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FISK & ROBINSON 
BANKERS THE 
78 TO86 TRINITY PLACE, NEW YORK City ot New York Bonds NATIONAL BANK 
Business Founded 1708, Reorganized 1879 Investment Securities I Bis 





Engra vers “* Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 








= 

Branches in the United States 
BOSTON PHILADELPHIA 
BALTIMORE ST. LOUIS 
PITTSBURGH ATLANTA 





Members of a = Baltimore Stock 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORY, WILiiaMs & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave.,, 


New York, 
Capital - - - $1,000,000 
Surplus - - - = 1,000,000 





Chase National Bank 


Clearing House Building 
Cap. & Surp., $9,991,134,04 Dep. $80,898,767.85 


A, B. HEPBURN, Presiden 
A. H.WIGGIN,Vice-Pres. 1,’ Je STALKER, Oashier 


H W.Can: ror 

enry non, nelenem. ames J. Hi 

Oliver H. 7 Pamme George F. vw jeune LWaterbary 
Grant &. Schley A. Barton Hepburn 
Albert H. W. George f. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


MERCANTILE ACCOUNTS, d 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Celtel ccccccccesescceccccececcces $3,000,000 00 
Surplus and Profits........... 9,309,015 69 
Deposits Feb. 14, 1908 pocece 88,396,007 43 
RICHARD ae 
PRESIDEN’ 
GILBERT G. THORNE, pane Cc. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
mapa | HL eer a, 


WILLIAM 0. . JONI, ne WILAAM A. MAIN 
ASST. CASHI ASST. CASHIER. 
SRED’K O. "FOXCROFT ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS NATIONAL 
BANK, 

33 Wall Street. 


Capital, = = = $3,000,000 
Surplus, = = = 8,000,000 





Francis Ralston Welsh, 


INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 

828 CHESTNUT STREET, PHILADELPHIA. 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Mationa/ Banking Association. 








Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and other 
INVESTMENT SECURITIES. 


PHILADELPHIA, represented b: 
James H. Gnapaua’, 421 Chestnut St, 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK | 


ee 





Capital ba s - e Ld = 1 3000,000 
Surplus & Profits (earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H: STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOS 
ALEXANDER H. STEVENS OBARLES H. 'TweED 





ACCOUNTS INVITED 


|W. EMLEN ROOSEVELT THOMAS DENNY 
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Sanukers and Drawers of Foreign Exchange. 





|. P. ieagaa & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., {Meorgan,Harjes&Co. 
@er.ofSth & Chestuut. 31 Boulevard Haussmann, 
PaRIS. 
DOMESTIO AND FOREIGN BANKERS, 


Dopest received subject Draft. 
bought and soid on Comm(ssion. Interest on 
Foreign Exchang: 
Transfers. Circular 
available in all parts of the world. - 
ATTORNEYS AND AGENTS oF 
Messrs. J. 8. MORGAN & C0., 
Mo. 22 OLD BROAD STREET, - - LONDON 


Brown Brothers & Co., 
PHILA. NEW YORK, BOSTOR, 
59 Wall St. 

ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Memsz. N. Y., Phila, Boston & Baltimore 8t’k Exch’s 





Bow ond colt Sout-diase lar Inv ent 


» Hacsive Corpora- 544 
r 
Firms and individuals Seeurities. 


Canada; 
on foreign ite — 
INTERNATIONAL CHEQUES, 
» CERTIFICATES OF DEPOSIT 
Letters 


B ant coll Bio of Bachenan 
and make yt 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Act as oat te r= tiate and 
agents o ions and nego’ 
Bills of Telegraphic Iranefers 
_. of Oredit, ie 
oN 
Unien ef Lendon & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacienal de Mexice 
And its Branches. 
for the Bank of A the British 
Agents ie e rtentetn, Se 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET. 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 

FOR TRA 





Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfersto EDROPE, Cuba, and the 
other West Indies, Mexico and California, 
Execute erders fer the purchase and sale 
et Bonds and Stocks. 





of Credit. at Sedat 


of the wor 


BROWN, SHIPLEY. & CO., LONDON, 





'  “TAILEREO 


5 27 Pine Street, New York 
BANKERS 


INVESTMENT 
SEOURITIES 





Winslow, Lanier & Co., 
69 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Subject to Draft, Interest 


Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Wereign Exchange, Letters of Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


/ 90 PINE STREET, NEW YoRK. 


Besasact 2 General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 
NEW YORE Boston 
Letters of Credit for Travelers 
Commercial Credits. Foreign Exchange, 
Cable Transfers. 





MUNROE & CO., Paris. 4 








Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE 











LawrenceTurnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘I'raveliers credits available through- 
out the United states, Cuda, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

London HKankers:— Londen Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Capital - - - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
marage, Bayeiees Latent SPs, Seas 
in all parts of the world. 


Heidelbach. \ckelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N. Y. STOCK EXCHANGER, 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 








Kidder, Peabody & Co. 


116 DEVONSHIRE STREET, BOSTON 1 
66 WALL STREET, NEW YORE 


BANKERS. 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF OREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No.1 William Street, New York, 





Issue Letters of Credit to Travelers: 
Available in any Part of the World. 


DEAW BILLS OF EXCHANGE AND MAK 
TELEGRAPHIC TRANSFERS OF MONEY IQ 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 





Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cie., Paris. 
Alsberg, Goldberg & Co., Amsterdam. 
Anglo-Calitornian Bk.. Lt.,SanFranciscs 


— 





Redmond a.€a, 


33 Pine Street, New Yerk 
Cabies ‘* Mimosa” 


De a General Foreign and Demestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Steck 
Exchange; Execute Commission Orders, 


Foreign Cable Service a Specialty 





INVESTMENT SECURITIES} 


PMladelphia: 507 Chestnut Street 





— Granam & Co. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bondy 
Securities of Railroads, Street 
Railways and Gas companies 
ot established value 





Act as Financial Agents 


ee 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 


oe! FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers’ 





LONDON, 
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Bankers, 





Bankers. 





Bankers. 





Lee, Higginson & Co, 


44 State Street, BOSTON. 


GHICAGO OFFICE, 
The Reokery. 





HIGGINSON & CO,, 
1 Bank Buildings, Prince’s Street, 
LUNDON, E. C. 


Wm.A.Read&Co. 


BANKERS, 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 £. German St. 205 Le Salle st 
BOSTON, BALTIMORE, CHICAGO. 


Members New York and Boston 
Stock Exchanges. 


Millett, Roe& Hagen 
BANKERS 
3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 
Boston, 10 Post Office Square. 








Plympton,Gardiner & Co. 


Members New York and Chicago Steck 
Exchanges 


27 William St.. New York 
232 La Salle St., 50 Cengress St., 
Chicago. Bostern. 


Conservative Investments 
LISTS ON BEQUEST 





ee 


N.W. HARRIS & CO 


BANKERS 
Pine Street. Corner William 
NEW YORK 
35 Federal St., 178 Devonshire St.; 
BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters ef credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Chicazo Correspondent 
Harris Trust & Savings Bank 





= 
Bankers & Foreign Exrcbange 


Blake Brothers & Co., 


60 84 State Street, 
BOSTON, 








Exchange 
NEW YORK, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
@iembers New York & Boston Stock Exchanges. 


BOISSEVAIN & CO., 


24 BROAD STREEP, 
NEW YORK 


Members New York Stock Exchange. 


Adolph Boisseyain & Co.; 
Amsterdam. Holland. 


@BANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 

Ctnniiten and Collateral Loans 

Commercial Paper 


also 
INVESTMENT SECURITIES 


Members N. Y. Stock Exchange 
and Boston Stock Exchange. 


OS Aevsawey 35 Congress St 234 La Salle St, 








J.B. RUSSELL & CO. 
BANKERS 

46 WALL ST., NEW YORK, 
DEALERS LY 


High-Crade Bonds 
AND 
Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New Yerk Steck Exchange. 
Members: Chicage Steck Exchange. 


of the Automatic 
Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES-BARRE, PA, ge eel 
BINGHAMTON, N. 


Financial 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders tor purchase and - 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLt ADDRESS “COLDNKESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in ali parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Eachange. 


Ord executed for stocks and bonds for imvest- 
_ ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


H. B. HOLLINS & CO. 


Cer, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


BIRD 8. COLER, LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 











69 CEDAR ST., NEW YORK, 





MBW YORK BOSTON CHICAGO 


N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicawo. San Francisese 


GEO. P. BUTLER & BRO. 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES 








SIMON BORG & CO.,, 
BANKERS, 
Members ef New York Stock Hachange. 

Ne. 20 Nassau Street, - New Yori 





Hich-Crade 
Investment Securities 


Charles Head & Co., 


Members of 





New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King 8t., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 





Prwate wires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & 00. 


BOSTON CHICAG® 





Stern & Schmidt, 


FOREIQN EXCHA 
INV NEGTMEN'T SECURITIES 

27 WILLIAM STREET, NEW YORK. 
Members N Y. Stock. Cotton and Coffee Mxchanges, 


Shoemaker, Bates & Co. 
BANKERS 


Members New York >tock xchange 
INVESTMENT SECURITIES 
37-43 Wall Street. 500 Fifth Avenue 
NEW YORK 








INVESTMENTS. 





205 La Salle Street, Chicage 
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Foreigu. Ganadian Banks. 
DEUTSCHE BANK, |The Union Discount Co. BANK oe MONTREAL 
e e abdlished 18: 
Pn soveelreee of London, Limited. | gaprrar cde te - penaiaiiiaal 
er. pt mag London. REST - - - - = 11,000,000.00 
caeteen oe ee stsa0.000 |ONDIVIDED PROFITS, 699,008.88 
ee M. 101,831,917. mene Rewrve Faad pe 2,400,000 Head Office—Montreal. 

mateem niet Sapag ip Sn vein NOTICE je: HEREBY GIVEN that the Rt Hoe cond oer Pa se... Presidens 


10%,11,21,11,11 11.12, 12, 12,12 per cent 





Branches: 
BREMEN, DRESDEN, FRANKFORT-ON-M.. 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St.., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Uebersecische Bank.) 
Sabscrided Content Se oe ee $4,761,000 


Paié-Up Capital---.---...---------- $4,190,000 


M. 3,376,000 
HEAD OFFICE: 





BERLIN. 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 
At 3 to 7 Days’ Notice, 2 Per Cent. 

The Company discounts roved bank and 
mercantile a> tances, receiv: vee mOney on —— 
at rates advertised from time to time, and gran 
loans on approved negotiable securit! 


CHRISTOPHER R. NUGENT Manager. 


FRENCH FINANCE CORPORATION | sec: 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK. 
25 Broad Street. 


PARIS, 
9, rue Pillet-Will 





Branches: 
ARGENTINA: Bahla-Blanca, Bell-Ville, 
Alres, Gordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
a. Sareea, Concepcion Tau ue, 
Puerto Montt, Santiago ‘emuco, 
Valdivia, Vaiparalso. 
PBRU: Arequipa, Callao, Lima, Truji‘lo. 
ae ee Montevideo 
SPAIN: Barcelona Madrid. 
Btls sent for coluection, negotiated or 
advanced upon. 
Drafts ere and letters 
of credit issued. 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY 
4 GEORGE YARD LOMBARD ST., LONDON. E.C 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BERLIN, W.., BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKE 1 
FRAN KFORT-ON M.. LONDON, E. G., 

ROSSMARKT 18. 53 CORNHILL. 


Telegraphic Address, Discentoge Berlin 
Discontoge. Frankfurtmain 
Schwelde Bremen 
Scondite. Lenden 


OAPITAL, fully paid, - $40,476,200 
M 170,000,000. 


RESERVE, -- - $13,712,626 
M 57 .690,611. 


Wtth the unlimtied personal Habitty of 
the followtng partners. 





A. SOHOELLER, E. RUSSELL, 
M. an F. URBIG. 
’ A. SALOMONSOEN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 
CAPITAL M 10,000,000 00 


Head Office: HAMBURG. 


Beanches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE. 








BANK FUR CHILE UND 


DEUTSCHLAND. 
CAPITAL-.-............---...-. M 10,000,000 00 
HAMBURG with branches in CHILI (Banco de 
G6 shee: An << —— ~~ 
BOLIVIA (Sanco de Culle & Alemanie Seccion Bolivi- 
ana). La Pas and Oruro. 


1 Ay pthc founded and represented 


~ ; + by 
BERLIN" seta, mM Rio at LONDON 


Ni 
gtddouteche Bank i Bank in embers. 
of regular banking tm 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - - 
Surplus, - - - - - 


Fr 62,800,000 
Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franszosische-Strasse 42 
Teegraphic Address —Handeischaft, Beriin. 





ESTABLISHED 1856 


Banking Transactions of Every Description. 


Capital, - - = M,.100,000,000 
Reserve, - - - M, 30,000,000 





The National Discount 
Company, Limited. 


35 CORNHILL, = = » LONDON EC. 
Cable Address—Natdis.. London. 


Subscribed Capital -..-..-.----.---- $21,166,625 
Paid-Up Capital--.--.-..-----.---- 4 8 
Reser ve Fund---.....-...---------- 2,000, 


($5=£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTE — allowed for money on 
deposit are as foliows: 


At Call, 1% Per Cent ‘Per Annum 

At 8 to % or 14 Days’ Notice, 2 Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on de t at rates advertised 

from time to time and for ioe periods upon 


terms to be ally agreed upon. 
Loans granted on appenved negotiable securities 


Hon. Sir George A. Drammond, K.C.M.G.Prest. 
E. &. Clouston, --Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 
zB Y HEBDEN. } 
_ A, a Agents. 
J. T. MOLINEUX, 
and sell Sterling ay Continental Exchange 
i a Gable Transfers; Commercial and 
’ Credits available “i any part of the 
drafts 01 in and make collections in Chicago 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle St 
F. W. TAYLOR, Manager. 


Foreiqu. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedie Street. London. England. 


With Branches in y ‘4 eee Cities and 
Towns of Engiand 
Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714 260 


E. H. HOLDEN, M. Poy Chairman and 


NORTHCOTE, 
DUDLEY & COMPANY, 


49 Wall Street, New York. 


11 Poultry Cheapside, 367 Monadnock Block, 
London, E. C. Chicago. 


FOREIGN FUNDS 


For Investment in the United States. 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 
Place American Investments in Europe. 


Tel. Address, V 
Codes, Hartfield’s Wall 8t., wv. v. & Lieber. 


Chartered Bank of India, 
Australia and China 


























pital $6.000,000 
ome liability of stockholders-. $ ,000,008 
Reserve fund ---..-..-----...-.. 7,875,000 


DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid-up Capital (Hong Kong Currency)-..$15,000,000 
Reserve Funds 208} 28,500,000 





In Gold. $15, 000,000 

In Silver . 13,500,000 “4 

Reserve Liability of Proprietors_......--- 15,000,008 
DRAFTS, ISSUE LETT: 

GOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 


‘238,826 | MENTS, INDIA 


ETC. 
WADE GARD’NER, Agent, 50 Wall St 


INTERNATION. AL BANKING 
CORPORA TION. — Tew = 


CAPITAL & SURPLUS $6,500,000 
Buy and Sell Sterli Lond Continental Exchange 
and Cable ate, Draw or 
fescive for Collection NSfie ox on Points in 
the Orient. Issue Letters of Credit. 











PHILIP HAROLD WADE, Manager 


Branches at Lon pn. Bombay, © Colent 
Robe, ¥ Contos Kong, Mai 
ma, San | Francisco, oy city of 


A. th Panama, Colon. .« 
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Ganafian Banks, 





Bauks and Bankers. 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-............-.- $10,000,000 
SURPLUS 2ccececcnanpcenemecsere 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and H. B Walker, Agents 





an and Sell Sterting and entinen tes Ex- 
and Cable Transfers, Com: and 
velers Credits. Collections made at all 
poin' 
ie and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. ©. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Sriith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840. 


Paid-up Capital............ £1,000 ,000 Sterling 
Reserve Fund----.---.----- 460,000 Sterling 


Head Office: 
5 Graceohurch Street, London, E. 0. 
New York Office: 52 Wall Street. 
H. M. J. | —amacemee oo 
W. T. OLIVE 
Buy se sell Sterling = a Bamaese 
and Cable Transfers: ercial 
Travelers’ “Credits available a A —/ part of ‘the 
world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. . 


Merchants’ Bank of Canada. 


-seeancand OFFICE , MONTREAL, 








a YORK OFFICE, 63 and 65 Wall St. 
W.M. RAMSAY Agents . 
C. J. CROOKALL, } 
118 branches in the Provinces of Quebec, Ontario 
Manitoba, Saskatchewan, Alberta and British Co- 
—” ‘Good facilities for effectt promt oe col- 
lections in Canada. Bu i. sell am 
aad Cable Transfers and ‘Tras 
@ers’ Credits, avaliable In. in om pert of the world. 
London Agents—Royal of Scotiand. 














Foreign 





Anglo-Austrian Bank, 


LONDON: 31 Lombard St, E. CO. 
VIENNA: I. Strauchguase 


BRANCHES: 
Aussig, Bodenbach, Brunn, +] 
Constantinople (Coenca Pry 


ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, oe « « e « 12,000,000 


Tdegraphic Addres 
Gonjenctus, London 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 


THE INTERNATIONAL BANK, 


60 WALL STREET, 
* $600,000 




















Capital and Surplus, - - 
Individual and Commercial Accounts Invited. 





=, ng Branches of the 
INTERNATIONAL BANKING 
CORPORATION 
and Surplus_____.._ $6,500,000 


INTEREST PAID * & TIME DEPOSITS 


Thomas H. Hi H. Hubbard, 
President. 
John BARON hh! President. 
JAMES H. ROGE ——— 





Vtssmne | 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





144 Dearborn St., CHICAGO 





28 State St., BOSTON 


421 Chestnut St., PHILADELPHIA 





R. L. DAY & CO., 
cs, "sae 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Bester Stock Exchanges 


nd 





W. H. TRUMBULL & CO. 
Bankers 





Government, Municipal 
and Corporation Bonds 





36 CONGRESS ST., BOSTON 





Bank of Havana 





Acts as Cuban Cosrespos-| 
dent of American Banks 











UNITED STATES DEPOSITARY 





W. M. Ladd OC. E. Ladd J. W. Ladd 


LADD & TILTON 


BANKE 
PORTLAND - - - OREGON 
Established 1859 


Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Sa bostes texmed on, Suvinay Depestis 
paid on Time Deposits 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY. 


Capital and — $2,500,000 


Pred. Vogel Jr., Pron” enry Kloes, 
Se a ER 
Fred. T. Goll, V-Pres. E. J. Hughes, Asst. Cash. 








MACKAY & CoO. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





— 


Geo.A.Fernald&C 


Members Boston Stock Exchange . 
BANKERS. 


Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK) 
67 MILK STREET 36 WALL STREES 





es 


Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Besten and New Yerk Steck 
Exchanges. 





H. W. NOBLE & COMPANY 


DETROIT, 
New YorK, PHILADELPHIA. 


MUNICIPAL 
PUBLIC SERVICE CORPORATION: 
BONDS. 





BERTRON, STORRS & eam 


BANKERS, 


Land Bithe Butiding, 40 ‘Want siveesy 
PHILADELPHIA, SEW YORK, * 


INVESTMENT SECURITIES, 
H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York, 
INVESTMENT SECURITIES. 
Bilis of Exchange, Letters cf Credit, 








WM. J. BUTTFIELD 


BOND. & BUTTFIELD 


Banas A AND aw KERS i 





» Ass’t Cash. 


w. 0. mk ae oreign & Savings Dept. 








Ee. 








ee ee 
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>= 


Bankers aud Brokers outside Dew York. 








BUFFALO. LOUISVILLE. PHILADELPHIA 
MEADOWS, WILLIAMS & CO. oe 
MEMBERS NEW YORK STOCK EXCHANGE 1/3. 3. B. poe — & SON, Battles, Heye & Har Tison 
Gaetan ontian ae eo Corporation BANKERS AND BROKERS. BANKERS AND BROKERS 


Securities 
Specialists in Local Investments 
Circulars upon application 


J.R. HEINTZ & CO. 


New York Office: 66 BROADWAY 
Buffalo Office: 323 WHITE BLDG. 


Exclusive private wire 


Buffalo Securities Bought and Sold. 


New York Telephone—5260 Rector. 





— 
— 








ROCHESTER, N. Y. 





BONBRIGHT & HIBBARD 
100 Powers Building, 
SPECIALISTS noddiuieah SECURITIES 











INDIANAPOLIS 


JoserH T. ELLIOTT & SONS, 


investsnest Securities 
M di lis Stock Exchange 
American Nat oo Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'8, 




















BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON S1UOCK EXCHANGE 








New Yerk Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 


Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHIO. BOSTON, MAss, 
| — 


INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Bpecialty. 
Correspondents, EX. NORTON & CO., N. Y. 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 











Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham * ° Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 








NASHVILLE. 


DEA LERS IN H-GRADE UNLISTED 
4ND INAGTIVE LISTED BONDs 
FOR INVESTMENT PURPOSES 
131 South 6th Street 652 Broadway 
PHILADELPHIA NEW YORK 





J.W. SPARKS & CO., 
BANKERS, 
Cerner See and Third Sts., 
MEMBERS NEw Yo YORE STOCK RXOHANGE ” 
GH10AGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 








Wastabers of Philadelphia Stock Sxahance” 
Wm. G. Ho op & Co., 
STOCK AND BOND BROKERS, 

28 Seuth Third Strect, Philadelphia, 


its 
nlurevateisiare pce spests erate tater 


regarding 





NASH, OHATT. & ST, L, BONDS 
NASHVILLE CITY BONDS 

GOULDING MARR, 
NASHVILLE, TENN. 


THOS. PLATER & CO., 


Ensley ( Ala.) fond’ “Stock 
feotuatond Tel. & Tel. Stock 
Davidson County (Tenn.) Bonds 











AUGUSTA. 
John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


holdings or proposed investments. 








Te 


——_—__— 


PITTSBURGH. 








ESTABLISHED 1863 


ROBINSON BROS, 


Bankers, 
OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 








yp 


We Buy and Sell 
INVESTMENT BONDS 
nO WEOCKR 
Corr i 4 d 1} | ed 
Municipal and Ticcnenttiil 
Securities Co. 
ot Pittsburch, Pa. 
James 8. Kuba, Le 1m Clelland, 


PAID-UP CAPITAL. $206,000 








BOND HOUSE OF 


H. P- Taylor & Company 


We want underlying issues of the 
PHILADELPHIA COMPANY 


248 Fourth Avenue, 





Pittsburgh, Pa. 








SCRANTON 





BROOKS & CO., 


BANKERS, 
MEMBERS N.Y. STOCK EXCHANGE 


423 Spruce St., - SCRANTON, PA. 


Dealers in Northeastern 
Pennsylvania Securities 
Local Quotation Sheets mailed free on request 





Correspondents: Edward B Smith & Co.,; 
27 Pine Street, New York City 


ore 


—__—_—_—_ 








CHATTANOOGA 


Bowdre Brown & Company 


INDUSTRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, a . Tenn. 








MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 








SOUTHERN. 
MOTTU & CO. 


Established 1892. 
BANKERS AND BROKERS 
NORFOLK, VA. 








Davenport & Co., 
BANKERS AND BROKERS, 


RICHMOND. VIRGINIA. 
ESTABLISHED 1860, 
Correspondence solictted and information 
nished about Southern State, Municipal and 





road Inv: Securities. 
neterense Mane of New York, N. B. A. 


MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 











BONDS 
MUNICIPAL and CORPORATION 
- —— 
PROVIDENCE. 





ALBERT P MILLER Jr. 
INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








NEW JERSEY. 
EDWIN R. CASE, 


ESTABLISHED 1889 
NEW JERSEY SECURITIES, 
15 EXCHANGE ee 








Telephone 751. ERSEY OITH 
































Appr, 25 1908,) THE CHRONICLE va 
— Bankers and Brokers outside Hew York. 
CINCINNATI. CHICAGO. ST. Louis. 
CITY Bartlett, Frazier 
coussy { BONDS & Carrington,|* G+ EDWARDS & 
> 


Weil, Roth & Co. 
CINCINNATI 
“W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, OHIO, 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, OHIO 


CLEVELAND. 














STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


WESTERN UNION BLDG. CHICAGO, 


MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIRES, 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONRUE STREET, 
CHICAGO, ILL. 
ew York A Exchange, 
pd York Cotton Kxcnange, 








INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Building, 


ee CLEVELAND 


Bosro 





Hayden, Miller & Co.) 


Investment Securities 


Citizens Building. CLEVELAND, 0. 








_— 
—_— 


LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLi: SERVICE 
CORPORATION 


They ar ® higher sete of interest than pends of 
ame merit issued in the Eas 


"“Caldineatone invited 
LOS ANGELES, CAL, 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 


MhuBSR LOS ANGELES 310CK EXCHANGE 
LOS ANGELES 














PORTLAND. ORE, 
MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 











PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, reet, Providence, R. 1, 





bnsiness, 
and Local Securities. Private wires to 
Kew York, Boston and Philadelphia. 


New ¥ ow York Produc uce fxchene 
- | Shins 


Exchange. 
St. Louisa Sapeneass Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts., Chicage, 


H. T. HOLTZ & COMPANY 








Public Securities 
171 LA SALLE ST. CHICAGO 


R: H. Goodell & Co. 


ESTABLISHED 1903 
ueanners and Brokers 


mbers Chicago Stock Exchan: 
First National Bank Bdig., CHISAGO 


Transact a General Commission Business in 
Commercial Paper, Bonds, and Stocks. Loans 
on Collateral Seeurities Negotiated. Local ‘ur- 
ties a Specialty. 


Financial, 














Adrian H Muller & Son 
AUCTIONEERS, 


Regular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





THE AMERICAN Mra. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 








SET OF “CHRONICLE” VOLUMES 
Without Supplements 
1885 TO DATE 
Bound and in fine condition. 





Jacob Rubino, 


3 BROAD 8ST., Drexel Bidg.. NEW YORK 
BROKER AND DEALER IN 





Address 
Commercial & Financial Chronicle, 
Pine Street, cor. Pearl, N. Y. 





Railway Bonds, Guaranteed 8tocks and 
other Investment Securities. 


STOCKS AND BONDS, 


410 and 412 Olive Street, 


ST. Louis. 


1 Wall St., NEW YORK, 


New York Steck Exchange. 
COhicage Stock Exchange. 
St. Louis Steck Exchange. 


‘Members: 
Cnricage Board otf Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. » 





WHITAKER & CO., 


Investment Securities 





Special Attention to St.Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 


206 Merchants-Laclede Kuilding, 
ST. LOUIS, MG. 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 


LIST ON APPLICATION 








WEBB & CO., 


INVESTMENT SECURITIES. 
74 BROADWAY. NEW YORK 





SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 





| 


That do NUT NEED REORGANIZATION 


Tet, No. 3260 Rector 111 BROADWAY: 














| 











THE CHRONICLE 


(Von. uxxxvi. 





Current Boud Inquiries 





Detroit Southern, Ohio Southern Div. 4s 
Cincinnati Hamilton & Dayton Ref. 4s 
Mobile & Ohio, St. Louis & Cairo Ist 4s 
Kansas City & Northwestern 5s, Series A 
Baltimore Chesapeake & Atlantic 5s 


Pere Marque 


tte Cons. & Ref. 4s 


Gila Valley Globe & Northern 5s 
Toronto Hamilton & Buffalo 4s 


Detroit Toledo & Ironton 4s 


TO YIELD 7% 


Florida East Coast Ry. 


6% SECURED a. NOTES 
Due August 1, 191 
Coupon Bonds. RO $10 000, 
wnt; Ee 
MR. HEN YM BUA FUAGLER, 
Guaranteeing both Principal and interest. 
These notes ted to the outstanding 


are limi 
amount of $5,080,000, secured by all the First 
Mortg Bonds outstanding of the Florida Fast 


A t I . E. t & B . j { Coast By., amounting to $7,258 ,000 par value, 





F, J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y 


Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Buildino, PHILADELPHIA. 
404 Connecticut Mutual Buildine, HARTFORD. 


We have but a limited amount of these notes left. 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Bread St., 
3945 Broad New Yerk 





Inactive Railroad Issues 
High-Ciass Industrial Issues 
nk Stocks 


Trust Company Stocks 
insugence Coen a Stocks 


INQUIRIES INVITED 


FREDERIC H. HATCH, 








SHORT-TIME 
BONDS, EQUIPMENTS 
AND NOTES 


A_A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel. 5950-1-2 Broad. 25 Broad St. 





PROCTER & BORDEN 
EquiTasie BuiLoine, NEw YorK. 





Indiana Decatur & Western 5s 

Denver & Rio Grande Improvement 5s 
Wheeling & Lake Erie, L. E. Div. 5s 
Flint & Pere Marquette, Pt. Huron 58 
Plorida Central & Peninsular 5s 
Minneapolis & St. Louis 5s 

Qhicago & Alton 3s 


PRESENT 


CONDITIONS 


outlined in a carefully prepared 
statement especially interesting to 


INVESTORS 


WRITE OR CALL FOR CIROULAR Ne. 275E 


-“MATURING BONDS” (Second Edition) 
with comparative tables sent en request. 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


18 WALL ST. 


New York & Jersey 5s 

Bush Terminal 4s & 5s ’ 

St. Louis Iron Mt. & Southern 5s 
Maryland Del. & Virginia 5s 

Wheeling & Lake Erie Equip. 5s 

Chic. Burl. & Quincy,Ill. Div.3%s & 4s 


BECKER & STERLING, 


Tel. 988-986-987 Rector. 
Gable Add. “Beckster” 18 Wall St., New York 








LIBBEY & STRUTHERS 
30 Broad Street 
New York 





Central Pacific 34s 

Central Branch, Mo. Pac., 4s 
Houston & Tex. Cent. 48, 5s & 6s 
C. B. & Q., Nebraska Div. 4s 
N.Y.L.E.&West.Dock & [mpt.6s 
Central Railroad of New Jersey 5s 
River & Gulf 4s 

Morris & Essex Gtd. Stock. 





MUNICIPAL 


at {BONDS 


RAILROAD 


To yield 4% to 7% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE ST, NEW YORK 
Washington, Philadetphia, Pittsburgh 





MUNICIPAL AND RAILROAD 
HIGH GRADE BONDS 


Rhoades & Company, 


Members N. Y. Stock Exchange. 


7 Wall Street, 
NEW YORK. 


Telephone 1185 Rector. 











WE OWN AND OFFER 
INVESTMENT BONDS 


—-OF— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 7%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHI 
WORCESTER 


BOSTON 


PROVIDENCE 
ELMIRA 


Dealer in Unlisted Securities of Railroads and 
other Comporations in the U. S. and elsewhere, 


Tel.6320 Broad 30 Broad St., New York 





American Light & Traction Co. stocks 
Tri-City Railway & Light Co. stocks 
Detroit City Gas Co. 5s 

arn ene 6% debs ,1916 
Fort Wayne Gas Co. 

Denver City foe issues 


TOBY & LAMARCHE, 
26 Broad St., New York 

LIGHTING AND TRACTION SECURITIES 
A SPECIALTY 








Chicago Milwaukee & St. Paul Issues 
Chicago & North Western Issues 
St. Paul Minn. & Manitoba Issues 


FERRIS & WHITE, 


Tel. 6887-8 Hanover. 43 Exchange Pi., N.Y. 





WANTED. 

Consolidated Gas Co. of N.J. & 
Kansas City Gas Co. 5s 

Fort Wayne & Wabash Valley Tract’n 5s 
E.1I.duPontde Nemours Powder Co.stocks 
Conn. Ry.& Lighting Co. Stock 


GEO. P. BISSELL, 
118 South Front St., Philahelphia, Pa. 








COLORADO SPRINGS AND 
CRIPPLE CREEK DIST. RY. 
Co. Ist MTG. 5% BONDS 


T. W. STEPHENS & 00, 


2 WALL 8T., NEW YORE 





PENNSYLVANIA R.R. COMPANY 


Con. Mtg.Forty-Year 4% Bonds 
DUE MAY 1, 1948 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 


445-6-7 Rector 


Address: 
+ Guan " New York 


Edward ©. Gud 
Robert aah Winmill 
Chich 





Phililpse se E. N. Greene 
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Cucrent Bond Zugiuiries. 





STEEL SECURITIES 


Lackawanna Steel 5% Notes, March, 1909-1910 
Colorado Fuel & Iron Debenture 5s, August, 1911 
Union Steel 1st and Col. Tr. 5s, December, 1952 


Illinois Steel Debenture 5s, 


Railway Steel Spring Co. 1st 5s, January, 1921 
Republic Iron & Steel 1st Col. Tr. 5s, October, 1934 


Correspondence Solicited. 


PFAELZER & Co. 


BANKERS 
25 BROAD STREET, NEW YORK. 


January, 1910 











standard. 


ESTABLISHED 1864. 


Surplus 





LONG TERM 6% INVESTMENT 


A 25-year 5% bond secured by a mo e on an important inter- 
urban electric railroad built in accordance with the best steam railroad 


Price 87 and accrued Interest, paying slightly over 6%. 


This bond meets the requirements of that class of investors dependent | 
upon income from securities and who are prepared to sacrifice some degree 
of marketability in return for a higher annual revenue. 


For full description of the bond, send for circular 565. 


Guaranty Trust Company | 
OF NEW YORK | 


Canitel. 2204 st 520s - os $2 ,000 ,000 
5,500,000 . 





28 Nassau Street, New York 
33 Lombard Street, E.C., London 











CENTRAL OF GEORGIA | 
EQUIPMENT | 
4s, Series I, to net 544% | 
VARIOUS MATURITIES 
ARTHUR S. H. JONES, 
Tel.2020 Rector. 2 Wall Street. 





GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St., N. Y. City 


Lake Shore & Mich.South. 344s,1997 
New York Central 3s, 1997 

Nash. Florence Sheff. 1st 5s, 1937 
Chicago & West. Indiana 4s, 1952 





Marq. Hough & Ont. 6s 
Virginia Midland General 5s 
Fort Worth & Rio Grande 4s 
Elgin Joliet & Eastern 5s 
Central of Georgia Issues 


WM. A. C. EWEN 





2 WALL STREET, NEW YORK 
Second Avenue consol 5s, 1948 

New Amsterdam Gas 5s, 1948 

Sloss Iron & Steel 4%s and 6s 

Central Union Gas 5s, 1927 

N. Y. Gas Elec. Lt. H. & P. 5s, 1948 
Lexington Ave. & Pavonia Ferry 5s, ’93 


PATERSON & CO., 
Tel. 1985-6-7 Rector. 20 Broad St., N- Y. 
Swift 5s 
Omaha Water 5s 
Austin (Texas) 4s and 5s 
Detroit Edison 5s and 6s and stock 
Houston (Texas) Water-Works 6s 
Cumb. Vall. Telephone Co. 5s and stock 
Dealers in unlisted and inactive stocks and;bonds 
F. W. MASON & CO., 
53 STATE ST., BOSTON, MASS. 
Clev. Col. Cin. & Ind. Ist 7s, 1914 
Chicago & St. Louis Ist 6s, 1915 
Philadelphia & Erie Ist 6s, 1920 
N. Y. Central Lines 5% Equipments 
Ch.R.I. & Pac. Ry. 44% Equipments 


M. WOLFF, 


Cable Add. “MOWOLF,” 27 William St., N. Y. 
Phones: 6557-6558-6559 Broad. 

















| Illinois Tunnel Co. | 


First Mtge. 5% Bonds, due 1928 | 
Western Pacific Ry. | 
First Mtge. 5°% Bonds, due 1933 

Columbus & Ninth Ave. Ry. 
First Mtge. 5% Bonds, due 1993 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREKT, NEW YORK 
Members New York Stock Exchange 


Hendrickson, Hall & Co. 


Members New York Stock Exchange 
25 Bioad sk... N.Y. Tel. 4301-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
Importers’ and Traders’ Bank. 
U.S. Title Gu. Indem. Co. 





WANTED 
Omaha Water Co. prior lien 5s, 1916 
St. Jos. Ry.Lt.H.&P.Co.1st 58,1937 
Underlying Seaboard Ry. bonds 
Underly. Atlantic Coast Line bonds 


Sutton, Strother & Co., 


104 South Calvert Street, 
BALTIMORE 





Members of Baltimore Stock Exchange. 


HUDSON COUNTY GAS STOCK 
BOUGHT AND SOLD 





W.E.R. SMITH & CO., 


20 Broad Street New York 





Omaha Water Co. Consolidated 5s. 
Metropolitan Water Co. ist 4s. 

Brainerd (Minn.) Water Co. 44s. 
Middlesboro, Ky., Improvement 4s. 
Fresno (Cal.) City Water Co. ist 5s. 


H. C. SPILLER & CO., 
Specialists in Inactive Bonas 


NEWBORG & CO., 


ea & 40 BRKVUADWAY, KR. ¥,. 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGS 


N. Y. Air Brake conv. 6s, 1928, w. i. 
Erie new 3-year 6% notes 

Erie Consolidated 7s, 1920 

Oregon RR. & Navigation 4s, 1946 
Chicago & Alton 3s, 1949 


Deal in Bonds, Stocks and Investment 


Securities and transact an arbitrage 
business with the principal European 
stock markets. 

Telephone 6745 Broad. 


Cable Address : 
‘* NEWROSE'“ 





Conn. Railway & Light 414s, 1951 
Conn. Railway & Light stocks 
International Silver 6s, 1948 
Consolidated Ry. of New Haven 
Providence Securities 4s, 1957 
Hartford Street Railway issues 
Hudson Co. Gas Stock and Bonds 


MECARCEL & CO. 
BANKERS 


5 NASSAU ST., NEW YORK. 
Telephone 3230-1-2-3 Rector. 








Will buy 
American Lithographic Co. 
Brooklyn Ferry Co. 
Consolidated Rubber Tire Co. 
Hoboken Ferry Co. 

Madison Square Garden Co. 
Omaha Water Co. 


GUSTAVUS MAAS 
30 BROAD STREET 
Established 1868 Telephone 1249 Bread 





Penna. R. R. new 4s 

Conn. Ry. & Ltg. Bonds and Stock 
Detroit City Gas Gen. 5s 

Det. Tol. & Iron Gen. 4s 


LEONARD SNIDER 
Tel. 1620 Rector, 66 Broadway 


Broadway Surface 1st 5s 
Broadway & Seventh Ave. 5s 
Lex, Ave. & Pav. Ferry 5s 
Columbus & Ninth Ave. 5s 
Republic Iron & Steel 5s 











Wadeworth & Wrigot, 


Members N. Y. Stock Exchange 





2 WALL STREET. 7 NEW YORK 
S.C. HENNING & CO, 
New York, Louisville. 


MEMBERS NEW YORK STOCK EXCHANWs#. 


New Orleans Ry. & Light Securities 

Springfield Ry. & Light Securities 

International Traction of Buffalo and 
other Traction Securities 


DU PONT POWDER Co. 
; INTERNAT’L NICKEL CO. 
BANK AND TRUST COS. 
And all Unlisted and Inactive Stocks and Bonds, 


S. H. P. PELL & CO. 
Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM, WHEATLEY, Mgr., INVESTMENT DEPT. 








SAUNDERS & JONES 


Connecticut Traction Bonds 
86 WALL 8T., - NEW YORE 





MAX B. BORG & CO. 
Miscellaneous Bonds and Ourb Securities 
A SPECIALTY. 

80 BROAD ST. NEW YORK 
2805 RECTOR. 








27 State Street Bosten 
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$e = ati 


pion a nee. a8 
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Bew Bork Stock Exchauge Bouses. Engineers, a 
C. |. HUDSON & CO,/ERVIN & COMPANY,|17 M Byllesby & Co 
Nos, 84-86 WALL ST., NEW YORK. BANKERS, Big. Pree ant 
Members of New York and Chicago Stock Exchanges Members| OT sotntde sooo Bene ENGINEERS 


Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO. 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK 8TOCK ee oye 


Bay and sell on commiseion sv-dks ant bod ends ane an¢ 


RAILROAD BONDS 
GUARANTEED SPocks. 


CHARLES FEARON & 00,, 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges. 








, § New York Stock Exchange 
Members : } patledeiphia Stock Ruchanee 


833 Chestnut St., - PHILADELPHIA 





Effingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
New Yerk “teck Exchange 
Chicago Board of Trade 
111 BROADWAY 
Telephones 4255-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





0. J. BRAND S. P. WFST 
W R. THURSTON B. S. COURTNEY 
O. J. BRAND & CO. 
Members New York Stock Exchange, 
74 BROADWAY 
INVESTMENT SECURITIES. 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon al! 
Exchanges in this ge md and Europe. 
pecial attention en to supplying high clase 
INVESTM vy T SECURITIES 


Interest Allowed on Deposits Subject to Check 








Howard Lapsley & Co., 


15 BROAD STREET, N.Y 
Transact a General ee and Stock 
Exchange Busin 
A COUNTS OF BANKS & eancinhe SOLICITED 
INTEREST ALLOWED ON DEPOSITE. 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co.., 


BANKERS AND BROKERS, 
20 Broad Street, . . a York. 


TKLEPHONE 
ALFR3&D L. NORRIS 
J. NORRIS O Pitawe 





Members New York 





Henry @. Campbell Edwin P. Campbell! 
Jxmes G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 





R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange 


oron Mergin 


tders Executed for Cash oz 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone No. L. D. 107 





Thomas L. Manson & Co: 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





Robert A. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 00. 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 


E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


NewYork Correspondents :} Garis Dodge, 4 Co: 








Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 63 STATE STREET. 
NEW YORK. BOSTON. 


Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
emer given in regard to. all pasion Secur- 
itles and quotations furnished 


J. S. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 





DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO 


Okiahoma City, Oklahoma. Mobile Ala, 
San Diego, Cal 


J. @. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


In vestigati and Re Elec 
ail a Gas, Electric. "Pret ‘an and oe 
ransmission Properties for Financial In- 
stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


London Correspundent: 
J.G@. WHITE & CO., Limited, 
9 Cloak Lane. Cannon St., E. c. 
Canadian Correspondents 
OANADIAN WHITE CoO., Limited, 
Montreal 
Principal Philippine Office. Manila, P. 1 


STERN & SILVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation. and reports on organization and 
operation of existing roads. 


Cand Title Building, PHILADELPHIA, PA 
Established 1893 











Established 1889 
A. L. RECISTER & CO. 
Successors to PEPPER & REGISTER 
Engineers & General Contractors 
12 North Broad St., - Philadelphia. 








BMVining Engineers. 
H. M. CHANCE 


Engi and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
837 Drexel Bldg., PHILADELPHIA, PA 














William Herbert & Co. 
MEMBERS N. Y. STOCK EXQHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 





Wa. FAHNESTOOCK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, BR. B. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


EX. NORTON 4&CO., 


62 Exchange Place, New York, 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 





INVESTMENT SECURITIES 





W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 








VICKERS & PHELPS 


Members of New York Stock Exchange. 
29 Wall St. New York 


Brokers in Bonds 





Financial. 





HAND-BOOK 


SECURITIES 
JANUARY, 1908, EDITION. 


Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


EARNINGS, CHARGES, DIVIDENDS, RANGE 
OF PRICES FOR A SERIES OF YEARS. 





TERMS 


To Bankers and Brokers, in quantities, 
with their cards lettered in gilt on the 
cover, at special rates. 


Price et Single Cepies, - - - $100 
Subscribers of the Chrenicle, - 75c 





Commercial & Financial Chronicle 
Pine Street, cor, Pearl Street, New York 
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UNION PACIFIC 


RAILROAD COMPANY 
Special Meeting of Stockholders. 


120 Broadway, New York, March 26, 1908. 
TO THE STOCKHOLDERS OF THE 
UNION PACIFIC RAILROAD COMPANY 

Notice is hereby given that a special meeting 
of the stockholders of Union Pacific Railroad 
Company has been called by the Board of Direc- 
tors to convene at the office of the Company 
at Salt Lake City, in the State of Utah, on the 
5th Day of May, 1908, at 10 o’clock A. M., 
for the purpose of considering and acting upon 
the following propositions, viz.: 

1. To approve or ratify the sale to said Union 
Pacific Railroad Company of the railroad and 
branches, constructed or to be constructed, of 
The Leavenworth Kansas & Western Railway 
Company, together with all the property, rights, 
privileges and franchises thereto pertaining, and 
all other property of the Company last named; 

2. To approve or ratify the sale to said Union 
Pacific Railroad Company of the railroad and 
branches, constructed or to’ be constructed, of 
The Topeka & Northwestern Railroad Com- 
pany, together with all the property, rights, 
privileges and franchises thereto pertaining, and 
all other property of the Company last named; 

3. To authorize or approve an issue of bonds 
to be secured by a mortgage of a portion of said 
Union Pacific Railroad Company’s lines of rail- 
road, together with the appurtenances, including 
the lines of railroad proposed to be purchased 
as aforesaid. 

The books for the transfer of the stock (both 
preferred and common) will be closed for the 
purpose of the meeting at 12 o’clock noon on 
the 11th day of April, 1908, and will be re-onened 
at 10 o'clock a. m. on the 6th day of May, 1908. 

By order of ‘the Board of Directors. 

ALEX. MILLAR, Secretary. 














VAN NORDEN 
TRUST COMPANY 








Our East Side Branch has to moved 
the“corner of Bowery and Grand 
Street, recently bought. Oldest bank 
building on the Bowery. 




















| FIFTH AVE. & GOTH ST., N. Y. 











A. H. Bickmore & Co., 


BANKERS 


SONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 48% to 544%, 


30 Pine Street, New York 


Financial 
I OFFER 


$100,000 
NEW MEXICO RY. & COAL CO. 


FIRST MORTGAGE 5% BONDS 
DUE OCTOBER 1, 1947. INTEREST APRIL AND OCTOBER. 
At 95 and accrued interest 


$150,000 
DAWSON RAILWAY & COAL CO. 


FIRST MTGE. COLL’L 5% BONDS 
DUE JULY 1, 1951. INTEREST JANUARY AND JULY. 
(With sinking fund after 1911 at 105.) 
At 90 and accrued interest 


Guaranteed principal and interest by the NEW MEXICO RAILWAY & COAL CO 

Messrs. Phelps, Dodge & Co. acquired in 1905 all the outstanding capital stock and junior 

improver . of the above companies, and have since spent large sums for betterments and 
ements 


These two properties are now earning at least three times their fixed charges. 


JACOB RUBINO, 


3 BROAD STREET, DREXEL BUILDING, NEW YORK. 





SR 6948 Hanover. 


GUARANTEED STOCKS - Exempt from Tax 





Shares. Guaranteed by— To yield. 
S00-Reech trek BR 4% N. Y. Central 4.20 
500 Chicago & Eastern Ill. RR. pfd____- 6% St. L. & San Fran. 5.20% 

1000 Cleveland & Pittsburgh RR____-_--_- 4% Pennsylvania RR. Co. 54 
200 Gold & Stock Telegraph Co_-_-_----- 6% Western Union Tel. 534 
200 Mobile & Ohio RR____-----______- 4% Southern Ry. 5 
200 New York & Harlem RR________- 8a N. Y. Central 4.30% 
100 Oswego & Syracuse RR____------- D.L. &W. 4.20% 


MoM Kade 


Tel. 2780 Rector 


A C, 


18 WALL STREET, N. Y.- 








HAND-BOOK OF SECURITIES. 
JANUARY, 1908, EDITION. 





CONTENTS: 


Railroads and Leading Industrial Companies—Statement showing egg | 
Stocks and Bonds and also the Income for a series of years past, as wel. 
as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1906 and 1907. 





Yearly Range of Active Stocks—With date of highest and lowest prices made 
in the years 1904, 1905, 1906 and 1907. 


Dividends on Railroad Stocks and Leading Industrial Stocks—paid yearly 
from 1901 to 1907, inclusive. 


PRICE OF SINGLE COPIES, - - - - $1 00 
TO SUBSCRIBERS OF THE CHRONICLE, - 75 . 








WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK 





Searing & Go., 
7 Wall Street NEW Yeorx 
BANKERS 


Investment Securities 





JAMES TALCOTT. 


Banker and Commission Merchant 
Manufacturers’ and other Accounts 
Solicited and Financed 
SALES CASHED 
Eqnitable Interest Allowed on Deposits 
Main Store, 108-110 Franklin &t., N.Y, Oity 

Annexes iniNew York and other otties 





HODENPYL, WALGRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


1850 | 1908 
The United States Lite 
Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 





IN.M SECURITIES. 
JOHN P. MUNN, M.D., President cu ES 
Finance Committee 
tee Ee M eiiany ire theGure me oe | P- J- GOODHART & CO., 
WM. H. PORTER, Pres. Chemical National Bank Bankers 


Good men, whether experienced fn life insurance 
or not, may make direct contracts with this Com- 57 BROADWAY 
for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, arenewal Interest insuring an income for the 
future. Address the mower at tits Home Office 
No. 277 Broadway, New York City. 


. NEW YORE 
Telephone 2240 Rector 
3236 Walnut St., Ciacinnati 


Bank and Trust Co. Stooks 














xu THE CHRONICLE 
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LINCOLN TRUST COMPANY 
208 FIFTH AVENUE, NEW YORK 


OFFICERS 
ALEXANDER 8S. WEBB JR., President 


ABRAM M. HYATT, Vice-President. WILLIAM DARROW JR., Vice-President. 
OWEN WARD, Vice-President. JOSEPH Z. BRAY, Secretary. 
HORACE F. POOR, Treasurer. 





DIRECTORS 
GEORGE C. BOLDT EDWARD HOLBROOK JAMES QUINLAN 
GEORGE ABRAM M. HYATT IRVING E. RAYMOND 


WILLIAM SALOMON 
B AYMARS 

ISAAC N. SBLIGM. AN 
LOUIS STERN 
SAMUEL D. STYLES 
FRANK TILFORD 
OWEN WARD 


CLA 
WILLIAM. G.C ONKLIN 
ROBERT E. DOWLING 


STUART DUNCAN 
WILLIAM FELSINGER 
= LET 
EDWARD P. HATCH 
SAMUEL V. HOFFMAN 


BRADISH JOHNSON 

CLARENCE H. KELSEY 

W. DE LANCEY KOUNTZE 

GEORGE LEASK 

nae P. Sth LA D. 
ORTON F. PLAN 

ALEXAN DER S. Wk EBB JR. 





Statement of condition at the close of business April 21st, 1908 










ASSETS. L TABILITIES. 

Cash in Office and Banks------ SR eee eee oe (Onpmet.< 2-2... .-- $750,000 00 
Loans cn Collateral_......---- 220,874 ey | Sespins Se BREE ey a ee 419,712 
Bills Purchased - -- . “~> 1°204°766 34 | a ce dtnas ode ies 7,112,195 = 
De ‘207 31 lincneweed ee. eee 10:000 00 
Sto*ks : nd Bond ‘ket Value 2,382,042 00|Rents Receivable - on cae 108 99 
Bonds and Alovig ‘Gav (414 OS | Accrued Interest Payable_____- 51,395 55 
Accrued inte ‘est “Rece! vable 96,486 85 

$8, 343, 412 50 $8,343,412 50 


























Danville Urbana & Champaign Ry. Co, 


SERIAL 6% BONDS 


Guaranteed by the Illinois Traction Co. 
PRICE TO YIELD 7% 


Secured by mortgage on part of the Illinois Traction System, com- 
prising over five hundred (500) miles of city and interurban railways, 
gas and electric-light plants in the most important cities in Central 
Tlilnois. 

During the five months of extreme depression ending February 
29th, 1908, while steam railways have been showing large decreases in 
earnings, the properties comprising the Illinois Traction Company 
have shown an increase in earnings over the corresponding period of 
1906-1907. 

Write for descriptive circular, statement of earnings, &c. 


JULIUS CHRISTENSEN & CO. 


Drexel Butdind. : - - PHILADELPHIA PA. 











BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital, $1,000,000 Surplus and Undivided Profits, $1,292,000 





DIRECTORS 
STEPHEN BAKER, EDGAR L. MARSTON, 
Bank of the Manhattan Co., N. Y. Biair & Co., Bankers, = q. 


SAMUEL G. BAY 


NE, GEORGE W. PERKIN 
Pres. Seaboard Satfonal Bank, N. Y. 4 


Morgan & Co., _— mn. ¥. 


EDWIN M. BULK WILLIAM H. PORTER, 
Spencer Trask & LE Saati Mw. Y: Pres. Chemical National Bank, N. Y. 
JAMES G. CANNON DANIEL G. 


REID, 
Vice-Pres. Liberty a Bank, N. Y. 
EDWARD F._ SWINNEY, 
Pres. . RA Bank, Kansas City. 
JOHN F. THOMPSON, 
Vice-President, New a ies 
LGILBERT G. THORN 
Vice-Pres. National Cork Bank, N. Y. 
EDWARD TOWNSEND, 
Pres. Importers’ & Traders’ National Bank,N.Y 
ALBERT H. WIGGIN, 
Vice-Pres. Chase National Bank, N. Y. 
SAMUEL WOOLVERTON, 
Pres. gag National Bank, |e & 


Vice-Pres. Fourth National Bank, N. Y. 
EDMUND C, CONVERS z. 
President, nay York 
HENRY P. VISON, 
Vice-Pres. BAN National Bank, N. Y. 
WALTER E. FREW 
ce-Pres. Corn Exchange Bank, N. Y. 
FREDERICK T. HASKELL, 
V-Pres. Illinois Trust & Savings Bank, Chicago. 
A. BARTON HEPBURN 
President Chase National Bank, N. Y. 
THOMAS W. LAMONT, 
Second Vice-President, New York. 
GATES W. McGARRAH, EDWARD F YOUNG, 
President Mechanics’ National Bank, N. Y. Pres. First \eecos Bank, Jersey City. 


Particular attention is called to the personnel, character and strength af this 
company’s directorate. Interest is allowed upon deposits. 


Ps C. CONVERSE, President. 
D. E. POMEROY, Treas. 
H. W. DONOVAS, Asst. Treas. 


J. F. THOMPSON, V.-P. 
T. W. LAMONT, 2d V. P. 


. STRONG Jr. Sec’y. 
E: N. 8. CLOSK, Asst. Sec. 





Financia. 


NATIONAL BANK 
OF CUBA 





Capital and Surplus - $5,700,000 00 
Deposits- - - - - - 16,005,906 45 
Cash in Vaults - - - - 4,477,707 21 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA 


226 MONTE ST., HAVANA 
CARDENAS, MATANZAS 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, CAIBA 
GUANTANAMO, SAGUA LA GRANDE 
SAN LA C. 


AMAGUEY, 
PINAR DEL RIO, SANCTI SPIRITUS. 
CAMAJUANI, 
NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty 


Sole Depositary for the Funds of the Republic ot 
Cuba. United States Depositary in Cuba 


Cable Address—Banconac. 


INTERNATIONAL & GREAT 
NORTHERN RAILROAD COMPANY 


SECOND MORTGAGE BONDHOLDERS 
COMMITTEE. : 





At the request of the Committee under the 
Bondholders’ w%% of March Z, . The 
Farmers’ Loan & Trust Company has, ‘leave 


of Court, filed a bill of comp aint in the *y nited 
States Circuit Court for the Northern District of 
Texas for the foreclosure of the Second Mortgage. 
Holders of Second Mortgage Bonds wishing to 
become parties to the Bondholders’ Agreement 
may do so , by Lochs % their bonds with THE 
ERS, COMPANY, as 
s a or before MAY 9, 1908, after 
ch date bonds will be reecived only in the 
discretion of the Committee. 
Dated April 18th, 1908. 
ARK T. COX, Chairman. | 
Sey L. MARSTON, 
hf H Rg. 
MLEN ROO syetr 
HENRY K - POMROY 


Bividendas. 


AMERICAN GRAPHOPHONE CoO. 

Consecutive Quarterly Preferred Dividend No. 52. 

he regular quarterly dividend (No. 52) of 
ONE AND THREE- QUARTERS PER CENT 
on the preferred capital stock of the American 
Graphophone Company will be paid May 15th to 
stockholders of record May ist. By order of the 
Directors. 

EDWARD D. EASTON, President. 


THE. PULLMAN COMPANY. 
DIVIDEND NO. 165. 

A quarterly dividend of $2 00 per share from 
net earnings has been declared payable May 15th, 
1908, to stockholders of record at close of business 
April 30th, 1908. Checks will be mailed. 


A. S. WEINSHEIMER, Secretary. 
Chicago, April 20th, 1908. 


\Committen, 

















fice of 
THE NEW RIVER COMPANY ° 

April 22, 1908. 
The Board of Directors have this dav declared 
the regular quarterly Cee oy of ONE ND 
ONE-HALF PER CENT (1%%), ($1.50 a 
share) on the PREFERRED STOCK, payable 
May ist, 1908, to stockholders of record at the 

close of business April 22d, 1908. 
JAMES W. SMILEY, Tre asurer. 


PEOPLES GAS a> 7 & COKE COMPANY 


cago). 

Notice ts hereby given that a “dividend of ONE 

AND ONE-HALF PER CENT (1% %) has been 

declared on the capital stock of this Company, 

payable on May 25, 1908, to the stockholders of 
Peoord at the close of business on May 2d, 1908. 
L. A. WILEY, Secretary. 


— BBAated. 


BOND MAN, EIGHT YEARS’ EXPE- 
RIENCE ON ROAD AND IN OFFICE, 
WANTS POSITION AS PENNSYL- 
VANIA REPRESENTATIVE OR AS 
OFFICE MANAGER OF NEW YORK 
HOUSE. ADDRESS ‘“REPRESENTA- 
TIVE,” CARE “FINANCIAL CHRON- 
ICLE,” P. 0. BOX 958, NEW YORK.” 














MUNICIPAL BOND MAN 
Will share office in Hanover Bank Building, 
or join right wary having established 
clientele for Municipal Bonds or Commercial 
paper , alge facilities fot carrying, om once 
securities. ress nker, 
cial Chronicle,” P. 0. Box 958, New York. 





Experienced Wall Street man desires asso- 
ciation with young investment house as 
rn WF * pone A with Fy we 
ress, by letter only, o Lew 
Givltal og AG Wall’ Stract "New Vork. 
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Winslow, Lanier & Co., 59 Cedar St., 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER MAY 1, 1908: 

The American Cotton Oil Co. Deb. 4s. 

Cievetand & Pittsburgh RR. Co. Gen. Mt ge. 3l¢s 

Cambridge Clty, Ind., Water-Works ont Street 
Improvement Bonds. 

Connersville, Ind., School 6s. 

Greenfield, {nd., School 6s. 

Massillon & Cleveland RR. Co. 2% quarterly 
dividend. 

Marion, Ind., School 6s 

Niagara Falls Power Co., Canadian Collateral 

Debenture 6s, Series ““B.” 

Niagara Falls Power Co., Canadian Collateral 
~ Deber B- 6s, Series ‘“*C.”” 
Piuisburgh Ft. Wayne & Chicago Ry. Co. 1st 
Mc re 7s, Series 
Ft. Wayne « Chicago Ry. Co. 2nd 
ortg: 7s, Series ‘*L.’ 
Ports! nouth, Ohio, Water Works. 
Portsmouth, Ohio, Refunding Bonds. 
Rushville, Indiana, Water Works 6s. 
Starke County, Indiana, Court House 5s. 





MAY 12, 
Portsmouth, Ohio, City Buildings 5s. 
MAY 15. 
Dearborn County, Indiana, Funding 5s. 
Posey County, Indiana, Gravel Road. 
Starke County, Indiana, Gravel Road. 
Owen County, Indiana, Gravel Road. 
MAY 21, 
Marion County, Indiana, Refunding 3 \s. 





THE heey \ (> TOPEKA e, SANTA FE 
LWAY COMPAN 
Stamped ‘Litccomenl Mortga AG Bonds. 

A sem!-annual installment of TWO PER CENT 
in respect of interest on the STAMPED Adjust- 
ment | Mortgage Bonds of The Atchison Topeka & 
Santa Fe Railway Company will be paid at its 
office, No. 5 Nassau Street, New York City, New 
York, on May 1, 1908, upon presentation and 
surrender of the respective coupons NUMBERED 
23, and to the holders of Registered Bonds. The 
transfer books for the Registered Bonds will be 
closed at three o’clock p. m. on April 27, 1908, 
and will be re-opened at 10 o’clock a. m. on 
May 1, 1908. 

Dividend checks will be MAILED to holders 
of Registered Bonds who file suitable orders 
therefor at this office. 

H. W. GARDINER, Assistant Treasurer. 

New York, April 15, 1908. 





THE ATCHISON wer sn ‘. SANTA FE 
RAIL ¥ Compr 

Bet NX pril 1, 1908. 

The Board of ‘icnaneiad ee declared a div idend 

(being dividend No. 15) on the COMMON STOCK 

of this Company of TWO DOLLARS AND FIFTY 

CENTS ($2 50) per share, payable June 1, 1908, 

out of surplus net income, to holders of said 

COMMON Stock registered on the books of the 

Company at the close of business on May 8, 1908. 

Dividend checks will be mailed to holders of 

COMMON Stock who file suitable orders therefor 

at this oiftce. 
H. W. GARDINER, Ass!stant Treasurer. 
5 Nassau Street, New York City. 








CANADA SOUTHERN RAILWAY CO. 

The transfer books of this Company will be 
closed at 12 o’clock noon on Sacurday, May 2, 
1908, preparatory to the annual general meeting 
of the shareholders, to be held at St. Thomas, 
Ont., June 3, and will be reopenvd on Thursday, 
June 4, 1998. 

CHARLES F. COX, Treasurer. 





MIN NEAPOL 1S & ST. LOUIS RR. CO. 
Coupons due May 1, 1908 from Consolidated 
Mortgage Five Per Cent Bonds of this company 
will be vaid on and after that date upon pre- 
sentation at the office of the Company, Broad 
Exchance Building, New York. 
F. H. DAVIS, Treasurer. 











Buffalo & Susquehanna Railway Co. 
First Mortgage 414% Gold Bonds. 
Coupon No. 10, due May I. 1908, will be paid 
at maturity at the office ¢ 
FISK & ROBINDIN, 33. as St., N. Y. 
A. LEHR, Treasurer. 








THE NASSAU BANK 


vw York, April 22d, 1908. 
119TH CONSECUTIVE DIVIDEND. 
_ 4 semi-annual dividend of FOUR (4) PER 
CENT this day declared out of the earnings 
of the la X months, payable, free of tax, on 
and after iF iy Ist, 1908. 
To stockholders of record April 30th, 1908. 
EDWARD EARL, Cashier 













Off 
THE CONSOLIDATION boaL COMPANY. 
Baltimore, Md., April 18th, 1908. 

The Board of Directors have declared the 
regular quarterly dividend of ONE AND ONE- 
HALF PER CENT (14%) on its capital stock 
payable April oth, to the stockholders of record 
at the close of business April 24th, 1908. 

Dividend checks will be mailed. 

The transfer books will be closed at 3 o’clock 
p.m. April ra and re-opened at 10 o’clock a. m. 


May Ist, 19 
T K. STUART, Treasurer. 








AMERICAN GAS & ELECTRIC COMPANY. 
New York, April 21, 1908. 

The regular quarterly dividend of 14% upon 
the Preferred Stock of this Company has been 
delcared payable on the ist day a iw. 1908, to 
Stockholders of record on the books of the Com- 
pany at the close of business, Friday, April 24, 
1908. Transfer books will close at that time and 
re-open May 2, 199 


FRANK B. BALL, Secretary. 





To the Holders of Deposit Receipts of the GUARANTY TRUST COMPANY OF NEW YORK 
FOR 


THE UNDERGROUND ELECTRIC RAILWAYS 
COMPANY OF LONDON, LTD., 
5% Profit-sharing secured notes, due June 1, 1908. 


Deposited —— the Deposit Agreement dated December 1,1907, between Speyer 
& Co. and Holders of said notes payable in New York. 


NOTICE is hereby given that the undersigned have aperer ed the Plan dated April 14, 1908, formu- 
lated by the Board of Directors of The Underground ctric Railways Company of London, Ltd., 
for the conversion of the Five Per Cent Profit-Sharing Secured Notes of that Company, and for readjust- 
ment, pursuant to a Readjustment Agreement dated April 7, 1908, between the Firms of Speyer 
Brothers of London, Speyer & Co. of New York, Lazard Speyer- Ellissen of Frankfort-on-Main, and 
Teixeira de Mattos Brothers of Amsterdam, of the first part, holders of the Proiit-Sharing Secured 
Notes of said Railway Company, &c., of the second part, and London and Westminster Bank, Limited, 
Guaranty Trust Company of New York, and Associate Cassa, Amsterdam, of the third part, and that 
a copy of said Plan and of said Readjustment Agreement has been lodged at the office of the Guaranty 
Trust Company of New York, the Depositary under the above-mentioned Deposit Agreement of De- 
cember ist, 1907, for inspection by receipt holders. 

Any receipt holders who do not assent to such Plan may at any time on or before May 15th, 1908, 
withdraw the Notes represented by their receipts (or a like amount of Notes of the same issue) upon 
surrender of their receipts. All receipt holders who shall not exercise within said time this right to 
withdraw their Notes shall be deemed to have assented to such Plan, and shall be bound thereby 
without further act or notice, and the undersigned will be entitled to use their Notes for the purpose of 
carrying out such Plan and to deposit their Notes under such _— and the rights of such receipt holders 
shall be such only as may be conferred by such Plan, and shall be subject to compliance with such 
terms as said Plan may impose as conditions of par’ ticipation therein. 

Copies of the Plan and of the Readjustment Agreement may be obtained at the office of the Guar- 


anty Trust Company of New York or of the undersigned. 
SPEYER & CO. 


New York, April 22d, 1908 





TO THE HOLDERS OF 


THE UNDERGROUND ELECTRIC RAILWAYS 
COMPANY OF LONDON, LTD., 


5% Profit=-sharing secured notes, due June 1, 1908 


REFERRING TO THE FOREGOING NOTICE, HOLDERS OF THE ABOVE-MENTIONED 
NOTES WHO HAVE NOT YET DEPOSITED SAME ARE ADVISED TO OBTAIN COPIES OF 
THE PLAN AND READJUSTMENT AGREEMENT REFERRED TO THEREIN AND TO DE- 
POSIT THEIR NOTES ON OR BEFORE MAY 6, 1908, UNDER THE ABOVE-MENTIONED DE- 
POSIT AGREEMENT DATED DECEMBER 1, 1907, SUBJECT TO THE PLAN. 

COPIES OF THE PLAN AND READJUSTMENT AGREEMENT MAY BE OBTAINED AT THE 
OFFICE OF THE GUARANTY TRUST COMPANY OF NEW YORK OR OF THE UNDER- 
SIGNED. 

New York, April 22, 1908. 


SPEYER & CO. 














$889,000 


WABASH RAILROAD COMPANY 


FIRST MORTGAGE 5% GOLD BONDS 


DATED MAY ist, 1889 DUE MAY ist, 1939 
Interest payable May and November Ist. 
Central Trust Co., New York, Trustee. Coupon Bonds, $1,000 each. Principal may be registered. 


By the purchase of this issue this mortgage is a first lien on 1,514 miles of the main line and 
branches of the company, at the rate of $23,000 per mile. Also secured on the leasehold interesis 
of the company in the terminals at Detroit, Chicago, Hannibal, Quincy and Kansas City, and in 
the bridges at Hannibal, St. Louis and Kansas City. 

The above amount is issued to provide for $421,000 St. Louis Council Bluffs & Omaha First 
Mortgage 6 per cent bonds, due July 1, 1908, and $468,000 St. Charles Bridge Co. First 6 per cent 
bonds, due October 1, 1908, and will practically complete the entire issue of $34,000,000 bond 
authorized in 1889. 


PRICE AND PARTICULARS ON APPLICATION. 


We will buy St. Louis Council Bluffs & Omaha First Mortgage 6% Bonds due July ist, 1908. 
and St. Charles Bridge Co. First Mortgage 6° Bonds due October 1, 1908. 


TAILER & @ 


27 Pine Street, NEW YORK. 








TO THE HOLDERS OF 


SEMET - SOLVAY COMPANY 
SOLVAY PROCESS COMPANY 


5% Joint Improvement Debentures 
DUE NOVEMBER 1 1908. 


The undersigned have aoe — the above companies to renew the present issue for ten 
years, bearing interest at 5% per a , payable May and November ist 


Further particulars will be furnished on appilcation. 


BANKERS 
27] Pine Street, New York 
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Mexican Central Railway Company, Limited, 
National Railroad Company of Mexico. 


TO THE HOLDERS OF THE FOLLOWING SECURITIES: 


MEXICAN CENTRAL RAILWAY COMPANY, LIMITED 
Priority Five Per Cent Bonds, 
First Mortgage Seven Per Cent Bonds and Scrip, Assented, 
Consolidated Mortgage Four Per Cent Bonds, 
First Consolidated Income Bonds and Scrip, 
Second Consolidated Income Bonds, 
Registered Income Bonds and Scrip, 
Stock. 


NATIONAL RAILROAD COMPANY OF MEXICO 
Preferred Stock, 
Second Preferred Stock, 
Common Stock (old), 
Deferred Stock. 
Referring to our previous notice, dated April 6th, the undersigned have consented to act as Readjustment Managers of a Plan of Readjustment 


and Union of Mexican Central Railway Company, Limited, and National Railroad Company of Mexico, through the constitution of a new company. 
under the name of Ferrocarriles Nacionales de Mexico (National Railways of Mexico) , to be controlled by the Mexican Government by stock ownership, 


The New Company is to authorize the following bonds and shares: 
a. Prior Lien Four and One-Half Per Cent Sinking Fund Redeemable Gold Bonds, for $225,000,000 United States Gold. 


b. General Mortgage Four Per Cent Sinking Fund Redeemable Gold Bonds, for $160,000,000 United States Gold, 
unconditionally guaranteed, principal and interest, by the Republic of Mexico, by endorsement on each bond. 


P Cc. ae Four Per Cent First Preferred Shares for 60,000,000 Mexican Gold Pesos or $30,000,000 United 
tates 


To assure to the holders of First Preferred Shares the payment of semi-annual dividends of 1% for the period of three years from January 1, 1908. 
to the extent to which the net profits of the new Company which shall first be appiled for that purpose shall not be sufficient to make such payment. 
)neetwn is to be made for the ae aside by the new Company, as a separate fu of $1,800.000 Prior Lien Bonds, and $1,200,000 Guaranteed Genera 

ortgage Bonds, or in case of a sale thereof, then a sufficient amount of the proceeds thereof. 


d. WNon-Cumulative Five Per Cent Second Preferred Shares for 250,000,000 Mexican Gold Pesos or $125,000,000 
United States Gold. 


e. Common Shares for 150,000,000 Mexican Gold Pesos or $75,000,000 United States Gold. 
TABLE SHOWING BASIS OF EXCHANGE OF SECURITIES. — 








| Each $1,000 par value of old Securities is to receive 














| Guaranteed 
DEPOSITED BONDS AND STOCKS. | 44% 4% General First Second Common 
i Cash. Prior Lien | Mortgage Preferred Preferred Shares. 
| Bonds. Bonds. Shares. Shares. 
‘ MEXICAN CNT Al RAILWAY COMPANY, LIMITED: $ $ $ $ $ $ 
ONS LO See, Fe ee ee eee eee 700 475 
First R.%.. <i Bonds and Scrip (Assented) 1,000 
Epnsol peated pote ge 4% Bonds-------.---- ae 600 325 75 
Consolidated ‘Income Bonds an 7 1,100 
4 istered income Bends and Sci 1,100 
cas Consolidated Income Bonds ia 
OT > ER ee ee eee j 
NATIONAL RAILROAD COMPANY OF MEXICO: 
OS Reagan sie tiated ae” | 100 1,000 
Second bead ae a ae eee eee | 1,100 
I hy a ERS Fe eee Pe oe ee ee 733 1-3 333 1-5 
et TAT a ERLE nine 1,000 























For further particulars with respect to the rights of the holders of the respective classes of bonds of the New Company, and certain rights reserved 
to the New Company to issue additional bonds of each class, ranking pari pass with the other bonds of the same class, as well as for additional details 
touching the exchange of securities, reference is made to the Plan and Agreement of Readjustment and Union, copies of which may be obtained at the 
office any of the Depositaries. 

For a full statement of the rights of the holders of the respective classes of shares of the New Company, reference is made to the Decree of the 
Federal Government of the Republic of Mexico, dated July 6, 1907, a copy of which has been “led with each of the Depositaries and can be inspected 
at the office of any of the Depositaries. : 

Holders of securities and stock of MEXICAN CENTRAL RAILWAY COMPANY, LIMITED, called for deposit, who 
desire to become parties to the Plan, must, on or before May 1, 1908, deposit their securities and stocks, under the Plan 
with CENTRAL TRUST COMPANY OF NEW YORK, No. 54 Wall St., ‘New York, or withits Agents for that purpose in Boston, 

KIDDER, PEABODY & CO., 115 Bevanihive Street, Boston. 

Holders of stocks of NATIONAL RAILROAD COMPANY OF MEXICO who desire to become parties to the plan must, 
on or before said May 1, 1908, deposit their stocks under the Plan with THE MERCANTILE TRUST COMP. » No. 120 
Broadway, New York. 

Deposits of stocks and securities of both of said companies also may be made: 


In London, with J. HENRY SCHRODER & CO. SPEYER BROTHERS, 

GLYN, MILLS, CURRIE & CO., SWISS BANKVEREIN. 
In Amsterdam, with HOPE & CO., TEIXEIRA DE MATTOS BROTHERS. 
In Mexico, with BANCO NACIONAL DE MEXICO. 


No securities will be accepted for deposit unless in negotiable condition. First Consolidated Income Bonds of the Central Company must carry 
all coupons maturing after July 10, 1892; Second Consolidated Income Bonds must carry all coupons; other bends must carry all coupons maturing 
after January 1, 1908; and all certificates of stock must be accompanied by proper transfers and assignments executed in blank and duly stamped 
For securities deposited proper certificates of deposit will be delivered, and on such deposit the depositor will become bound by all the provisions 
= the oe oe Agreement of Readjustment and Union, to the exact terms of which reference is made, and upon the terms of which solely will deposits 

accepted. 

fhe Plan has been approved by the Government of Mexico, and, subject to the sanction of its debenture holders, by the Board of Directors, 
of the Mexican Central Railway Securities Company, Ltd., which holds over $37,500,000 Consolidated Mortgage 4% Bonds of the Mexican Central 
Railway Company, Limited, and by the holders of a majority of the outstanding stock of the Mexican Central Railway Company, Limited, and of 
the National Railroad Company of Mexico, and by the respective boards of directors of the two Companies last named. 


Dated, April 15 1908. 


Kuun, LOEB & Co., SPEYER & Co., 

LADENBURG, THALMANN & Co., HALLGARTEN & Co., 

SPEYER BROTHERS, BANK FUR HANDEL UND INDUSTRIE, 
BERLINER HANDELSGESELLSCHAFT, 

M. V. R. WEYANT, Secretary, Readjustment Managers. 


25 Broad Street, New York City. 
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$40,000,000 or $8,000,000 


The Pennsylvania Railroad Company — 


Consolidated Mortgage Forty-Year Four Per Cent Bonds 
Due May 1, 1948 
INTEREST PAYABLE MAY {| AND NOVEMBER | 


Bonds in denominations of either $1,000 United States Gold of or equal to the present stand- 
ard of weight and fineness or of £200 Sterling. Coupon Bonds with priv- 
ilege of registration as to principal, and exchangeable for 
Bonds registered as to both principal and interest. 


THE PRINCIPAL AND INTEREST OF DOLLAR BONDS ARE PAYABLE EITHER IN NEW YORE OR PHILADEL- 
PHIA AND OF STERLING BONDS IN LONDON, ENGLAND. 


Both principal and interest are payable without deduction for any tax or taxes which the Railroad Company may be re~ 
quired to pay thereon or retain therefrom under any present or future law 
of the United States or of the State of Pennsylvania. 


THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 96 PER CENT AND ACCRUED 
INTEREST TO DELIVERY. 
The subscription will be opened at 10 o’clock A. M. on April 25, 1908, and will be closed at three o’clock P. M. or 
earlier on the same day, the right being reserved to reject any applications and to award a smaller amount than applied for. 
Subscriptions in New York must be for Dollar Bonds. 


A first payment of $50 in New York funds per $1,000 Bond subscribed for must accompany all subscriptions. The 
balance of the amount due on bonds allotted upon subscriptions will be payable on May 25, 1908, at the office of the under 
signed, when temporary certificates for the bonds will be delivered, exchangeable for engraved bonds as soon as ready. 

If no allotment be made, the first payment will be returned in full, and if only a portion of the amount applied for be 
allotted, the balance of the deposit will be appropriated towards the amount due on May 251908. If any further balance 
remains, such balance will be returned. Failure to pay the second installment when due will render the previous payment 
liable to forfeiture. 

James McCrea, Esq., President of The Pennsylvania Railroad Company, in a letter dated April 21st, 1908, writes in 
part as follows: 

“Referring to the Consolidated Mortgage Forty-Year Four Per Cent Bonds of this Company which you have purchased, I 
would say that these Bonds are to be secured by the Consolidated Mortgage of this Company dated July 1, 1873. This 
mortgage is a continuing lien, upon the property hereafter mentioned, to secure the payment of $100,000,000 Bonds, as well 
those first issued as those which may be issued from time to time after the payment of the whole or any part thereof, or of 
any subsequent issue, but never to exceed at any time $100,000,000 outstanding. In addition to the amount now to be 
issued, there have been issued and are outstanding $12,569,790 Bonds.” 

“The Consolidated Mortgage is a first lien (subject only to $19,997,820 General Mortgage 6 per cent Bonds due July 1, 
1910, and until the retirement of which $19,997,820 Consolidated Mortgage Bonds are reserved) on main line and various 
branches of The Pennsylvania Railroad Company between Philadelphia and Pittsburgh, secured by direct mortgage on 
about 900 miles of owned main track and on the valuable terminals in Philadelphia and Pittsburgh, and by the pledge 
of the lease for 999 years from 1861 of the Harrisburg Portsmouth Mount Joy & Lancaster Railroad Company, covering 
52.57 miles.” 

“The Consolidated Mortgage is further secured by the pledge of the lease for 999 years from 1871 of the properties 
known as the United New Jersey Railroad & Canal Company (excepting a small branch and some real estate connected 
therewith). THE CONSOLIDATED MORTGAGE, THEREFORE, COVERS, BY DIRECT LIEN AND PLEDGE OF 
LEASEHOLD INTERESTS, RAILROAD LINES OPERATED BY THE PENNSYLVANIA RAILROAD COMPANY’S 
SYSTEM FROM JERSEY CITY, N. J. (opposite New York City) TO PHILADELPHIA, HARRISBURG AND PITTS 
BURGH, PA.” 

“In addition, the Consolidated Mortgage is secured by the pledge with the Trustees of securities of an estimated 
present value of over $50,000,000.” 

“The annual interest charge on the $19,997,820 General Mortgage Bonds and the Consolidated Mortgage Bonds here- 
tofore issued amounts to less than $1,800,000, while the net income of The Pennsylvania Railroad Company for the year 
ending December 31, 1907, over and above all interest charges, was in excess of $33,500,000.” 

For further information as to this issue of Bonds, reference is made to the form of the mortgage, and to the letterfrom 
James McCrea, Esq., President of The Pennsylvania Railroad Company, above referred to, copies of which may be obtained 
at the office of the undersigned. 


Application will be made to list the Bonds on the New York and London Stock Exchanges. 


A SIMULTANEOUS ISSUE FOR STERLING BONDS WILL BE MADE IN LONDON, ENGLAND, BY MESSRS. 
N.M. ROTHSCHILD AND SONS AND BARING BROTHERS AND ©0., LTD. 


New York, April 24, 1908. 


KUHN, LOEB & CO., 


William and Pine Streets. 


i 
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Financial 


$7,900,000 


Norfolk & Western Railway 
Company 


2 YEAR 5* SECURED NOTES 


Dated May Ist, 1908 Due, May Ist, 1910 





Interest payable May Ist and November Ist. 


In coupon form $1,000, each with privilege of registration as to principal. 
Guaranty Trust Company of New York, Trustee 


_ SECURED BY DEPOSIT WITH THE TRUSTEE OF $10,000,000 
NORFOLK & WESTERN DIVISIONAL FIRST LIEN AND GENERAL 
MORTGAGE 4% GOLD BONDS. 


For the years ending June 30th, 1906, and June 30, 1907, the Norfolk & 
Western Railway Company reported as follows: 





1907 1906 
Gross Earnings- - - - - - $31,164,381.16 $28,487,765.63 
Operating Expenses - - - -  19,514,535.64 17,064,623.82 
Net Earnings - - - - - $11,649,845.52 $11,423,141.81 
Other Income - - - - - - 88,947.55 165,344,67 
Total Income- - - - - $11,738,793,07 $11,588,486.48 
Interest, Taxes and Rentals’ - 4,738,474.05 4,136,111.72 








Surplus over charges’ - $7,000,319.02 $7,452,374.76 
The interest on the new issue of notes will amount to only $375,000 per annum. 
Price 99 and Interest. yielding over 54%. 


Temporary receipts will be ready for delivery on May Ist. 


Guaranty Trust Co. of New York 


28 Nassau Street, New York City 
Teiephone 4140 John 
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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all clearing houses of the U.S. 
for week end. to-day have been $2,107 ,181,595, against $2,- 
181,332,334 last week and $2,684,087 ,965 the week last year. 




















Clearings—Returns by Telegraph Apr. 25 1908. 1907. % 
WOW TOU. nn cncedcscccsucscss $938,229,742 | $1,319,191,962 | —28.9 
BOSON . . - - . - + ~ 2 enone nnn en cence 89,588,713 136,378,640 | —34.3 
Re ae enema ae 95,300,805 116,955,827 | —18.5 
ee PP re Te 17,623,166 21,670,208 | —18.7 
CED secs cna nese teh naneennotnses 190,609,616 197 ,697 ,267 3. 
OE CUM = oc oanewtenccncadedecan 46,490,907 50,123,550 
SO CEI a os cn aio. sn cn ccnenncia 12,046,548 13,053,424 

Seven cities, 5 days - - --| $1,389,889,497 | $1,855,070,878 
Other cities, § days---.-.-.--.-.---.. 358,018,411 398,976,473 

Total all cities, 5 days----.-------- $1,747,907,908 | $2,254,047,351 | —22.4 
SG, BA nts oncescmennsocena 359,273,687 430,040,614 | —16.4 

Total all cities for week- --------- $2,107,181,595 | $2,684,087,965 | —21.5 











The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with 
Saturday noon, April 18, for four years. 
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Week ending April 18. 
Clearings at— 
Inc. or 
1908. 1907. Dec, 1906. 1905. 
$ J % 905. 905. 
New York_-__--- 1,169,701 ,079) 1,725,859 665 —$2.2 2,126,247 ,271/1,940,652,0 
Philadelphia _.._} 105,777,32' 151,297,927; —30.1} 158,485,561 ,951,0; 
Pittsburgh ___ 36,861,891 53,231, —30.8 53,610,956 ,128,6€ 
Baltimore _ 20,602 ,57 27,345,120) —24.7 27,033,045 21,047 ,5¢€ 
Buffalc ,982,70. 9,031,956; —16.0 7, ,028 32! 
Albany - _ _- 4,995,60. 7,601,104) —34.5 5, 9 3,621, 
Washington 5,385,40: >,930,80: —9.2 5,471,394 5,093, 
Rochester _ aa 3,483,81 172,02: +9.8 3,755,229 4,09 
Seranton -___-_- 1,842,874 ,145,390| —1 2, 461 ,602, 
41570968 "824°165| —1 1'583,936 377,44 
1,365,723 4 34 _ 1,451,191 ,029 
1,212,248 d 03: _— 1,315,402 ,086 
1,146,17' 384, — ® ,768) 899 ,0¢ 
1,503,03¢€ ,139,817) +31. 1,074,353 80 
76,41 503,281) —39. ain ~ ieee ie 
77 ,682 ,252| —18.8 657 ,371 498,167 
50,50 612,600; —10. 627,700 534,900 
99,714 529,735) —24 484,252 384,568 
428,06€ 486,000) — 401,767 355,791 
228,52 247 ,92 —7. 368,466 210,499 
$22,530) Not includ in total 
431,383/Not included |in total 
Total Middle_ -}1,366,192,117|1,996,706,584) —31.6|2,397,967,690 
Bestee .-..s-. 146,671,280) 156,333,821} —6.2} 161,263,938 
Providence ____- 6,753, 8,209,600); —17.8 8,133,400 
=a 3,063 ,644 3 7; —19.4 3,894,511 
New Haven. ____ 2,237,800 2,548,698) —12.2 2,478,170 
Springfield ______ 1,919,355 2, ,600; —5.8 1,812,569 
orcester __.__. 1,676,444 1,635,728, +2.5 1,491,641 
Portland _______ 1,732,991 1,496,798) +17.3 1,753,521 
Fall River______ 873,069 1,008 ,567| —13.4 980,035 
New Bedford 911,316 5,520) +25.6 578,204 
well __ 520,045 486,304, +6.9 399,47 
Holyoke - 372,446 432,392) —13.9 412,442 
Total New Eng} 166,731,990] 178,697,635} —6.7 183,197,908| 161,018,241 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial”’ 
Section, revised to date, is sent to our subscribers 
to-day. The editorial discussions in the same 
embrace the following topics ‘The Massachusetts 


Commerce and Industry Report” and ‘Passenger 
Traffic in Dull Times.” 








THE FINANCIAL SITUATION. 

Monetary crises are not often the product of a single 
cause. Usually, while one condition is the paramount 
influence there are other contributory forces acting as 
conspicuous co-irritants. Within recent experience 
there has been one exception in modern financial dis- 
locations when the contrary was proved true. We 
refer for this exception to the silver agitation, all 
industrial affairs having been thrown into and kept 
in a state of confusion by that single disturbing agency 
of silver-dollar coinage. There was no stopping place 
in the decline short of silver values if decline began. 
Developments had brought affairs face to face with the 
single question, whether our currency standard should 
continue to be gold or drop to silver. It was fortunate 
at that time that the large body of our people realized 
the situation and divided into two opposite camps— 
one espoused silver and the other gold. The battle 
was on as soon as the issue was distinctly raised. 
Radical action followed. First, then, after a fierce 
struggle, came the repeal of the silver-dollar coinage 
provision. This only began the work; that act seemed 
to arouse the public to a full sense of the danger 
threatening. It called, however, for two successive 
Presidential elections fought out distinctly on the gold- 
standard issue before the truth was accepted. Both 
were won and when won were followed by a cycle of 
prosperity such as the country had never seen before. 
That experience and that absolute and complete re- 
covery from industrial dislocation and depression as 
soon as the gold standard had become unalterably 
fixed are evidence enough of what is needed 
now. 

The problem which our people are struggling with 
now has not been reduced to a like simplicity. It has 
taken on a general character and is affecting, more or 
less, nearly all branches of business and hence will 
become a source of prolonged disturbance if not 
arrested. That its existence is thoroughly unreason- 
able is an easy belief, and yet may it not be the 
initiative of an unwarranted judgment of degeneration 
in industrial affairs? The disclosures of the day 
would seem to indicate that perhaps the Government 
had learned its lesson from a bad average in making 
attacks on capital—corporate and individual. Cor- 
porations and their affairs do not start from a single 
basis and should not be judged as if of a single color. 
It is not true of all forms of invested capital which 
are thesubject of attack now and losing their stability, 
and becoming for the time being unrestful, that they 
are full of water. We have, however, a marvelous 
country, marvelous in undeveloped wealth—a condi- 
tion which favors extravagance and loose ways; yet 
the chances for using money to advantage here are 
not by any means exhausted. Gold exports of large 
volume, in view of our phenomenal trade balance, 
have been hard to account for. Coming at a moment 
when loans to our corporations in more than ordinary 





amount are finding a ready market in Europe, they 
seemincongruous. The public attributes the outflow of 
gold to congested money here; would it not be more 
rational to say that capital, the most sensitive under 
attack of all agencies, was in that way being given 
wings to escape persecution? 

Everything gets out of joint just as soon as capital 
or currency is tampered with. We have for several 
weeks been endeavoring to show Mr. Roosevelt and 
the Republican captains that they were making pitfalls 
for themselves which were going to be their discom- 
fiture before the political campaign was ended if the 
Federal policies of the day were continued. We think 
what we have said ought to be enough to set them on 
the alert. But there is another and greater danger 
that faces the party. It arises, as we have frequently 
remarked, from the loss of revenue the railroads and 
other companies are suffering from by reason of the lower 
rates they are forced to charge and the heavy taxes 
and fines they are compelled to pay. Almost all the 
corporations in the country are in distress now because 
they cannot get income enough to keep their property 
going concerns. They are, therefore, put to their 
wits’ end economizing. In this matter of keeping 
disbursements within income they are all the time 
forced to reduce their working expenses. This means 
a continual dismissal of employees, which is going to 
be a killing matter with the party. It is impossible 
for the ‘‘ins” to keep “in” when their policy tells so 
against not only labor but the prosperity of every in- 
dustry in the land. This process is in progress. The 
country is sure to prosper, to an extent, even with our 
Government officials doing their worst to throttle 
business transactions. In spite of their acts we see 
the favorable demand our obligations still have. 
Messrs. Kuhn, Loeb & Co. were able to announce 
that two of the foremost houses in London—N. M. 
Rothschild & Sons and Baring Brothers & Company, 
Limited—had taken part in theirloan to the Pennsyl- 
vania Railroad Company for 40 million dollars. 





We do not know at whose instance the testimony 
given before the Special Grand Jury for this county, 
which since January has been investigating Metro- 
politan Street Railway affairs, has been made public, 
but the testimony itself reveals a degree of political and 
financial degradation which would have been believed 


‘impossible. Unfortunately, too, everyone in any way 


prominently connected with thisill-fated enterpriseseems 
to have displayed more or less moral turpitude. After 
the Grand Jury had concluded its work and adjourned, 
Mr. Thomas F.. Ryan, who has for many years been one 
of the main spirits in the management and affairs of 
the street railway lines of this city, issued a statement 
defending his course in connection with the financing 
of the various properties. He undertakes to show 
that 83144% of the Metropolitan Street Railway stock 
of $52,000,000 represents actual cash paid in, and he 
enumerates a number of causes which in his estima- 
tion must be held responsible for the financial undoing 
of the concern. He mentions four of such causes, 


namely, (1) the extension of the free transfer obliga- . 


tion by legislative enactment and court decisions; 
(2) enormous increases in taxes; (3) the extraordinary 
congestion of street traffic, resulting in greatly increased 
cost of operation, and also in an abnormal burden of 
accident claims, and (4) the competition of subway 
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lines. He then makes the dramatic statement that 
“the company was not ‘looted’—it was throttled.” 

The force of what Mr. Ryan says may be admitted, 
and due weight be given to it, and yet it cannot be 
denied that many of the practices which the testimony 
shows to have been pursued in the conduct of these 
city lines must be regarded as in the highest degree 
reprehensible. The disposition of all those in any way 
connected with the management seems to be to put 
the blame for everything wrong upon one of Mr. Ryan’s 
former associates, namely the late William C. Whit- 
ney. As Mr. Whitney is dead, this is an easy thing 
to do, but Mr. Ryan, by reason of his large interests 
in these city lines, and his activity in the amalgamation 
and financing, must assume his part of the responsi- 
bility. Incidentally, Mr. Ryan made some statements 
regarding railroads as a whole which are entirely 
mythical and cannot be allowed to pass unchallenged. 
The testimony was very discursive, and for some rea- 
son the District Attorney allowed the introduction of 
many matters having only remote bearing, or no bear- 
ing at all,on the subject matter of the investigation. 
In this way—doubtless with the view to making it 
appear that the financial plan and the financial meth- 
ods pursued in the organization and management of 
the street railway lines of this city had been superior 
to those pursued by railroad financiers generally— 
Mr. Ryan was able to get in a statement which seems 
to have made a good deal of impression upon the 
minds of the jurors, to the effect that 95% of the stock 
of the steam railroads in the United States represents 
water and only 5% cash paid in. He appears later to 
have modified this statement by saving that “up to 
1885 95% of all steam railroads and of all industrial 
corporations never put one dollar on their stock ex- 
cept a little organization expenses that were required 
for a few shares of stock in the beginning.”’ 

But the statement is not true in either form, and has 
been promptly denied by numerous railroad officials 
qualified to speak with authority on the subject and 
thoroughly familiar with the facts. We must confess 
that we do not understand why Mr. Ryan should be 
considered competent at all to express an opinion on 
the matter. His estimate and views must be based 
entirely on his own experience in the management 
and financing of railroads or on cases which came 
under his cognizance by reason of some interest or 
ownership he may haveheldinthesame. As it happens, 
the roads with which he has been connected have 
rarely been types of moderate capitalization, or repre- 
sentative of the best class of properties. Fifteen or 
sixteen years ago he was identified with Calvin S. 
Brice and Gen. Samuel Thomas (the latter a forebear 
of one of the Thomases who recently became so con- 
spicuous in the banking world) in a number of railroad 
lines in the South, and we believe he was also at one 
time a director in the Richmond & West Point Ter- 
minal Co. If we are correct in this, it is not strange 
that he should have got an idea of excessive capitali- 
zation from that instance, for the old Richmond & 
West Point Terminal combination certainly had 95% 
of water in its stock, though even in that case, when 
Mr. Morgan was finally induced to take up the work 
of reorganizing the system, after every one had given 
up the task, a considerable part of the water was 
Squeezed out. Aside from a few special cases of this 
kind, it cannot be truthfully claimed that railroad 











stock does not represent full money value, and he who 
makes an assertion to the contrary either speaks in 
ignorance or wilfully deceives. We are glad that 
leading railroad men have lost no time in showing the 
falsity and absurdity of Mr. Ryan’s statement, which 
was evidently made to divert the jury’s attention from 
the matter in hand. As it happens, Mr. Ryan has not 
been fortunate with any of his properties, as witness 
the receivership the present year for the Seaboard Air 
Line, whose destinies he had been controlling. As for 
the New York City street railway lines, these must 
have met their present fate ere this except that Mr. 
August Belmont in an unlucky moment (for him) was 
induced to hitch them on to his splendid Rapid Tran- 
sit system, thus carrying the load until the Public 
Service Commission came along and made the task 
for the future an impossible one. 

The Grand Jury, in concluding their consideration of 
traction conditions, handed in a presentment saying 
that they “could not but feel that the physical and 
financial destruction of these properties was due in no 
inconsiderable degree to dishonest and probably 
criminal acts rather than to mistakes of judgment 
and lavish or reckless financiering.’”’ They also refer 
to “disbursements deserving severe condemnation,” 
but say that nevertheless they have been unable 
to obtain any evidence showing the commission of a 
crime on which the jury could act. This is much to 
be regretted, for where the indications point so strongly 
towards wrongdoing, it would serve a wholesome pur- 
pose if at least the principals in it could be brought 
to book. The unfortunate part of the affair is that 
the unthinking multitude, not stopping to consider, 
will be inclined to treat this particular case as if it 
were a type of a class, when as a matter of fact it 
stands all by itself. If instances of this kind were 
numerous, instead of being exceedingly rare, there 
would be undoubted occasion for despair. As it is, 
the traction disclosures form simply part of the police 
court records. There is where they should be treated 
and disposed of. They display the seamy side of life. 
They constitute one case in ten thousand. They are 
no more typical of financial methods and financial 
morals than the “drunks” who come up for sentence 
in the police courts are to be taken as indicating the 
habits and behavior of the entire population of 
the city. 





In view of the fact that the movement hence of 
gold to Paris will probably continue so long as ex- 
ports shall be profitable, it will doubtless be of interest 
to note the process through which such exports are 
effected and also the factors which contribute to 
the movement. The metal goes forward as the 
result of arbitration operations in exchange. In 
order to ensure a profit in these operations exchange 
at Paris on London must be maintained at such a 
point as to draw gold from the British to the French 
capital. This condition of the exchange market be- 
tween these two centers is, at the moment, chiefly 
due to relatively higher rates for discounts in the 
French compared with those in the British market 
and also to the better opportunities which are en- 
joyed by French bankers for the employment of 
money at home than in London, which induce them 
to sell their British investments and thus withdraw 
their capital. 
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The gold which French bankers are at present 
obtaining from London though large—as is shown 
by their absorption this week of about 244 million 
dollars of the Cape metal and in recent weeks of 
equally important amounts—does not appear to be 
sufficient to satisfy the requirements of the Paris 
market; there is, however, no other European source 
of supply that is available, and if the French bankers 
are to continue in the enjoyment of the gains re- 
sulting from an urgent demand for money, they must 
look elsewhere for a supply. This search now dis- 
closes a condition of the New York exchange market 
of which advantage can be taken,so that if American 
gold could be bodily laid down at Paris it would 
immediately become available for profitable use. 

The movement hence of the metal could be facilitated 
if the Bank of France were to offer the inducement 
of interest in transit; this Bank, however, declines 
thus to intervene and consequently French bankers 
must themselves co-operate with those in New York 
who are willing to participate in the profits of the 
export movement. The advantage of a partial elim- 
ination of the time-cost of such movement, which 
is really the chief barrier thereto, can be secured by 
the establishment in London by the participating 
French bankers of a credit against which the Ameri- 
can shipper can draw exchange, representing the 
amount of the consignment, and thus secure prompt 
reimbursement for his shipment. In this way the 
profit of the American exporter can be, and most 
likely is, secured by his sale of sight exchange which 
has been drawn against the above-mentioned credit. 
When the gold arrives at Paris the participating 
banker probably uses it for the payment, through 
French exchange on London, of the reimbursing 
draft of his American correspondent, which draft will 
then have been presented and paid according to 
arrangements made between the French and the Lon- 
don banker. The gold, when the operation shall be 
completed, will have been laid down in Paris, the 
shipper thereof been reimbursed and the profits of 
the transaction been divided. 

Assuming that the French banker who thus par- 
ticipates in the operation has for his object the em- 
ployment of the gold in Berlin, where rates for money 
are exceptionally high, the transfer of the metal to 
that center can be effected through exchange at Berlin 
on Paris. Even if such exchange should not be low 
enough at the German capital to make the operation 
of transfer profitable, the loss which would result 
would be offset by the advantage obtained by the 
Berlin banker through the possession of the gold or its 
equivalent in credit. The movement here described 
may continue until monetary equilibrium shall be 
established between the two centers of Paris and 
London or until monetary or exchange conditions at 
New York shall be such as to extinguish the profits 
of exports hence of gold to Paris as an arbitration 
operation. 





Owing to the excessively large volume of current 
redemptions of national bank notes, the redemption 
bureau of the Treasury is congested and relief is 
sought by the Secretary through appropriations by 
Congress with which to pay an increased clerical 
force. Currrent redemptions of circulating notes are, 
it may be observed, those which result from the 





sorting out of such notes, by banks at the large 
centers, from the money received by them in the 
course of business. The notes are forwarded by the 
banks so gathering them to Washington for redemp- 
tion, and, when normal monetary conditions prevail, 
prompt return is made therefor by the Treasurer’s 
check; thus lawful money is received by the remitting 
bank in exchange for the notes so forwarded. Ordin- 
arily the notes are promptly redeemed and _ the 
emitting bank is required to reimburse the Treasury 
for the money which it has paid to the remitting 
institution in redemption of the notes. Now, how- 
ever, the clerical force of the Department cannot 
handle the accumulation of notes with sufficient 
rapidity to enable prompt requisitions to be made 
upon the emitting banks for the reimbursement of 
the Treasury, and consequently the money in the gen- 
eral fund is materially reduced through the above- 
noted drafts thereupon for current redemptions; such 
reduction in the fund now amounts to about 20 mil- 
lion dollars. It is suggested that were either of the 
currency reform measures, which provide for emer- 
gency note issues, to become laws, the redemption 
bureaus which are provided by such measures might 
easily become so congested through excessive re- 
quirements for current redemption as not only to 
cause embarrasment but possibly serious monetary 
derangement and impairment of confidence in the 
security of the emergency issues. 





The new legislation respecting banking under the 
laws of this State gives a distinct enlargement to 
the powers of the Superintendent, especially in re- 
spect to dealing with cases of insolvency. Under 
the old law he could—and in the troubles of last 
autumn he did in a dozen instances—take possession 
of suspended institutions; but this went no further 
than to hold matters as they were, being only tem- 
porary, and left the Attorney-General free to come 
in, on his own motion, and apply the ancient clumsy 
and destructive receivership. That this power was 
needlessly exercised, not to say grossly abused, is 
still fresh in mind. In one case an appointment of 
counsel to a receivership has been upset by the Al- 
pellate Division as improper and opposed to good 
morals, with an implication of doubt whether it was 
not even collusive; in another a receivership was 
obtained after a working arrangement for paying off 
deposits had been made with another institution, 
and after this had been set aside by the Court as 
unnecessary and the arrangement (which has since 
been carried out) had got under way, a renewed appli- 
cation for a receiver was made. 

There was much painful experience, long ago, in 
life insurance insolvencies, and the recent troubles 
added evidence that the receivership is far from 
being the best practicable method. The new law now 
gives the Banking Superintendent power to act on his 
own initiative, turning the handling of ginsolvent 
banks practically over to him, thus giving him about 
the same authority as has long been exercised over 
national banks by the Comptroller of the Currency. 
This change was objected to, while before the Legis- 
lature, as being a drastic remedy, seized upon in 
the reactionary feeling caused by recent events, and 
liable to prove worse than the disease. Undeniably, 
it involves possibilities of abuse, and any proposed 
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concentration of power is always open to the sugges- 
tion that the power may sometimes be allowed to 
drift, by the chance of politics, into not the best 
hands. But such chances must always be taken, and 
(so long as the powers themselves are not exaggera- 
ted and are such as must be exercised somehow) there 
is an advantage in not having them so scattered that 
nobody can be held responsible. The powers of the 
Comptroller of the Currency have been discreetly 
exercised these many years, no case of alleged op- 
pression having arisen; and there is no reason to 
doubt that they may work well in this State; indeed, 
the supervision of banking has thus far been less 
under the influence of practical politics than in case 
of the allied trust of superintending insurance. 

Both these places of trust ought to be far and 
forever aloof from party matters; they should stand 
exclusively upon fitness, be judged solely by fitness 
as suggested or proved by experience, and should 
be practically on the same plane as the judiciary. 
The care of insurance has certainly not been thus 
treated, although there is reason to look for a more 
active demand from public opinion that it shall be 
so henceforth; and if the Banking Department is 
to be permanently invested with more direct author- 
ity than formerly, this closer relation will naturally 
make it more closely watched. Herein is an answer 
to the possible comment that the new powers are be- 
yond those of the Insurance Superintendent, who 
can only report cases of insolvency to the Law De- 
partment of the State. Insolvency in life insurance 
may be only a technical defect, as to which the lay- 
man is not expert; moreover, the relation of creditor 
which the policyholder holds to the insolvent com- 
pany is not so immediate that he is likely to be as 
quick and decided in his opinions about the case 
as perhaps he ought to be. The case of a suspended 
bank is very different. Here the relation of credi- 
tor is direct, close, immediate and intelligible; the 
depositor knows what funds he has there, he wants 
the least loss and delay possible, and his alertness 
to follow the progress of the handling is intelligent. 
Therefore the course of the Superintendent will be keenly 
watched, and his responsibility will be direct and felt. 

The courts will always be ready to interpose, if 
a Superintendent should attempt an unnecessary or 
oppressive exercise of power; they are always open, 
and recent experience—notably in case of the Oriental 
Bank and the Knickerbocker Trust—shows that the 
courts are sure to be found on the side of what clear- 
ly appears to be justice. Indeed, we may draw 
renewed encouragement from this certainty that 
the courts will endure as the bulwark of safety against 
wrongful exercise of power anywhere; we are com- 
pelled to repose trust somewhere, and experience 
continues to show that we may repose it there. Mr. 
Gompers reminds us that judges are only fallible 
men (even as himself),and therefore he is obliged to 
decide the Supreme Court all wrong in certain cases; 
yet it is pretty safe to expect that the judgment of 
fallible men who have brought to the bench the tra- 
ditions of a body of law that has grown and come 
down to us through centuries of administration will 
prevail over the judgment of uneducated men who 
have come to the place of decision through the steps 
of progress in labor unions. 








The Page Bill, turning over to the two Commissions: 
the supervision and control of telegraph, telephone, 
stage and ferry companies, has the negative merit 
of consistency in folly, having been called for by 
the author of the measure under which transportation 
in this State is now struggling. It went through 
the Upper House by about two to one, but failed to. 
pass the Lower, and is therefore halted for the pres- 
ent. Speaking in opposition to it, Senator Grady 
said the Commissioners themselves do not want this 
extension of power for another year to come, and 
that even Governor Hughes desired to give them a . 
little more time to complete their hold on things by 
not having the new bill take effect until October. 
Not three men in the Senate, said Senator Grady, 
know exactly what are the detailed provisions of the 
bill or what it proposes to accomplish. Possibly the 
members have not taken enough interest in the subject 
to read the bill, for too much legislation in these 
days goes through in that careless way; yet the title 
of the bill is enough to proclaim it as undertaking 
what the present law undertook, accomplishment 
of the impossible. 

No five men, and no fifty men, could alone man- 
age the single charge of the food supply of a great 
city, much less the entire transportation service 
of a large State; the mere mention of such a thing 
shows its impossibility, even to minds that are not 
very reflecting. Things are not done with entire per- 
fection, we all know, but insamuch as no five or ten 
men are omniscient and omnipresent enough to do 
these various things at all, it is impossible to imagine 
they could perform public service better. What they 
can do and were set to do is to “control”, to hinder 
and beset, to order doing or omitting this and that, 
to make demands intrinsically agreeable tothe public, 
yet financially or even physically impossible; as collo- 
quialism might put it, these commissions are “to 
make corporations sit up and behave.” The pres- 
ent law, according to Senator Grady, “could never 
have been passed but for the belief that immediate 
relief for the New York City transportation facilities 
would be afforded, and yet the crowds are still crowd- 
ing and jamming while the Commissioners go on 
drawing their $15,000 a year.” But why blame 
them for not doing impossibilities, after having 
overcome their first reluctance to make the attempt; 
or for holding and enjoying their salaries or even 
gradually becoming drunk with the possession of 
a sort of power; or even for placidly claiming in their 
list of deeds accomplished (as they have claimed) 
all the physical changes which the carriers, under 
the increasing pressure of traffic, had begun making 
before the law was framed ? 

Whether this jamming in local travel here turned 
the scale in passing the law is not quite clear; it may 
have contributed much, but the impulse behind it 
was the same which carried Mr. Hughes forward, 
namely an emotional desire to retort upon associated 
capital for its apparently excessive share in the good 
things of life. Men listen as readily and greedily 
to pleasant fictions as they turn from unpleasant 
truths. What men get, speaking broadly, they must 
labor for; they must wrest subsistence from the 
natural world, and capital is only surplus saved 
over from the subsistence. process. A virgin soil 
and a democratic form of government give all men 
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equal chances, and the true course is for each to do 
his_ best. 

But it is so easy—and therefore demagogues 
who want power spring instantly to do it—to in- 
flame the Have Not class with the notion that the 
Haves are robbers. To labor to produce more is 
wiser than to attempt re-division of what already 
exists; but the latter is more enticing to imagina- 
tion, and therefore the tongue confuses the mind 
and misguides the arm. We must deplore this, but 
there is nothing to be done about it—except to wait 
in patience and courage. It is the law of excesses 
that they shall defeat themselves by their own re- 
action. Artificially-made trouble seems now at the 
heighth of its wave, and the signs are that it is ready 
to begin to recede. 





The Cotton Manufacturers’ National Association 
held its eighty-fourth semi-annual meeting in the 
Massachusetts Institute of Technology, Boston, on 
Thursday and Friday of last week. It was as inter- 
esting and important a meeting as any of its prede- 
cessors. Not only was the attendance large and 
widely representative, but matters of material im- 
portance to the cotton-manufacturing interests were 
presented in a clear and forceful manner, becoming, 
through intelligent discussion, decidedly instructive. 
This was true not only of subjects of a purely technical 
nature but of matters of more general application, 
such as the business situation and outlook. The 
report of the Secretary, Dr. C. J. H. Woodbury, fur- 
nished proof of the large and growing influence of the 
Association. It showed that the membership now 
stands at 961, or an increase of 82 within the year, 
and represents capital of over 750 millions of dollars 
invested in cotton mills. Moreover, in the establish- 
ments whose managers comprise the membership of 
the Association there are approximately 18 million 
spindles, a total equivalent to about 70% of the 
aggregate spindleage of the United States and Canada. 
As to the scope of the proceedings of the meeting no 
doubt can exist after a glance at the titles of the papers 
submitted. They comprised “The Need and Ad- 
vantages of a Cotton Exchange in New England,” 
“Cotton Mills as Investments,” ‘‘Steadying Power 
and Influence of Consolidation,” ‘“The Arts of Weaving 
and Spinning,” “Financial and Trade Situation and 
Prospects,” ‘Testing of Yarns,” ‘Conditioning of 
Cotton Yarns,” “Economic Possibilities of Good Lubri- 
cation,” ‘Belts and Belt Transmission,” “Steam Tur- 
bines for Mill Power,” “Combing Short-Staple Cot- 
ton,” “Construction and Ventilation of a Weave 
Shed.’’ Other important matters were ably touched 
upon in the opening address of the President and the 
report of the Secretary. 





A Cotton Exchange in New England—its need and 
advantages—was discussed at considerable length at 
this convention in a paper by ex-President MacColl. 
In arguing in favor of the establishment of such an 
exchange at some point in New England Mr. MacColl 
suggests the Bremen (Germany) Cotton Exchange as 
the best model to follow—an exchange the member- 
ship of which, he stated, is composed jointly of spinners 
and merchants, the former being in the majority. 
This arrangement he contrasts with the Liverpool 
Cotton (Brokers’) Association, to which, he says, 





spinners are admitted only as associate members. 
In that connection it is proper to recall that the Liver- 
pool organization is, as its name implies, an associa- 
tion of brokers in which spinners are accorded limited 
or associate membership. This membership carries 
with it the privilege of having their orders executed 
or contracts settled at reduced rates, and this arrange- 
ment, it is claimed, seems to meet well the situation. 
What Mr. MacColl states with reference to the 
status of membership in the New York Cotton Ex- 
change is calculated to mislead, although without 
doubt unintentionally. His statement that ‘““member- 
ship and management are confined to cotton mer- 
chants” is not quite correct. It is probably a 
fact that its board of officers does not at the present 
time include any direct representative of the spinning 
interest, but that is due to disinclination to serve and 
not lack of desire to nominate and elect. On the con- 


| trary, it has been and still is the desire of the Exchange 


to have the manufacturing interest officially repre- 
sented on the board. Its by-law covering the requisite 
for membership is certainly broad enough to suit the 
suggestion. It provides that any person of legal 
age, resident or non-resident, of good character and 
financial standing, may be elected members. Under 
this liberal provision its membership is world-wide 
and ineludes New England mill men. There is no 
reason, therefore, that, within the limit of member- 
ship fixed by the Exchange, when seats are procurable, 
why manufacturers should not join the New York 
body and, taking part in its management, accomplish 
in an active, well-equipped organization those things 
they would like to see done. There is no question 
that, in any way they could be served or advantaged 
by an organization in New England, manufacturers 
can be as well or better served by the New York Ex- 
change as at present conducted. 

It has become so much the fashion of late to attack 
the New York Exchange that little or no care is used 
in making statements. For example, in an attempt 
to show that little spot business is done here, Mr. 
Burleson, in supporting his anti-option bill before 
Congress, recently made the statement that receipts 
of cotton at New York have been gradually decreasing 
of late years until in 1906-07 they reached only 
23,108 bales. As a matter of facts the arrivals at 
this port in that year were 1,413,277 bales, of which 
493,005 bales were sent abroad and approximately 
850,000 bales forwarded to spinners. Spot sales ag- 
gregated 118,265 bales and there were 459,600 bales 
actually delivered on future contracts. But the mis- 
statement referred to is of a piece with those that 
have preceded it and is evidently intended to keep 
alive the feeling of animosity toward the local body. 





The immigration statement for the month of March 
is in line with those for previous similar periods of 
the current calendar year in showing a very marked 
curtailment in the movement of aliens to this country; 
and unofficial data for the elapsed portion of April 
does not indicate that much more than a nominal 
increase over March will be shown by the completed 
result for that month. For March 1908 the aggregate 
arrivals of immigrants from all countries reached 
only 32,517, or less than one-quarter of the inftux 
in the month of 1907, when the total was 139,118, 
and making almost as radical a contrast with the 
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figures for the period of 1906 and 1905, which were 


133,245 and 126,000 respectively. It is a note- 
worthy fact, moreover, that while the total immi- 
gration during March 1908 was greater by some 9,000 
than in February, the arrivals from Austria-Hungary, 
the country from which the greatest proportion of 
our alien population was drawn in 1907, actually 
showed a decline. Comparing the details for March 
1908 with those for the month of 1907 we find some 
startling contrasts not disclosed by the aggregate 
figures. For instance, the immigration from Austria- 
Hungary this year was but 3,701, against 42,988 in 
1907, or barely one-twelfth. Italian arrivals were 
less than one-sixth of what they were a year ago, 
and from Russia and Finland the influx was only 
about one-quarter of last year’s. On the other hand, 
the arrivals from British North America and Mexico 
(a rather unimportant source of fresh labor supply 
at any time) were more than double what they were 
in 1907. 

For the first quarter of 1908, which the March 
statement enables us to complete, the arrivals of aliens 
reached the abnormally low aggregate of 83,118, as 
against 259,076 in the corresponding interval of 
1907 and 253,068 in 1906. Austro-Hungarians made 
up only 11,484 of this year’s total, against 82,188 in 
1907, or nearly as many as came from all countries 
in the three months of 1908. The Italian immi- 
gration this year has been only 13,037, against 61,630 
a year ago, and the comparison of arrivals from 
Russia and Finland is between 18,366 and 45,329. 
For the elapsed nine months of the fiscal year 1907-08 
the inward movement aggregated 673,332, which 
compares with 800,473 for the period in 1906-07 
and 681,756 in 1905-06. 

Under the unusual conditions that have prevailed 
since last fall, however, immigration into the country 
has been more than offset by the departures from it. 
This has been especially true since the beginning of 
1908. The shutting down or reduction of production 
in factories, partial or total suspension of railroad 
and public improvement work and the general lack 
of activity has thrown thousands out of employment, 
very many of whom have returned or are about re- 
turning to the fatherland. Following the heavy 
efflux of February (54,378), we learn from statistics 
compiled by the Trans-Atlantic Conference of steam- 
ship companies that departures of steerage passengers 
during March were 51,922, or 19,405 more than came 
in. In Mareh 1907 the outgoing was 42,294, or 
96,824 less than the arrivals. For the three months 
of 1908 the alien emigration aggregated 166,005, 
against only 74,900 for the similar period of 1907. 
Striking a balance between the inflow and outgo, 
therefore, it is seen that in the first quarter of 1908 
through labor emigration there was a net loss in 
population of 82,887, whereas in 1907 we gained net 
184,176. Moreover, the outward movement shows 
asyet no signs of appreciably decreasing, the depart- 
ures thus far in April having been in excess of 40,000. 
On the other hand, immigration for the month does 
not promise to be materially greater than in March, 
as the arrivals at New York to date are under 28,000. 

The foregoing brief outline of immigration and 
emigration of what may be termed the labor element 
and dependants depicts quite clearly the recent in- 
dustrial situation in the country. But if we are to 


credit reports lately current, some improvement is 


in progress. Mr. T. V. Powderly, Chief of the division 
of information of the bureau of immigration and 
naturalization, expressed the opinion two weeks ago 
that conditions were fast becoming normal again. 
He states that employers are replacing the hands 
laid off last fall, reports a daily increase in requests 
for farm labor, and expects in the very near future, 
to be called upon for industrial labor. While we 
have as yet been unable to discern any evidence of 
the improvement in conditions which this would 
seem to indicate, Mr. Powderly is in a position that 
should enable him to gauge the situation correctly 
and may be talking by the card. We trust so at least. 





There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial oropen market rates werefirm. A 
political incident of the week was a demonstration against 
Turkey by Italy that was intended to coerce the Sultan 
into compliance with treaty stipulations; the Sultan 
receded from his position and the incident was closed. 

The differences between the average and the actual 
totals of the various items of last week’s bank state- 
ment were slight. The changes in such items were, 
however, important, except in those of cash. The 
average loans increased 8 1-3 millions, while there was 
an actual decrease therein of about 2 millions. The 
average increase in cash was 1134 millions; the actual 
increase was 10 millions; deposits were augmented 
according to the averages by 20 millions; the actual 
increase was 7144 millions. The average reserve showed 
a gain of $6,707,750, to $49,973,425, the highest since 
Dec. 30 1893, when it was $80,815,100; the actual 
reserve increased $8,048,075 to $53,256,050. 

The negotiation this week of an issue of 40 millions 
4%, forty-year Pennsylvania bonds, in which negotia- 
tion the Rothschilds and the Barings participated with 
Kuhn, Loeb & Co., was an incident that will probably 
prove to be of far-reaching importance, particularly if 
there shall be, as the result of such negotiation, the 
placing, as reported, of 20 millions of these bonds in 
Europe. As above noted, the large subscriptions for 
the London County Council bonds, a fortnight ago, 
apparently wrought a decided improvement in the in- 
vestment sentiment at the British capital. It seems 
quite likely, therefore, that the confidence manifested 
by the above-mentioned bankers in the matter of the 
Pennsylvania bond negotiation will likewise serve to 
revive interest in first-class investments, not only in 
the European, but in our domestic markets. 





Though exports of gold to Paris this week caused 
the withdrawal of 54% million dollars from the local 
banks, there was no evidence in the market for money 
that such withdrawal had even a sentimental effect. 
It would seem, therefore, that a continued drain of 
gold for export and a possible coincident surrender 
of public deposits through recall of the same by the 
Secretary of the Treasury—which recall is confidently 
expected—would not make much impression upon the 
market or cause any decided advance in the rate for 
money on call. As shown by the bank statement of 
last week the surplus reserve is the highest since 
Dec. 30 1893, and presumedly there will be further 
increases in such surplus in the near future, though, 








perhaps, not so large as has been the case in recent 
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weeks. The relaxation in business activity at the 
interior, as reflected by decreased internal revenue 
collections, seems to contribute to a steady flow hither 
of unemployable funds from the country banks; the 
excess of Government disbursements over receipts of 
revenue causes steady accretions of funds in the local 
institutions through the Sub-Treasury, and current 
redemptions of national bank notes that are in active 
progress result in more or less important increases in 
the lawful money reserves of the banks, which are 
indicated in the item of cash. Ordinarily, at this 
season, borrowers of money for fixed dates so arrange 
their loans as to tide over a period of possible monetary 
activity in the fall; now there appears to be reliance 
upon the call-loan branch of the market to provide 
funds, that may be required for Stock Exchange pur- 
poses until July or August, and there is little inquiry 
for loans that will mature in September or October. It 
would seem, therefore, that no apprehension is felt of 
monetary derangement as the result of the assembling 
of the national conventions or of the later primary 
distribution of the crops; there is, though, a fairly 
good demand for money for the over-the-year period, 
rates for which are firmly held. Commercial paper 
continues to be in more or less urgent request 
and rates therefor are consequently lower. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 2% and at 144%, averaging about 134%; the 
above-noted institutions quoted as minimum rates— 
the former 14% and the latter 134%. The market 
for money on good mixed Stock Exchange collaterals 
was dull and without special features. Rates were 
2@2\44% for sixty and 244% for ninety days, 3% for 
four and 34@3%4% for five to six months, while 
all-the-year money was 44@434%. Commercial 
paper was quoted at 4@4144% for choice sixty to ninety 
day endorsed bills receivable and for the best four 
months’ single names; slightly lower grades of en- 
dorsed and unendorsed paper and six months’ single 
names were 544@6%. It is reported that recently 
the City of New York borrowed from abroad a block 
of money at 344% until January. 





The Bank of England rate of discount remains un- 
changed at 3%. The cable reports discounts of sixty 
to ninety day bank bills in London 254@234%. The 
open market rate at Paris is 254@234% and at 
Berlin and Frankfort it is 444%. According to our 
special cable from London, the Bank of England gained 
£169,859 bullion during the week and held £36,970 ,999 
at the close of the week. Our correspondent further 
advises us that the gain was due, in about equal meas- 
ure, to imports from abroad being in excess of the 
outflow and to receipts from the interior of Great 
Britain. The details of the movement into and out 
of the Bank were as follows: Imports £255,000 (of 
which £170,000 from Egypt, £67,000 from Australia, 
£10,000 from Ecuador and £8,000 from Portugal); 
exports, £171,000 (wholly to Paris), and receipts of 
£86,000 net from the interior of Great Britain. 





The foreign exchange market was generally strong 
this week. Though there were offerings of more than 
one million pounds sterling of sight bills, incident to 
the shipments of gold to Paris, such drafts appear to 
have been absorbed without causing more than a slight 





fall in rates, and there was a prompt recovery therein 
after the pressure was removed. The maintenance of 
the gold-export point, indicated by this firm tone, 
was doubtless due to the fact that the bills which were 
offered by the exporters of gold supplied the immediate 
demand for remittance. Though such inquiry was 
only partially satisfied, as was shown by the recovery 
in the rate, further remittances were probably deferred 
in the expectation of additional offerings of drafts 
against intended exports of the metal. The market 
for Continental exchange was firm with sight franes 
at the gold-export point and the fluctuations in those 
bills were so slight as to make it probable that none 
were sold as cover for gold shipments. Sterling cables 
were strong, though only moderately active, respond- 
ing to the movement in sight, while long sterling was 
apparently in good demand for such remittance as 
could be advantageously effected with these bills. It 
is yet too early to speculate with any degree of accuracy 
as to the influence which may be exerted on exchange 
by the sale abroad of the 20 millions Pennsylvania 
bonds that were, as reported, to be apportioned to the 
French and other European markets. Doubtless, the 
bankers who negotiated these securities based such 
negotiations upon the exact knowledge they obtained 
as to the probable success of efforts to place the bonds 
when they should be delivered for distribution. But 
even so, there would be no urgency in disposing of the 
bonds; they would most likely be placed through 
direct offerings to investors and not be offered on the 
bourses. Presumedly the emitters of the bonds have 
no present need for the proceeds thereof; the credits 
resulting from their sale would, if that is the case, be 
gradually drawn against, and in such a way as not to 
have an unsettling effect upon the exchange market. 
Still, it seems quite conceivable that speculative 
operations in exchange based upon expectations of 
offerings of drafts against the above-noted credits 
might cause some temporary derangement; this, 
though, would be corrected by the results of over- 
selling of exchange, and if the foreign bankers who 
controlled the Pennsylvania credits were desirous 
of maintaining stability in the exchange market, 
they could easily accomplish their purpose. 

The intervention of the Easter Monday holiday, 
when all the European markets were closed, and the 
recognition of the possibility that the political situation 
in the near East—due to the coercive demonstration 
by Italy against Turkey—might cause some unsettle- 
ment on Tuesday, induced the foreign bankers who 
had perfected their arrangements for gold exports to 
await the opening of Tuesday’s foreign markets; then 
$500,000 gold was shipped to Paris. Later in the day, 
and on Wednesday, further engagements, aggregating 
$5,000,000, were made for export to the same destina- 
tion by Thursday’s steamer, making with the shipment 
on Saturday of last week and that on Tuesday, as 
above, $7,500,000. The firm tone for exchange at 
the close on Wednesday and the unaltered rate for 
sterling at Paris on London seemed likely to facilitate 
the engagement of gold for Saturday’s steamer; none 
was taken on Thursday, however, the market for ex- 
change being lower. It was thought probable that 
because of the fact that the steamer sailing on Tues- 
day of next week would deliver exported gold as 
soon as could the steamer of Saturday, shippers 
would defer engagements until Monday. 
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On Saturday of last week the market was irregular 
and, compared with the previous day, 5 points lower 
for short and cables at 4 8710@4 8715 for the former 
and at 4 8750@4 8755 for the latter; long was un- 
changed. On-Monday long rose 5 points to 4 8480@ 
4 8485, short 10 points to 4 8720@4 8725 and cables 
20 points to 4 8760@4 8775. On Tuesday long ad- 
vanced 20 points to 4 85@4 8505, short 15 points to 
4 8735@4 8740 and cables 15 points to 4 8775@4 8785. 
On Wednesday the market was easier until toward the 
close, when it grew strong; long fell 15 points to 
4 8485@4 8490, short 5 points to 4 8730@4 8735— 
selling as low as 4 8720@4 8725 during the day—and 
cables 15 points to 4 8765@4 8770. On Thursday the 
market was lower at a decline of 10 points for long to 
4 8475@4 8785, of 15 points for short to. 4 8715@ 
4 8725 and of 15 points for cables to 4 8750@4 8765. 
On Friday long and short rose 10 points and 
eables 5 points; the market was steady at 
the advance. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers 


























Fri., | Mon., | Tues., | Wed., | Thurs.,| Frt., 
Apr. 17|Apr. 20|Apr. 21|Apr. 22|Apr. 23|Apr. 24 
Brown S60 days}4 8544 86 86 86 86 86 
Brothers ---------- Sight--|4 88 8814 8814 88% 88% 88% 
Kidder, Pea 60 days|4 85% 86 86 86 86 
body & Co.--.---- Sight-.|4 88 8846 88% 8814 884 8844 
Bank British -------- 60 days|4 8514 86 86 86 86 
North America Sight--|4 88 884% 88 88% 88% ly 
Bank 0! 60 days|4 85 85% 85% 854% 85% 85% 
ON ee t-.|4 87% 88 88 
Canadian Bank 60 days|/4 85 85% 85% 85% 85% 85% 
of Commerce ------ Sight..|4 87% 88 88 88 88 
Heidelbach, Ickel- 60 days|4 8544 86 86 86 
heimer & Co----.4- Sight--|4 88 88% 8846 884% 8836 884 
Lazard | 60 days|4 85% 86 86 86 
| ne lapenea 4 88 8844 88% 88% 88% 884 
Merchants’ Bank 60 days}4 85 8536 85% 85% 85% 85% 
of C. Biucccgcuna \Sight..|4 874% 88 88 88 88 88 





The market closed on Friday at 4 8485@4 8495 for 
long, 4 8725@4 8730 for short and 4 8755@4 8765 for 
cables. Commercial on banks 4 8440@4 8450 and 
documents for payment 4 84@4 847%. Cotton for 
payment 4 84@4 841%, cotton for acceptance 4 8440 
@4 8450 and grain for payment 4 8434@4 84%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by | Sht by Net Intertor 
Week ending April 24 1908. N.Y. Banks.|N. Y. Banks. Movement. 








Currency -.-.---------.--------.- $10,862,000} $4,334,000)Gain $6,528,000 
Oe eee eee 2,605,000) 820,000jGain 1,785,000 
Total gold and legal tenders------ $13,467,000] $5,154,000}Gain $8,313,000 














With the Sub-Treasury operations the result is as 
follows 





Into Out of Net Change in 
Week ending April 24 1908. Banks. Banks. 


Bank Holdings. 


Banks’ interior movement, as above.| $13,467,000} $5,154,000/Gain $8,313,000 
Sub-Treasury operations-----.-..--- 36,000,000} 40,261,000)Loss 4,261,000 


Total gold and legal tenders- - ---- $49,467,000) $45,415,000/Gain $4,052,000 




















The following table indicates the amount of bullion 
in the principal European banks. 


| 








April 23 1908. April 25 1907. 







Banks of 





Total. 






England--| 36,970,999, --.---- 
France .- 


Germany 
Russia -- 
Aus. 





THE BATTLE-SHIP LEGISLATION. 


The situation in what is commonly known as the 
“‘battle-ship legislation” in Congress has reached a 
stage which is interesting, and in many ways instruc- 
tive. The episode is somewhat peculiar. Earlier 
in the session President Roosevelt sent in a special 
message, which was in the nature of a peremptory 
demand, for the construction of four new battle-ships. 
Taking the estimates which have been presented, 
the cost of these four ships would be something not 
far below $15,000,000. 

The proposition to build four of such vessels en- 
countered wide remonstrance. This took the shape, 
first, of assertions that such additional armament 
was not needed by our navy under present conditions; 
second, that public finances were in no shape to admit 
legitimately of so great a drain upon them for a fancied 
need; third, that construction of four of such ships, 
at a time when designs and theories of naval con- 
struction are rapidly changing, would involve the 
very distinct peril of placing enormous sums of money 
in ships which would hardly be floated before their 
type had proved obsolete. In regard to the lack of 
need for such vessels, a pertinent remark by Sir William 
Henry White, formerly Director of Naval Construc- 
tion to the British Admirality, has been cited. His 
judgment is that at the present moment our existing 
fleet, ‘ship for ship, compared with the ships designed 
at a given date—and that is the only fair comparison— 
is equal to anything the world contains.” As regards 
the question of finances, it is well known to every one 
that our Government is at present laboring under a 
monthly deficit of more than $10,000,000; that a 
deficit for the fiscal year of $60,000,000, as compared 
with a surplus of $72,000,000 in 1907, is an easy 
possibility, and that, in face of these conditions, the 
session’s naval bill has already been increased $20,- 
000,000 over the preceding session, with an exactly 
similar increase in the army appropriation. 

In the House of Representatives these protests 
had considerable effect. In the end, the House re- 
fused to grant the four battleships desired and voted 
for only two. Whether by accident or intent, the 
formal appropriation of money for construction of 
these vessels was omitted. This gave the ‘Navy 
group” in the Senate a chance to reopen the contro- 
versy under favorable circumstances. They charged 
a trick and at once renewed their demand, not for 
two battleships but for four. In this position the 
matter stands at the present maqment. 

So far the question is somewhat technical, although 
bound up very closely with the problem of Govern- 
ment finance. Senator Lodge, who fayors the largest 
expenditure in battleships that has been proposed, 
undertook this week to defend his position in the 
Senate. This was his statement of the case: 

“This is no place to discuss war or rumors of war. No- 
thing is more unsound than the theory that a large navy 
provokes war. We ought to have a great and powerful 
navy. It should be kept in the highest state of efficiency. 
Insurance against war is cheaply bought with appropriations 
for the navy.” 

There is, in our judgment, a double weakness in 
this argument by Mr. Lodge. The first is that it 
assighs no limits to what is a “great and powerful 


ss2| navy,” or what is “insurance against war.” We 








have never heard, nor has any one else, any assigned 
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limitations, by the advocates of Mr. Lodge’s theory, 
as to where they propose to stop. What was sufficient 
last year is not sufficient this year, and presumably 
will be still more inadequate, in the view of the naval 
specialists, two or three yearshence. The experience 
of European governments, which is much in point, 
shows that concessions to demands for a larger navy, 
instead of leading to expressions of satisfaction, are 
at once made the foundation for vastly larger demands, 
and in every country where pressure of taxation and 
perplexities of the public deficit are recognized, this 
drift of things in naval construction is frankly admitted 
to be a peril almost as serious as that of the standing 
army. 

But Mr. Lodge’s argument may be considered from 
another point of view. Although he does not say so, 
the implication of his speech is that a navy of the sort 
described is required for the purpose of defending the 
American coast. Now, in the first place, if it is true 
that our present navy is more than a match for any 
other in the world except Great Britain’s, there would 
on the face of things be little occasion for uneasiness 
in that direction. Our harbor defenses in the larger 
cities are now in a high state of efficiency, and as people 
have learned a little more of what is involved in a raid 
on a hostile coast, they are able to consider such 
matters in another frame of mind from the foolish 
nervousness which possessed even our seaside resorts 
in 1898 when owners of summer cottages kept away 
for fear of inviting Spanish shells. 

But in our own judgment, the real protection of 
America from either blockade or invasion should be 
measured in a very different way. Great Britain has 
for years been wrestling with the problem, what would 
occur if a hostile fleet, or a combination of hostile 
fleets, were to blockade the importing trade of Eng- 
land? A nation which does not feed itself, and which 
at times has only nine or ten weeks’ supply of grain 
in storage for its population, seems on its face to be 
particularly vulnerable. We have shown on other 
occasions why even this argument, in Great Britain’s 
case, is largely fallacious. What we wish now to show 
is that our own situation as a nation is as far removed 
as possible even from the application of such a theory 
as this. 

In the way of providing means of livelihood for its 
population, the United States has everything which 
Great Britain has not. In all the prime necessities 
of life we are an export country on a very extensive 
scale; hence it is that in a supposed contingency of 
actual blockade of our foreign commerce, our pro- 
ducers would be more than able to provide for the 
needs of the community. But this is by no means all 
that can be said. Not only does the United States 
produce, in grain, cotton, meat and other necessities 
of life, very much more than its people can consume, 
but its surplus of these commodities is a prime neces- 
sity to the largest and most important foreign com- 
munities. We do not doubt that in the supposed 
case of a complete embargo on our foreign trade, 
great derangement of industry and suffering among 
producers would ensue. But we venture to say that 
the suffering among the foreign communities, whose 
daily food is provided from our grain exports and whose 
clothing is provided from our cotton, would be so 
much greater as to give to our own situation an aspect 
of something like contentment. 





What the upshot of a conceivable situation of this 
sort would be, we do not profess to say. This much 
every one knows: that commercial considerations, 
trade relations and the actual daily needs of a popula- 
tion are circumstances which in these days have more 
to do with provoking or preventing war than all 
purely diplomatic considerations combined. We sup- 
pose that this economically invulnerable position oc- 
cupied by the United States is one main cause for the 
indulgent attitude taken toward us diplomatically 
by practically all the important European Powers. 
Invasion of the United States is so remote a possibility 
that it may reasonably be dismissed as a dream. 
The overwhelmingly large navy for which Senator 
Lodge and his sympathizers argue is more likely to be 
used for purposes of provocation on the part of an 
ambitious American Government than of protection 
of the sea-coast by a Government which has in view 
only the interests of the American people. 








SHOULD EXEMPTION BE GRANTED TO LABOR 
UNIONS AND AGRICULTURAL BODIES? 

The demands now being made on behalf of labor 
unions and agricultural associations, and the threats 
with which they are being backed up, will serve at 
least one useful purpose, namely in directing atten- 
tion to the untenable character of all pleas of that 
kind for special treatment and special consideration. 
Last Sunday night meetings of working people were held 
throughout the country under the auspices of the 
American Federation of Labor, and at the meeting in 
this city at the Grand Central Palace Samuel Gompers, 
President of the Federation, delivered what the news- 
papers called an “impassioned speech,”’ in which he 
declared that a labor crisis was impending, and urged 
upon his followers the inauguration of a policy calcu- 
lated to meet it. He insisted that the labor people 
so use their political power as to exterminate all who 
in the executive, legislative or judicial departments 
of the Government should refuse to yield to the desires 
of the labor interests. 

Resolutions were adopted declaring it the purpose 
to hold each and every representative and Senator 
strictly accountable upon his record upon the measures 
which the labor leaders are urging, and pledging the 
wage-earning class individually and collectively to the 
exercise of their fullest political and industrial activi- 
ties, now and in the future, “‘to the end that we may 
aid in the election of such candidates for President of 
the United States, Representatives or Senators in 
Congress, and such other executive, legislative or 
judicial candidates as will safeguard and protect the 
common interests of the wage-workers.”’ The occa- 
sion for all these manifestations and for this stand is 
the fact that the United States Supreme Court has 
recently held a labor boycott illegal and declared that 
labor combinations, when acting in restraint of trade 
between the States, fall under the condemnation of the 
Sherman Anti-Trust Law, just as do all other com- 
binations. This pronouncement of the Supreme Court 
seems to have come as a surprise to Mr. Gompers and 
his friends, though why it should is not altogether 
clear, seeing that the Supreme Court years since indi- 
cated that the language of the Sherman statute was 
so sweeping that no combination acting in restraint of 
trade, no matter how benign its character, could escape 
being condemned as illegal and forbidden. So long as 
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the operation of the law seemed to be limited to manu- 
facturing and railroad combinations, the labor inter- 
ests were indifferent , no matter how harshly or wrongly 
the statute might work. But now that organizations 
of laboring men are to be treated the same in this 
respect as organizations of other kinds, words cannot 
be found bitter enough or sufficiently scathing to indi- 
cate the sense of outrage which the professed friends 
of the laboring classes feel. 

Strangely enough, the Court is denounced for having 
carried the law to its logical conclusion and ruled that 
labor combinations stand on precisely the same footing 
as other combinations. With rare guilelessness it 
seems to be felt that the Court could have interpreted 
the plain language of the law to mean one thing when 
applied to a business concern and a totally different 
thing when applied to labor concerns. In dealing with 
the United States Supreme Court, Mr. Gompers dis- 
plays a graciousness which betokens rare tact and 
also evidently a becoming anxiety to avoid being 
hauled up for contempt of court. He says: “TI resent 
any imputation that the Supreme Court is prompted 
by any sordid or dishonest motives”; then he adds 
with a touch of irony, “‘but the fact remains that the 
men who constitute that tribunal are men who have 
been successful lawyers and jurists, and the common 
acceptance of the term lawyers and jurists is that 
they are men whose rearing and surroundings and 
environment are not in accord with the spirit of the 


times.” 


No one can fail to observe that this fling at the law- 
yers and judges, as not being “in accord with the spirit 
of the times,’”’ is but an echo of Mr. Roosevelt’s plea 
of last summer for “constructive jurisprudence” on 
the part of the courts. It will be a sad day when laws 
shall be interpreted not in accordance with their word- 
ing and the plain intent of the legislator, but in ready 
obedience to the dictates of public frenzy. The pro- 
fession of the law deservedly holds a high position 


because, by the application of legal principles, calm’ 


analysis is insured and methods are employed which 
are in every way best adapted for arriving at the 
merits and equities of a case. It is a simple truism 
that courts do not make statutes. Their function is 
to interpret statutes and to see that they conform 
with constitutional requirements, and that equal and 
exact justice be done, so that one class may not be 
oppressed by any other class. It is also their duty to 
see that extraneous issues and matters foreign to the 
controversy under discussion shall be ruled out. The 
trained lawyer knows all this, and he would regard it 
as an affront to the court did he urge any other con- 
siderations upon its attention. This may not be “in 
accord with the spirit of the times” in the estimation 
of well-meaning persons like Mr. Gompers or executive 
officials like Mr. Roosevelt, but it is the only way in 
which justice ever will or ever can be administered 
so long as the human race lasts. Heat and passion 
and excitement and uncontrolled emotions can never 
be allowed to control the courts or interpret laws and 
constitutional provisions. 

Nor in this age and civilization can or will class legis- 
lation ever be tolerated. - What is it that is now asked 
by those who are pleading the cause of labor? Not 
the same rights that are to be accorded to others, but 
special rights which are to be denied to others. Com- 
binations are the outgrowth of present conditions and 











no one in his senses would argue that the laboring 
classes should be forbidden to combine. Labor unions 
are beneficent agencies through which the cause of 
the toiling masses can find legitimate expression and’ 
advocacy, and, with due regard for the rights of others, 
be furthered and advanced. In the present instance, 
however, those who assume to speak for labor are de- 
manding more than equality of treatment. They are 
asking for special exemptions and immunities which 
are to be denied to other classes. 

This view finds expression in the bill for amending 
the Anti-Trust Law prepared by the National Civie 
Federation and endorsed by the National Adminis- 
tration, to which we referred last week. The Sher- 
man Anti-Trust Law, having long since been found 
oppressive by manufacturing and business concerns 
and by the railroads, is now found also to be oppressive 
by labor interests, owing to the recent ruling of the 
Supreme Court. The law plainly needs amending. 
The desired end could be quickly reached by providing 
that combinations of whatever nature which are not 
in unreasonable restraint of trade, or which are benefi- 
cent in their purpose—such as labor unions, when pro- 
perly conducted, can be made to be—should not: be 
outlawed so long as they keep within their true sphere 
and employ only legitimate means to attain their ob- 
ject. But the labor interests do not proceed on any 
such unassailable ground as this. They are asking 
that they and the agricultural classes be put in a cate- 
gory by themselves. All those operating in other 
departments of human activity are to remain subject 
to the oppressive operation of the existing law. 

The demands made on behalf of the farming inter- 
ests are, if possible, even more indefensible than thése 
put forth on behalf of the laboring classes. Consider 
what this would mean—what dangers it would in- 
volve. Practically everything on which human activi- 
ties are employed comes originally out of the soil and 
passes through the hands of the agricultural commun- 
ity. The exceptions are chiefly minerals, which also 
are taken out of the ground, but are not under the 
dominion of the farmers. There is much complaint 
on the part of the consuming public of the high prices 
ruling for the necessaries of life; but with the agricul- 
tural classes free from all restrictions, that would mean 
that these classes could in the first instance enforce 
any prices they chose, no matter how oppressive the 
means employed—could fix the price for grain without 
limit, for milk, for butter, for cheese, for eggs, for meat 
of the various classes, for vegetables, and for the thou- 
sand other things that are needed for the subsistence of 
the body. Within limits, price agreements are per- 
fectly legitimate and certain means to enforce prices 
are also legitimate—such, for instance, as withholding 
supplies from market. The producer cannot be com- 
pelled to part with his supplies except at his own fig- 
ures any more than the laborer can be or should be 
compelled to work except upon his own terms and in 
his own way. But it is possible to proceed much 
further than this and seek by combination to monopo- 
lize markets and products and thus hold the consum- 
ing classes in subjection. 

Agricultural societies exist without number, and if 
resort to such methods should be adopted why should 
the operation of the Anti-Trust Law be suspended in 
that instance? In brief, why should the law be sus- 
pended while and so long as the goods and supplies re- 
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mained in the hands of the agricultural classes and 
only come into play after they passed into other classes 
to be made the subject of trading, or, by manufactur- 
ing processes, be converted into other forms. Is this 
fair to the laboring classes themselves, who form such 
an important portion of the consuming body? The 
object of linking the farming interests with the labor- 
ing interest apparently is that both, being so numerous, 
it is thought that in that way the legislator can be in- 
duced to accede to the demands made. Suppose, 
however, that this theory should prove correct? Sup- 
pose that by linking the two Congress should be in- 
duced to yield and pass a law giving at once the right 
to combine and to legalize the boycott and the black 
list, would not such an advantage be dearly bought if 
the wage-earner should find that he had to pay a 
higher price than would otherwise be the case for all 
the necessaries of life? 

Thus, self interest alone should put the laboring man 
on his guard. But the controlling consideration is 


_ that class legislation of this kind is repugnant to the 


spirit of our institutions and cannot be tolerated. La- 
bor unions and agriculturalists should be subject to pre- 
cisely the same rules as every one else. Innocuous 
combinations and agreements not in unreasonable re- 
straint of trade should be permitted, but when the 
attempt is made to go beyond that the heavy hand of 
the law should be laid upon the offender. Labor 
should not be deprived of the right to combine 
or to strike or by peaceable and legitimate means to 
attain its ends, whether these be higher wages or shorter 
hours or other concessions. But when the labor union 
seeks by unfair means to drive the non-union man— 


_ whose rights are the same as its own—out of the field, 
" or to destroy, by reprehensible practices and methods, 


the business of the employer who does not yield to its 
dictation or accede to its terms, it is putting itself, 
or should be considered as putting itself, outside of 
the pale of the law. Similarly, business concerns should 
be allowed to combine, but only under like restraints 
and restrictions. In the last analysis, the matter is 


‘one for the courts to decide. It would be a travesty 


on justice to let the matter depend upon the judgment 
of an executive official who is not trained by experi- 
ence and schooling to distinguish between right and 
wrong, and who cannot help being influenced by popu- 
ar clamor or prejudice. 








ADHERENCE TO PRINCIPLES THE WAY OUT 
OF POLITICAL DISQUIETUDE. 

Political developments continue highly disturbing 
and during the last ten days there have been so many 
of these that even a confirmed optimist might find 
excuse for feeling gloomy were it not that history 
and experience alike teach that faith in the integrity 
and sanity of the American people has never been 
found to be misplaced. Furthermore, it must always 
be remembered that principles, be they moral or eco- 
nomic, are enduring, and hence will survive all assaults 
whether they emanate from designing politicians and 
demagogues or misguided and distracted labor leaders, 
or those poor deluded souls to whom every will-o-the- 
wisp appeals as if containing the promise of the coming 
of the millenium. In the preceding article we have 
referred to last Sunday night’s meetings under the 
auspices of the American Federation of Labor and the 


for exemption and immunity from the operation of 
the Anti-Trust Law as defined and interpreted by the 
United States Supreme Court. We show why these 
demands cannot be granted. 

There have been several other developments and 
incidents of the same character which are amenable 
to like criticism. For instance, on Thursday of last 


on Judiciary (the body which has under consideration 
the National Civic Federation Bill proposing amend- 
ments to the Sherman Anti-Trust Act) written by 
Andrew Carnegie, and making suggestions with refer- 
ence to the kind of legislation which he thinks Congress 
should enact for dealing with questions concerning 
combinations and trusts. He would give the Inter- 
State Commerce Commission, rather than the Bureau 
of Corporations, the right to pass upon the desirability 
and reasonableness of combinations. In his opinion 
it would be a mistake to place common carriers under 
one commission and industrial corporations under 
another. He argues that “within the domain of com- 
mercial restraint of trade there should be authority 
somewhere to permit restraint needed to protect the 
public interests and to deny the right to restraint when 
it deprives the public of their benefit of competition, 
which is its right.’”’ He urges that a body like the 
Inter-State Commerce Commission can perform this 
duty much better than courts of law. Given such 
authority, he thinks the Commerce Commission would 
in industrial matters gradually gain “the position which 
the Supreme Court has won and so justly deserved in 
matters of law.” 

We are sorry we cannot share Mr. Carnegie’s view 
of the high plane to which the Commerce Commission 
might be made to rise under certain circumstances. 
But let that pass, as it is not material to the present 
discussion. What is of moment is the attitude delib- 
erately assumed by Mr. Carnegie towards combinations 
in general. He says the Government “should regard 
every application for the right to combine or to agree 
to combine as something wholly exceptional and against 
public policy.” “Its necessity or advisability should 
be clearly proved or the privilege denied.’”” When 
new combinations are proposed, he argues, the first 
question must always be, what is the object sought? 
“In ninety-nine cases out of a hundred,” he declares, 
“it will undoubtedly be,to rob the community of its 
right to the benefits of free competition, disguise it as 
we may; therefore, the Commission’s duty is to obtain 
satisfactory proof that the application is to cover an 
exceptional case. The conditions must be peculiar. 
If not, the application should be denied.” He would 
not even let reasonableness be the test for determining 
whether a combination should be allowed or not. He 
says: “That the combination be reasonable is not 
sufficient. It should be proved that exceptional treat- 
ment is advisable or necessary, and therefore unreason- 
able to deny it. Only combinations advisable or 
necessary in the interests of the public should be per- 
mitted.” 

The most notable part, however, of Mr. Carnegie’s 
argument is that he is thoroughly convinced that the 
particular combination in which he is interested comes 
within the definition of the character of a combination 
or agreement to which the Government should fix the 
seal of its approval. Mr. Carnegie has the greater part 
of his life been a steel manufacturer and holds even 
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now in the neighborhood of a couple of hundred of 
miilions of United States Steel Corporation bonds. In 
the steel business there have always been larger or 
smaller combinations, often pools, which have fixed 
prices, allotted output and not infrequently limited 
production. Mr. Carnegie is familiar with the facts in 
these cases, and hence has no doubt of the beneficent 
character of such arrangements in these instances. As 
far as steel rails are concerned, the price has been kept 
unchanged through good times and bad times, at $28 
a ton, and obviously it could not have been held at 
this figure except by agreement among the different 
producers. Hence, Mr. Carnegie is entirely sure that 
neither the Government nor any one else should be 
allowed to interfere with this particular agreement. 
In fact he refers specifically to it as conforming to 
the requirement that “the conditions must be pecu- 
liar.” Here is what he has to say on that point: “It is 
much the same with steel rails under the present condi- 
tions. The railway companies are the only customers, 
and each company divides its orders among the mills 
which give it traffic. It is quite proper, therefore, 
that the railroad company and the manufacturers 
should be allowed to agree upon a common rate, but” 
—he adds in a guileless kind of way—“I do not recall 
any other article of which this can be so clearly said.” 

Without wishing at all to controvert what Mr. Car- 
negie says with reference to allowing steel manufac- 
turers and the railroads to agree among themselves, 
it is nevertheless worth noting that self interest or 
self knowledge is prompting him to make a special plea 
for exemption and immunity much in the same way 
as the labor leaders and the granger organizations. 
Labor thinks that it ought to have the right to com- 
bine no matter how any one else may be treated. The 
agricultural classes feel that they ought to be priv- 
ileged to advance the prices of the necessaries of life 
ad libitum, though they insist that if the manufacturers 
of farming implements enter into agreement they 
should be severely punished. Mr. Carnegie, on his 
part, thinks that agreements regarding steel rails 
should be regarded as wholly innocuous, but as for 
other trade combinations, why ‘‘in ninety-nine cases 
out of a hundred it will undoubtedly be to rob the 
community,” &c. We may perhaps be pardoned for 
adding that, while Mr. Carnegie is so strenuously in- 
sisting that the public must have the advantage of 
competition, no intimation has come from him that 
free trade with foreign countries in iron and steel pro- 
ducts would be a good thing. That would certainly 
stimulate competition, however undesirable it might 
be on other grounds. 

In the letter referred to, Mr. Carnegie also has much 
to say on the subject of railroad rates. He is entirely 
within the mark when he asserts that “railroad rates 
would be demoralized without common rates to com- 
mon points.”’ But he also urges that the chief duty 
of the Commission “‘is to ensure for the public the bene- 
fits of competition,” and he insists no rates should be 
permitted which “yield undue profits to the railroads. 
They should only yield what average traffic does on 
railroads generally.” In other words, no favors are 
to be extended to the railroad and no concessions made 
to it, even though such concessions may be deemed 
valid and proper on behalf of other interests. Thus, 
in effect, Mr. Carnegie declares himself in full accord 
with the existing movement against the roads. Grant- 











ing that the railroads, being common carriers, must 
always remain subject to Government supervision, 
it is undeniable that, through excessive regulation 
and excessive legislation, the railroad transportation 
industry has been brought to the point where it is fast 
being reduced to starvation and bankruptcy. We 
say this is undeniable because our compilation of the 
earnings of United States railroads given in a subse- 
quent article shows that the gross earnings of the rail- 
railroad system of the country are now falling off at 
the rate of $300,000,000 a year. 

In view of the way the railroads are suffering, a plea 
on Mr. Carnegie’s part for greater consideration for 
this all-important industry, and for the exercise of 
caution in sanctioning further action adverse to the 
same, would certainly have been timely. One looks 
in vain, however, for a word of protest. Considering 
the commanding position which Mr. Carnegie holds, 
the fact is certainly depressing. While on this sub- 
ject, we cannot forbear quoting the following dispatch, 
which appeared in the “Sun” of this city on Monday 
last. Besides illustrating the beauties of Government 
regulation, it also has some bearing upon the proba- 
bility of the Inter-State Commerce Commission soon 
attaining the eminence now held by the United States 
Supreme Court, a distinction which Mr. Carnegie 
thinks the Commerce Commission under the plan pro- 
posed by him might reach in course of time. 


Pittsburgh , April 19.—The Pittsburgh & Lake Erie Railroad 
is the first road in the co untry to take up seriously the recent 
order of the Inter-State Commerce Commission, that every 
railroad in the United States compile, print and make public 
the fare from every station on its line to every point in the 
United States. 

Railroad men have declared that the task was impossible 
and the order absurd. The officials of the Pittsburgh & 
Lake Erie will try, however, to comply with the order. 

A force of five clerks has been put to work on the task. 
The Pittsburg & Lake Erie is 100 miles long. It is estimated 
that five clerks will be able to complete the task in: five 
years. When the work of compiling the matter is completed 
it will take a fortune to have it printed. How railroads 
like the Pennsylvania with its hundreds of miles of track 
will ever accomplish the task is hard to figure. 


During the past week, also, the Public Service Com- 
mission of this State, another Government regulative 
body, has been distinguishing itself. On Monday 
the daily papers contained the announcement that 
the Commission for the Metropolitan District was about 
to issue “sweeping orders” affecting three of the im- 
portant street car lines of this city, to become effective 
April 27. These orders, we were told, call for suffi- 
cient cars to provide a seat for every passenger except 
in the rush hours, and at least 10% in excess. Com- 
missioner Maltbie, in explaining the order, said whether 
a 10% excess was sufficient to accomplish the result 
aimed at could not be determined without experiment- 
ing, and accordingly it was possible the percentage 
might have to be changed hereafter. It is to be, re- 
membered that this order is directed against railroads 
that are now being operated by the courts through 
receivers. No sooner did the Public Service Commis- 
sion assume office last July than it began an investi- 
gation of the finances and affairs of the New York City 
lines, with the effect of destroying their credit,so that, 
inside of three months, all these lines were in the hands 
of receivers. Here is a case where, according to the 
sensational press, “monopoly” was proving harmful 
to public interest. Those who are all the time decry- 
ing combinations pointed to the merger or amalga- 
mation of the traction interests in New York City as 
an illustration of the kind of thing that was especially 
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detrimental to the community at large. The Public 
Service Commission has been instrumental in destroy- 
ing this combination. 

The New York City Railway, or Metropolitan Street 
Railway System, is being gradually disrupted, separate 
receivers having been appointed for nearly all the 
various branches and subsidiary lines. These receivers 
found that a very large part of their total receipts— 
a half or more in some instances—consisted of transfer 
checks given tothe passenger free of cost. The receiver 
of the Third Avenue RR. reported a few weeks ago that 
he could not pay wages or buy materials and supplies 
with transferslips. Accordingly, the Court directed that 
the issue of transfer checks to the Metropolitan 
system lines be discontinued and that only cash 
fares be accepted hereafter. As a result a good many 
passengers who previously were able to travel to and 
from their shop or their place of business on the 
payment of a single fare are now obliged to pay two 
fares or more. At the same time, by direction of the 
Court, and to carry out the orders of the Public Service 
Commission, the receivers of the New York City and 
Metropolitan street railway companies have been 
given authority to issue $3,500,000 6% receiver’s 
certificates, these certificates being given a lien superior 
to the general and collateral trust mortgage and the 
refunding mortgage of the Metropolitan, thus under- 
mining the security of these mortgages to that extent. 
If now the lines are to be required to furnish additional 
facilities so as to give every passenger a seat and leave an 
excess of seats of 10%, itmay happen before very long 
‘that in addition to the passenger being required to pay 
two or more fares, the fare itself will have to be raised. 

Finally, we may gnumerate as among the events of 
the week the speech which Governor Johnson of Minne- 
sota made last Saturday at Lindsborg, Kan., as the 
guest of the faculty of Bethany College. Mr. John- 
son’s remarks would attract no attention except that 
‘he is mentioned as a Presidential possibility on the 
Democratic ticket, and those who are urging his 
nomination hail him as a “‘conservative.” Mr. John- 
son is of Swedish parentage and his remarks were 
addressed to his Swedish friends. Mr. Johnson, like 
so many others who appear in the public eye, is dis- 


‘turbed by the tendency towards combination and cen- 


tralization—not merely centralization in government, 
which all of us deplore, but centralization in business. 


’ ‘He said ‘‘The danger of this country is centralization 


of everything. It is true of every line of business, 
and that continued centralization of everything de- 
stroys or reduces opportunity.’’ Accordingly, he 
urged. ‘“‘a return to the old condition where a man 
could start in business with a reasonable amount of 
capital and have a chance to succeed.” This, he de- 
clared, appealed to him “as one of the things this 
country needs most.” To have an aspirant for the 
Presidency talk in this way is deplorable. For, in 
order to accomplish what Mr. Johnson wants, it would 
be necessary to restore the state of things existing many 
decades ago, when the country store was the basis of 
all supplies, when there were no department stores, 
very little machinery, and when manufacturing and 


production were conducted according to primitive 


forms. We would in that event, of course, have the 
advantage, or supposed advantage, to be derived from 
the absence of combinations; but the consumer would 
also have to pay old prices, the prices which prevailed 





when the unit of cost was several times what it is at 
present. ; 

We have brought together these several incidents of 
the week because they indicate so plainly the path 
which the legislator must pursue in dealing with the 
demands for new legislation. Each of the various 
classes whose views we have enumerated above is 
making a plea for its own special interests and all are 
in opposition to the railroads, which somehow are con- 
sidered the common enemy of all. Mr. Johnson’s 
Swedish friends are all persons of small means, and 
therefore he is making a plea for the return of the 
corner grocery. The laborer is making a plea for his 
interests, the agricultural classes for theirs and Mr. 
Carnegie, though he is now a dispenser of millions, 
and no longer directly engaged in the steel business, 
still has a warm place in his heart for thesteel interests, 
and would have them favored above everything else. 

In these circumstances, nothing further is needed to 
show that the merits and detefmination of these various 
and conflicting claims cannot be left to the determina- 
tion of any Government body or any Government 
officer, no matter how exalted his position—not even 
the President of the United States. The matter must 
be placed above party and above politics, and there 
must be a firm adherence to principle. The courts 
alone can be trusted because these are so constituted 
that they come nearer than any human agency yet 
devised for reaching a judgment based on the strictest 
rules of equity and fair dealing. Every court rule 
and practice has that end in view. In revising or 
amending the Anti-Trust Law; therefore, this is the 
fact that must be borne in mind. 








RAILROAD GROSS AND NET EARNINGS FOR 
FEBRUARY. 

Our compilation of the gross and net earnings of 
United States railroads for the month of February 
shows little or no improvement over the results dis- 
closed in the exhibit for the month of January. The 
amount of loss is a little less, but the monthitself was 
smaller, and in the comparison with last year there 
has been the advantage of an extra day arising out 
of the fact that 1908 is a leap year, giving the month 
29 days instead of the customary 28 days. As we are 
now in the latter part of April, it is proper to point 
out that the February figures are the latest complete 
results available, but that such early and partial re- 
turns as have been received for the period since then 
make it evident that even yet no change for the better 
is in progress. 

We have reports altogether from 103 roads making 
returns of both gross and net earnings and covering an 
aggregate length of line of 151,580 miles in 1908. On 
these roads there is a falling off of $17,713,009. In 
January the loss was $20,025,624. When we come to 
the ratio of loss, however, there is very little change. 
For January this was 12.91%; for February it is 
12.55%. When allowance is made for the fact that 
the month contained an extra day, which was the 
equivalent of an addition of about 4%, the showing for 
February is actually much worse than it was for January. 

In interpreting the significance of the falling off in 
February and January alike, one fact should be 
clearly borne in mind, namely that in those months 
last year weather conditions were quite adverse in 
certain sections of the country, more particularly in 
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Northern New York and in the territory extending |} 
from the Upper Lakes to the North Pacific Coast, 
while on the other hand the present year the winter 
was unusually mild. It follows that except for this 
circumstance, both the amount and ratio of loss would 
have been even larger than now actually shown. 

In the case of the net earnings, the February results 
are a trifle more encouraging than were those for 
January, which indicates that railroad managers have 
got better control of their expense accounts, and doubt- 
less it also means that they are omittingall repairs and 
renewals which do not seem to be absolutely necessary. 
Our tables show a loss of $8,764,602, or 25.10%, as 
against a loss of $11, 496, 346, | or 29.93% in January. 




















February. January 1 to February 29. 
| (103 roads.) 03 roads.) 
——-— 1908. | 1907. | Inc. or Dec. 1908. | 1907. Inc. or Dec. 
Hie ——————— — rereey eee 
road - - 589) se ,407 +1,173 151, am 150, 407) +1,173 


Gr.earns 123,389,288 141,102,297|\—17,713,009|245,443, 398 292, 667, 092\—37, 223,594 
Op. exp. 97.3 234,675,106,183,082, —8,948,407 200, 324, 120 217,507,257, —, 183,137 


Net earn 26,1 154, 61 3 34,919, 215) —8 764,602) 55, 119, 278 75,159, 835\—20, 040.557 








As aoe stated, our totals cover an aggregate of 
151,580 miles, this being all the roads for which it 
has been possible to procure comparative returns of 
both gross and net earnings. In addition, we give in 
a table at the end of this article the figures for 33,567 
more miles, covering roads which have submitted 
figures of gross but not of net. On these the loss in 
gross is $1,181,395. Adding these on and allowing for 
the roads which even then remain unrepresented—the 
total mileage of the country being, roughly, 220,000 
miles—it is clearly within the mark to say that if 
we could get data for the whole railroad system of the 
country, the loss in gross for February, even with the 
advantage of an extra day, would be between $22,- 
000,000 and $23,000,000. For January we estimated 
the falling off at $25,000,000, making the loss for the 
two months combined in the neighborhood of $50,- 
000,000, or at the rate of $300,000,000 a year. 

The loss in net for the combined railroad system, we 
should judge, might be fixed at about $11,000,000 to 
$12,000,000. For January we estimated the loss for 
all the roads at $16,000,000 to $17,000,000, making 
for the two months combined a loss in net somewhere 
between $27,000,000 and $29,000,000, or a falling off, 
roughly, of $160,000,000 to $170,000,000 a year. In 
the following we furnish a summary of the gross and 
net earnings for February and for the two months 
combined, as registered in our tables, covering the roads 
actually furnishing returns of both gross and net. 

















y, Gross Earnings. Net Earnings. 
ear 
Year Year Increase or Year Year Increase or 
Given. Preceding. Decrease. Given. Preceding.| Decrease. 
Feb. $ $ $ $ $ 
1896.--| 45,989,629) 41,603,813) +4,385,816)|13,003,324| 10,827,770 $3; hy 554 
1897___| 51,338,343) 51,656,357 —318,014]| 15,311,914) 14,095,623 6,291 


1898_--| 59,070,798) 51,904,681) +7,166, a 18,163,731) 15,396,058 $2" 767, 673 
1899_..| 58,557,395) 59,965,541) —1,408, 15,538,962|18,626,170| —3,087.208 
1900...) 72,738,157) 59,566,162) +13,171, ‘095 21,637,135)/ 15,650,437) +5,986,698 
1901___| 86,357,583] 78,722,604) +7,634,979)|26,537,607| 23,485,478) +3,052,129 
1902_._| 89,028,687) 84,859,745| +4,168,942//26,478,954/25,923,786| +555,168 
1903_--} 91,360,580] 80,898,616] + 10,461,964 |/24,115,381/23,153,394 +961,987 
1904___| 99,543,306] 96,130,791) +3,412,515)|/23,045,307/ 25,382,875 gh 568 
1905__-| 95:184/283| 98,487,848] —3,303,565||20,072.964| 23,618,871 5,907 
1906 _ .-| 120,728,671) 95,625,938] +25,102,733| |33,486,634/19,937,363 +13; ‘sisa71 
1907 _- 123,920,810) 115,123,660] +8,797.150)|/30,669,082|32,319,683| —1,650,6( 

1908 _ - | 123,389,288) 141,102,297|—17,713,009} | 26,154,613|/34,919,215| —8,764 “602 


Jan. 1 \/o Feb. 29. 
1896_--| 95,102,277] 86,458,209] +8,644,068||27,311,398|23,035,060| +4,276.338 
1897 _- -| 101,492,516) 105,374,919] —3,882,403 a 291,805 eyes +127,491 
1898. . _|119,859,737| 104,874,285] +14,985,452||36,089,534/30,082,953) +-6,006,581 
1899_- _|124,415,326]121,243,645| +3,171,681 34 '842.470|36,738,371| —1,895.901 
1900 _- -/151,924,150/ 126,666,851] +25,257,299|/46,684,999/35.171,210| + 11,513,789 
1901___|181,194,493] 164,437,169] + 16,757,324||58,302,146|50,580,097| +7,722.049 
1902___|190;330,238| 177,922,896) + 12,407,342/|59.535.970) 56,959,585 

1903 __ .|192,204,654]173,131,367| + 19,073,287 ||54,136,648|52,894,125| +1,242,523 
Ly 743 ,375| 202,086,011} —1,342,636)|4 10 455 
5.--|202,400,948/ 199,274,819) +3,126,129)|47,315,959) 48,063,845 
1906. 248,918,926| 202,261,570) + 46,657,356) |72,007,540) 46,876 034| +25,131,506 
1907 ___|256,741,027 237,836,790) + 18,904,237 ||66,735.048/69,020,709| —2,285,661 
1908 - - -'255,443,398/ 292,667 ,092|\—37,223, 694)'55.119.278175, 159.835 — 20,040,557 



































Note. Soe ee for February, 130 roads in 1896; 124 in 1897; 136 in 1898; 125 in 
1899; 123 in 1900; 131 in 190) gi 17pngi902q108 in 1903;§,104 in 1904; 98 in 1905; 





n 1906; 94 in 1907; and 103 in 1908. And from Jan. | to Feb. 28, 129 roads in 
1806. 123 in 1897: 135 In 1898; 123 In yoy 123 in 1900; 131 in 1901; 116 in ny 
106 in 1903; 104 in 1904; 98 in 1905; 99 in 1906; 94 in 1907; and 103 in 190 
Nefther the Mexican roads nor the coal-mining operations of the anthracite 4 
roads are included in any of these totals. 


One fact in the foregoing should not escape obser- 
vation. We refer to the circumstance that in Febru- 
ary last year, our tables, while registering a gain of 
$8,797,150 in the gross, actually showed a loss of 
$1,650,601 in the net. To this loss in 1907 the present 
year’s loss is additional, but that is not the fact to 
which we would direct attention. We would lay 
emphasis rather on the feature of increased expenses 
disclosed at that time—an increase running in excess 
of the gain in gross—because obviously that augmen- 
tation in the expense accounts in 1907, whether caused 
by weather conditions or other agencies, must have 
made it easier to contract the expenses the present 
year. The same feature was observable in the Janu- 
ary results, though in that case the loss in net last year 
had been very much smaller. 

In the case of the separate roads, there are some 
striking instances of saving in the expense accounts 
for February this year, but also a number of instances 
where evidently it was found possible to practice cur 
tailment only to a limited extent in face of a large 
shrinkage in gross revenues, leaving therefore a very 
heavy loss in the net. The Pennsylvania Railroad 
falls no less than $2,934,300 behind in the gross, but 
this was reduced to only $393,100 loss in the net 
through a reduction of $2,541,200 in the expenses. 
On the other hand, the Southern Pacific, with $1,657,- 
824 decrease in gross, has $1,446,750 decrease in the 
net. The Southern Railway, having fallen $721,550 
behind in the gross, managed to offset all but $87,614 
of this by reduced expenses. The Atchison has $674,- 
108 decrease in gross, with only $136,314 decrease in 
the net, while the Erie, with $527,381 loss in gross, 
has $515,921 loss in net. And so the results for the 
different roads vary widely as between gross and net, 
depending upon the extent to which curtailment in 
expenditures was carried or was found possible. In 
the following we show all changes for the separate 
roads for amounts in excess of $30,000, whether in- 
creases or decreases, and in both the gross and the net. 

PRINCIPAL CHANGES IN GROSS EARNINBS IN FEBRUARY. 


Increases. | Decreases. 

Delaware & Hudson----- 72,624 | St Louls Southwestern - $157,414 

Colorado & Southern---- 56,497| Hocking Valley___-_---- 149,682 
———_——— | Central of New Jersey_._.. 142,40 

Representing 2 roads in Cine New Orl & Tex Pac- 141,913 
our compilation ----- $129,121/|Canadian Pacific._._--_- 139,162 

Wheeling & Lake Erie... 137,485 


Decreases. | Pacific Coast 





Pennsylvania (2)-....-- y$2,934,300 | Northern Central--_-.-_-- 

Southern Pacific......--. 1,657,824 | Central of Georgia -- 

Baltimore & Ohio_-_----- 1,256,945 | Seaboard Air a 

Chicago & North Western 756,014 Gaicago OO aa 

Southern Railway -----.-- 721,550 | Chicago Ind & Louisville. 93 ,652 

Atch Topeka & Santa Fe. 674,108 | Chicago Great Western --_ 91,900 

Norfolk & Western------ 620,386 | Alabama Great Southern_ 84,283 

St Louis & San Francie. 573,850 | Atlantic Coast Line- -- --_ 77,014 
secre Rote 527,381| Kanawha & Michigan- --_ 68 ,291 

N Y Cent & Hud River.. @516,575|Toledo & Ohio Central_-_-_ 67 ,967 

Philadelphia & Reading... 27487,150)| Kansas City Southern ---- 65,438 

Louisville & Nashville._.. 443,124) Phila Balto & Washington 59,600 

Union Paciie... =... .<.- 413,783 | Colorado Midland ------- 56,671 

Pittsburgh & Lake Erie._._ 375,469} Lake Erie & Western---- 55,575 

EE Ss a nonin none 3 Gulf & Ship Island_-_----- 53,462 


Chesapeake & Ohio Cleve Cinc Chic & St Louis 47,479 





Illinois Central. .--...... Buff Roch & Pittsburgh -- 45,717 
Lake Shore & Mich So- Toledo St Louis & Western 44,411 
Grand Trunk of Canada (4) 321,188/|St Joseph & Grand Island_ 37,899 
Missouri Kansas & Texas. 306,908| Texas Central__.._..-.-- 30,675 
Michigan Central-_-__...-- 302,597 | Iowa Central -...---..-- 


30,402 
Denver & a Grande---_- ——— 
Mobile - EE 2 
SE CR eae 196,829 


Nashv Chatt & St Louis.. 161,289 


Representing 57 roads in 
our compilation - -._$17,551,857 








Note.—Figures in parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given in our compilations. 

a These figures cover mercly the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the Michi- 
gan Central, the Lake Shore, the “Big Four,” the “‘Nickel Plate,” &c., the 
whole going to form the New York Central System; the result Is a loss of 
$1,651,364. 

z These figures are for the Railroad Co.; the Coal & Iron Co. reports a 
decrease of $859,759. 

y These figures cover the lines directly operated east and west of Pitts- 
burgh and Erle. The gross on Eastern lines decreased $1,637,900 and the 
gross on Western lines decreased $1,296,400. . 
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PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY. 


m De 
Re TN oe nnascne $88,016|St Louls Southwestern --- 
Seabi 


oard Air Line-__._-- 71,995| Atch Topeka & Santa Fe. 136,314 
Minneap St Paul ‘& ao SM. 44,289| Chesapeake & Ohio---.-_-- 135,754 
Chic Ind & Southern--- 39,072 | Central of New Jersey.... 132,972 
Atl Birmingh’m & ‘Atlantic 36,234 Eee gn & Reading.. 2118,839 
Chicago & Alton....-.--- 32,229| Mobile & Ohio___----_-- 113,051 

—_—_— Ls City Southern... - 109,700 

Representing 6 roads in Wheeling & Lake Erie__--_ 96,162 
our compilation -----. $311,835| Pittsburgh & Lake Erle_-_ 94,347 
Decreases.|Chicago Great bes estern__ yor 


Baltimore & Ohlo-...---- 
— Island__-.-. 


Southern Pacific.....--- $1,446,750 | Southern Railw. 
888 ,986 | Chicago wml & Louisviile- 61,459 
¥ 533,234 | Pacific Coas % 61,284 











A 515,921) Yazoo & Miss Valley 60 ,676 
Seomeidicnake (2). y393,100| Peoria & 7 -- 59,589 
Illinois Central _ -_ 392,391 =. of Georg! 51,510 
Chicago & North Western. 339,960/G & Ship fond. i 48 665 
Louisville & Nashville_... 266,762 a Erie & Western. --- 47,860 
Canadian Paciiic.......- 264,893 | Wisconsin Central_---_-~- 46,873 
Grand Trunk (4)....---- 250,138} Nashv Chatt & St Louis - 45,959 
ae & Western....-. 243,161 | Hocking Valley --_----.-- 42,569 

DEE eee 234,979 | Lake Shore & Nich So-_- 40,625 
St “Louls & San Francisco. 227,391 | Denver & Rio Grande-_--- 39,811 
Union Pacific. .......... 213,416 | Cinc New Orl & Tex Pac__ 37,448 
Missouri Kansas & Texas. 162,327|N Y Ontario & Western__ 31,815 
Michigan Central. _-...-- 160,594 —--—— 
Cleve Cire Chic & St Louls 160,437 Representing 47 roads in 
N Y Cent & Hud River... @i41,668 our compilation. ~~~. $8,764,584 


a These figures cover merely the operations of the New Y te Geant itself. 
For the New ¥ York Central System the result is a loss of $675 
az These figures are for the Railroad Co.; the Coal & og Go. reports a 
decrease of $99,40 
y These figures cover lines directly operated east and west of Pittsburgh 
and Erie. The net on Eastern lines decreased $339,400 and the net on 
Western lines decreased $53,700. 


When arranged in groups in our usual form, every 
group records a loss in gross; and also every group, 
with one exception, a loss in net. The exception is 
the Eastern and Middle group, made up of very small 
roads, where there is a trifling increase in the net. 


SUMMARY BY GROUPS. 











Gross Earnings. - Net Earnings. 
Section or 

Group. 1908. 1907. 1908. 1907. |Inc.(+)orDec.(—). 

February. 3 $ $ $ $ % 
Trunk L (14)} 41,486,529] 47,933,402) 7,075,723} 9,943,612 2 28.84 
Anth Coal (5)| 6,465,668) 7,015,796) 1,963,013) 2,248,799 — 285,786) 12.71 
E’st&Mid(13)} 3,768,066) 4,035,880 336,845 317,643 +19,202| 6.05 
2,388.771| —735,221/30.78 


eres Ks) 8,205,255} 9,677,648) 1,653,550 
aoe mo 15,863,759] 17,541,123} 3,644,308) 4,658,697) —1,014,389/21.77 


Pacific “a 28,560,780| 32,655,657| 7,220,011) 10,036,979} —2,816,968/28.06 
Southern (27)| 19,039,231) 22,242,791) 4,261,163) 5,324,714) —1,063,551/19.97 


Total (103)|123,389,288]141,102,297| 26,154,613] 34,919,215] —8,764,602|25.10 
Mexican (5).| 5,577,163} 5,159,932) 1,814,383) 1,655,248) +159,135) 9.61 


Jan. 1 to Fe\b. 29. 
Trunk L (14)} 85,626,434} 99,689,781) 15,152,110) 21,852,546] —6,700,436/30.66 
Anth Coal (5)| 13,967,093) 15,037,398] 4,353,541] 4,840,192) —486,651/10.05 
E’st&Mid(13)} 7,740,228} 8,395,231 799,659 867,149 —67,490) 7.78 
cen (16)} 16,598,812} 19,905,782) 3,502,796) 5,183,474) —1,680,678/32.42 


Pacific (14)| 33,296,694) 36,589,949} 8,242,634) 10,324,808] —2,082,174/20.17 
So West & So 


Pacific (14)} 59,596,886] 67,357,957) 15,035,840} 20,803,017) —5,767,177|27.72 
Southern (27)| 38,617,251} 45,690,994) 8,032,698) 11,288,649} —3,255,951|28.84 


Total (103)|255,443,398/292,667,092) 55,119,278) 75,159,835|—20,040,557| 26.66 
Mexican (5)-| 11,360,973] 10,661,576} 3,537,565) 3,378,682 +158,883) 4.70 





























—The mileage for the above group is as follows: Trunk Lines, 29,801 


& North Pacific, ~ te} — 28,931; Southwest & South Pacific, 43,743, against 
43,291; Southern, 31,0 against 30,986; grand total, 151,580, against 150,407; 
Mexican, 6,762, seat "6. 738. 


As already stated, besides the roads from which we 
have procured returns of gross and net there is a body 
of roads (including some important systems like the 
Great Northern, the Milwaukee& St. Paul and the 
Northern Pacific) which make it a practice to supply 
only figures of gross. Starting with the total of the 
gross in the foregoing, we add on these other roads 
in the table we now present. 


ROADS REPORTING GROSS BUT NOT NET. 

















February. 1908. 1907. Increase. | Decrease. 
$ $ $ $ 
Reverted s spore 08 aeede 123 ,389,288/141,102,297; - ..-- 17,713,009 
Ala New Orl & Tex 

New on & ‘Nor 1 — 206 679 FF. er 48,944 

Alabama & Vicksburg - -- 113,362 8 | eR eegaers 11,948 

Vicksb Shreve & Pacific 113,138 Far 24,263 
Chicago Milw & St Paul._-| 3,937,988) 4,331,720; - _--. 393 ,732 
Chicago St Paul Minn & O_ ,542 Sa Dee 0,021 
Chicago Terminal Transfer - 121,928 SE «aaome 3,541 
Detroit Toledo & Ironton -- 232,678 Se) 8 wecnew 97, "461 
Great Northern. --_- 

Montana Central_ -J} 2,840,938) 2,656,873 Sl 
Internat’! & Gt Northern-- 503 ,390 Se EE 191,871 
Macon & Birmingham. - --- 11,597 ass 4,453 
Midland Valley -.....-..-- 67,828 64,852 pA ae 
Mo Pacific & Iron Mtn_._-| 3,014,000} 3,502,000) - ____- 488 ,000 

Central Branch_----__-- 94,000 ae 29,000 
Mobile jackson & Kan City 89,290 125,306; -..... 36,108 
Northern Pacific -.....--- 3,942,717| 3,577,006 GRE STE, - atkeee 
Southern Indiana -.-.--.-- 9,004 121,077 Se 
Texas & Pacific. ........- 1,122,999} 1,423,053) - ...- 300 ,054 
Toronto Hamilton & Buff- x i! ieee 22,142 
Western Maryland ---.--.-- 355,842 re 30,536 

cm (123 roads) ....-.. 141,256 ,206/160,150,610 580 ,679/19,475,083 

pe pm BR SS PORE ee aes 18,894,404 
Miles SS aRPe Sera 185,147 183,375 a) Gacaee 

















In this way, the amount of the loss in gross is raised 
to $18,894,404, or 11.79%. The mileage covered is 
185,147 miles. We have already indicated that if 
we could have returns for the roads still unrepre- 
sented, the aggregate of the loss in gross for the 
whole railroad system of the country would probably 
be brought up to $22,000,000 or $23,000,000. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’s. 


—tThe public sales of bank stocks this week aggregate 57 
shares, of which 42 shares were sold at the Stock Exchange 
and 15 shares at auction. Only one lot of trust company 
stock, amounting to 4 shares, was sold. Ten shares of stock 
of the National City Bank were sold at 309 as against 261 
two weeks ago and a sale of ten shares of stock of the Corn 
Exchange Bank was made at 295 as compared with 250 in 
January, when the last previous sale occurred. National 
Bank of Commerce stock was dealt in at last week’s highest 
quotation—17 5. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*10 City Bank, National. --_---- 309 309 309 April 1908— 261 
*32 Commerce, Nat. Bank of... 175 175 175 April 1908— 175 
10 Corn Exchange Bank------ 295 295 295 Jan. 1908— 250 
5 Park Bank, National---.---- 410 410 410 Mch. 1908— 400 


TRUST COMPAN Y—New York. 


4N. Y. Life Ins. & Trust Co_.1055 1055 1055 Jan. 1907—1010 





* Sold at the Stock Exchange. 

—After more than twelve years abode at the corner of 
La Salle and Washington streets, in the building erected 
for its accomodation and christened in its honor, the Chicago 
Stock Exchange removed on Saturday last to the bank 
floor of the Rookery, under the belief that the new location 
possesses decided advantages as a financial and speculative 
center and should redound immeasurably to the growth 
of business in the Exchange. A committee has been ap- 
pointed, with F. D. Countiss, of S. B. Chapin & Co., as 
Chairman, to take measures to have certain large and influ- 
ential corporations open transfer offices in Chicago—thus 
enlarging the facilities of the Exchange for trading in their 
securities. We quote from one of the leading Chicago 
dailies of the current week: 

“There does not seem to be any good reason why thereJshould not be a 
general awakening of the membership of the Exchange and co-operation 
on the part of the banks in enlarging the importance of the Exchan 
Chicago is the second city in size in the United States and the aie c ty 
in size in the world. It is the metropolis of the so-called Wes’ 

“The banks ordinarily will make loans on Chicago collateral. a when 
they feel under some special obligation to the borrower. Thus they cur- 
tall the business of the Exchange by making it difficult to raise money 
on the securities traded in here. The manifestation of a little new blood 
andenergy on the part of the membership of the Exchange and more con- 
sideration on the part of the banks ought to work for the mutual good 
of the Exchange as a market, Chicago securities as collateral for loans, 
and the importance of Chicago as a financial center.” 

—The trust companies of Indiana have been notified 
by R. B. Oglesbee, Clerk of the banking department of 
the State Auditor’s office, that it is a violation of the law 
for such institutions to own their own stock. The Indian- 
apolis ‘‘News’”’ in commenting on the matter states that 
there are 91 trust companies in the State, and the annual 
reports of these show that in many cases the companies 
are holding their own stock as collateral for loans. The 
letter from the State Auditor’s office declares that ‘the 
stock of a trust company when once issued cannot again 
be acquired by the company by purchase or otherwise, 
and it cannot be held as security.”’ Companies holding 
any of their own stock as collateral or otherwise are directed 
to immediately release the same. Similar requirements, 
the ‘‘News”’ says, were exacted of the banks by State Auditor 
Billheimer some time ago, and their reports in this respect 
are now said to be satisfactory. 


—The suspension of the Stock Exchange house of T. A. 
McIntyre & Co. of 71 Broadway, this city, was announced 
early yesterday morning. The firm had a number of branch 
offices and also held memberships in the New York Cotton, 
Coffee and Produce Exchanges, the Chicago Board of Trade 
and the New Orleans and Liverpool Cotton Exchanges. 
Arthur R. Peck has been named as assignee. The fol- 
lowing statement was given out yesterday by Walter H. 
Moler, in the absence of the members of the firm: 

“I have had no time to learn the extent of the failure, bus I can say that 
it should have no effect on any of the markets, for the firm had very few 


outstanding contracts at the close of business yesterday, and its bank loans 
were | liquidated before then. It owes little in the Street or to any of the 


ts creditors are chiefly scattered out of town, and consist of cor- 
respondents and private 1 individuals. The firm’s trading in cotton has been 
very small for the past three months, and its standing account in that§mar- 





Ket at the close of business yesterday was only 5,000 bales. These were 
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* amply protected by the usual margins deposited between members of the 


Exchange. Therefore, you can positively say, neither the stock, cotton or 
grain markets should in any way be disturbed by the announcement of the 


suspension. 

Mr. Moler is quoted as saying that one of the chief causes 
of the suspension was the impairment in the capital of the 
firm, brought about by its failure to collect amounts due 
from customers who had been tided over during the recent 
panic. He further says, when it became known that the 
company was embarrassed, a run was started, and the firm, 
not being in a position to withstand it, was forced to assign. 
Mr: Moler states, too, that the firm suffered greatly from 
the anti-option laws of the Southern States. Where before 
the enactment of these laws its monthly trading in cotton 
aggregated about 800,000 bales, now its monthly business, 
he says, does not exceed 50,000 a month. The firm was 
formed in 1904. Its members are Thomas A. McIntyre, 
George C. Ryan, John G. McIntyre (the Exchange mem- 
ber) ,Thomas A. McIntyre Jr., J. E. Hulshizer, James M. 
Hudson and Edward T. White. T. A. McIntyre had been 
senior partner in the old firms of McIntyre & Wardwell 
and McIntyre & Marshall. 


—On account of ill health, George M. Cumming, Presi- 
dent of the United States Mortgage & Trust Co., this city, 
has presented his resignation and notified the directors 
that he will not accept re-election at the company’s annual 
meeting next Thursday. Mr. Cumming will leave shortly 
on a European trip. 


—Some important changes occurred in the personnel 
of the Guardian Trust Co., 170 Broadway, when the board 
of directors elected A. E. G. Goodridge Vice-President to 
succeed Charies L. Robinson, resigned, and also elected 
four new directors who are at present on the board of the 
Interboro Bank, 49 Wall St., The gentlemen chosen are: 
William Carpender, Otto Sartorius, Howel H. Barnes and 
A. E. G. Goodridge. As Mr. Goodridge, the Vice-President 
elect is President of the Interboro Bank, banking circles 
considered the entrance of the new interests into the Guard- 
ian Trust as likely to result in the liquidation of the Inter- 
boro Bank and the transferrence of its business to the former. 
No authoritative statement regarding the Interboro’s future 
could be obtained from its officials yesterday, although 
some announcement will be made next week. Lamar Ross 
was elected Trust Officer of the Guardian Trust this week. 

—Last Thursday the Bank of New York, N. B. A., 
rounded out one hundred and ten years at its present loca- 
tion, 48 Wall St., corner William, having occupied this 
landmark continuously since April 23 1798. The corner- 
stone of the first building on this site was laid June 22 1797. 
This old white corner-stone, carefully preserved, was a 
few years ago placed on the outside of the present building 
erected in 1857, where it can be plainly seen by passers-by 
on the Wall Street side. The Bank of New York is the 
oldest institution in the State and the second oldest of the 
existing banks in the United States, the National Bank 
of North America, Philadelphia, being the oldest. The 
Bank of New York was organized March 15 1784, com- 
menced business June 9 1784 at 156 Pearl St., then known 
as 67 St. George Square, was chartered March 21 1791, 
and entered the national banking system in 1865, retaining 
its old historic name and character. The bank filled an 
active place in the commercial world after the Revolution 
of 1776 and its corporate direction and history is linked 
with the names of men prominent in the financial and public 
affairs of New York City and State. Alexander Hamilton 
was one of its directors. Herbert L. Griggs is the present 
executive. 

—The House Committee on Banking and Currency on 
the 20th inst, by a vote of 12 to 3, tabled the Vreeland Bill, 
offered as a substitute for the Aldrich Currency Bill, which 
had previously (the 17th inst) been tabled (by a unanimous 
vote) by the Committee. The Committee’s action with 
regard to the Vreeland Bill was followed by the taking up 
of the Fowler Bill, providing for the creation of a currency 
commission, and this measure was agreed to by a vote of 
10 to 3. The Vreeland Bill, which is based on the Aldrich 
Bill, like the latter provides for the issuance of emergency 
notes on Government, State and other bonds, but in addition 
makes commercial paper a basis for circulation. The most 
important feature of the Vreeland Bill is that permitting the 
creation of clearing-house associations by ten or more 





banks having an aggregate capital of $10,000,000 or more; 
banks belonging to such associations to be allowed to take 
out emergency notes, upon presenting satisfactory security, 
to an amount not exceeding 75% of the market value of 
such approved security. Mr. Vreeland, in his remarks 
before the House Committee in support of the measure sug- 
gested several modifications to his bill, the proposed changes 
being set out in the following statement made by him: 


I gave notice to the committee that I should like to have the following 
amendments made to my Dill: 

First, the aggregate capital and surplus of the national clearing-house 
association created under the bill be reduced from $10,000,000 to $5,000,000. 

Next, the rate of taxation on this emergency currency shall commence 
at 4 per cent instead of at six and shall increase 1 per cent a month until 
it reaches a rate of 10 poe cent. 

This is considered entirely safe to keep circulating notes from coming 
Into existence unless urgently needed for the reasons that the Secretary 
of the Treasury and the Comptroller of the Currency must certify as to 
their necessity. 

Next, the total amount of emergency currency which may be issued 
under the bill is increased from $500,000,000 to $700,000,000. Under 
the provisions of the bill each section of the country and each State is en- 
titled to issue such a portion of emergency currency as the capital and 
surplus of the national banks in such States bear to the total capital and 
surplus of all national banks. On account of this geographical limita- 
tion I have increased the amounts so that ample funds may be procured 
at any center needing them. 

I have also given notice of an amendment to the bill providing for the 
creation of a currency commission to take up and report upon the whole 
question of currency and banking laws. 


—The nomination of Lawrence O. Murray as Comptroller 
of the Currency,to succeed William Barrett Ridgely, was 
sent to the Senate on the 18th inst by President Roosevelt. 
Mr. Murray is at present Assistant Secretary in the Depart- 
ment of Commerce and Labor. Mr. Ridgely resigned as 
Comptroller on March 27 to become President of the reor- 
ganized National Bank of Commerce of Kansas City. 


—Governor Hughes of New York State on Monday signed 
the bill which gives to the State Superintendent of Banks 
jurisdiction over insolvent State institutions similar to that 
of the Comptroller of the Currency over national banks. 
The Governor has also signed the bill making it illegal for 
officers or employees of a bank to make or maintain deposits 
with other banking institutions on the understanding that 
an advance or loan is to be made therefor. 


—A summary of the work accomplished by the New York 
Legislature in the matter of banking reforms during the ses- 
sion just concluded was given out on Saturday last by State 
Superintendent of Banks Clark Williams. In all some 
twenty-one banking measures were passed. The statement 
of the Superintendent in its entirety is as follows: 


‘“‘Heretofore there have been very distinct limitations upon the powers 
of the Superintendent of Banks in respect to the correction of unsafe prac- 
tices in banking institutions. These limitations have been removed to the 
extent of allowing him to take ession, under certain conditions, of all 
corporations to which the banking law is applicable. The bill conferring 
this authority enumerates distinctly the causes for the dissolution of a 
corporation, and gives to the Superintendent practically the same powers 
in the matter of liquidation that are possessed by the Controller of the Cur- 


rency. 

“The bills in which these presttiene are incorporated allow much more 
adequate supervision of institutions under the jurisdiction of the opery- 
ment and should afford expert administration of the affairs of failed insti- 
tutions, enabling — resumption when possible, and reducing the ex- 
pense of receiverships. The bills are supplemented by another, creating 
the office of Third Deputy Superintendent of Banks, with a salary of $5,000 
ayear. This will enable the department to be represented in the New York 
office by some one in authority, and permit the proper organization at the 
branch office in the Metropolitan district, within which four-fifths of the 
banking power of the State is concentrated. 

“A further extension of the powers of the Superintendent of Banks is 
made in bills which provide for the publication of notice of the intention 
to organize a new bank and give him power to inquire into the fitness of 
the incorporators and into the question whether the public convenience 
and advantage will be promoted by such an organization. Collateral to 
these bills are others giving the Superinsendent power to approve or dis- 
approve propositions to open branches of banks, trust companies and safe 
deposit companies—the latter not having had any authority to establish 
branches heretofore. These measures provide that any bank or trust com- 
pany undertaking to open branches must furnish, in addition to its previous 
capital, new capital to the amount of $100,000 for every branch opened. 

“We come now to the very important series of bills framed with a view to 
prohibiting the abuses that were discl ast fall in connection with the 
establishment of so-called ‘chains of banks’ by certain speculative interests. 

hese bills seek first to define the responsibilities of directors and provide, 
among other things, that every director of a State bank or trust company 
shall, upon being re-elected to office, make oath that the stock necessary 
to qualify him as a director has not been hypothecated during the preceding 
term. To the extent of actual stock ownership, at least, this provision 
eliminates the ‘dummy’ feature. 

“Other bills coming in this general class provide for meetings of the di- 
rectors or trustees of all institutions subject to the banking laws of the State 
at least once every month, and require that at every such meeting a desig- 
nated officer shall submit to each director individually, or to an Executive 
Committee of not less than five members, a written statement of all pur- 
chases and sales of securities and of every discount or loan in excess of $1,000 
made since the last meeting, standing on the books at the time of the di- 
rectors’ meeting, together with the collateral at the same date. This state- 
ment will show also the aggregate of loans to a single interest whose liability 
has been increased since the last meeting, and the bills provide that a veri- 
fied copy of the statement, t ther with a list of the directors present at 
the meeting, shall be filed with the records of the corporation, and be evi- 
dence of the facts stated therein. The law now provides that the affairs 
ot every banking corporation shall be managed, and its corporate powers 
exercised, by a board of directors. This new provision, it is believed, will 
tend to make the law effective, requiring a more intimate knowledge of 
the business of the corporation on the part of the directors, as well as fixing 
the responsibility. 

“In this connection it is further provided in an amendment to the Penal 
Code that it shall be a misdemeanor for any officer of a banking corporation 
to maintain a deposit of moneys belonging to the corporation with another 
banking institution, with the hy o> sag Od agreement that a loan or 
advance is to made in return therefor. so, it is made a misdemeanor 
for an officer intentionally to conceal from the directors transactions of a 
corporation required to be reported, and in addition to this it becomes now 
a misdemeanor for any officer or employee of a trust ore f by agreement, 
express or implied, to alter the terms of time certificates of deposit. That 
provision of the law has an important bearing upon those relating to trust 
company reserves, which I shall discuss presently. 
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SAFEGUARDING LOANS. 

“In the matter of restricting loans, the new laws provide first that the 
maximum of any secured’ loan which may be made by a bank or trust com- 
pany in Manhattan shall be reduced from 40% of its capital and surplus 
to 25%. Any underwritten loan is prohibited unless the underwriter shall 
have paid on account of the purchase of securities taken as collateral to 
the loans an amount at least equa! to 25% of their face value. This will 
check the tendency toward the use of corporate funds in untried and specu- 
lative enterprises, and a further hindrance to this kind of operation is 
interposed in a clause prohibiting any loan of this character to be made for 
a greater time than one year. Banks and trust companies are also pro- 
hibited from becoming underwriters. 

“Banks and trust companies are also prohibited to loan on s«cond mort- 
gages if the tote! incumbrance !s In excess of two-thirds of the value of the 
property. ana may not loan on thern at all if the firs. morigage exceeds 10% 
of the capital and surplus of the bank or trust oaey making the loen. 
The aggregatc of real estate loans by banks in Manhattan under the jurts- 
diction of the department Is limited to 10° of their total assets, and else- 
where the aggregate of such loans {s limited to 25°% of the total assets. 

“As regards deposits with other Institutions,§the new laws require that 
the consent of a majority of the directors of any bank or trust company must 
be given, exclusive of any director who Is a director, officer or trustee of 
the depository designated. Loans secured by the stock of moneyed corpora- 
tions may not be made if the total stock taken as security exceeds 10°% 
of the capital of the corporation whose stock constitutes the security, 
and trust companies are prohibited from owning stock In any other moneyed 
corporation the par valve of which ts in excess of 10% of the capital of such 
other cornoration. This, however, does not apply to safe deposit com- 
panies. These latter provisions will check the chatn-of-banks evil. 

INCREASE IN CASH RESERVES. 

“‘In the matter of reserves. the new laws Increase the cash reserves to be 
maintained by Siate banks In the Borough of Manhattan from 15% to 25% 
of the deposits. of which 15% is to be carried In vaults and 10% on deposit 
with a reserve avent. In the Borough of Brooklyn, 10° must be in cash 
in vault and 10° may be carried on deposit with the reserve agent. Else- 
where in the State the reserve requirement for State banks is incre: sed 
from 5% in cash In vault and 5% with reserve agent to 6% in cash in vault 
and 9% with the reserve agent. 

“On the much-discussed subject of trust company reserves, the new lz ws 
provide that‘in the Borough of Manhattan 15° of the deposits, excluding 
trust deposits within the contro! of the institution and time deposits rep- 
resented by certificates with a definite due date not payable within th'rty 
days, must be carried In cash tn vault. Heretofore the requirement has 
been for 5% in cash in vault and 19% with the depository, of which amount 
5% could be invested tn certain bonds. 

“‘In other boroughs of Greater New York the reserve requirement is 10% 
in cash in vault and 5% with the depository, and elsewhere in the State it is 
5° in cash in vault and 5% with the depository, as against 3% in cash in 
vault and 7% with the depository, of which 3% might be invested in certain 
bonds heretofore. The additional reserves must be accumulated by Feb. 1 


09. 

““As applying to savings banks, the new laws require that every trustee 
of a savings bank shall take an oath of office and file the same with the Su- 
perintendent of Banks. Another savines bank bill, framed with a view to 
preventing the sacrifice of valuable securities in time of financial stress, 
provides. that a savings bank may borrow money «pon the pledge of its 
securities by vote of a majority of its board, and with the approval of the 
Superintendent of Banks. There are important provisions in the new laws 
regarding the valuation of securities held by savings banks. Hereafter, 
the securitics of savings banks must be carried on their books at their in- 
vestment value, ascertained by amortization, and shall be so reported. In 
estimating the earnings of savings banks from which dividends are paid, 
amortization must be employed. 

“These two provisions will relieve the savings banks from the Iirregulari- 
ties of market fluctuations. but do not {nm any way diminish the safety of 
their administration, Inasmuch as savings bank securities are purchased 
for permanent Investment and In substantially all cases held until their 
maturity. It is proper, therefore, that there should be a gradual extinc- 
tion. of the premiums or discounts, so as to bring them to par at maturity. 
The amortization principle is applied also to the securities held as capital 
Investment by trust companies, being fixed investments required by law. 

“A provision of minor importance. for the purpose of furthering the ad- 
ministration of the banking law, substitutes the term ‘mortgage loan or 
investment corporation’ for the term ‘mortgage company,’ and the term 
‘building and mutual loan corporation or association or co-operative sav- 
ings and loan association’ for the term ‘co-operative loan and building asso- 
clation.’ The terms heretofore employed are not defined by any law of 
this State. The terms as now adonted are so defined. 

“There is one further feature of these laws which I think should be men- 
tioned. That is, a requirement of vublicitv on the part of the Banking 
Department through the issuance of a bulletin weekly. This bulletin ts 
to contain notice of the appointment of reserve agents, the authorization 
of banks and trust companies to bein business, the auttorization of 
branches, the closing of institutions by the Superintendent, and other simi- 
lar matters. The bulletin will be available for the public. The advantage 
and effect of proner publicity to be given to the official acts of the Super 
intendent are obvious and need no comment.” 


—Before its adjournment this week, the New York Legis- 
lature passed the Cassidy Anti-Bucket-Shop bill, which 
makes it a felony for any individual, firm or corporation to 
enter into a contract for the purchase or sale upon credit 
or margin of stocks or bonds, upon the basis of public mar- 
ket quotations, without intending a bona fide purchase of 
sale. The bill requires brokers to “furnish upon written 
demand to any customer or principal for whom such person 
has executed an order for the actual purchase or sale of such 
securities or commodities, either for immediate or future de- 
livery, a written statement containing the names of the per- 
sons from whom such property was bought, or to whom it 
has been sold, as the case may be, the time when, the place 
where, the amount of and the price at which the same was 
either bought or sold.’ Refusal or neglect to furnish such 
statement within forty-eight hours after demand would be 
prima facie evidence of violation of the Act. The bill de- 
fines a bucket shop as ‘‘any building, or any room, apartment, 
booth, office or store therein, or any other place, where any 
contract prohibited by this Act is made or offered to be 
made.” The maximum penalty for violation is five years’ 
imprisonment or $1,000 fine or both for a person, and 
for a corporation a fine of $5,000 for the first offense 
and dissolution or exclusion from the State for a second 
conviction. 

—The stockholders of the Lincoln Trust Co. on Monday 
authorized a reduction of $750,000 in the capital, thereby 
cutting it in half, or reducing from $1,500,000 to $750,000. 
The sum released from the capital will be applied to the 
surplus fund, making it $783,000. It was the original in- 
tention to reduce the capital only to the extent of $500,000. 





—A quarterly dividend of 2% has been declared by the 
Lincoln National Bank, this city, payable May 1. The capi- 
tal was increased in January last from $500,000 to $1,000,000 
by the declaration of a 100% dividend, and the above dis- 
tribution will be on the new capital, making the annual rate 
8%. The 16% distributed in 1907 was on the old capital of 
$500,000. 

—aA new application for the appointment of receivers for 
the Oriental Bank of this city, made on the 10th inst by 
Attorney-General Jackson, was denied by Justice Dowling 
of the New York Supreme Court on Monday. Justice 
Dowling based his action on the decision last month of the 
Appellate Division, which affirmed the order of Justice 
O’Gorman dismissing the temporary receivers of the bank. 
Justice Dowling this week also appointed D. Cady Herrick 
as referee in the matter concerning the payment of the 
$23,998 fees asked by the temporary receivers; the Oriental 
has opposed the payment. 

—The National City Bank of New York has advanced the 
dividend rate to 10% per annum, a semi-annual dividend 
of 5% having been declared payable May 1. The previous 
yearly distribution was 8% per annum. 

—The formal order of Judge Holt of the United States 
District Court sustaining the demurrer of Charles W. Morse 
to the petition in bankruptcy filed against him on March 13 
was filed this week. The petitioners are given ten days from 
the date of service of the order in which to file an amended 
petition. 

—A dividend of 3% has been declared by the Fidelity 
Bank of this city, payable May 1. This is the first declara- 
tion by this institution. 

—An interesting brochure on the life of Robert Fulton 
will be sent on request by the Fulton Trust Co., 30 Nassau 
St., New York. This monograph, written by a direct 
descendant of Robert Fulton, is brief and informing. 

—tThe 110th consecutive dividend declared this week by 
the Corn Exchange Bank of this city has been made a 
quarterly distribution of 4%, payable May 1. Dividends 
previously were paid semi-annually ,8% having been paid in 
February last and 7% each February and August prior to 
that back to 1902. 

—According to the “Brooklyn Eagle” the International 
Trust Co. of Manhattan has agreed to turn over to the Brook- 
lyn Bank of Brooklyn Borough securities valued at $263,000. 
These securities had been transferred by the bank to the 
company in accordance with the merger arrangements 
entered into between the two institutions last fall, just prior 
to their suspension on Oct. 25. It appears that the merger 
plans were drawn under the laws of New Jersey instead of 
New York and accordingly were regarded as illegal. A 
dividend to the depositors of the bank, which is the only 
one of the suspended Brooklyn institutions to announce 
that it will liquidate, is expected to be paid shortly. 

—W. M. Van Deusen has lately been appointed Assistant 
Cashier of the National Newark Banking Co. of Newark, 
N. J. 

—At a meeting on Monday the directors of the reorganized 
Union Trust Co. of Providence elected the officers who, 
with President Rathbone Gardner, are to direct the affairs 
of the company with its re-opening on May 4. The officials 
chosen are Archibald G. Loomis and James M. Scott, Vice- 
Presidents; W. G. Brown, Secretary and Treasurer; Francis 
E. Bates, Assistant Secretary and Treasurer; Clinton F. 
Stevens, Assistant Treasurer; George W. Lanphear, Comp- 
troller, and F. E. Chaffee, Manager of the Olneyville branch. 

—Charles H. Newhall, Vice-President of the Central 
National Bank of Lynn, a.director of the Security Safe 
Deposit & Trust Co. of that city and the Lynn Mutual 
Fire Insurance Co., and a trustee of the Lynn Five Cents 
Savings Bank, died on the 22d inst. 

—Samuel R. Shipley, a director and formerly President 
of the Provident Life & Trust Co. of Philadelphia, died on 
the 22d inst. Mr. Shipley was eighty years of age. He 


was the founder of the Provident Life & Trust and had 
served continuously as its President from the time it began 
business in 1865 until December 1905, when he retired. 
At his death he was a director of the Central National Bank 
of Philadelphia, the United Gas Improvement Co., the 
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American Railways Co., the Philadelphia: Belt Line RR., 
the Franklin Real Estate Co., and the National Surety Co. 
of New York. He was one of the hundred recently named 
by Senator La Follette as controlling the financial destinies 
of the country. 

—tThe directors of the Northwestern National Bank of 
Philadelphia have chosen Aug. W.Woebken, Vice-President 
of the institution and Linford C.Nice, Cashier, to replace the 
late Joseph Channon, who had served in both capacities. 


—The stockholders of the suspended Iron City Trust Co 
of Pittsburgh,at a meeting on Tuesday, unanimously, voted 
in favor of the liquidation of the institution and the surrender 
of its charter. There is said to be, however, a possibility 
of the shareholders buying the assets of the company and 
starting business anew under another charter. This matter 
will be given consideration at a future meeting. The com- 
pany suspended on Oct. 23 1907, and it is understood that 
claims aggregating 85% have been paid by it. 

—The directors of the Baltimore Trust & Guarantee Co. 
at a meeting on the 16th inst. elected Thomas W. Bowles 
President of the company to take the place of Bernard N. 
Baker, resigned. He will assume the duties of the office on 
May 1. Mr. Bowles, who is one of the largest stockholders 
of the institution, has had a wide experience in the insurance 
field and was at one time President of the National Associa- 
tion of Life Underwriters. 

—The directors of the Union Trust Co. of Baltimore at a 
recent meeting elected John Keating a Vice-President. 
William Whitridge has retired as a Vice-President and as a 
member of the board of directors. _ 

—Albert L. Withington, President of the Society for Sav- 
ings of Cleveland, died on the 22nd inst. He was sixty-four 
years of age. Mr. Withington had been identified with the 
institution for a number of years, and had been its Secretary 
and Treasurer prior to his election to the presidency in 1905 
to succeed Myron T. Herrick, who became Chairman of the 
Board 


—A deed of assignment was filed on the 16th inst. by the 
Dorr Street Savings Bank Co. of Toledo, Ohio, a small 
institution, having a capital of $25,000, which had sus- 
pended on the preceding day. Its closing is said to have 
been due to the general industrial depression. 


—The Bank of Wauseon, at Wauseon, Ohio, closed its 
doors on Tuesday, and receivers for it and the Wauseon 
Savings & Trust Co., have been appointed. The last- 
named institution was incorporated last July with $50,000 
capital, for the purpose of taking over the business of the 
bank; this transfer, it is said, had practically been com- 
pleted. 

—On the 14th inst. the stockholders of the First National 
Bank of Detroit, Mich., ratified the proposition to increase 
the capital from $750,000 to $2,000,000, and also took 
action toward increasing the board from twelve to 30 mem- 
bers. These changes are made for the purpose of complet- 
ing the consolidation of the First and Commercial National 
Banks which was arranged more than a year ago, but 
which is being delayed of final consummation pending the 
completion of the new quarters for the enlarged bank. 


—At a meeting of the directors of the State Bank of 
Chicago on the 14th inst. it was decided to increase the 
dividend rate from 10 to 12% a year, the change in the 
rate to go into effect with the payment of the next quarterly 
distribution on July 1. In July last year the bank raised 
its dividend rate from an 8% toa 10% basis. The institu- 
tion has a capital and surplus of $1,000,000 each and un- 
divided profits of $156,805. Its deposits on February 15 
were $16,070,396, the total resources on that date amount- 
ing to $18,227,326. It is stated that the earnings of the 
bank have averaged more than 30% for the past few years. 

—The proposed American National Bank of Wilmington, 
N. C., referred to last week, has been formally organized 
with the election of the following officers: President, W. B. 
Cooper; Vice-President, George O. Gaylord, and Cashier, 
Thomas E. Cooper. The bank expects to open during 
the coming month. It will conduct both a commercial 
and savings bank business. Payment of 50% of the capital 
of $100,000 was called for on the 22d inst. The remaining 
50% is due in instalments of 10% monthly. 





—The Maddox-Rucker Banking Co. of Atlanta, which. 
has been eonverted to a national institution, began opera- 
tions under its new title of the American National Bank 
on the 15th inst. As a Federal institution the bank starts. 
with a capital of $500,000 and surplus of $350,000. Its 
capital is to be increased to $600,000 on May 15, when it 
will have surplus and undivided profits of over $400,000. 
Four new directors have been added to the board in the 
persons of W. H. Kiser, B. M. Blount, L. H. Beck and 
Dr. W. S. Elkin. The management continues unchanged 
as follows: W. L. Peel, President; Robert F. Maddox, Vice- 
President; Thomas L. Peeples, Cashier; James G. Lester and 
James P. Windsor, Assistant Cashiers. 


—Carrying out the arrangement entered into between 
the People’s Savings Trust & Banking Co. of New Orleans 
and the Merchants’ National Bank of that city, the latter 
has become the People’s National Bank. The change in the 
bank’s title was approved by the Comptroller of the Cur- 
rency on the 11th inst. 


—A meeting of the stockholders of the Bank of Italy of | 
San Francisco is to be held on May 16 to take action on the 
proposition to increase the capital from $500,000 to $1,- 
000,000. We are advised that in all probability but one- 
half of the proposed issue of 5,000 shares will be sold, the 
other’ half being reserved for future disposal. The selling 
price of the new stock will be determined by the directors, 
and will likely be in the neighborhood of $110 per $100 
share. The premium will be applied to surplus account. 


—An application to organize the London, Paris & Ameri- 
can National Bank of San Francisco was approved by the 
Comptroller of the Currency on the 13th inst. The San 
Francisco papers state that it is the intention to transfer 
to the proposed institution the business of the San Fran- 
cisco office of the London, Paris & American Bank. The 
latter is a British corporation with a capital of £400,000 
in shares of £20 each, of which £16 per share is paid in. 
The new bank is to have a capital of $2,500,000 in $100 
shares. It is to begin business in July. The organizers 
are Herbert Fleishhacker, Mortimer Fleishhacker, J. J. 
Mack, Louis Sloss, J. C. McKinstry, 8. Greenebaum and 
R. Hein. 


—The Dollar Savings Bank & Trust Co. and the Central 
Trust Co. of Los Angeles have been consolidated. A new 
coporation has been formed under the name of the Park 
Bank with a capital of $200,000, which began business: 
on the Ist inst. The new institution acquired by pur- 
chase the deposits and other assets of the two concerns. 
For the time being the latter will not disincorporate as they 
still have assets remaining other than those taken over 
by the new bank which they will themselves liquidate. 
The Park Bank starts, we are informed, with deposits of 
about $1,500,000. It maintains three offices, all of which 
were formerly operated by the absorbed institutions. In 
addition to its capital of $200,000 (in $100 shares) it has 
a surplus of $20,000. Its officers are Perry W. Weidner, 
President; James C. Kays; Walter C. Durgin and A. W. 
Ryan, Vice-Presidents; Wilson G. Tanner, Cashier and’ 
H. L. Holland, J. W. Kays and H. E. Allen, Assistant 
Cashiers. The Central Trust Co. began business in August 
last year. It had an authorized capital of $1,000,000; of 
which $300,000 was paid in. It was organized to conduct’ 
a trust business and to handle the savings deposits of the 
State Bank & Trust Co., the commercial deposits of which 
were taken over by the Central National Bank. The Dollar 
Savings Bank & Trust Co. was organized in 1902 as sue- 
cessor to the Riverside Savings & Loan Co. Of its author- 
ized capital of $300,000, $100,000 was paid in. 


—F. A. Rice has become Cashier of the National Bank of 
Commerce of Tacoma, Wash. A. F. Albertson, who was 
Vice-President and Cashier, continues as Vice-President. 


—The Fairbanks Banking Co. of Fairbanks, Ariz., is 
reported to have been reorganized under the laws of Nevada 
with a capital of $300,000. E. T. Barnette continues as 
President. The institution was closed for a time last Decem- 
ber, owing, it was understood, to a lack of currency. . 

—tThe annual statement of the Anglo-Californian Bank, 
Limited (Head Office, London), shows gross profits for the 
year ending December 31 1907 of £83,990 5s 8d. After 
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making full provision for bad and doubtful debts, and allow- 
ing for all charges at San Francisco and London, there re- 
mained £39,287 9s. 6d. as the net profits for the year. 
Adding to this £15,214 1s. 7d. brought forward from the 
previous year, the bank had £54,501 11s. 1d. available for 
appropriation. An interim dividend of 6 shillings per share 
was paid in September last, and provision for a further 
dividend of 6 shillings was made, together with a bonus 
of 4 shillings per share, making the total payments 8% 
for the year 1907 and calling for a distribution of £23,976; 
£15,000 was placed to the Reserve Fund, making it £235,000, 
and £15,525 11s. ld. was carried forward. The bank has 
an authorized capital of £1,199,400, of which £299,700 is 
paid in. Its deposits, bills payable, current and other 
accounts amount to £1,961,532 5s. 7d., and the total assets 
are £2,526,742 16s. 8d. 








Monetary; CommercialEnglishBews 


(From our own correspondent.) 
London, Saturday, April 11, 1908. 

There is a decidedly more hopeful feeling in the stock 
nfarkets this week and investment is going on upon a large 
scale. Moreover, members of the Stock Exchange are 
noting that at last money in very considerable amounts 
is flowing back from the great manufacturing centers and 
is being invested in stocks. A notable proof of the change 
that is taking place in opinion upon the Stock Exchange 
is afforded this week by the reception that has been ac- 
corded to the new issue of the London County Council. A 
little while ago the Stock Exchange was strongly opposed 
to new issues, which, it argued, kept down the prices of 
existing securities, and therefore, was contrary to = 
interests of the investing classes in general. This week, 
the London County Council has issued 234 millions sterling 
of 3% per cent stock not redeemable for 21144 years. The 
issue price was par. The issue has been received most 
favorably. The applications have been on an enormous 
scale, and the price has gone to a premium of 1 per cent. 

As the Stock Exchange will be closed from Thursday 
evening next until the following Tuesday morning, it is 

robable that business will slacken somewhat now, and as 

rge numbers of people will go away for Easter the activity 
may not be resumed for a fortnight or so. But the best 
opinion unquestionably is that we are about to see very 
much more active stock markets. 

In Paris, on the other hand, business is very quiet. Money 
is exceedingly abundant and the big French banks, unable 
to employ it profitably at home, are employing it abroad, 
more particularly in Germany, on a considerable scale. 
Partly the depressed feeling is due to the Morocco imbroglio 
and partly to the losses that have been suffered of late and 
to the fear of the income tax. The discussion of the Income 
Tax Bill is postponed now till after Easter and there are 
doubts whallen the bill will pass, at all events, this year. 
Still, it exercises a depressing influence upon the Bourse. 
The best opinion in Paris, however, is that the Bourse there 
is waiting for a lead from London. The large operators 
have not courage to set the example. But if there is a 
decided recovery in London, Paris will follow. 

In Berlin, there is a better feeling than has existed for a 
considerable time past, largely due to the new borrowings 
of the Imperial and the Prussian governments. The 
Prussian Government issues are very large and the great 
bulk of them will be employed in the construction and 
betterment of the railways. Therefore, it is argued that 
they will enable the Government to place extensive new 
orders. No doubt is entertained that the loans will be a 
great success. Anything that would help German industry 
no doubt, would be beneficial to British trade also. 

But it is chiefly to the United States that people here 
are looking for the setting in of a great improvement. The 
Government crop report encourages the hope that the crops 
may prove good, that thereby the depression in the United 
States may soon be brought to an end, and that thus pros- 
perity will return everywhere. Of course,it is too early yet 
to judge what the crops may be, but undoubtedly the crop 
report has encouraged hopes here. 

Money is abundant and cheap and is likely to continue 
so for a long time to come. It is quite true that a certain 
amount of gold will have to be paid this month to the Bank 
of France and it is possible that. the applications for the 
German and the Prussian loans may takesome gold also. But 
no doubt is entertained here by the well-informed that 
the Bank of England will continue to gain strength all 
through the summer, that money, therefore, will be both 
plentiful and cheap, and that the Bank will be in so strong 
a¥position when harvesting requirements begin that the 
autumn will pass over smoothly. There is, therefore, a 
very hopeful feeling all over the City, which is fully shared 
in by the Stock Exchange. 

The India Council offered for tender on Wednesday 20 
lacsfof its bills and the applications only slightly exceeded 
214 lacs,at prices ranging from 1s. 3}4d. to 1s. 3 29-32d. 
pper rupee. Applicants for bills at 1s. 3 29-32d.per rupee 
were: allotted in full. 











The following return shows the position of the Bank of: 


England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


1907. 1906. 1905. 1904 


Apr 10. = 10. - 11. a 12. ass 13. 
Circulation. -----.-- 28,914,220 28,771,900 29,260,795 28,682,005 28,366,265 
Public deposits... 11,223,495 9,101,645 10,145,721 10,402,156 8,569,638 
Other deposits _- -- - 43,742,329 48,568,233 44, crn 624 41,421,239 “. 936,848 
Governm’t securities 13,757,493 15, pov 423 16,112,581 15,445,306 980 
Other securities---- 30,780,629 34,965,151 32/307.687 26,675,206 35° :281.788 


Reserve,notes&coin. 28,216,770 25, 132, 744 24,200,860 27,515,436 24,142,795 
Coin&bull.,both dep. 38,680,990 35,456,644 35,011,655 37,707,441 34,039,060 
Prop. reserve to lia- 


bilities......p.c. : 514 43% ne 53 4634 
rate..--_p.c. 4 3% 2% *34 
— 24% D. ¢.-- vi S16 86% 


25 30d. 29% 4. 26344. 
Secu deinno satan: 239, 369, 1000 254 ,683,000 266,009,000 210,891,000 202,223,000 
The rates for money have been as follows: 
/; 10. anmns- March 28. ae 20. 
3 


Bank of England rate------ 
Open Market Rate— 


Bank bills—3 months..-- 24%@2% 27-16@2% 2@2% 2@2 11-16 
—4 =~ 25% @2% 2% 2@°% 2@2 11-16 
—6 months-- 254 @2% 2% 2@2% 2@2% 
Trade bills—3 — sme 3 254 @2% 3@3% 
—4 months- --- 3@3% 2% 3@3% 3 
Interest allowed tng y wave wea 
By joint-stock banks----_ 1% 3 1% 1% 
mS a houses: 
oe enn -------- 3% 1% 1% : % 
7 to 14 days ——_ a2 nie 2 2 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


April 11. April 4. March 28. March 20. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest al— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
o 25% 3 2% 3 2% 3 2% 
4% 5% 4% 5% 45% 
4% 5% 45% 5% 4% 


44% 5% 49-16 5% 4le 
3% 3% 

31-16 4 33-16 4 

4 4% 4\% 4ly 
nom. 6% nom. 6% nom. 
3% 4% 3% Ale 4 

6 644 6 6% 6 
Messrs. Pixley & Abell write as follows under date of 
April 9: 

GOLD.—The Bank of England did not compete for the gold this week, and the 
greater part of the arrivals was taken for Paris, the balance being divided between 
Germany and the usual Indian and trade demands. Next week £527,000 is due from 
South Africa and £150,000 in sovereigns from Australia. At the Bank £318,000 
has been received during the week, of which £298, 000 is in’ bars. £618,000 has been 
withdrawn, of which £422,000 is for Paris and £191, for South America. For 
the week: Arrivals—Cape, £383,000; West Africa, £8,000; West Indies, £20,000; 
Bombay, £97,000; total, £508,000. Shipments—Bombay, £43,000; Calcutta, 
oe —_ total, £48,000. For month of March: Arrivals—Germany, £590,000 

ce, £23,000; South Africa, £2,301,000; India, £173,000. Shipments—France, 
E183, 000; India, £389,000; Argentine, £835,000. 

SILVER.—The market has shown a distinctly weaker tendency during the past 
few days and the price is 44d. lower on the week at 254d. The demand for India 
has ceased and there has been very little buying to take its place except by specula- 
tors to cover sales. China still remains inactive. The market is weak at the close 
and the tendency is downwards. The price in India is Rs. 65. For the week: 
Arrivals—New York, £191,000; West Indies, £5,000; total, £196,000. Shipments 
—Bombay, £194,100; Colombo, £1,000; total, £195,100. For month of March: 
Arrivals—U. 8. ie £622,000; Germany, £13,000; France, £19,000. Shipments— 
India, £716,000; Germany, £42,000; France, £44,000. 


The quotations for bullion are reported as follows: 


GOLD. Apr.9. a by SILVER. Apr. 9. Apr.2. 
London Standard. 8. d London Standard d. d. 
Bar gold, fine, oz----- 77 10% 7 10i¢ \pan — a. 25% 23% 
Wats EE, Gen ~~ 00 76 =65 76 See 25% 25% 
German gold coin, 0z--76 5 76 3 loans caver, | eae 27% 27% 
French gold coin, 0z--76 5 76 5 |Mexican dollars------..----- nom. nom. 

Japanese yen -------- 76 «5 76 «5 «| 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 
Thirty-one weeks. 1907-08. 1906-07. 1905-06. 1904-05. 
Imports of wheat, ewt_---------- 56,148,600 48,671,400 46,913,800 61,652,100 
15,488,900 15,277,000 15,623,900 
6,437,000 7,556,500 8,048,100 
1,193,890 1,175,235 1,380,071 
890 ,300 ~=—-:1,111,730 





597, 501 , 
30,698,100 28,865,200 26,694,200 
8,322,200 9,435.700 7,147,120 

Supplies available for consumption (exclusive of stock on 
Sept. 1): 


Wheat imported, cwt 


1907-08. 1906-07. 1905-06. 1904-05. 
56, rig 600 a poh — 46,913, 4 61,652,100 














Imports of flour 9,537,400 9,435,7 7,147,120 
Sales of home-grown- scecansae 33 "302 13°339.747 23,201, b80 10,952,968 

TO. on ssnn tact ogmetoning 88,949,302 75,533,347 79,551,180 79,752,188 
Average price wheat, week - - - - --- 31s. 3d. 26s. 8d. 28s. 3d. 30s. 9d. 
Average price, season _---.------ 33s. 7d. 26s. 4d. 28s. Id. 30s. 4d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 











This week. Last week. 1907. 1906. 
RSE Lene ee ars. 3,970,000 4,051,000 3,805,000 3,850,000 
Flour, equal to_......------ qrs. 190,000 174,000 205,000 175,000 
BN 6 caidAtina thence sa qrs. 185,000 165,000 390,000 460,000 
The British imports since Jan. 1 have been as follows: 
1908. -_* Difference. Per 
Imports— £ £ Cent. 
5 ee 56,368,358 60, B34, 846 —4,166,488 —6.8 
| Oe eae Re a 52.426.815 52,926,597 —499,782 —0.9 
ee ER Ree 52,115,259 57,740,921 —5,625,662 —9.8 
Tiree meniie ..~..-.-.-..---.-5- 160,880,072 171,193,982—10,313,910 —6.0 
The exports since me 1 have been as follows: 
=. a a = Fed 
Exports— q 
January II Ens EO 34,407,767 35,070,607 —662,840 —1.9 
February ------- 31,949,514 32,073,345 —123,831 —0.4 
March -....---.- 32,893,424 34,723,034 —1,829,610 —5.3 
Three months 99,250,705 101,866,986 —2,616,281 —2.5 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 
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1908. 1907. Dijjerence. Per 
£ £ £ Cent. 


6,599,209 8,793,276 —2,194,067 —24.9 
February -- --- 7,497,673 9,425,830 —1,928,157 —20.5 
March .------ --- 5,965,255 8,110,260 —2,145,005 —26.5 


" ‘Three months -.----.------------ 20,062,137 26,329,366 —6,267,229 —23.8 
-" Note.—The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as es by cable, have been as follows the past week: 


Re-exrporis— 


















Week ending raging pris 24. Sai. Men. Tues Wed. Thurs.—§ Fri. 
ek eee 253-16 253-16 25 1-16 24% 
Consols, new, 2}4 per cen’ 87 7 86 11-16 86% 

For account----..--.---- 





87% 87 1-16 86% 86 13-16 
French Rentes Ly! * amelie 96.5234 96.30 96.45 96.4u 
83 8334 83 


— Imperial 4s----~---- 


do new Ss baaewss  £ ijt  ittnenh shunaies sae aes 

snatanenant Copper Co- --- 58% 59 59% 60% 
bAnaconda Mining ew 7% X% 7% 7% 
Atchison Topeka & Sante Fe 78 78% 78% 79% 
eee 8944 8914 90 
— wOMs........... 85% 8534 86 86% 
15cseeseacaace 85 85 85 
oamaien a 


BD inc cunk guncsbenes stcie 


HOLIDAY (EASTER) -...--.--------------- 
S 
x 
S 
NS 
~ 
oS 
N 
S 
nw 
Ss 


Chicago Great Western - --_-. . 4% 4% 

Chicago Milw. & St. Paul---_ 121 122 122 123 
Denver & Rio Grande, com-- 20% 20% 204% 
a eee ae 57% 55 54% 55 

Erie, commom.-............ a) i8 185% 18% 19 
wpenered. ........... ue 34 35 35% 36 
nd ee n 23 23% 2344 
Illinois Central. --.-..----- < 128% #8128 128 129 
Louisville & Nashville------ col 
Mexican Central----------- 17 17 16% 
om Kans. & Tex., com. > 25 25 25% 25% 
Kebipaaeeeutces < 57% 57% 57% 57 
National RR. of Mexico- --- a 48 49 49 49 
N. Y. Central & Hud River. a 100% 100% 100% 101% 
. Y. Ontario & Western_-- a 33% 3344 34% 
Norfolk & Western, com--- = 65% 65 65 66% 
eer H : 79 79 79 % 
Northern Pacific--.....---. ‘ ' 129 129% #%129% = 131 
aPennsylvania ---.-------- ; 60% 60 61 
’ ' 53% 544 544% 5544 
; 4 42 4216 42% 42% 
' ' 41% 42 42 42 
; : 15 15% 15% 1534 
: ’ 75% 76% 76% 78% 
3 : 14% 14% 14% 5 
' ' 41 41 40 
’ ' 130% 132% 132% 134% 
: ' % 82 82% 82% 
' ' 35 36 36 36% 
' 1 101 102 101% © 102% 
' ' 10% 10% 104% 10% 
17% 17% 17% 18% 
45 45% 46 46% 


a Price per share. D<£ Sterling. 


Commercial and Riscellaneous Aews 


Breadstuffs Figures Brought from Page 1052.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 

















Recetpis at—| Flour. Wheat. Corn. Oats. Barley. Rye. 





bols.1961bs.|dush. 60 lbs.\bush. 56 Ibs.\bush 32 Wbs.|bush.48ibs.\bu. 56 Ibs. 





Chicago ---- 179,933 106,333 818,733} 1,660,208 9,000 
Milwaukee- - 40,425 47,000 12,000 ,800 14,400 
Duluth_---- 33,000 jee 40,435 
ee. ceeere 820,850 20,770 ,150 
et eS &. 28,000 81,900 J 
Detrolt. on 3,000 2,400 29,160 60,900 
Cleveland _ - - 1,213 4,006 64,746 103,581 
St. Louis_-- 37,165 192,280 319,535 416,000 
Peoria ---_-- 15,750 38,000 496,100 213,000 
KansasCity.}| ------ 249,900 160,600 138,000 





Tot.wk.’08} 310,486) 1,607,118) 2,003,544) 3,165,074) 558,577) 40,240 
Same wk.’07| 368,417) 4,603,988) 3,222,975) 4,299,033) 1,159,517| 119,662 
Same wk.’06} 385,190! 1,782,091) 1,902,278) 3,264,112) 732,598) 106,455 


Since Aug. 1 
1907-08 _- -|13,450,393)|180,788,874| 141,755,218) 147 ,495,031/54,806,388/5,837,184 


1906-07 - - - |15,593 ,443/191,225,376/157,960,241/155,728,118|58,922,377/6,476,018 
1905-06 _ - -/14,959,384|195,085,279/139,786,956/177,330,186|68,605,778)|6,819,018 


























Total receipts of flour and grain at the seaboard ports for 
the week ended April 18 1908 follow: 


Flour, ‘Wheat, Corn, Oats, 

Recetpts at— bdbis. bush. bush. bush. 
93,885 131,000 13,975 313,500 

28,268 1,367 4,715 49,290 

53 a er 





SNe “cueace : ‘ 
et ta oe ~ -S * See 
NG wi ncec ee “ra 
4,285 1,000 1.585 48,794 
ae Se Go Scenes 
Total week. ---- 244. $13 630.460 170,757 | 626,242 52,605 3,381 


Week 1907.-.--.--- 402,943 977.217 1,761,729 1,059,499 884 168,685 
Since Jan. 1 1908--5,550,152 19,178,100 23,678,988 12,752,059 1, 760. ‘615 1,144,597 
Since Jan. 1 1907--5,922,042 22,316,586 42,337,129 14,724,606 1,890,782 537,381 


* Receipts do not include grain passing through New Orleans for foreign port. 
n through bills of lading. 


The exports from the several seaboard ports for the week 
ending April 18 1908 are shown in the annexed statement: 
Wheat, Corn, (Flour, Oats, —. —_ ae a 











Exports ‘from— bush. bush. . bush. bush. . 
Mew Fork...<.-= 139,788 27,680 63,404 9,671 35,132 9,337 378 
—— Me.... GBRe  cnccse Te aeebas. “dhoes!. wrane. adabe 

ae 104,834 25,974 8,410 enceas S655 <<suce enka 
Philadeiphia ---- 230,146 18,961 13,030 -.---. ee ee ee ee 
bestine  gadaem 145,974 16,748 itighs <egne Seeeint 

oy Orleans aces sbeess 005 3,947 a 288 
Galveston ----.-- 99,037 45,714 8,643 LOEB sweak  sckue "edges 
SS ee ’ Se \endaos Chess sean page 
St. John, N. B.-. 327,139 ------ ee i 
week..-. 958,268 267,808 157,902 11,348 35,132 34,442 666 

Week I 1907..---- 1,145,067 1,731,203 304,568 55,070 -..-- 14,665 412 














The destination of these exports for the week and since 
July 1 1907 is as below: 














Flour Wheat- ———~Corn——_—- 

Since Stnce Since 

Week July 1 Week July 1 Week July t 

Exports oron and Apr.18. 1907. Apr. 18. 1907. Apr. 18. 1907, 
since July 1 bdbdis. bush 


bbis. bush. bush. ° \e 
United ‘otn.-. 69,105 5,557,603 465,070 53,343,597 51,428 20,474,745 











Continent _-------.- 54,819 2,149,551 490,948 43,016,825 188,224 21,998,351 
So. & Cent. Amer-. 11,527 607,401 2,250 377,183 1,805 193,496 
wi Indies ....... 20,595 1,118,436 --....-. 19,607 26,091 1,193,197 
Brit. No. Am.Cols-. 1,856 DE! ‘adda  enchpage 260 77,643 
Other countries.... --_-- Se ~exneen SB808 euuees 27,608 

eee 157,902 9,746,493 958,268 96,841,062 267,808 43,965,040 
Total 1906-07 - - ---- 304,568 9,252,570 1,145,067 76,042,696 1,731,203 60,845,074 


The world’s shipments of wheat and corn for the week 
ending April 18 1908 and since July 1 in 1907-08 and 1906-07 
are shown in the following: 











Wheat. Corn. 
1907-08. 1906-07 1907-08. 1906-07. 
Week Since Since 1 Since Since 
April i8.| July 1. July 1. aye is. | July 1. July 1. 








North Amer./2,182,000/174,380,000)138,986,000 375,000! 43,244,000) 58,000,000 
Russian -.--| 160,000) 55,864,000) 76,320,000) 748,000) 21,452,000) 12,885,000 
Danubian --| 288,000) 23,243,000} 56,.608,000)1,564,000) 41,336,000] 16,568,000 
Argentine --/3,712,000| 92,735,000 Hapa ny ne T| 40,809,000| 76,195,000 





Australian--| '136,000| 15,268,000 . -. ae ee 
Oth.countri’s} 272,000) 23,172,000} 23,552,000 




















Total ----/6,750,000/384,662,000/388,242,000 3,418,000|146, 841,000 163,648,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. = 


Untied n | 
Kingdom | Continent. | Total. [xtugdom. | continent | Total. 
April 18 1908- -|30,080,000|21,680,000/|51,760, 000! 2,720, 000) 


April 11 1908- - |31,360,000 | 23,760,000)55,120,000) 2,040,000, 
April 20 1907 - - |32,280,000 18,760,000 51,040,000 2;600,000 
' | 





| 
| 
oi 





3,315,000 6,035,000 
2'899,000| 4,930,000 
5,305,000) 7,905,000 











The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports April 18 1908 was as follows: 





Wheat, Corn, Oats, Rye, Barley: 
bush. bush bush. bush. bush. 
690,000 338,000 4,000 35,000 98,000 
199,000 106,000 ——  ca<ct sane 
105,000 4,000 95,000 A700... <cpee 4 
250,000 980,000 125,000 i-ae... <—<keae 
Setens 125,000 114,000 Smtinine sobaue 
119,000 aya! Se a 
111,000 48,000 oo 104,000 
een i toveed 3,000 chp hier capone 
|... 481,000 66,000 387,000 
339,000 270,000 173,000 2,000 = cnsnn 
175, 58, 32,000 11,000 ,006 
4,169,000 2,592,000 5,244,000 173,000 33,000 
281,000 433,000 Oe aaa 297,000 
DA: “eoneke", ‘kewuae 7,000 50, 
RO eee ea) aoe tas «<r . 
= usdtekh < ijliinac: spatial. «marcia 
Of ! 1,032,000 32,000 
6,976,000 93,000 1,379,000 70,000 1,361,000 
’ 135,000 60, 1, ’ 
1,147,000 337,000 SED *> wtente' . (wegean 
5, 124,000 804,000 RSGP. : . seeene 
177,000 69,000 84,000 sallaeaieaaiie osecen 
Total April 18 1998--36,732,000 5,822,000 10,880 56,000 ,025,000 


,000 4 3 
Total April 11 1908--37,763,000 5,794,000 11,021,000 522,000 3,1 
Total April 20 1907--51,987,000 10,367,000 9,946,000 1,236,000 2,670, 
Total April 21 1906--43,943,000 7,074,000 18,190,000 1,896,000 2,822 
Total April 22 1905--30,417,000 11,092,000 14,671,000 1,186,000 1 





BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds and 
legal tenders on deposit. The statement for March 1907 will 
be found in our issue of April 20 1907, page 909 



























































Bonds and Legal-Tenders 
on Deposit for Circulation Ajloat Under 
Bank Circulation. 
1907-08. ° 
Legal- Legal- 
Bonds. Tenders. Bonds. Tenders. Total. 
s $ $ $ 

Mch. 31----| 632,422,570 | 67,573,019 | 628,834,336 | 67,573,019 | 696,407,355 
Feb. 29----| 636,426,660 | 63,215,807 | 632,458,712 | 63,215,807 | 695,674,519 
Jan. 31----| 646,828,820 | 53,483,098 | 641,919,664 483, 695,402,762 
Dec. 31----| 646,783,000 | 46,670,996 | 643,459,899 | 46,670,996 | 690,130,895 
Nov. 30----| 618,394,310 46, 062,188 | 610,156,008 | 46,062,188 6,218,196 
Oct. 31----| 566,994,910 | 47,252,852 | 562,727,614 | 47,252,852 | 609,980,466 
Sept. 30----| 559,624,760 ro ‘885,785 | 556,101,329 | 47,885,785 | 603,987,114 
Aug. 31----] 559,319,710 | 47,110,434 | 556,945,887 | 47,110,404 | 604,056.32 
July 31----| 558,582:5 48,372,596 | 555,023,290 | 48,372,596 | 603,395, 
June 30----| 558,442,910 | 48,217,809 | 555,570,881 | 48,217,809 | 603,788,690 
May 31----| 556,937,300 | 48,325,976 | 553,614,574 | 48,325,976 | 601,940,550 
April 30----| 553,199,050 | 49,709,069 | 550,204,771 | 49,709,069 | 599,913,840 

The following shows the at of each class of bonds held 


against national bank circulation and to secure public moneys 
in national bank depositories on March 31. 
































U.S. Bonds Held March 31 to Secure— 
Bonds on Deposit 
March 31 1908. Bank Public Depostis Total 
Circulation. | in Banks. | Held. 
| 
2 per cents, Panama Canal---.--..-- $35,327,800 $17,987,040 $53,314,840 
4 per cents, 1895, due 1925-------- Hey 350 23,956,100 
8,153,300 17,530,420 
44,911,700 602,189,100 
éckhinglitnc 14,186, 500 
2,153,000 2,153 
138,538,393 138,538,3 
2,004,000 2,004,000 
8,961,000 8,961,000 
745,000 745,000 
Total on deposit March 31 1908.-..| $632,422,570 | $231,155,783 | $863,578,353 
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i i S Per | When | Books Closed. 
. The following shows the amount of national bank note eieasiitlltaia, dent 73.| sass. 
‘afloat and the amount of legal-tender deposits March 1 and = oo 
April 1 and their increase or decrease during the month of | aten. Yop. sant Fe, et oan. - (NO. 15)..| 234 june ire of rec. May r 
Atlantic Coast Line er’ 2)g |May v 
‘March. n — a. Snag gv Jersey (quarterly) - ix —, oz slasen ts of an i 20 
ational les— Grand Rapids & Indiana--_----------- pr 3 25 
en hay Re. 1 —.. estas dbehd +d queen ee $695,674,519 | Great Northern (quarterly) - -- ------ 1% |May 1jApriilé to May 1 
4 RN ire dias ann ot codes oreo Soa $13,715,414 Missourt Kansas & Texas, preferred - - 2 May 9jAprill9 to May § 
eanoes a Mareh 12/982,57 mon 2 |June 18|Holders of ree. May 29 
ui Bee uly Ge ema - = Sy UA te, i 
: ne een eee 696,407,355 Rai z 
ago pore ey era rt AESE.S ES . Cape Breton Elect. Co., pret. (No. 4)--| $3 |May 1)|Holders of rec. April 15 
Amount on dapesis to redeem national bank notes March 1 Lge ss _ eae P creaabas By . prctarrtd — | 14 |May ers of rec. April 15 
Weietichamsakebnisitad........... Renee ~ Comman, qsvention (qver)-6-------- 1 May .5iMay 2 to May 15 
————_ 4,357,212 Common, non-asseniing (quar.)------| - me Pitre ; = Ma . 
ae ear Pr d gE ES peg ay ay oO 
Amount on deposit toredeem national bank notes April 1 1908----.---- $67,573,019 Dartmouth i fave estport (quar.) --------- | 2 May 1| Holders of ree. April 16 
East St. Louis & Suburban, pref. (qu.)-| 14 |May 1\Holaers of rec. April 15 
banks be-| Hau tepeeiee | ee ae ce le 2 
i = 3 ey 2 - See 2 
The portion of legal tenders deposited @) by - n » Milw. ‘Elec. Ry mu Lk, com. & pref.(qu. j 1% |April 30)Holders of rec. April 20a 
coming insolvent, (2) by banks going into voluntary liqui- Montreal Street 2 (quar. mp: eereeied 28 May 1\Holders of rec. April 11 
. . + i 2 . raction, prejerred (quar.)-------- 4 ay  lj.-------------------- 
dation and (3) by banks reducing or retiring their circulation | pniiace!phia Company, com. (quar.)--.| 1% |May 1\Holders of rec. April 1 
S0.Col.Pow.&Ry.,pf.ciass A ~ Ry? (No. i 1% |May l|Holders of rec. Apr.20a 
was as follows on the first of each of the last.five months. Twin City Rap. Tr., Minn., com.(qu.)-| 144 |May 15)Holders of rec. May 1 
West Penn Rys. “poret, (quar.) (No. 10) 1% |May 1} {April 25 to May i 
Legal-Tenders. | Dec. 1. Jan.1. | Feb. 1. | Mch.1. | April 1. seereen momen. National Bian ee H Meg iReldess of eee yr ~ 
' 20wery Crly)---....----------- } « bh v « 
Depostts by— $ $ ! $ $ $ Chemical ‘National (bi-monthly) - - - - --- - 2% |May 1lApril26 to April 30 
Insolvent banks __-__-_---- 768,473 719,804, 654,194 879,239} 757,564 | City, National-----------------------| 5 May 1 ‘April 24 to April 30 
Liquidating — ee 14,018,894/ 13,851,905) 13 ,646,321/13,816, 460) 13,768,799 Coe Saenonee (quar.) (No. 110)_------ : ad i yen} of ee. sot * 
Reduci under Act 0 | Gendell > ie ee } y 
1874" Pe aan 9 31,274,821}32,119,287/39,182,583/48,520,108{ 53,046,656 | Germanta -------------------------- | 4 Had 1 Beers of a oon : 
Greenwich (uar.).-.<0-----eccsce--2- ay pril 2 rs) DI 
a ape 46,062,188! 46,679,996} 53,483,098] 63,215,807|57,573,019 | Lincoln ‘Nattonai ( SS 2 May ljApril25 to May 1 
Mount Morris “won Se ‘ — : ay ba p= Sani = 
r 3 Se eee eer & olders of rec. 
* Act of June 20 1874 and July 12 1882. Pacific Geel) ss LR AR 2 |May 1lApril22 to April 30 
\ — Trust Companies. 
GOVERNMENT REVENUE AND EXPENDITURES .— Farmers’ Loan pA yy (quar.)-------- ! ~~ reer . » am 4 
re Hamilton, Brook eae a prit 26 oO D 
Through the courtesy of the Secretary of the Treasury, we | Kings County. eo ion a 24 ~~ 1 R pei 26 to Apri a0 
vers’ T ; ed 0 a 
are enabled to place before our readers to-day the details of | \awyers’ tue Ins: a oe---| 5 ee ee ke ee i 
i i Miscellaneous. 
Government receipts and disbursements for the month of Pie: —ae _.-| 3 |wtay 25 |Hloiders of ree. Apri 23 
‘March. From previous returns we obtain the figures for American Casaroel, common (quar.)-- - - 4 sd 1| ee to Apel 30 
previous months, and in that manner complete the state-| american Disirtet Telegraph of N. ¥..- . May 5 Holders ot wee. May i 
. American Gas & Elec.,pre}. quar.) (No.5) ay pr’ ay 
ment for the nine months of the fiscal years 1907-08 and | “siner.Grapnophone, pref. quar.) (No-52)| 134 May 15 Holders ae ven May 2 
J San y Am. Lt. & Tract., com. & pref. (quar.). 1% ay pr to Ap! 
1906-07. For statement of March 1907 see issue of April 20 | {Mercan Locomotive, common (quar.)| 1% May, “an 15 to May 27 
Bergner & Engle Brewing, pref-- ----| $4 May; pr oO ay 
1907, page 909. bond & Mortgage ge (quar. + -| 3 —~ Hist of ae rd = 
SCEIPTS > NTS (0006 . Casein Company, pref. (quar.) (No. 3 2 May ay * ay 
a AND DURUREEIENES ¢ a ees Central Dist. & Print. Teleg. (quar.)--.| 2 April (0| April 24 - April 30 
z 2 2 > > ——~ | Claflin ea). = ede (quar.)------ if — ‘ ron 3 S ed 
ine a ert 4 sige Second pref. (quar. May 
go pee Boeeesees F295 Z22$ Z5 gs 2523 Commonwealth-Edison (quar. a 1% |May 1/April22 to May 1 
BS 230d SSESSRSSS SSRESRESS FRE FHSS] eS Consolidation Coal (quar.)------.----- 1% |April 30/April25 to April 30 
SE Sso8e 2555%. e8s 2555. eSs 239°%S Aee% Distillers’ Secur. Corp. a 22)| % |Apri 30|Holders of rec. April 9a 
VuUse os Sb 4 & S53 = Ss 
g2 SESE gee (BSE SoR":: BSE SEESE gEaE & du Pont(E.I.) deNemoursPowd.,pf.,(qu)| 134 |April 25|Holders of rec. April 15 
S&S me@ to ''! 8A 1S Se Ba SB a3 Ss ° Edison Elec. Ill., Boston (qu.) (No. 76)! 2% (‘May  1)Holders of ree. April 15 
mee BORE 111 BSE 1a) Bee Of: 28 esi al 3 Flectrical Securities, preferred------- 2% |May _1/Holders of rec. April 25 
3s =a sc ' mf! ‘Sec | Si tees Si as SS! @ = Electric Bond & Share, a (quar.)- 1% \May 1\Aprill7 to May 
? Pang v4 28g 1: MBS es [se se fy & Federal Sugar, pref. (quar.)---------- 1% |May 4jBolders of rec. April 300 
Les era: $4 Woes. 2k eee Gates GO otis a International ‘Nickel, pref. (quar.)----| 134 |May _1|Aprilll to 
a” ite a : es SS a eer Internat. Smokeless Pow. & Chem.. pref.| 4 |May 15/Holders of rec. Apal 30 
ie Bit ‘ Be hie ce BO Le ee Internat. Steam Pump, pf. (qu.)(NO.36) 1% |May 1jApril2l1 to May 1 
———— = es eee —— — a a. Kansas City Stock Yards (quar.)--- --- 1% |May__1|Holders of rec. Apr.l5a 
2. TS) S| aa o S| Wet oem HH] BOD | No S La Belle Iron ea. - re 2 May 1) April 21 to April 30 
Wu Sz Sl Obboubi Sl Sebbihe Wb] ORE 2 ism me & Lord & Taylor, common (quar.)- 2 May 1April25 to ay 1 
22 88 2|=8S 2S SlissSsebs SISSY Srsss : Michigan State Teleph., com. (Nos.1&2)} 2 |June 1/May 17 to June 1 
=| - un _ —— a we oo fore) Preferred (quarterly) -------------- 144D/May 1| April 16 to May 1 
2000, Net NN] KHNOQNON BSL HNP Coo Qiao. o eee = Montreal Lt..Ht. &POW. (qu.) (No.28)- i _ a ma of zee. sue = 
SS Se Pl Som 2 2 Frey tx OS S| NRA National Carbon, pref. (quar.)----- - 3 |May 15|/May 5 0 ay 
So se &|S8ugeee BSscsces Siszc Sides | ° | xew Gentral Coast srnen na noas. 2 ay "T)Apri 28 to May 
ry rs = = - — oO ST New En, land Cotton Yarn, pre}. (quar.)- 44 |May 1 April 25 0 pr 
— zs - & | ORS St) ME S| eee % New England Teleph. & Teleg. (quar.).| 1% |May 15j|April21 to ay 
2B 26 Si nse & S) Seseses 3 BSB &/ 28s $f New River Company, pref. (quar.)------ 14% [May IljApril23 to May 1 
mm O19 O11 nme SS LRM SSS A Ses: St See | Pacific Coast Co., all stocks (quar.)----| 14 |May 1) April 16 é = is May 1 
meme mete &| woo & com Som SI eset = Pennsylvania Steel, pref-------------- 3% |May 1 Dp 
30 ee Ps Sin =< = m boc neon pote o eae = SES | = People’s Gas Light & Coke (quar.)------ 1% |May 25)Holders of rec. May 2 
SP oo. & i Save & £|/S558ee =| Sen S| eon - Portland (Me.) Electric Co. (quar.)-_---- 1 CR aE SREP eer 
oe. ND Di anes oo > Pettit tot BNLSSOD Ci &aw | q 4 
a a =e ee SS ep | Pressed Steel Car, pref. (quar.) (No. 37)-| 1% jMay 27|May 7 to May : 
MN Ne Dl] raweINS NW) ewobteomn Galasa ow] aor | > Procter & Gamile, common (quar.)..----| 3 May §| Holders of rec. Apr.30a 
ON 6S wl] NAS & &ISkeesee =| eee 2 BLE? S Pullman Company (quar.) (No. 165).--| 2 May 15)Holders of rec. Apri! £0 
Be 22 81 58S = Slavwasess SISSN Bi Ses = Rubber Goods Mjg., common. ---------- 1 {April 29|Holders of rec. April 24 
SPSL Ye Pa) Re Ee tot we Streets’ West Stable-Car Line,com.(qu.)} 50¢. jApril 25|/Aprill12 to April 28 
=a et 2, Sesrns pipe hob eieteete : ot . | 2Se | S Untied Bank Note Corp., com. (quar.)- ands jMay 15 May 3 : to ay ole 
ae ~ r~ see St sSSssees = eS Ni ge nited Electric Securities, pref_-_-—.-- J ay rhe rec. April 21a 
35 2a Ss BESErS2 5| SezSSEs ) Zz= Slikss | > U.S. Bobbin & Shuttle, com. (quar.)-- 3 s om ; pe to a a: pS 
see san oe eases. eneenn OA ~ > = Sts ho Prejerred (quar.)-_---- - ay AD to pri 
a ad Ghaousn nlkenussn o ass S}ese | s U.S. Cast Iron Pipe & Fdy., pf. (au) 1% |June 1|May 12 to May 31 
Be 2a 6] Sails S/SESSESS SP SSe SPER | = United States Express (No. 149) 2 |May 15|May 1 to May 15 
Ss eo Nl eakauon co eset AAD cl were U.S. Realty & Improvt. (qua 1 May 1|Holders of rec. April 22 
tows gots & | mama cal wommsom SlaSN SlaeS | U.S. Rubber, Ist pref. (quar.)--- 2 [April 30|Holders of rec. April 15a 
Ni tw oN Ssseees Nil Sbubbot & eee tol tomme! & Second preferred (quar.)- 144 |April 30) Holders of rec. April 15a 
23 8s SISSSS888 S| S2SS883 Slaee Slaess | ° United States Telephone, pref. (quar.)--| 114 |May 15|Holders of rec. May la 
= » SB) eteaae @! akuot= fIlaoke = 1, SS ee Bee ds... 3  |May 15)May 1 to May 15 
ee om 8! efesne 8) ne-055 S/o88 S/a258 | ze Washington (D. C.) Gas Light (quar.)--| 2% |May 1|Apri.16 to April 30 
=B 23 3 | SSS Ssce | eves e & \ oe 2 | aes | > Worthington (Henry R.), Inc.preferred.| 314 |May _liApril21_ to | May 1 
= J x i ee ees = a SS __ he sae books not closed. Also declared quarterly dividend, 134%, payable 
2trS = eeererer tt 8 m= 
|S8 ES 3)Sa5czze S/szSsaes 2) s58 8/28 |e-> | ' 
SS.28 H)28S2325 S| Psesaes 2/32 3| BES & 35 Tports and Exports for the Week.—The following are 
ES FS $1 eSHases &) Smesuss Slee 816%: |" *=_| the imports at New York for the week ending April 18;also 





Auction Sales.—A mong other securities the following, not 


regularly dealt in at the Board, 


By Messrs. Adrian H. Muller 


£15 Amer. Law Book Co., Pid. 95 

» 4. Y. Life Ins. & Tr. Co..1055 

’ § Oswego & Syrac. RR. Co-__220 

109 Stiegel Lumb. Corp--_$15 per sh 
5 Nat. Park Bank_.--_-___-. 410 

"10 Corn Exch. Reacawswe 295 

107 Maryland Tr. Co. com____ 40 


were recently sold at auction: 
& Son: 
Bonds. 
$500 Jarvis Conklin Mtge. Tr. 
Co. Otf. for Deben. Bond, 


No. Am. Tr. Co. Ret.,.$397 75 
—= on account. _-_-_._._- a 1 lot 








DIVIDENDS. 


The following shows all the 


dividends. announced for the 


future by-all large or important corporations: 
. Dividends announced this week are printed in italics. 





totals since the beginning of the first week in January: 























FORFIGN IMPORTS AT NEW YORK. 
For the week. | 1908. } 1907 1906. 1905. 

Dry geods are $2,050,675 $3,206,872 $2,893,598 $2, 115, 790 
General merchandise - ens e atged 10,845,107; 14,237,470 13,184,783 11,018, 862 

0 ee $12,925,782) $17,444,342, $16,078,381 $13,134,652 

Since January 1. | j 

Dry goods... Sewell — 405,693) $64,013,926, $56,498,667 $48,708,018 
General merchandise. -____- ; 139,215, 994) 221,291 300 185,878, 123 190,653, (04 

Total 16 weeks----------, $183, 621,687 /$285, 305, 226 ($242,376, 790 \s2 239,361, 622 





The following is a statement of the exports Gickaiive of 
specie) from the port of New York to foreign ports for the 
week ending April 18 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. _ 











1908. 1907. 1906. 1905. 

or the weck......--...... $12,334,591] $12,957,725] $12,678,883| $12,962, 502 
Previously reported - ---..-- 194,071,117} 180,097,183] 187,071,607| 156,904,448 
Total 16. weeks-----.-.-- '$206,405,708|$193,054,908|$199,750,490 $169,866,950 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Exports. Imports. 
Gold. 

Week. ,SinceJan.1| Week. ,SinceJan.1 
Gyent BUMMER J. 2. sees cise $1,000,529} $1,000,529) _--.-.-- $3,413,212 
SIRMASS - idk} «5d <oPicedncailocrehl WER? nce Le RuE eteth. pebenedhst 198/815 
Germany ----------------------] ---~----| | ---.----| --.-... 15,785 
reat BatinO 5 - Jo eciiten ag ssc. 4 5,000 317,690 $1,840) 2,895,207 
Siedhes ast sinh adie.  -aetwack foci he eee 3,723| _ (188,317 
South America------------------ Ss Be se 566,475 90,428 1,037 ,629 

Me Othat COUMMME, «2 sco sea f) ocak. oe 9, 130,500} 1,267, 267.587 
Tated TAR. 4. onnesnrsaposoees $1,005,529) $1,894,429, $226,041 $9,016,552 
SE Maca nncadenkedsicaets 3,000} 1,744,336! 7,062} 5,126,575 
WH IG aad shpensecece<stell bs. dds 4,299,522, 530,306) 4,867,160 

ver. } 

eee OUMNE oon oc ae kee ae an $845,030/$11,463,102, --...-_- $37,315 
ea ecieemessonenen (eometope 740,000) -----_-- 47,560 
Renchaseepeaphnecebe neal sqesh-onk, ltnesdinel (sdncamet 49,252 
Ww beg Tnales. i On i eRe ts Seton hos 5, aa Sy 8 62,352) $216 47,670 
Mexico ----- 6 > Sy oe eer Th 1,072 381,435 
South America- 3,000 4.476] 267.955 
All other countries- 350) 2,575 160,309 
Total 1908- -- ----| $845,030/$12,368, 804 $8,339 $991,496 
Total 1907-- meee 691,660! 12,679,728 if 643,371 
ee ae ee eo 929,455) 17,719, us 24,078 732,849 














Of the above imports for the week in 1908, $5,000 were 
American gold coin and -__ American silver coin. Of 
the exports during the same time, $11,700 were American 
gold coin and $75 were American silver coin. 

Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks forthe week ending April 18 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, however, a departure 
was made with the statement for Feb. 8, so that in addition 
to the averages for the week the actual figures at the end of 
the week are now given. 

We omti two ciphers (00) in all cases. 


] 
Banks. | captat. Surplus.| Loans. | Specte. | Legals. 





















































— \Re- 
00s omitted. Average. | Average. Aeeraye.| _Average. |\s’ve. 
$ $ $ $ | % 

Bank of N. Y--| 2,000, 3,168,7| 20.455,0 19,809,0 26.9 
Manhattan Co.| 2,050,0) 3,288,9] 25,300,0 25,400,0 40.3 
Merchants’ - - - - 2,000,0) 1,613,3 20,316,0) 21,002,0/25.5 
Mechanics’ ----| 3,000,0/ 3,704,8) 25,273,0) 26 ,002,0'25.9 
America ------ 1,500,0) 4,606,1) 23,884, | 25,278,6 26.1 
Phenix ------.} 1,000,0 530, 439 6,227 ,0\25.3 
See 25,000,0| 24,886,9| 181,664, 4 192,027 ,2|35.7 
Chemical. - - --- 3,000,0| 5,606.3] 32.223,3 33,059,0/ 20.6 
Merchants’ Ex- 600,0 528,3] 6,587,7 6,983.4 /26.5 
Gallatin...----| 1,000,0) 2,411,4 9,180,1 7,318,0| 26.8 
Buteh.& Prov. 300,0 141,8 2,084,7 1,865,2|24.6 
Greenwich - - --- 500,0 740.4 4,975,5 5,670,€|31.9 
Amer. Exch. -- 3} + 32,674,1 25,724,€ |25.7 
Commerce - - . - - 162,141,9 147,431,9/26.2 
Mercantile - - _ - - 9,431,7 5,067,1/26.8 
Pacific -- on 3,252,7 3.187,5/31.3 
Chatham - - - - - - 450,0 és 995,6) 6,041,0/}26.4 
Peoples’ - ----- 200,0) 820,9) 2,042,3/27.8 
Hanover --- - 3,000.0 61, 892.3} 73,674,1|27.7 
Citizen's Cent- 2,550.0 20,542,9 20,398 ,6|26.6 
Nassau - 509,0 4,460,4 4,695,6/24.3 
Marketé Fult’n| 1,000.0 7 ,487,3 8,181,0/33.3 
Metropolitan 2,000.0 10,932,5 11,194,2}26.4 
Corn Exchange} 3,000,0 42,165,0 49,907,0/25.9 
Imp & Traders’ 1,500,0 27,354,4 25,504,0/26.8 
Park -| 3,000,0 78,760,0 88,986 ,0/25.5 
East River- ~~ 250,0 215 1,328,2/26.6 
Fourth ----- -- | 3,000,0 22,848,0 23,838,0) 27.0 

Second ----- --' 1,000.0 10,146,0 10,933,0) 26.6 
First ...-- | 10,009,0 112,657,6 111,785,1/33.0 
Irving Nat. Ex. -| 2,000,0 16,263,1 16,643,3|26.8 
Bowery : 250,0 2,387,0 3,330,0/22.5 
a... County. 500,0 7,112,3 7,565,9/25.8 
German-Amer - | 750,0 3,586,2 3,318,3/25.5 
Chase - - - -| 5,000,0 76,189, 88,036,0) 27.2 
Fifth Avenue-_| 100,0 11,863,4 14,019,9/31.6 
German —x | 200,0 3,820,9 -905,9)24.7 
Germania -- _--| 200,0 5,180,7 6,094,7|25,2 
Lincoln -..-..- 1,000,0 12,961,5 13,790,9|26.1 
Garfield. ..._-.- 1,000, 6,692,8 ,001 ,4)29 1 
Fifth me. 250,0 3,080,6 3,465,8| 26.7 
Metropolis. - _ - -| 1,000,0 11,464,3 11,576,1/25.1 
West side----- 200,0 713,6 4,393,0 4,897,0/24.5 
Seaboard. -- --- | 1,000,0} 1,572.9) 19,390,0 22,766,0/26.0 
Liberty 1,000,0! 2,394,4) 15,014,6 15,000,9/31.0 
N.Y. Prod. Ex.| 1,000,0 670,8 5,958,1 6,961,6/26.5 
State .... --| 1,000,0 705,6| 10,920,0 12,345,0/23.5 
14th Street ___- | 1,000,0 366,1 4,289,5 4,330,0)25.3 
Totals, Average) 124,350,0|159,984,0)1195,728,9 296, 676,7| |64,699,2 1245,609,9 609,9 29.0 
Actual figures |April td ee a 1194,607,4/300,164,0)/65,231,1 1248, 48,556,2 220.2 











| ! 

On the basis of averages ‘‘circulation” amounted to $59,499,300 and United States 
deposits (included in deposits), $43,571,800; actual tigures April 18, circulation, 
359,420,000, United States deposits, $43,571,600 


The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-house banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State ‘banks and trust companies all of these insti- 
tutions in Greater New York are included. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending Aprul 18 1908. 
Loans and 
Soeuguees. Poet. ae. 


Reserve on P.C. 
Depostis. of Re- 
$ serve. 


00s omtited. 


Clearing-House 
Banks—Actual_1, 194, 607,4 300,164,0 65,231,1 1,248, mg 2 365,395,1 29.26 
—2,159,3  +8,431,7 +1,505,4 +7,556,1 +9,937,1 
Clearing-House 


Banks—Avge.-1,195,728,9 296,676,7 64,699,2 ary yoy 361,375,9 29.00 
+8,317,1 +9,532,1 +2,197,9 30,0 


Deposits. 
$ 


State Banks— 


Average _..... 258,412,5 49,312,3 19,924,4 296,331,7 86,080,8 29.8 
+1,725,2 +676,4 +708,4 3,244,2 +3,413,6 
Trust Companies— 
Average ___- 728,640,5 43,077,5 5,518,5  731,722,6 222,761.0 30.9 
—8,051,3 +435,8 —88,5 +411,476,6 +10,482,1 


State Banks and 

Trust Co’s—not 
in Clear.-House 806,372,2. 46,885,7 11,142,3 
—6,151,0 +523.7 +376,0 


819,710,5 246,540.3 30.6 
+13,940 2 +12,904,3 
+Increase over last week. —Decrease from last week. 
2 Includes bank notes. b After eliminxting the item. Due from reserve depos- 
tories and other banks and trust comninies in New * ork City, deposits amount to 
$1654,555,800, an increase of $2,363,700 over last week’s figures. 





Noie.—In the case of the Cearing-House banks, the deposits are ‘‘net’’ both or 
the average and actual figures; in all other The 
Clearing-House actual .8.d 
increase of $10,400 over last week; averages included U. 8. td 7 $43, 571, 800, 
an increase of $17,500 over iast week 

“Reserve vn deposits” includes, for both trust companies and State banks, not 
only cash items but amounts due pom reserve agents, and in the case of trust com- 
4 ay likewise municipal bo: Suniing to 15% at 2 a be 4 are > 

un to fo Of deposits, while outside o 
New ew York ork Gyo yonly 10% is required, which in both cases fieed not be more 
than nies in eae New York an are, required to keep 
a veneeee ot we of 15% of which ont y 5% Patel ba ten ane ba 
pal bonds, while in the case of the trust com 
quired reserve is 10%, of which only 3% 
municipal bonds. 


The State Banking De 
ing report for State b 
Greater New York. 


STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 
Week ending April 18 1908. 





more may be in. i- 
in the rest of the State the re- 
be in cash and 3% more may be in 


artment also furnishes the follow- 
and trust companies outside of 





o 
Loans. Deposts. Reserv » 4 
BPR) WOMB. 2a a apc cae cgessccess $78,275,100 $80,140,300 $14,706 "000 18.9 
—354,400 +291,000 + 1,000 
Trust companies- ------------- ----117,174,300 124,218,800 20,796,700 16.9 
+74,100 — 492,600 —532, 100 
+ Increase over last week. Decrease from last week. . 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 18, based on average daily results: 

We omit two ciphers (00) in all cases. 

































































| | Dise’is | | Teader |— Te 
Bank. | Capi- oe: | and | Specie., and Clear- | Other Ne 
tal. plus. Invest- Bank | tg Banks, loeSte 
ments. | Notes. | Agent. ] _ &e. } 
N. Y. City.| | | 
Boroughs oj) | } 
Man.&Brz.)  $ $ & 1 -§ $ $ $ $ 
Wash. a 100,0) 185,0 919,38) 12,0 51,0 81,0 viel 792,0 
Century --.| 200,0) 138,1) 1,398,8 16,1 94,6) 91,5) 156,8) 1,54 
Colonial --.| 100,0 489,2| 3,546,3) 305,7| 151,9| 441,6) 811,3) 4,753,7 
Columbia -- 300,0) 452,3) 4,913.0) 332,0) 283,0) 838,0) ----| 5,809, 
Fidelity --.| 200,0) 169,4 937,5 38,1 35,3 170,5} ---- 2,7 
Jefterson..-| 500,0 6ti9,6) 3,288,5 34,2) 193, 247,4, 126,6| 2,967,7 
Mt. Morris.| 250,0} 257.2| 2,328,8| 217,4 34,2 361,8) 71,5| 2,854,5 
Mutual ---- 0; 307,2| 3,017,5 24,8) 314,7 625,2 5,0) 3,520,5 
9th Ward.| 300.0;  468,5) 4,207.4. 65,5) 423,3) 192.8) 482,8| 4,874.8 
Plaza ----- 100,0) 384,9| 3,547,0| 220,0) 178,0) 623,0 bene | 4,086,0 
23rd Ward 100,0) 176.0} 1,618,8; 156,5) 8,8 275,0 ----| 1,940,8 
Union Ex-.-|} 750,0) 833,8| 5,466,3) 584,7) 0) §44,2| 133,3) 5,477,2 
Yorkville -- 100,0) 385,0| 3,401,0) 53,6) 494:7| 250,6 one 4, 9 
Coal & I.Nat 0| 668,6! 4,035.0) 533,0 4,0; ~518,0| 35,0) 4,131.0 
NewNethi’d| 200,0) 208,5; 1,370,0) 82,0) 18,0) 120,0 coost Ky d 
Batt.Pk.Nat| 200,0 129,8|  875,1) 30} 35,9)  * aaa 725,8 
Borough of } 1 
Brook!yn | | 
Broadway - 150,0 379,6| 2,200,4 21,8} 503,7 395,7 284,7) 3,080,2 
Mfrs’ Nat..| 252,0 755,2| 4,886,4| 816,7) 142,1| 1,545,7 67,8) 6,393,0 
Mechanics’ .| 1,000,0) 767,4| 9,082,8) 254,1| 748.4) 1,169,8 116,7| 11,161,3 
Nassau Nat.| 750,0, 928,1) 6,429,0 285.0) 561.0) 1,052,0 ome 6,456,0 
Nat. City--| 300 0) 551,7| 3,283,0 126,0} 779,0| 1,656,0) 335.0) 5,737.0 
Jersey City 
First Nat. - oon 00.0 1,199,5| 4,177,7) 198,1) 313,1| 2,108,1) 895,0) 5,961,2 
Hud.Co.Nat 737.0) 2,231,9) 116,9) 36,3; 22 8,3 201.5) 1,968,3 
Third Nat- - 300 | 360,€) 1,820,2 53,6) 91,5 408,2 13,4) 1,960,7 
Hoboker. | | 
First Nat- 220,0) 597,2| 2,300,7| 127,3) 31,4 204,4 80,1) 2,044,0 
Second Nat. 125,0) 197,1| 1,822,0 71,7) | 62,1; 140.4) 1,994,3 
Tot. Apr.18 7,747,0) 12,396,5| 83,104,9 4,852,8| 6,150,4 14,293,7 3,956,9 - ,333,2 
Tot. Apr.11} 7,747,0| 12 "396, 5| $2" 955,4| 4,875,1) 6,104.6) 14,515,3) 3 "795, ,5| 96,272,1 
Tot. Apr. 4} 7,747,0 | 12, "396,5 5 $2'337.4 4:704'5| 5,480, o| 15 364.9 3 "289 'S 95, ‘098; 1 














New York City, Boston and Philadelphia Banks.— 
Below is a summary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia. 
nega York figures do not include results for non-member 


We omtt two ctphers tn all these figures. 











2 4-. B O\1 
Apr. 11- - |284,334,0/1187,411,8/287 4,662,501 3/122 5,520,9|59,598, 
Apr. 18--|284,334,0/1195,728,' 


Captial | 
Banks. and Loans. Specte. | Legals. |Depostis. a) Circu- | Clearings 
Surplus. lation | 
New York], $ $ $ $ $ = or 
Mch .21-- |284,214,9)1161,653,6/271.990,0/60,954 5) 1182,080,2'61,245.0 1,387,443,8 
Mch. 28. 284 ,214,9|1164,539,7|275,210,1|61,912 ‘011897 234,3/61,042,3)1,815,617,5 
Apr 284 ,334,0|1180,378,7 aes an. 2|62,252, "71213. 954.4 oO. 273. 3 177. 7 
1 
il, 


296, 676. 7 \64,699,2|1245,609,9 30, 499 
Boston. 


‘ 
' 
| 
Mch. 28--| 44,036,0| 187,168,0) 18,794.0| 2,755, 0 205,209,0/ 10,804 o| 120,438,0 





Apr. 4--| 44,036,0) 189,022,0) 17,643,0| 2,936,0) 212,480,0'10,804,0| 144,268,4 
Apr. 11--| 44,036,0) 177,86 18,835,0| 2,418, ‘9 210,883,0|10,168,0| 126,188,5 
em 8. ° 220,958,0 10,229,0} 146,671,3 


244,335,0/17,.638.0) 104,599,6 
248,913,0/17 3 38.0) 123,870,4 
252,955,0)17,5 106 ,532,4 
258,469,0)17, 31s, 9 105,777,3 


a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks”. At New York Government deposits amounted to $43,571,800 
on April 18 against $43,554,300 on April 11; at Boston to $4,747,000 on April 18 
and $4,744,000 on April 11. 


Banking and Financial. 


a 
Mch. 28--| 54,440.0) 218,159, 62,556,0 
Apr. 4--| 54,440,0) 219,724, 64,189,0 
Apr. 11.-| 54,440.0) 222,227, 65,409,0 


9 
0 
0 
68,0 
44,036,0) 180,056,0 20,658,0) 2,456 
0 
0 
0 
Apr. 18-- ee 223,065,0 68,041,0 





























We shall be pleased to bo A, to institutions and invest 
of our, Bond Circular © INVESTMENT OPPORTU NE. 
TIES,” which we re 2 past events and existing conditions 
in the fpancist and business worlds. 


Spencer Trask & Co. 


WILLIAM AND PINE STS., ~ - NEW YORK 
Branch Offices: Chicago, Ill., and Albany, N. Y. 














MOFFAT & WHITE 
Members New York Stock Exchange. 
6 NASSAU STREET. HANOVER BANK BUILDING 
DEALERS IN INVESTMENT SECURITIES 
Commission Orders Executed for Cash Only 
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Bankers’ Gazette. 


Wall Street, Friday Night, April 24 1908. 

The Money Market and Financial Situation—The an- 

nouncement of a new Pennsylvania Railroad loan of $40,- 
000,000 and the eagerness with which the issue has been 
over-subscribed, both in this country and in Europe, has 
been by far the most important event of the week. No 
doubt the conditions are now much more favorable for 
bringing out such a loan than they recently were. The 
market for railway bonds has been increasingly active 
during the past two or three weeks, as noted in this column, 
but few if anyof those most familiar with the situation were 
prepared for the complete success which has attended this 
new offering. The latter has resulted in a largely increased 
volume of business at the Stock Exchange, and is regarded 
as evidence that ag sentiment is more hopeful. 
, Attention has also been given to the gold-export move- 
ment, although as a market factor it is not yet of special 
significance. Gold to the amount of $5,500,000 has been 
engaged for shipment during the week, and, as is well known, 
there are reasons for presuming that the movement will 
continue for some time to come, or perhaps until the plet- 
hora of funds at this center has been reduced and until 
interest rates abroad are more nearly normal. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14% to 2%. To-day’s rates on call were 14@2%. 
Commercial paper quoted at 4@4144% for choice 60 to 90- 
day endorsements and for 4 months best single names and 
544@6% for 6 months high-grade single names. 

e Bank of England weekly statement on Thursday 
showed an increase in bullion of £169,859, and the per cent 
of reserve to liabilities was 50.52, against 50.06 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 19. The Bank of France shows an increase of 24,- 
625,000 franes gold and a decrease of 2,950,000 francs silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 
































State and Railroad Bonds.—Sales of state bonds at the 
Board include $3,000 Tennessee settlement 3s at 95 and 
$104,000 Virginia 6s deferred trust receipts at 32 to 37 

The market for railway and industrial bonds has ‘ 
shown increasing activity, the transactions at the Board on 
Thursday amounting to nearly 4! millions, par value 
and in several cases there has been a substantial advance 
in prices. The market has not been strong throughout 
however; a few issues are fractionally lower. : 

Interboro-Met. 414s have again been the active features, 
They lost over two points of the advance noted last week 
and partially recovered. Colorado & Southern ref. and 
ext. 414s have been conspicuous for an advance of nearly 
4points. The American Tobacco issues have been unusually 
active. The 4s advanced over 2 points and Central Leather 
5s nearly as much. On the other hand Mexican Central 
con. 4s, Norfolk & Western con. 4s, Reading and Brooklyn 
Rapid Transit 4s have shown a tendency to weakness. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The follow- 
ing are the daily closing quotations; for yearly range see third 
page following. 





4 ae ane — age — os 



































Sh, 3000 .22-nn-2 registered |Q—Jan #10334 |*103 34 |*103 34 #103 4 |*103% 
_ SSe coupon|Q—Jan *104 =|*104 |*104 [#104 [#104 

3s, 1908-18_------ registered|Q—Feb *1003¢ |*1003¢ |*1003¢ * 100% | #100% 
3s, 1908-18 -.-.----- coupon|Q—Feb | HOLI-|*10134 |*10144 |*10134 [#1014 |*101 4 
3s, 1908-18-.--small coupon|Q—Feb | DAY. |*100}4 |* 10034 |* 10044 |*10034| #10014 
GA, Tee o<ceance -registered|Q—Feb *11944 |*11934 |*11944 [#11934 /#1 1914 
GB, BE 6 ntsc cwcss coupon|Q—Feb #12246 |* 12234 |*12246 [#12234 | #12216 
2s, 1936.Panama Canal reg.|Q—Nov #1024 |*10234 |*1024 |* 1024 | #1024 





*This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The market for stocks 
was dull and inclined to heaviness during the early part of 
the week. In most cases the lowest prices were recorded on 
Tuesday, but there was very little change either in tone or 
actual values until Thursday, when a decided upward move- 
ment set in which continued with increased force to-day 
and the volume of business has more than doubled. A long 
list of active sharesis}from 2 to 5 points higher than last week. 


























, 1008. | on a 1007. = 1008. Union Pacific and Reading have been the active features, 
bel verages jor erences verages jor verages jor ; s 
“ab tate om ‘souk tates | woe alee have covered a range of 6 and 4% points respectively and 
“al April 18. | previous week. | April 20. April 21. close at or near the highest. Delaware & Hudson has re- 
3 3 3 3 covered 7 points of its recent decline. The local traction 
ee eee 196,906000)  <..-2.-2-- 128,1 116,472,700 | issues have been weak and Can. Pacific is fractionally lower. 
Surplus---—.--------- 159,984,000] ------ 159, 148,305,000 Industrial stocks as a group have not been conspicuous in 
Loans and discounts---|1,195,728,900|Inc. 8,317,100|1,125,004,900/1,017,429,000 : R 
Circulation. ---.------ 59,499.300|Dec. 99,500] | 50,106, 51,481,300 = a although practically all — been strong. 
Net deposits_--------- 1,245,609,900|Inc. 20,089,000|1,108, 163,500) 1,007,464,300 ommon is up 2 i refer 1 
U.S. dep. (incl. above)} _43,571,800|Inc. 17,500] | 31,612,300] 17,438,100 teel c h - f , t om the preferred 1/4 and the 
| ~ S erenacee:. 296,676.700|Inc. 9,532,100] 215,129,400| 189,653,600 | COpper Shares irom 1 to <, 
Legal tenders- -------- 64,699,200|Inc, 2,197,900] 73,616,300] 78,579,200 For daily volume of business see page 1034. 
Reserve held_-.------ 361,375,900|Inc. 11,730,000] 288,745,700] 268,232,800 | __Lhe following sales have occurred this week of shares not 
25% of deposits. ------ 311,402,475|Inc. 5,022,250] 277,040,875] 251,866,075 | represented in our detailed list on the pages which follow: 
i _Serptes reserve - 49,973,425|Inc. 6,707,750} 11,704,825] 16,366,725 ran stocks. Aes a ales inane ten ek: Silanes Mis 
ng Apr ° oT 
deposits _...-..---- 60,866,375|Inc. 6,712,125} 19,607,900} 20,726,250 | Week| Lowest.) Highest Loud. | Behan. 
Note-—The Clearing House now issues a statement weekly showing the total | Alice Mining -------.--- 200} $244 Apr 20) $24 Apr 21] $14% Feb) $34 Jan 
of the actual figures on Saturday morning. These , together with the returns | Amer Steel Fdy tr rects_| 900) 6% 2]. 434 Feb) 6% Apr 
of separate banks, also the summary issued by the State Banking Department rred trust rects- - 3 27% Feb| 33 Apr 
showing the condition of State banks and trust companies not reporting to the | Bethlehem Steel Corp- Apr 23) 15% 203 12 =Janj 16 Jan 
Clearing House, appear on the preceding page. fe: ooo 2------ Apr 20] 35 Apr} 40 Jan 


Foreign Exchange.—The market was active and higher 
until Thursday, when it grew easier, closing firm on Friday. 
Gold exports for the wéek, $5,500,000, all to Paris, making 
$7,500,000 on this movement. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85144@4 86 for sixty day and 4 88@4 88 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8485@4 8495 for long, 4 8725@4 8730 for short and 
4 8755@4 8765 for cables. Commercial on banks 4 8440@ 
4 8450 and documents for payment 4 84@4 84%. Cotton 
for payment 4 84@4 84, cotton for acceptance 4 8440@ 
4 8450 and grain for payment 4 8434@4 84%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 184%@5 17 a for long and 5 1554d@5 15% for short. 
Germany bankers’ marks were 94 13-16@94% for long and 
9534d@953% for short. Amsterdam bankers’ guilders were 
40 24@40 26 for short. 

Exchange at Paris on London to-day 25f. 124c.; week’s 
range 25f. 121%c. high and 25f. 12c. low. 

The week’s range for exchange rates were: 








Loge ‘Short ———Cables————_ 
Sterling, Actual— 
|” oe 485 @4 8505 =|4 8735 @4 8740 = |4 8775 @4 8785 
OF oncse- 4 8475 @4 8485 =|4 8710 @4 8715 ==|4 8750 @4 8755 
Paris Bankers’ Francs— 
ih. ..5.- 518% @517% =|5 15% @5 lia Ll jee aewenmnae 
EO <cnad 5 18% @5 18% |515%d @515% | ---------------- 
Germany Bankers’ Marks— 
High------ 9413-16 @ 94% /, O6e. @ GOH | qnnno-q-........ 
ees 949-16 @ 9411-16] 955-16 @ 95% | ---------------- 
Amsterdam Bankers’ Gutlders— 
| Rs ee ee 40% @MOG16 | .-.--...-22....-. 
BBE cencee  cqeecacacecccc- | 4024 @ 026 | .--.-----.------- 





Less: @1-16 0f1%- d1-320f1%- h3-32 of 1%. 

Plus: k1-160f1%. 21-320f1%. y3-320f1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank 25c. per $1,000 discount; commercial 50c. per 
$1,000 discount. Chicago 45c. per $1,000 premium. St. 
Louis 65c. per $1,000 premium. San Francisco $75c. per 
$1,000 premium. 








General Chemical, pref - - 
Gt Northern subscription) 
receipts full paid ----- 














Homestake Mining- -- - - Apr 21 67 Jan} 74 Apr 
Mexican Cent trust rects; 200 Apr 23} 1654 Apr 23) 165g Apr} 16% Apr 
N Y Air Brake rights. - b % \% Apri 1% Apr 
Ontario Silver Mining - - - 4 2 Jan| 4% Apr 
Quicksilver Mining --.-- % % pr Apr 
Rutland, preferred - - -- - 30 Apr22; 30 Apr 225 24 Jan| 30 Mch 

tandard Mining. ------ $1.5214 Apr21/$1.5244 Apr21f $144 Feb] $134 Mch 








Outside Market.—The striking advances in Standard Oil 
and American Tobacco and the trading in the new Penn- 
sylvania RR. 4s “‘w. i.” were the only developments of 
moment in outside securities this week. Trading con- 
tinues extremely dull, though towards the close the market 
became stronger, influenced no doubt by the better turn 
on the Exchange. Standard Oil opened the week at 565, 


| an advance of 5 points over last week’s closing figure, sold 


up to 590 and to-day, on active dealings, made a further 
- of 20 points to 610. The close was at 606. American 

obacco from 306, the week’s opening, moved up to 325, 
and to-day jumped to 365. This latest advance was ac- 
companied by rumors of larger dividends. The stock 
closed at 355. Pennsylvania new 4s ‘“w. i.” were heavily 
dealt in between 984% and 99, this last being an advance 
of 3% points above the figures at which the bonds will be 
offered for subscription. Erie new 6% notes also showed 
improvement, gaining 114 points to 97. Illinois Central 
“rights” were traded in between 25 and 3. Copper shares 
were quiet. Boston Consolidated Copper from 12 went up 
to 124% then down to 11%, closing to-day at 12. Butte 
Coalition rose from 20% to 214%. Cumberland Ely sold 
from 7% to 8% and Davis Daly Estates between 2% and 
3% and at 3 finally. Nevada Consolidated Copper de- 
clined from 113% to 11, but to-day sold up to 11%, closing 
at 1154. Nevada-Utah moved up from 35% to 4% and 
down finally to 37%. United Copper common lost about 
a point to 6, but recovered at the close to 6%. Goldfield 
Consolidated fluctuated between 5 7-16 and 534. Nipissing. 
advanced from 634 to 7. 

Outside quotations will be found on page 1034. 




















New York Stock Exchange—Stock Record, Daily, 


OCCUPYING TWO PAGES 











Weekly and Yearly 













































































































































































STOC. ; " AND LOWEST SALE PRICES Sales 0} STOCKS Range Since Jan. 1 1908. Range for Previous 
x ns tel the ’ NEN SoainGe On basis of 100-share lois Year (1907) 
Saturday Monday Tuesday Wednesday ; Thursday Friday Week EXCHA) 
aged 18. | April 20. | April 21. | Aprit 22. April 23. | April 24. | Shares Lowest Highest Lowest Highes: 
i ‘ Rai roads 
‘ 76 767s| 761g 7612} 76le 7634) 767 pe 7733 =a a At n Topeka & Santa Fe %. Ae as 7912 Apr + G6 ed 30e gen 
1 1 1 712} 8712 8 8 680 Siete e I 8 
33 ' 53° #73 . HH 5 a Hy ~ 75 ° 75% ot 7534) 3,024 Atiantio ce Coast Line RR-.-| 59l2 Mch 2) 757, Apr23|} 58 Nov) 133!g Jan 
; 831, 84 83 8314) 838 8334) 84 84lp) 847g 85 | 6,300] Palit tamore re & Ohio cate i “as Feb » 9012 Jan 14|) 753s Nov| 122 Jan 
ke ee oe ee ee ivy Rcpid'Sraaa-| St Feb 1] devas) 2 Nev] ie jan 
® 5 4512 4 453, 4 4 4733) 36,690| Brooklyn Rap rans 4 Fe’ c 33, Nov 3 Jan 
H Phere os" vf 65 ae es" Sete ose * ny 65" te OE Buffalo & Susque, pref..| 643;Mch21| 643;Mch 2) 741g Nov} 85%) Feb 
: 15434 157 | 15412 157 | 1543, 15534) 1533, 1553, 155% 1563;} 24,600] ( \anadian Pacific_-_-.-- 140 Feb 17| 15854 Jan 11|| 138 Nov} 195!2 Jan 
H ---- ----| *58lg 6114] *58lo G114) *58l2 G61ly] *58lo 61 | _.____ Janada Southern. ----.- 54 Mch 4| 62 Jan 1s 2 Nov) 68 Sle Jan 
i : *169 175 |*169° 174 |*170 174 |*170 175 3 179 806|Central of New Jersey...| 160 Feb1l) 183. Jan 1%|| 144 Nov| 220° Jan 
' 313, 3154] #31 3:13, 32 3llg 3314] 327g 3333] 7,940|\Chesapeake & Ohio_-_-. 25lg Feb 19] 337s Mch27|| 223144 Nov| 56 Jan 
: *12 14 1334 133; *12 14 im + te 14 fy a ~ x" i ae RR.... ¥ tad i ane as é — 27ts qa 
' *. 49 fe 48 [#48] 48 48. | #44 i 2 Se 
' 1 7, 1 43, 43, 43. 41 9,100/Chic: Great Western-- 3lg Feb & Oe Jan 3 67g Nov 18 Jan 
' o? “5 "| oso! 45 7 sui, se *40 . 45° *40 ’ ae Beste Dos % debentures...| 3312 Mch19) 49i2Jan 4/} 46 Dee} 79 Feb 
: *18 23 | #18 23 | #18 23 | *18 23 | *18 23 | ......| Do 5% pref “A”....| 1512 Feb15) 31 Jan 6 21 Dec 71%. Feb 
H 6lg 6le} Blo lol #633 «7 «| «*6le 7 7 % Do 4% pref “B”__- 5 Febil) 10 Jan 6 84 Dec} 261s Jan 
: 118 119 | 1178 119 | 118lp 1291g) 1183; 1197s) 120 yd — x Siaiw & St Paul_- 10312 Jan : He | Ape ae A jeg uses Jo 
1 14719|#147 14812 * ERS 3 5g 
: 113% it oe oll a s1isly iis, 113” 1138| 1 114 115 2,494 Do om ctfs 45% paid} ¥8leJan 3] 115 Apr24|| 735 No 1 Jan 
‘ 138 138 | 139 13919/#138 140 |*137 140 | 139l2 1391s} 1,600] Do pref ctfs 45% paid| 1255sJan 2| 139!2 Apr2i|| 111 Oct] 149 Jan 
: 14814 14814/§14814 1481y] 148 14814 = 1483, 148% 151 11,300 me oe aoe orth Western ra) ise? ~— a. $200” 730 1s 4 ya = —_ 
* * a. A oa ee 
' *124 128 2124 728 sie ion 125 127 12753 129 720|\Chic st P Minn & Omaha! 114 Feb 25 —_ Jan 20]| 106 170 Jan 
‘ #145 165 155 155 [#145 165 |*145 165 [#145 165 SU WD BO cccennccecs< 140leJan 3 Apr 21|| 137!2 Dec | 165 Jan 
- *3 5 *3 *3 *3 5 *3 = ae Chicago 1 Termin’] Transfer} 13; Feb 18 = Jan 14 Ble Oct 93; Feb 
: *10 25 | #10 25 | #10 25 | #10 25 | #10 25 | ~~-~~- a iis Ae 8% Mchi4] 12 Jan 23|| y Mc 25 jam 
H 2 2g) #13 Wo} Qty yl «2 Ag] «2 lg|-1,500/Chic Un Trac ctts of dep- 5s Apr 3) 3 Feb13|/ 1% Oct 7 
® 6 612 Sig 6 5le 6 7 612 2,550} Do pref ctfs of dep... 4 Apri0} 10 Jan 20 Dec i ‘i iy 
H 5434 57 53 3} 55%, 553;) 55 55 55l2 557s} 2,100/Cleve Chic & St L...| 48lg Feb19| 62 Jan 15|} 48 No.| 927% Jan 
‘ *90 . 100 | #95 100 st #941, 100 | #941, 100 SS ade) } eee 851g Feb 19} 94 Apr 9 Dec | 1081+ Jan 
H 29 2014 205s] 2912 293;| 2912 305g) 30lg 32 | 13,925|Colorado & Southern----| 21 Feb19| 32 Apr24|| 17 Nov| 3s% Jan 
H 5634 57 57 5714) 57 573g) 5714 6034 6019} 4,570 Do ist preferred....- 60%, Apr 23 41 Nov! 691. Jan 
‘ 473g 4733) 47lg 48 48 48 481g 501 2} 2,221 Do 2d preferred...... 3934 Feb 19] 5012 Apr23/' 2912 Nov| 5xlp Jan 
: *152 1 153 -153lg] 153 15314) 15312 15414] 15312 16012] 7,030) Fyelaware & Hudson_._| 141!2 Feb 10| 168 Jan 10|| 1235s Oct 227Is Jan 
H *475 4485 |*460 pari - 70 485 |*470 485 | .....- elaware Lack & West.| 420 Jan 6) 500 Jan || 36912 Oct | 510 Jan 
: *19 «21 | *19 20le] 1934 1934) *197g 2012) 201g 20%, 300) Denver ae" Grande... Sot a tor a F. = ney 2 = 
t Seo) ong OM) Sing S| oo Oe Sine | petrol United ~ 727-777 823 Aris) Stan \s|| Sia, Dec| Soi Jan 
H 12lg 13 | $123, 12%) 13 134) 13 15 | 15  15le] 3,303|/Duluth So Shore & Atlan 1512 Apr 24 644 Oc 1912 Jan 
° 201g 21 21 211g 21%4) 22 2484) 25 S560: 200 Oiit...cccecccccn< 118 Feb 13 26 Apr24|/} 10 Nov; 39 Jan 
j : 171g 18 | 1714 17lo] 17% 18lg) 18lg 187%] 18lg 191g) 26,750| Pirie _...._----------- Mch 6] 19g Apr24|| 121, Nov 44% Tan 
8 3 #323, 34 34 1g] 3334 84 4,410 Do ist pref......- bid Mch 4 36 pri0}} 28 Nov ws an 
221g 23 | *20lg 2312] #23 2412} 23 24 23 2412} 1,300 Do 2d pref _.....- 16 Mch 6) 26l44Jan 10 20 Nov 
8 80 80 80 . 65 80 | .....-. Evansville & Terre Haute!--.-.---..----|------ srcnzall"3a a = se. 
H *80 100 | *80 100 | * 100 | *80 100 | #80 100 | -...-- Do ye li ates bp dateeeindinal 80 Mchi9| 85 —— 90 a r = ame 
; 12214 123 | 1215g 12284) 12284 12314; 12314 12414) 12414 12633] 42,020/Great Northern =~ is — - —_ Monae 10712 Sa 3 4 oy 
' ‘ta a eh 2 eee PW debe cttA| 71° Mch19 eae Apr 6|| 75 Oct| 75 Oct 
: “jiig 111g *ilig ia? 115g 115s] 1llg 1llg 50| Do deb ct: 2 
| Seba so] Bs 1] S88] Say 
ened exahinta seamen nee 
< | 21S wit ele F 
*70 75 | *70 
c 1247g 126 | 123 125 | 124lg — 12 125 
a 10l2 1119} 101g 11ls} 11 lly} 101g 107 
rs) 2712 20%) 28° 2814 384 2 28 284 
mi aan 33. | gold aame| eazi 3°] Bate a4” 35g D Tle F D J 
foe] 6llzg 6lle 62 | #60 62 | #60 62 100 CcCFts & M, trets pref] 59% Feb % 70 Jan 13} 60 oad -F = 
B | st 53°] a7 si] a2" s2°] som 54°] Ba? Bas] Bc1i0 Oey voutnern--| 13 Febio| se webas\| as Mch| guaiJen 
*51 M * 
& *12 #16) *12 %16/*12 16 oan 4 Pe 4 12 Jan 4 jes ye st 11 moe an = 
*34 42 | #34 42 | *34 45 | * eS e 
* 0 Feb 6] 40 Apr24|| 26 Dec 71, Jan 
x “> . dog] “98% 100 | 99 9D 30 100t2 1011 1021 3 330 Lo 8714 Feb 19] 10312 Jan 18|| 85!2 Nov} 1451; Jan 
' 99 - 99 983, 100 99 99 | 100 1001) 2 4 s ; oy fh ak 
H 129 129 | 127 127 | 126lg se erase is Rated se a * rf ne ea = » = = 8 De i my 
lo] _ "28° 3. Eee F 
i ie 7 7 1 165s} 1614 1633] i6lg 163:) 15% ~ 6,660| Mexica: l4lggan 2) 20l2 Jan 28 12% Nov| 275s Jan 
bt 2314 bate 23 2075 227g] 23 by +f 1,200 ree 2 a | es bs aa Dec} 59 = 
* 68 63lg 6312] *62 68 Sats 400} Do pref. 61 eb 29) 6 ‘an 1%|| 26212 Dec 
* 12 13 Tio! 11014] 111° 112°} 1101 11219 ut 3° 2,585) Minn st P &SSMarie...| 794Jan 2) 114%, Apr 6/} 60 Oct} 14014 Jan 
3125 137 |#125 137 “e125 _|ei25* 136 get Tie oy Oe cereracmmats 123's Feb 11} 136% Meh25/] 110, Oct | 168” Jan 
Q4tg 2W4lo| 241g 2d41p] 241g 247% 25 251" ‘ti 8 2534 5.100 Mo! Kansas & Texas___.- ile Meh 2 2 ams Jan. rH 20% Nov sds Meh 
56 O56 56 | 56 56 | *5 2 St Gececaraatits 
431g 4453] 431g 4312} 44 441) 45lg 46g) 45% aelg 8,680|Missour! Pacific --.....- Ste Feb 19 47, Jan = 44) mee A» L— 
*104 - *104 108 104 108 |*104 108 — = MEE ash Chatt & St Louls.| 97%Jan 2 114 4 dan 14 . 5 
* 47 47lo| 473, 473;| *47lg 49 : 700; == oe a pf} 43%Jan 6) 52 Mch28 aoe — 50% aed 
*____ 18l|#____ 18lg] *16lg 1812] #1634 18l2 *ele 17 ” eee ie OU Re Sees. Saran ao 
98" ib O7i, 98°| 97% 98° 9755 9915] 9914 1001g} 13,910 N Y Ce tral Pe Hudson__| O0ig Jan 2| 103 Jan i4|| 289° Dec 134% jan 
37 = 3714) *341g 371g} 37 37 3634 3381p 1,500|N Y Chic & St Louls....| 24!2Jan 3) 381g Apr 23 19% a ns 2 — 
96 | #87. 96 #88 96'| #87" 100 f_.-__. Do ist pref.----..--- 90 “Jan 14] 90° Jan 14|/ 85 Nov| 110 Jan 
7 70 | *64 68 5 *65 68 6714 677, 200] Do 2d pref.......... e| 70 Jan 15 41 ct 134 Ta 
135 135 | 135 185 |*134 136 |*134 136 | 135%, 1371p} 1,600|IN YN Bares & Hartford} 128g Jan 6) 139!¢ Jan 18|| 127% Nov| 189 5 n 
wags S24 Hate Sa a gel tl a eel Sa cweteewens-| sevgen is op gen tel 38 Get | eden 
631g 631s] #633, 64 | 64 4 is 2} 4,030|Norfolk & Western-.--..- ~¥- 
00 stent ref...| 74 Mch24) 81 Jan 9j/ 70 Oct} 90l2g Jan 
H 125% 126%; 12le 1351, 1264 12612 12044 12 i3h8 13019 81,015 Nortnom Ps cific. dea enapeeen 1167s Jan 2 13012 Apr 24 100! sree oe —_ 
H 414 1143; 1141; 11473] 11435 11514 118 117 118% 28,420 io subscrip rects...--. Feb i0| 118%, Apr 24 9lle vov e' 
‘ 14+ 76] 474+ Tals] #74! 75ts] T4lg 74% "7484 74%] 600] Pacite Coast Co. =... 71g ADE 2] Wis Jan 14|| 86° Nov| 1241s Jan 
‘ 7 * #75 95°] -.._-- , oS Neceaaitie abba. i Gietae Mie seades setae ov 
: | Hib sal $B oP! Hea hd at aTbe i, at) oa Rtnenateeae aol a aT OS, Bee] Hee 
1, 7 11818 1184 11 .607| Pennsylvania ........-. 2 
: Sor" 40°| 265° 70") aes" 70.4] 205 20°] 70" 701 100 Pittab the Chie SSL-2-| “68 Jan 7) 70 Jan 23)) 1 Oct | 78 Jan 
H * ' | 891g 8912] *85 90 100 “CAEP es 8 
H 104% 1081 10455 10512 1084 10835 10555 107ig oo — mee b Spe egownnnnanene = ~- ry silt zon Ss 7012 yee 13918 — 
‘ *801g 8212} *81 82 82 | *80lz 82lo| *80l2 2 8 ae OE OE . : o = 
1 *78lp S8O0lp| *781 1 | ae 3 Pearce 76 Jan 6) 82l2gJan 67. Nov 
i Meee ac. | ast Spill “abit ae%l 188 iste] 4BIG 16 | 8,303|Rock k Ista Goinipany---] J0eFeb 3] 16 Apr24|| 114 Nov| 30s Jan 
- 271g 2814) 275g 2814 oun" 28 28 2834) 2834 Mi 200} Do pref............-. 45 4 F ~ 5 25 
H ™ eb 10} 613yJan 15|| 58 Oct] 70° Jan 
' #45 «6055 | 450 LL] 45 ee see ese t i a 7 Fr. 1st pref.- : £ ae 
: 5 5 1 1 1 268, 26 268 2,360 SO RR 1914 Feb 5 3014 Jan 13 2 YOV 3g 
‘ rH ia 213% a eisis 35a 7 1415 1414 143, St Youle Gouthwestera... 10 ch 7| 15leJan 16 1l Nov 2512 4 
; *31lo 34 7 *32lg 3414 = 3414 331g 34lo| 348g 3434 P 2 eee 2412 Feb 19 3434 Apr 24 25 Nov S22 F 4 
‘ 7353 7414] 73le 7414 74101 7433 7573} 76 7735 59.240 Southern F Pacific Co_...- ie Feb 17 ome Jen 20 3 Oct 126i Jan 
3 4 *112l9 113l9| 11312 114 4 11414] 11414 11414] 11414 114%] 1,485) Do pref..----.------ ‘owl 24° ihe 
‘ 334 1414 8 5 5,300/Southern v trefsstamped| 9gJan 10) 1614 Mch26 Nov 
' pee ee 1a) 158 eel dol D 25leMch 5| 42 Mch26|| 20! Nov| 9412 Jan 
‘ H 40 403;) *36 40 og?! 4019) 39 3912} 401g 40%, oa Do ref (+) 2 2N 25 
: 123; Feb 29} 21 Jan 15|| 1712 Nov] 37\g Jan 
‘ *16 #18 | *16 #%18 | *16 18 171g 17le} 1712 1784 lexas & Pacific.......- 1 Me nas! 30 Auris ie” Nov| 125° Jan 
. 337g 35 29 32 31 33 3llg 33 B3lig 33 9,895 hird Avenue (N Y)-..-.| 15!2 Mc ; DP 30 ° Dee son 
H J 2 1 #87, gi *81 Ql 400|Toledo Railways & Light 8%g Apr 9} 13'4Jan 5 
H enn 180 “1713 1st! 18 18 #163, 17% #1612 1712 200 wk St P & Western..| 12 Feb $ th ge ae — 33% —_ 
' *40 = 41 4014 4033 x... 41 40% 41 | 41 41%) 1,300 © pre.. i Cha ee Fi Feb =. c a] ae en eat Jen 
; 8634 863;] *85lg 87 87 851g 857s 86 86 760 Twin ny Ra id Transit. riot! — z A. yA eal se0 4 oul x 2 Ta 
: isi it 12714 _-* 1284 ts pe _ 4 uae ee a ae ee 791, Apr 2| 843:Jan 13/1 77 Aug Mav 
aoa ‘ 4I°R & 2 wou YY #ji'O pret-_...-..~. 
: BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
: Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Bant:s Bid | Ask 
| f rie Ave{_/3700 {3850 ||Imp & Trad| 52 535 Metropolls J] SUB |} sass Setentat 8 oe ee 
"New York Chemical ..| 400 | ..--|| Fifth 300 | 350 ||Interboro T-| 7:-| 180 || Metropol’'nii| 158 | 165 |{Pacifis 1.--| 230 
seraca--| AB | a [ere te | a penn H"| Ho | a3 [neat #7) aes | 2. [Betpivsdc-|'m9 | 
r woe an | t 4 4 7 eons on rae « . 
ey 200 4 Sta scas 190 200 || Fourth -- Liberty.---| 435 | 465 ||Nassau{j/__-| 210 | 220 Phenix, wie 135 145 
. er Pk_| 118 | 12 Colonial ¥ 700 ----|| Gallatin . Lincoln .._| 475 | 525 |! New Amst. a eee Pl za Y-.-— ro oo 
Sonera 325 335 Columbia {- 400 | 500 arfiel Menhatnt ae 285 oon A. 220 Saeed by _ 
. by of < ~ Mark’t u pee w YorkCo}12 ---~|| 8 rside T- once 
| Bi teh pe 350 155 | Consulta. i 3 125 » = E Ex Mechantes’.| 215 | 220 || New York _| 280 | 290 |/Scaboard --| 340 | 3 
, ute ir me la 7 | 500 .---||Mech&Tra | ----| ----||N’ht &Dayfj| ---- 320 ||Second ---- b350 saR 
Century 7--| 170 | 185 ||Copper ----| 195 | 200 |/Germania > | ae ie 2 om nt ere cas "| ~~ items 4.22) ee 1 oes 
Chase ..... Corn Ex 4]. ./1295 ----|| Greenwich {| 26 — >" ie . i= fost to ap wee eens bo me | 300 
prarham -~| 30712] 315 |) East River_| 135 | 145 || Hamilton {[-| ----| ----||Merch Exch) 165 oo Hash wrens a ie |. 
; helseaEx §j 200 | ----||Fidelity 9__| 160 | 165 ss --| 470 | 485 ||Merchants’_| 145 | 155 ||Northern -.| ----| 1 i r > New a: 
: * Bid and asked prices; no sales were made on this t Ex-rights. § Less than 100 shares {j State banks a@ Ex-dividend and r Rats. 








1 Sale a+ Stock Exchange or at ayction this week c¢ y, 





beneficial interest in ore properties. h 1st instalim’t pald. m Sold at private sale at this price. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sates o STOCKS Ranye Since Jan. 1 1998 Range jor Previous 
presen ee — r= oe ame hay ra ee On basis of 100-share los Year (1907) 
a onday ‘wesday Inesday ‘hursday Friday ee! HAN 
April 1 April 29 April 21 April 22 April 23 | Aprti 24 | Shares Lowest Highesi Lowest Highes: 
19 19lo] 191g 1915} 20 20 201g 21 22. =2312} + 1,400) Unit Rys Inv’tof San Fr_| 15 Jan 24; 23l2 Apr24/| 101g Nov} 62 Jan 
' *3612 38 3734 3834] *38 39 39 «= 40 413, 42 eT at Jan 22} 42 Apr24|| 20 Nov] 71g Jan 
H 10° 10 10 «610 10 =10la} #10 = 1001p} «101g 1084 650) TJ abash _- Mch 3} 11% Mch28 8 Oct] 18lo Jan 
' a 2 17 «17 | *163, 1819} 16% 18 18ly 1873) 2,500} ¥¥ Do pret.____~777 Dt Mch 3] 1912 Mch2s|| 141g Nov| 3812 Jan 
H *5lg 7 | *5lg 7 | *5lg 7 | *5lg 7] ¥5 Gla} ..-..- Wheeling e "Laie Erie__-| 4!2 Mch 7 Jan 3 G6 Oct] 16% Jan 
; *12 14 )%12 14 13 138 | #12 «14,12 #14 100] Tho 1st pref_....____. 128 Apri6} 19 Jan 6/}/ 13 Oct} 373; Jan 
H *% $8] * S| 6 38] 6 8 errs 400} Do 2d pref.________- Feb27| 11 Jan 6|/ 8 Oct] 218; Jan 
: 141g 141g] #14 143;] #14 14%) 143, 15 1512 15lg 700] wis in Central...__. 13le Feb28} 17%4Jan15||/ 11 Nov} 257s Jan 
' *360« «40 | *3860- 39 | #360 «39 | «638738 38 500} Do pref._._.....____. 33° Febiy) 43l2Jan 20)} 28 Oct} 51leJan 
‘ aa ndus i aneou 
; #166 177 |*168 175 [#168 175 /§167_ 167, |#168. 175 72|! a trial & Miscelian ons! 164 Jan 2)$185 Jan 18\|5150 Aue|j330_ J’ne 
' *7lg 8 | #72 8 | #7lg Bl4) 7% 7%) 758 1,90¢ nee - a 6 82 Mch25 Aug| 167 Jan 
; 563, 577s] 567g 58 5 e| woTly 4 2} YG, | Amalgamated “Copper__ i5tg } ‘eb 19 2 ch2s)| 7415, Oct 1217, an 
' *1Glo I8ly] *17 1814) 178, 173) 18 20 191g 2114) 6,100 er icultural 13 Jan 4| 21% Apr24 lJ Oct] 2583 Jan 
: 889" Sots] #78 8214] #7882] 82le 86 | 86 Goo] Amer Agr al Chem- 7sleJan 4| 86. Apr23\| 75 Oct| 93 Fe 
' 17. (19 18! 2033] 2012 2419} 22%, 247g! 91a Feb 10} 24% Apr 23 73, Nov] 2312 Jan 
’ #72 #75 | *72 75 75 «77 77 7 65 Jan 23} 77 Apr22|| 75 Mch/| s0~ Jan 
‘ 43, 47g) #43, 5 AS. 434) #43, Billo) 4 Feb 20 Sle Jan 11 3 Oct Jie Apr 
‘ 5a 51 51 | #51 = (51%) 507g 52 44 Jan 55. Apr24// 34 Nov! 6012 Apr 
° 32 32%] 32l2 33 33-3314) 33 332 251g Feb 13} 34le Apr24/| 243; Oct | 451; Jan 
' *91 0319 9212 922] Biz 93l2} Y4l2 94lo 841g Mch 4) 9473 Apr24/; 783 Oct/ 103 Jan 
: ae 2? 6°37 1 926~— Oo? 27 2 2 243, Feb 19} (349s Jan 14 21 Nov] 36l2 J'ly 
‘ *31 93 | *82 93 | #82 93 | #82 93 B23 $80 Jan 16} $82 Mchi4|} 70 Nov Ja 
i be 190 |*180 190 |*180 190 |#180 190 {#180 190 | -.-..- ge, Uae Express_____- $170. Feb 26) 200 Jan %// 175 Oct | 247 Jan 
‘ *7i2 Sly} 8 8 8 8 8 8 1,490) American Grass ‘Twine__| 3%Jan $| 92 Apr14 3 Oct $l, Jan 
: #53, 4 | #34 4 | 43% 4 oo 374 dig) 1,600 Argeriean Hide & Leather| 23; Feb26| 4!2Apri4|} 212 Nov] 61; Jan 
: #1gis 18 | #17 18 18 19 18lg 18l4] 18 18lg} 1,900) “no pret... =, 121s Mch 4] 1914 Apris|} 10° Oct{ 3015 Jan 
: 24° 24%| 214 227] M2 25 | 24% 247% 242 251s] 9.502] american Ice Sec urities__|  12l2 Feb $ 25° Apr 14 Big Oct} gg Jan 
: 103g 10l2} 10!y 10%;| 10%g 10g} 1Olg 1014} 10tg 1Olg} 1.000) American Linseed -.___- 6 Mech 5] 10tgApris|] 683 Oct | 1914 Jan 
: #20 «23 | #20 «625 | $20 «625 | #21) «26 | 62328 100} “To pref..._.-._..__- 17 Mech 5| 23 Apr24/} 1612 Oct | 36 Jan 
: 4412 45 | 443, 45%) 4553 45%) 4573 4%) 461g 471) 8,345 American Locomotive___| 31% Feb 25] 4% Mch26/} 3214 Nov} 753, Feb 
' Oitg Oéle 04 O4ig) Oils CMs) is. 96 | 97 97 | 2.Qu0 ferlss.,b_-5 SatgJan 3) 97 Apr24i) 83 Oct | 11112 Jan 
H at 6 *5lg 6 *5 6 Ds Bh tor e-= Amerl n Malt Corp__.._| 3 Mch 2} 6% Mc 21g J’ne} = §7ig Apr 
' #27 35 | *30° 35 | 29 29] #28 30] 29 29 500 car pee Rets Da---| oF en a] Sale Mch2v|| 17° Nov| 407 Few 
: 78lg 78%] 78ly 7814] 76 77 | #7614 781g) 78'y 7814 515] Amer Iters See pref B] 70 dan 17| 80%Jan 29// 60 Oct) 9g3ig Jan 
: 6734 6933] 673, 693s, 69 695s} 6834 71 7012 7214) 104,300 AmerSmelting & Refining} 55le Feb 17 3g dan 15|| 58l4 Nov|z155 Jan 
: 95 25tg 95 951s] 95lg Q5te] 947g 95 | 951g 957s} 2 873; Feb 26 Mch25}! 8134 Oct | 1173: Jan 
‘ *175 2 5 240 /*175 240 | ------ American Snuif._.------|------ ------]------ ------ 150 Oct | 205 Jan 
H 90 91 80 Meh23| 90 Aprix|| §70 Nov| 10° J’ne 
' 7 dig Feb 14 7 Jan k 453 Nov| 103, Jan 
. 33 261g Feb 14 34 Jan 20|| 20 Nov| 471sJan 
: 983; Jan 128) Mch23 923, Dec 18712 Feb 
; : 23 24 re 105 Feb is 123. Apr 9//7106 Nov Ja 
‘ 117 118%] 11712 11S8'z| 11814 118lg] 12812 11912) 11914 120 6,600) American Teleph & Teleg| 101 Jan 6| 120 Apr 2 xs Oct Hy Jan 
: 90 1 89lo SVia} *S9l2 9114] BOle 91 903; 91 2,400! American Tobac (new), pf|  72!2.)an 91 Apr 60 Oct] 933, Jan 
' 193, 193] #1914 201] 2913 191g} 193g 20 195, 21 2,700) American Woolen..__.__ 15!2 Feb 17| 21l2 Meh 11 Oct] 3612 Jan 
: #82 S4agq #82 —-843;) 8314 8314] 8373 S4le} 84ly 843, 500)" Do pref. 78lg4 Feb 19} 861g Jan 18|/} 68 Nov] 1097, Jan 
’ 35% 3714] 3673 373s} 37'4 3712] “374 38 377g 3913) 8,600| qAnacondaCopper Par$25| $2712 Feb 19| $403; Mch27/| $25t< Oct} 4023, Feb 
’ wn-- nnn] wen-  ----| eens tee -| megs enor] eens ouge] ---e77|@liaiaklala Cooper Par$it)}) S$ligan 2} S4lgJan17/} $112 Nov} $11 J'ly 
. BY 33, 37g Sig} 835g 4 34 37 384 700'dBatopilasMining Par $20| | S2lgJan 2%| $5 Mch26j| 33° Oct.| “gig May 
*110 120 |*110 1 #105 120 |*103 120 |#108 120 | ------/ Pyrookiyn Union Gas__- #85 Pept 1) 110) Apr 3]; 20 Nov) 125° May 
‘ 7. Os Sale 1.0 1.., 2 9 93) $93, 9% 325) Drunswick Dock&C Imp 93, Apr 2. 6 Oct] 1419 Jan 
» §20 20 | #1512 22 | *16 20 *15l2 23 | 1984 193, 160/Rutterick Co__.___..__. $10 Feb 7| $25 Jan 15|| 27 Oct] 4gig Jan 
p* Zig 22g} 22° 221, 22 2212 23 | 2273 2314) 6650/7 ventral Leather —._-_-- 15lo Feb 10) 23's Apr24j| ti7g Nov] 40 Feb 
Pa 87° 87 | *86lo 88 | §87 a 85 8814] 891g 89la} | 650/, SSeS uae 75% Jan 2] 81, Apr0]] 68 Nov| 102 Feb 
= 233; 2473] 2314 2414] 24 245s} 24 24g} 248g 2454) 12,630/\Colorade Fuel & lron_...| 159s Febil| 2533 Apr 1|| 14 Nov| 57%, Jan 
a *17lo 18 | *17 1819] 18 is! 1714 18l2} 18 19 1,700/Col & Hock Coal & Iron__| 1434 Mech 6| 21 Mch2s 14 Dec] 2x3. Apr 
9 uz 11834] 11714 118°} 11712 117!g] 11612 11719] 118 11914) 2.850/\Consotidated Gas (N Y)_-| 96 Jan 3] 12144 Aprli|]| 74 Oct | 14014 Men 
= 1414] *131lg 14144; 14° 14 14 43;] 141g 14le] 2.500 Form Fumtppts Refining__| 103, Feb 10} 14%; Jan 18 § Oct] 243; Jan 
bs% 6534] #65 §66le|} 53, 6534) 66 G6ls] G66le 66% cor” 30 . weet. uu_-..i.--: 56 Jan 2| 663; Apr24|| 46 Oct Jan 
& 31 311g] 3034 31 313 32%y] 318g 3214) 3214 34%) 7,300 Distillers" Securities Corp} 2744 Feb 19} 35 Jan 1s|| 25 Dec} 7% Feb 
*55 81) *55 81 |.*55 81 | #55 81 | #55 81 | ----.- Federal Mining & Smeit’g|------------|------------ 50 Oct] 163 Jan 
- *70 72 7 70 | #6912 72 711g 72 7034 703; 450 Oo pet loc er. 59 Febi10| 74 Mch2¢ 7 Oct] 97 Jan 
< 131 i 130lo 131 | 1 134%;) 3,850) General Elect ce ae ks 111 Jan +| 136 Apri0j| 9c Oct | 163 Jan 
C2) ‘90 | ------ Granby Cons 783; Jan 2]  %8l2 Mch30 Oct } 152 Feb 
| —s | -968q._ Tle] 968_ Zig] 7. Tot MGM Tg WORF ~~ nt Mer Marine ou tr cts 7 Mchili 8 Mch2s 412 Oct Sig J’ne 
‘ 100 mréfwcia_! 16 Feb25| 21 Mch26¢|} 10° Nov| 24 Apr 
' 4,020 .> Paper____- 8 Apr 1} 12\4Jan 18 Tig Nov} 1812 Jan 
3 SE SS 52 Jan :| 65 Jan 1€é 51 Nov! 81 Feb 
' -:----|international Power 2.2_| 35 Meh2i| 35 Mch25l| 35 Nov , Jan 
' 3,060/ Internat Steam Pump__-| 13 Jan | 26 Mch23||} 8 Oct| 41 Jan 
: S10 oS ae iT 35 7433 Mch 13 Oct J 
800! Mackay Companies 52 
H 100 Cit 
: 7,900] NF ational Biscult 
4 Oo Pp 
' 1,330) Nat Enamel'g 
& 100 pref 
' << 
' 9,400 National Lead 
: 23,000) Do pref_...____---_- 7 ; 2 
' 2,100) Newhouse M & S_Par $10 $6%s 4 13] $9%s Jan 20 Dec | $203, Apr 
: 4,245)|New York Air Brake___- 2| 7312 Apr14|} 4712 Dec| 14112 Jan 
' 7,570|North American Co, new 12k Meh 5 Apr24|| 37° Nov| gg; Jan 
: +825) Pacific Mail -_ = 7. 24 Apr20| 33!2Mch24|| 19 Nov| 41t, Jan 
: z eopie’s G L Ps 4 (Chic)} 80 Jan 2) 91lg Apr23)| 7014 Oct J 
‘ 2,200 Pittsburgh Coal Co__._.- 8lg Mchi7| 1134 Apr 24 7 Nov| 16% Jan 
' - 4001 Do ee Tet 36lg Feb 14] 4273 Jan 13/| 37 Nov Jai 
, 7,408) Pre: Steel Car._____ 174 Feb 10} 273s Apr24|| 1553; Nov| 57 Jan 
‘ s95)' (Tho geet. oo... ke Jan 3] 82 Apr24/] 64 ov 7, Jan 
: 1,660) Pullman Company ___-_-- 197 Jan 3} 160 Jan 20/| 18514 Nov] 1811, Jan 
. 1,980 allway Steel ae. 23% Feb $| 3élg Mch26/| 2112 Oct | 5712 Jan 
: oe 75 Jan 29 Jan 22||} 72 Nov] glo Feb 
’ 9,485] Re uli tron & Stee!___| 143; Feb11| 20 Mch2s/} 12 Oct| 41° Jan 
. 7,890 pret ler gts bi! 64 Apr20] 74 Mchit|| 50ig Oct} 100 Jan 
’ 2,000 gress om tte Steet&Irn| 36 Jan 2 2 Mch?4 26 Oct 773, Jan 
- -s3---|[O -Do pref........... 712 Jan 7| 93 Mch30}} g0 Oct |j107 Jan 
' 5,800 hh ned ~~, OE Par$2i| $2512 Feb 17| $423; Mch 30)| $17 Oct | $53!2 Mch 
: 100/Texas Pacific Land Trust} 45 Feb11} 60 Apr2s|} 42 Dec} 5° Jan 
' 350 wien Sy & Paper... 4 Feb21 (3g Apr 14 4 Oct ot Jar 
' 256 ” (ie 4473 Jan 6) £7 April4 203, Nov Jan 
: 1,925/0 S cast ! Wipe & Found:| 17l2Feb26| 27!2Mch2¢|| 77° Oct able van 
; 7 507) Bo e@ oe oe. 5653 Jan 2| 713; Apr24|| 49 Nov! sg Jan 
' 73 80° =—-80 b5 10U/ United States Express.--| 70 Feb18} 90 Jan || 70 Nov|si17_ Jan 
H *39 42 | *39 42 | *38 42 | *39 42 | #38 42 | ...... US Reaity & Improvem’t| 3614 Feb 5) 42leJan 21 us Nov] 901e Jan 
, 8 S *7 10 *7 10 7 7 *7 10 230/U S a & Refining 4 Feb21 o Mehti 5!p Nov] 3014 Jan 
: #19 22 19 21*18 23 | #18 24 | #20 24 | ...... Re See ee 16 Feb10| 25 Mchi7|| 1sig Dec] 68 Jan 
' 1 195¢| *191g 201; 29 20 201, 201g} 205g 2114) 2,560 United PStates Rubber-__- 1734 Feb 10 26 Jan 14|| 13lg Nov] 5212 Feb 
H *81 2 | *81 2 | §8lle Sle} Slly 82 823g 82l2 7 Do os oss 5g Ls RE Feb 1 &Slo.jan 14|} 62 Oct | 1097, Jan 
' *48 *48 50 | *47 *46_ *47l2 5014] _.-.-- Do 2d pref_____ 42 Feb H 61); Jan 23|} 39 Nov] 78ls Jan 
' 3334 345s] 335s 3535] 35 3553} 3473 361s) 3534 365«/307,950 United” “Sates Steel __- 253; Jan z| 3653 Apr24}| 217, Oct} 503, Jan 
° 9814 987s} 98 993s} 987g 9914 100 997g 1007s} 33,020} Do pref__...._._____ S7le Jan ‘| 107g Apr 24|| 7y¥ig Nov} 1073; Jan 
‘ 2912 30 | 2953 30 | 30 30 | 30 30%) 30lg 31 | 3,900/aUtah Coprer ..-Par $10} $20 Jan {| $34te Mch27}/ $13 Oct | $3912 Meh 
H *19 = =201p/ #1834 20 1914 193) 20 21 21 21%; + 2,800 le yr nace Chem.-| 16 Feb27| 213; Apr24|| 12%. Nov| 3933 Jan 
‘ #9012 93 4 93 | #903, 913;) #91 93 913, 913; 100 Do RTH 2 aE z8/ Jan 2] 941g Mch2s|/ 75 Nov] 10s Jan 
: *46 «48 48 48 | 448 53 50 50 | *460 53 300) V nia ores oY & Coke) 43 Jan 7) 538leJan 25|| 31 Oct, 97 Jan 
‘ #250 4300 |*#250 300 /*250 300 |*#250 300 |*250 300 | __.--- ells ye, Bd ; ee §250 Feb 13}5 i Mch30|| £50 May] 300 J’ne 
H 483, 52 50le 50le} 51 51 *51 52 5llg 513;) 1,500 estern Union Teleg__| 41 Feb 19 Jan 18|| 54 Dee 85 Jan 
' 55lg 5634] 54lg 551s) 55ly S56te} 56 561s] 5614 5714) 7,500] Westingh’seEl&Mfg assen| 38 Mch1l 58 Mch26) 32 Nov| 154 Jan 
: 75 850TH 50 75 68 68 | *50 70 100} Do 1st pref___.______ 58 Mch24| 80 Mech30!!| GO Dec'$16e May 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | =8k 
Union Bat 175 | ----|]| Brooklyn N Y City Fifth Av Tr} -.--| 425 ||Mut All’nce} 175 | 190 Brooklyn 
USExch{_| ----] 110 Bowl’g Gr’n| 290 | 310 || Fulton -.--| 240 | ----|| NY Life&T1/t1055| ---.|] Brooklyn T:| 399 | 410 
Wash H ’ts§] 230 | ----|] Montauk -.| ____| 130 B’way Tr--| 115 | 125 ||Guar’ty Tr_}| ----| 410 j]N Y¥ Trust_| 480 | 510 ||Citizens’ -.| 110 | 130 
Jest Side {| 500 | ----||Nassau -.--| 240 | 270 |iCarnegte --} 120 | 140 ||Guardlan Ti], 150 | 160 |] Standard Tr| 350 | 390 |/Flatbush --| 240 | 260 
orkville §.| 400 | 425 ||Nat City.-_| 275 | 300 [iCentral Tr_}1500 | ----|] Hudson 110 | ....|/ TitleGué& Ti} 350 | 380 |/Franklin .-| ----] 210 
North Side {J} 320 | 339 ||Columbia ~-| 200 | --..|| Knickerb'in| 353 | 490 }]'Tr Co of An | 285 | 309 |/iamilton _-| 250 | 275 
“Brooklyn Prosp’ctPk{j| 160 | 170 |}Commercial|] 150 | 160 |}Law TIG&Ti| --..| 185 |} Union Trust| --.-|1200 ome _.-.-- 85 95 
Rorouch §_| 120 | 145 |{Terminal {]_| ----| 130 ||Com’wealth]| 100 | 125 |] Lmenin Tr_|o185 | 195 |} US Mtg &'li| .--.| 385 || Kings Co | 435 | 455 
Sate 4} 400 | ---- Emplre -.-| 325 | 335 || Manhattan_| 350 | 400 |] Unit States_|1080 |1110 Lafayette_.| 100 | ---- 
MN ih 00k 199: | 2-22 Tost ote Equit’ble T1] ----} 310 |} Merrantile -| 775 | 825 || VanN'd’nT:| 300 10 ‘iL Isl L & Tr} 240 | 250 
{pad BkY.| ...-| ...- City Ferm Lo&T/1050 |1100 || Metrepol’tn| 445 | ¢70 || Washington} 400 | ___- Nassau ----| ---- 200 
Tanufac’rs’ | 390 | 425 acne p ELEN 275 | ..--|| Fidelity ...| 185 ----||Morton Tr-.| 400 | 420 |, Westchester] ---.| 170 || People’s _.-| 275 | 300 
Hechantes’f| 250 | 260 Rankers® Tr) 435 | 460 Mutual___.| 95 | 105 | Windsor _-| ----} 165 {| Villiamsbe| ----1 ---- 












1 Sale at Stock Exchange or at auctiun this week. 


* Bid and asked prices; no sales on this day. § Less than 100 shares. t Ex-richts. b New stock. 


¢ Ex-div. and richts. 


s Trust Co. certificates. | Banks marked with a ‘paragraph (1) are State, banks. 





4 Now quoted dollars per share- 
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BONDS Price Week's \3~ Range BONDS ‘ 3 = ce Weeks | 8 Range 
X.Y. STOCK EXCHANGE 3 Friday | Kange or [=3|| ‘Since |] N. ¥. STOCK EXCHANGE $i Pridoy Bange or |ES\| ‘Sanae 
EEK ENDING APRIL 24 s April a4 L@m@ Sale 32 January 1 Weex ENDING APRIL 24 April 34 Last Sale {SZ Janwary 1 
U, & Government Bia AskiLow Hta Cent of Ga RR—(Con) 
U > vs consol registered.d1 930} 9-5] 103% 1044/1044 Apr’O8). 2d pref income g 53 stam J 
U S$ 2s consol conpon....d1930/).J] 104 ......)L0d Is Jan 8a pref income g 5s....pl slOet 
U 3 3s regstered -F] 100% iviy, 1014 Mar’e3 $d pref income g ds mes “Ss eae F 
U 8.38 coup 81O-F 1014 102 102 Apr’us}. Chat inv p siiJ-b) . B94 
U 5.38 reg smal. bonds. 81Q-F] .---.. ......{107 Mao & Not Div let viet £ bs: 946} J-J 
U S38 cou small bonds 8/Q-F] 10U4 ....../101% Feb’ pid Ga 47| 3-2 
U = isre a 25 -F 119% id a obile ie Tet, sora 946) gra te oe a ius 
s4s pon ...... Cou RR& besaaes cia Y3T|M-d cee |e 0 
5 ate Gen 10-80 yr 28. 41986 103% Cent of N J gen’! gold 58.1987/J-J 28 it 1820 142 6117 1za 
Philmnine nalende as 1914-34) seeeee wenceres|eccel[eccces ---e-f] Hegistered........... A1937 33 BL% ...... 122 1/120 122 
Pub wks and imp reg 4819 swecces canncecolonedoneccs coccs. k ds Imp wa 58..192)| 0-3 H 8% ...... U7 Beb’Os}..../)107 108% 
- ry Hud R ga gug5s 1920/J-J _{ 2 Rens SE ee csi]. cccce seccce 
Noreien ee ‘d Leh d& Wilks B Coal 58..1912|M-N} 87 mrs 88) 2 “Us 28 
perial Japanese Governm Con ext guar 44s... 10/Q-M ie 98% lu 
Mpteriing Loan 4 194s -..1925) F-Alt 85% Sale | 85% 86 | 36 85y 91 Y¥ & Long Br gen g 48 194 33 WATE vbccbslabcods cot dene- PS Spee " 
2A 807108 4398 ..-90-04-1925/F-J/} 55% Saic | 85% 85%! 2411°83% 89 |Icent Pacific Aee So Pacitic Co c% 
Steriing loan 48 ........1931|/J-J|1_ 76% Saie ] 76% 77 | L773 #0 -lCentVermont lst gu 948.e1%20/Q-F) ------ -----. 8 May’O7)...f) ... 2.00 
Bopub of Cuba 5s exten debt../M-8/4 102% Yale Wi 1U24) T5004 104 “Chas & Sav Ati Coast Line 
U 8 of Mexicos! g 5s of 1899) 3-3 98 98%) 98 #84) 1) ‘5 1|Ches & Ohio g 68 ser A..RT908/A-0} }00%...... 100% Apr’0§} ....//100 4 103 
Gold 48 of 1904........ -- 1954 7 Be 9a 93 os 25) $f) A GoldGs....... a1911/A4-0 theo 2 tte tor pon 105% 
hese re pritces on |asis) . 5 939iM-. ac 3 <S10 
seers cats taod an 1930) 4-3) , 97 : 1 Maro9)... of oriet rf BL me es ee le 
Aiwvawa curr fund 48 ....192 cs eee be Same. Ca |) Bee | Gen ld -1992|M-8 
Dist of Columbia 8-658....1924| #-A] «2-0-6 --22(117%FuctOe| 27777 77 Saieomed. 9921M.8 
Louis): Le Ol4}d-5}) 97 wo. 105% weed)... oe Craig ar at ist ¢ bs. -Ta40 J-J 
ew Yor — stcon g 4s..1 J- 
Bow 4%8 (reo-ipts) ....1957|/M,N| 109% Sale [106% 107%4/2058!/1055, 107% st os Neots 19: 13 
New 4428 (receipts) ....19i17)M-N) ------. 2.2.12 103 [20014 103% Warm 8: Spr Yat’ lat ¢5s..1941/M-8 
43fo Corporate Stock ..1957|M-N| 1v8 Sale |107% 1¢8 | 4z/ll05 1Usy Greenbrier Ry lst gu g 438 ’40|M-M 
4 20 asseramt bomse.-- 1917 M-N} 102% 200. 103% 105%) 54102 1044/1] Chie & Alt BR ref g es A-O “4 SY 
ew York e-—High way Rat 1st lien 3'9s...1950|J-y , 
a oleven's4s (rects)..1958/M-S 10935 109%s Apr’ Os 109 109% noe aes tematns, - be) Rt ee 8U lg May’15)....1) oo... 2. 
Nor Caroluna consol 48.19 -| 100% Apr’07 Chie Burl & QDenvD de 922) F-A 98% Sale | 98% 95%) 2 97 104 
68 26 Mar‘? Filinois Div 3%9s......... [949/J-5| S84e...... 8v 39 7} 86 30% 
8o Carolina 4498 20-40.....1) 120 Mar’)... 2... Registered... 2... ....1940|T-J| ------ 8844) 90 Sep *06)....)-.......... 
Tenn new settlement 3s..] 95 95 394 = 8b eat on 49/J-5| 994a2Sale | 99% 99%) 56) YTIZ1ULY 
Virginia fund dept 2-38. : 90 Mar’v8}..../ 90 go Towa Dov sink fund 5s..1919|A-O] 104% ....../106 Jan 08) ...\/1u6 106 
6s delerred Brown Bros ctfs.}....) 36 Sale | 32 37 | 104) 22% B7% Sinking fund 48.......-1919|A-0] _ 97% . 9 98 | 17) 96 Vm 
TIM-N| 1OL%—......})101% OLY! aii oy lUly 
iinitroac MeN] 96 ....../10L% Deo’06 
luabama Cent See So Ky ""1U21IM-S| 92% 2.0... 90 Oct ’U7 
Aisin Muidl See,At Coast Line! North : 
bapy &Susa See Dei & Hud M-N pea ine 102%, 103%) 2/| 974 103% 
ategieey © aller aes Penn KR Tena és... M-8| 204% ...... 104% Apr’US) ....//104 % LU5% 
Alieg & West é Built R& P Chie& KE Mireté& imps 48 I-J sie nk, ok os J ee 
Ann Arbor lst g 4s...... A198: 77, 78 8 1) 78% S1%]] 1st consol e 6s.......... A-O art Hi desoan 116 . _ BY pehegepegaacs 
Atoh ‘{ & 53 Fe—Gen g 48.1995 7 /22%/)'95% 1015}| General consol ist s....1937|M-N| 11 2.2.2. oh 111%) lusty liz 
Registered... €}....1] 95% LOu owistered............. STIM-N| <---++ ...... 11819 Feb’vo)..../)........---. 
asijustiment ¢ 82°83 B84]] Chic’ ind Ry isi S8.198¢] J-2] U8 oo... 109% Jan Ws}. ...//1093,°109%, 
- - | eee eee Chicago & Ene See Erie 
Stamped... h1995] M-N , 87 8 22) 82% 89 TUChie Ina’ poaley rt 6s...1947/J-9| 119%... 117% Mar’0s}..../1117% 118 
Conv 4 40. 3} J - s 39/177 rn iB Refunding gold5s....._. 1947|/J-y) 103 ....., 105 Oct '07)....}]. 2... 2-0. 
10-year J-b| 100) Sale | 99 OU 117; Louisv N Ne Phy lst 6s.1910\J-d 100% Mar’O8}....//1u0 10145 
Del Sutubes 48 Series C1 FAA wwe+ er-nne || Chug Mil & St Ptermw5s 1914|J-J 103% Mar’vs}....1/103 | 103% 
series H.... F-A “yey v6's Gen & 48 series A..¢1989/J-J 103 © Mar’vs}..../100 103 
Series F-A Registered............ e1989 9-J 10414 Ct 06 
Series K....... ......--1913] F-A -|| General g 3498 series B @1989 f-J Raa S845 
East Oxla Div. ist g 4s.. 928/M-S) YS 96 | 93 May’07)... i Chic & F Sa Div 58. 921\J-J 115% Oct ’05).... 
aulKnox& N See L&N Ghie & Mo Rav Div 53...19Y6| J-J --{t11 412 
Atlantic Coast lst g 48.h1952/M-S Chic & Pac Div6s. lu} J-J| 193% 105 |104% Apr’vs|.... 
Charles & Sav lst g 7s..193tj J-J + gh Chic & PW lsty 5s..... 21\ 3-d LU" 109% LOY4g Apr’vsl.... ib $3, llu 
Sav re +4 isos 68..1934] A-O : tT 3: Dak & GtSog Ps Wid-5| 2050 oe, 104% Apr’u8}....) 1044 L0G 
ait ation 1934] A-O 112% Jan *04)" #ar & Son ass 24) J-J 120% oangee 1379 J°ly "V1))_...I 2... 2. nee 
a Ist gold 5s ..1928)M-N 114% Nov’05 Hast & D Div +e Ys 10] d-d| 205% 20002. 10229 Jan U8}....//10244 Luz 
tet eta gold 93d} J-5 uy Mar’ Oe ‘ @ lero lu} d-J | 201% 2.20. 101% Apr’vs]....//101% LOL% 
L& N coll g 4s......... 01952] M-N 15 ry ati 8). I 2 > Ex lst 72...... Bidod| -cncae co.cc. [ tO AO OE. co N cose ccccce 
SUSp Oca &G gug4s..19lsiJ-J) 30 1... v4 J’ly’07), Lavrosse.& D ist 55....1919|J-J 8 -|}106% 1074 
Am artar Malina Dit ites al gi adteg 
us! e ua Pacit c So Mina Div 1st Gs...... OU} J- _ 4 hg 
Bats Gio ne et leas J.J} 91% Saie | 91% 91% peulgee Dis lstés.... { O9lT-J 101 104% 
aan 21925} Q-J| -----. vO | #o%, Jan’0s Wis & Minn Diy m 6s... g21/J-J U8 108'g 
h1948}/A-0} 98 Sale | 97% 98 Mil & p NG lst ML 10] J-D L105 % 105% 
pS SER bs 21948} Q-J| ----- + 96%! 954 Mar’ur sol 6s.... 131 J-D -/LO8% 108% 
Pitta J anc lat gold de...1922/J-J} ------ ...... izu) Uer’vi cash Hediste TS 915 gr i16 1184 
PJun & M Div lst g 34981925) M-N pe Bulg Dec’. 2]. kxtension 4s8...... -] 20) Sat | Sale cusecal SGD TP Eioscloenee coccce 
PLE& W VaSysref.4s1941/M-N| YU's Sale | 90% DO Ti v2, Registered... 836-1926] F-A YB1g Ys% 
Gouthw b pw dat 6 3's8... 925|J-J| 87%sSale | 87% 87%) 46! 33% 894% ]] General gold 3 -1987|M-N 
Registered ..... ooeeee 1925 g-3 sra-02 eeeeee| 89 Oct "U6 ed AD ea oo Registered . 187] Q-F 5 | ee 
Monon Hiv lit gig Ba. LQ19|F-Al YP Ll. 1e8% FOR ileal cones enncoe Sinking fund 929) A-O 10749 109% 
Gen Ohio RK ket 6 g449s8..1980|/M-S| 92% ...... LUD) APl?05) ol] ones woncee Registered... 29) A-O 108% 1084 
Ul Lor & W con Ist g 5s 1933/A-O} 104% ____.. 100% J’ne’07). A. ee Sinking fund 58...1879-1929)A-O Os 109 
Ohio River RB 1st g 5s. 6) J-} L004 216 BMayUG) 8. Wl! iste oe. 1879-1929] A-O re 
General gold 58....... 1937) A-U] ~----+ 22.20. 113% Nov’06). 0H... M-N -|}100 'e 102% 
Pitts Clev 4 ‘Lol Ist g 68 1922/A-0] 1064-2077 119% Mar’04)_ i}. pieldoe hi U9) M-N Oly lUly 
Pitts & West 1m W7Zd-d) BY ol. 8% Oct OT)... ee are 1|A-0 105 105% 
Stat Isi 4 ange 50 G4 "ss ety J-D| «+0. eeccee 100 Nov’04). 00H) 0. wee. A-O seellseesee so-se0 
Bat Creek '3/M-N 108% 108% 
4 SgeeN YO Su 3|M-N 3} ....)107 107 
Bellev & Car See Illinois Ceni MS} | POL % «20.31 OP “DeSOTl. ...1.. 200 20000 
Bklyn & slonteank See Long | M-S} 100% ....../ 10033 May’07/....)|...... ..-.. - 
Bruns & West See Ati Coast 1 M-N 118 Lls% 
oN Y& Erie See krie F-A Apr eee L110 111 
Buffalo R & P $8...1937|M-S = 1104%/108 Mar’08 5|M-S 214 Feb 'U2|..../|...... ------ 
All & West lst g 45 gu..199+/A-O} 96 11... 98 Dew’v7 —_ ‘Diy IgE Oe. d-J 1280 Feb's PP toh. seuese 
Clé& Mah 1st gu g6s....1943| J-J3 108 oseeael 108 Apr’y7 es fe Sr M-N 
Roch & Pitts Ist g 68...1921/F-A] 116 oo. 115% ie eee[[L14 115% chie Hock 1 Isl & Pi g-d 
Consol 1st 68........1922 J-0] 1184...... 117 ar’U8}..../)117 117 ||  Registered......... d-3 
Buhalo & Southwest See Ene Gen gold 4s d-J 
= & a ret sia T-JT) seceee ceeee.| 91 Feb’O8)..../] 91 91 tered. J-J 
See . Refunding g 4a. “43 A-O 
(ansoistbeJ PI & Gorects é wa Ti Conednimme -|107% 197 15 03's 1074] Coll trust SeriesH 48 ..1910|M-N 
1 B8.......-cceceesceee. 1915/M-S| 99% Sale | 99% ij) 984101 J 4s M-N 
Resistvered........2..-.1913]/M-S| 2.2... c0ee 100% Mayor ah apes ¢ Ged M-N Tall deesiee cepece 
Carb & Shawn See [ll Cent M-N 93 MIRA. cocMcagace ccccce 
Carolina Cent See Seab M-N 90% Feb’v7)..../|...... ---.-- 
Carthage&@ Ad SeeNY¥C&H 84 Aug’07)..../)...... .--..- 
bod &N BCR&N M-N 63% 53%4/493]) 55% 5% 
Branch Ry See Mo Pac M sae er aligs 62, 62 
Sent of Ga RR 1st g 5a.-p 945/F-A) 108 . ALIS, aOR scalcdncce sencks MS 675) 169); 59's 76 
Consol gold 5s. 4 0 2.97% 105% 
Registered pailisdeace tonnes Con let & col trg 58...1934)A-0} 108 ...... stat, Mar‘08!....//106 112 
1st pret g 58....p 11.55 +70 Re omasered.. nai -1934/A-O] ...... 2.2... te oe Siiiedn> aaboce 
Stamped ...... sree] ceccce secce| OS 65 |.10) 65 (65 CRIF&N vW istgubs. 921/A-O},101  ...... Bia diliancupe noccce 
2a pret income ¢ ba....p1945 Oct! 46 Sale | 45 46 «201.456 46 Be RAPA E, FEn ROBT SoIP!  ccnan sncnedencmre aacsunen'-smatacncce cocece 
MISCELLANEVDS | BON :: -—Continued on Next age. 
Street Railway Street Kailway zz 
Brooklyn Rap = r 6 5a.....1945 A-O} ...... 97 | -95%A -.--/| 91 98% a 8t 4 gon esl tg 60.1907) e-* | 80 88 | 805, 82 | 21) 68 85 
lat rotund bo € 48....2002)J-J| 71% Sale -—* eh 151), 654g 75 cancegucescoages OO) - sanbad | 50 Apr’ "0s! d 54 
BEOity 1st.con Os. 1916-1941 d-J % ......,100  Apr’d8)....|| 997% 100 GS eith avistcgte tas : °D 9v luv | vy vo 
con gu se. Q41/M-N] ...... ......| 957% Oct '07]_.../|....-. ------ Gal Yth Av lst gu g58.19935|M-S| 95 102 Mar’08 
Bua Un El lst 1950) F-A| 98 Sale | 97 He 2a O34 1gite LexAv& P Flstgug5is oe M-S)* V's ...... 90 Jan’0 d 
ga bo el Tet pds ae Y5U/F-A) 8 Sale | 98 9 ) Third Ave RR con.gn 4a 30 ES | | neenstk seen 62 Apr’08)... 
ing guar fe 49/F-A) 78% ...... 87 Feb'07]....//...... ...... Cent Tr Co certfs 8 eel iatipel pcasen 584) 538° 
8 49;F-A} 80% Sale | 804 80%! 45/77 S82%e]] Tard Ave iy ist gba. 183 J-J| 105 Sale [104% lvud 
apna a Klec gu g SljJ-J| 77 Sale| 76% 77 | 88175 [8 |MetWSE(C re @48.1938/F-A} ...... 222... aeTiy ve 7 
[ Ry& List& Sete ainsi J-J} 96%... 95 Mar'ds|....j) 95 o> [Mil KI by fg L yr € 5s.1926/F-A| 1004 ...... 109 wily joo 
‘amped guar 4 951fd-FT]  Deite.. #4. Mar’vs)....j) O24 95 Minn 8t y letoon g58..1919/J-J) Yl 2... 107% Feb'0G er ae 
De Con Tr Co let g BIA-O] YT 2.2... 95 A’ne’00}....||...... N Ori Ry & Lt on 4128 op RBS Ol cccpes picacan 90's Sop 7UG)....]] 2.22. eee . 
United 1st con 933} J-J| ...... ......] 793g Dec07]|....}].....- .-.-00 StJos Ry LtH & P ist g s°37|M-N| ............ 1O3% Qos v6). ...|]...... .....- 
Havana Klec conse F-A 94 Jan’08|...-|] 94 94 t Paul City Cab con g 68_1037|J-J| ......_..... 110% Noy'Us}....]}. 00.2. wee. 
Inter-Met coll 4 986) A-0 U5 674 \270S)) 4% 67% 1] Undergroand of Lon 6s...1908|/J-D) 40% ...... 64% Sep ’\7|..../]..-... ..--.- 
Internat Trac coll t ..1949/5-J 61% Mar’vg)....j) 80 US ff] Union El (Chic) lst g 58..1045/A-0] 2.0... .- 100% Mar'05)...,)}100% 100% 
1s “7 Ue py @58..1930)J-J OO ae ee ni San Fret4s.1927/A-0) 63 64%) 64% Apr’vd)..,. 8 
Manila Sanila Elec lst & coll 58. 1953|M.S OS Maya] ...]]............ United Rys St L lst @ 48.1934jJ-J| ...... 88 | 80 30 il 76 85 
~*No price Hriday; latest price this week. a@Due..» «Due apr eDuesiay gDues'ne ADue . iy xvueaug oDneUct pDueNov #«Option Sale 
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saan 
= bs c — < — 
BONDS ze Price Weer's 3 Range BONDS Bs Week's S - Range 
N. Y. STOCK EXCHANGE St pveioy Range or \3ss Since N. ¥. STOCK EXCHANGE 35 Range or ss Since 
WEEK END'NG APRIL24 {[5%| April24 | Last Sale |<)| January 1 Werk ENDING APriL24 = | 5% Last Sale |32}\ January 2 
~~ a ra 
Chie Rock L & P: Bia Ask\Low  High|No|\Low High Erie—(Con, Low _ High| No|\Low x 
Choe Ok & G py +198 J-J| 102% ...... 104% Jan ’08}...-//104% 104 NY Sus & W ist ret bs. 37| J-J 103. Dec’07}. 2. bed 
Consol gold bs. geeaee 2\iM-N}| 105 110 {111 May’@s/. 2d gold 37) F-A 100% Dec’0s}. 2... .. 
Keok & Des M Tet bar7721923|/4-0| 99% ......| 99% Jan 08]. General t poll ba ANS: p40 F-A et ae ee “81 May 
Ghic xt 4 zo Cent Terminal let gold 5s 3 a4 Jan "08)...//110 110 
hic St L & Pitts See Penn each Or dans eS Os Sones | ee 
Sie St P M & O con 63...193()} J-D a3? Aprics sees bain Bsc Mid RRot N J 1st 6s8.1910/A4-O 1 -..-(102 Jan Kis -|L02 los Em 
Cons 6s reduced to 3448.11/3'.|J-D DECU3).-0-]) seoee so--0- Wilk & Ea lst gu £53.1942/J-D) .---.. 100 |100% Mar’0s)_-” 00% boi 
Ch St P & Minn let 6s 191-|M-N iv & Ind lstcon gu g6s..1926|J-J}  ----. 110 |110 Mar’08}.__. 
Nor Wisconsin 1st 68...103( |) J-J] 123% ......) 120% Mar 04)...-))...-.. -..... Erle & Pitts See Penn Co 4 
St P & 5 City lst g 6s...191% A-O Evans & T H 1st cons 68.1921|J-J| 107. .....- 112 Jan *05 ----/112 lig 
Chie & Weat Ind gen g 68 91932)Q-M lst general old 5s......1942|/A-O) 96% ...... 96 Jan’0r} "| 96 9g 
Consol 50-year 48........ 1952\J. J Mt Vernon old 68..1923/A-O| .-.-.. -..--- 114) Apr’O5)_ oy ‘ 
Ohic & W Mich See Pere Marg jail Co Branch st g 58.1930)4-O| «.---- ...... 106% Feb’U6) oo} = 
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Natof Mex prior lien 4198.1926] J 100 100 1 DERRR& Bee st gu 4sg. 5b) F-A 
lst consol 48............. 1951)A. 80 Mar’v8).... Phila Bal & W 1st g 4s.. 3|M.N 
NewH&D SeeNYNHG&H Sod Bay do 1et gOs..-1024 J-J 
NJJancRR SeeN oe UN R & Can gen 48.1944|M-S8| 1 
New & Cin Bdge SeeLou& Penn Co—Guar lst g 4%s.1921|J-J 
NO&N bey rty lien éepisis A-O} 22-20. cecece| ecccs © aeccee pseciincense eases Registered............. 1921|\J-J 
NY Bkin Guar 319s coll trust reg.1937|/M-S 
NY Cent& H hive 32s8.1997|J-J! 89% Sale | 89% 90%) 90) 874 91 Guar 3 49s coll tr ser B...1941|/F-A 
Registe’ = hebaieexenoce BETTE caccos'ccapen 885 Jan ’0&|....|| 885% 88%]} Tr Co eertif’s gu g 39s. seit M-N 
Deben y Gu 328 tr ctf C......... 2\J-D 
Ga 398 tr ctfs D......... 4)/J3-D 
Guar 15-25 year g is iest A-O 
Cl & Mar lst gu g 4498..1055|M-N 
ms ~  F con gugé serA.’42/J-J| 108% ...... 108% Aug’03/... 
es B 1942)A-Oj] 102% ......] ..... ....-.-- — 
M-N} 85 ...... 984g Dec’05}..../|. 
F-A' 844...... 96 Jan’U4!.... 
MISCELL ANEOUS BONDS—Ceontinued on Next Page 
Coal and Iron Telegraph and Telephone 
Col F & I Cogen st £ 5s..1943| F-4 82 Apr’08|....|/| 7919 82 ||/Am Telep & ‘Tel coll tr 4s 1929 An 2°08 ----|] 75's 81 
pw gn ag deb g 58....1911|F-A 65 Mar’08}....)) 56 65 Comm Cabie Co lst g 48..2397 8 J ‘ $35, 35% 8h% 
el Co gen gold 6s.1919|M-N 4 Met T & T lstsf gids..... 918) 104 pono merinenmee conee 
Gr Riv Ceal & C lst g681919/A-O Mich. Sek Telep. ist 58.1924 92's Feb’ -=-]] 92% 9% 5 
Qleart Bit Coal lsts f4s...1940] J-J N Y& NJ Teil gen g ds..1920) 105 'g J’ly ’U3}.... wo 
Ool Indu lsté& coll 5s gu..1934|F-A West Union col tr cur 58.1938 Ig . 
Clstsf gu5sg. F-A kd and’real est g 4498...1950/M-N| 85 Sale | 84 85 | 17) 88 84 
Toff & Clear C & I 1st g 58.1926) 4-D Conv 48, Series A....... 1936|M N 78 Apr’0s|...f 75 Th ; 
Kan& HC & OC lstsfg5s.1951|J-J3 Mat Un Tei s fund 68...1911 104 Apr’U7|....7 .....--- as 
2 At i A He wn ws : Manulacturing & Industrial 
Tenn Coal gen 58......... 1951/J-J3| 93% -...... Y0lg 93g] 1ij] 82ig 5 + Am Cot Oil ext 4498.......1915/Q-F} 91%Sale | 904 91% 
Teun Div lst g 6s..... GUAT ArO cecoce ccncce 103 Mar’vS}....//100 Am Hide & L lstsfg6s..1919/M-S} 80 ...... 3u 80%) 
Birm Div 1st consol 68-.1917|J-J| i08° 106 |104 Apr’U8}..../] 98 108 Amer Ice Secur deb g68..1925|A-0| 66 70 65 
Gah O M Co lst gu g 68.1922)3-D) 104 ...... 102 Apr’Os8]....//102 103 Am Spirits erate lst g6s..1915,/M-S| ...... ¥94) 97 Mar’08' 
De BarC & I Co gug6s.1910)/F-A) 98 ...... 100 Jan eel -.-. 100 100 [AmT lst tr 48...1919) J-J 6 ......) 85 Apr’vs). 
. Felron Coal &Oolst g58.1949)M-S| 85 Sale | 24 80 87'9]]Am Tobacco sOnre' 68. ~oleeS A-Q| 105% Sale [1044 105% 
aa Fuel lst sf65s...... 1OSBID FT| .cccce csccce 53% Feb 07 pieiiniuans conten | Sa Seay es 1jFP-a 
_*Ne price #riday; latest bid andasked. aDueJan Due feb cDue Mar dDue Apr hDueJ’lyk Due Aug oe Duet » Due Nov gDueHes ¢ Option tale | 
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BOUNDS ze sy BONDS 
N. ¥. STOCK EXCHANGE | =F §3 xx ¥. STOCK EXCHANGE rid a 
WEEK ENDING APRIL24 =| 5% a KEK Expo APRIL. 24 Aprtl 24 
Penn Co—( Contin Bia 
Erie & e Pitts gus 308 B. -18@ Z- Morgan @T1 A is 118 
Sartes OC. .. iasennnue--s : 
Gr Ra lex Jot qu Aes 14) J-d No o al gt 25 38) 
Pitts Ft W & C lat 7a...1912/J-J byte sinerate-l 
A a ee 1912)J-d ¥ Of Aegn letg 6s...60 09 
cl A1912)A-O lst guar g 6s.. 10 
M-N Se Pacitic of Cal— 
0|A-O 1s Sein Go. E& F...1912 
MN int 6 937 
- snes con 8....-- 
M-N mieal B Pacoth Mex ist cbs. 
-1940)F-A 4 So Pac Coast lst gu 4s g. 
1 J-D Tex&NOSadDiv lat 68.19 
cst Lé& let con ¢ 58.1932|A-0 cee id 5s 


Pensacola & Ati 4 fies & Nash 
Peo & East SeeCCC& StL 
Peo & hin Un - x meee) 
ean id 4498............. 


id 5s. 939 
Pt Huron Div lstg 5s. 1930 


Sag ‘Tus & H lst 48.1931 
Wee Penn ik 


Pitta Cin & StL See Fenn Vo 
Pitts Cleve & Tol 
Pitts Ft W & Ch _ See Penn Co 
Pitts McKees & Y SeeN Y Cen 
Pitts Sh & L E ist g 5s...1940 
1st consol gold 58....... 1943) 
Fusniny oo gene e200? 
ing Co gen g 48..... 
Rewivered. bdsbmensaeed 1997 


Jersey — coil as 
Reusselaer & Bar D&H 


toch 

tome Wat & 0g. y soe ¥ Cent 
Rutland Seen yY 

Sé ‘Tus&H See a M 





o & Gr Isl a 08 6 40...28 
8t L. & Cairo hio 
St L& Iron Mount sSeeM P 
SItLKC& a 
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8t L&S ¥ RR cons g 4s..’96: 
Southw Div istg = 
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R — sanssneesood, 33 
Dakota ext gold 6s. 10 
Mont ext lst gold 48....10387 


Reyistered 
E Minn Ist div lst g 5s.. 49 

















SF lst gold 5s.. 
tPdé& Nor Pac dSee Nor Pac 
tPd&S'x City SeeCSt PM &O 

Ba & A Passiosgugas...1943 

be Pres & Ph lat os... ivan 

E& N P istsink{ g bs.ivly 

Sav F& West See Ati Coast i 

scioto Vai & N K See Nor& W 

seaboard Air Line g 4s ...195v) 
Coll tr refund g 58 ...... 1911 
Atl-Birm 3U-yrist g¢ 45.¢1938 
Car Cent let con g 4s... 794 

Pla Cou & Pen 1st ¢ 58.1918 
lst land gr ext g ds ae 
Consul gold d8......... oan 
Ga & Ala Ky lat con 5s bivap 
Ga Car & No lstguy ds iv2Zy 
seab’& Koa lat 58...... 1Szu 

Sher Shird& so see Kw& T 

Sul Sp Oca & G See Ati Coast L 

90 Car & Ga See Southern 

Southern Pacitic Co— 
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20 Pac ‘ie lst Tet 46...... 98 
Southern— ist con g 5: 
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Uni N J BR & CCo See PaRR 
Utah Cen 





Wab Pitts Term lst ¢ <1 
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8t Lonis = let 
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ET Va& Ga sev g 5s.. 
Con 1st gold 5s. 
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Ga Midland 266 BB....ccco 94 
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& it « 6s...192 

afob ds Bir prior lien g 58194 
de je wold 4a...... 2 
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Sextes ie 5s. daces 
o- 5a... ; 
uar stamped....... 
WO & W let cy gu4s 
West N O lat con 
S&NAla sSeeL& 
8 Falls & Nor lst g 63.19 
y AofstListg .- 1939 
lst con gold 5s....1894-19. 
Gen refund sf g 48......] 3 
St L. M Bge Ter gu g 58.1930 
Tex& NO See So Pac Co 
Tex & Pae lat gold 5s.....2000 
Arch yar Ledciibeoesg! qg 
vos eee 58..... 1 
WMinWe& lst gu 58 ’°3u) 
Tol & O O lst g 5a......... 1 
Western Div lst g 5s 
General gold 5s... 35 
Kan & M lst gu g 4s. 
Tol P & W lst gold 4s....1917 
TolSt L& Wpr 4 1925 
y * 54) 
Tor Ham & Baff lsat g 42.41946 
| jister & Del istoon gel 328) 
1st refund g 4s....... 52 
Un Pas BR & | ugr g 48 ...1947 
Registered. 47 
26-yr conv 48............ 927 
, Ore Ry & Nav oa e- 1946 
* Ore Short Line.1stg 6s..1922 
, Astconsel g 5s. 465 
Guar refund 4s........ 20 
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See ne Gr Wes) 
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Vandalia eonsol g 4a ....1955 


era Cruz &Plst yt 


Narva ie W see Mo 


Virginia Mid See South By 
Vac ‘Southwt is lst po 003 
W abash Ly id 58.....1 reer 








2d gold 5s........ 
Debenture series A.. 





lat Len e op sfdg eet eai 
lst lien 50 yr g term 48.1954 
lst ref and ext g4s ....1956 
Det &@ Ch Ext ist g 58..104) 
Des Moin Div lst g¢ 48..193¥ 
= Diy lst g 3'9s.......194) 

Tol & Ch Die 1st @ 48... 1941 
at Chas Bridge 1st g 68.1908 
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Gold 45 (Cent Pac coll). A104¥ i Wash Termi tz gu Ste it 1945/F-A] ....- . o<pne cesbalb 
itegtstered ........... alg4Y an West Maryland iat g 45...1988 A-O} 6 66 

Cent Pac ist ref gu x 48 a 29) Gen & conv g 48 ........ YIA-O] ---c- 2.0. 47 
Hegistered............. U4 F — wva Cent a P istgtel oui Jed] seeere 2.2... « ne senoee 
Mort guar gold 3'g9s.. clesy 19 West N X¥ & Pa lst g 58..1937|d-d| 112 eee igs lll 
Through st L 1st gu 48 ’54 oad Gen a neceneeeseslB43/A-O| -.---- -|] 8746 87% 

Gal Har &S A lst gts..191u a baat ae 58 943) Nov] ..---- ...... »tpeteiabeae 
Mex & Pac 1st g5s....1931/M- oes NoCar See neue Ry 

Gila VG&N Jet gu g 58.1924 1064 J'ly 06}... Weed & LE 1st 61A-O} ...... 107 

Hous E & W UV 1st g 5s. 1938 an’0si.... eal Div lst go Tk | eee 3 103 
lst guar 5s red....... ug’06)... paella Imp ‘ia os BOLF-Al ..---- ...2.. YB Yx% 

Hd TU let g bo iit aa. 1 987 ! BR ist consol ——— «---1949/ 31 63 Sale Téa 
Cousot g 6s int woae..1B1s 1075, Nov’07]... 20-year equip s f 58 ...1922/J-J| ..... ° ones 
Gen void 4s int guar..1921 Apr’08}.... Wilkes & East See Erie 
Waco & N W div latg ts’30 116 Dee’06 Wil & Sioux F See StP M&M 

4 & N W Ist gu ¢5s....1941 1099 Feb’06|.... Wis Cent 50-yr 1st gen 48 1940 82% Sale 85 

MISCKLLANEOUS BUS US—UConcluded. 
Manutacturing & Industrial area 
coou 4s......1943 86% Sale 


Beth Steel lst ext sf 58..1926 
5s.192 


Int Paper Co lst con g 68.1913 


Consol conv s f g 5s..... 1935) J 


Int St Pump 10-yr conv. 68 ’13 


Knicker Toot Chic) 1st g 58.’28|A-O 


Lackaw Steel 1st g 58....1923 


NatStarch Mig Co lat g ds 1920/M- 


Westinghouse E & Matis '31 
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14 





76 
13 
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183; 
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“4s 


234!) 
3} 





Adams EK. 2 
4m ss Coot ow Va g 58....1920 
B’kl’n FerryCo lstcons g 58’48 
Chic Jc & St Yard col g 
DetM& Midgr seomnes. -1911 
Int Mercan Marine 4 -194 
int Woe a yd pd sfbs. 1u8 
Man Beh H & L 4s..1 
ee Nes eo 4 $e digeo 


ee 


Providence Seo I dew f we -. }957 
Provident Loan 


1915 
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° ay 
* 6549 68 
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“ No price Friday; latest bid and asked this week. aDuecan &Dueveb due Apr ¢Due roy sae s’ne ADueJ’ly pDue vov sOption ae 











CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
































STOCKS—HIGHES1T AND LOWEST SALE PRICES Sales srocKS | . Range Since Range jor Previous Y car 
of the CHICAGO STOCK | Jan. 1 1908 (1907) 
Saturday Monday Tuesday Wednesday | Thursday — Week EXCHANGE | 

April 18 April 20 April 21 April 22 April 23 April 24 {Shares | Lowest Highest Lowest Highest 
*155 ~* = 195 [*155 195 Last Sale\175 = Jan"08 160 Jam 24) 175 Jan 27}| 159 Mch/ 205 Apr 
*2 21 2i4} #2 2, Last Salc|2 Apr’08 153 Feb 3 234 Feb 13 134 Nov 5 Jan 
*712 9° +e 10 *7lg 10 Last Sale|7 Apr’0Ss} ._.. pre 7 Mchil 91g Mch27|} 10 Oct{| 16 Apr 
18lp 18lg] #18° 18lp} 18lq 184] 18lg 1814] 18lg 181, Chicago Subway. _-..- 10 15 Feb10} 21 Jan 16]} 11 Oct] 46l2Jan 
abit. alt tees athe thak) tobe 2 2 2 2 Chic Union Traction. 100 2 Apr23 234 Feb 13 214 Dec 614 Apr 
Pee Pa Sere 7 7 7 7 10) 7 3 7 Apr23|| 14 Apr| 19\4Jan 
*43 44 | *43 444 | 443 444 1 430 «45 44 44 Kans dity Ry & L 3912 Mch 9} 46 Jan 14]} 28 Nov| 65 Jan 
P26 » 15 75 75 7 75 | --.. -.-.| *74 76 684 Jan 4) 79 Jan 20|/} 68% Nov| 87 Jan 
17 j¢_.-. 17 [#.... 17 Last Sale|16 = Mch’08}_ -___|Metropol W S Elev 16 Mchi0} 19 Jan 22 ec} 28 Jan 





si7ie 50 | *47ig 50 | #47 49 Last Sale|49_  Mch’08 
*4 











D 
mepat oO Bre 42 Jan 6 Jan 23 3 Nov} 72 Jan 
45 | #44" 45 | #44 «45 Last Sale|46 July’07|_ -___| North Ohicago Street_100|---.....-._-|--..--.....- 341g Apr| 47 J’ly 
*.2-.  21gi*¥_...  Qigi*_... 2ilgi = Last Salc|20 Apr’08} ....|Northwestern Blev---100 20 Jan3i} 20 Jan3ij} 20 Sep| 25!2Jan 
cw5. «@ .... @ RM... @ Last Sal«\60 Sep'07 ee DO Mic. -cccuede a ee Ses er hae 58 Apr 66 «CS ly 
*.... 591g) 59 60 | #57) 60 | *57 60 | *57 58 245|South Side Hievated-_100 59 Apr2l1) 71 Jan 13]| 60 Nov| 90 Jan 
#2683 2714) 2684 26%4) 2634 2753] 2753 25!4] 27% 2833] 620/Streets W Stable C L100) 26!2Apr16} 2912 Feb 21|} 26 Oct| 34 Jan 
85 85 | *87 88 88 88 88 88 88 88 $e SO ey 100} 85 Apr20} 2% Mch10 95 Apr} 99 May 
#283, 30 | #283, 30 | #28 30 j--.. --.-| 25lg 25lp) 1) West Chicago Street..100) 25 Apri3} 25!2 Apri3|} 20 Mch| 35 Apr 
i aneous 
4 5 47g 473} 478 4%) 4% 5 5 514] 2,060 American are 100} 4 Febi3}  5leJan 11 3 Oct 74 Apr 
51 51%) 5151 51 ane 5114 5g) 52 55 | 1,405 po PE Ee 100} 41!l2Jan 2| 55 Apr24|! 3412 Nov| 60 Apr 
*140 ..../*140 145 145 145 |*140 _...|*140 omni 5 diteertedn Radiator..100; 125 Jan 10} 145 Apr22/| 120 Dec! 140!g Sep 
---- ----/*116 126 | 116 116 |*116 126 |#*116 126 14 “aes Saas 100) 116 Apr22) 127 Apri3j| 112 Nov) 130 Apr 
*40lg 4219) 41lp 411p] *40 4llp} 41 41 40, 41 206| Amer Shipbuilding ...100 37 Mchi9} 55leJan 16 [0 Nov] x0lp Jan 
*93° «95 | #93) «95 «| #93) «(95 | «94 0«O94 | 203°C 50} Do pref_......--- 100 91 Jan 2| Q5l2 Feb 85 Nov] 100 Jan 
abi anti hhe “tied eee «hth “aie Jan’08} ....|/Amer Straw Board....-.- 42 Jan 9| 42 Jan 9 30 Jan} 40 Sich 
*25 28 | *25 28 | #25 28 Last Sale|25\4 Apr’08| ....|Booth (A) & Co_..-- 
*921g 95 | *9llo 95 | #92 95 94 95 95 95 31} Do prefi...<-..- 100 
4914 4912} *491g 50 | #4912 50 | #4912 50 | 50 50 286/Cal & 2 pret Canal & n- 100 
----] ---. ----| Last Sale|165 Mech’07| ....|/Central Trust Ban 00 
nes ----| --2- ----| ---- ----| Last Sale|16 Mch’06| _---|Chicaco Auditorium. 
“Tie *1 “Ts *1 lig Last Sale\\ Oct’O7} .... wc - gz & Mait’g 
#31 *3lp *3lg 4 Last Sale\4 Apr’08 
2234 233, ¥*22 24 *23 24 23 


118 11819] 118lg 118lg} 118 118l2 
*i07ig 108 |*107i2 108 | 1078, 107% 
*92 «(93 | *90lo 92 | *91 9134 
126 126 | 125g 12573) 12534 12534 
*301g 31 | *30lg 31 | *30lg 31 





77 Oct ei Oct 
113 Jan 2} 128 Mch24/} 108!2 Nov| 12912 ay 
30 Jan 22} 39 Jan 14j} 34 Nov} 57 May 


eee) ee ee ee ee 








EASTER HOLIDAY—EXCHANGE CLOSED.....------------------------ 
‘ 
' 
tt 
' 
' 
: 
‘ 





“82ig “S2i2] “82° “821y] “82° 83” 
115 115] 114 114 | 114% 1159 


571g 571g) *56 2] 57g 
#10812 112 [#108 112 |*108 112 


70 Jan 3| 8614 Apr 24 
101% Jan 2) 116 Apr 24 
51 Mch 3} 60 Mch3l 
91 Moh23 110 Apr 2 


ohatet igh <nas ideal dao sani Page 
8953 80% 891, S914] “89% OO] 91 91] 91 91 a3) Peopie'sGasL &Coke 100 80igJan 3) 91 Apr23|| 72 Nov| 925s Apr 








*27l2 *26 = ....| *271g 30 Last Sale\27 = Apr’08}_ ____|Sears-Roebuck com..100| 24 Jan 24) 27 Mch24|| 20 Nov! 57 Jan 
821g S82lq] 82le S2ie] 83 83 | 83 85 | 84 84 199} Do pref_.......-- 100| 72 Jan 16} 85 Apr23]| 67 Nov] 95 Jan 
9934] 9914 995s} BOlg Ole] 998g 95g] M912 907s) 1,568/Swift & Co_______--- 100} 88leJan 2} 997s Jan =7|] 75l2 Nov| 113!, Jan 

#129 130 | 130 130 |*129 1305s} 130 130 | 130 130 120/The Quaker Oats Co_-100| 114%Jan 3] 124 Jan 29|| 100° Nov| 173!2 May 
971g 98 | *97 98 | *97 98 | -.._ -..-| *97% 9719) 25) Do pref_._.....-- 100} 87 Jan 3| 98 Apr20]} 85 Oct | 1023; Jan 
lig lg} *1lg lle} = 18g 8g], 13g 1Ss} Sg) 450) Unit Box Bd & P Co.100 1g as 1 13, Jan 4 35 Nov 214 Apr 
834 83g 87g! 8lg 85a) Ble 2 84 Slol 710 f 00 : 12 Jan 15 6 Jan 123; Apr 

80 


*164«18 | *160=« 18 15 (16lgi #1416 1415 1412 
ens coda abt wncdlidcon esse GRRE Deer 
Last Sale 


17 April 16 Dec 30 Feb 
——— 821o Jan | 3212 Jan 
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obec nae <nbe iemms[iwtep. enn. LARMENNS  Mayeals_..,. -We st Bia 4-<oss [2IIILIIIIA|| 16g Apr | 20 Jan 
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Chicago Bond Record | Chicago Banks and Trust Companies 
















































































































































































GAO STOoK welt Outstand-| Surptus Dividend Record 
GHI Inter- Price -- 19 Range NAME. ing and 
EXOHANGE et pees Range or |Soid Stnec Stock Profits In In_ | Per-| Lasi Poid 
Week ending April 24 Pertod| Aprtt Last Sale Jan. 1 1908 tT tT 1906 | 1907 | tod % 
Bid Ask| Low High) No,||\Low Highi| Bankers National ....-- $2,009 ,000/ $1,328,958 8 & |Q-J|Mch ‘08, 2 
American Biscult 6s..1910/F - 4 peed - ceed gene . capethbectt tele. insulin ppvonsl ae SE 100, 27,770 5 6 | An.|Dee ’07, 6 
Amer Strawb’d 1st 6s.1911|J - ecco --2-| 100 Meh’07)}...-|| .... ...-HOBicago City..:_....-.. 500 142.495} 10 10 | J-J |Jan ‘08. 5 
as Ave & FG (St L)— Gdieeercial National ..-| 3,000,000] 4.326.490] 12 12 |QJ\Apr ‘038, 3 
ATE SEE Pig ite 1912/J - Jj ---. 101!2] 9912 Jan’0S!/_...|| 991g 9912]]/Continental National _.-| 4,000,000] 3,315,763 n 8 |}QJ\Apr 08, 2 
oni Board —— 4s1927)J - D| ---- ----| 100 May’07|-..--|| .... ....]]Cook Co State Savings_. 50,06 7.226 Q-J |Apr ’08: 11g 
Chicago City R: Btegn 194 7|F - A] 100lg Sale| 991g 100 | 122 947100 }iCorn Exchange National) 3,000 4.953.474) 12 12 |Q-J|Apr ‘68, 3 
oe Consol Br “eo Bowie! © Sheone cna SED BOR ccc wace | ono Ee... di. cknoo 200, 44,192 6 6 Apr ‘08. 11, 
| Trac 434s-1939/J - Dj ---. 55 55 Aug’07/....|| .... ....]| Drovers Dep Nati ee 600,000 379,190 8 8 |Q-J|Apr ‘08, 2p 
Chic pedmortnis se 581929|F - Aj .--- ----] 9684Jan’06/_._.|| .... ....]] Englewood State.....-- 200, 33,268) 3 6 |Q-J|Apr ‘08, Ile 
QGhic Dock Co ist 4s_.1929)A - O} -... 98 | ----  ----|----|} .... ...-]] First National _._-.---- 8,000,000} 7,744,658} 12 12 |Q-J|Mch ‘08 2 
Qhic No Shore Elec 68-1912|A - O] ---. -..-] 87 Feb’06|-.-.|| ---. _--_]| First Nat inglewood..--| 150,000} 160,003|10+10} 10 -J | Mch 08, ilg 
Ohic & Mil Elec Ry 58.1919)J - Jj ---. ----] ---- <-.-/-.-.]] -.., ----]] Foreman Bros B’k’g Co.| 500,000) 640.833] Privjate Bajn 
Ohic Pneum Tool— Fort Dearborn Nationa!_| 1,000,000} 297,560 6 8 |Q-J|Apr ‘08, 2 
MS. Wicinocinn> ane ai9g2i\J - J 69 6914) 4 68 Hamilton National... 500 ,000 176,389) --.- 5 J-J |\Jan ‘08, 2ig 
Chic RI & P RR 4s_.2002)|M- N 79 Nov’04}_..-|| .... Hibernian B’k’g Assn 1,500 ,000 oy] 8 7 Apr '08, 2 
Collat Trust g 5s...1913)|M- § 80 Apr'04)...-/) .... Kaspar State Bank--_ 200,000 100,000; 10 10 J jJan ‘08, 5 
Commonw’alth-Edison— Live Stock Exchange 1,250,001 24,458] --.. | -.-. | QJ |Apr '08 2l, 
Chic Edisun deb 6s1913|) - J 100 =—-109 2|} 100 onroe National 300 ,000 56,238 3 4 Q-F| Feb “08, 1 
ist g 4s ____July ioe A-O 983g 99 7|\| 97 99 utual “ank_-__--. 250,000 $2,709) ...- 41, | Jan, |Jan “US, 41g 
Debenture 5s___.1926|M - S 98lo YR, 7\| 97 984;)]Nat Bank of Republic 2,000 000} 1,274,844 6 8 |Q-J|Apr C8, 2 
Commonw ag sey Ssbinas SIM - S 98 919} 20/) 93 100 {National City.-.-..- 1,500,000} 420,500) Began’} busi Feb 5 1907 
Illinois Tunnel 5s__..1928/J - D Oo Dec’06)...-i} ...5 .-.iHN 250,000 55,976|Began |} busineiss |Aut 26 1907 
Kan City Ry &LtCo 5s 1913/M'- N Ig «= O3's} ~1U/} 93 D37g]IN 200,000) 61,859/Began | businc|s¢ |De¢ 8 1956 
Knick’b’ker Ice 1st 5s.1928|A - O 86 86 3]| 851g 86 TIN s 50,900 7A 6 6 |Q-J |Apr 0s, ‘112 
Lake t Ei— tio: 100 ,000 37,174 6 6 |Q-J|Apr ‘vs. Me 
«EEA 1928|J - J 815g «883 15}| 80 88l2i]/Prairie National......-- 250,000 (aS Pee Tee PS ae ee 
Bie, ast 1925 Feb seco cooe| 16 May’06):..-}] ...5 o---meeeirie State...<.-.....] -500.008 57,415) 438 & | Q-J)Meh ‘G8, z 
Met Ni ws ‘Side El— aarwey, Exchange ..-..- 250,000 16,946) -.-. 4 | JV |Jan ‘0s, 2 
og, aaa. eX 1938/F - Ajt 83 Sale| 82% 983 16 811, 84 ee 9 Oe epee Gee 300 .000; 115,346} Orgajnized |Oct /12 1906 
Extension ¢ 43_.._~ 38|J - Jf 8¢ Sale} so 80 | 8|| 80 80tsl!South Chicago Savings..| 200.000! _77.603| 5% | 6 |Q-3/Apr “8, ‘Ip 
me? Che TSE ist Se..19% J - Jf ---- -.--} 90 Dec’06}....]) ....  -..-]]|State Bank of Chicago. _| 1.000.000) 1,156,805 8 9+1 | Q-J |July 0s, S 
Se ELT 61 “2 ence Sbed] cece | ‘seadiccectl ‘coca’ cucu Tan. 250.000 153 439 6 6 | J-D|Dee ‘07, s 
Hetunding gz reve met th} A - Gy eons ----] 79 Aug’06)_..-]} -... -.--]} Union Bank of Chicago-- 200 ,000 41,596 6 6 |M-N/Nov‘d7, 3 
No Chic CityRy434s1927|M- N] ---- ----| 75 Feb’u7|-.--|| -... ---.]] Union Stock Yards State} 200,000) 6U,727|' 6 6 |Q-J|Apr ‘v8, Il2- P 
North Western El— American Trust & Savgs_| 3,000,000) 2,478,534 8 8 | Q-J|Mch ‘ix, ‘ 
ok, ee Cree. 1911|M- S|} 884 Sale| 87 88lo} 29 8 9 [Central Trust Co of Ifi_..| 2,000,000} 986,178 7 7 |Q-J/Apr ‘OS, 143 
Ogden Gas | ees 1945|M-N]| 89l2 Sale| 8912 90 3 8014 90 []Chicago Sav Bk & Tr._.-.| 500.000 DAM cree | eco Jaden] ecbeccetae 
Pearsons-Taft 5s..__. 1916)J -D} 99 -...| 1l00lgMch’06)-..-|| -.-- ----]]Chicago Title & Trust...| 5.000,000/71,154,548) 6 6 |Q-J/Apr ’Os, Lg, 
Ph Lees M- S} 95 ....]| 95 Meh’O8/..../} .... ..--]}Clitizens Trust & Savings 50,900) 7,104, 3 3 |A-OjApr ‘08, 2 
4.60s Series Bu. wc nccue M-Nj| 96 ....| 96 Apr’08}..-.|} 96 96 [iColunial Trust & Savings 600,000) 060} 10 10 | Q-J|/Apr ‘Us, Ig 
430s Series F........- M-N| 97lg ...-] 97lgJai U8|....]| 971g 97l2]] Drovers Trust & Savings; 200,000) 84,557 6 6 J\Apr ‘C8, 2 
Peo Gas L&C 1st 68__1943/A - O| 111. --.-] 112 Mar’0S|_--.|| 10919 112 || Farwell Trust Cu___.__- 1.500 ,000) 55, Orgajnized |Aprt/! + 1907 
ane g 58_._.1947|M- S| 993%, Sale| 98 100 d2]} 94 10014})/ First Trust & Savings.__| 2,000,000} 1,476,576) .... | -.-. |-.--| -------.-- 
Chic Gas L&C ist 5s 1937|J - J} 103% Sale| 99 103%) 17|} 97l2g 103 s Trust & Savings..| 1.250.000 323.513) .-.. | .--. |-.--|Ape “US, ‘2 
Consum Gas ist 5s_1936|J - Dit 9912 Sale] 9912 9919} 11]) 9434 9¥tol/T) inols Trust & Savings_| 5,'00,000} 7,898,312|12+4 |16+4 | ¢@ |Mch’08, 4 
Mut’! Fuel Gas 1st5s1947|M - N/t---- 9619] 98% Feb’Os|_._.|| 98  98%]|]Kenwootl Trust & Saves_| 200,000 43,469) .... 6 | Q-J)/Apr ‘Os, Le 
uth Side Elev Sis. 1988 J - J| 93% Sale| 943, 94 54|| 938, 6lei}Lake View Trust & Saves; 200.000 34,759) .--. 2 |Q-J|Apr ‘08, 1 
Ift 1st ---1914|J - J} v8lg ....| 975gApr'03|.---||. 93 988;]]/Merchants’ Loan & Tr Co} 3,000,000} 4.542.710] 12 12 |Q-J|Apr ‘08, 3 
Union El (Loop MET A-OQO} ---. 88 90 Feb’08}.... 90 90 }|Metropolitan Trust & Sav 750.000} 366,455 6 6 |Q-J|Apr ’08, Mz- 
Union Pacific oiuny 11)M-Nj -.-..-.--] 114 Nov’04/....|/ -... -~---]}/ Northern Trust Co. _____ 1 500,000) 1,817,172 8 $ |Q-J/Apr 08, 2 
United Box Board coi 6s"z6)__._. nos’ We 66 66 1} 66 68 Northwest Trust & Savgs| 200,000 45,081] .-.. 6 | JJ Jan 08. 3 
West hom) hd ist 5s...1928|/M-Nj| .... ....] 90 May’07|-.../| --.. -..-. Pollman Trust & & Savings. xi 71,981; 6 6 | 1-3 re 08, 3 
womens OO|F - A] .... ....| 68l2Sep’05|-...|/| --.. -.-- & Savings} ké 151,667 8 k8 |Q-J/Apr ’08, 2 
Debenture th dommes 1914|J - Dj -... ~...| 73 Jume’07|..-.|| .... --..]} Royal Trust Co__..__.. 600.000} 571,483 8 8 Q-F Feb “08, 2 
Ee, CTS 1936|M- Nj .... «..-| 73 Jume’07}...-|) .-.. -.-- Che ine trust & Sav. D0 000 11,1 Boce 5 J-J |Jan “OR, 21,- 
Wer DISOa Hy 4iereeel = J] cece cuce] 87 Dev'OS)....]] .-.. o.2- Trust Co__...... 1,000,000} 1,038 801) ---- | ---- |Q-J |Mch'08 2 
Western Stone Co 5s..1909]A - O} ---. -.--| 9612 Jan’06|----|} -22. 222. ited States Trust __.-| 200,000 28,450|Forme|rly Jen|ning|s RE’ L & fr 
‘ ‘estern Trust y ame at 1,000 ,000) 317.872) 6+1 6 |Q-J/Apr "08, Le 
Note.—Accrued interest |must |be added to|all Chicago | bon||d prices West Side Tr & Sav Bank) 200,000 37.446! Began | busine|se [sept 5 1965 
Woodlawn Tr& Sav Bk.-' 200,000 28177 6 G6 Q-J Apr ‘0s. Le 





eeu Bid and asked prices; no sales were made on this day. Tt Feb. 14 for national banks and Feb. 15 for State institutions. ¢ No price Friday 
tice this week. a Due Dec. 31. bB Due June. d Includes special dividend of 30% paid Dec. 18 1906, & Capital increased from $300,000, a. 


been oor ht ividend of 33 1-3% Doli declared in part payment therefor. Capital and surplus to be increased. q Dividends are paid Q-J. with extra. 
payments Q-F. 2 As of Dec. 31 1907, a ce 








BOSTON STOCK EXCHANGE—Stock Record. Daily. Weekly and Yearly 

















































































































SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Since Range jor Previous Y ear 
of the BOSTON STOCK Jan. 1 1908 (1907) 
ra | Monday Tuesday | Wednesday , Thursday Friday Week EXCHANGE 
April 1 April 20 April 21 April 22 | Aprti 23 Aprui24 |Shares Lowest Highest Lowest Highest 
H Railroads 
. . *763g 765s} 7653 765s) *7714 77lo)| 78lg 78lg} 515 At yt > Santa Fe_100| 675s Febil| 78s Apr24|| &712Nov/| 107l2 Jan 
875g 875s] *871y 8814) *8714 S88ly] *88lg 89le se SS ae 100} 831g Mch 3} &7%g Apr 16 79% Nov| 10153 Jan 
202 20519] 205l2 2005;/20lg 20612 | 2061lg 20612 427 mF, % a ---100] 18l!gJan 2) 2063, Apr 22|} 180 Dec 0 Feb 
137 137 13712 13819! 13Sl2 140 139 139 754| Boston Elevated ..-~.- 100] 125 Feb17) 140 Jan 20]) 117% Nov} 152 Jan 
0 _...]*210 *210  ....[| 210 210 22) Boston & Lowell__-_-- 100 fo Feb 11} 210!g Apr 16}| 200 J’ne} 231 Jan 
‘ 13434 1343, 13434 135te 13512 136 136 136 251 Ee & Maine.__.- 100 Mchl9} 140 Jan 28/} 129 Nov] 170 May 
sane ” Uweck | aa 151 miieiinx » sapenalial 4 _, ee 100 136 Feb i3 156 Jan 22)| 150 Oct] 165 Jan 
#292 ....|*282 292 “Last Sal:| 292 Apr’0s} -..- Boston’: & Providence_100| 284 Jan 10} 292 Apri6/) 285 Oct} 301 Feb 
*11 13 /*11 #413 Last Sai:|1lg Apr’0s} ....| Boston seca El Cos. 9 Mch 4) 13 Mch27 8 J'ily}| 15 Feb 
*51 ---| *51  ....| Last Salej51 STORE S<cak. DO WES cn nnuuess- 45 Jan31} 51 Mch25)j 50 Aug} 65 Jan 
*10 «125s #10 «=__._.| Last Salejl4 Mch’08} .... Boston x Wor Elec Cos_-| 10 Feb 2s} 17 Jan 25\} 16 Nov] 28% Jan 
ee. 543, 5434) 55 55 55 55 16) Se ae 50 Feb27| 60l2Jan 10}} 55 Novj 80 Jan 
*138 139 138lg 140 |*140 _...} 142 142 170 onic. sune wd & USY~ = 4 Jan ; 142 Apr 24/| 128 Dec] 160 Jan 
109 109 |*108 109 109 10812 108lo cr f eee Jan 110 Jan 24 993, Oct | 120 Jan 
Bien A moam “endl Last Sale\165 Apr’08} -._./Con % ony Class acces 163% Meh. . 170 Oct] 188 Feb 
1 OE Re Sa ed eee aie: 60|Conn & Pass Riv pref.100] 138 Apr2l 52 J’ly} 156 Mch 
ine ee SR Oe, NE ee | sncies 5|Connecticut Biver...100 244 Jan 14) : 244 Dec} 280 Jan 
128 131 130 130 |*.... 130 130 130 153/Fitchburg pref... -. 117 Jan 2 116 Nov| 135 Jan 
ce Sa ee Apr’08}] ....|Ga Ry & Ny ~ = 68 Aprils 691g Dec} 114 Mch 
duties “‘aeieal wutain- “tei Last Sate}73 Oct’07 > See Ee eee 73 Oct 88 Moh 
ae eee Oe ek Last Sale\190 Sep’07} -...|Maine Central.......100]------.--.-- 190 Aug] 1098 Jan 
ae 7 ee 10 10 10 8igJan 2 Dec 2012 Jan 
45 45 45 45 45 45 4 Jan 2 37 Oct 7llg Jan 
*16l4 1714] #161 1714] Last Salel19 Mch’d 171g Feb 13 14 Nov 4 Jan 
135lg 13519] 135 13519} 134%, 1351, 1 28 Jan 6 12712 Nov] 19012 Jan 
ace ‘gebal WOE. BER ces: quail wt er 143. Apr 7 145 Dec} 160 
SE Ee, eR eT Last Sak|}200  Apr’08 200 Apr 6 205 Nov| 226 Fe 
185 187 }*.... 187 185 185 1 175 Jap ll 175 Oct | 20014 Jan 
ike anneal Ot “RO | wan (eed tee! "mee 25 Jan 15 25 Nov| 45 Jan 
} ee Fe ke, ee SS 70 70 Febi7 82 Aug] 94 Jan 
90l4]*__.. 9014; 90ly 901g 9014 883g Jan 2 £33, Nov| 103 Jan 
1277 1287s] 12913 1 12914 131 1318g 13319 — rey 2| 133tg Apr 24|| 10012 Oct | 18212 Jan 
*78l2 7Ylo| *78lg 791s} 793, 797;| 80 80 783, Apr 4) 84 ¥ an 4 783, Nov} 93 Jan 
Ba RE Sale|155  Apr’0s 50 Jan 13) 155 Feb11|| 145ig Nov] 170 Jan 
S6i2 “S6ls] “RGig “S6lo| 851g 85ie] 86 76 Jan 2| 873;Mch31|| 74 Dec} 95 Jan 
103 103 |*103 105 103 105 | 104 105 96 Jan 2) 105 Apr 7 94 Nov} 110 Mch 
See heel bsee. ace Sale\140 = Apr’08) 139 Mch30! 140 Mch30/} 140 Aug| 147 Jan 
*17lg 18 | *17lp _._.| 175g 1934) 19%, 2055 13 205g Apr 24 10 Oct} 26 Jan 
¥*31 P 82 2 . 83 85 85 85 77 Mchi7| 85 Jan 3i 7212 Nov} 95 Feb 
53g 5lg Bly 5! 5le 534 4 Febl0| 6 Mch27 3lg Nov; 143, Jan 
127g 1314{ 1214 1285 13l2} 131g 13lg 912 Feb 25} 14 Mch27|| 912 Oct J 
125lg 12519} 126 126 12819 12619) 12614 12714 9914 Jan. 2) 1278s Mch23) D 1371, Feb 
22 23 122 12219} 12212 12219 Tis 12310 + 106 Feb 18) 124 April 1313, Jan 
11634 11819} 118 118!9) 118iz 11919] 119 120%} 13, oes Amer an fo Teleg_ =190 Jan 1203g Apr 24|| 8¥14 Nov] 13412 Jan 
18lg 1914] 20 20 | *19lg 20 2012 My 362 ws y-" oolen_.__10 Jan 22 Jan 4 1214 Nov} 3612 Jan 
841g 85 | Bole 843) 83 84 | 841g 84to} 485) Do pref._..._.__- 1 77% Feb 19| 88 Jan 4 Oct 10212 Jan 
*3 *3 334] Lest Sale|3 Jan’08| -....| Boston | ECR Jan 3 Jan 7 3 Mch Jan 
110 110 | #10912 11012|*10912 11012|*1091g 11012 Cumbher! Telep & Tel_100] 96!gJan 11} 110% Feb 3]| 9312 Nov 115 Jan 
*17 «#18 17 8 Last Saltj18 — Apr’08| ....| Dominion Iron teel..| 1434 Jan 6] 18l4Apri15}| 121g Oct| 25 Feb 
*41p 5 *41o *4lg 434 41o 4lo East Boston Land-_----- 41, Mch13 5lo Jan 25 312g Oct 9, Jan 
20712 20833] 210 21019} 21012 21119} 21184 21215 2|Edison Elec Jitum ...100 1 Mch1i7| 21212 Apr 24/| 185 Nov] 230 Jan 
131 132 132 132 |*131 134 134 13414 315}General Electric. -__- 111 Jan 2) 135 Aprlo 91 Oct] 162 Jan 
52 52l4) 52 52le) 52 652i} 52 5214) 1,976) os Gas Co si00 49 Mch23} 57%Jan 15}} 43 Oct Jan 
86 861 87 87 87 87 863, 87 1.782) da ste eine 77 Jan 2| 87lg Apr 22 75 Nov lp Apr 
al #19212 193 , 192l2 1921s 19212 19212} 195 195 75 Mergeuthaler Lino...100] 192 Apri6} 200 Jan 18]/ 185 Nov] 215 Mch 
< > 1 *1lg lo} *1lg Ms} #1 1 22|/Mexican Telephone... 10} 1 Mch 2} .2 Jan 23 4 Dec 4 Jan 
Qa < 40 Apr’os “a N A otton stn... 198 40 Mch 5| 59lgJan 14/1 46 J’ne| 75 J'ly 
a a 73 Ae pre 75 Mch23 Jan 14 80 Oct 90 Jan 
ra) . 114 11514 105 Jan 4] 119 Jan 20 96 Nov] 126 Jan 
= Zz 156 6158 147 Jan 2| 159 Jan 18]/ 137 Nov] 182 Jan 
o 92g 10 April0} 10 Feb 21 Nov Jan 
ind = 9934 100 88l2Jan 2) 100 Feb 4/| 76lg Nov! 1 Jan 
a feo 2lle Apr’0s Jan 22 Feb 6]|/ 20 J’n 2219 Jan 
a #23 25 24 Jan 27| 25 Jan14|| 2412 Nov| 2719 J'ly 
@ < ~~ Apr’08 lly Mch23 212 Jan 28 Oc 67g Jan 
i) 1 13912 114lg Jan 2} 141 Apr 16j/ 101!2 Oct | 120 Dec 
<3] 50lg = 5233 38lgJan 4) 52%s Apr24)| 36 Oc 69 Jan 
| 238 28 247g Jan 3] 28l2 Feb 26|| 235g Nov} 29 Jan 
Qa a 357 36 le 26 Jan 2 3612 Apr 24 22 Oc J 
a n 100 =: 100% 87lgJan 2] 100% Apr24|| 79ig Nov] 107% Jan 
a 8 : eae Feb 3} 8 Jan 31 4 Nov] 9 J 
° 5 *65 67 59 Jan 9} 70 Jan 16 50 Nov J 
= s,s Apr’08) 197g Feb 18] 27!2April]} 2614 Nov| 78!2Jan 
o rs] 3473 Feb’08 $473 Feb 19] 347 Feb 12]| 76 May| 80 
Q oS 
Oo Zz 2 *llg 2 ll Feb 21 3 Jan 18 53 Nov 612 Feb 
z < 241p 241] 24le 241g] 24 24 | 24 24 24 Apr23) 33l2Jan 20|} 20 Oct} 7414 Jan 
< td 5673 5734 2) 757383 58 58% 6033/13, mee Amat ninaiod Copper “100 45 Feb19| 62% Mch28|/ 421s Dec| 121 Jan 
tc 3) 2414 2414) 24 24 231g 24lo} 241g 24lo 875) Am Zinc Lead & on . 2034 Jan 13) 2612 Jan 20 19 Nov, 53 Ja 
Oo it clin eel ais ane “ae. Tad awe someon 5] Anaconda ........-- 35 28 Febi19) 401g Mch27|; 26 Oct| 75 Feb 
* [<2 *3lo 334 3% = 384} ~~~. ~ 150] Arcadian ........... 25 3lg Apr 8} 6 Jan 15 234 Oct Jaa 
ica] 171g 17lo}] 17 171s) *17%q 18 18 18 480} Arizona Commercial-_- 25 14 Jan’ 2} 20%, Jan 29 7%, Oct | 2812 May 
#45 ....1%.45  ...| Last Sak|.45 Apr’ds LS cates 25| .40 Feb 14) .46 Apri5 Sep Jan 
npn, nadl pond, conak ers Aug’07 ‘Ash eS a ROP Ae ae lg May| tp Jan 
y 9 8 8 81483, Blo / “eae 25 8 Apr22; 14 Jan 23 6lg Oct 22 Feb 
Ip Ip) lg 52] .55 155 .55 | 1,135 Hingham Con Min & S 50 lg Apri4|) 6% Jan 20 4\g Dec| 37 Jan 
*lo 55 52 .52 -50 .50 aie. dire 100] Bonanza (Dev Co)... 10} .35 Feb19| .74lg Feb27|} 35 Sep; 80 Jan 
1114 lll} 1llg 11%) 1llg 1134) 11% 12 | 2,855|BostonConC&G (rets) £1} (10l4 Apr 3} “17° Jan 29 853 Nov| 3314 Jan 
*11 1llg} lle 1llo} Allg 11g} 1g 12 Bos &CorbCop & SIM 5) 114 Apri4) 12lg Apr 7j} ._-..-.--| .-...-- 
2014 2014] 2012 i) 205g 21 21 2133) 3,775] Butte Coalition ...__- 15] 15!gJan 2) 23 Mch24 10 Oct 39ls Jan 
99 9991p} Q8lp 100 100 100 101 360]Calumet & Arizona... 10} 93 Feb 20) 116 Jan 20 89 Oct] 198 he 
625 635 | 630 630 | 625 630 | 630 630 Calumet & Hecla -... 25/7565 Mch 5) 700 Jan 15}]| 535 Oct |1000 
21 21 21 21 | *21 22 2llg 21l2 Cuptemmias.........c. 21 Feb * 2814 Jan 15 16 Oct 47 Feb 
35 «6.35 [*.38 39 |*.37 .40 38 .39 650} Cons Mercur Gold_ 25 Mch .40 Jan 23]} .26 Oc 52 Jan 
64 64 641g 64lo] 65 6534 6612] 3,082 Gu per Range Con Co. 100 ‘55s Feb 18 6634 Mch28}} 4414 Oct | 105 Jan 
9 9 9 nt) 8lp Bla 9 9 75) Daly-West_-...--..- 20 Jan 97g Jan 18 7iz Dec} 2012 Jan 
once none] 47 = 40 50 Apr’08 Dennen 7S ae 100 5 ‘Apr 13 50. Apr15|} 40° Oct} 701g Mch 
aden. will ee GE wean “acne ceeds eene 0 P She aia cecal 00} 94lg Fed . 9412 Apr 22}} 85 Nov] 114 Jan 
es e 1 Sale}1 Apr’08) -  )}. | eee 12) 99 2 Jan 18 3%, Nov 4ig Jan 
6, 63, 6le lp 63, 684 7 7 420] Franklin ........--- 25 ob? Sor: 23 10!2 Jan 27 6 Oct 2914 Mch 
92 90 «6(98l 90 90 | *90 9014 9$]Granby Consolidated_100 Jan 95 Mch2? 65 Oct| 151 Feb 
77g = Bill 7 8 77g = 8lg' 8 Sig} 5,484] Greene-Cananea --_-__- 20 8B%s Jan 3 95g Mch27 514 Oct 1753 Apr 
Bo ee Se ae ahite meacl sone tna 10]Guanajuato Consol... 5 2 Feb 26 27g Jan 22 D 5l, Jan 
18!g 1814] *18 19 191g 1919} 191g 1919 'sle Royale (Copper). 25 173, Feb 17; 264 Jan 27 1llg Oct 3612 Jan 
13° «-13lg] §=123, 13 125g 13 127g ben 1,503} La Salle Copper- --.-.- 25) 12lgJan 2) 17lgJan 14 Oct 30 Feb 
*23, 3 3 Last Sale| 25g Apr’0: Viass Consol. ........ 25 2\44 Mch 6 4l4 Jan 18 233 Nov 9ly Jan 
*.40 50 |*.40 .50 Last Sale|.50_ Mch’08} --...| Mayflower -_....._-. 25) .25 Jan 10} .50 Jan 22 40 Nov 14, Jan 
61 6lg Gla 6le Tig 7 714] 3,375] Mexico Cons M & S.. 10 47g Feb 19 Jan 18 53, Nov| 151; Jan 
*10l2 11 10lz 1015} 1034 1034) *103, 111g ME concseace 25| 7g Feb25) 123; Jan 20 63, Oct | 24l2 Jan 
47lg 48 47 473) 47 48 48 48 Mohawk. ........... 25] 45 Feb19 Jan 18]; 37 Oct| 96l2Jan 
65 .70 |*.... .60 25. .65 j*.... 20 Montana ConsolC &C 10} 55 Mch 6 133 Jan 24 1 No 3lo May 
1llg 1133} 1183 12lg} Illy Allg) 118 IL Nevada Consolidated. 5} S%gJan 2] 138 Mch25 53; Nov| 2012 Jan 
Sllg 5234) 52l2 53le) 52!2 53%4) 533, 541] 5,579] North Butte-.------ 15} 403, Feb 19 ly Mch27 30 Oct | 120 Jan 
35 85 .50 95 -50 5 -50 -95 WOld Colony.-.-....--- 25} .50 Jan 15) $5 Apr2i lg Sep 212 Jan 
; 321g 33 32 321g] 32le 338g 34la} 1,250) 01d ap Didnt cacy ans 25; 28 Jan 2; 40 Jan 2s 1s Oct 63 Feb 
‘ *80 «83 82 2 81 83 83 83 103] Osceola ....-.-.-.-- 25) 77 Feb19} 92 Jan 14 1 Oct] 181 Feb 
Hy 18 18%) 18lg 185s) 18l4 18lo} 18lg 1834) 870) eae (Silver & Copp) 10} 10!2Jan 11} 195s; Mch27 83, Oct | 35 Jan 
¢ #12 .99 *l2 .99 Sale|t2 Mch’08} ....| Phoenix Consolidated 25 19 Mch1l 114 Jan 25 12 Dec} «3 Jan 
H 82 83 | *81 83 82. 83 83 Qui RAE tee 25| 77 Feb19| 93lgJan 15]; 70 Oct] 148 Feb 
: H ig 21g} *2l2 3. 27g 273) 3. 3 210]Rhode_Island_--__-- 5} 2 Mch26| 4!gJan 20]/)/ 2 Oct | ¢12% Jan 
: t *153 17g) 15g 17g) 15g 7g] Sg 50] Santa Fe ‘Gold &Cup) 10} 15sApr 3) 25g Jan 20 llg Nov| 7igJan 
: H Lig 11g) 1Ng 114) 11g 114) 1183 1153} = 995/Shannon 1 9% Feb 19) 135g Jan 20]) 7lg Oct | 24%; Jan 
H wo-=- 15 [*.... 15 | *14lg 15 15 15 10) Superior -- 44 .Apr &i 18]: PebiSll i...ccseddl-anpcane™ 
H *59 861 | *59 1 | *59 = =62 61 62 23}Tamarack ~ 56 Mch20} 77 Jan 20 51 Oct] 170 Jan 
’ 131g 132} 131g 1314) 13% 1434) 141g 15 | 1,567/Trinit: 12lg Feb 19} 1834 Jan 14 933 Nov| 4214 Jan 
H 761g 6%) 7 7 *6lg 7 612 3 25] Unite Mch24| 8lgJan 8 7 Dec| 774 Mch 
owns i éncdl cscs os-ah LOM Bale 2g Fee ners PS f 233%, Apri16} 26 Jan 3}} 22 Oct May 
2 23 22 2234) 2234 2414) 2 24 | 2,680) United StatesCoal&Oll 25} 9 Mch31} 2414 Apr23 Tig Nov| 134 Jan 
‘ 371g 38 | 37% 39 | 35% 391g} 38 381g} 2,426]U S Smelt Ref & Min 28 Mch 6| 391g Apr23|| 2434 Oct J 
: 3934 39%) 40 42%) 42 43 | 4212 42%) 4,90: t 37 Feb10| 43 Apr23!| 27% Oct, i9 Jan 
‘ 38 = 3814] 383g 3812} 39 3914) 3914 3912} 1,215) Utah 2910 Jan 3] 4lle Mch2s}} 25l2 Ocu; 79 Jan 
. *2912 301g] 2912 30 301g 301g} 3012 Ut. Serene S 91% AGE BN. . 2.2 .cc--d concncent 
' 2g iggy 2%, 2s} 8 3 popes 21g Apri6| 53; Jan 14 3lg Oct 1dg Feb 
H acces copah wasn o---| Let Sale N6l, Jalei ....i|\Washingtom......... 25)....--.-..--|..-....-...- Ma 312g Mch 
H 5 5 5 5 5 110} Winona -_- 4loJan 2| ¢6% Feb 7|| -c2teNov| 14 Jan 
; Re = 130 130 |*125 130 |*125 131 Wolverine .. 115!2 Jan 2| 132 Jan 20]} 93° Oct] 198 Feb 
65 *.65 .75 .60 * .70 .80 Wyandot .._........ Jan 311.0614 Jan 29!! .10 Nov’ 35, Jaa 
*TBetore pay’t sHasiaat ts isd in 1907. * Bid and asked prices. d@ New stock. e Ass’t pald. | Ex- ith a Ex-div. and rights. 6 Ex-stock div 











APR. 25 1908.| Boston Bond Record. 
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BUADS 3 BONDS 
BOSTON STOCK EXCH’GE oF pA Pn BOSTON STOCK EXCH’GE 
WEEK ENDING APRIL 24 [54 | April 74 le WEEK EXDING APRIL 24 
Bia Ask\iLow High 
am Beli Telephone 4s....1908)J-y/ 100 Sale |100 100 Iilnois Steel deben Oe: ES 
am Telep & Tel coll tr 40.1939 J-J} 83. Sale | 80 83 Non-convert deben 58...191 
Convertible 4s. .... me To8e M-S| S86%XSale | 85% 864/3° Ia Falls & Sioux Clst 7s.. 1917 
Am Writ Paper letst6s¢1919/J.J) _........... 723, Mar’Os| . . |] Kan C Clin & Spr 1st 58. ..1925 a 5 
Atco Top & S Fe gen g 45..1995)4-0/ 96% Sale | 963, 96% j| Kan C Ft S & Gulf 1st 7s..1908 <..-|LUU 100% 
Adjastmont g 40....5) ly 1995|Nov} 86 ...... 1365 986%, Kan C Ft Scott & M 6s....1928 115% 116 4} 108% 146 
ene J*ly 1995|M-N} 86 ......| 85% J’ne’07|.... KanCM&B ey oo 19: 90 90 lj 87 
Boston — Light lst 68.1903|M-s Assented income 5s..... 1934/M. 89 Sep’07 
Se ee 1924|M-s KanC &M Ry & 1] Br 1st 581929 99 May’07 
bccebes WIG) J-v Maine Cent cons lst 7s...1912 113% Nov’06 
Boston @ Mame 4'98...... 1944] J-J Cons 1st 48 ..........-... 1912 101% Sep "05 
ton Terminal lst 3498s.1947/F-A Mara Hough & Ont ist 68.1925 18 Mavy’04 
Bur & Mo Riv ex 6s....... 1918/J-J Mexican Central cons 48..1911 79% %80%.[105 
Non-exempt 68.......... 918i J-J lstcons inc 38....... Jan 1939\3") 716% Apr’ O8}.... 
(= netnecinone OU} J-J Yd cons ne 38....... Jan 1939 --| 17% Aug’05 
Butte & | oston lst 6s....1917/a-0 DE TOE 8. oo BETTS | cnccte cocailbiinses cccovnet Bald 
Bap & Mo RB 1st 78.1916/M-N Minne Gen Elec con g 58 1920 102% Aug’04|._.. 
ence en oahennel 09} J-D New Eng Cot Yarn 5s....1929 95% 96 6 93 86 
Gent 1st g48..May1920/Q-F New Eng Teleph 63s 1908] A-C 100 Feb’08}....//L00 oval 
OB& Q lowa Div lst 58.1919/ 4-0 1915\A-O 100g Jan 07)... 
owa Div ist 4s ......... 1919) 4-0 h -1916/A-O Age 
Debenture 58...........- 3|M-N New Engiand cons § 5s...1945)J-J3| . : 
Denver kxten 45........ 1922) F-a boston ‘i'erm Ist 4s..... 1939/A-O| . te 
Nebraska E.xten 4s ..... 1927|M-N 98%, 95y/},NYNH&H con i 381956) N-J5| $45, Mar’ds 
Bd 8 W sf 4s........... 9211M-S T\.--.]]..-en0 eeeeee |] Old Colony gold 48 ........ 1924/F-A| ... 10149 Sep ’06}....]]...... ----00 
llinois Div 3498......... 1949/J-J ----/| 86 8 |}/Oreg Ry & Nav con ¢4s..1946)J-D) 2.2... 222... 91027, Jan 06) _..}}...... --.00 “ 
Joint bonds See Gt Northern Oreg Sh Line 1st g 6s..... 1922) F-Al ...... 2.2... 712155 Mar’O6). ...]]..2... .-..00 
Ohic uc Ry d& Stk Yds 58.1915) J-J ) 2} 99 102%]| Repub Valley lstsf6s...1919)J-3) 222002 220...)/102 Aug’v7])....|].U0.. -.... a 
Coll trust refunding gerieee A-O| $7 e 11} 85 87]] Rutland lst con gen 4198.1941/J-J} 2.2. ..L. 10749 Nov’5|....]]...... ....- ° 
Qh Mil & St P Dub SU) Pees RSS Ee cols habs chcast Rutland-Canasian 1st 481949) J-J} 2.2... 2.2... ' eo ee eae ° 
Oh M & § St P Wis V div 681920) J-4) ...... ..-. he | ae egeeren: ree Sane * . ee pixbses 984g May’06)..../|...... ..... “ 
Qhic o No Mion lst gu 58.1931)/M-N| ...... Seattle Elec 1st g 58 BU AE. chandd caocon OF BIE OT). ..B. <dnne cndcne 
Ghic & W Mich gen 5s....1921/J-p terre Haute blec g is ST ere: OF AME WEE: 6c.Bp<doce ccncce 
Concord & Monit cons weg UME, cavctedih <oatenhs ee U7). ‘ Torrington lst PME cchlial <eseue 99% Novw'05}..../] ..... ...... 
Conn & 3 ve! ° coves = Union Pac og 7 73 onesde stoned Meee qeoe Tq YUV% 
{ [| A- es u0-year conv 48 : . e 863) 144 186% 
A-O} . ‘ Unitea Fruit conv gen 58.1911/M-S| . -{116 Jan ’08} ... te biz 
M-N} . ‘ U SSteel Corp 10-60 yr 58.1963|M-N| . 5% Apr’vs ~ 
M-N| . ‘ West End Street Ry 48....1915/F-A| . 95% Feb’vs) 
M-S| . é an) Gold 4'98........... ioe M-S) . 95 Nov’d7 
48 1927|M-S| . ° 96 6 Gola Paani M-N| . 102% Jan ‘U6). 
Fremt Elk & Mo V 1st 68..1933)A-O) ... -«|1234%2 Apr’U8}..../}128 128% BOI 4B.....200cccnssccctsce 2191 7) F-A 99% May’07 
Unstampea let 68.......1938)/A-O} ............)140 Apr’Od)....]]........-... Western : Peleph & Tel 58.1932) J-J 87% 90% 
@¢ Nor C B&Q ooll tr481921/J-J| 4% Sale | 94% 94%) 1y/) 924 997%]] Wisconsin Cent let gen 481949)| J-J 194» Sep ’05}. 
tered 48...... weeeee LA VZ1/Q-J] 94% ......| 94983 Apr’O8]..../1 92 96%]] Wisconsim Valley lev 78..1909|)J-J| ..........-. 10953 Aug’05 









































NoOTE— Buyer pays accrued interest in ad«d)tion to the purchase price for all Boston Bonds. ~ No price Friday; latest bidandasked. { Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stuck Record, Daily, Weekly, peety. 



























































































































































Share Prices—Not Per Centum Prices Bales ACTIVE STOCKS kance Since Range for 
the R wt Jan 1 ivus Year (1907) 
@aturday | Monday Tuesday |Wednesuay| Thursday | Friday Week (For Bonds and 1 
Aprit 18 | April20 | April21 | April22 | April 23 | April 24 |shares Stocks see below) Lowest Highest Lowest | Highest 
B 
ecccce cesece ecccce ceccee] ccccce senccal, cence ecosee] *38 = 80 20 Jani16/| 33yJan| 35 Jan 
i Tag Tas) FE 78 | TE TE | TSE S| T7277 80 Mas| 85 Jan 
a 85 85%) 85 85 85 85 | *85 ....../ *86 86% 78'gNov| 97 Jan 
54 5 sone 5m 5% 5% Bg) *6%- 6 10 Nov| 234 Jan 
#10 ...... #1045 ...... “104 11 10% ......) *li%y 11% 24 Deo| 43 Jan 
Q §eccone LEIP icnece, 2S A14g 1149) ....2. --00e-] TLD 11% 8% Oct| 15 J’ne 
a 
a Philadelphia 
ro) “42 43 43 43 | °42 «#43 | *42 «643 43 44%) 916) American Railways.... ee 42% Mar 9 43% Dec/'51 Jan 
rl 29% 294) 29 294) 20 29%] 29% su 30 80%) 3,696/Cambria Steel ......... 26% Feblu 22 Oct| 474 Jan 
fo) 9% 9% B® 5) 9'q 9%%6 By 9%) 9% v4 $47| Electric Co of t America 10 89 Jan 25 7% Oct! 11% Jan 
| *4 5 "4% 56 "4% 56 5 5 4 * 206/Gen Asphalt tr ctis....100) 3Jan ¥ 3% Oct] & Jan 
*22 33 | *22 23 | °22 «23 | *22 «433 | *92) «93 | ...... Do eS, ctfis ....100) 19%Jan 6 18% Nov] 36 Jan 
Y 8 9 | *8¥2 8%! 819 8%] °8% 8%]  Sld|/Lakes Corp....100} 3% Feb2y c}| 16 
Bi 85 6 ‘ 86 86 86 56) 87% 88%) 552 Lenigh ¢ oareem. 50) 78\ Jan Oct }lW3 Jan 
> 58% 59%) 68's 58%) 58% 58%) 58% 5Y 58% 593/16,576) Lehigh V: alley .....----0 560) 52% Feb2y 484, Oct | 73% a 
‘4 ie a peerage. 1% 22249) 28,¢ 279)11,074 -eeee100} 15,4 Jan 20) Novi 2%J 
Pe] 58'581516) 5849 58%y6) 58716 53916) 58714 59%) 594g 59%) 4,411/P Pe FIR cco 50] 54%gJan 2% 52° Nov 7011,5Jan 
a 38%| 38% 384s] 38% 39%] 40°” 40%| 41% 41%] - 94alPhile praca (Pital}- 50) Bal uar. 3 33% Nov 48%0Jan 
w 7% +8 1% §& Ti5ig 715.6 7% 715,¢| 715,¢ 75,4) 3,257/P! bia Electrict. 24) 549 Feb27 6%; Nov; Apr 
i 17% 17%) 174% 174) 18 18 17% 18 isis 18%) 8,384| Phils Rapid Transita.. 50) 13%, Jan 22 di2 Novje2uU4 May 
5 B2%6) G3) 525 65222y6) 52% 5348) 5215.6 53'y 53%— 5414/39, 6: 5 oe — 17 35% Oct 
ee ne ees S Ge © ste comat "41 42 0 3 36% Nov 
~ 40% 40% coe 40's] *39% = "39% 40 *39% 40 150 374 Jan 2 2'2 Oct 
- 63% 54 53% 64 54 54%) 65 56% 55% 56%) 7,539) Unio 47% Mar 5 41% Nor 
> 79% 79%) 79% 79%) 79% 79%] 79% 80%) su 80%) 5,922 Jan 66% Oct 
Pan Se re Peers ptbees Shibaal sais ctamakl “90 96.4 ..sesci Meso senebe 25 May! 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
Inactive Stocks Bonds Ph & Read 2d 58'33.A-O} 11549}..... .|| Chas Ry G& El6s’99 M-S 
Allegheny Val pref....50 Al Val E ext 7s 1910 A-O Con M 7s 1911.....3-D| 109%/110 || CharlC& A ext 5s.’09 J-J 
American Cement.....! Alt &LV Elec 4148'33.F-A Con M 68 g1911....3-D} 102 |...... en Sekseoeoacan 1910 A-O 
Amer Pipe Mfg...... Am kKys conv 5s 1911.J-D Ex Imp M 48g°47.A-O} 98 /|100 || City & Sub lstds..’22J-D 
Beli Lng ng (Pa). 1 Atl let 58 g’19.M-N Sy r soe ee: -H} ......|--....|| City & Sub( Was)1st 5s’43) 
bria [ron..... 0} s lst 58 1926.J-D PW& Booltr4s’21.JJ| 98% Coal & I Ry ist 58’2UF-A 
Central Coal & Coke.1¢ Bergé& EBrw lst 6e’21 JJ Po Vuand Ry let 58 1¥80./ ......}...... Col &Grnv meee Ty a: 
Donsol Trac of N J...100) Bethie Steel 6s 1998.Q-F Roch Ry& L.con 68’54J-J| ...... 984 || Consol Gas ts...1910 J 
Diamond State Steel.. 10! hoc & Me lst 5s 1949 J-J U Trac Ind gen 58'19.J-J| ......|...-.. Ri ciscasvsccesal 1939 J- D 
ETRE, Ch Ok & G gen 58'19 JJ Un Rys Tr ctts 48°493&J| 64) 70 ||Ga& Alalstoon 58'45J3-J 
Col St Ry 1st con 58 19: United Rys Inv me Ga Car & N let 5s g’295-J 
Con Tracot N J 33) efde 1926.......... M-N ao 76%|| Georgia P 1st 68...’22 J-J 
EEE. 100 A a op tp U Trac Pit gen 58°97 JJ} 10 10615||Gaso & Fla 1st 5s 1945J-J 
ante Elec & Peo Tr stk tr Welsbach sf581930.J-D} 70 |......||\G-B-8 Brew 3-48 1951M-5 
Eq Il Gas Lie lst g5s eoas Wiks-B G&E conids’55J-J| ...... 99%|| 2dancome 5s 1951 M-N 
a 1 . H & B Top con 58'25 A-O BALTIMORE Knoxv Trac 1st 58’284-0 
Indianapolis Ry 48.1933 Inactive Stocks LakeR Kl 1st gu5s’42M-S 
Interstate - 1943 ..B-A Ala Cons Coal& Tron.100 MaconRy&Lt1st5s’63J-3 
Lehigh Nav Q Pre oh Gh RC Memphis St Ist 53°45 J-J 
Aas 8 Cie tae ie. ek BE Metst( Wash)1et6s’25F A 
hase SPSS. Atian Coast Line BR.100 “7?” 7 Mt Ver Cot Duck lst 5s. 
Atlan Coast L (Comm)100/ 177  |180 NptN&O P lst 50°38 MN 
n Co 100) 82%! 87% General 5s....1941 M-S 
Menon Sot Duck Garp. 50 en Norfolk St lst 58'44..J-J 
Preferred -""50) 19°") Yo" || North Cent 4498 1925 A-O 
Georgia Sou Wia..7i00| 5 |...... beries A 58 1926....J-J 
Ast pret. ~-200) 77's! So |) cers B Se 2008... 24 
100 45 65 Pitt Un ak 1997 .J-J 
F 41,|| Poto Val 1st 5s 1941. .J-J 
*||Sav Fla & West is’34 A-O 
pthionnesni Bonds Seaboard A L4s 1950 A-O 
Anacostia & Pot 5s....... 97 | 98 ||Seab & Roan 58 1926.JJ 
Atl & Chext4%s °10.J-J} 98 %/..-.../|South Bound lst 58..4-0 
mila = FBS _—s Atlan C L RR4s81952M-S| 85 | 85\|| UE] LEP 1st4'9s’'29 M-N 
ways General. Consol 5sr 1919...Var} ......|.....- Atl Coast L(Ct)ctfsisJ-D} YO |...... Un Ry & El 1lst4s'49 M-S 
Susqueh Iron & Steel.. wy 3 & Md Steel con 68.) ....../...... Ctfs of indebt 48....J-J| 64 | 65 Income 4s 1949..... J-D 
Tidewater Steel....../i a & NY Can 5s ’39. - , 102 %]...... 6-20 yr 4s 1925...... J-3} 71%) 75 Funding is 1¥d6...J-D 
Proterred ............ 10 mm 48 1939........ 93 |......|| BaltC Pass lst5s’11M-N| 102 |102 || Va Mid 2d ser 63 °11.M-S 
Tonopah Mi Mining of Nev1 Penn Steel Leva tn ec CN Balt Fundg 58.1916 M-N/ 105 /|107 3d series 68 1916..M.5 
Jnion Tr of Ind..... People’s Tr trcerts 4s °43) ...... 27 Exchange 348 1930J-3| ys | vv 4th ser 3-4-58 1921.M-5 
Jnited NJ RR 4 G21 P Co lsté& col tr 53°49 M-S} 102%/103 || Bait& PlstGami’ll A-O} 100 |..--.. 5th series 5s os M-3 
Jnit Trac Py ref..50 Coné& coitr5681951M-N| 97 | 97%// Balt Traclset6s..°29M-N} 1¢8%/!U9 || Va (State) 38 new ’'32.JJ 
b erwiek tres a teel.10) Phil Kiec gold trust ctfs.| 100 [LUO\Y No Balt Div 5s1942J-D} 110 |i11 Fund debt 2-38 1991.3 J 
West Jersey & SeaSh. Trust certifs 48......... 69 | 6944// Cent’! Ry consol us3 2- M. a 4 West N C con 681914 JJ 
estmoreland Coal. of =. E gepv. M 6 g’20.A-0} ....../...... Ext& Imp 5s.19382 M .-||] WesVa C&P lat it iJ 
Wilkes Gas & Bilec..i¢ 4s £1920..AG0} 1904}...... Chas City Ry lst 5s re aed 95 |100 || Wil & Weld 5s..1985.JJ 


















































* Bid and asked; no sales on this day. { Ex-righta. {1 $7.50 paid. ¢t $124 pawl ¢$10 paid. 2835 pau. a Receipts. > $25 paid. ¢$30 paid. @$42% paid | 
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Volume of Business at Stook Excnanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY. 














Tetegr & Te'ephone 

eAmer Teleg & Cable _100 

eCentral & wit pet 

Comm’! Un Tel (NY)- 

fuo¢! & Bay State Tel vo 
. ) | ee eee 







































































eGold ,~ Stock Teleg -100 
Stocks. | Ratlroad, Hudson River Teleph 100 
Week ending &c., State eN Y &N J Teleph___100 
Apru 24 1908. Shares. Par value. : Bonds. Bonds. eNorthwestern ee. 88 
Pacific & Atlantic._... 25 
ESTES EFOTE IE pee) 8 ee eee Southern & & Atlan tle. .25 
Moeoiey ....------.- 320,608} $28,065 “ap $3,331,500] $423,000 
Tuesday....---....- 336,409] 30,165,850; 2,822,000 814 ,500 
Wednesday -.--.---- 340,820] 30,562,000} 2,610,5: 406,500 Brookiyit Pee apiee 100 
Thursday----.------ 606,080} 54,383,000} 3,815,500 461,500 Y ist 6s 1911J.J 
ROGGE och. cniiscend 873,823| 78,120,300] 4,572,000 426,500) N Yar E R Fersy stk_ 31° 
st 58 1922... __ te. 
RE ae 2,477,740 |$221,296,950! $17,151,500) $2,532,000 N Y & Hob 5s May 46 J-D 
wee Sy eae 
s wace 
PE, Ta Week ending April 24. Jan. 1 t# April 24. ioth & 234 Sts Ferry “409 
y | st m s age 
Exchange. 1908. 1907. 1908. ll Union Ror stock. 100 
Stocks—No. shares--- 952 437-740) a ie 372.987 ‘ $9,102,314 ean ent | elst 5s 1920______ M-N 
Par value--..--.-- $221,296 950) $285 450] $4,501,339,; 616,605 910 
Bank shares, par----- $4,200, $10,000 $46,900 $157,500) Short-Term Notes 
Bonds | . 
‘Government bonds..-| —___---- $43,500 $305,820 $299,500) An Oger 2 yh 
State bonds... ..----- $2,532,000} 1,242,000] —_ 41,047,000 19,929,400|| 4 m“rel & Tel ¢ 58 10 J-J 
RR. and mics. bonds--| 17,151,500} 7,240,000 230,472,600 156,769,500 Atlan Coast L bs 10-M-S 
es 0 6s J’e ‘ 
Total bonds_------ $19,683,500] $8,525,500! $271,825,420| $176,998,400 , 6s, July 1 19 ee 
™ DiC ‘ac 6s " -O 
DAILY TRANSACTIONS AT T THE BOSTON AND PHILADELPHIA Chie & W Ind 5s 10_F&A 
Cin Ham &D4 \s '08 M-S 
7 | Piss Abs ibT aid 
“rie Os ir oe A-~ 
Week ending — . ———- Interb R g 4s1 M-N 
Apri 24 1908. | Ltsted | Unlisted | Bond Listed | Unlisted g — by e+ ye rw. 
shares. | shares. sales. shares. } shares. Lack Steel g 58 7909. mS 32 
Se EE eA) ee Se tat, a Co Pear 5s ¢ 1910_-----_. 
a an.,...... edna aasctiss| Fa ss 15 aa 2,960] — $103,800! peke Sn'e a So Tey 4 A 5 “< 
“Tuesday _----- --| 20,166 4,236] $220,200} 13,997 6,979] 109.7 -700| = vn . Aye “ER 
Wednesday_--------| 18,302 8,028} 151,500) 16,026 5,735] 107,100! Min a ot Les Tila 
Thursday ----- --| 26,896] 10,639] 183,500! 25/346 14,040] 119,800) eed oy ee he Hi 
POUT oop vee cnecnail 32,585] 14,165) 224,500) 33,748] 14,962) 101,090 "68 Feb10"l0 convop F-A 
eee 97,949] 37,069! _$779.700'_104,787|__ 44,676] _$541,400|| N&tofMex 5s ext to'08 4-O 








Outside 


Securities 





A weekly review o/ Ouiride Market wilt be found on a preceding page 





p= nag baaey = ag Bid | Ask 


k Ctty 

Bleck. St & Ful Fstk.100) 18 | 25 
é@ ist mtge 4s 1950. J J} 76 | 82 

c By & 7th Ave stk..100/ 120 [135 
e 2d mtge 5s 1914__J-J| 90 {100 
Con 58 1943 SeeStock| Exc |list 
B'way Surf ist 5s 1924) §96 |106 
-¢ Cent’! Crosst’ *. stk__100) 150 /|250 
eistm ~ 922_M-N/ 100 {110 

e Cen Pk &E Rstk 100; 100 |130 
¢Chr’t’r & 10th Ststk 100) 100 [125 
_ 73 Ave 5s See Stock} Exc /list 


B— 
“ ist gold 5s 1932..J-D) 88 | 92 
é Scrip 58 1914_.__F-A/ 50 | 55 


$94 
2d Income 6s 1915_J-J} 35 | 50 
Inter-Met—See Stk Exchiange |liist 
Lex Av &PavF 5s See Stk} Exc jlist 
Metropol St Ry—See Stk} Exe /I!st 
Ninth Avenue ak 150 121 |148 
Second Avenue stock_.100; 100 [120 
e ist mtge 5s 1909_M-N/) 90 | 95 
Consol 5s 1948._..F-A} 85 | 90 
¢ Sixth Avenue stock.100) 120 |130 
Sou Boulev 5s 1945._J-J| §90 /10¢ 
So Fer 1st 5s 1919._.A-O} §90 {100 
77s Avenue—See Stock! Exc /llist 
arry W P & M5s1928; §7" | 90 
Y kersStRR5ds 1946 A-O} §75 | 3 
28th & 29th Sts ist 5s 96) -...} 91 
¢ Twenty-Third Ststk 100) 25) [325 
Union Ry 1st 5s 1942 F-Aj §57 | 95 
Westc — iz Jas "43 J-J) $75 85 


Atian ... 5s M1009..-A- O} $96 [100 
Con 5s yrs REST A-O}§ ----} 102 
BB & W E 5s 1933_.A-O} 95 |100 
ae City stock___10) 178 [153 
s—See Stk Exch) Exc wo 

Buin t Lretete oo 1908.J-3} . --'-. 
Bkn Hgts 1st 581941 AO} 95 \100 
Bkin © Co & Sub See Stk| Exc /list 
Bkiyn Rap Tran—See Stk! Exc list 
¢ Coney Isl & Bklyn_.100) 50 {100 
lst cons 4s 1948__J-J| 70 | 30 
Brk C & N 5s 1939. J-J| 96 |100 
Gr’ pté&LorSt ist 6s_M&N 
Kings C El 4s—See Stock’) Exc jlist 








Nassau _ 9008.44 dO) ....5) ..-- 


_ | ae eee A-O! 93 {100 

t 45 1951—See Stock! Exc |list 

nw bge&Fiat Istex 4s} --.-/--- 

Soraute 1st 6s 1922_J-J) §- 7 101 
Other Cities 


Buffalo Street Ry— 
peoounet 58 1931__F-A/§103 [106 


Deb 6s 1917_.___- A-O} 1081!2/ 10612 


Colum Ry con So SeePh \la list 
Crosst’wn Ist 5s ‘33 J-D|§100 | 103 
eCoun ity & Ltgcom.101| 69 | 71 


ePsrelcired.-.-.... 106} 70 | 75 
Grand Rapids Ry....100| 68 | 7% 
(eee 1 . 85 


2 Louisv St 58 1930.-J&J|$104_ 10512 


Lynn & Bosist5s‘24J-Dj) 99 |101 
* 12 Broterre s & Let. << at 12 


c4 Ms 35 See S\tk Ex! list 


Gen M 
North Chie’ Street See Chjicago list 
Pub of N 








rv Corp 0! ow | 85 
Tr 2% ws 64 | 65 
Coll 5s g notes $59 =4 
North Jersey St Ry 100 25 | 40 
1 ae $6112) 64 
6H 8 
ween adne 3s "SeoIeS | 
Tran St 245 

ist Ss 1921 $100 '.... 





Street Railways 
Pub Serv Corp N J (Con) 
JC Hob £ joes — 


Ext 5s i924__--M-N 

Pas City con Be *31_J-D 

914 opt A-O 

So side er (hier See Ch 

|Syracuse R T 5s 

| Trent P & H 5s 1943. J-D 
United Rys of St L— 

Com vot tr e..-- 108 3 


© St.27100 
e yah g 5s 1936_..M-N 


Gas a= 
New Yor 
t Untias isg Mo7. J&J 
Con Gas (N Y)—See Stk 
e Mutual Gas__._...- 100 
New Amsterdam Gas— 
ist consol 5s 1948 __J-J 
NY &:RGas Ist 58°44 J-J 








| 

| 

||Nor Un 1st 58 1927..M-N 
\\¢ Standard Gas com__100 
| é Preferred .-..--. 100 
| Ist ds ee Se M-N 
i] 


Other Cittes 
| Amer Light & ‘Tract.100 
|\_, Preferred = 
|| Bay State Gas_______- 
|| Bingh'n Gas 5s '38_ AkO 
|‘Brooklyn Union Gas deb 
6s 1909 conv 1907_M-5 
mi |Buaate City Gas stock 100 
lst 5s 1947— See Stock 
,Con Gas of N J 5s 36_J-J 
\Consumers’ LH & Pow— 
| ,98 1938-—----- J-D 
| Elizabeth Gas Lt Co_.100 
|Essex & Hudson Gas_100 
{Fort Weyne 6s - - J 
'Gas & bi Bergen 100 
lt Gr Rap G ist 5s Or: “F-A 
oo | Co Gas...... 100 


Ist g 5s 1952... A- 
Jackson Gas 5s g ‘37. ‘7 ps 
eaeee City Gas..... 

de G Gas Poaedne 10 
fe cred aeaienmas 


@ Pre 100 
Latey *eGas ist 68'24_M-N 
Log &WabV Ist 6s 25 J-D 
Madison Gas 6s 1926. A-O 
Newark Gas 6s 1944__Q-J 
Newark Consol Gas..100 


e Con g 5s 1948_.___J-D 
No — LH & Pow— 
6's sh iemaineaibialadel A 


a Ind & serra 100 
Sst 6s 1926_.__. re 





Electric Companies 
|Chicago Edison 


nn (Prow El Co.50) 
NYe ELL &PowCvu. io 


Preferred ...- 
United Elec of N “100 
g 4s 1949._._. J-D 








i) 
5s '46_M&S 


Co See Chii 
e <a nee Oe El LaPCo 100 














Y¥ Cent 5s 18 a0 A 
a RR Os Meh 15 10 M-S 


ais *08.J-D 
south’n coll tr 5s '09_ A-O 
South Ry ¢ ~ Te 


LAWS 
+ t:3 
a 
~ Fy 
pA 
ae 

oc 
* 
s 
ss 
o 
‘ 
ahr 
' 





U S Rubber = M-S 
Wabasb 5s, May 0 1909 
Westingh El& bs 1910 


Wheel’l & L E 5s 08_F-A 

Railroad 

Chic a & St Be pref.100 
Deposited stock 


Y 

Con deb6s'48—See Stck 

Conv deb 3 %s '56 J&J 

North’ n Securities Smbse_ 

PaRR new 48 °48(wl) M-. 

Pitts Bess & L E...... 50 
Preferred 5 


eRallroad Securiti 





-|| Seaboard Company— 


Alr e— 
Coll 5s ext May “nn M-S 
Industrial and Misce! 


Ahmeek Mining. 
Alliance Realty...... 
Allis-Chalmers Co 
s 15s 36 opt 16 
American Book _.. 
American Brass 
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investment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
an be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 

1; 
Latest Gross Earnings. Juiy 1 to Latest Date. || Latest Gross Earnings. July 1 to Latest Date. 

ROADS. Week or Current | Previous| Current Prerious ROADS. Week or Current | Previous| Current Previous 

Month. Year. ear. Year. Year. Month. Year. Year. < ear. Year 
| Rae $ $ $ $ $ 
Ala Great Southern|—See Sout/hern Rall way. N YC & Hud River} February --|3, 043, 538/5,562,113}64,120,194)53,185,148 
Ala N O & Tex Pac. | Lake Shore & M S|February 934 ,981/3,263 ,827| 29,231 359) 28 665,724 
NO&N ans March ....| 226 533| 262,650] 2,295,711) 2,298,320 Lake Erie & West) February 317.593) 373,168) 3,301,227) 3,474,101 
Ala & bay a March ...- 132,572 138,048] 1,199,824) 1,165,645 Chic Ind & South} february 239,575} 217,072) 1,993,196] 1,648,967 
Vicks Sh & P__-r|March -...| 121,855 138/137 1,176,570) 1,182,168 Michigan Central.| February 1,786 391] 2,088 988] 18,455,655) 18,024,257 
Ala Tenn & Nort -|January wie ,201 4,842 27,633 27,195 Cleve C C & St L_| February 1,773 ,771|1,821,250| 17,603,600) 16,882,444 
k Atch Top &S Fe-_r February -|6 752,552|7 426,660 62,802 ,855/60,959 ,258 Peorla & Eastern] February 12,153] 225,342] 2,031,823) 2,064,832 
Atlantic Birm & Au February - - 129,092; 116,306) 1,224,105 1:016/678 Cincinnati North_| February 49,302 71,88 31,5 698,039 
Atlantic Coast Line b 2 231,525/2, 308.539 17,441,190/17,340,585 Pitts & Lake Erie| February 646 ,847/1,022,316] 9,0 095.256 9,548,801 
Baltimore & Ohlo-- 5,310, 640'6 493 .268/58 ,055,251/50,569,318 Rutland -...--.. February 167,032 77,04 a eee" aoe 3 ,903,277 
Bangor & Aroostook - 228, ant 43,458] 1,941,058) 2, ‘052, 892 N Y Chic & St L_|February.-| 806,771] 808,315 6,640,820 
Bellefonte Central-_ 98 5,197 46.86 43.807 Total all lines ...|february - 14979 954 16631 318 iSb2i5" 020 152636 410 
Boston & Mpiee.-..£ - 2,491'615 eumeneal ‘sp SPs eee N ¥ Chic & St Louls| —See New | York Cenjitral. 
Bridgeton & Saco R i 2,86 3,00: 36,935 31,781 || N Y Ont & Western|February--| 515,485] 518,958] 5,415,698] 5,427,123 
Ruff Roch & Pitts.r}3 102,426) 166,335) 7,128,976) 6,660;395 YNH & Hart-_-r)February.-_|/3,359,707) -...-. SE SEO IEE... s0ctue 
Canadian Northern- 165,200; 129,30C} 7,329,800) 5,320,500 || N Y Susq & West--|February_.| 236,382) 226,109) 2,253,908) 2,001,462 
Canadian Pacific. --_j2 1,305 ,000' 1 ,479,000)357,508, 108 54,984,206 || Norfolk & Western-| February _ -_|1,818,320/ 2,438,706) 20,749 361) 20,083,721 
Central of Georgia__|2d wk Apr| 176,700; 213,500) 9,680,067) 9,847,631 || Northern Central -_|February_-_| 785,479] 903,579] 8,664,869| 8,166,469 
Central of N Jersey.;February -}4,745,345/1,887,745/18 '325,255|17.373,636 || Northern Pacific__-| March __--|4,772,906|5,455,949| 53,736,412| 19.593.302 
Chattanooga South-|4th wk Mch 2.7 4,741 85,199 121,832 || Pacific Coast Co_..|February.-_ 11,91 9,493] 5,186,624) 4,746,032 
Chesapeake & Ohio_'February_- ,575 574)1,931 139/18 436 ‘434 16,514,827 || Pennsylvania Co-_-r|February_-_|2,475,478] -—--...- BLAIS, IEC... waticnoe 
Chesterfield & Lancj March --.- 7.2 6,50: 50,76 39,13 d Penn—East P & E|February--j3,814, - 11452860} 106049713) 102449613 
Chic & Alton Ry--r!February-- 62,593! 981,819) 8,392, *590| 8 ,679, ‘559 d West of P & E_|february_-_ Dec. 1,2|396,400 Inc. 241}.400 
Chic Burl & Quin--r|February__/5,205,865) = ______ 54,495,044) ______ Peoria & Eastern_.|—See New | York Cen\tral. 
Chic Great West_-r\2d wk Apr; 140,833) 151,407) 6,510,617) 7,134,383 || Pere Marquette_--r|February_-| 852,795) -____- Oe 
Chic Ind & Loulsv_|2d wk Apr 2,81 115,921 4,128,267 4,673,217 || Phila Balt & Wash_|February--_}1,107,116)1,166,716) 11,469,194) 19,918,494 
Chic Ind & Southern|—See New | York Cen trai. ad Cin Chic & StL} March __-_-_|2,158,353/ 2,677,288) 22,361,902 22'907., 647 
Chic Milw & St Paul| February - _|3,937,988)4,331,720/39,411,975/40,710,584 || Pit & Lake Erie|—See New | York Cen|tral. 
Chic & North West-_| February -- 40781222 4'834.236 44,608 ,789/| 46,014,710 Raisign &Southport. Mareh _... 11,602 10,624 91 ,65% 72,904 
Chic St Paul M&Or_|February._| 894,542; 974,563) 9,055,675) 9,547,091 || Reading Company-| February _-_|2,626,041/3,113,191)29,086,88¢ | ?7,342,177 
Chic Term Tran RR} ist wk Apr 31 499] 32,348] 1,305,028) 1,285,325 Coa! & IronCo _. February __ 2,659 ,581/3 519,340) 26,804,08( | '5,326,848 
Cin Ham & Daytonr|/February_-| 509,173) __-.-- 5,694,093)  -....- Total both cos. __ ss $,632,531/55,890,96€! 53,169,025 
Cin N O & Texas P|—See Sout/hern Rail wa Rich Fred & Potom|february_.| 148,575] 149,609] 1,276,71/| 1,195,138 
Cincinnati Northern|—See New | York Cen|tral. Rio Grande Junc_-_-.|January -- 51,250 64,081 528,238 503,113 
Clev Cin Chic & St L| —See New | York Con|tral. Rlo Grande South.-|2d wk Apr 9,99 9,970 483 ,880 475,137 
Colorado Midland -r| February_ 128,894! 185,565) 1,584,328) 1,673,250 || Rock Island System) February --/4,266,011/4,628,137) 11,045,892) 32,373,458 
hCol & South Sys-r|2d wk Apr| 226,366] 247,416)/11,718,270| 10,563,689 e St L & San Fran| February - _|3,487 ,061/4,060,911 53.383. bal 531,973 
bol Newb & Laur-_-_|February._ 24,929 28,384 205,533 210,690 f Evansv & Ter H)FPebruary._| 157,474) 169,848 wes 923 
Copper Range----.- February -- 54,016 60,002 550.450 596.08¢ Total of all lines- February __ 7,910,546)8,858 897 75. 78, 31917 6,354 
Cornwall ....-.-.- February -- 3,6 16,886 97,760 43,586 || Rutland -.-..-...-. —See New |York Cen/tral. 
Cornwall & Lebanon|February - 18,8 38,01 222,491 320 ,379 || St Joseph & Gr Isl_|February__| 106,639) 144,538) 1,102,523] 1,160,468 
Cuba Railroad - - - -- February.-; 222,086) 188,043) 1,275,211] 1,166, "445 St Louls & San Fran|—See Rock i Sjystem. 
1 Delaware & Hud--}|February--|1,342,417/1,269,793 113643, 543 11851, 688 || St Louls Southw_.rj/2d wk Apr 54,243] 196,318] 7,878,762) 8,152,078 
Del Lack & West--r|February--|2,288,920) _._..- 22,945,534 shwene Seaboard Air Line __| february __}1,289,293/1,393,685 10/564 '354| 10/590,301 
Denver & Rio Gr__rj2d wk Apr} 330,1°0) 385,10¢/16,521,952/16,291,453 || Southern Indiana_-| March ___-_ 3,778) 129,504) 1,495,842) 1,190,727 
Detroit & Mackinac|2d wk Apr 22,306 27,303 40,1 95 1,008 ,551 || c Southern Pac Co_-| february - _| 3,474,744] 10132568] 36,899 58S) 33,047,426 
Det Tol & Iront ae 2d wk Apr 55,338 82,946) 3,217,309) 3,370,261 || Southern Rallway__|/2d wk Apr| 904,961/1,095,396) 43,177,034) 14,623,129 
Dul & Iron Range_r|February - 89,215} _..._- 5,200,062]. ._... } Mobile & Ohio._rj/2d wk Apr} 146,738] 195.481! 7,858,863] 8.258.214 
Dul So Shore & r2d wk Apr 49,022 55,837) 2,483,170} 2,464,082 Cin NO &T P_-ri2d wk Apr} 137,712] 157,433) 6,541,328) 6,391,642 
a ee ees February--_|3.223,264/3,750,645 34,411,225 34,961,350 Ala Great South rj2d wk Apr 53,865 68 ,224| 2,861,714) 3,071,369 
peeane S: Ter Bi— Ro Island S\ystem. Georgia Sou & Flaj/2d wk Apr 33 ,903 43,712} 1,796,388) 1,793,864 
Fairchild & N E___|February- 1,809) 1,715 12,497 12,079 || Texas Central__--_- 2d wk Apr 11,527 25.20; 05,8 987,066 
Fonda Jghns & Glov| March ---- 8,782' 56,724 582,561 576,843 || Texas & Pacific__._.|2d wk Apr| 211,569) 287,628/12,114,766/ 13,338,362 
Georgia Rallroad ._|February..| 229.675 ag "686 2,060,173] 2,063,983 || Tidewater & West. february - - 6,174 7,36 62,11 57,6 
Georgia South & Fla|—See Sout)hern Rall/wa Toledo & Ohio Cent|*ebruary--; 281,754] 349,721] 3,078,739] 3,246,666 
Grand Trunk Syst_.|2d wk Apr] 694,285 $89,001 33 ,591,646/33 915,541 || Toledo Peor & West 2d wk Apr 19,672 23,504 985,86 999,439 
Gr Trunk West__|ist wk Apr 112/333 113,516] 4,774,566 635,521 || Toledo St L_ & West|2d wk Apr 56,789 78,210) 3,153,856] 3,251,413 
Det Gr Hav & Miljist wk Apr 22,863 27,739 376,559) 1,413,903 || Tombigbee Valley __|ebruary--_ 4,090 5,32 40,030 41, 
Canada Atlantic_|lst wk Apr 28,498 33,179) 1,558,688/ 1,523,326 || Tor Ham & Buffalo} Varch -_-- 59,906 86,260 643 ,928 16, 
Great Northern Syst} March -_-_|3,297,562/4,440,155/44,145,474|40,218,798 || Union Pacific ww. February -_|1,640,115/5,053 898] 52,749 ,332|50,072,527 
Gulf & Ship Island.|2d wk Apr} 38,195 57,243] 1,747,997) 1,953,468 || Vandalia___..____ February... 648,810) |__| _- 6,503,655) —_---_. 
Hocking bi Sie | February_-| 348,912] 498,594| 4,396,460] 4,524,776 || Virginia & So West, Pebruary 66 ,087 83,710 748.127 674.458 
Illinois Central ____| March -_--|4,407,550/5,076 ,630/42,147,750/42,124,348 || Wabash __________ 2d wk A 418,035) 509,505/20,863 517) 21,43 ?,255 
Inter & Great North|2d wk Apr| 118,000] 153,000] 5,631,992) 7,135,958 || Western Maryland_|ist wk Men 95 626 8 ,0' 4,067 608) 3,579,614 
a Interoceanic(Mex)|2d wk Apr| 146,418] 136,335 6,120 63/ 5,597,394 || W Jer & Seashore__|*ebruary..| 277,344) 272,244) 4,092,060] 3,611,160 
Iowa Central__-.-- 2d wk Apr 46,330 53,602) 2,447,173/ 2,502,700 || Wheel & Lake Erie_|2d wk 54,759) 127,147] 4,469,537) 4,605,167 
Kanawha & Mich_-|Ffebruary_-| 120,505] 188,796] 1,449,306] 1,538,395 || Wisconsin Central_r|February _| 495,232) 520,650) 5,084,984| 4,855,114 
Kansas City South.|March-.- 8,89 787,411] 7,053,835) 6,631,213 || Wrightsv & Tenn__|February - 25,684 22,77 198,422 188,979 
Lake Erie & West’n|—See New |York Cenitral. Yazoo & Miss Vali_| farch ____| 844 B18 866.885] 7,670,371] 7,293,454 
Lake Shore & M Sou|—See New |York Cenjtral. 
Lehigh Valley..--r|February -/2,116,331} -...--. 24 061 BOE .. .ncescee Current Previous 
Lexington & East. _|February..- 30,589 42,250 358,737 360,196 Various Fiscai Years. Period. Year. Year. 
Long Island-__.--.-- February..| Inc.13,/68 Inc. 225} 537 
Louisiana & Arkan_|February-- 75,70 92,735 763 884 768.615 || Bellefonte Central___...-.-.--- Jan 1 to Meh 31 13,571 14.724 
Loulsv Nashv__rj2d wk Apr] 764,140] 920,975/36,211,655)37,667,706 || Delaware & Hudson___...---- jan 1 to Feb 29} 2,814,812 2,648, 544 
Macon & Birming’m] March -_-.- 13 ,402 15,279 116,168 136,792 || Manistique ..............-... Jan 1 to Mech $81 10,689 13,292 
Maine Central ...-_rj February - 578,934) -...-- 5,924'783 iain eae Mexican Rallway...........--. Jan 1 to April 7] 2,160,500] 2,191, "900 
Manistique___..... March .._- 3,292 4,151 43,495 58,596 || Mexican Southern_._...._...-- Jan 1 to April 7 346,193 367,884 
Maryland & Penn_-|March ---- 28,04 28,682 286,664 263,412 |] New York Central__......---- fan 1 to Feb 29)/12,682,032]13,974,607 
@ Mexican Central_-_|February - -|2,970,693) 2,548,389) 24,378, "and 19,628 866 Lake Shore & Mich Southern_|an 1 to Feb 29) 5,867,423) 6,728,443 
a Mexican Internat.}/2d wk Apr| 126,290) 177,379, 6,694,215] 6,455,713 Lake Erie & Western_--_----- jan 1 to Feb 29 666,826 786,671 
@ Mexican Railway.|ist wk Apr} 148,000} 147,500 6,160,300 5,805,700 Chicago Indlana & Southern_jJan 1 to Feb 29 488,215 462,500 
4a Mexican Southern|ist wk Apr 29,454 23,749) 1,006,840 092,637 Michigan Central._.......-- Jan 1 to Feb 29} 3,742,530] 4,367,814 
Michigan Central..|—See New |York Cen|tral. Cleve Cin Chic & St Louis..../fan 1 to Feb 29) 3,595,570] 3,650,051 
Midland Valley....| March -_-- 2,562 68 ,085 849 756 559,016 Peoria & Eastern._.......-- jan 1 to Feb 29 400 467,108 
Mineral Range_-___- 2d wk Apr 14,635 11,344 631,158 601,964 Cincinnati Suethern 3 ETS aE an 1 to Feb 29 106,157 146,074 
Minneap & St L__.r|2d wk Apr 65,891 69,185) 3,146,556) 3,020,368 Pittsburgh & Lake Erie----- Jan 1 to Feb 239} 1,232,004] 2,114,464 
Minn St P & SS M./2d wk Apr 17,729} 255,902] 9,603,634} 9,700,309 NS ee eee ee ae fan 1 to Feb 29 352,9 371,938 
Mo Kansas & Texas|February- _/1,668,914/1,975,822|16,761,762/ 17,605,686 New York Chicago & St Louis|Jan 1 to Feb 29) 1,582,009] 1,624,612 
Mo Pac & Iron Mt_o|/2d wk Apr 74,000 "894/000 35,253 ,188/36,658,254 THOOs OH SUNOR ctctuaccesceon Jan 1 to Feb 29)30,779,082] :4,694,289 
Central Branch_o|2d wk Apr 22,000 33,000] 1,248,000) 1,304,000 || Northern Central_...........-- Jan 1 to Feb 29] 1,659,815) 1,895,815 
Total system__.o]/2d wk Apr| 696,000] 927,006/36,501,188/37,962,254 || d Penn—East of Pitts & Erie___jjan 1 to Feb 29 20:378.272 24,036,572 
® Mobile Jack & K C/\Wk Apr 4 27,258 31,717 1,172,190 1.159,353 d West of Pittsburgh & Erie__/Jan 1 to Feb 29} Dec.2,94)3,300 
Nashv Chatt & St L]February_ 831,414] 992,703) 7,486,794) 7,751,970 || Phila Baltimore & Washington_|/Jan 1 to Feb 28] 2,314,056) 2,412,856 
a Nat RR of Mexicoj2d wk Apr 292,069) 325,186)12,518,507/12,037,244 || Pitts Cin Chic & St Louls___---}- Jan 1 to Mch 31 6 095,860 7,569,622 
Hidalgo & N E_.|2d wk Apr 19,489 18,511 784,005 781,674 |] R'!o Grande Junction-__ Dec 1 to Jan 31 131.63 139,583 
Nevada- -Cal- Oregon. 2d wk Apr 8 3,702 270,385 202,815 || Texas & Pacific...._. Jan 1 to April 14] 3,836,841} 5,027,242 
Nevada Central_-___|February __ 4.323 5.388 52,928 50.132 "| West Jersey & Seashore _______!. Tan 1 to Feb 29 560,754 552.254 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. iCur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year! Prev's Year| Inc. or Dec. | % 
$ $ $ $ $ $ 
Ist week Feb (43 roads)..--| 7,270,407) 8.352,856) —1,082,449/12.84 |} Month June 1907 (121 roads) _|18% 125,657] 161,235. soe bey 890 ,548/13.59 
2d week Feb (44 roads)..--| 7.857,030| 9,004,015) —1,146,985/12.74 |} Month July 1907 (116 roads) -/187,069.790/163 "685.2 3.384 '532/14.28 
3d week Feb (45 roads). --- 7.988,773| 9,600,421) —1,611,648/16.78 || Month Aug 1907 (121 roads) -/197,288 033)175,.726 323 tH 561 .710/12.27 
4th week Feb (45 roads) ---- 9,770 696] 10,368,758 —598 062) 5.77 || Month Sept 1907 (118 roads) -}192 548,022)175 505.039) + 17,.042.983) 9.71 
ist week Mch (44 roads) ---- 8,274,167) 9,470,790) —1,196,623)12.63 || Month Oct 1907 (120 roads) _} 213,697,727) 196,843,678] +16,854,049) 8.56 
2d week Mch (43 roads)___.| 8,501,487] 9,754,748} —1,253,261/12.85 || Month Nov 1907 (120 roads) _|189,988,564|184,197,391| +5,791 173| 3.14 
3d week Mch (40 roads) ~~~ 8,554,908 9,649,584) —1,004,597/11.34 || Month Dee 1907 (123 roads) .|174,422 "451 184,893,810/—11 471,359) 6.20 
4th week Mch (47 roads)_..-| 12,637,773} 14,846,617] —2,208,844|14.88 |} Month Jan 1908 (122 roads) _|151,758,406]172,283,006'—21,524, '600] 12.49 
ist week Apr (42 roads)... 8,229,164) 9,469,719) —1,240,555/13.10 |} Month Feb 1908 (123 roads) _ atte rt 206)160, ase ‘g10|—18. 894 ,404/11.79 
2d week Apr (42 roads)_ 8,138,475) 9,870,161) —1,731,68¢)17.54 |} Month Mch 1908 ( 55 roads) - 9,532! 63.7 200' —9,150,668114.36 
@ Mexican currency. 0 Includes carnings of Gulf & Chicago Division. c¢ includes the Houston & Texas Centrai and its subsidiary lines in both 
years. d Covers lines directly operated. e¢ Includes the Chicago & Eastern Illinols in both years. /f includes Evansville & Indiana 4. & includes 
2arnings of Col. & South., Ft. Worth & Denver City and all affiliated ¢ excepting Trinity & Brazes Valley RR. «& Includes in both vears car 
of eed Enia & Guif RR.. Pecos Valley System and Santa Fe Prescott & Acape Ry. hese ficures do not include receipts from sale of 
@ Figures here are on the old basis of accounting—not the new or Inter State Commerce Commisston method. r These figures are on the new 
basis prescribed by the Inter-State Commerce Commission. 
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E b Week pies 1 hi —-Gross Earnings—— Net Earnings—— . 
MiLatest Gross Earnings by s.—In the table which ; 

P Current Previous Current Previous 
follows we sum up separately the earnings for the second Year. Year. Year. Year. 
week of April. The table covers 42 roads and shows 17.54% Roads. $ $ $ $ 

: - | Colorado & Southern_b-Feb 1,083,239 1,026,742 — 330,286 314, 
decrease in the aggregate over the same week last year ice 10°904°379 81948519 ,3,003;008 * 3.514 110 
Columb Newb & Lau-_a_-Feb 24,929 28,384 2,877 4,792 
Second week of April. 1908. 1907. | Increase.| Decrease. July 1 to Feb 29_.-..- 205,533 210,690 4,506 19/468 
a Tha ge a He Re Copper Range-_b --.---- Feb 54,016 60 ,002 10,467 9,170 
po OT so 3 a (om $ a ‘ad July 1 to Feb 29_____- 556,150 526,566 153,032 189'636 
oor ng wg Sha gern ae 2 ’ lt I ae tec , DORR oneesics xirm mie Feb 3,609 16,886 def1,100 8 
Buffalo Rochester & Pittsburgh 114,702 Oe) 51,633 " ° ,017 
Canadian Northern.-........-.. 165,200 129,300 SG.0007 ....... July i to Feb 29__---- 97,760 143,586 37,677 65,885. 
Canadian Pacific. ....-.------ 1,305,000] 1,479,000} _____- 174,000 | Cornwall & Lebanon-b_Jan 15,044 39,399 265 21,950 
Central of Georgia__-_--------- 176,700} 213,506) _____- 36,800 February -_--...-..-- 18 832 38,015 4,580 18,976 
Chicago Great Western -_---~---- 140,833 i407, ...... 10,574 July 1 to Feb 29....-- 222,491 320,379 71,804 164,083 
Chicago Ind & Louisville -_---- 92,814 Meee, | --=--- 23,107 | Cuba RR--..-._...---- Feb 222,086 188,043 102,258 81,303 
Colorado & Southern... --...| 226,366] 2avidie| ~2272 21080 July 1 to Feb 29___.-- 1,275,211 1,166,445 415,310 332/865 
colorado CDOT «12 — = = ott 416) ------ ae Delaware & Hudson_a--Feb 1,342,417 1,269,793 1449,283 
Denver & Rio Grande- -------- 330,106 OS eres 55,000 Neg B14 nt c 7426563 
Detroit & Mackinac ————----- 22306 27.303} __--.- 4997 Jan 1 to Feb 29_____- 2,814,812 2,645,544 + 7930,513 885,247 
Detroit Toledo & Lronton- ----- 55,338 i ee 27,608 | z Del Lack & West_b-.-Feb 2,288, oe ee 874,685 | 
Duluth South Shore. 3 Atiantic. 49,022 ere eee 6,815 July 1 to Feb 29____-- 22,945,584 $-.-... O.7OT 28S ae 
Grand Trunk of Canada- - - -- - Denver & Rio Gr_a__--_- Feb 1,223,008 ¢c1,485,440 376,793 416,604 
Grand Trunk Western -—-| 694,285} 889,001; -_-_-- 194,716 July 1 to Feb 29____-- 14,580,152c13,794,153 4,695,133 ¢4,636/147 
eo | Detroit & Mackinac_a-.Feb 74,628 102,137 5,292 18.308 
Georgia Southern & Fiorida___- 33,903 a 9,809 July 1 to Feb 29_____- 798,224 831,419 182,129 150,379 
Gulf & Ship Island_-_____--_---- 38,195 tee 19,048 | zDul_& Iron mee >. --Fe> ees def.49,.420 _..'__ 
International & Great Northern 118 ,00% S06 0001 ......: 35,000 | ~ July 1 to Feb 29__.__-. Uy Arar  . & |  meaeaeng 
Interoceanic of Mexico - - - -- --- 146,418 136,335 30,868! = ...., Duluth So Sh & A. b.-Feb 186,934 210,250 37,641 41,147 
Iowa Central ----.-----._---- 46,330) 53,602} ------ 7,272 July 1 to Feb 29_____- 2,117,189 2,092,522 532,043 6631042 
Louisville & Nashville-_-_____-- 764,140! 920,975) -. ---- 156,835 ‘ 
Mexican International __.____- 126,290 ie 51,089 Erie.a --------------- Feb 3,223,264 3,750,645 195,616 711,537 
Mineral Range______--_._---- 14,635 3,291 i tales July 1 to Feb 29....-- 34,411,225 34,901,850 5,773,653 9,638,468 
Minneapolis & St Louls______ 65,891 . . See 3,294 | Fairchild & ene: -2.eb 4 309 1,715 69 604 
Minneapolis St Paul & SS M._- 217,729 Pe fee 38,173 July 1 to Feb 29...... 12,497 12,079 def.605 def.1,725 
Missouri! Pacific & Iron Mtn- -- - 674,000 894,000} __---- 220,000 Fonda s Johns & Glov_a__Mch 48. 782 56,724 20 831 25.19 
Central — aes BE: 22,000 33,000} -—.-.-- 11,000 1 to Mch 31 “gle ci 582561 576.843 294337 202'760 
Mobile & Ohio_____---_-_-- | 446,220} 298082). <..-- -| 48,753 | ge ‘ are 98 280 6 ‘ , 
National Re ca 292'069| 325,186] __--_-| 33/117 Bong RR-a--------- Feb | 229,675 | 250,686 22,735 6,508 
Hidalgo & Northeastern... 19489 181511 eg July 1 to Feb 29_____- 2,060,173 2,063,983 326,616 407.589. 
cane tie ag a i aus Sees 8.708 +e _..... | Georgia Southern & Florida—See un der Southern Ry System below. 
o Grande Southern ---_--_---- 992 9,970 a ooo . #2 
St Louis Southwestern. ______- 154/243] 196/318] _____- 5 akh | Ce Se eats - . 
Southern Railway____-------- 904,961] 1,095,396} _____- 190,435 Grand Trunk Ry =. --Feb 1,832,724 2,074,102 182,980 387,373 
Texas Contral__._...........-. 11.527 eee 13,676 July 1 to Feb 29_.._-- 22,274,456 22,037,457 5,485,518 5,943,455 
ye... ¥ YU eae 211,569 le 76,059 gs = Sis my Western-Feb 358,661 419,492 487 31,146 
FN geo S bg ne MOLE Heeb EE Pe 32 state Ju Oe Pee 20. 6c. 8 4,103,709 3,975,550 522,443 561,157 
‘oledo St Louis Testern - - -- 5 210) ------ , Det = ~t & Mil__._Feb 104,630 123,609 def.3,893 11,19 
Wacciing & Scale wegen nnn 7 “eee aeraenl 2222 oes July 1 to Feb 29-____- 1,251,522 1,225,836 ° 250°745 285°580 
Pukeeese 2 ° ------ 2, Canada Atlantic Feb’ 103,170 124,095 def.35,525 def.11,679 
Total (42 roads) -._--------- 8,138,475| 9,870,161 53,433)1,785,119 July 1 to Feb 29__---- 1,414,433 1,345,844 def.44,586 105,312 
SIND SERIO nc ancuakin ciceenmel amcenarel . pemecem 1,731,686 | zGreat Northern Ry.b_.-Feb 2,811,711 -—-- -- S668 2232. 
July 1 to Feb 29_____- ee 14,684,797 ____” 
: Gulf & Ship Island_a_...Feb 151,365 204,827 16,111 64,776 
Net Earnings Monthly to Latest Dates.—The following July 1 to Feb 29____-- 1,504,984 1,611,065 320,451 445/726 
shows the cross and net earnings to latest dates of all STEAM | Hocking Valley_a-__--- Feb 348,912 498,594 59,047 101,616 
railroads furnishing monthly statements. The compilation mings Central ae “Feb 4006618 4.438.001 | e00-071 1201488 
includes every road from which we can get a return of this July 1 to Feb 29......37:740,200 37,047.718 8,923'137 10°619'961 
character, and in that form is given once a month. Early ibemenh a Gt Nor_ b..Feb 503,390 695,261 def.24,316 ______ 
returns are published from week to week, as soon as issued, July 1 to Feb 29__.__- 4,870,992 6,171,958 360,726 __._.- 
% £ i ead in gInteroceanic of Mexico.Feb 677,530 601,528 222,150 171,504» 
but for the convenience of our r ge all the roads maki & July 1 " Feb 29____-. 5,174,834 4,685,005 1,471,079 1,167,440 
returns are brought together here in the week in which we | ,,... Gentra Feb 218.120 248.531 253.363 58.584 
publish our monthly article on net earnings—say, about the July 1 = Feb 20.0. 2,094'825 2,137,942 —_ od 660,040 
20th of the month. Kanawha & Michigan_a_Feb 120,505 188,796 35,121 
——Grees Barainge— . Net Earnings— July 1 to Feb 29_____- 1,449,306 1,538,395 ni Sie 350,819 
Current Previous Current Previous Kan City Southern-a-..Mch 708,896 787,411 223,044 299,896 
Year. Year. Year. Year. July 1 to Mch 31______ 7,053,835 6,631,213 2,189,441 2,502,572 
Roads. $ $ $ $ Lehigh Valley -e_-_._-- Reb 2290.38): <..cn.- EE PG 
Alabama Gt Southern—See under Southern Ry System below. July 1 to Fe > 2.2. 26,260,006 ~_......-. CARE SOR: x sekccce 
Ala Tenn & Northern---Jan 4,201 4,842 2,070 2,810 | Lexington & Eastern_b_Feb 30,589 42,250 6,718 21,115 
July 1 to Jan 31_____- 27,632 27,195 13,911 15,293 July 1 to Feb 29____-. 358,737 360,196 117,549 143,533 
Atch Top & Santa Fe. b-Feb 6,752,552 c7,426,660 d2,322,420 d2,458,734 Long, Manik. ......< Feb Inc 13,683 Inc 88,016 
July 1 to Feb 29______ 62,802 ,855c60 959258418 ,692 240423 033,722 Jan 1 to Feb 29__-_-- Dec 18,861 Inc 100,207 
vAtlanta Birm & Atl. ete 129,092 116,306 45,338 9,104 | Louisiana & Arkansas-a-Feb 75,705 92,735 13,616 27,134 
July 1 to Feb 29______ 1,224,105 1,016,678 364,115 249,514 July 1 to Feb 29_----.. 763,884 768,615 220,591 225,267 
Atlantic Coast Line- a.--Feb 2, 231, 525 2,308,539 566,243 579,888 Rawigemte $s Nash. b Feb 3,253,872 c3,696,996 795.652 ¢1,062,414 
July 1 to Feb 29____-- 17,441,190 17,340,585 3,662,105 4,364,135 to Feb 29...... 31, 114,965c31, 519, 445 7,475,538c10,173 863. - 
Baltimore & hoe eR Mpc 6,493,268 1,150,251 1,619,378 eae... pBbnd an Stee Feb 578,034. -....-- OE ees 
July 1 to Mch O8u.255 58,055,251 60,569,318 15,725,507 20,025,231 July 1 to Feb 29____.- 5,024:788 =. ..-.-- SET I. i, aceon 
B & Ar k.b..Feb 228,214 243,458 63,315 63,831 > ne ame mee Mch 3,292 4,151 def 245 def2,492 
‘July 1 to Feb eee 1,941,058 2,052,892 543,233 677,511 Jan 1 to _ | Peete 10,689 13,292 def 100 ,140 
Bellefonte Central _ b. ---Mch 4,098 5,197  def1,050 1,120 Manytend * Penna----- Mch 28,047 28,682 8,222 9,156. 
Jan 1 to Mch 31_____- 13,571 14,724 def 248 35293 Ju to Mech Si... 286,664 263,412 90,999 86,023 
z Boston & maine. Feb 2,491,615 349,301 ....4 Pherae aera Feb 2,970,693 2,548,389 917,729 — 806,241 
July 1 to Feb 29-____- 27,270,576 6,760,176 July 1 to Feb 29_____- 24,378,404 19,628,866 6,865,179 5,587,040 
Boston Revere Beach & Lynn-b— g Mexican Internat--.-- Feb 587,560 675,294 194,397 230,462 
Jan 1 to Mch 31_____- 135,920 137,942 5,903 July 1-to Feb 29_____. 5,722,954 5,303,144 1,820,124 1,711,178 
July 1 to Mch 31_.._-- 586,406 587,714 75,323 Mineral toy y “ee Feb 57,340 59,395 def1,047 4,798 
Bridgeton. & Saco Riv. b-Feb 2,869 3,008 444 490 July 1 to Feb 29______ 536,683 507,504 90,151 127,449 
Jul Feb 29_----- 36,935 31,781 12,535 10,310 | Minn > St Lou eee Feb 252,547 254,013 53,167 _k60,057 
Buff th & yaa = 537,100 582,817 184,353 205,378 July 1 to Feb y ” eee 2,702,290 2,545,340 840,299 k890,448 
July 1 to Feb 29----_- 6,129,601 5,509,171 2,349,074 2,119,009 | Minn St} P&SSM_b_---Feb 680,365 702,339 168,033 123,744 
Canadian Northern-.-._Mch 625,300 488,800 171,900 94.000 July 1 to Feb 29_____. 8,215,783 8,209,165 3,241,848 3,636,822 
July 1 to Mch 31______ 6,997,000 5,089,500 1,979,700 1,322,300 | Mo Kansas & Tones. b--Feb 1,668,914 1,975,822 368,401 530,728 
Canadian Pacific_a__.-- Feb 4,129,044 4,268,206 357,095 621,988 July 1 to Feb 29____-- 16,761,762 17, 605, ron 5,618,000 6,821,689 
July 1 to Fe “J siege 9.513,100 45,938,206 15,412,109 15,756,182 | Missouri Pacific Syst. b-. Janf3, 243,867 3,830 716,532 . 993,326 - 
Central ot Georgia. ae" 7938,859 1,049,920 [206,976 258,486 July 1 to Jan 31__---- 8'431,188 28,539, O54 7,329,831 9,315,838 
Ju } te Feb 20....... 78,357,367 8,269,631 71,995,224 1,938,575 | Mobile & Ohio—See ee Pe ai Ry System below. 
PRE. ot New Jersey. b_Feb 1,745,343 1,887,745 643,102 776,074 | NashChatt & StL_b_-__-Feb 831,414 992,70 181,602 227,561 
July 1 to Feb 29_____- 18,325,255 17,373,636 7,772,768 8,187,628 July 1 to Feb 20 nent 7,486,794 7,731,970 1,592,030 1,631,902 - 
Chattancoga ae. a.Feb 5,341 12,958 def.1,641 232 | g National RR of Mex__.Feb 1,264,002 1,262,358 459 837 435,106 - 
isn July 1 i a ee 78,018 106,426 def.1,340 def .386 July 1 to Feb 29__._-- 10,720,416 9,993,079 3,776,497 3,638,062 
esapeake o_b..-Feb 1,575,574 1,931,139 446,415 582,169 & 70 11,935 - 
July 1 to Feb 29-____- 18,436,434 16,514,827 6,203,395 5,924,123 “1 toreb 20.0 6691170 664,020 157'877 181,240 
Chesterfield & Late. beh 7,100 6,503 2,286 1,698 | Nevada-Cal-Oregon_b -- Feb 20,127 16,673 5,644 8,193 
July 1 to Mch 31-_.._--. 50,767 39,133 14, ‘378 15,366 July 1 to Ho  Wehps 233,776 184,073 118,266 108,485 
Chicago & Alton.a----- Feb 882,593 981,819 $269,219 $236,990 “ 4, 8 350 1,794 
July 1 to Feb 20--___- 8,392'590 8.679'559 2,661,346 93,108,239 | NCV444 Central-b-.----Fep oso Se 6889 «15.838 
ee Ry Ye 1,493,219 N Y Cent & Hud River__Feb 6,045,538 6,562,113 | 845,771 _ 987,439 
Pe July 1 fag ch ne oy ee pues aoe Jan 1 to Feb 29_.....12,682,032 13,974,607 1,911,196 2,220,643 
cago Gt West_b-_---- e A J 19, 108,995 ,300 
July 1 to Feb 20... 5,507,205 6,138,084 953.036 1,749,086 | Ke Sh & Mich So-..Feb 2,934,981 3,263,627 | 860.678 | Si0.oM 
Chic jna & Louisville.a-Feb | 317.370 | 411,022 21,943 83 402 ong "317. 373.168 | 31.578 79,438 
1 to Feb 29-____- 3,544/320 3,949/886 860,259 1,203,327 Lake Exe & Western. Feb a 
Chic cae & St. on rE er 3,937,988 4,331,720 902,266 -__---- 59,999 
July 1 to Feb 29-....- 39'411/975 40:710°584 14,271,098 __....- aS eee ee ee et ee 
Chicago North West_b-.Feb 4,078,222 4,834,236 1,071,172 1,411,132 423 ,362 
July 1 to Feb 20....-- 44;608.789 46,014,710 13.468.960 15,404,987 | Michigan Central __..-Feb 1.786.391 2.080.008 = 761/365 828.867 
Chic StP Minn &Om_ bFeb 894,542 974,563 285,450 _____- 7 ; 8 386,585 - 
July 1 to Feb 29-.__-. 9,055,675 9,547,091 3,017,003 ___--- Cage Cte Cie SOs: -Feb 1 ere ire aiuesdet  aenaee ana 
Chicago Term Trans-b-.Dec 182,464 = ------ 33,808 = ------ caste r Eastern__-_- Feb 212,153 225,342 14,667 74,256 - 
2zCinc Hamilton & My 5 b-Feb 509,173 -...... gl IE Jan 1 to Feb 29__----. 463,400 467,108 89,254 118,417 
July 1 to Feb 29.--__. 5,694,003 ---- = 896,747 = ------- Cincinnati Northern..Feb _ 49,302 71,884 9,556 19,634 
Cin New Orleans & = Pac—See under Southern Ry system below. Jan 1 to Feb 29__--.-. 106,157 146074 13,006 38,786 - 
Colorado Midland a_...Feb 128,894 185,565 10,797 33,907 Pittsb & Lake Erie...Feb 646,847 1,022,316 137,011 231,358 
July 1 to Feb 29______ 1,584,328 1,673,250 299,563 436,360 Jan 1 to Feb 29_----- 1,232'904 2:114,464 262,858 480,004 
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—Gross Earnings—- ——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
NY Cent & Hud Riv—(Con.) 
Bulan ~-4.<.<.-+- Feb 167,032 177,043 25,713 51,045 
Jan 1 to Feb 29__..-- 352,916 371,938 54,173 100,020 
N Y Chic & St pa. -Fe 806,771 808,315 130,290 152,142 
Jan 1 to Feb 29._.__- 1,582,009 1,624,612 240,408 291,103 
Te * all lines---.--. Feb14,979,954 16,631,318 2,672,326 3,348,004 
to Feb 29...... 30,779,982 34,694,289 4,414,916 6,841,453 
NY on a hig ats. - 518,958 71,881 103 ,696 
July 1 to Feb 29....-.- 5,415,698 5,427,123 1,628,441 1,757,569 
zNYN i & Masten - bFeb 3,35 goa schiainnes Seen 
July 1 to Feb 20...... SR REOMED. - -cnwnna 20:0102e  wwccne 
N Y Susq & oo aa -Feb a. ase 226,109 28,722 53,602 
July 1 to Feb 29_____. 2,253,908 2,001,462 546,160 570,320 
Norfolk “4 Western - 2-- 1 818, 320 2,438,706 625,302 868 ,464 
July 1 to Feb 29...... 20:749,361 20,083.721 7,162,897 7,444,861 
Northern Central - o.. — Feb 785,479 903 ,579 33,184 55,284 
Jan 1 to Feb 29...... 1,659,815 1,895,815 153,712 188,112 
zNorthern Pacific b. Feb, 3. 942,718 3,577,006 1,469,391 . 
July 1 to Feb 29....--. 963,505 44,137,253 21,299,624 
z Penna Company. - ‘ rity 478 539,302 
July 1 to Feb 29...... 31,418,128 9,576,873 





Pennsylvania—Lines directly rove 








East of Pitts & Erle_b.Feb 9,814,960 11,452,860 1,649,709 1,989,109 
Jan 1 to Feb 29_..... 20,378,272 24,036,572 3,925,308 4,931,508 
West of vs % >.-Pm Dec 1,296,400 Dec 53,700 
Jan 1 to Feb 29--.-..-.. Dec 2, "949, 300 Dec 635,500 
zPere Marauette.b.. tas maa Pee. SORT. oensnue 8,071 
July 1 to Feb 29...... See”  wncence 1,964,192 
Phila ae & _.. b. Feb 1,107,116 1,166,716 70,313 67,413 
Jan o Feb 29...... 21314 5056 2,412,856 237,996 234,796 
Pitts — cnie & St a-Mch 2,158,353 2,677,288 622,811 653 ,235 
Ja’ to Mch 31---_--. 6,095,860 7,569,622 1,415,154 1,563,645 
Raleigh a aeens- Mch 11,602 10,624 3,315 3,158 
July 1 to Mch 31_-_-..-- 91,650 72,904 20,881 18,961 


Reading Ry Co— 
Phila & Reading_._b.Feb 2,626,041 3,113,191 770,025 


July 1 to Feb 29_____.29,086,886 27,842,177 10,735,889 
Coal & Iron Co_-_--. b-Feb 2, ay 581 3,519,340 99,400 
July 1 to ay ES 26,804,080 25,326,848 2,102,250 
Total both cos----- b_Feb anaes 6,632,531 869,425 
July 1 to Fe ee Sr...<c2s 55,890,966 53,169,025 12,838,139 
Reading Company...-b.Feb -..---.  --..--. 128,149 
St: © GE cenas. scansede ‘eenedad 1,023,798 
Teel tg omerete. SY wecsacer * Sadiation 997 ,574 
Ju SE ates: ““asnsada “Sasasee 13,861,937 
Rich aa de & Potomac..Feb 148,575 149,609 43,747 
July 1 to Feb 29_.-... 1,276,710 1,195,138 313,812 
Rio aa —,- --Jan 51,250 64,081 15,375 
Dec to Jan 31-_..... 131,634 139,583 n39,490 

Rio ali Southern. b.Feb 39,367 45,684 14,207 
July 1 to Feb 29___--- 420,499 411,221 151,803 


Rock ay system _ ge 4,266,011 4,628,137 671,267 
July 1 to Feb 29...... 41,045, 1892 39 '373,458 10,218,134 
St rth at San pres. aFeb 3,487,061 4,060,911 1,024,375 


July 1 to Feb 29....-. 33,389,956 $2,531,973 8.942'351 
Evansv & Terre H- a 157,474 169,848 49,559 
July 1 to Feb 29....--. 1,540,470 1,550,923 497,105 


Tes ha ¥ lines_a_..-Feb 7,910,546 8,858,897 1,745,201 
Jul, Feb 29...... 75,976,319 73,456,354 19,657,590 

‘St  - q & ptr . b.Feb 106,639 144,538 37,432 
to Feb 29._._.-. 1,102;523 1,160,468 yo 686 


St Bi PAS ncaong ---Feb 685,439 842,853 523 
July 1 to Feb 29..---.. 6,833,593 6,912,135 1, 58a. "644 
ee Air ine. .---e 1 a: oe 1,393 ,685 343,970 
ly 1 to Feb 20...... 10 4 10,590,501 2,461,110 
éjlem Pacific ota 8, rs on 10,132,568 1,841,832 
July 1 to Feb 29___._. 86,899,588 83,047,426 23.926.579 
Southern Railway_a_...Feb 3,786,152 4,507,702 505,026 
July 1 to Feb 29..-.-.- 37,083 649 37,440,727 7,166,662 
Mobile & Ohio..a....Feb 666,821 891,535 173,767 
July 1 to Feb 29__.... 6,785,513 6,894,948 1,790,750 
CinNO & ys Pac.a_-Feb ste 654,735 83,560 
July 1 to Feb 29...... 5,467,085 5,438,586 1,050,931 
Ala Gt Southern.a....Feb 239,718 324,001 32,203 
July 1 to Feb 29. ...--. 2,509,893 2,624,369 388.267 
Ga South & Fla_a....Feb 167,022 -.-.-.-. 33,332 
July 1 to Feb 29....-- eo) 227,031 
‘Texas Central_a._._-_- Mch 67,734 113,525 2,162 
July 1 to March 31__.. 880,580 936,289 252,394 
Texas & Pacific_b..-.-- Feb 1,122,999 1,423,053 181,325 
July 1 to Feb 29___-_- 10,662,764 11,370,647 3,024,220 
Tidewater & Western_b_Feb 6,174 7,366 def1,753 
July 1 to Feb 29._..-_. 62,119 57,630 3,731 
Toledo & Ohio Cent.a...Feb 281,754 349,721 82,066 
July 1 to Feb 29_____. 3,078,739 3,246,666 878 ,464 


=. p Poerta & ke b.Mch 102,785 97,964 24,106 
ly 1 to Mch 31__-_-_- 954,444 958,814 180,170 


a2 L& bed a-Feb ane. 273 307 ,684 744,990 
July 1 to Feb 29__.-__ 2,751,874 2,778,799 819,951 
Tombigbee Valley ------ Feb pow 5,328 907 
July 1 to Feb 29.-...--. 40,030 41,917 8,731 
as? pees. ————— Feb 4,640,115 5,053,898 1,728,529 
uly 1 to Feb 29___-._- 52,749,332 50,072,527 21,169,047 

z Pen th eatin aut Feb 648,810 -..... 165,632 
July 1 to Feb 29__-__- eo? eee 1,562,135 
Virginia Southwestern _b Feb 66,087 83,710 11,520 
July 1 to Feb 29__-.__- 748,127 674,468 225,813 
CN i cccniteaman Feb 1,791,437 1,988,266 248 ,965 
July 1 to Feb 29_____- 17,950,218 18,236,959 5,136,599 
West Jersey & Seash_b-Feb 277,344 272,244 def73,816 
Jan 1 to Feb 29______ 560,754 552,254 def155,312 
Western Maryland_a-..Dec 469,528 389,661 y151,393 
July 1 to Dec 31______ 3,200,150 2,665,463 y1,125,376 
Wheeling & Lake Erie.__Feb 311,919 449,404 24,034 
July 1 to Feb 29_____. 3,957,273 3,951,404 814,016 
tWisconsin Central_a-.Feb 495,232 520.650 68 ,449 
July 1 to Feb 29______ 5,084,984 4,855,114 1,399,090 
Wrightsv & Ly Fm 225,684 222,775 7,617 
July 1 to Feb 29______ 2198 ,422 2188 ,979 57 ‘877 
Yazoo & Miss Seana Feb 815,448 826,593 95,421 


July 1 to Feb 29___..- 6,825,553 6,426,569 936 466 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 





888 ,864 
10,131,381 
198 ,809 
1,406,045 
1,087,673 
11,537,426 
128 ,639 
1,044,632 
1,216,312 
12,582,058 
46,253 
347,639 
n19,224 
n41,874 
14,538 
169,546 
1,204,501 
12,564,140 
1,251,766 
10,861,225 
48,417 
590,521 
2,504,684 
24,015,885 
59,324 
471,845 
204,443 
1,946,818 
271,975 
2,192,842 
3,288 ,582 
31,124,548 
592,640 
8,381,261 
286,818 
2,144,893 
121,008 
1,017,847 


29,857 


64,885 
1,031,610 
16,046 
215,382 
766,719 
p748 514 
1,271 
13/171 
1,941,945 
23,764,896 


483 ,944 
5,440,123 
def101,016 
def200,812 
123 823 
y913,707 
120,196 
1,302,757 
115,322 
1,416,659 
5,012 
44,088 
156,097 

1 033 1891 


¢ Figures revised for previous year so as to accord with the new calssifica- 
tion oi carnings and expenses now required by the Inter-State Commerce 


ion 


@ The company now includes the earnings of the Denver Enid & A gt ae. 


Valley system and Santa Fe Prescott & Phoenix Ry. in bo 


For February, taxes and rentals amounted to $241,765, against 3196, 025 
in 1907; after deducting which, net for February ‘1908 was $2,080,655, 





against $2,262,709 last year. For period from July 1 to Feb. 29, taxes and 
— were $1,902,016 in 1908, against $1,545,488 in 1907. 

comparative figures are given owing to new classification ordered 
by Inter-State Commeree Commission. For orp & taxes were $94,300 
and for period from July 1 to Feb. 29 were $754,4 

f Figures here are on the old basis of poeta gee RR the new, or Inter- 
State Commerce Commission method, as the latter admits of no comparison 
wh. ——s by 

ct n Mexico currency. 

For ro py nditional income showed a deficit of $3,062, aganist a 
credit of $6,006 in 1907, and for period from July 1 to Feb. 29 was "$30,048 in 
1908, aganist $35,779 last year. 

k For Feb. 1908 additional income was $20,117, agal nst $9,767 in 1907, 
one for period from July 1 to Feb. 29 was $122,204 in 908, against $164, 229 
ast year. 

n These figures represent 30% of gross earnings 

p For February additional income was $7,510, ~~ $3,244 in 1907, 
oun Sor garten from July 1 to Feb. 29 was $57,915 in 1908, against $25,026 
n 

r For February 1908 net from Coal De ment was $71,108, against 
$75,661 last year, and from Jan. 1 to Feb. 29 was $140,406 in 1908, against 
$204,168 last year. 

s After allowing for miscellaneous income, which was a debit item for 
the month of February 1908, total net earnings were $247,648 in Feb. 1908 
against $238,808 last year, and for Pe rom July 1 to Feb. 29 were 
$2, ‘Y 180 this year, against $3,02 

v In accordance with the contract of Nov. 1 1907 between the Atlantic 
& Birmingham Gane Co. and the Atl. Birm. & Atl. RR. Co., the 
Construction Co., as the of expenses chargeable to it on account of the 
unfinished condition of the work and the interference by its work with the 
operation, pays each hn, to the Railroad Co. such portion of the oper- 
ating expenses as equals the — of the total operating expenses above 
70% of the total operating revenu 

«x These figures = & 9 the basis of accounting required by the Inter-State 
Commerce Commiss 

y For Dec. aaditional income aand net profits from coal, &c., were $41,- 
644 this year, aganist $61,120 last ae. —~ see July 1 to Dec. 31 were 
$383,410 this year, against $245,155 last y 

z Includes $56 other income for Feb. 1908. wageinet $426 in 1907, and for 
period from July 1 to Feb. 29 includes $737 in 1908, against $3,671 last 
year: beginning July 1, hoon earnings of the Dublin & Southwestern RR. 
are included in both yea 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 

Current Previous Current Previous 

Year. Year. Year. Year. 
Roads. : $ $ $ $ 
Benger. & yee = ys ---Feb 82,790 68,144 def19,475 def4,313 
July 1 to Feb 29_...-.-. 604,930 524,846 def61,697 152,665 
Canine Central_-_-_... Mch 257 303 defi ,307 817 
an 1 to Mch 31__---- 771 909 def1,019 2,384 
biota Seth ere Beach & Lynn 

Jan 1 to Mch 31-.----. 17,579 15,769 zdef.7,646 def.r13,770 

July 1 to Mch 31... -- 53,381 47,105 238 ,756 2730 ,22 
Bridgeton & Saco River.Feb 593 543 def 149 def 53 
July 1 to Feb 29_..-.-.-. 4,747 4,347 7,788 5,963 

Central of end pe---Pe b464,964 b713,420 178,138 62,654 
July 1 to Feb 29._.-- 03,728, 264 4,907,617 4,044,504, 3,280, 011 
ome aidiand net. Feb 35,766 1,341 def.24,969 32,566 
Jul to Feb 29...-... 303,908 - 053 def.4,345 168 ,307 
Cotorade - aan ---Feb 238,380 214,017 ¢148,352 149,718 
July 1 to Feb 29_..--_- 1,709,250 1,512,965 c1,868,271 c1,482,822 
Copper Range --..-...-.-- Feb 11,437 11,937 def 970 def2,767 
July 1 to ys 99,300 95,500 53,732 94,136 
Cornwall = — 3,432 3,525 azdef.1,401 18,425 
TS 3,450 3,410 22,180 15,566 
July 1 ‘to Feb 3¢-...... 28,173 30/083 752,741 134,000 
Ree pe eee Feb 31,954 28,329 70,304 52,974 
July 1 to Feb 29...... 237,880 212, pos Bo 430 120,252 
Denver & Rio Grande...Feb 298,324 298 3,636 118,732 
July 1 to Feb 29....-.- 2,530,443 2 ~ 335 az, 530, 254 d2,562,409 
Duluth So Sh & Atlantic. Feb 91,886 ardef50,565 rdef45,946 
July 1 to Feb 29_-..... 779.915 728 edadeh87 — adef15,719 
Georgia RR-.......---- Feb 58 ,063 032 zdef33,317 zrdef44,513 
July 1 to Feb 29...... 458,123 ais ‘2742def124. aH 7412 
Hocking Valley--.------ Feb 84,380 66,455 220,084 734,169 
July 1 to Feb | eas 627,213 507,202 21,298,857 71,135,795 
Kanawha & Michigan.-_.Feb 22,815 2,409 zdef4,604 715,211 
July 1 to Feb 29__.---. 177,175 173,737 279,647 27181,365 
Maryland & Penna----- Mch 3,985 3,985 4,237 5,171 
July a. x Moh 31...... 35,876 35,876 55,123 50,147 
Mineral Range--..-.----. Feb 10,107 13,270 zdef10,894 zdef8,378 
July rt —¥ Pen 80. ....- 97,292 98,688 zdef4,149 731,04 
Mo Kan & Texas.._-_-.- Feb 514,260 527 ,8432rdef107,760 217,645 
July 1 to Feb 29_..... 4,338,543 3,907,901 71,565,268 73,031,882 
Nashville Chatt & 7 arcane 149,448 149,017 32,154 78,544 
July 1 to Fe thy ere dibs 1,224,824 1,195,434 367,206 436,468 
eee Ey anit. Feb 5,155 3,302 71,611 76,131 
July 1 to "Feb BO. cnuvn 32,421 25,873 727100,558 794,336 
N Y Ont & West-.-.--.-- Feb 85,896 73,831 def14,015 29,865 
July 1 to Feb Wackecs 658 ,852 593 484 969,589 1,164,085 
Norfolk & Western----- Feb 441,060 402,206 184,243 466,258 
July 1 ak ah Re 3,488,573 3,076,876 3,674,324 4,367,985 
ee he csmnanal Feb 887,500 685,477 110,071 330,835 
uly 1 to Med. _ ee 7,100,000 7,083,822 6,761,937 5,498,236 
Rio Grande Junction----Jan 8,333 8,333 7,042 10,891 
Dec 1 to Jan 31.-..-.-- 16,666 16,666 22,824 25,208 


Rio =< yo rhage 18,631 18,323 zdef4,410 zdef3,773 
Jul 731,349 


1 to Feb 29.....-. 148 087 146,619 227 347 
St Jose ph “ Grand p--2@ 20,867 21,033 16,565 38,291 
J 1 to Feb 29.....- 167,712 163,763 266,974 308 ,082 
St Louls bs -Feb = 171,715 146,571 ones: 180 704,948 
July 1 to Feb 29__.-.- 1,328;384 1,195,623  1726,806 71,008,786 
Texas ey | Mch 2,583 2,583 def.241 27,274 
July 1 to Mch 31__--_-- 23,247 23,247 229,147 373,939 
Toledo A 4 sg — Si 39,547 36,962 254,459 228,753 
July 1 to Feb 29....- 327,934 295,486 72693,346 7742,800 
Toledo ec & Seer a h 24,014 24,476 71,092 def.8,430 
July 1 to Mch 31_----- 214,779 217,596 22,948 def2,214 





b Included in fixed charges are expenditures for renewals, addtions and 
improvements amounting to nil for Feb. 1908, against $70,940 in 1907, 
and from July 1 to Feb. 29 were $783,371 in 1907. 

c After allowing for miscellaneous charges and credits to income. 

d These figures are after allowing for other income and for discount and 
exchange. he sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 

z After allowing for other income received. 


Miscellaneous Companies. 


—Gross Earnings——- ——Net Earnings—— 
Current Previous Ourrent Previous 
Year. Year. Year. 
Companies. 
Aten. & Rockland 
& Power Co....Jan 6,075 4,822 2,783 2,282 


cumberland Tel & *o- bMch 506,300 474,980 209 ,695 188,521 

to Mch 31-.....- 1,537,879 1,440,551 645,202 558 374 
Ed c Co chewed ped 22,351 19,073 9,381 8,427 
Fall Riv Gas Wks-a----Jan 39,272 38,252 14,319 16,599 
Houghton Co El Lt Co-a Jan 25,070 27,852 13,812 16,248 
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—Gross Earnings-—— ——Net Earnings—— 
Current Previous Current Previous 

Year. Year. Year. Year. 

Roads. $ $ $ $ 

Houston Ltg & P Co_a__Mch 28,739 27,137 13,292 13,006 
Jan 1 to Mch 31_-__--- 95,232 86,671 45,960 44,068 
Hud Riv El Pow Co_..-.Feb 101,975 80,378 52,022 29,885 
Jan 1 to Feb 29__-.-_- 219,145 177,270 114,315 75,937 
Keystone Teleph Co_a_.Feb 86,241 82,687 41,199 41,519 
July 1 to Feb 29___.-. 698 823 647,085 29,180 298,080 
Lowell El Lt Corp-_a--.-.-Jan 31,334 28,747 11,888 11,653 
Mass Lighting Cos- ---- Feb 38,481 ees eee ‘ 
July 1 to Feb 29___-_-_. 302,755 Pee ee ee 
Minn Gen Elec Co_a_---Jan 93 ,936 84,267 49,432 41,799 
Pacific Coast.........- Feb 411,910 539,493 40,603 101,887 
July 1 to Feb 29.._..-. 5,186,624 4,746,032 819,912 993,691 
Ptttspurem Coal Co....De@ <<..... 3  saceuee 282,100 515,415 
Jam 1 te Det Bhi ssi. eanwss. su slsue 5,731,983 5,297,123 
Portland (Me) Elect Co__Feb 28,117 25,057 18,519 13,441 
Jan 1 to Feb 29._-..-.-. 57,765 wareae§6£84.555. “ne woah 
Tacoma Gas Light Co.-_Jan 19,110 15,565 9,407 6,537 
United Mo Riv Pow Co-_a Feb os Sere 
. Jan 1 to Feb 29.-_---- Uk . | ee eee | ee es 
Victor Fuel Co_b_-.---- Feb 177,763 220,949 31,906 52,517 
July 1 to Feb 29______ 1,826,999 1,660,717 411,806 391,503 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 





—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. 

Abington & Rockland 
El Lt & Power Co._._Jan 399 150 2,474 2,132 
Cumiperiond Tel & TelCo Mch 36,530 37,707 173,165 150,814 
Ja to Meh 31...... 113,946 125,984 531.256 432,390 
Edison . Co (Brockton) Jan 692 708 8,689 7,719 
Fall River Gas Wks----- Jan 261 148 14,118 16,451 
Houghton Co lec Lt Co Jan 2,594 2,187 11,218 14,061 
Houston Lighting Co__-_Mch 3,497 3,125 9,797 9,881 
Jan 1 to lich 31-__---- 10,499 9,875 35,470 34,693 
Lowell El Lt Corp.---.-.-Jan 1,600 1,181 10,288 10,472 
Minn Gen Elec Co-_.---- Jan 8,887 25,044 32,912 
Pittsburgh Coal Co- Dec $3 266,644 75,307 248,771 
Jan 1 to Dec 31___-._ 2,773,399 3,014,355 2,958,593 2,192,768 
United Mo Riv Pow oo -Feb Se & \<tniene a. + whaeeas 
Jan 1 to Feb 29..--..- 8 ea | eee 
Victor Fuel Co...-...--- Feb 17,224 18,919 218,100 740,126 
July 1 to Feb 29..--_-- 155,735 148,420 7310,838 2307,279 


zx After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Ear: ings. Jan. 1 to latest date. 








Name of ee 

Road. | Week or | Current | Previous Current Previous 

| Month. | Year. Year. Year. Year. 

| i $ | $ $ 3 

aAmerican Rys Co___|Mareh _...| 207,774, 227,150 609 653 630,833 
cAur Elgin & Chic Ry|February .- $5,552) 86,940 179,537 175,833 
Binghamton Ry----- |February -- 21,364) 20,229 43,799 42,308 
Birm Ry Lt _& Power} \fareh ---- TAM said oo) eee 
Brockton & Ply St Py) January ail 6,195 6,587 6,195 


Cape Breton Elec Co.|January -- 
Central Penn Tract __| dareh ____ 
Charl Con Ry Gas&E!| Maret -_- - 
dChicago & Oak Shae +e 
Cleve Painesv & Fasi| ‘farch 
Cleve Southw & Col. ‘| January .-| 
Cofumbus Electric Co|January — | 
Datlas Electric Co___|January 3 
{Detroit United Ry_-|2d wk An: 
Duluth Street Ry- mit wk Ap: 
East St Louis & Sub_|March ___. 166,582 502,591 478,152 
El Paso Electric. ---- January i 37,043 46,802 37,043 
Ft Wayne & Wabash’! | } 

Vattev Traction Co_|Pebruary__| 97,455) 83,340 200,475 174,518 








87.324 89.616 87.324 
| 115:79| 1,697,742] 1,718.655 
®| 15.724] '226'114| '207,668 








Galv-Hous Elec Co._|January --| 80,615) 75,641 80,615) 75,641 
Grand Rapids Ry Co-_ | Mare 69,05&| 72,255) -.---- Lt piethee 


Havana Electric Ry_|\Wk Apr id] 
Honolulu Rapid Tran 

os pal February - - 
Houghton Co St Ry__\January _-_ 
Itlinois Traction Co__ March --- 
Jacksonville Elec Co. January -- 
Kans City Ry & Light; [cueer- * 


35,924; 32,648 O68.122) 529,533 


29,91(} 29,702 59, 915) 58 ,083 
18.678 | 15,944 18,678 15,944 
318 ,33*| 286,158 950,786 827,599 
32,860) 31,727 32,860 31,727 
464.118] 423/509 969,439 902,530 





Knoxville Rv & Lt Co} March ___-_ 46,521) 48 669 128,017 133 862 
Lake Shore Electric... December 68,476) 66,675 938 .161| 866,970 
Lex & Intcr RysCo__'February__| 38,931) 35,267 81,974) 74,981 
Little Rock Ry&EICo Mareh __-._ 56,552} 50,1006 163,509 145,916 
Memphis Street Ry__}March _ 128;857] _..... SG0268); : ccu-- 
Met West Side Elev_-|March --- _.| 225,275] 239,925 648 ,297 688 ,900 
Milw Elec Ry & Lt Co|February__| 293,874| 277,271 62 066 582,262 
Milw Lt Ht & Trac Co} February - 49,662 48,607) 104,916 102,074 


Montreal Street Ry ~~ |W k Apr 18 62.280! 62,974 991 325 939,905 
Nashville Ry & Light|F op aly 119,838) 109,495 243.673 232,443 
NJ&HRRy 





&Fy Co|March __ 34,301! 30,598 82,612 81 ‘860 
North Ohio Trac & Lt) March ._--} 129,659) 133/834 375,085 375 883 
North Texas Elec Co_|January... 74.202) 74,952! 74,202 74,952 
Norf & Portsm Tr Co|February__. 131.799] 128 558! 276 ,660 280,577 
No Westchester Lt Co|February - - Pe coanact ro, Fe oe 
Northwestern Elev__|March _.._, 159.851) 136 483) 458,513 399,676 
Oklahoma City Ry__|February -| 17,013) 14,005) 33,929 28,912 
Peekskill Light & RR/|February__| 11,151) 10,957) 24.407 23,596 
Pensacola Electric Co|TJanuary _.. 18.156) 17.308) 18,156 17,308 
Portland Ry Lt &PCo|February _| 332,298] 269,797 673,111 536,815 
Puget Sound Elec Ry|January ._| 122,978) 107.516 122,978 107.516 
Rio de Janeiro Tram 
Light & Power____|February._, 522,315) -.-.-- ee fre 
St Joseph (Mo) Ry Lt | | 
Heat & Power Co__|March ____| 66,594) 66,820) 293,565 198 ,230 
Sao Paulo Tr Lt & P_|February__| 186,689} 171,844 378,420 346,812 
Savannah Electric Co|January --| 46,321) 45,442 46.321 45,442 





Schuylkill Ry Co....|December | 17,093) --...-. 
Seattle Electric Co__.|January -_| 364,203! 292,816 364,205 292,816 











South Side Elevated _|March --..| 178,081} 155, ane 509,474 433,118 
Sou Wisconsin Ry Co| March -.-- 11,366) 11 786) 33.775 34,176 
Syracuse Ran Tr Ry-.|March - a 103 ,681| 102, ‘087 395,213 289 636 
Tampa Flectric Co_- Janvary - ~~} 45.293] 43'994| 45,293 43,994 
Toledo Rys & Light.|February .| 207,878 7 701) 424,839 420,891 
Toronto Railway._._|Wk Apr Ra 63 338 Bes: ere 
Twin City Rap Tran_|2d wk A m3 re 376 217 7 O28 1,738 542) 1,679,733 
T'nited RR of San Fr_|January._.|n499.770) 537.994 499,770 537,994 
United Rys of St L__|March _.-- 858,908 903, 083) 2,461 or 2,494,162 
Whatcom Co Ry & Lt|January ..} 32,537) 29 32,537 29,063 


a Figures for the month in both years include —_- of the Scranton 
Ry. , acquired Jan. 1 1906. c — figures are for consolidated company. 

hese are results for main lin ?f No earnings for Detroit Jackson & 
Chicago Ry. for a. "1907 included in these figures. A Decrease due to 
strike and boycott 








Street Railway Net Earnings.—The following table’ gives 
the returns of STREET railway gross and net earnings. 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of April 4 1908. The 
next will appear in the issue of May 2 1908. 


—-Gross Earnings ——Net Earnings— — 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Birm Ry Lt &PCo.a-..Mch 177,003  -.-... 64 317 = 
Jan 1 to Mch 31_..... 522,000 -_.... 173,753 te 
Grand Rapids Ry Co Mch 69,058 72,255 30 629 36 333. 
Illinols Traction Co_a___Mch 318,338 286,158 133,906 128,176 
Jan 1 to Mch 31. -. 950,786 827,599 389 332 357 680 
Knoxville Ry & Lt =. n- Mech 46,521 48 669 23,270 22,017 
Jan 1 to Mch 31__-_-_-- 128,017 133 ,862 54,671 56,258 
Little RockRy reba a-Mch 56,552 50,100 28,326 23,879 
Jan 1 to Mch 31____-_- 163 509 145,916 82,070 64 873. 

Memphis St Ry Co- +, Seo ee ae. 
Jan 1 to Mch 31_____- 8 eee 122,799 ae 
Montreal St Ry Co-- we 288.674 271.588 86,284 86,127 
Oct 1 to Mech 31___--- 1,747,137 1,599,048 601,271 525,391 
Nor Ohio Trac & a. = Mch_ 129,659 133 834 48,386 50,619 
Jan 1 to Mch 31-__----. 375,085 375,885 133,454 140,377 
Syracuse Rap ae aa ues 103 ,681 102,087 41,544 45,089 
Jan 1 to Mch 31--.--.-- 305,213 289 ,636 114,613 127,383. 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 





—Int.. Rentals, &c.— —Bal. of Net E’ngs.— 
Cu rrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Birm Ry & Lt P Co___-- Meh ee No 22,495 
Jan 1 to Mech 31____-- a eae 46,711 
Knoxville Ry & Lt i. .-Mch 11,623 10,269 11,647 
dan 1 to Mch 81_-_-_-.- 34,168 30,421 20,203 
Little + ¥ Ry & as Go. Mch 7,357 8,330 20,969 
Jan to Mch 31-__---- 25,000 24.961 57,070 
Memphis A Ry Co._...Mch SiS 10,316 
Jan 1 to Mch 31__-_-_-- a 19,013 
Montreal Street Ry Co_.Mch 52,257 43,212 34,027 42,915 
Oct 1 to Mch 31_-_._-- 272,282 238,878 328,989 286,513 
Nor Ohio Trac & Lt Co_Mch 43,953 41,290 4,433 9,329 
Jan 1 to Mch 31-__-._- 128,860 124,029 4,594 16,348 
Syracuse Rap Trans Co_-Mch 29,276 25,188 712,540 719,958 
Jan 1 to Mech 31__---- 86,306 74,905 229,221 752,642 


z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since March 28. 

This index, which is given monthly, does not include 
reports in to-day’s ‘‘Chronicle.” 

























Railroads— Page. Industriais.— (Con.) 

Chicago Great Western. -----...-.-- 791 | American Caramel Uo------------. 858 
Chicago Indiana & Southern..--... 852) American Express Co--._---..----- 916 
Clev. Cine. Chicago & St. Loufs.... 851) American Malt Corporation. ------- 854 
Delaware & Hudson Co iconnaaee 913 | American Sugar Refining Co--_---- 793 
Grand Rapids & Indiana--.-.---_-- 975) Associated Merchants Co-----.--.-- 978 

Green Bay & Western. ------.----. 853 | Baldwin Co., Pianos, Organs, Player 
Lake Erle & Western. --------.---- 852 | NOD: hth can cen obese +s= aah 978 
Lake Shore & Mich. Southern_-791, 801/| Bell Telephone Co. of B2ffalo-__-_- 796 
) - §. ees 981 | Bethlenem Steel C orporation \ conalae 916 
—- AS Ser 851 ea We WE GOR. win nc kondccnediinsban 978 
ae; Central & Hud. River----790, 798| Bush Terminal Co-------------_-- 921 
. C. & Hud. River (combined entral N. Y. Telep. & Teleg. Co.. 796 
comes of entire system)--.------ 850 \¢ Consolidated Cotton Duck Co-.-.-.---. 917 
New York Phila. & Norfolk-------- 795 | Eastman Kodak Co-.--....---..--. 855 
Peer Oe BGs 4605-----...... 975 | Great Northern Iron Ore Properties. 855 
Pitts. Cinc. Chicago & St. Louis.--. 853) Ingersoll-Rand Company- --------- 978 
Pittsburgh & Lake Erie--_----.--- 975 | International Salt Co_._....------ 855 
gg EE ees ee $52| Lehigh Coal & Navigation Co--_--. 979 
Texas - eee oe = 792 | Milwaukee & Chicago Brews., Ltd.. 797 
le eee oe 914 | National Candy Co--...--.---.---- 859 
prec “Rail ays— National Lead. Co-............... BB 
Havana Electric Ry-------------- 915 | Niagara Falls Power = ) PORES. 4 797 
Honolulu R. T. & Land Co_----_-- 794 | Philadelphia Electric Co-_-.-..----- 976 
Inter-State Railways.._-...---.-. 795) Pioneer on «& yeearanh Co.. 859 
Lenigh Valiey Transit Co----..---- 918 | Rubber Goods Mfg. Co----.---.---- 915 
eee a eee ne 853 | Union Bag & Paper Co-.--.-.---.-- 977 
Rio de Janeiro Tram. Light & Power | United Cigar Manufacturers’ Co-... 979 
(balance sheet Nov. 30)--.------- 920! United States Express Co..--.-. - 916 
United Railways Co. of St. Louis... 976) United States Gypsum Co. 979 
Washington Water Power Co------ 854 | United States Rubber Co- 862 


Indusirials— Wells, Fargo & Co., Exp! o 
Ala. Consol. Coal & Iron Co-------- 977 | Western Electric Co L Secedin cee 803 


New York Chicago & St. Louis RR. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President W. H. Canniff says in substance: 


The funded debt was increased during the year by the 
issue and come of $3,000,000 of the $10,000,000 authorized Issue of debenture 
bonds of 1906, and it was decreased by the redemption of bonds purchased 
under the sinking fund provisions $108,000. 

General Results. —The gross earnings increased $563, 4162, or 5.69%, over 
the previous year. Freight earnings Increased $295,469, or 3. 54%, and 
passenger earnings iicronael $229,057, or 16.50°%. The expenses of opera- 
tion decreased $78,492. The net earnings increased $381,260, but other 
income decreased $28,593. The first charges, $1,322,315, show an increase 
of $67,700, due to charges for interest on debenture bonds issued during the 
year and to increase in the amount of taxes = The charges on account 
of equipment trust obligations were greatly reduced. The profit from 
operation for the year, after payment of 5% dividend on the preferred 
stocks, was $501,030. From this sum there was authorized a deduction 
of $500, 000 as a special fund for new equipment and betterments. 

There was charged to expenses for additions to WITS and improve- 
ments to roadway and structures during the year $893,5: 

Improvement Funds.—The condition of the improvement ys at Dec. 31 
1907 is shown in the statement following: Balance of funds Dec. 31 1906, 
$1,253,868: funds set aside during year 1907, $1,281,031; amount poole 
from sale of tracks, &c., at South Lorain to the Lake Terminal RR. 
$70,214; total, $2,605, 113, from which deduct: unexpended bolanoes 
restored to income account, $78,419, leaving $2,526,695, which is ac- 

counted for as follows: 


Expenditures (Aggregating $865,618) During Fiscal Year, Dec. 31 1907. 





Bridge renewals --_--.-..--- $385,080 | New equipment- ---------- $228,931 

New yard and coal dock, | National Tube Co. track... 14,754 
Coe ae: eee 46,932 |Special improvement fund 

Separat’n st. cross’g grades- 4,047| (new equipment) ----.---- 185,824 








~~ eweon 


oe et 
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After deducting these items, aggregating $856,618, there remains a 
palance available $1,661,077. 

Charged to Cost of Road and Equipment.—The following amounts, aggre- 
gating $3,471,222, were expended for additions to property and charged 
to cost of road and Me pene 











viditional sidings and extension of vard tracks___...__-_----- $52,065 
Second track -- -----~---------------.-.------.--.---------- 576,971 
Additional shop facilities, Conneaut and Stony Island --_---_---- 15,949 
New equipment, 1,000 gondola and 2,500 box cars_________--- 2,826,237 
OPERATIONS AND FISCAL RESULTS. 
1907. 1906. 1905. 1904. 
Miles operated -------- 523 523 523 523 
.Operations— 
Passengers carried ----- 764 856 778 978 1,010,643 895,568 
Pass. carried one mile-- 99,969,357 87,151,577 91,086,568 * 83,976,278 
Rate per pass. per mile. 1.60 cis. 1.58 cts. 1.56 cts. 1.57 cts. 
Earn. per pass. train m- $1.48 $1.27 $1.28 $1.23 
Revenue frelght (tons). 7,079,580 7,164,166 5,800 484 5,147,411 
Rev. freight (tons) 1 m- 1667752045 1585208309 1451118925 1374574283 
Rate per ton per mile.-- 0.511 cts. 0.520 cts. 0.513 cts. 0.516 cts. 
Earnings— $ $ 
Passengers ------------ 1,617,058 1,388 ,000 1,437,616 1,336 834 
nel APE Sea 8,645,617 8,350,148 7,534 856 7,152,631 
Mail, express, &c------ 202,996 164,061 136,258 155,909 
Total earnings ------ 10,465,671 9,902,209 9,108,730 8,645,374 
ox penses— 
Maintenance of way, &c. 882,063 1,176,269 822,272 901,180 
Mairt. of equipment _-- 1,220,000 1,044,540 1,197,262 952,266 
Conducting transport’n- 4,604,639 4,574,215 4,328,013 4,191,286 
Gefieral =. >< -25-=---- 161,623 151,784 135,462 118,947 
New construction - ----- 471,742 308 ,301 448,081 314,597 
New equipment ------- 421,842 524,588 89,260 359 ,870 
Total expenses------ 7,761,900 7,579 698 7,020,350 6,838,147 
Per cent exp. to earn--- (74.16) (76.55) (77.07) (79.10) 
Net earnings---------- 2,703,772 2,322,511 2,088 380 1,807,228 
Other income --------- 19,213 47 ,807 30,716 35,156 
OS ae See 2,722,985 2,370,318 2,119,096 1,842,384 
Payments— 
Interest on bonds- ----- 868 ,467 776,720 777,000 777 ,000 
Equipment payments- - 117,034 166,106 170,057 172,460 


5% div. on 1st pref. stk_ 50,000 250,000 250,000 250,000 
Div. on 2d pref. stock - - (5%) 550 ,000 (4%) 440 ,000 (3%) 330 ,000 (3%) 330 ,000 
04,911 280,773 270,598 258 463 


‘axes 
Sinking fund 1st M. bds- 





99,640 ee ceca - eee 

Miscellaneous --------- 31,903 31,017 31,078 15,544 
ee 2,221,955 1,972,616 1,828,733 1,803,467 
Balance, surplus------- *501,030 397,702 290,363 38,917 


*To surplus for 1907 as above, $501,030, there was added $124,146 
transferred to credit of profit and loss in adjustment of sundry accounts, 
making a total of $625,176: from the latter was deducted $500,000 for 
special improvement fund for new equipment and betterments, leaving 
net amount transferred to profit and loss of $125,176. 








GENERAL BALANCE SHEET DEC. 31. 
1907. 1906. | 1907. 1906. 
Asseis— $ $ | Ltabiltttes— $ $ 
Cost of road - - ---- 47,253,093 46,557,036 |Stock (see “Ry. & 
Cost of equipment_ 6,872,658 4,097,493; Ind.” Section)--30,000,000 30,000,000 
Materials and fuel. 539,074 513,580 | Funded debt_----22,289,000 19,397,000 
Equipment trust |Unpaid vouchers-- 883,066 792,572 
contracts ------ Po aes {Unpaid pay-rolis-. 350,007 344,745 
Cash on hand, cash Traffic bal. pay’le. 138,296 289,830 
with fin. agents Special impt. fund 914,176 ,000 
and in transit-- 649,886 1,125,947|Equip.tr.contracts 216,000 ______- 
Bills receivable_-- 251,650 1,650 | Int. due—not paid 10,280 3,080 
Miscellanecus ac- {Int. ace’d, not due 212,890 193,970 
commis ........ 2,342,850 1,880,477|Equipment acct -- 21,6 28,495 
Items in suspense_ 19,441 17,057 | Dividends _---- -- 804,139 692,279 
Sundry accts. pay. 232,417 88,8 
Sinking fund acct. 669,537 569,897 
Items in suspense. 766,342 670.925 
Income account -- 636,802 511,626 
Oe .....508 58,144,652 54,193,240| Total _-...-.-- 58,144,652 54,193,240 
—V. 86, p. 282, 286. 


Chicago Railways. 
(Report for Year ending Jan. 31 1908.) 


” The result of operations for the year ending Jan 31 1908 
under the new ordinance has been printed as follows: 








Passenger earnings----- $10,367,552| Rent of equipment_-____ $28,038 
Chartered cars.__....-- 4,228/|Sale of power________-_- 8,419 
( | eee 31,536|Int. on deposits (net) __ 27,887 
Advertising -......... r. 35,000)| Miscellaneous _________ 4,606 
Rent of land & bulldgs_- 3,305 oe 
Gross income from all sources. -...i......-..6......-.-. $10,560,571 
Maint. way and struct. $647,700|General ________.____- j ,829 
Maintenance equipment. BN] SUE ook co etc ecu 199,306 
Transportation ______-_- 4,228,762 —— 
IS EER EE Re ee ee rE $7,392,400 
Se CE 6 cain naa cap rads amleuedhCacep abiahun wees $3,168,171 
Deduction, interest at 5% on valuation___........-.---.-_-. 1,566,159 
i ncreknasdsy takin ctdnontnginneigainhcdy sition $1,602,012 


Divisible thus: 
Chicago Rallwavs Co., 45% ................-.-...-- $720,905 
City of Chicago. 55% 881.106 $1,602,012 


Compare V. 86, p. 546.—V. 86, p. 856, 602. 


Underground Electric Railways of London, Ltd. 
(Report of Directors In Connection with Readjustment Plan.) 


The directors submit the following statement in regard 
to the financial position of the company, and the reasons 
why, in their opinion, it is necessary, in the interests of all 
concerned, that there should be an exchange of the “profit- 
sharing secured notes” for new obligations of the company, 
on terms fully explained in the plan on a following page of 
to-day’s “Chronicle.” 


Status.—The whoie of the works have, substantially, been completed, 
with the exception of the extension of the Baker Street & Waterloo Railway 
from Edgware Road to Paddin ton, about half a mile of double track, 
the construction of which has been postponed. The company has also 
qcaulred 15,377 preference and 87,870 ordinary shares of £10 each in the 

ondon United Tramways, Ltd., which owns and operates about 55 miles 

tramways, of which 47 miles are double track in the western and south- 
western suburban districts of London. 
DI he payment to the company for the electrification of the Metropolitan 

Strict Railway (about 24 miles of double track) was made largely in second 
Preference stock of the District Company, while the contract price for the 
construction of the Tube Railways, having an aggregate length of about 
| yalea of double track, was the issue to the company of nearly the whole 
T iy Share and debenture capital authorized by Parliament of the three 
th Railway companies. The Chelsea power house, which is owned by 
ol company, and which supplies the electric current for working the Dis- 
nee Railway and its outlying branches and the three Tube railways, has 

hs Ved a total cash outlay of about £1,375.000 out of the company’s funds. 
tt ~arnings of Several Properties.—In 1903, when the notes were issued 


of the whole system before the maturity of the notes. It was also expected 
that before the date of the maturity of the notes the Tube Railways and 
the District Railway would be earning sufficient revenue to pay dividends 
on the stocks and shares held by this company, and that the company 
would In consequence be able to sell, at satisfactory prices, sufficient of 
these stocks and shares to enable it to provide for its capital requirements 
and to pay the notes at maturity. 

The development of the District Company’s traffic has, however, been 
much less rapid than was anticipated; the Tube construction work has taken 
longer than was expecied, so that the Piccadilly tube was not opened for 
public traffic until Dec. 15 1906, while the Charing Cross Euston & Hamp- 
stead line was only opened on June 22 1907. There has, therefore, not yet 
been time for the traffic on the Tubes to develop, and though on the Baker 
Street and Piccadilly lines the signs of incréase are satisfactcry, as can be 
seen from the figures given below, thereceipts are not yet to expectations, 
BAKER STREET & WATERLOO RAILWAY. 


— Haif- Years Ending-————_ 16 Wks. to 
Dec. 31'07. J’ne 30°07. Dec. 31°06. J’ne 30’06. 
Average mileage operated... 4.25 miles 3.85 miles 3.56 miles 3.13 miles 
No. of passengers carried - ---10,662,876 9,936,995 6,799,895 3,006,276 








Traffic and sundry receipts -- £69,249 £63,452 £44,580 £23,490 
Working expenses -_--_---- 43,925 42,128 33,328 16,681 
Balance on revenue account. £25,324 £21,324 £11,252 £6,809 
Balance of rents and interest. db. 1,619 cr. 641 cr. 1,650 cr. 439 
Int. on deb. stock & gen. int- 15,220 15,220 13,220 8,180 
Balance -.......-.---.-.-..3ur. £8,485 sur. £6,745 def. £318 def. £932 


Note.—The traffic receipts for the first 12 weeks of 1908 amounted to 
£728 per mile per week, being an increase of about 13°% on £645 for the 
corresponding weeks in 1907. 








GREAT NORTHERN PICCADILLY & BROMPTON RY.—CHARING 
CROSS EUSTON & HAMPSTEAD RY. 

-Gt Nor. Pic. & Bromp.- Ch.Cr.E.&H. 

——Halj- Yrs. End’g—— 6 Mos. End. 

Dec. 31°07. J’ne 30°07. Dec. 31 ’07. 
Average mileage operated-_._-_--_-- 8.94 miles 8.89 miles 7.80 miles 
Number of passengers carried - --~- 13,914,779 11,953,759 9,881,357 
Traffic and sundry receipts -_--_-- £119,271 £106,570 £74,328 
Werking expenecs.............---. 70,753 75,794 61,353 
Balance on revenue account------ £48,518 £30,776 £12,975 
Rents payable, less int. & rents rec - 12,244 12,046 2,602 
Int. on deb. stock and gen. int---- 29,160 29,160 416,000 
ER eS SEE: sur. £7,114 def. £10,430 def. £5,627 


Note.—The traffic receipts for the first 12 weeks of 1908 show (1) for the 
Great Northern Piccadilly & Brompton Ry. an increase of about 37% % 
over the correspenains weeks in 1907 and (2) for the Charing Cross Euston 
& Hampstead Ry. total receipts of £403 per mile per week. 

z This represents interest on £800,000 debenture stock sold by the Un- 
derground Company. Including the unsold £642,000 debenture stock, 
which is issuable on demand, the total interest charges amount to £28,840, 








LONDON UNITED TRAMWAYS. 

Year— 1907. 1906. 1905. 
Average mileage operated --- - ~~~ - 52 1-3 miles 45 miles 37 m'les 
Number of passengers carried ----- 58,725,980 55,355,281 49.187 388 

£ £ 

Traffic receipts and sundry revenue 345,570 327,886 301,350 
Werming expemecs........-....... 214,672 184,921 171,214 
Ff 130,898 142,975 130,136 
Int. on deb. stock and loans, &c_-_ 62,112 56,876 40,878 
5% on preference shares -------- 59,375 59,375 59,375 
Surplus available for reserve fund 

and dividend on ordinary shares_ 9,411 32,724 29,883 


Note.—The traffic receipts for the first 12 weeks of 1908 amo nted to £93 
per mile per week, a decrease of about 11% on £104 for the ccrresponding 
weeks in 1907. 

METROPOLITAN DISTRICT RAILWAY. 


——_—_———__————Half- Years Ending 
Dec. 31 








'07. J’ne 30 'V07. Dec. 31 '06. J’ne 30 0.6 
No. of pass. carried. --- as ee 25,426,825 eee eel 29,273,297 
£ 

Traffic and sundry rcts- 224,463 220,628 215,846 221,055 

Working expenses-.--- 156,069 143,936 155,719 166,912 

3alance on revenue acc’t 68 ,394 76,692 60,127 54,143 
Bal. of rents, interest, 

joint line acc’ts c_. dr. 13,142 dr. 4,304 dr. 7,467 dr. 2,922 

nt. on rent charge an 
debenture stocks - - - . - 100,580 100,580 100,580 100,580 
DeGciency ~..-«..--.. 45,328 28.192 47 ,860 49,359 


Note.—The traffic receipts for the first 12 weeks of 1908 amounted to 
£372 per mile per week, being an increase of about 12% on £331 for the 
corresponding weeks in 1907. 

In view of the large holdings of the company in District stocks, the com- 
pany has from time to time advanced to the District Company the sums re- 
quired to pay for works in progress, such as the reconstruction of stations 
reauiring renewal, re-ballasting, &c., and to meet their half-yearly revenue 
deficits. The directors of the District Company are applying te Parlia- 
ment for power to issue ‘‘prior lien debenture stock,’’ ranking next after 
the existing rent charce stocks, in order to provide funds to clear that com- 
pany’s surplus lands from the charges upon them, and to meet their capital 
requirements and any further deficits on revenue account. It is expected 
that after 1909 the net revenve of the District undertaking will be sufficient 
to pay all its fixed charges, including interest on the proposed ‘‘prior lien 
debenture stock.’”” (Compare V. 86, p. 548.) 

Power House.—The company’s power house at Lots Road. Chelsea, is 
among the largest of its kind in the world: the site, which is a freehold, has 
an area of 3.67 acres, and there is a total water frontace on the Thames and 
Chelsea Creek of 1,100 feet and a private dock. There are eight turbo- 
alternators, each machine having a normal full load of 5,500 k. w. The 
power house undertaking is now yielding the company a net profit at the 
rate of about £17,000 per annum after paying all its working expenses and 
providing for the interest on the total authorized power house first and sec- 
ond debentures, and for depreciation. 

Causi s of Embarrassment—Outlook .—The unfavorable state of the money 
markets of the world has almost from the beginning hampered the company, 
and it has been obliged, not only to call up the whole of its £5,000 ,000 
share capital, but. also to raise on the security of various assets about 
£2,275,000 in addition to the £7,000,000 of notes. There are in addition 
ae commitments for construction work, &c., amounting to about 

50,000. 

Stocks generally have depreciated in price in all markets, and those de- 
pendent upon London traffic have, owing to severe competition and ex- 
cessive reductions in fares, fallen lower than many securities of intrinsically 
less value. The competitors for London passenger traffic include the 
London County Council, on whose growing network of tramways passen- 
gers are carried at fares which, it is believed, are in many cases unremuner- 
ative, and the motor omnibus companies, who have only recently come 
into the field, but which probably cannot run profitably on the basis of 
their existing fares. It seems at last, however, to have been generally 
recognized that for a large number of companies to carry passengers at 4 
loss is not sound business. The responsible heads of the principal London 
passenger traffic companies have, therefore, recently constituted a traffic 
conference for the purpose of discussing the best means by which injurious 
competition can be as far as practicable avoided. The traffic which can 
be secured by the carrying companies affords ample scope for remunerative 
entervrise. The population of greater London is about 7 millions, and is 
rapidly increasing. If, therefore, competition is kept within fair and pru- 
dent limits, as there is every reason to hope that it will be, it is Inconceiva- 
ble that the situation of the carrying companies will not gradually improve. 

To give time for the development of the traffic on the railway and tram- 
way undertakings which constitute the bulk of the company’s assets, so 
as to allow of ultimate realization to the best possible advantage, the di- 





the first 


was anticipated that the whole of the works would be completed during 
half of 1906, thus allowing a period of two years for full operation 


rectors, after consultation with Messrs. Speyer and with the London com- 
mittee, Edwin Waterhouse, Chairman, and the Amsterdam committee, 
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H.C. Veltman, Chairman, ask and recommend the noteholders and share- 

holders to adopt the scheme, as approved by the committees for which it 

is proposed, as soon as poss ible, to apply for the sanction of the Court. 

Estimate of Probable Income Available for the Service of Income Bonds Pro- 
posed Under Plan 

(Assuming that the new prior lien bonds issued remains at £1,000,000.) 


1908. 1909. 1910. 1911. 1912. 1913. 
£ £ £ £ £ £ 


Surplus income after 
payment of interest 
f on prior Hen bonds.. 12,147 45,234 81,121 115,608 143,108 164,908 
Amount required for ser- 
ce of £3,000,000 
4% % bonds of 1933_*66,150 141,750 141,750 141,750 141,750 141,750 


Deficit 54,003 96,516 60,629 26,142 
Surplus available for ser- 
vice of income bonds. ------ 


* Interest on £2,800,000 from ist July to end of 1908. The interest up 

to July 1 1908 is provided for out of —— of prior lien bonds as above 

ee P Allowance is made in all cases for income tax on interest at 
s. in the 


UNDERGROUND ELECTRIC. RAILWAYS—LIABILITIES AS OF 
DEC. 31 1907. 








— capital authorized and issued: "eats 000 ordinary shares of £ 
each; less calls unpaid, £165 ,87 
5% profit: ‘Sharing Secured No 


£4 834,125 
tes” oa collateral in table below) -7,000,000 





yer ons due Dec. 1 1907 on notes and interest accrued to date.... 203,204 
Ped house Ni -reeewag (£850,000 authorized, of which 
AX, DE SRS. bebe debe buahoaedawwbwiuw at 775,000 
Interest accrued to hat See ee ee 5,813 
Loans secured i ahepesti of £600,000 434% power house second 
I inca bl 0a cae ciseiin ts hteentats less Gene dnp ate hah 1,000,000 
Loans secured by deposit of £23,441 English 214% consols__-_..- 18,650 
Secured temporary loan notes due May 15 1908 (£400,000) auth’d. 300,000 
ee ina banana mascamneagn sews 1,66 
Trustees of aupnedaten fund (power houvsed)...............--.. 58,189 
Sundry unsecured creditors, including reserves for estimated lia- 
bilities in respect of contracts and outstanding claims-------- 334,037 
DN a shane cs SR ct ie Sac Ril a ah die, oc, Snare gael ate bs ig 9,696,562 


* Note.—There is, in addition, due to the Baker Street & Waterloo Ry. 
Co. under the construction contracts not exceeding £45,000 on account 
of working capital. There is, further, the liability, under the construction 
contracts, of constructing the postponed works, po ted ton an estimated 
cash outlay of £258,000; the payment to be received therefor is shown below. 

There are also contingent liabilities in respect of interest and dividend 
guaranties on debenture stock and share capital of the Great Northern 
Piccadil'y & Brompton and Baker Street & Waterloo Railway companies, 
and a gua ‘anty of dividend at the rate of 344% interest per annum in per- 
petulty om £537. 351 on Meteeettes District Ry. “assented extension 
a stock.” V. 86, p. 548, 338. 


As against the aforesaid liabilities the company held on 
Dec. 31 1907 the securities shown in the tables of “Share and 
loan capital of the affiliated companies” below; also other 


assets as follows: 

Nominal Value. 
Metropolitan Ry. Co. consolidated ordinary stock___.....------ £20,000 
Edgware & Hampstead Ry. Co. ordinary shares, amount paid up_-. 11,334 


Union Construction Co., Ltd., shares, amount paid up_----------- 74 
BO EI ee 31,714 
Unpaid Svan tha en incih eng So aaa oo pa men 165,875 
Loan to District Ry. Co. secured by a charge on surplus lands 
ee ND enn ni ac ahandw a cathe caunmiendin 183,175 
En EE Oo oc ncmasiancnennencnnnnnas 139,567 


Power house undertaking at Lots Road, Chelse 
ali lands and superstructures over cortaln stations on Tube 
wa, 
ote.—The company had Dec. 31 1907 still to recelve certain amounts 
of aa capital, debenture stock, &c., from the Tube companies under the 
construction contracts, as shown in pamphlet report. . 
SHARE AND LOAN CAPITAL OF AFFILIATED COMPANIES DEC. 31 1907 
—Owned by Underground Co.— 





—Pledged to Secure— 
Proj. Shar- . 
Amount Amount Total ing Secured Other 
Created. Owned. Notes. Loans. 
Matrenies Des. Ry.Co.: <£ £ £ £ 
ponnenee 3,235,000 3,235,000 1,781,500 1,781,500 Shakes 
5% second — stock--1,470,000 1,470,000 1,470,000 1,470,000 ------ 
5% preference stock - - -- 1,500,000 a1,500, ,000 ae. aanese 
4% k.--1,250,000 1,250,000 ae -«atbien snenae 
{2 lebenture stock----1,624,200 1,624,200 --.--- ------ -..--- 
6% ture stock - eat i . becase <@neter,  cesend 
3% cons. rent charge stk.2,116,666 2,116,666 | ------ ------ ------ 
Baker St. & Waterloo Ry. Co.: 
enenea........ 2,013,000 1,723,520 1,425,490 881,070 540,000 
4% preference shares... 660,000 660,000 551 ,960 ee 
deb. Rag 890,000 761,000 WA008- cai... 100,000 


4% perpetual 
Gt. Nor. Piccad. & B: 
Shares... -.-..-.----.---. a »405,000 €5,405,000 ec5,047,960 53,015,960 gl, roy 000 
4% perpetual deb. stockb1,801,000. 1,458,000 258,000 58,000 


amp.: 
Ordinary shares- --- 4,326,000 -h4,326,000 24,326,000 2,635,730 1,375,000 
4% perpetual deb. stock1,442,000 1,442,000 642,000 642,000 
London United Tram., Ltd.: 
1,000,000 


1,250,000 
5% cumulative pref. sh.1,250,000 1,250,000 
4% debenture stock--...1, MOONY occccs cede ocoeek 


- @£537,351 of this stock is deposited with trustees, who have Issued against it 
£537.351 ot Ma meg extension preference stock,” on whieh the Underground 
Company guarantees Interest at 334% per anniim in perpetiity. The Undergro' 
ee, is entitled vid eclared A the District Company on and to 
the vote in respect of the £537,351 stock deposited with such trustees. The Under- 

groun Company's holding of £96,000 Is A “assented extension preference stock.” 

b Subject to a by reason of rent charges and interest paid on share capital 

construction. 

¢ Of the total share capital, shares of the nominal value of £449,500 (of which 
£447,000 are held by the Gedmeveena Company) are only £2 (20%) per share paid 
up, but are here included at face value 

d The holders of shares et the nomena’ amount of £3,200,000 (320,000 shares, 
numbered 1 to 320,000) are entitled to a cumulative preferential dividend at the rate 
= 4% ous shares, jum out of profits of the Brompton Company available for dividend on 

na 500 and on £1,625,000 further capital (162,500 shares, numbered 320,001 
= 


e imac £2, 842, 960, part of £3,200,000 referred to above. 

7 Includes £2, 1832, ‘940, part of £3,200, ‘000 = to — 

g Includes £ 10,020, part of £3,200,000 re: ferred to abov 

h Shares of the nominal value of £312,500, here included. ‘at face value, are £2 per 
share (20%) paid up—all held by Underground Company.—V. 86, p. 983, 548. 


Bush Terminal Co., New York. 
(Report for Fiscal Year ending Dec. 31 1907.) 
President Irving T. Bush says: 


The condition of ue plant has been well maintained, and an unusually 
large amount has been ‘Repair for a thorough overhaull ng of floating and 
mechanical ——— epair expenditures aggregating $116,721 have 
been charged to 0) 

Loft ge A I “* 3 "Ges completed early In 1908 and will produce 
income this yea: 

The City of New York during 1907 acquired by condemnation nearly 
all of the water-front property on each side of the company’s plant, for the 
purpose of building pliers Vanilar Ina a way to those owned by this 
company. This wil be of benefit to this sutesgeses by bringing to South 
Brooklyn a large amount of additional sh ipping. and firmly establishing 
that water-front as the terminal for large freight steamers, and with the 
construction by the City of the Fourth Avenue subway will increase in 
value the large amount of vacant property being carried by the company. 


878,700 
153,770 153,770 











meral business of the company will not be materially affected by 

a. © conditions. Commercial depression usually results in the accumy- 

lation in warehouses of merchandise not required for distribution. This 

more than offsets the falling off in other branches of the company’s business, 

The earnings for the first two months of 1908 are better than the corre- 
sponding months in 1907. 


INCOME ACCOUNT FOR FISCAL YEARS ENDING DEC. 31. 


1907. 1906. 1905. 
Gross earnings from docks, sto’ 








&c., and net income from RR. = "$1, 014,317 $885,025 $740,954 
Operating NE» scincapaneae aitee end 415,574 377,247 311,546 
Net earnings from operating------- $598 ,743 $507,778 $429,408 
ET EID. wn icGedsccscosiainen « | I 
——— 

Total net income. ............-.-. $667,441 $507,778 $429,408 


educt— 
oo SG Gicads cccnude memes 


$425,943 $300,390 $223,748 
(dy) Bee ae aga EREPRN as 20 eh 72,442 64,882 531547 








Surplus for the year. .-..--...-.-..-- $169,057 $142,506 $152,113 
Proportion int. on 5% construction 

bonds issued during year See. 4 = SR ea 30,451 32,039 
Preferred dividends... .........--- (24)37,500 (5)75,000 ______ 

I Cisne oo cnn stwene *$131,557 $37,055 $120,073 


Note.—The dividends above mentioned, 24% and 5%, paid es Feb. 1907 
and Feb. 1906, respectively, were charged against —_ and loss, but are 
here deducted from the income account; no dividend has been paid or 
declared since Feb. 1907. 


* The surplus for 1907 as above was $131,557; adding the accumulated 
surplus Dec. 31 1906, $140,039, and deducting equipment written off, 
$20,000, sinking fund 1906 ($16,855) and 1907 ($33,525), old claims paid; 
$2, 650, and reserve for claims and losses, $10, 000, leaves — surplus 
Dec. 31 1907, as per balance sheet, of $188.566. V. 86 , p. 920 

CURRENT ASSETS AND LIABILITIES DEC. ~ 
1906. 1907. Ltabilities— 
cash ona accts. receiv. $275,945 ba 329 Accounts ae: 878 side pom 
Due from cos. &indiv. 87,404 9,253|Exp.ace. &notpaid-- 9,4 9,958 
22'651 32°57 Int. accr. bond. debt-. 37, $60 ay 4 
losses recov’ ble_ jundries 6,153 4,508 


ia 1,788 | Suns 

——- & supplies.. 4,586 

Accr. storage & labor. 251,871 

Cash in sinking fund -- 929 798 

Due from agts. & conn. es 234 90,176 Sinking fund rese: 

a SAEES... dnc... 4,017 
Ss 


—o paid in adv. 





Total —— assets.$798,170 $806,064| Total curr. liabilities. ------- $409,396 
921. 


—V. 86, p. 
Mexican Telegraph Co. 


(Report for Fiscal Year ending Dec. 31 1907.) 
RESULTS FOR CALENDAR YEARS. 

















1907. 1906. 1905. 1904. 
Potent from all sources$1 ,047,531 $771,872 $670,142 $612,933 
quanes expenses -- _-_ $133 ,685 $126,386 $114,448 $101.233 
Mexican Govt’s participa 
tion in earnings------- be 500 30,000 24,000 38,002 
Cable ae in repairs _-__- 951 32,431 11,676 29,088 
Divs. (10% per annum) - - 287" ‘010 263 ,068 191,260 191,260 
Sinking fund.-......---- 6.027 Washes tmeme—eee | OO ne 
Add to surp. for year_. $578,358 $319,987 $328,758 $253,350 
Previous surplus-------- 1,803,537 2,004,947 1,676,189 1,422,838 
nT -$2, 381,895 $2,324,934 $2,004,947 $1,676,188 
y Deduct, construc. acct 
DEE sacccces |  socnne Fn 
$2,381,895 $1,803,537 $2,004,947 $1,676,188 
z Includes interest on investments and deposits in 1907 about $106,500. 
vd, +: ——— cable and other betterments, as mentioned in circular of 
Cc. 906. 
BALANCE SHEET DECEMBER 31. 
1907. 1906 1907. 1906. 
Assets— Ltabdilities— 
ee 2,816,561 2,816,561 |Capital stock -- ----- 3,000,000 3,000,000 
Cash at banks- ----- 244,516 282,834|Earni vested in 
Construction account = =  — | improvements.... -...-. 36,801 
re-third cable ---- *619,175 ------ 
Construc. loan toCent treasury stock.... ---.-- 40,743 
Am. Tel-- 925,000 150,000|/Sinking fund.-..-... --.--.-. 9,834 
Cent. & South Amer. 8 
aes. Co.'s stock, 
1,634 shares (cost) ------ 127,386 81,702 37,318 
RR. bonds & other 950,000 ----..-. 
securities (cost)... 1,599,706 1,283,810 71,753 71,753 
stock (par). 129/900 '129,900|S 
Sundry debtors, incl. 2,381,895 1,803,537 
traffic balances.-- 150,490 209,495 
ee 6,485,349 4,999,986| Total-..----.---- 6,485,349 4,999,986 





* Includes one-third cost New York-Colon cable and equipment of New York 
cable office and con oy $457,620, and cost of cable steamer Relay, $161,555; 
total, $619,175—paid for from surplus earnings since the closing of the construction 
account March 31 1906.—V. 86, p. 54 
Central & South American Telegraph Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 
RESULTS FOR CALENDAR YEARS. 













1907. 1906. 1905. 
Restos from all sources... -...-.-.-- $1,749,045 $1,475,507 $1,316,249 
educt— 
Operating expenses - $556,666 $481,364 $430,950 
Cable used in repairs = 55,03. 43, 
Dividends -.-....... _(6)551,031 (6)463,536 (6)463,536 
Surplus for the year. - $607,935 $475,573 $378 
Previous surplus... specail . 1,870,450 1,394,877 1,016, 387 
Total surplus Dec. 31___--_------ *$2,478,385 $1,870,450 $1,394,877 


* From the surplus as above Dec. 31 1907 there was deducted for con- 
struction account, yyy charged to cost of plant, $1,267,158; also 
‘amount deducted from cost of plant, sale of steamer Relay to Mexican 
Telegraph Co., $191,407, “” fontnd net surplus Dec. 31 1907, $1,019,819. 


BALANCE SHEET DECEMBER 31. 








a ot | ‘ ~ 1906. 
Asse tabilittes— 
Plant .---.------ 9,545,308 8,252,557|Capital stock- ---- 10,000,000 8,000,000 
Construction exp. 1,635,960 1,266, 597 eee invested 
Spare cable------ 203,686 150,664) inplant-..---.  ------ 514,800 
Cash in banks- --- 13,782 33,335 | Profit an sale of 
Railroad bonds treasury stock-. ------ 128 
other securities. 344,190 464 = ety dividend. 145,052 115,884 
Treas. stock (par). 428,900 274,400 | Sundry —. 178,369 163,565 
Sundry achhens, in | Loan 0} on collateral 300,000 8 ------ 
clud. traffic bal. 396,414 223,201 | Construction —q 925,000 = ------ 
Surp. rev. Dec. 31.*1,019,819 1,870, 450 
a an 
a 12,568,240 10,664 "327 | Total. ..------- 12, a. = R. nen 
Note-—A stock dividend of 25% was paid in June 1907 (V. 84 1184, 


1054). As to change in total surplus, see foot-note to income anced pony 
coe quarterly statement of earnings on a subsequent 
page of this issue.—V. 86, p. 54. 
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Electric Storage Battery Co. 
(Statement for Fiscal Year ending Dec. 31 1907.) 


President Herbert Lloyd signs the printed sheets upon 
which the following is furnished: 


INCOME, ETC. 











1907. 1906. 1905. 1904. 
Total net income------ $821,275 $1,059,373 $1,213,987 $1,082,909 
Less 5% dividends on com- 
mon and preferred st’k 812,450 812,450 812,440 812,435 
Surplus ------ ws- $8,825 $246,923 $401,547 $270,474 
Previous surplus------- 3,754,452 3,507,529 3,155,447 2,928,390 
Undivided surplus_--_@$3,669,327 $3,754,452 $3,556,994 $3,198,864 


“a After deducting $93,949 for adjustments. 
“he quarterly dividend payable in April 1908 is 1%. 
See item on another page. 
FINANCIAL STATEMENT. 








Current Assets— 1907. 1906. 1905. 1904. 
OOM 5. ask siccasctue $169,022 $184,424 $106,779 $410,814 
Accounts receivable.-.. 1,182,744 1,220,137 1,566 805 1,078 444 
Notes receivable - - - ---- 355,596 342,111 199,813 115,176 
Invent’y accts (raw mat. 

stock in process and 

finished pro :uct) and 

unexp. insurance- --- 909 ,449 1,262,828 882,894 932,521 

Teted ..cc-secsonse $2,616,811 $3,009,500 $2,756,290 $2,536,955 

Current Liabilities— 

Accts. pay., not due, &c 67,699 166,081 66 ,069 79,672 

Assets over liabilities. 2,549,112 $2,843,419 $2,690,221 $2,457,283 

CONDENSED BALANCE SHEET. DEC 31. 

, 1907. 1906. | 1907. 1906. 

Assets— $ | Ltabiltttes— $ $ 
Plant investment. $886,191 861,634 | Preferred stock... 194,000 214,200 


Treasury stock.-. 1,750,575 1,750,575|Common stock -.-17,806,000 17,785,800 








Stks. & bds. owned 3,061,205 2,886,980| Accounts payable_ 52,519 149,268 
Patents, agreem’ts | Sundry liabilities _ 15,180 16,813 
and franchises-- 13,699,626 13,661,626 |Surplus --------- 3,669,327 3,754,451 
Mortgages ------- 49,000 54,893 | Reserved for depre- 
GN sanicendew 169,022 184,424| ciation, bad debts 
Accts receivable.. 1,182,744 1,220,137| &unfinisbed con- 
Notes receivable-. 355,596 342,111] racts -------- 326,381 304,677 
Inventory acc 8., | 
raw materials, | 
stock, &¢e----. 909,449 ot 
oe 22,063,408 22,225,209| Total -.--.----22,063,408 22,225,209 


Total 
—V. 86, p. 723, 483. i 


Cambria Steel Co., Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1907.) 


The comparative figures of earnings and balance sheet 
were given in the ‘‘Chronicle” of March 21 1908, page 719. 

The report, signed by E. B. Morris, Chairman of Execu- 
tive Committee, and Powell Stackhouse, President, says, un- 
der date of Philadelphia, Feb. 18 1908: 


Mineral Properties.—The coal, lron-ore and limestone preperties produced 
satisfactory results. Your company ts fortunate in controlling so large a 
proportion of its raw materials. Explorations for ore are being continued 
on a large body of land in Michigan held under option, thus far with nega- 
tive results. 

Your Penn Iron Mining Co. shipped from its mines on the Menominee 
Range, Mich., 378,764 tons of iron ore for use at yourworks. The Republic 
Iron Co. of Michigan, of which you own over 99% % of the capital stcck, 
shipped from its mines in the Marquette district, Mich., 171,048 tons of 
iron ore, about 150,000 tons for your use, the remainder having been sold. 

The Mahoning Ore & Steel Co., Mesabi district, Minn., of which you cwn 
50% of the capital stock, produced 1,547,711 tons of iron ore, your propor- 
tion of which was 692,107 tons; 515,000 tons for use at your works and 
177,000 tons were sold at a profit. Its annual output can be increased, 
when required, and its ore reserves are ample for a long term of years. 

General Office at Johnstown —This six-story fire-proof building was com- 
pleted and ceeupied in July, and your local official and clerical forces have 
been consolidated therein. 

Cambria Plant.— Expenditures aggregating a large sum have been made 
in the line of remodeling and betterments. The chief of these are: Steel 
stock bins at No. 5 and 6 blast furnaces; one-half of these are now In use and 
the remainder should be completed in the first half of 1908. New and en- 
larged fire-proof machine shop finished and cperating. 

To the electric plant there is being added 2,000 K. W. electric power 
with 2,400 H. P. boilers at No. 6 blast furnace. The use of electricity is 
being constantly Increased In all parts of the plant. A repair shop is under 
construction. 

Gautier Plant-—The 22-inch plate and break-down mill under construc- 
tion last year commenced rolling steel in ere. 

The boilers of this department were consolidated in one bullding. 

Two 75-foot spans of steel and concrete construction have replaced tem- 
porary wooden buildings. After the removal of the 20-inch plate mill into 
the new building, and as opportunity offers, the work of reconstruction will 
be"proceeded with until all the old buildings are replaced. 

Franklin Plant.—Work has been carried on in the direction of the com- 
pletion of the poms in accordance with the original plans. 

The Franklin mines have been equipped with an electric haulage plant. 
The Otto Hoffman coke oven plant now comprises 312 ovens; the eighht 
battery, of 56 ovens, produced coke in April. No. 8 blast furnace made its 
first metal Aug. 7. Nos. 16 and 17, 50-ton open-hearth furnaces, and the 
200-ton hot metal receiver were ocmpleted toward the close of the year. 
Minor additions have been made to the bloom and billet mill. 

Car Shop.— Excepting a curtailment of output in November and Decem- 
ber, this plant was in full operation during 1907, with satisfactory results. 
The additions under construction at date of last report have been com- 

leted. The plant is now idle, with little prospect of orders being secured 
n the early future. 

Improvements.—The physical condition of the plant has been fully main- 
tained by current repairs and additions. There was expended for Improve- 
ments $2,102,522; of this amount, $1,986,017 was charged to plant addi- 
tions and the remainder, $116,505, was repald by amount realized from 
sales in 1907 of real estate and minerals, under terms of your lease from 
Cambria Iron Co. There was expended In addition $385,146 for replace- 
ments and alterations. and charged to operating accounts. 

Manufacturers’ Weoter Co:—This corporation, of which you control the 
entire capital stock, provides the water supply for your works; your use 
during 1907 averaged 73,000,000 gallons daily. Some preliminary work 
has been done on the Quemahoning dam and pipe line, but, due to the ex- 
isting depression, there has been a tem orary suspension. 

General.—Shipments of steel show a decrease of 4.43% in quantity and 
0.87% in the gross value of all products shipped, compared with the preced- 
ing year which was your maximum year. 

Your mills and shops were under great pressure to fill orders for their pro- 
ducts up to the commencement of the financial panic in October, which 
promptly caused a substantial paralysis in all your eperations, and, while 
your order bocks contained orders for several months’ work ahead, In nearly 
all lines cancellations and suspensions practically rendered your plant idle, 
from which it is slowly recovering. 

[Touching balance sheet item “inventory Gapeosiotion fund, $300,000,”’ 
Se report Says: ‘‘The supply of Iron ore is provided from the Lake Superior 

istrict; to Insure continuous operation of your plants, heavy stocks are 
mee at this season of the year. Due to the prevailing stagnation in 
usiness these are not being marketed as rapidly as usual, and It Is deemed 
prudent to protect theprobable depreciation by this account.""}—V.86,p.719. 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry .—Listed.—The New York 
Stock Exchange has listed $3,475,000 adcitional) Eastern 
Oklahoma division first mortgage 4% 25-year wonds, due 
1928, making the total amount listed $9,603,000: 


The bonds just listed have been issued on 173.77 miles of road extending 
from Davis, I. T., to Sulphur, I. T., 9.27 miles, and from Guthrie, Okla., 
to Belvidere, Kan., 164.50 miles. The total of bonds issued ($9,603,000) 
are a first lien on 480.20 miles at $20,000 per mile and the remaining 
$397,000 of the authorized issue of $10,000,000 will not be issued. 


Earnings.—For 7 months ending Jan. 31: 


Gross Net Other Int., Tazes, Bal. for 
7 Mos. Earnings. Earnings. Income. Rentals, &c. Dividends. 
1907-08 __..$56,056,303 $16,369,820 $414,078 $9,765,236 $7,018,662 
1906-07__.- 53,532,598 20,574,988 


From the balance as above in 1907-08 were deducted semi-annual dividend 
No. 19 on the preferred stock (24% %) paid Feb. 1 1908, $2,854,345; semi- 
annual dividend No. 14 on the common stock (3%), pald Dec 1 1907, 
$3,088,695; and approvriation for fuel reserve fund $79,140, leaving a 
surplus for the 7 months of $996,482.—V. 86, p. 980, 855. 

Bituminous Coal Companies.—Report Adopted—Rejeren- 
dum.—The joint inter-State conference of operators and 
miners of Pennsylvania, Ohio and Indiana which was held 
last week in Toledo adopted on April 17 the report of the 
scale committee providing that, subject to a referendum 
vote of the miners, the old rate of 90 cents per ton for mining 
coal which expired April 1 1908 be continued until March 31 
1910, the men to return to work last Monday. 


The agreement provides for an eight-hour day. At the next joint inter- 
State conference, which will be held in Toledo the first Tuesday in Feb. 
1910, the Illinois operators are to be invited to take part.—V. 86, p. 667. 


Boston & Albany RR.—Sale of Bonds.—N. W. Harris & 
Co., jointly with Bond & Goodwin, New York and Boston,. 
have purchased from the New York Central & Hudson 
River RR. Co. $7,000,000 Boston & Albany RR. 4% 25- 
year bonds, the proceeds of which will be used to reimburse 
the New York Central for expenditures on the B. & A.— 
V. 85, p. 645. 


Boston & Maine RR.—Statement as to Dividend Rate.— 
Referring to newspaper statements that the dividend on the 
common stock will probably be reduced from a 7% basis at 
the next dividend meeting, President Tuttle as quoted says: 

The next dividend declaration has not been discussed by directors in 
any way, so there can be no authority for the statement that a lower rate 
will be declared. As yet the matter is undecided. Much depends upon the 
trend of business conditions from now on to the time action is to be taken. 
It is my personal opinion that the present 7% rate will be maintained, at 
east over the next meeting.—V. 86, p. 667, 479. 

Brooklyn Rapid Transit Co.—VListed.—The New York 
Stock Exchange has listed $1,530,000 additional first mort- 
gage 4% convertible bonds due 2002, making the total 
amount listed $32,182,000. The official statement to the 
Exchange in connection with a recent listing of bonds of 
this issue was given in the “‘Chronicle” of April 11, on page 
923.—V. 86, p. 917, 923, 720. 


Canadian Northern Ry.—Ojfering of Debenture Stock.— 
The company was expected to offer in London this week at 
92 £2,000,000 perpetual consolidated debenture stock.— 
V. 86, p. 336. 


Canada Southern Ry.—Listed——The New York Stock 
Exchange has authorized to be listed on and after April 23 
$14,000,000 first mortgage bonds which were issued as 5s in 
1878 and having matured Jan. 1 1908 were extended at 
6% interest until Jan. 1 1913. The following agreement is 
being attached to each of the bonds along with “ten new 
coupons of the Michigan Central RR. Co. for $30 each, 
payable on the first days of July and January in each year, 
the first coupon maturing July 1 1908”: 

The Canada Southern Ry. Co. and the holder of its first mortgage bond 
No. -., for value received, agree that the date and time for the payment 
of the principal of said bond is and shall be postponed and extended to 


Jan. 1 1913 and that the interest thereon from and after Jan. 1 1908 shall 
during said extended period be paid by the Michigan Central RR. Co. 
semi-annually on July 1 and Jan. 1 in each year, at the rate of 6% per 
annum in gold coin Or its equivalent, according to the coupons hereto 
annexed, but subject to all the conditions and provisions contained in said 
bond and the mortgage securing it, except as to the rate of interest and the 
date of payment of the principal. The agreement of the parties is evidenced 
by the deposit of the said bond by the holder thereof for extension, and by 
the attaching of this certificate thereto by thecompany. 

Pursuant to and in consideration of the foregoing extension of the Canada 
Southern Ry. Co.’s first mortgage bond therein mentioned as to the pay- 
ment of the principal thereof, the Michigan Central RR. Co. hereby agrees 
with the holder of the said bond that it will pay interest thereon, in gold or 
its equivalent, at the rate of 6% per annum, semi-annually, on July 1 and 
Jan. 1 in each year, during said extended period, according to the coupons 
which this company has hereto annexed. 

THE MICHIGAN CENTRAL RAILROAD CO. 
oS RE a ae ee a Vice-President. 
ary: Secretary. 

(The extended bonds are also stamped in red on the title panel as follows: 
“Payment of principal of this bond is extended until Jan. 1 1913 in pur- 
suance of annexed agreement.’?)—V. 85, p. 1645. 


Chesapeake & Ohio Ry.—Sale oj Bonds and Notes.—The 
company has sold to J. P. Morgan & Co., Kuhn, Loeb & Co. 
and Blair & Co. (1) $2,013,354 5% consolidated mortgage 
bonds to meet an equal amount of 6% first mortgage bonds, 
series ‘‘A” and “B,” maturing July 1 1908; and (2) $1,500,000 
of an authorized issue of $2,500,000 6% notes to provide for 
the retirement of $1,200,000 extended notes maturing June 
28 1908 and for the acquisition of $300,000 new cash.— 
V. 86, p. 228. 

Chesapeake Western Ry.—Securities Sold at Auction.— 
This company’s entire outstanding capital stock and bond 
issue, namely, $1,419,000 first mortgage 4% bonds, $608,400 
preferred stock and $811,200 common stock, also $500,000 
bonds of the Pocahontas Company, all ee ig to 
secure a loan, were bid in for $25,000 by W. E: D. Stokes. 
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of New York, a brother of Thos. Stokes, who for some time 
past has been largely interested in the enterprise. 

The securities sold were all owned by the Chesapeake Western Co., a 
Virginia corporation, whose $1,000,000 was formerly owned by the Chesa- 
peake Western Securities Co., a company (dissolved in June 1905), whose 
$550,000 stock was controlled in June 1904 (V. 78, p. 2383) by Thos. 
Stokes. The Chesapeake Western Ry. Co. owns 14 miles of road and 
operates under Tease the Chesapeake Western RR., 27 miles, on which 
$666,000 bonds are outstanding.-—V. 86, p. 980. 


Cleveland Electric Ry.—Status of Settlement Plans.—See 
Forest City Ry. below.—V. 86, p. 602. 

Exeter Hampton & Amesbury Street Ry.—Reor ganized.— 
Touching this property, recently sold at receiver’s sale, 
President Allen Hollis, under date of April 10, writes: 


These properties were reorganized April i. The street railway will here 
after be carried on by the Exeter Hampton & Amesbury Street Railway, with 
$125,000 of common stock and $125,000 of 5% bonds. The officers are: 
President, Allen Hollis, Concord, N. H.; Secretary, H. P. Wood, 84 State 
St., Boston, Mass.; Treasurer, E. A. Bradley, 84 State St., Boston, Mass. 
The lighting business will be carried on by the Exeter & Hampton Electric 
Co., capital $100,000. The officers are: President, Allen Hollis, Concord, 

y y, H. P. Wood, 84 State St., Boston, Mass.; Treasurer 


N. H.; Secretary 
Cc. W. Rogers, Exeter, N. H.—V. 86, p. 668, 420. 


Fitchburg RR.— Bonds Ofjered.—A syndicate of six Boston 
banking houses composed of R. L. Day & Co., Lee, Higgin- 
son & Co., Kidder, Peabody & Co., Estabrook & Co., 
Merrill, Oldham & Co. and Blodget, Merritt & Co. are offer- 
ing the new issue of $2,400,000 444% 20-year bonds at 10314 
and interest, at which price they show an income return of 
about 4.25%. Compare V. 86, p. 981. The same syndicate 
has sold all but about $500,000 out of $5,000,000 4% Boston 
& Maine bonds which were offered to investors in January. 
—V. 86, p. 981, 794. 


Forest City Ry., Cleveland.—IJncrease of Stock—Additional 
Franchises Voted .—The stockholders on April 18 authorized 
an increase in stock from $2,000,000 (of which at last ac- 
counts $900,000 had been issued) to $6,000,000. 


At a special meeting of the City Council on April 16 franchises were voted, 
under suspension of the rules, covering Woodland Avenue and most of the 
West side, over streets now occupied by the Cleveland Electric Ry., on 
which the city claims the franchises of the latter have lapsed, but which the 
company says wiil not expire for two years. 

A franchise was also granted to the Neutral Traction Co., half of which 
is owned by the Forest City Ry. and half by the Cleveland Electric Ry., 
on Central and Quincy avenues and the rignt of joint use of a small piece 
of track on Willson Ave., be.ween Central and Quincy avenues. Both the 
Forest City and the Cleveland Electric have the right to operate over 
the tracks. If only one company uses them It must pay 6% on the cost 
of constructing the line as rental, or if they are used by both companies 
each company |s to pay one-half of such 6%. 

The negotiations for a settlement ofjthe street car question 
with the city have failed to come to a conclusion, owing to a 
disagreement as to the price to be paid for the stock of the 
Cleveland Electric Ry. On Wednesday F. H. Goff, on 
behalf of that company, offered to place the figure at $55 a 
share and the matter is expected to come up before the City 


Council on Monday.—V. 85, p. 1461. 

Fort Wayne & Springfield (Electric) Ry.— New Stock.— 
This company has increased its authorized issue of capital 
stock from $500,000 to $1,000,000, for the purpose of build- 
ing an extension,next summer, from Decatur to Berne, Ind., 
12 miles. The stock is all common; amount now out, 
$512,000. See p. 43 of “Electric Railway Section.” 


Grand Trunk Railway of Canada.—Grand Trunk Pacific 
Town & Development Co.—Possible Bond Issue.—At the 
general meeting in London on April 9, the Chairman said: 

We have obtained a charter for “The Grand Trunk Pacific Town & 
Development Co.’’, waich has already acquired a considerable amount of 
Jand, having fore-knowledge of which way the Grand Trunk Pacific Rall- 
road was going, at and around the various stations on the road, and also 
at the termina! points, particularly at Prince Rupert. Many of these places 
which are now merely spots on the prairie of the Northwest, are the sites 
undoubtedly of future important towns and cities. The company will 
have a capital stock of $5,000,000; that will remain the property of the 
Grand Trunk Pacific Ry. Co. For the payment of these lands, which 
we have acquired on very reasonable terms, and for the future develop- 
ment of these properties, we shall require to raise a certain amount of 
capital, probably by the issue of bonds. It is our intention to offer these 
securities at some convenient time to the shareholders of the Grand Trunk 
Company preferentially, on profitable terms both as regards subscription 
price and as regards their eventual liquidation. We think it is only right 
that you who have undertaken this enterprise should profit eventually 
in the way I have mentioned. We have not yet exactly formulated our 
scheme.—V. 86, p. 602. 

Illinois Central RR.— Equipment Mortgage —The company 
has filed for record a first lien equipment mortgage for 
$30,000,000, made to the United States Trust Co. of New 
York, as trustee, to secure an issue of 4% gold bonds re- 
deemable Jan. 1 1923. The mortgage, it is stated, covers 
the entire rolling stock of the railroad company, including 
967 locomotives 595 passenger cars and 47,875 freight cars. 
—V. 86, p. 981, 720. 

Interborough Rapid Transit Co., New York.—Bond and 
Note Issues Approved.—The Public Service Commission, 
First District, on Thursday formally sanctioned the making 
of the proposed $55,000,000 mortgage and the use of $30,- 
000,000 of the bonds, bearing 5% interest and due Nov. 1 
1952, as collateral, to secure an issue of $25,000,000 6% 
notes. These notes will mature in three years from May 1 
1908, but the holders will have the privilege on any interest 
day until and including Nov. 1 1910 of exchanging the same 
at par for the bonds at 99. The notes have been under- 
written by J. P. Morgan &-Co. and a public offering will be 
made at once. om 4 : 

The official statement of William R. Willcox, Chairman 
of the Commission, contains the following: 

The authorization of the issue of the $25,000,000 of notes secured by the 
$30,000,000 of bonds is not in any respect an authorization to increase the 
company’s indebtedness. The unsecured indebtedness of the corporation 
at the date of the application amounted to $35,352,726 11. The authorized 
issue of bonds at the present time Is $30,000,000, to secure a note issue of 
$25,00),000, and there is also brought under the security of the mortgage 
an outstanding issue of $10,000,000, maturing two years hence. 





The purpose for which the issue is authorized is pally for the payment of 
petitioner’s obligations, or for the payments of indebtedness about to 
mature, as representing amounts payable and obligations incurred for the 
acquisition, construction, completion, extension and improvement of the 
company’s facilities. The present transaction merely provides for the ex- 
tension or,funding of the company’s indebtedness In respect to the greater 
part thereof and for the liquidation of the remainder thereof. 

The new mortgage will cover with the other property men- 
tioned in V. 86, p. 603, the company’s lease of the Manhattan 
Ry. The bonds, it is said, will be subject to call at 105, 
See also V. 86, p. 981. 

Extension to Long Island RR. Station —The extension of 
the subway from Borough Hall, Brooklyn, to the L. I. RR. 
Station at Flatbush Avenue, it is announced, will be opened 
May 1.—V. 86, p. 981, 918. 

International & Great Northern RR.—Foreclosure Suit 
Brought under Second Mortgage.—The second mortgage bond- 
holders’ committee, Mark T. Cox, Chairman, announces that 
at the request of the committee the Farmers’ Loan & Trust 
Co. has, by leave of court, filed a bill of complaint in the 
United States Circuit Court for the Northern District of 
Texas for the foreclosure of the second mortgage. 

Added to Committee—Deposits——The aforesaid second 
mortgage bondholders’ committee, previously consisting of 
Mark T. Cox, Chairman; Edgar L. Marston and John W, 
Hamer, has added to its nuthber H. K. Pomrov of Pomro 
Brothers, and W. Emlen Roosevelt of Roosevelt &Son,N. Y, 

Thomas Denny & Co., New York, who previously contemplated taking 
steps to protect the bonds, of which they represent a large amount, are 
urging all holders to deposit their bonds with the Farmers’ Loan & Trust 


Co.. as requested by the aforesaid enlarged committee. Deposits will be 
received on or before May 9.—V. 86, p. 603, 547. 

Iowa Central Ry.— Bonds Ojjered.—E. H. Rollins & Sons, 
Boston, Chicago, &c., are offering for sale $750,000 “first and 
refunding mortgage’ 4% gold bonds, dated March 1 1901 
and due March 1 1951. President Edwin Hawley, Esq., 
under date of Jan. 15 1908, writes to the bankers: 

These bonds are a portion of a total authorized issue of $25,000,000, of 
which $7,650,000 are reserved to retire an equal amount of 5% bonds due 
1938 (the only prior obligation) and $5,400,000 have been certified by the 
trustee, under the provisions of the mortgage. Of this $5,400,000, there 
had been sold to the public prior to your purchase $2,070,000 bonds and 
the remaining $3,330,000 bonds have been held in the treasury, your 
purchase being from this lot. 

The bonds are secured by a mortgage covering the entire property, in- 
cluding equipment now owned or hereafter acquired, consisting of 538 miles 
of main line and branches, the bonded debt, including the treasury 
bonds, being $24,300 per mile of single track owned. By the retirement in 
1901 of the $591,000 bonds of the Kelthsburg Bridge Co., this mortgage 
became a first lien on the Keithsburg Bridge crossing the Mississippi River 
at Keithsburg. The mortgage is also a first collateral lien upon the lowa 
Central & Western (37 miles) . . 

Since the Iowa Central was acquired by its present owners in June 1900 
they have pursued a conservative policy of foregoing dividends, using net 
earnings for the improvement of the property. For the year ending 
June 30 1907 the surplus over and above all operating expenses and total 
fixed charges was $445,595. See V. 86, p. 229, 168. 

Kansas & Colorado Pacific Ry.—See Missouri Pacific Ry. 


Kansas City Fort Scott & Memphis Ry.—Called Bonds.— 
Frank H. Damon, trustee under the mortgage of the Ozark 
Equipment Co., will pay at 50 State St., Boston, on May 1, 
bonds called for payment at par (ex-coupon due May 1 1908) 
as follows: First series, due May 1 1910, $35,000; second 
series, due Nov. 1 1910, $57 ,000.—-V. 84, p. 1551. 


Metropolitan Street Ry., New York.—Mr. Ryan’s State- 
ment as to Company’s History.—Thomas F. Ryan, formerly 
a leading spirit in the enterprise, gave out on Monday a 
statement intended to show the falsity of current accu- 
sations to the effect that the former management and 
directors were guilty of stock-watering, inside profits, &e. 
This statement, which was published in the “New York 
Sun” and other local papers of April 21 closes with the 
assertion that the failure of the surface lines was not due to 
any of the causes alleged, but to conditions which were 
mainly the results of State interference, among these being: 


1. The extension of the free transfer obligation by legislative enactment 
and court decisions, so that the fare per passenger has been reduced from 
five cents to only a little more than three cents. 

2. Enormous increases in taxes, the special franchise tax alone having 
almost doubled the system’s burden of taxation. 

3. The extraordinary congestion of street traffic resulting in greatly 
increased cost of operation and maintenance and also in an abnormal 
burden of accident claims, this item alone amounting to $2,000,000 a year, 
or about 10% of the gross receipts. 

4. The competition of subway lines, built with the ald of the city’s credit. 

‘These causes have redu the net earnings of the system fully $6,000,000 
a year, or more than 10% upon the company's capital stock. 

The company was not “looted—it was throttled.’’—V. 86, p. 857, 668. 


Mexican Central Ry.—Listed.—The New York Stock Ex- 
change has listed $22,554,000 Central Trust Co. certificates 
of deposit for Mexican Central Ry. stock under the plan of 
readjustment and union with the National RR of Mexico, 
and has authorized to be listed from time to time prior to 
Jan. 1 1909 $36,573,100 additional of said certificates on 
notice of deposit of additional stock, making the total amount 
of said certificates authorized to be listed $59,127,100.— 
V. 86, p. 918, 603. 

Milwaukee Light Heat & Traction Co.—Guaranteed First 
Mortgage Bonds Offered.—Spencer Trask & Co. are offering 
at 98 and interest, yielding the investor about 5.15% on 
the investment, $1,000,000 first mortgage 5% gold bonds, 
dated May 1 1899, guaranteed as to both principal and 
interest by the Milwaukee Electric Railway & Light Co. 
by endorsement on each bond. Issue limited to the $5,- 
000,000 bonds now outstanding. A cireular says: 

The bonds are a first mortgage upon all property, real and personal, of 
the Milwaukee Light Heat & Traction Co., now owned or hereafter to 
acquired, as is specifically stated in each and every bond, including all 
of the property constructed or acquired with the proceeds from sale of an 
authorized issue of $30,000,000 refunding and extension mortgage 5% 
bonds, cf which $5,000,000 are now outstanding The first mortgage 5s 
are also a first lien upon the stocks of the Racine Gas Light Co., the Ken- 
osha Gas & Electric Co..and the Watertown Gas & Electric Co., all of the 
stocks of these companies being deposited with the trustee under the first 
mortgage.—V. 86, p. 286. 
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Minneapolis St. Paul & Sault Ste Marie Ry.—Listed.— 
The New York Stock Exehange has listed $4,500 additional 
common and $2,300 additional preferred stock, making the 
total amounts listed $7,002,300 preferred stock and $14,- 
004,500 common stock, and has authorized to be listed 
additional amounts of common and preferred stock from 
time to time up to July 1 1908 on notice that said stocks, 
which were offered to stockholders in Sept. last (V. 85, 
p. 1646, 793, 160), have been issued and paid for in full, 
making the total amounts authorized to be listed $16,800,000 
common stock and $8,400,000 preferred stock. 

Earnings.—For 6 mos. ending Dec. 31 1907: 


Sir Gross Net Other Int., tares <Add’ns. Balance 
Months. Earnings. Farnings. Ine. & rentals. & Impts. for Div. 
1907....-£5,778,878 $2,828,256 $26,713 $1,595,413 $350,000 $1,259,555 


DT. MEE SRE iwccas | ages eee See 


From the surplus as above in 1907 were paid semi-annual 
dividends of 314% on preferred stock, $243,743, and 2% 
on common stock, $277,206, leaving a balance of $388,600. 
NW, OB, DB. es. : 


Missouri Oklahoma & Gulf Ry.— Bonds Ojjered.—Status of 
Enterprise.—The company’s outstanding $2,500,000 first 
mortgage 5% gold bonds are being offered for public sub- 
scription by W. H. Trumbull & Co. of Boston and the Banque 
Franeo-Americaine of Paris, France. Principal due Nov. 1 
1944, but redeemable upon any interest day after Nov. 1 
1909 at 107 and interest after six months’ notice. 

The bonds are secured by an absolute first mortgage upon 
the entire property of the company now owned or hereafter 
acquired at $25,000 per mile, comprising at the present time 
95.3 miles of standard-gauge road, constructed with 70-lb. 
steelrail. This road isa new low-gradeshort north-and-south 
line extending through the State of Oklahoma from Wagoner 
to the Canadian River, and an extension is under construc- 
tion from the latter point to Denison and Sherman, Texas, 
where connections will be made with the numerous lines 
running to the Gulf of Mexico. | 

The lines traverse two extensive coal fields, known as the 
Henryetta and Lehigh fields. 

A map showing the lines and terminal properties at the 
City of Muskogee will be found in the ‘“‘Railway and Indus- 
trial” Section of April 25 1908, page 87. A special circu- 
lar issued by the bankers contains a letter from President 
Wm. Kenefick, dated Kansas City, Mo., April 1 1908, which 
we cite as follows: 

This co mpany owns and operates a north-and-south line aggregatine@ze 
miles of main track, including a coal branch 5 miles in length. Construcicd 
with 70-lb. steel rail and 3,00U standard white oak ties per mile on a 10€-ft. 
right of way owned in fee, and cnclosed with siandard fences and cattle 
guards. Maximum grade 6-10 of 1%; the tangent, or straight line, is 77% 
of the entire line with easy curvature, the maximum being four degrees. 
There are five steel girder bridges on the existing line, ranging from 50 feet 
to 740 feet, those crossing the Verdigris and Arkansas rivers hang J con- 
structed as toll bridges, producing additional net income of about $4,000 
perannum. The terminal property at Muskogee owned by this company 
is valued at $300,000. 

These bonds are secured by an absolute first and only mortgage upon the 
entire proper:y above described and all righ: of way, franchises, &c.; also 
by a direct Hen upon 8 locomotives and 411 cars, of which 298 are 60,000 
and 80,000 capacity coal cars. Under the provisions of the mortgage, 
bonds cannot be issued to exceed the rate of $25,000 per mile of main track, 
and the trustee is authorized to certify only as five-mile sections are com- 
pleted and ready for operation. Of the above-named amount, $2,000 per 
mile is reserved for equipment. 

There are so many d:versitied agricultural and mineral resources in 
Oklahoma that a continuous source of revenue is insured to the railroads 
throughout the vear, and the products of the State are increasing with 
great rapidity. The tonnage of this line will comprise coal, lumber, cotton, 
corn, oats, wheat, potatoes, alfalfa, fruit and truck-farming products and 
numerous mineral substances. Near Muskogee enormous quantiites of 
excellent gravel and sand are found, and the company Is delivering 20 cars 
and 10 cars thereof respectively per diem. Natural gas is found in abun- 
dance and the celebrated Glen Pool oll frelds are also within a short distance 
of this road. The bottom lands of the numerous streams contained in 
Oklahoma cannot be excelled for the production of long-staple cotton. 
Many thousand head of cattle, sheep and hogs are raised, and at a point 
on this line a $500,000 packing plant is now in course of construction which 
will probably be in full operation not later than Sept. 1 1908. The Henry- 
etta Coal Field, reported to comprise over 9,000 acres, is situated directly 
on the comnany’s line, and the Colgate and Lehich fields, which are reached 


by the = extension, produce annually over 1,000,000 tons of bitumi- 
nous coal. 


The writer estimates that the net available income for the ensuing year. 
over and above all fixed charges, will amount to over $30,000 (namely, 
gross earn'!nes, $450.900; net, $157,500: interest charges, $125,000; balance, 
surplus, $32,500.—Ed.).—V. 81, p. 1849 

Missouri Pacific Ry.—‘‘Kansas & Colorado Pacific Ry. 
First Refunding Mortgage Bonds.’’—This new issue of 6% 
bonds, guaranteed by the Missouri Pacific Ry., is fully de- 
scribed, in connection with a map, in our “Railway and In- 
dustrial’ supplement issued to-day, pages 84 and 86. The 
road makes the link connecting the eae Pacific with the 
Denver & Rio Grande and Western Pacific. A large amount 
of the Missouri Pacific two-year collateral 6% notes secured 
by these bonds which was recently offered by Tailer & 
Co. have been converted into the bonds. Compare V. 
86, p. 229, 286.—V. 86, p. 337, 480. 

National Railroad of Mexico.—Listed—The New York 
Stock Exchange has listed $253,000 additional first consoli- 
dated mortgage 4% bonds, due 1951, making the total 
amount listed to date $24,749,000. 

The bonds listed were Issued under Article 1, Section 1, Subdivision B, 
of the mortgage to reimburse the company for the acquisition, after Oct. 1 


1993, of additional oreaees. which has been made subject to the iien 
of the mortgage and is a first charge thereon. 


Earnings.—For the 6 months ending Dec. 31 1907: 
Gross earnings. _________ $4,045,877| Deduct— 


per. exp., taxes, rentals, |Int on bonds &c_______- $1,236,730 
wat cb USeci sl ss 2,685,522 | a ott ex- 
—-—-——| tending 5% gold notes, 
Net earnings... ___ 91,200000| Qe -.-....-..2.-.2.1- 119,971 
s er Income____.______ 335,893 Interest, discount, &c__ 48 096 
‘otal es oe eros i 1,696,248 [0 
ee CL. cts cietinke Toe See a tees bo. sa 291,451 
—V. 86, 918, 548 . 





New England RR.—Property Transjerred 
New York New Haven & artford R 
626. 


New Orleans Railway & Light Co.— New President. —Hugh 
McCloskey, a prominent citizen of New Orleans, has been 
elected President and E. C. Foster, former President, has 
been made First Vice-President.—V. 86, p. 598. 


New York Central & Hudson River RR.—New Bonds.— 
The Public Service Commission, Second District, has granted 
the company permission to issue $4,000,000 34% refunding 
(now first) mortgage bonds of 1897 and $20,000,000 4% 
debenture bonds, the remainder of an issue of $50,000,000 
authorized in May 1904 (V. 78, p. 1907) to provide for im- 
provements, additions and acquisitions and for the dis- 
charge of outstanding obligations. 

Sale of Boston & Albany Bonds to Reimburse New York 
Central for Advances on account of Improvements.—See Bos- 
tone& Albany RR. above.—V. 86, p. 982, 920. 


New York City Ry.—Favorable Transjer Decision Aj- 
firmed.—The Court of Appeals yesterday, by a vote of 
5 to 2, affirmed the decision of the lower court in the case 
of one Kelly, upholding the right of the company to refuse 
to give transfers except when presented for a continuous 
trip in the same general direction in which the passenger 


by Deed.—See 
. below.—V. 84, p. 


started. The plaintiff offered a southbound transfer on 
a northbound car. Compare V. 84, p. 1308, 391.—V. 86, 
p. 858, 669. 


New York New Haven & Hartford RR.— Acquired by 
Deed.—A deed for $27 ,500 ,000 was filed in Worcester County, 
Mass., on April 22 transferring the franchise and property 
of the New England RR. to the New York New Haven & 
Hartford RR. Co., which for some years past has owned 
substantially all of the company’s capital stock.—V. 86, 
p. 982, 721. 


Norfolk & Western Ry.—Sale oj Collateral Notes—Public 
Ojfering.—The company has sold to the Guaranty Trust Co. 
of New York an issue of $7,500,000 “2-year 5% secured 
notes” of $1,000 each (c*) which are now offered to the 
public by advertisement on another page at 99 and interest, 
at which price the return on the investment is over 544%. 

A large proportion of the notes has already been resold 
by the bankers. 

The notes are to be dated May 1 1908 and will mature 
May 1 1910; interest payable May 1 and Nov. 1. They 
are to be secured by deposit with the Guaranty Trust Co., 
as trustee, of $10,000,000 Norfolk & Western divisional 
“first lien and general mortgage” 4% gold bonds, which is 
equivalent to a price of 75 for the bonds, compared with a 
present market price of about 87. The surplus of the com- 
pany for the year ended June 30 1907, after the payment of 
interest, taxes and rentals, was $7,000,319; against this the 
total charges for interest on the new notes will be only 
$375,000 per annum. 

Dividend on Common Stock Reduced from 5% to 4%, Basis.— 
The directors on Thursday declared a semi-annual dividend 
of 2% on the $64,469,200 common stock, payable June 18 
on stock of record May 29, thus reducing the annual rate 
from the 5% basis established in Dec. 1906, to 4%. 

Annual Dividend Record (Per Cent. 
97. '9B. '99. 00. 01, 'O2. 03. 04. '05. 706. *07. 


1908. 
Preferred __. 1 3 4 4 4 4 4 4 4 4 4 Feb., 2s. 
Common .-_--_ -- rs ae 3 3% 4% 5 June,2s.a 


—V. 86, p. 548, 481. 


Northern Texas Traction Co.—Jncrease in Stock Proposed. 
—This company has applied to the Texas authorities for 
permission to make an increase of capital stock from $2,500,- 
000 to $3,000,000.—V. 81, p. 1724. 


Old Colony RR.—Stock at Auction.—The $500,000 stock 
recently authorized by the Massachusetts State Railroad 
Commission will be sold at auction in Boston on April 27 
by R. L. Day & Co.—V. 86, p. 982. 


Pennsylvania RR.—Sale of Bonds.—Offering.—Kuhn* 
Loeb & Co., New York, are offering for subscription at 96 
and interest, by advertisement on another page, $40,000,000 
or £8,000,000 consolidated mortgage 40-year 4% bonds, 
due May 1 1948, and secured by the consolidated mortgage 
of 1873. A simultaneous issue for sterling bonds will be 
made in London, England, by N. M. Rothschild & Sons 
and Baring Brothers & Co., Ltd. (Messrs. Rothschild & Co. 
announce that they have requested August Belmont & Co., 
as their agents in the United States, to represent them in 
New York in regard to certain details. 


Extracts from Letter of Pres. James McCrea, Philadelphia, April 21 1998. 
These bonds are to be secured by the ‘‘consolidatedgmortgaze’”’ of this 
company dated July 1 1873. This mortgage is a continuing lien upon 
the property hereafter mentioned to secure the payment of $100,000,000 
bonds, as well those first Issued as those which may be issued from time 
to time after the payment of the whole or any part thereof, or of any sub- 
sequent issue, but never to exceed at any time $100,000,000 outstanding. 
In addition to the amcunt now to be Issued there are outstand'ng $12.- 
569,790 bonds, as follows: 
$4,998 ,000 5% bonds, due Sept.1 '19| £1,000,000 344% sterling bonds, due 
2,714,000 4% bonds due May 1 °43|; July 1 1945. 
| £7,790 matured bds. not presented 
The consolidated mortgage is (1) a first lien (subject only to $19,997,820 
general mortgage 6% bonds, due July 1 1910 and until the retirement of 
which $19,997,820 consolidated mortgage bonds are reserved) on main 
line and various branches of the Pennsylvania RR. between Philadelphia 
and Pittsburgh, secured by direct mortgage on about 900 miles of owned 
main track and on the valuable terminals in Philadelphia and Pittsburgh 
and by the pledge of the lease for 999 years from 1861 of the Harrisburg 
Portsmouth Mount Joy & Lancaster RR. Co., covering 52.57 miles. (2) It 
is further secured by the per of the lease for 999 years from 1871 of the 
properties known as the United New Jersey RR. & Oanal Co. (excepting 
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a small branch and somefreal estate¥connected therewith.) The con- 
solidated mortgage, therefore, covers, by direct lien and pledge of lease- 
hold interests, railroad lines from Jersey City, N. J., (opposite New York 
City) to Philadelphia, Harrisburg and Pittsburgh, Pa. 

In addition, the consolidated mortgage is secured by the pledge with 
the trustees of securities of an estimated present value of over $50,000,000. 

The annual interest charge on the $19,997,820 general mortgage bonds 
and the consolidated mortgage bonds herefofore issued amounts to less 
than $1,800,000, while the net Income of the Pennsylvania RR. Co. for 
the year ending Dec. 41 1907, over and above al! interest charges, was in 
excess of $33,500,000. 

The bonds purchased by you are to be dated May 1 1908, and are to 
mature May 1 1948: they will be issued in denominations of either $1,000 
United States gold coin of or equal to the present standard of weight and 
fineness, or of £200 sterling (c*&r.) Interest at the rate of 4% per annum 
will be payable semi-annually on May 1 and Nov. 1 of every year. The 
principal and interest of dollar bonds will be payable in New York or Phila- 
delvhia, and of sterling bonds in London, England, and wil! be payable 
without deduction for any tax or taxes which the company may be re- 
anired to pay or retain therefrom under any present or future law of the 
United States of America or of the State of Pennsylvania. 


(Compare ‘‘Annual Report” in V. 86, p. 598, 607.) 

The proceeds of the issue, it is stated, will be used by the 
company to meet the expenditures upon the New York tunnel 
extension and the terminal station in the centre of New York 
City, and for the completion of other construction work and 
facilities already under way and necessary to economically 
handle the traffic.—V. 86, p. 982, 669. 


Portland (Ore.) Railway, Light & Power Co.—Consolida- 
tion.—A deed has been filed transferring to this company, 
which already owned nearly the entire capital stock, the 
various properties of the old Portland General Electric Co., 
this being one step in the process of consolidating a number 
of controlled companies into the Portland Railway, Light & 
Power Co. 

Sale of Bonds of Constituent Company.—Redmond & Co. 
have purchased from the Portland Ry. Co. all of its “first 
and refunding” 5% bondsthat it hadissued and were held in 
its treasury. This makes a total of $6,599,000 issued by the 
company and purchased by the same bankers to date.— 
V. 85, p. 42. 

Description of Power Plant.—The ‘Electrical World” of 
New York is publishing a series of articles regarding the 
company’s generating and distributing system. 

Rapid Transit in New York City.— Important Legislation.— 
The New York State Senate passed on Wednesday the 
amendment to the Elsberg bill introduced by Assemblyman 
Beverly R. Robinson and already adopted by the Assembly 
by a vote of 99 to 16, by which it is expected that private 
capital will be induced to bid for new subways. The Legis- 
lature has also passed the Travis-Lee bill authorizing a State 
election to vote on the proposed constitutional amendment 
taking certain bonds from the computation of the New York 
City debt limit, so that it is expected that $125,000,000 will 
be available for new subways in 1910. The amendment to 
the Elsberg bill, which is in the hands of the Governor, has 
been outlined as follows: 

The Public Service Commission may sell at public auction ‘the right, 
privilege and franchise to construct, maintain and operate such railway or 
railways,"’ and any existing railway corporation owning or actually operat- 
ing a railway wholly or in part within the city limits may bid at the sale 
and enter into a contract for construction, maintenance and operation. 
The city will reserve the privilege to purchase the rights, privileges, fran- 
chises, plant and property of the grantee ‘‘at any time after the expiration 
of a period of not more than fifty years’’ from the date when operation 
begins. The price paid is to be determined by vaiuation of the property, 
which “shall not be greater than the actual cost of such plant and property.’’ 
The city may then re-sell the right to operate the road, and may utilize 
the proceeds of such re-sale in making payment to the original grantee. 

The bill extends from 20 years, the present limit, to 35 years the term 
of the lease or contract for the operation of a subway constructed by the 
city. Any new subway which Is determined to be a connection or extension 
of the existing subway may be constructed as extra work under the terms 
of the contract covering the building of the subway already in operation; or 
it may be built with public money and leased to the company operating 


the present subway for a term not extending beyond the term of the exist- 
ing contract.—V, 86, p. 982. 


Rio de Janeiro Tramway, Light & Power Co.—Sale of§Se- 
curities in Paris—The company, it is reported, has suc- 
ceeded in placing £1,750,000 of new 5% mortgage bonds 
in Paris, this being one-half of the total authorized issue of 
£3,500,000. The bonds are dated April 1 1908 and will 
mature April 1 1958; interest payable Oct. 1 and April 1. 

Listed in London.—The London Stock Exchange has 
granted an official quotation to $23,976,900 first mortgage 
30-year 5% gold bonds.—V. 86, p. 982, 920. 


Rutland (Vt.) Railway, Light & Power Co.—Consolida- 
tion.—This company is a consolidation as of April 1 1908 of 
the Rutland Street Ry., Rutland City Electric Co., The 
Chittenden Power Co. (water power), People’s Gas Light Co., 
and Vermont Internal Improvement Co., all of Rutland. 

By this consolidation the company takes over all the franchises, rights, 


plants and equipment of all the different properties, and its bonds are an 
absolute first morgtage on all the properties. 


BALANCE SHEET,OF RUTLAND RAILWAY, LIGHT & POWER CO 
APRIL 1 1908. 


Assets ($3,302,187) — Liabilities ($3,302 ,187)— 


| 
Property and investment _$3 ,248 ,436 |Capital stock ____.___.-- $1,500,000 
CO as eh ieee st nc nse 9,315|First mortgage bonds___. 1,500,000 
Supp., mdse., material, &c 20,301 |Sundry accounts --_----.-. 21,705 
Accounts receivable - - - - -- 3,119 | New station equipment--- 14,004 
Taxes and insurance paid- SRR icnticcncncdacwnee 266,478 
RESULTS FOR YEAR ENDING MARCH 831 1908. 

Gross receipts -.......-.-- $254 835 | Interest on funded debt--_-.-- $75,000 
Net, after operating exp___. 110,456/ Balance, surplus__._..-...- 35,456 

Officers, G. T. Rogers, Pres., Binghamton, N. Y. H. Wise, Vice- 


; Leo 
Pres., New York: C. H. West, Sec. and Treas., and G. S. Haley, Gen. Mgr., 
Rutland, Vt.—V. 83, p. 1472. 


Seaboard Air Line Ry.—Receiver’s Certijicates.—Judges 
J. C. Pritchard and Waddill of the United States Circuit 
Court, by decrees entered as of April 18, have authorized 
the receivers to issue 6% receiver’s certificates having a lien 
upon all the property of the company, as follows: 


(1) To pay $60,000 for interest and $200,000 on account of the 

rincipal of a loan made to the rallroad by the Metropolitan 

i crt. SR. o1nnncendepponneneccasece -- $260,000 
(2) To provide for sundry requirements, about.........------- 3,304,000 














[Vou. Lxxxvy, 
Requirements Aggregating $3,303,351, on Account of Which Last Nameq 
Certificates Are Issuable. 
Claims having statutory preference-_-_-----...-..------------ $492,063 
Payments by receivers on account of car trusts, taxes, interest on 
mortgages, traffic balance and statutory liens__....._._____ 964,676 
Interest due and to become due before July 2 1908 on underlying 
mortgages, including interest paid April 1 1908_____________- ,054,975 


1 

Payments on equipment agreements maturing before July 21908 577,419 
Rentals accrued prior to recelvershi 
Notes and bonds secured by terminals, &c____....-.---.----.- 44,900 
Sums payable on completion of Jacksonville shops, approximately 134,875 
Richardson Creek bridge--- --.............---.---------.--=5 25.000 

The certificates are to be dated May 1 and redeemable 
after six months and are to have a lien ahead of the first AG, 
bonds of 1900.—V. 86, p. 982, 920. 


Underground Electric Railways of London.—Ojficial Re- 
port—Liabilities, Earnings, Outlook.—See ‘Annual Reports” 
on a preceding page. 

Plan.—In view of the condition of affairs shown in the 
aforesaid report, the directors strongly recommend the fol- 
lowing plan of readjustment, which has been formulated in 
consultation with Speyer & Co. of New York, Speyer 
Brothers of London, Teixeira de Mattos Bros.of Amsterdam 
and Lazard Speyer-Ellissen of Frankfort. These bankin, 
houses agree to make the cash contributions called for by 
the plan and to act as readjustment managers without 
compensation. The plan, dated April 7 1908, is recom- 
mended also by the London and Amsterdam committees 
of noteholders. . 

The company is to create the following securities: 


£1,000 000 5% ‘Prior Lien Bonds,’’ Due Nov. 1 1920. 

Subject to redemption, any or all, at company’s option, by drawings at 
aoe on 6 months’ notice with proceeds of sale of collateral or otherwise. 

rincipal and interest payable in London in sterling, or,at bearer’s option, 
in New York at $4 8666 per £, or in Frankfort-on-Main at mks. 20.40 
per £, or in Amsterdam at fl. 12.12 per £. Interest to run from May 1 
1908, payable Nov.1 and May 1, yielding a clear 5% per annum after pay- 
ment of British income tax. 

The trust deed will empower the company, with the previous approval 
of a majority in value of the bearers of the 444% bonds mentioned | balow, 
to issue an additional £250,000 bonds, ranking pari passu with the other 
prior lien bonds for the time being outstanding. 

The bonds are to be secured by a first charge upon the collateral now 
deposited as security for the profit-sharing notes (see list under “* ual 
Reports” on a preceding page), with an addition of £3,500,000 (nominal) 
of shares of the three Tube Railway Companies (namely £1,585,000 Gt. 
Nor. Pic. & Brompton, £1,375,000 Charing Cross E. & H. Ry. and £540,000 
Baker St. & Waterloo Ry.) and a charge (without power of sale or fore- 
closure) on the power-house undertaking, subject to the now authorized 
power-house first and second debenture issues, or any re-issue, and to any 
re-borrowing to redeem such debentures. 


£3,000,000 414° Bonds of 1933 to Bearer, Due Jan. 1 1933. 

Subject to redemption at par before maturity and with principal and 
interest payable on same terms as stated for ‘‘prior lien bonds” above 
(but subject to prior rights of sald bonds). Interest to run from Dec. 1 
1907, the first coupon representing interest for the seven months ending 
July 1 1908 and to be payable one month after the scheme becomes binding. 
Subsequent coupons Jan. 1 and July 1 at rate of 444% per annum clear of 
British income tax. 

The 444% bonds will be secured by a charge on the same collaterals as 
the ‘“‘prior lien bonds,” similar to but ranking immediately after said bonds. 

The trust deed will provide that in the event of four consecutive coupons 
being at any one time in arrear and unpaid, the —_ for securing such 
bonds shall become immediately enforceable, in which event the trustee 
may (and, — request of bearers of a majority in value of the outstanding 
amount of the 444% bonds, shall), subject to the rights of the prior lien 
bondholders, realize the stocks and shares deposited as collateral. 

£5,200,000 6% Income Bonds to Bearer, Due Jan. 1 1948. 

Subject to redemption at par before maturity and, with principal and 
interest, payable in same kinds of currency as the prior lien bonds and the 

% 





% bonds of 1933, but subject to prior rights of those issues. 

“The trust deed will provide for payment of the interest thereon (which 
is to be non-cumulative) in semi-annual installments out of the profits on 
revenue account of each half-year available for the purpose and remaining 
after making or providing for all other payments on revenue account for 
such half-year and setting aside such sums for reserve as the directors 
may think expedient. The full rate of interest will be such as to yleld 
a clear 6% per annum, after payment of British income tax.” 

The income bonds will be secured by a charge on the same collaterals 
as the ‘‘prior lien” bonds and the 44% bonds of 1933, similar to, but rank- 
ing immediately after the charge of, such last mentioned bonds. 

The bearers of the income bonds are to be entitled, as far as the law will 
permit, to attend and vote at all meetings of the company, but they are not 
to vote on any resolution for yrs the company into liquidation. They 
are to have eleven votes for each £100 of principal of the said bonds. 

Terms of Exchange.—Noteholders will be asked to exchange their notes 
as to 40% of their nominal value into 44% % bonds of 1933 at par, and as 
to 70% of their nominal value into income bonds at par, the exchange 
taking place as of Dec. 1 1907. The 444% bonds and the income bonds 
given in exchange for those notes which are payable in Unted States cur- 
rency will be issued in even amounts of sterling, the exchange being made 
at the rate of $4 8666 to the £ sterling, and scrip will be given for the re- 
sulting fractional parts, convertible Into new bonds when presented in 
amounts of £20 or multiples thereof. Each $1,000 profit-sharing note 
will thus be exchanged for £80 in sterling 444% bonds and £2 3s. 10d. in 
sterling 444% bond scrip and £140 in sterling income bonds and £3 16s. 9d. 
in sterling income bond scrip. 

Application of Proposed N’ ew Securities. 
L 


5% Prior 414% Bonds 6% Income 
Lien Bonds. of 1933. Bonds. 
To holders of £3,599,268 
9s. 8d. 5% “profit- 
sharing secured notes” —--..-.--- (40%) £1,439,707 (70%) £2,519,488 


To holders of *$16,550,- 

000 5% co tee 

secured notes” (taken 

ey 6a (40%) 1,360,292 (70%) 2,380,512 
do for each $1,000 note -.-_--.-- (£82 3s. 10d.) (£143 16s. 9d.) 
——— a ea te 

erest fund provided by 

I ies dit wenn 200,000 300,000 
Underwritten by Messrs. 

Speyer & theirfriends_£1,000,000 eee eee wwe ene 

. 0 en ee on eee oe £1,000,000 £3 000,000 £5,200,000 

The coupon due Dec. 1 1907 on the notes and the seven months’ interest 
to July 1 1908 on the 44%% bonds of 1933 will be paid in full in cash out 
of the proceeds of the issue of ‘‘prior lien bonds.” oy 

Special Interest Fund.—As the estimated net revenues (see “Annual 
Reports” on a preceding page—Ed.) would scarcely warrant the company 
in undertaking a definite obligation to pay the interest during the first few 
years on the 4% % bonds of 1933, and in order that the noteholders may not 
suffer so serious a reduction in their income as would otherwise be the case, 
Speyer Brothers of London, Speyer & Co. of New York and Lazard Speyer- 
Ellissen of Frankfort-on-Main have, by agreement with the com y; 
dated April 7 1908, undertaken to purchase on or before each Jan. 1 an 
July 1, commencing with Jan. 1 1909, such an amount of 4% % bonds and 
income bonds at the price of £300 (and accrued interest on the 4 4% bonds) 
for £200 44% bonds and £300 income bonds (taken together) as will by 
the proceeds make good any deficiency in the full interest for the p 
half-year on the 444% bonds which the revenues of the company to the 
close of such half-year remaining after making or providing for all per 
ments on revenue account (except interest on the income bonds for : 
same half-year), but before providing for reserve, are insufficient to meet. 
Messrs. Speyer, however, stinulate that they are not to be lable under 
such undertaking for more than £300,000 in all (being the purchase money 
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of £200,000 of 434 % bonds and £300,000 of incomefbonds). The directors 
are of tne opinion that the special interest fund of £300,000 will be suffi- 
cient to make up any deficlencies down to and including July 1 1912, and 
that thereafter, if not before, the surplus income of the.company will be 
sufficient to meet all the comgeey's fixed charges. « 

Sale of Prior Lien Bonds.—The proposed issue of £1,000,000 “prior lien 
ponds” will be offered to the noteholders and shareholders for subscription 
at the price of £93 per £100 bond as soon as may be after the scheme 
becomes binding and the whole of such proposed issue has been under- 
written at the foregoing nay by Messrs. Speyer and their friends condl- 
jonally on the scheme being accepted by the noteholders and shareholders 
tnd becoming binding. 

The pro S, £930,000, will be used towards meeting the cash require- 
ments, which are estimated as follows: 
To retire temporary secured loan notes-_---.-----..----.----- £300,000 
To pay estimated outstanding commitments on construction ac- 

count, and other Ilabilities, (about) £650,000. Deduct. esti- 

mated cost of postponed works, £258,000; sundry debtors and 

cash at bank, (about) £139,000; unissued power-house deben- 

tures, £75,000; total deductions, £472,000__.__._..--._____- "178,000 


December 1907 coupon on profit-sharing secured notes_-_----_--_- 175,000 
Coupon for seven months toJuly 1 1908 on £2,800,000 44% % bonds 
or Gee, ee eee See Oe OO...) case cgceesapeeksers 77,175 
Expenses of and incidental to carrying through scheme, including 
underwriting commission, brokerage, stamp duties, &c., est. at. 124,000 
Be yh RR i RH Rap Ae 75,825 


In order to bind any dissentient minority of the stockholders, it is neces- 
sary to proceed with the scheme under the Joint Stock Companies Arrange- 
ment Act of 1870. For this purpose the company will temporarily be put 
into liquidation, and it Is proposed that Sir George Gibb shall be appointed 
receiver (V. 86, p. 983). A meeting of the noteholders will in due course 
be convened by the court and as soon as the necessary approval of such 
meeting has been obtained application will be made to the court to confirm 
the scheme. Upon confirmation the scheme will become binding and 
the liquidation and receivership will be stayed. No cash contribution is 
asked from the stockholders and their shares remain intact. The voting 
trust will be dissolved. 


Notes should be deposited under the foregoing agreement 
on or before May 6 1908 with one or other of the depositaries, 
viz., the London & Westminster Bank, Limited; Lothbury, 
London, E. C.; the Guaranty Trust Co. of New York, No. 28 
Nassau St., New York; the Associate Cassa, Amsterdam, 
or with Mr. Lazard Speyer-Ellissen, Frankfort-on-Main, 
as agent for the first-named depositary.—V. 86, p. 983, 
548, 338, 53. 

Wabash RR.—Bonds Sold.—Ojjering —The company has 
sold to Tailer & Co., 27 Pine St., New York, $889,000 
Wabash RR. Co. first mortgage 5% gold bonds due May 1 
1939, which were held in the treasury to take up the following: 
$421,000 St. Louls Council Bluffs & Omaha RR. Co. first mortgage 6% 
bonds, due July 1 1908. 


0 
$468,000 St. Louis Kansas City & Northern Ry. ,St. Charles first mort- 
gage 6% bonds, due Oct. 1 1908 


With the sale of these bonds,practically the total authorized 
issue of $34,000,000 first mortgage bonds is now outstanding, 
being a first mortgage on 1,514 miles of road at the rate of 
$23,000 per mile. This transaction provides for all the short- 
term mortgage bonds of the company, none falling due earlie- 
than the maturity date of the bonds purchased, namely, 
May 1 1939. Tailer & Co., by advertisement on another 
page, offer to purchase the two above-named maturing is- 
sues.—V. 86, p. 422, 170. 

Washington Railway & Electric Co.—Mr. Loeb’s State- 
ment.—In a letter from Wm. Loeb Jr., Secretary to the 
President, addressed to Representative Sims of Tennessee, 
which was read in the House at Washington on April 21, 
protesting against certain statements contained in the speech 
made by Mr. Sims on April 20, the following facts are given 
regarding Mr. Loeb’s relation to the company: 

4,700 shares of the common stock of the Washington Raliway & Electric 
Co. stand in my name on the books of the company. One hundred of these 
shares, enough to enable me to qualify as a_ director, are mine; 4,600 are 
holdings of friends for whom I simply acted as representative at the last 
annual meeting of the stockholders, at which I was elected a director, 
with the view of my possible election as President of the company if I de- 
cided to ‘take up that line of work after leaving official life. Any insinua 
tion that in any unworthy way or in any way whatever I have accumulated 


uch a considerable fortune as your speech Implies is as unfair to me as It is 
unworthy of you.—V. 86, p. 230. 


See also advertisement and the aforesaid statement of 
the directors under ‘‘Annual Reports,” both on preceding 
pages of this issue.—V. 86, p. 983, 548, 338, 53. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Alabama Consolidated Coal & Iron Co.—New Bonds Au- 
thorized.—The shareholders on Wednesday authorized the 
proposed issue of $5,000,000 first mortgage bonds. Compare 
V. 86, p. 796, 977. 

American Bank Note Co.—Ojjices Moved to Company's New 

Building.—The executive and sales departments of the 
company, also the executive offices of the United Bank Note 
Co., have been established in the company’s new building 
at 70-72 Broad St., New York. The factory will continue 
as before at 78-86 Trinity Place.—V. 84, p. 572. 
_ American Steel Foundries Co.—Deposits—Meeting Ad- 
journed till May 7.—There has now been deposited with 
the Guaranty Trust Co. about 87% of the capital stock, 
distributed almost evenly between the preferred and com- 
mon, and about 3% more is pledged. In order that sub- 
stantially all the stock may be deposited before the re- 
adjustment plan is put into effect, the shareholders’ meeting 
has been adjourned to May 7.—V. 86, p. 796, 722. 

American Telephone & Telegraph Co.—Earnings of ‘‘ Asso- 


ciated Operating Companies.’”’—For first two months of cal- 
endar years 1908 and 1907: 

Two Telephone Net Other Interest Dividends Balance, 
Mos. Revenue. Earnings. Income. + Charge: aid Surplus. 


1908 $18,992,300 $4,761,600 $799,600 $1,296,600 $2,574,800 $1,689,800 
1907 - 17,496,900 4)129,200 711,800 1,122,600 2,272,800 1,445,600 

The report of one company not received and not included. 
—V.86, p. 482, 422. 

Arizona Power Co.—Incorporated in Maine.—This com- 
pany was recently incorporated under the laws of Maine 
with $4,000,000 of authorized capital stock in shares of 
$100 each to carry out the plan outlined in the “Chronicle” 
of Oct. 5 1907. This plan has been fully underwritten and 











Bergner & Engel Brewing Co., Philadelphia.—FEztra Divi- 
dend Omitted.—The directors on April 16 declared a semi- 
annual dividend of 4% on the preferred stock, payable May 1 
1908 to stockholders of record April 18 1908, but omitted 
the extra dividend of 4% on account of accumulations which 
was paid six months and a year ago.—V. 85, p. 1460, 1083. 

(J. G.) Brill Car Co., Philadelphia.—Common Stock Dtvi- 
dend Reduced from 4% per Annum to 2%.—The directors on 
April 21 declared a quarterly dividend of % of 1% on the 
$5,000,000 common stock, payable June 16 on stock of 
record June 8. The four previous dividends on the common 
stock were 1% quarterly. The regular quarterly dividend 
of 134% on the $4,580,000 preferred stock will be paid 
May 1 on stock of record April 22. Compare V. 86, p. 


978, 983. 
Calumet & Arizona Mining Co.—Report.—For cal. years: 
Fiscal Net Dividends Balance, Previous Profit & 


Year. Earnings. Paid. Surp.or Def. Surplus. Loss, Sur. 
1907__$1,739,690 (165)$3,300,000 def.$1,560,310 $4,666,133 $3,105,823 
1906__ 4,827,873 (130) 2,600,000 sur. 2,227,873 2,438,260 4,666,133 
A quarterly dividend of 10% (deferred in Feb. 1908) is payable April 25, 
reducing the annual rate to 40%, against 200% for the earlier quarter of 
1907. Compare V. 86, p. 796. In 1907 there were produced 30,689,448 
tons of refined copper, against 37,470,284 in 1906; average price per Ib. 
ag oo * aaa in 1907, 18.1026 cents, against 17.96 cents in 1906.— 
fi ; > : 


Canadian General Electric Co.,’ Toronto.—Report. 


Calendar Oper. Interest, Written Dividends Reserve Balance, 
Year— Profit. &e. Off. on Stock. Fund Deficit 
Ss $722,433 $142,229 $226,977 $488,000 -_____. 134,774 
1906 ___._ 853,675 71,160 219,553 484,690 $100,000 21,160 


Dividends as above include 10% yearly on the common stock and 6% 
on the $300,000 preferred. On April 1 1908 a quarterly dividend of 1%% 
on the $4,700,000 common stock and a semi-annual dividend of 344% on 
the new preferred stock were paid, reducing the annual rate on the common 
shares to 7%. Compare V. &6, p. 670: V. 85, p. 1340. 

Central & South American Telegraph Co.—Report.—See 
‘Annual Reports” on a preceding page. 

Partly Estimated Earnings.—For quarters ending March 31: 





3 Mos.— Total Inc. Net Inc. Divs.(14%%). Bal., Sur. Tot. Surp. 
$467,500 $315,500 $145,052 $170,449 $1,190,268 
412,500 287,500 115,884 171,616 2,042,066 

—V. 86, p. 54. 


Colorado Fuel & Iron Co.—Called Bonds.—Forty general 
mortgage 6% bonds of the Colorado Fuel Co. dated 1889 
have been drawn for redemption at 110 and interest on May 1 
at the Metropolitan Trust Co., 49 Wall St., New York. 
—V. 85, p. 1579. 


Columbus & Hocking Coal & Iron Co.—Collateral Purchase 
Money Bonds Released.—The stockholders at a special meet- 
ing held on April 17 authorized the directors to release for 
construction purposes an additional amount of the collateral 
purchase muney 6% bonds under the mortgage of 1906, held 
in escrow by the trustee, the Bankers’ Trust Co., New York. 

In 1906 it was arranged to sell the entire $1,900,000 bonds authorized 
under the mortgage, $400,000 of the bonds being delivered to the purchasers 
and used to pay for plant No. 1 owned by the subsidiary Columbus & Hock- 
ing Brick Mfg. Co.; the remaining $600,000 being reserved for two addl- 
tional plants to be owned by the same company. The directors have 
decided to release $150,000 of the bonds on account of construction to the 
present time, making $550,000 in all of the issue outstanding.—V. 84, p. 
1430. 


Coppermines Co.— Merger Plan.—The Consolidated Cop- 
per Co., incorporated in Delaware last June, with $50 ,000 ,000 
of authorized capital stock, has filed a certificate of change of 
name to the Coppermines Co. and of increase of capital stock 
to $60,000,000; par value of shares $5. This step is com- 
monly reported to be preliminary to plans for purchasing 
the following companies, all now controlled by the Guggen- 
heims and their associates, but those familiar with the facts 
pronounce the published information ‘‘all guesswork”: 


Outstanding. Par of 

Stock. 1st M. bonds. Shares. 

Nevada Consolidated Copper Co- ----- $5,500,000 $3,000,000 $5 00 
UII TI os ind Guerre ances ene SS ae 5 00 
GRR Cet Gs 3 nd cccncsencncees 5,118,000 2,959,000 10 00 


Note.—The total authorized amount of capital stock of the Nevada 
Consolidated Copper Co. is $8,000,000, but of this $1,000,000 is reserved 
to provide for the conversion of $1,000,000 ist mtg. 5s of the Nevada 
Northern Ry. and $1,500,000 for the conversion of the company’s own 
$3,000,000 bonds. 

Hayden, Stone & Co., as well as the Guggenheims, are 
understood to be interested in the enterprise. The officers 
of the Coppermines Co. are: President, E. G. Johns; Vice- 
President, H. F. J. Knobloch; Treas., F. W. Holmes; Sec., 
T. L. Harrman. New York office, 25 Broad St. 

Eastern Steamship Co.—Loan.—Application has been 
made to the Maine courts for authority to borrow $115,000 
to meet $60,000 interest due May 1 on the outstanding 
bonds, also rentals of wharves and other pressing obligations. 
—V. 86, p. 339, 288. 

East Ohio Gas Co.—New Stock.—This company, which 
is controlled by the Standard Oil Co. directly or through one 
of its subsidiaries, has filed a certificate of increase of capital 
stock from $6,000,000 to $15,000,000, for the purpose, it is 
said, of meeting the expense of three new pipe lines from 
West Virginia, and to make possible extensions of the system 
in Cleveland. The stock was increased from $1,250,000 
to $6,000,000 early in 1904.—V. 78, p. 1785. 

General Electric Co.—New Ojfice——The general offices 
of the company have been moved from 44 Broad St. to the 
new Hudson Terminal Bldg., New York City.—V. 86, p. 605, 
231. ‘ 
Grand Trunk Pacific Town & Development Co.— Probable 
Bond Issue by New Subsidiary of Grand Trunk Railway of 
Canada.—See that company above. 

International Mercantile Marine Co.—Subsidiary Com- 
pany’s Earnings.—The directors of the company’s sub- 





construction has begun. See V. 85, p. 865. 


sidiary, Frederick Leyland & Co., report that the accounts 
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for 1907, after writing off £112,684 for depreciation, show a 
credit balance of £3,835, reducing the debit balance to be 
carried forward to £125,485.—V. 86, p. 423. 


Kings County Electric Light & Power Co.—Earnings.— 
For the 3 months ending March 31: 


vet Earnings— ED odin an inc eres os $424,473 
5 eS i Cee $196,376 |Interest received and ac- 
Se ee ae 156,106; crued from guaranty fund 
SI es tds Grips Dlicie Ys dnsguen a - 138,511; investment and interest 
—— -—— on deposits -_----- ems fF 
Total net earnings -----_-_- $490 ,993 ———— 
Deduct— $436,103 
Replacements and deprecia- Fixed charres -- ..----$151,640 
eee ore Fe $66,520 | Dividend, 2%-.......-.-. 209,000 
ES Fe ae eee 424,473 ——- = 
2 ei At yer a, Se .. $84,463 


Total surplus March 31 1908, $1,265,676.—V. 86, p. 600, 
549. 


Metropolitan Steamship Co., Boston.—Receiver‘s Certijr- 
cates.—Judge Lacombe in the United States Circuit Court 
at New York on Thursday confirmed the decree of the Circuit 
Court of Maine granting the receivers authority to issue 
$80,000 6% six months’ receivers’ certificates. The certifi- 
cates are to be provided for out of the income and to have a 
lien prior to the first mortgage. The question of issuing 
$185,000 additional certificates is to be submitted to Hollis 
R. Bailey of Boston as special master.—V. 86, p. 984, 797. 


Mexican Telegraph Co.—Report.—See ‘“‘Annual Reports” 
on a preceding page. 

Partly Estimated Earnings.—For quarters ending March 31: 
3 Mos. Gross. Net. Mex. Govt. Divs. (24%). Bal., Sur. 
1908 .__$211,500 $175,500 $7,500 $71,753 $96,248 
1907 ___ 185.000 177,000 9/000 71,750 96,248 

Total surplus March 31 1908, $2,478,142.—V. 86, p. 54. 

Montreal Light, Heat & Power Co.—New Director.— 
M. P. Davis of Ottawa has been elected to the board, suc- 
ceeding the late Lieut.-Col. F.C. Henshaw.—V. 86, p. 549. 


Mutual Electric Light Co., San Francisco.—Final Pay- 
ment.—The ‘San Francisco Chronicle” of April 14 said: 

The final payment of $5 per share, with six months’ Interest, was made 
yesterday on the Mutual Electric Light Co. certificates. The third pay- 
ment of $5 per share, with six months’ interest, was also made on the 
extended certificates of this company.—V. 82, p. 755. 

North American Co.—Securities of Controlled Companies. 
—See Milwaukee Light, Heat & Traction Co. under 
“Railroads” above and “Union Electric Light & Power Co., 
St. Louis,’ below.—V. 86, p. 921, 288. 


Ohio &' Indiana Natural & Illuminating Gas Co.—Pro- 
tective Committee for Bondholders of Controlled Companies.— 
A committee consisting of James Talcott, Herbert L. Satter- 
lee, John Henry Hammond, Eugene G. Foster and Alexander 
Hadden requests the holders of bonds of the constituent com- 
panies to communicate with L. A. Ramage, Secretary of 
“the Indiana Gas Companies’ bondholders’ protective com- 
mittee,” No. 115 Broadway, New York City, before entering 
into any new agreements with regard to their securities. 

This applies to bondholders of the Lafayette Gas Co., Indiana Natural & 
Illuminating Gas Co., Ohio & Indiana Gas Co., Logansport & Wabash 
Valley Gas Co. and Fort Wayne Gas Co. See circular in last week’s 
“Chronicle,” p. 984. 

People’s Natural Gas Co.—Consolidation of Subsidiaries 
of Standard Oil Co.—The following notice is given: 

The People’s Natural Gas Co. and the Pittsburgh Natural Gas Co. have 
entered into an agreement of consolidation under the name of the ype ot 
Natural Gas Co. for the reason that the supply of gas from the wells of the 
Pittsburgh Natural Gas Co. for its mills and factories has become exhausted 
in recent years, making that company dependent upon the People’s Natural 
Gas Co. for the gas with which to fulfill its contracts. Application will be 
made to the Governor of the Commonwealth on May 8 for approval thereof. 
Both companies are subsidiaries of the Standard Oil Co. Compare V. 85. 
p. 217.—V. 76, p. 483. 

Semet-Solvay Co., Syracuse, N. Y.— Maturing Bonds Re- 
newed.—Tailer & Co., 27 Pine St., announce that they have 
arranged with the Semet-Solvay Co. and Solvay Process Co. 
to renew the $400,000 joint-improvement debentures dated 
1897 and due Nov. 1 1908 for ten years at 5% interest, 
payable May 1 and Nov. 1. 

The Semet-Solvay Co. and the Solvay Process Co. have been constructing 
and operating for a number of years coke ovens for the recovery of the by- 
products of , such as tar, ammonia, &c., and also in the manufacture 
of alkali products. The companies’ plants are located at Pittsburgh, Pa., 
Syracuse, N. Y., Ensley and Tuscaloosa, Ala., Dunbar, Lebanon and 
Steelton, Pa., Wheeling, W. Va., Chicago, Ill., Milwaukee, Wis., and 
Detroit, Mich. 

The Semet-Solvay Process Co. in February last increased its capital stock 
from $400,000 to $2,000,000, of which $1,900,000 is understood to be out- 
standing; dividend rate 6% in 1907. The Solvay Process Co. last January 
increased its share capital from $6,009,000 to $8,000,000, subscriptions for 
the new stock being due In quarterly installments ending Nov. 21909. Be- 
sides the aforesaid joint debentures, the Solvay Process Co. has outstanding 
$2,000,000 first mortgage 5s, due Feb. 1 1916, subject to call $400,000 
yearly 1912-1916, and $1,000,000 coke extension debentures, due 1910. 
Compare V. 79, p. 107.)—V. 86, p. 484. 

Shamokin & Coal Twp. Light, Heat & Power Co.— Stock 
Increased.—This Pennsylvania corporation about March 15 
filed a certificate of increase of capital stock from $191,500 
to $600,000. 


Solvay Process Co.—See Semet-Solvay Co. above.— 
V. 86, p. 232. 


Standard Oil Co.— New Stock for Another Subsidiary Com- 
pany.—See East Ohio Gas Co. above. 

Consolidation of Subsidiaries.—See People’s Natural Gas 
Co. above.—V. 86, p. 984, 672. 

No Recapitalization at Present—The “Journal of Com- 
merce & Commercial Bulletin’”’ quotes a “high authority:” 


It is true that the Standard Oll has increased the capitalization of their 
various gas companies to correspond to their assets, but no sten whatever 
has been taken toward a readjustment or increase in the authorized capital 








—== 
of the Standard Oli Co. and no move to this end is contemplated while we 
are engaged in litigation.—V. 86, p. 984, 672. 


Union Electric Light & Power Co. of St. Louis.— Negotig- 
tions Concluded for $5,500,000 New Refunding and Extension 
Mortgage Bonds.—N. W. Harris & Co. announce that they 
have concluded negotiations with the North American (Co. 
covering $5,500,000 “refunding and extension” mortgage 
5% bonds of the Union Electric Light & Power Co.: 

Status in January Last.—A circular issued by Spencer 
Trask & Co., offering for sale three-year 5% gold notes dated 
Jan. 15 1906 (see V. 86, p. 725), had the following: 

Captialization Outstanding. 
Capital stock—Authorized, $18,000,000; issued (not including 
$3,000,000 treasury stock deposited as security for the out- 

standing $3,000,000 three-year 5% gold notes) ------- - ~~ - $9,885,000 
Three-year 5% pola notes, dated Jan. 15 1906, due Jan. 15 1909. 

Interest payable Jan. 15 and July 15. Inccupon form, $1,000 

each. Kedeemable at 100 and accrued interest after Jan. 15 

1907, upon any Interest date, upon 60 days’ notice. Au- 

thorized issue, $4,000,000. Outstanding- - --- im mec oe ae 
First mortgage 30-year 5% bonds, due Sept. 1 1932; authorized 

issue, $10,000,000, of Which $3,798,000 is reserved to provide 
for the Missouri Edison Co. 5% bonds and the Missourl Electric 

Light & Power Co. 6% bonds below mentioned, and the re- 

mainder is outstanding, viz---- eat fart es 
Missourl Edison Co. first mortgage 5% bonds, due Aug. 1 1927 

(closed mortgage) - - - - - - - a dente Phe Pict 
Missouri Electric Light & Pcwer Co. first mortgage 6% bonds, 

due May 1 1921 (closed mortgage) - - --- -- ---- Seis Son . 
Imperial Light, Heat & Power Co. ist M. 5% bonds, provided for 

by cash which is deposited with the trustee of the mortgage -- 144,000 

The Union Electric Light & Power Co. has executed a mcrtgage cover- 
ing ‘‘refunding and extension mortgage bonds.’’ None of these bonds js 
outstanding In the hands of the public. 

Description of Property.—During the past few years the company has 
expended several millions of dollars for extensions, additions and improve- 
ments to its plant and equipment. Owing to the time necessarily taken for 
the completion of a work of such magnitude, a large part of the expendi- 
ture above mentioned has, up to the present time, been upon non-revenue- 
producing property. The company ts ncw operating its large and modern 
central generating station, which has a generating capacity of approxi- 
mately 50,000 horse-power. This station is favcrably situated for econom!- 
cal operation, and is constructed on a site and under Ly which permit 
and contemplate extensions to an ultimate capacity of about 100,000 h. p., 
or sufficient to furnish electric current for all lighting and Industrial power 
purposes of the city for many years to come. Franchises unlimited as to 
time, except in the ‘‘underground district,’’ where they run until 1940. 
The subways or condults In the ‘‘underground district’” may, on appraisal, 
be purchased by the city after 1911. 

Note Issue.—The proceeds from the sale of the $3,000,000 notes were 
used for the completion of the construction plans of the company, which 
provide for its requirements for a long period. The company has pledged 
$3,000 ,000 of its stock as collateral for the $3,000,000 notes. It is agreed 
that the company will not create other note indebtedness until this note 
issue is paid. The North American Co. (which is without bonded debt 
and has a capital stock issue of $30,000,000) has entered into an agreement 
to purchase, at par, the $3,000,000 stock of the company pledged for the 
$3,000,000 notes, if the notes are not otherwise provided for at maturity. 
(See further facts as to organization, &c., V. 83, p. 269.)—V. 86, p. 725, 232. 


United Bank Note Corporation.—New Ojfice——See Amer- 
ican Bank Note Co.—V. 86, p. 425. 

United States Express Co.— Dividend Restored to 4% Basis. 
—This company, which in November last, at the behest of 
dissatisfied stockholders, increased its semi-annual dividend 
from a basis of 4% per annum to 6%, has now returned to 
the former rate, which was maintained from May 1902 to 
May 1907, both inclusive, and has declared a semi-annual 
dividend of 2%, payable May 15 to holders of record May 1 
Compare annual statement in V. 68, p. 916. 


3,000,000 


6,202,000 
3,198,000 
600,000 








—tThe statistical department of Kountze Brothers, 120 
Broadway, New York, has just issued a large wall chart 
of the Interborough-Metropolitan Company, which separ- 
ately outlines the finances of each street railway included 
in the system. By means of this chart the exact relation 
of one company to the others can be readily ascertained. 
The data has been obtained from authorized accounting 
officers of the Interborough-Metropolitan Company by 
M. E. Hatfield, statistician of Kountze Bros. A copy 
will be sent to all responsible parties upon written or per- 
sonal application to the firm’s bond department. 

—The American Bank Note Co. last Monday moved into 
its new executive offices at 70-72 Broad St., this city. The 
officers and directors extend a cordial invitation to inspect 
this splendid new 5-story building, which is exclusively 
devoted to the executive departments. The appointments 
are especially designed to meet the company’s special re- 
quirements, while the decorations are unusually rich in tone 
and treatment. The factory will continue at the old loca- 
tion, 78-86 Trinity Place. 

—Mr. Jacob Rubino, 3 Broad St., who handles only high- 
grade securities advertises on another page an offering of 
New Mexico Railway & Coal Co. first mortgage 5% bonds 
and Dawson Railway & Coal Co. first mortgage collateral 
5% bonds guaranteed by the New Mexico Railway & Coal Co. 
The properties are owned by Phelps, Dodge & Co., the metal 
firm. See particulars in the advertisement 

—A new co-partnership has been formed under the firm 
name of Bertron, Benoist & Co., to deal in bonds and en- 
gage in a general financial business in the city of St. Louis, 
Bank of Commerce Building. The firm will have as Eastern 
correspondents Bertron, Storrs & Griscom of 40 Wall St., 
New York, and Land Title Building, Philadelphia. 

—W.H. Trumbull & Co. of Boston and the Banque 
Franko-Americaine of Paris, France, are offering to investors 
$2,500,000 Missouri Oklahoma & Gulf Ry. Co. first mortgage 
5% gold bonds due 1944, and special\circular and detailed 
information will be furnished by either of the above named. 

—W. H. Trumbull & Co., 35 Congress St., Boston, are 
offering a block of the first mortgage 5% gold bonds of the 
Missouri Oklahoma & Gulf Ry. Co. See news item under 
“Railroads” above, and map in this week’s issue of our “‘Rail- 
way and Industrial” Section. 
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The Gommercial Dimves. 





COMMERCIAL EPITOME. 


Friday Night, April 24 1908. 
Trade still keeps within very conservative bounds and 
wherever there is improvement it is slow. Iron and cotton 
have fallen in value, but on the whole prices of general mer- 
chandise have been pretty well maintained. The world of 
trade, however, is evidently feeling its way and taking no 
chances. 


LARD on the spot has declined, owing to weakness in the 
market for live hogs, larger receipts of hogs at times, the 
dulness of trade and larger supplies and offerings. But for 
the strength of the grain markets it is believed that lard 
would have declined more materially. Small sales have 
been made of late to jobbers at 8.15@8.25c. for Western 
and 8c. for city. Refined lard has been dull but steady. 
Refined Continent 8.90c., South America 9.75c. and Brazil 
in kegs lle. The speculation in lard futures at the West 
has been active. Prices have shown irregularity, declining 
at times, owing to the weakness in live hogs and the dulness 
of the spot trade. Steadying factors, however, have been 
the strength of grain prices and some support from packers. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery._-....--.-. 8.12% 7.95 7.92% 7.92% 8.07% 8.02% 
July delivery__....-...8.32% 8.15 8.12% 8.12% 8.30 8.22% 
September delivery - - - ~~ 8.52% 8.35 8.32% 8.32% 8.47% 8.42% 


PORK on the spot has been irregular, mess being weak 
and other grades stronger. ‘Trade has been quiet and con- 
fined mainly to jobbers. Mess $14 62144@$15 37%, clear 
$16@$17 50 and family $16 50@$17 50. Beef has been 
easy in tone but without material change in quotations, as 
supplies are generally light. Trade has been dull. Mess 
$13@$13 50, packet $14@$14 50, flank $13, family $15 75@ 
$16 50 and extra India mess $24 50@$25 50. Cut meats 
have been dull and easy. Pickled hams 944@10%c. and 
pickled bellies, 14@10 lbs., 83g@9\4c. Tallow has been 
dull but firm on light offerings; City 544c. Stearines have 
been moderately active, with oleo firm at 11%c. and lard 
easier at 934c. Butter has been in moderate demand and 
firm; creamery extras 2814c. Cheese has been quiet and 
easier; State, f. c., small, colored, fancy, 14%c.; white 1l5dc. 
Eggs have been active and steady; Western firsts 16@16%c. 

OIL.—Cottonseed has been dull and easier. Prime sum- 
mer yellow 42144@43c. Linseed has been more active and 
firm, but without quotable. change. Seed has advanced 
materially of late, however, and if the strength continues a 
rise in oil is expected. City, raw, American seed, 42@43c.; 
boiled 43@44c.; Calcutta, raw. 70c. Lard has been quiet 
and firm; prime 69@72c. and No. 1 extra 53@55c. Cocoa- 
nut has been quiet and steady; Cochin 8@8c. and Ceylon 
63%%@634c. Olive has been moderately active and steady; 
yellow 69@75c. Peanut has been quiet and steady; yellow 
65@80c. Cod has been quiet and steady; domestic 42@438c. 
and Newfoundland 44@45c. 

COFFEE on the spot has been quiet and steady at 6c. for 
Rio. No.7. West India growths have been quiet and steady; 
fair to good Cucuta 94@10c. The speculation in future 
contracts has been confined mainly to switching from May 
to September, December and March, holdings of the near 
month being liquidated and replaced with purchases of the 
distant. In such circumstances prices have ruled steady. 
Foreign houses have sold here to some extent. 

The closing prices were as follows: 


Se. ...wcdenune 5.60c. | August__._.__.. 5.75c. | December -___-__ 5.90c. 
(eS 5.60c. |September_____- 5.80c. |January____._-_ 5.90c. 
Sune. .......... 5.608. (Qetewer ........ 5.80c. |February.._.-._ 5.95c. 
ae 5.70c.| November -.--- 5.85c.|March ---- . 6.00c. 


SUGAR.—Raw has been active and firmer. Centrifugal, 
96-degrees test, 4.45@4.48c.; muscovado, 89-degrees test, 
4.95@4.98c., and molasses, 89-degrees test, 3.60@3.63c. 
Refined has been in good demand and firm. Granulated 
5.40c. Teas and spices have been in moderate jobbing de- 
mand and generally steady. Hops have been dull and steady. 

PETROLEUM has been in moderate demand and steady. 
Refined, barrels, 8.75c., bulk 5c. and cases 10.90c. Gasoline 
has been fairly active and steady; 86 degrees, in 100-gallon 
drums, 20c.; drums $8 50 extra. Naphtha has been mod- 
trately active and steady; 73@76 degrees, in 100-gallon 
drums, 17c.; drums $8 50 extra. Spirits of turpentine has 
been dull and easier at 48c. Rosin has been quiet and easy; 
common to good strained $3 60. 

_TOBACCO.—The market for domestic leaf has been quiet, 
with prices generally steady. The buying has continued on 
a hand-to-mouth basis. Cigar manufacturers as a rule are 
believed to hold light supplies of leaf, but in view of the 
diminished consumption of cigars they show no disposition 
to replenish stocks. Sumatra has been more active and firm. 

COPPER has been moderately active and steady. Lake 


1234 @12.87 Ke. and electrolytic 12.6214@12.75c. Lead has 
been firmer and more active at 3.97144@4.02%c. Spelter 


has been quiet and steady at 4.60@4.65c. Tin has been 
quiet and easier; Straits 31.70c. Iron has been dull and 
easier; No. 1 Northern $17 25@$17 75 and No. 2 Southern 
$16 25@$16 75. 





COTTON. 
Friday Night, April 24 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
58,955 bales, against 69,595 bales last week and 99,690 
bales the previous week, making the total receipts since 
the 1st of September 1907, 7,556,768 bales, against 9,190,155 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,633,387 bales. 

















Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. Total 
Galveston ------ | 5,153} 2,928} 3,212| 1,933} 1,763 1,481} 16,470 
Port Arthur ----}) -~---} pice ae Rast iil amma _ me 
CorpusChristi, &c} ty nal Ae ae met et. ee 
New Orleans__--| 2,287, 4,546] 5,743) 5,457! 4,200| 4,220] 26,543 
OE EEE 112) 133 597) 37 636 359 1,874 
Pensacola - -- - -- eset  an2ek | sate be 25 ome ateaat 
Jacksonville, &¢_ ee Re! Bison Ge eee: 75 
Savannah ------ 1 .o58 416, 1,605) 1,329) 1,833) 1,339) 7,890 
Brunswike --_-- aah beset ae a | Sie haat % 
Charleston ----- 25} 106} 15) 53) 92 52| 343 
Georgetown ----. ome a pe a —e ee ee a “ 
Wilmington --_-- 258 176 187) 52) 140 349 1,162 
enn ge CEE 492) 673 303) 180} 1,041 417| 3,106 
Newp. News, &c. ->z-| hoa, dane baad Le chia nomi ale 
New York----.-- 133) onal 67) ite oad 58 258 
Boston _.-.._-- 57, 105) ___-| —_— ——-, 225 
Baltimore - -- - - - Gi itd. cok. eee ee 876 876 
Philadelphia - ---_ 100) ----| a oe sul 26 7 133 
Totals this week-| 10,055} 9,083} 11.729) 9,049] 10,001] 9,158} 58,955 

: 














~ The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 




















1907-08. 1906-07. Stock. 
Receipts to —--— 
April 24. This Since Sep| This ,Since Sep 
week. | 11907. | week. | 1 1906. 1908. 1907. 

Galveston - - ----- 16 ,470/2,265,737| 25,999/3,710,087 80,259] 145,691 
Port Arthur.....| ..<.. 107,676)  ._-_- | eee pease 
Corp. Christi, &c.| .-..-. 37,612) 6,824 \S xe oe 
New Orleans ___-| 26,543/1,793,347| 24,125/2,162,866} 163,742] 160,977 
peas 1,874) 303,180) 1,031) 243,871 20,205 0,610 
ee See 154 020) --..-- ee eee ae 
Jacksonville, &c- 75 tl «seen ie ee tle 
Savannah-.__--.-- 7,890/1,428,297| 8,367|1,390,653 67,107 65,010 
Beunewiok ......| -~-...- 197 656 927| 167,303 803 7,690 
Charleston ------ 343; 191,482 328| 145,068 14,109. 9,059 
Georgetown --.-..| ---.-- Gaal .«.-- SR  Aassael  sas0e6 

Wilmington _.--| 1,162) 471,470 485) 313,806 12,523 96: 
a 3,106) 498,536) 4,269) 529,787 23,326 25,211 

N’*port News, &c.| -.-..-.- 6,095) 1,062 37,621 wiek mace 1,84 
New York .....-. 258 3,438} 1,546 20,203 97,905} 167,377 
I scsce east has-cen 225 11,838 675 69 ,466 7,367 11,951 
Baltimore_- ----_-- 876 69,794 581 55,514 8,292) 8,672 
Philadelphia ---- 133 8,382 389 7,444 3,994 3,272 
. 58 ,955/7.556,768|} 76,608|9,190,155} 499,632] 631,328 

















~ In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at— 1908. 1907. 1906. 1905. 1904. 1903. 
Galveston, &c. 16,470 25,999 24,655 31,760 8,771 21,226 
Pt.Arthur,éc.| -~.-... 6,82 297 13,746 241 385 
New Orleans- 26,543 24,125 22,713 34,900 16,866 19,207 
obile .....-. 1,87 1,031 49 5,35 64 1,668 
Savannah -.-. 7,89) 8,367 15,091 42,154 6,479 6,547 
Branswick...} .<..-< 927 ,79 ee coe 1,308 
Charleston, &c 343 328 640 787 474 412 
Wilmington - - 1,162 485 2,289 4,402 4 47 
Norfolk ----- 3,106 4,269 7,446 16,137 3,224 4,439 
Nport N.. @oi -~.-..-. 1,062 398 2,154 388 316 
All others- - -- 1,567 3,191 3,041 10,368 3,672, 5,644 
Total this wk- 58,955 76,608 84,862| 163,326 40 ,766 67,199 
Since Sept. 1_|7,556,768/9,190,155|7 ,042 ,248/8 377 ,808)6 ,867 ,341/7 304,869 




















The exports for the week ending this evening reach a total 
of 76,668 bales, of which 44,775 were to Great Britain, 
150 to France and 31, 743 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907. 





Week ending April 24 1908. | From Sept. 1 207 se April 24 1908. 
E. | 























| 

} 

| ‘xrported to— Exported to— 

Exporis f | 
trom— | Great | Contt- | _@reat Contt- 

\Brttain.|Fr'nce) nent. | Total. | Britain. |rrance | nent. } Total. 
Galveston ....| 9,691| --..| 3,349) 13,040 878,389313.689 818,02542,010,089 
fl a ee ndaaill ----} 47, seta 60,47! 107,676 
Corp.Christi, &c He in, SR, M=—ael paneer wecenel 2,687] 2,687 
New Orleans--| 30,406 100| 20,297) 50,803; 774,686|221,675 602,544)1,598,905 
Mobile - - _ ---- ----| ----| ----| ----| 64,186) 52,568 103,537] 220,291 
Pensacola ----| ----| ----| ----] ----| 42,914) 48,614 67,444] 158,972 
Fernandina -- - eg cna al ieee natal. duhiebeell Sob) BPR: Be oe 
Savannah ---.| | ----| ----| 1,760, 1,760) 162,780 88,263, 593,835 844,378 
Brunswick - - - - cent ners] ose new 87,707 aan 86,57 174,284 
Charleston - - clea! Re Ee ee 10,468, ----} 34,050) 44,518 
Wilmington.--| ----| ----| ----]  --2-| 122,757] 28,520} 301,211) 452,488 
Norfolk --.__- Tir} rtic} ric} itt “arog S--] esq) 33,315 
Newport News) --..-.| ----| ---- — vO ieee Sree 1,636 
New York----| 3,220) 50| 5,635; 8,905) 227,198) 30.989 258,00 516,195 
Boston ------ vo le Bere 1,4 132,681 on 10,22@ 142,901 
Baltimore -.- -- ene eee 502) 502} 39,489 4,049 62,244 105,780 
Philadelphia - - ier Cee 29; 39,924 ---- 11,244 49,166 
Portland, Me-- wens oe sone eae 1 aéuak dee 
San Francisco.| ----| ----|  ---- ---+ BLS _} 48,473 48,472 
Seattle .--.... eer ee ania — eo wide 70,42: 70,422 
Tacoma -----. ----| ----| Se. ee | winsoed ----} 30,088 30,085 
Portiand, Ore- ays. Cee aeeee. SR Bere. anal 100 100 
Pembina ----- wn--]| ----|  ----}  ----| -2-2-- a eer eer 
Detroit.....-- a — 2,111 hodk mapewd 2,111 

WHO access | 44,775, 150) 31,743] 76,668/2,659,205)788,3598 ,166,9086,614,472 

Total 1906-07_| 63,493 20,723) 56,123 140,339)3.478,534 852,709p3,344,04 ,675,287 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 
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« On Shipboard, Not Cleared for— 


Great Ger- Other | Coast- Leaving 
April 24 at—|Britain.|France.| many. |Foreign| wise. | Total. stock. 








New Orleans__| 8,026) 5,765) 6,123) 7,785 505) 28,294) 135,448 
‘Galveston ____} 10,000} 11,000} 10,500}; 7,000} 2,000) 40,500 39,759 
Savannah -_.. a 2 old 5,509 nF, oe 600} 6,109 60,998 
Charleston - _ -- iain i eens mia Meags 500 500 13,609 
Mobile ....-.- 3,300) 3,900} 6,525 a 250} 13,975 6,230 
Norfolk -__--- cman egal cad ----| 14,294) 14,294 9,032 
New York-_-_--. 800 120 1,000; 1 900} wough - ae 94,085 
Other ports. _- 2,000 pe 3,600 500| pe: 6,100 26,879 





Total 1908_-_| 24,126) 20,785) 33,347) 17 185) 18,149/113,592| 386,040 
Total 1907__| 36,727| 23,881} 40,016) 25,929) 26,227|/152,780| 478,548 
Total 1906__} 33,402) 5,356) 42,326) 27,581| 24,648/133,313) 470,513 


























Speculation in cotton for future delivery has shown a very 
distinct downward trend of prices, the net decline for the 
week being 40 to 50 points. Continued liquidation has 
been a cardinal feature, with accompanying selling for short 
account. Back of that has been the dulness of trade, both 
at home and abroad, and a feeling that, although supplies 
are much smaller than those of a year ago, they will, from 
present appearances at least, be ample to meet the require- 
ments of the decreased consumption. Meantime, too, the 
weather in the main has been favorable, excessive rains and 
floods in the Southwest not being taken very seriously , espec- 
ially as parts of Texas seem to have needed rain, and in 
any case the season is still so early that any damage could 
apparently very easily be repaired. Two failures have oc- 
curred, and they have undoubtedly had a certain effect, 
though it was less than might have been expected, partly 
because in one instance the liabilities were very small, and in 
the other the trouble was not supposed to be traceable en- 
tirely to cotton. The suspension of Longshore & Co. inter- 
rupted a recovery which was in progress at the time. That 
of T. A. McIntyre & Co. did not prevent an advance on the 
day on which it occurred. But the bearish sentiment which 
has so long prevailed here among most people has undoubt- 
edly been confirmed by recent developments. Among these 
is the evident determination of New England and some of 
the Southern mills to continue the policy of curtailment. 
This is only another symptom, however, of really the worst 
feature in the whole situation, and that is the dulness of the 
cotton trade both at home and abroad. Spinners at the same 
time are buying raw cotton on a very small scale, and spin- 
ners’ takings for the season show a deficit, as compared with 
last season, which attracts more attention than the still 
greater decrease in the quantity of cotton brought into sight. 
Not only are cotton goods meeting with a very slow sale, and 
the raw cotton with a very light demand, but speculation 
is as dull as ever, and this three-fold dulness, so to speak, 
is undoubtedly the real explanation of the persistency with 
which prices have recently pursued a downward course. 
To-day an advance occurred, owing partly to the fact that 
Liverpool quotations were better than expected. Also, there 
was more or less covering of shorts, some buying for a turn 
on the long side by Wall Street and other commission houses 
and some purchases by Liverpool and New Orleans. Mc- 
Intyre & Co.’s suspension was announced at the opening, 
but, as already intimated, it had comparatively little influ- 
ence, most people feeling that at least a temporary rally was 
due after the recent very severe decline. Later on renewed 
liquidation caused a reaction. Spot cotton has been quiet 
and easier. Middling uplands closed at 10.10c. 


JUTE BUTTS, BAGGING, &c.—The market for jute 


_bagging has continued quiet the past week. Prices remain 


nominally unchanged at 744 cents per yard for 2-lb. domestic 
bagging and 64 cents per yard for re-woven and inferior 
foreign. Jute butts dull at 2@3 cents per lb. for bagging 
quality. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

April 18 to April 24— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middlimg upland -_..-------- Hol. 9.90 10.0) 10.10 10.05 10.10 

NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
April 24 for each of the past 32 years have been as foloows: 


1908 _c____.10.10|1900_c____. 9.81|1892_c____. 7.38/|1884_c___._11.88 
1907 OF oD. __—_—- 6.25) 190).....-. 8.88 |1883_-_---- 10.25 
= 11.65 | 1898_.._..-- 6.44 |1890_.____- 33.02 (2008. ...... 12.25 
ee 7.06 |300e~.....-< 3.00 1}3000....... 10.04 (tees. ...<-.. 10.75 
== 14.00 |1896_-_-.-- 8.06 |1888______- 9.75 |1880___.._. 11.75 
. eee 10.50 |1895__--.-- 6.94 |1887___.--- 10.02 /2670....... 11.62 
9.50 |1894_..___- iS ae Se 9.25/1878..._._- 10.69 
aa 8.38 |1893____._- 7.01 {1666.....-. 20.06 (2877........ 11.12 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





Futures Sales of Spot and Contract. 











Spot Market Market + -- 
Closed. Closed. Con- | Con- 
Export|sum’n.| tract. | Total. 
St et HOLI|DAY -.------ 
Monday...jQuiet ............ Steady -.-.--_- cael sts “Sat hada 


Tuesday --/Quiet. 10 pts. adv__|Steady---_-_-_- Bee" a 
Wednesday)Qulet, 10 pts. adv__|Easy -.---_- score 
Thursday -/Quiet, 5 pts. dec ___/Steady----__- ota ad 
Priday-.--|Quiet, 5 pts. adv__-.|Barely steady} ---- 





TRAE she. icktcndebaynce 


























FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: ; 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and con- 
sequently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 
only. 














April 24— 1908. 1907. 1906. 1905. 
Stock at Liverpool -_.-.--bales. 938,000 1,256,000 1,058,000 819,000 
Siecn 66 LOGG0R ......-......-.- 8,000 9,000 11,000 12,000 
Stock at Manchester --_----.-.-. 79,000 93,000 72,000 51,000 

Total Great Britain stock - ---- 1,025,000 1,358,000 1,141,000 882,000 
Stock at Hamburg----------- . 19,000 14,000 10,000 10,000 
Siock at Bremen .............. 448,000 427,000 214,000 339,000 
PE ED  wcnceccwanane  aeletae | cemmeieae «eee 1,000 
ON eee ee 241,000 265,000 173,000 146,000 
Stock at Marseilles ____._._.-.-- 4,000 3,000 4,000 3,000 
Stock at Barcelona ------------ 43,000 16,000 8,000 29,000 
Stock at Genos, ...............- 27,000 78,000 43,000 50,000 
Dieen Ge Teese .............. 22,000 19,000 7,000 4,000 

Total Continental stocks --- ~~~ 804,000 822,000 459,000 582,000 

Total European stocks- ------- 1,829,000 2,180,000 1,600,000 1,464,000 
India cotton afloat for Europe--- 115,000 207,000 151,000 80,000 
Amer. cotton afloat for Europe-. 303,741 485,974 340,912 378,000 
Egypt ,Brazil,&c.,afit.for Europe 27,000 38,000 34,000 28,000 
Stock in Alexandria, Egypt----- 219,000 174,000 138,000 202,000 
Stock in Bombay, India_-_------ 618,000 818,000 1,065,000 793,000 
Steck in U. 2. porta. ........... 499 632 613,328 603 ,826 681,510 
Stock in U. S. interior towns__-- 417.549 397,553 395,293 489,863 
U.S. exports to-day........--.-. 2,276 13,230 21,855 43 ,943 

Total visible supply - - - - ------ 4,031,198 4,927,085 4,349,886 4,160,316 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock -----.-..--- bales. 804,000 1,132,000 929,000 736,000 
Manchester stock.-.....-.......-. 66,000 75,000 61,000 41,000 
Continental stock .............. 726,000 767,000 409,000 547,000 
American afloat for Europe - - - - - 303,741 485,974 340,912 378,000 
Oe. eee 439,632 613,328 603,826 681,510 
U. S. interior stocks. -.......-.-- 417,549 397,553 395,293 482,363 
U.S. exports to-day. .......-..-- 2,276 13,320 21,855 43,943 

Total American-_--_--------2,819,198 3,484,085 2,760,886 2,907,316 

East Indian, Brazil, &c.— 
en 134,000 124,000 129,000 83,000 
ee ae 8,000 9,000 11,000 12,000 
Manchester stock ---------~- 13,000 18,000 11,000 10,000 


Continental stock - -------- 
India afloat for Europe- - - - 
Egypt, Brazil, &c., afloat -- 
Stock in Alexandria, Egypt 


7% ,000 55,000 50,000 35,000 
115,000 207,000 151,000 80,000 
27,000 38 ,000° 34,000 
219,000 174,000 138,000 202,000 














Stock in Bombay, India-------- 618,000 818,000 1,065,000 793,000 
Total East India, &c_-__-_---- 1,212,000 1,443,000 1,589,000 1,243,000 
Total American-----_-.------ 2,819,198 3,484,085 2,760,886 2,917,316 
Total visible supply - - - - - - .4,031,198 4,927,085 4,349,886 4,160,316 

Middling Upland, Liverpool- - 5.31d. 6.39d. 6.07d. 4.16d. 

Middling Upland, New York ---- 10.10ce. 11.30c. 11.75c. 7.70¢. 

Egypt, Good Brown, Liverpool __ 8 E 11 %d. 11d. 7d. 

Peruvian, Rough Good, Liverpool 9.70d. 10.75d. 8.75d. 10.00d. 

Broach, Fine, Liverpool _______- 54d. 5%4d. 5 11-16d. 4d. 

Tinnevelly, Good, Liverpool. - - - - 4d. 5 led. 5d. 4 3-16d. 


Continental imports for the past week have been 61,000 
bales. 

The above figures for 1908 show a decrease from last week 
of 96,830 bales, a loss of 895,887 bales from 1907, a de 
crease of 318,688 bales from 1906, and a loss of 129,118 
bales from 1905. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
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The above totals show that the interior stocks have de- 
creased during the week 17,613 bales and are to-night 19,996 
bales more than at the same time last year. The receipts 
at all the towns has. been 10,721 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 














are as follows: 
——1907-08—— —— 1906-07 
April 24— Since Since 
Shipped— Sept. 1 Weck. Sept. 1. 
Via St. Leuls....-... 368 813 10,578 718,041 
Via Cairo - 175,902 1,846 204 ,320 
Via Rock Island. a+ 2 eee aes 296 29,720 1,982 74,567 
Wi CED 5. ooo ew ec kw ccs 3 456 44,769 1,02 75,183 
Vin Cineenee. -. 23. 4-8 1,630 43 302 1,046 49,745 
Via Virginia ports_______-- a &78 83,209 980 112,501 
Via other routes, &c_......-...-. 1,231 205,039 1,501 300,161 ° 
Total gross overland -_-_-------- 13, 928 950,754 18, 960 1,534, 518 
Deduct Shipments— 
Overland to N. Y., Boston, &c_.- 1 = 93 452 3,191 152,627 
Retween interior otwns________- 89 60 .878 5,218 88,398 
Inland, &c., from South_-__--.-- b02 52,042 544 51 314 
Total to be deducted ____------ “2, (383 ~ 206,372 “8, 953 292,339 
Leavine total net overland.a@__11 545 744,382 10,007 1,242,179 


a Inc'uding mouvement by rail to Canada. 


The foregoing shows the week’s net overland move- 
ment has been 11,545 bales, against 10,007 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 








497,797 bales. 
——-—1907-08——_—_ 
In Sight and Spinners’ ~ Since Since 
Takings. Week. Sept. Week. Sept. 1. 
Receipts at ports to April 24___ 58,955 7,556, 768 76,608 9,190,155 
Net overland to April 24________- 11,545 744,382 10,007 1,243,179 
Southern consumption to April 24 42,000 1,583,000 48,000 1,610,000 

Total marketed__.......----- 112.500 9,884,150 134,615 12,042,334 
Interior stocks in excess-_-_--_--- "17,613 336, 966 *21,280 301,277 

Came tnto sight during week___ 94,887 cece SRR 22 eset 

Total in sight April 24- 10,221,116 acoocs SBMA 61 
North. spinn’s takings to April 24_ 19,829 1,467,208 15,979 2,353,674 

" * Decrease during week. 

Movement into sight in previous years: 

Week— Bales. | Since Sept. 1— pee. 
1906— April 27___._..____- 124,816 |1905-06—April 27__----- 6,757 
1905—April '28_...._._.1- 197,009 |1904-05—April 28- 3 "a2 ‘508, 418 
1904—Anpril 20:_.......... 71,906 |1903-04—April 29 --- 9,376,051 


Fe — MAG, 2. on nenecane 103,568 |1902-03--May @ 1-------_ 9,895,994 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations for Middling Cotton on— 
Week ending— ---- 

April 24. Sat’day. |Monday .|Tuesday .| Wed’day.;Thursa’y., Friday. 
Galveston ----- 10 3-16 |___-_ 10 3-16 |10 1-16 /10 1-16 
New Orleans--- 10% 10% 10% 10 1-16 a x 16 
Movile .......-. 10 10 9% 9% 

Savannah __--- 9% 9% 9% 9% He 
Charleston _ a pe pastas inna athe + Fae Semen 
Wilmington _ 9% 9% ites hae. tata 
Nevéeik ....... 10% 10% 10% 10% 10% 
coe ae HOLI- | 9.90 9.90 10.00 10 10.05 
eli aol DAY. |10% 10 10% 10% 
Philadelphia - 10.15 10.25 10.35 10. 30 10.35 
Augusta. -..-.-- -| 10% 10% 10% 9% 10 
Memphis ---.--- 10% 10% 10 9 15-16 9 15-16 
St. — ee 10% 10% 10% 10% 10% 
Houston -....- 10 athe 10 9% 9% 
Little Rock... 9% 9% 9% 9% 9% 























NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as 3 follows: 
































| sat’aay. Monday .|Tuesday .| Wed'’day.|Thursd’y.| Friday. 
__|Aprat 18.j;April 20.|April 21.jApril 22.\April 23.j;April 24. 
April— an e a7 
Range ------| — @ — ~~ @-—- 3 — @ — 
Closing 9.30 * 9.20 * 8.95 —[ 989 * 
May— } 
OO Se | 9.20-.40 9.14-.31/— @ —j 8.91-.13 
Closing - - - - - } 9.23-.24 9.14-.15}) 8.91-.93) 8.97-.98 
June— | 
Range -- | — @ — — @ —|— @ —}- @ — 
Closing e.g * 9.09 * 8.85 * 8.95 ° 
July— 
Range ..... | H¢ OLI- 9.13-.31| HOLI- 9.08-.26| 8.93-.06} 8.98-.13 
Closing - - - - - DAY 9.18-.19} DAY. 9.09-.10} 8.93-.94] 8.98-.99 
Range _____- | —' @ — — @ —l— @ —] 8.99-.12 
Closing - e 9.07 * 8.98 * | 8.80 * } 9.00 — 
Oct.— | 
Range - = 8.72-.88 8.58-.80] 8.43-.55] 8.49-.67 
_ Closing - | 8.75-.76 8.58-.59) 8.45-.46] 8.53-.54 
NCO 
kange } — @ — — @ —i— @ —FH @ — 
Closing 8.73-.7F 8.58 * 8.45 * 8.52-.53 
Dec.— ° 
Range 8.69-.88 8.56-.78| 8.42-.52] 8.51-.66 
Closing 8.72-.75 8.55-.56) 8.44- 8.51-.52 
ie = —-~@+—o- 
Closing - - _—— — — —| 8.45-.46] 8.55- 36 
Tone— 
a Easy. Quiet. | Steady. Easy. Steady. 
Options mh | Steady. Steady. | Steady. } Steady. 
| 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
rain has been quite general during the week and that in 
some districts of Texas and a few points elsewhere the 
precipitation has been excessive. In the remainder of the 
South quite favorable conditions have prevailed as a rule, 
permitting very satisfactory progress to be made with farm 
work. 


Galveston, etc., Texas.—Our usual weekly advices from 
various points in Texas have failed to reach us up to the time 
of going to press. 

New Orleans, Louisiana.—We have had rain on one day 
during the week, the'precipitation being thirty-six hundredths 
of an inch. The thermometer has averaged 77. 

Leland, Mississippi.mWe have had rain the past week, the 
rainfall reaching two inches and forty-three hundredths. 
Average thermometer 66.4, highest 80, lowest 58. 

Vicksburg, Mississippi.—There has been rain on six days 
during the week, the precipitation being two inches and 
eighty-seven hundredths. The thermometer has averaged 
73, the highest being 86 and the lowest 62. 

Helena, Arkansas.—Some land outside the levee is still 
overflowed. Cotton is not all planted yet. Cut worms are 
reported. We have had rain on two days during the week, 
the precipitation reaching fifty-one hundredths of an inch. 
The thermometer has ranged from 57 to 84, averaging 70. 

Memphis, Tennessee.—Planting is making good progress. 
We have had rain on two days during the week, to the ex- 
tent of two inches and fifty-four hundredths. The ther- 
mometer has averaged 70, the highest being 83.1 and the 
lowest 55. 

Nashville, Tennessee-—Weather unsettled. There has 
been rain during the week, to the extent of twenty-two hun- 
dredths of an inch. The thermometer has averaged 68, 
ranging from 53 to 82. 

Mobile, Alabauma.—Weather in the interior has been favor- 
able and_ cotton planting is nearing completion in most sec- 
tions. Good stands are reported in many localities. There 
has been rain on four days during the week, to the extent of 
fifty hundredths of an inch. ‘The thermometer has ranged 
from 63 to 88, averaging 74. 

Montgomery, Alabama.—Conditions are very promising 
and farmers are hustling. Rain has fallen on three days of 
the week, to the extent of seventy-four hundredths of an inch. 
Average thermometer 70, highest 84, lowest 52. 

Selma, Alabama.—It has rained on three days of the week, 
the rainfall being ninety-five hundredths of an inch. The 
thermometer has averaged 69, the highest being 84 and the 
lowest 57. 
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Augusta, Georgia.—We have had rain on four days during 
the week, the precipitation reaching one inch and eight hun- 
dredths. The thermometer has ranged from 43 to 84, 
averaging 66. 

Savannah, Georgia.—Rain has fallen on three days of the 
week, the rainfall being one inch and fifty-seven hundredths. 
Average thermometer 69, highest 86 and lowest 46. 

Charleston, South Carolina.—There has been rain on five 
days during the week, the precipitation reaching two inches 
and sixteen hundredths. The thermometer has averaged 
67, the highest being 85 and the lowest 45. 

Charlotte, North Carolina.—Rain has fallen on one day 
of the week, the rainfall being nine hundredths of an inch. 
Average thermometer 63, highest 81, lowest 48. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 

April 24 1908. April 26 1907. 
Feet. Feet. 


e 

New Orleans ......... Above zero of gauge-_ 18.2 16.0 
RE TRS Above zero of gauge_ 34.1 21.3 
| RS Si Above zero of gauge_ 12.0 10.5 
Serevenert............ Above zero of gauge-_ 20.3 3.8 
WO «2 ~..-ca5.s Above zero of gauge_ 47.0 38.1 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 



































April 23. 1907-08. 1906-07. 1905-06. 
Receipts at— Week. ; Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
E sthisSPRO TOROSREISEAE:) Oe 
eae 43 ,000/1,586,000) 86,000 ees ee 
For the Weck. Since September 1. 
Exports from— — 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 
Bombav— 
oe, ee eee 7.000 7,000 18,000; 445,000} 463,000 
1906-07 __ _ 2,000 3,000 5,000 42,000) 781,000; 823,000 
ee 1,000; 35,000) 36,000 47,000} 591,000} 638,000 
Calcutta— 
ES Geers Sea lee 3,000 16,000 19,000 
Seee-OT.......-. 1,000} 7,000) 8,000 5.000 95,000} 100,000 
en, I Bee 2,000; 2,000 5,000 76,000 81,000 
adras— 
See leis Snider sv coll). \ semi-auto 5,000 25,000 30,000 
SSS Se Ok fee 3,000 19,000 22,000 
| | See ee ea ee ee 2,000 35,000 37,000 
All others— 
eee 1,000 2,000 3,000 11,000; 111,000) 122,000 
| ae 1,000 5,000 6,000 8,000; 102,000) 110,000 
eee... ..c.28 Sees 2,000} 2,000 10,000 90,000} 100,000 
Total all— 
ee 1,000} 9,000) 10,000 37,000; 597,000} 634,000 
| a. 4,000} 15,000) 19,000 58,000} 997,000)1,055,000 
ee 1,000] 39,000) 40,000 64,000} 792,000; 856,000 

















According to the foregoing Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
43,000 bales. Exports from all India ports record a loss of 
9,000 bales during the week and since Sept. 1 show a de- 
crease of 421,000 bales. 


ALEXANDRIA RECEIPTS AND 
COTTON .—Through arrangements 
Choremi, 


SHIPMENTS OF 
made with Messrs. 
Benachi & Co., of Liverpool and Alexandria, we 
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EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we 4 the exports of cotton yarn, 
goods, &c., from Great tain for the month of March 
and since Oct. 1 in 1907-08 and 1906-07, as compiled by us 
from the British Board of Trade returns. It will be noteat 
that we have reduced the movement all to pounds: 


















































Yarn & Thread. | Cloth. Total of All. 
000s 
omitted. |1907-08 1906-07| 1907-08 | 1906-07 |1907-08) 1906-07} 1907-08 ; 1906-07 
Los. | Lbs. | Yds. | Yas. | Los. | Lbs. 
Oct ----} 24,910) 19,873) or 680) 509,948/ 97,183) 95,104] 122,093) 114,977 
Nov _--| 25,680) 19,755) 375, 502,020) 96,196) 93,626) 121,876} 113,381 
Dee -.--| 22,285) 18, 786 a7 440) 500,087] 88,942 93,265 111,227) 112,051 
Ist qr_| 72,875 ee ee 282,321/281,995} 355,196] 340,409 
Jan ----| 25,191) 20,653) 528,294! 560,245) 98,470/104,367) 123,661) 125,029 
Feb -.--| 22,458) 19,084; 506,125; 500,740) 94,339) 93, 116,797; 112,189 
} oa 29°59 20,898) 473,702) 556,642) 88,295) 103,696] 110,890; 124,594 
2d qr- 70,244 60,635) 1,508,121 )1,617,627 281,104/301,159] 351,348} 361,794 
6 mos- - _!143, 19 119,04913,023,616'3,130,282 563 ,425'583,154) 706,544} 702,203 
me a ET Pa ON Sy Oe RE ee ee 517 530 
PE I oon ethane aden tiie tet onge se Gmansnedl 23,089} 24,250 
Total exports of cotton manufactures-------------------- 730,150] 726,983 











The foregoing shows that there has been exported from 
the United Kingdom during the six months 730,150,000 lbs, 
of manufacturing cotton, against 726,983,000 lbs. last year, 
or an increase of 3,167 000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during March and since Oct. 1 in each of the last three 
years. 



































| March. October 1 to March 31, 
Ptece Goods— Y ards | 
(000s omitied.) |} 1908. 908. | 1907. ; 1906. | 1907-08. ; 1906-07. | 1905-06. 
East Indies..........- 220,450 450|245, = 264 ,661/1,419,964/1,327,600}1,426,451 
Turkey, Egypt and Africa- -| 019} 99,330) 85,142) 411,935; 563,162 64,353 
China and Japan-.---.--.---- | fe: 085) 61,386] 78,033} 292,129] 356,278] 472,831 
30,919; 30,488] 32,054] 191,477} 164,035) 170,913 
| 34,051) 42,794) 42,664) 249,540] 289,850} 277,723 
29,252) 31,888) 33,400} 227,262] 182,669} 183,611 
All other countries_ 37 926} 45,197; 37.740} 213,508] 246,581] 238,190 
Total yards-..........-.- 173,702/556,641/573,694/3,023,615/3,130,205/3,234,072 
TORRE WEEE csc cnuwcocus £6,216; £6,967) £6,674} £40,033] £39,131) £37,383 
Yurns—Lbs. 
* (000s omitted.) r 
LC” a ee 4,267; 3,698} 3,412} 25,164) 21,659) 20,481 
2, ee 3,938} by rt 3,532 1,492 23,311 21,413 
Oth. Europe(except Turkey). 4,813; 3,547) 2,787 29,265) 18,679 17,051 
fk See eee 3,267! 2,420] 4,006 18,223 16,157 23,595 
China and Japan.......... 361! 786] 1,239] 1,630} 4.671] 6,830 
Turkey and Egypt- ------- 1,144) 1,381} 1,755 6,750 8,340 10,190 
All other countries- ---~---- 2,234} 2,103; 2,301 12,887 11,897 12,396 
Total pounds- ---.--.--.- 20,024) 18,507; 19,032; 125,411] 104,714) 111,956 
Teen Vanes ...........- £1,269) £1,150) £1,032} £8,120} £6,370] £5,868 

















DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
—We give below a statement showing the exports of domestic 
cotton manufactures for February and for the eight months 
ended Feb. 29 1908, aut, for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented: 





Quantities of Manufactures of 


Month ending Feb. 29. 
Cotton (colored and uncolored) ; 


8 Mos. ending Feb. 29. 









































| 
now receive a weekly cable of the movements of cotton at ——— eu... ae) ee 
Alexandria, Egypt. The following are the receipts and United ted Kingdom pelaoescmd yards| 244,961 316,286} 1, 563. 3.156 2.119.583 
zaok and far the eorreennnding woak | Germany -------------------- 10,407 x 7 
shipments for the past week and for the corresponding week —s eager gate a1 as os 445 ose’ nt -4 
of the previous two years: British North America .-------- 569,775| 820,348} 3,887,931] 5,642,062 
Central American States and 
Alecanarte, Bouse | yeas seer 1.oan.232| 2.373.830} 14.268,8221 20-041 30 
4 ia. . CE a See 74,928 A ’ » , , 
Aprib 22. 1907-08. 1906-07. 1905-06. A a ia ct sR cleat 281.763 706,722} 13,265,721} 12,574,216 
: =e - = = Other West Indies and Bermuda_| 1,356,410| 1,753,502] 15,379,422] 25,908,486 
Receipts (cantars a)— . } INR 6s ores wath ania 25,605 120,332} 632,896, 1,460,599 
This week ..-..-----. 45.000 |! 3,900 9,000 AMPS. o dacccswes 238,542 317,690] 3,016,883} 4,105,232 
Since Sept. 1_---..--- 6,895,973 | 6,825,355 5,822,759 Chile. --- 919,5 1,206,142] 6,127,340] 9,832,233 
{ Colombia 1,219,641] 944,816] 7,108,633} 11,077.754 
papery Tee ergo eae 
This | Since This | Since This | Since Other South America Hee a "156. *455,594 
Export (bales) b— week. |Sept. 1.|| week. |Sept. 1.| week. |Sept. 1. | Chinese Empire -. - ee aol Sera noal fase bad eer yt 
To Liverpool... 4.750|196.757|| 2,600|182.781) 1.000 '185,786 Songeens a 6 Se. ee 
o MNOnCHter......... aati .  )) 62 0} sis | ||S!SC”:C:”™*C”*”*”*”*”*”*”:C~drdt:Cti‘(‘“‘(téitl eC” el ‘ “ 
To Continent.._______- 7,750|288.336|| 4,000|293:984| 1/750)268.146 | prism Australia ----- Ee BR Bre 
To America------------ 1,000} 64,646|| 700] 99,776! 3.000! 66,732 | Other Asia and Oceania. 2,374,129] 3,573,201] 9,957,246] 36,107,004 
Total exports._.______. 13,500|708,210|| 7 200/783, ater ts 200 ere,ase | See Abes.----------------| DE Se ae | a 
Gn cdaciccsnccncce” kibcasiak Setcauen’ | beeen 
aA cantar is 99 lbs. b Egyptian bales weigh about 750 Ibs. 074,727 
This statement shows that the receipts for the week were | Total yards of above... -----| 15 oe ora ae aaG ool ge 01a 192/916, 057 24 
45,000 cantars and the foreign shipments 13,500 bales. Value per yard-.-..-.._-_..- $.0709 $.0654 $.0731 $.0637 
MANCHESTER MARKET.—Our report received by | Value Sf Ota Manujactures of 
cable to-night from Manchester states that the market| wearing apparel 
is quiet for both yarns and shirtings. We give the prices | United Kingdom ------------ a $70,293 $60,222 $704,708 ones. 18 
for to-day below and leave those for previous weeks of | Bilstum --------------------- 4,080] ~~ 2,070) 40,680] 421488 
this and last year for comparison. Other Europe_---------------- 3,367 2,236 47,493 45,807 
= British North America__----_-- 110,374 85,079] 580,715) 535,837 
Central —— States and 
1908. 1907. British Honduras. ----------- 28,674 27,279 388,497 227,197 
Mexico REY 2 Re 2 SPENT 30,613 25,749 304,936} 169,115 
8% Ws. Shirt- |Corn 8% lbs. Shirt- | Corn a ails Mhkdenin ne emcees 14,848 18,918} 212,007} 218,666 
32s Cop ings, common | Mid 32s Cop ings, common | Mid Caer West Indies and Bermuda_ 7,869 11,010 121,247 120,049 
Tutst. to finest. Upl’s Twist. to finest. Up's | South America-------.-------- 7,911 5,690 117 75,576 
| | — CE ee | 1,256 7,346} 203,249} 157,450 
Mch d. djs. d. s.d.| d. a. .|9. d. ww SP (“eee 381 170 14,253) 43,166 
13 [8% @ 10 |5 4 @8 7 | 6.00/9 1044 6 7%@9 9 | 6.03 British Australasia... ..........- 13,501 17.646 229,194) 225,397 
8% @ 9%15 3 @8 6 | 5.86 on ey % 15-16/6 8 @9 9 | 6.01 | British Africa__..._....--.---- 23,251 17,962, 114,449 43 
27 [8% @ 9564/5 136@8 434| 5.68/9 13-16@ 10%|6 8 @9 9 | 5.97 ae | 3,104 45,424 313.98 355,750 
‘ls @ 93/5 1 @8 4 | 5.73/9 13-16@ 10% 3} 8 @9 9 | 6.03 | Waste, cotton mill _._-...----- | $284,816] $186,083} $1,835, 5,991] $1,417,441 
10 8% @ 9%|5 0 @8 3 5.c8/94 Bs > LR I gn oh see cen de oees 37,519 14,715 258,621] — 246,988 
pA y see ots ao Ost | Sa its 3 ii 8 8 Ss ite)" ~~ | 272/663) 366,983| 2,188,335] 2,482,321 
13- 39 
; Total manufactures of__--- _| $1,877,807! $2.220,6201$16, 167,416)$23,182,635 








—ae 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 





Cotton Takings. | 1907-08. | 




















< 1906-07. 
Week and Season. -—-— 
‘4 Week | Season. Week. | Season. 
Visible supply April 17___-_-_- hea 5,070,498] ________ 
Visible supply Sept. 1.-......-] -~...-..- 2,801,844) ....... 1,784,156 
American in sight to April 24--_- 94,887)10,221,116; 113,335)12,343,611 
Bombay receipts to April 23_-.-_- 43,000} 1,786,000 86,000} 2,293,000 
Other India ship’ts to April 23_-_ 3,000 171,000 14,000 232,000 
Alexandria receipts to Apr] 22- 5,000 919,000 1,000 910,000 
Other supply to April 22 *____- 1,000 196,000 3,000 229,000 
A eee eee 4,274,915)|15,384 ,960/5 287 ,833/17,791 ,767 
Deduct— 
Visible supply April 24._.__.-- 4,031,198) 4,031,198|4,927,085| 4,927,085 
Total takings to April 24______- 243,717| 1,353,762| 360,748|12,864,682 
Of which American_-_-.- _-- 214,717) 8,737,762); 248,748] 9,757,682 
Of which other.-...-.....-- 29,000| 2,616,000) 112,000} 3,107,000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, «c. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 76,668 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—April 21—Victorian, 769_...April 22 
——i EEE, 2 PEO Seca dadncnc eu wcurccusscscdocodsl 

To Manchester—April 18—Tintoretto, 50 

To London—April 16—Minnetonka, 1,051 

To Hull—April 20—Martello, 200______...-.---.--- 2-2 

To Marseilles—April 17—Venezla, 50_............---.------ 50 

To Bremen—April 22—Seydlitz, 1,161.........-.----.-.---- 





1,161 
To Hamburg—April 22—Kaiserin Augusta Victoria, 1________ 1 
To Antwerp—April 17—Vaderland, 100_____-_ TO DR 100 
To Barcelona—April 23—Dunolly, 350_______._.-_-__-.------ 350 
To Genoa—April 17—Koenigen Luise, 1,620; Republic, 406____ 2,026 
To Naples—April 17—Koenigen Luise, 986; Moltke, 170; Re- 
I ticle aa ais tepesnet ince eacietihiai co minnie nileetine Gita tnes nite te ,397 
To Trieste—April 17—Alice, 100___.April 22—Atlanta, 100__._ 200 
To Fimme— Rg 87 — Bee, 200... sos oc i ec ec cnc 100 
To China—April 20—Kabonga, 300______.___-_--__------_- . 800 
GALVESTON—To Manchester—April 18—Pilar de Larrinaga, 9,691 9,691 


To Hamburg—April 17—Gordonla, 3,349 a 
NEW ORLEANS—To Liverpool—April 18—Cestrian, 14,906_--- 
Po % =. SlCr 

To Marseilles—April 23—Monviso, 100--_- 
To Bremen—April 20—Silver Wings, 4,33 
To Hamburg—April 23—Calabria, 208 ___ 
To Rotterdam—April 24—Madawaska, 71 
To Barcelona—April 20—Catalina, 4,224 
eS a ak ee 
To Genoa—April 23—Monviso, 6,209- 
To Trieste—April 21—Marianne, 3,100______-_-_- 
SAVANNAH—To Hamburg—April 20—Voorburg 
BOSTON—To Liverpool—April 14—Winifredian, 1 
Sagamore, 742-__._April 20—Ivernia, 484__.-April 21—Cym- 











af RE Ble eh ak EE tps Re 1,429 
BALTIMORE—To Bremen—April 17—Chemnitz, 502__.________- 502 
PHILADELPHIA—To Manchester—April 18—Manchester Corpo- 

SE Se eee EE ES a eS ee 29 
TACOMA—To Japan—April 21—Shawmut, 200__.._____-.-----_-- 200 
ee A SE ee ps ae ee ee le Oo op 76,668 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Apr. 10. Apr. 15 Apr. 24. 






Sales of the week -_-_---- bales. 45,000 49 ,000 29,000 28,000 
Of which speculators took - _ ae “doicee.  eemmee. — “Eocene 
Of which exporters took - -_- 1,000 3,000 00 1,900 

Sales, American - -- ----- - 43,000 44,000 28,000 26,000 

Actual export-- “ 7,000 11,000 ,000 9,000 

Forwarded -----_ —— " 67,000 63,000 33,000 69,000 

Total stock—Estimated_-_.---_1,027,000 964,000 959 ,000 938 ,000 

f which American—Est_. 903,000 858,000 835,000 804,000 

Total import of the week _ - -__ 24,000 31,000 12,000 57,000 
Of which American - - - - - --- 12,000 12,000 9,000 33,000 

Amount afloag----.--.------ 97,000 93,000 87,000 99,000 
Of which American -----~_-- 61,000 69,000 62,000 60,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











Spot. Saturday. | Monday. | Tuesday. Wednesday: Thursday.| Friday. 
Market, )} 
12:15} Dull and Quiet. Moderate Small 
P.M. J | easier. demand. inquiry. 
Mid.Upi'ds4 5.38 5.42 5.32 5.31 
oo 5,000 5,000 7,000 5,000 
Spec.&exp.) HOLI- HOLI- 300 500 500 400 
DAY. DAY. | 
Futures. Barely sty.| Steady at |Barely sty.| Steady at 
Market at 15@16 | 244 @3 pts:|at 6@8 pts:| 2@3 pts. 
opened pts. dec. | advance. decline. decline. 
Market Barely sty.|Barely sty.| Steady at | Very sty. 
4 4 at 184%@ | at %@3 |11@12 pts.|at 4@5 pts. 
Pe. i 19% pts.dec; pts. adv decline. advance. 




















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 5 23 means 5 23-100d. 














Aon 18 Sat. Mon. Tues. Wed. Thurs. Fri. 
April 24, |124412%] 12% 12%, 4 12%} 4 |12%, 4 |12%] 4 
p.m.}/p.m.} p. M. |p.m.|p.m./p.m.|p.m./p.m.|/p.m./p.m./p.m./p.m. 
ad. la. a ha. d. | a. | a.}{d. er array: 
April ____ 496 |95 |991%/98 |90 [8614/88 4|90 %|88 4|90% 
Apr.-May 491 |90 |9414/93 |84 |81 |83 |85 |83 [85 
May-June 4 9116|9044|95 193 14/84 34/81 14/83 14|85 4/83 14 B54 
June-July 4 91144|9014|94%|93 |84° [81 314/85 |83 145 
July-Aug_| HOLI- [4 9034/8914]/9314|92 |83 (80 (8214/84 |8214|84 
Aug.-Sept.| DAY. |4 8514|8314187 |8534|77 |74%|77. |78%|77_ _|78 34 
Sept.-Oct 4 80° |77%4|81 |79%4|70 (6714/70 4|72 44/70 4/72 4 
Oct.-Nov. 477 |73%|76 |74%|65 |6214|65 |67 |65 (67 
ov.-Dec 4 744/71 |73 |7134|6234/60 [6214/64 34/62 14/64 4 
Dec.-Jan_ 4 74 |70%4|7214/71 |62 |59%4|62 |64 |62 |64 
rae. 4 73%|70 |72 |7034|6134159 |6134|63 34/61 14/63 34 
































BREADSTUFFS. 
Friday, April 24 1908. 


Prices for wheat flour have been firmer in the main, but 
as a rule the changes in prices have not been marked, as 
trade has continued quiet and of a hand-to-mouth character. 
The a in wheat, however, has to some extent for 
the time being at least offset the unfavorable features of the 
situation. Small sales have been made here during the week 
for shipment to the West Indies. Of late the sales by 
Minneapolis and other Northwestern mills have fallen off 
materially. Winter-wheat millers have reported trade stag- 
nant as a rule both for export and domestic account. > 
fact European buyers have withdrawn from the market. 
Rye flour has been dull and easy. Corn meal has been quiet 
and firmer. 
. Wheat has been dominated largely by manipulation of 
the May option. This has been favored by a light crop 
movement, especially at the Northwest, decreasing supplies 
there, some complaints of dry weather in that section, an 
improved spotsituation, even if it has not been accompanied 
by any great amount of export trade, and, finally,some en- 
couraging features in the statistical exhibit. For instance, 
the visible supply in this country showed a decrease of 
1,031,000 bushels, as against an increase for the same time 
last year of 808,000 bushels. Chicago’s stock has fallen off 
nearly 200,000 bushels and that of Minneapolis has during 
the week decreased materially, while the Argentine ship- 
ments have shown so noteworthy a falling off as of itself to 
prove a stimulating factor attracting much attention. The 
total world’s exports last week, indeed, amounted to only 
6,768,000 bushels, against 9,808,000 in the previous week, 
and no less than 12,656,000 for the same week last year. 
Duluth reports have been to the effect that about 5,000,000 
bushels of all grades have been sold in the recent past for 
shipment on the opening of navigation. Of the above, some 
2,000,000 bushels are for export. It is worth while to re- 
mark, too, that on Thursday 320,000 bushels were sold for 
export at New York and near-by ports. Inother words, the 
cash and May situation have been the strong features of the 
market. September at times has lagged behind the other 
options, owing to beneficial rains in Nebraska and Kansas 
and favorable reports on the whole as to the progress of 
seeding in the American and Canadian Northwest. Lake 
navigation is expected to open in a few days. Duluth is 
reported actively engaged in loading 1,900,000 bushels of 
wheat, Fort William.and Port Arthur 1,250,000 and Chicago 
800,000. European markets have, on the whole, been 
steady, even at times strong, although crop advices from some 
arts of the Continent have been favorable. It is contended, 
owever, that there is no likelihood of a really good crop in 
Southwestern Europe. To-day prices declined early, owing 
to disappointing cables, favorable weather and crop reports 
and liquidation. Towards the close May rallied sharply on 
bull support and covering and the rest of the list sympathized 
to some extent. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon, Tues. Wed. a Fri. 





No. 2 red winter-_-.------ Holi- 102% 103% 103% 7 107% 
May delivery fn elevator- day. 102 103% 103% 106 1064 
July delivery in elevator. __-._-.-- 95% 95% 95% 97% 96% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery in elevator__-----~-- 927 94 95% 96% 98% 97% 
July delivery in elevator___.__-_-- 86% 87% 87% 8715 89 88 % 
September delivery in elevator- - - - - 84 84% 84% 84% 8&6 84% 


Indian corn futures have shown some irregularity during 
the week, especially the new-crop months, which have been 
sold on the belief that prices are unwarrantably high. But 
the selling has not been aggressive, as planting has been 
retarded by excessive rains in important sections. May 
has shown firmness. Leading bulls have given support. 
There is believed to be a considerable short interest still 
outstanding. Receipts, too, have been light and stocks 
are small. The cash trade has been dull ae prices 
have been firm as a rule. Leading bulls at the West are 
believed to have control of the situation. To-day the 
market was easier, owing to favorable weather, some in- 
crease in the receipts, liquidation and an absence of aggres- 
sive support. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
MI DEEL Sc onctineekbe neko Holi- 75% 75% 75% 754 76 
May delivery in elevator. -_------- day. 75 75% 75% 


4 
72% 71% %72% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


July delivery in elevator--_-_------ 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator----.------ 66% 66 66% 66% 67% 667% 
July delivery in elevator- ----- _.--63% 62% 63% 62% 63 6244 
September delivery in elevator----- 62% 61 61% 61% 61% 61 


Oats for future delivery in the Western market have, 
on the whole, been firm, though the speculation has been 
dull and featureless, thefear of fe yawns having driven 
most traders out of the market. Stocks continue to increase, 
the supply of contract grade at Chicago now being nearly 
5,000,000 bushels, or more than 4, ,000 larger than 
the stock at this time last year. The weather of late has 
been favorable in most sections. But receipts are light 
and leading Chicago interests have not relaxed their grip 
on the situation. They have given support whenever it 











has been needed. To-day prices declined on favorable 
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weather and crop reports, dulness of the cash trade and 
liquidation. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

No. 2 mixed... Holi- 55 55 543555 5444 
White clipped, 

32 to 34 Ibs_-" day. 5614-5934 5614-5934 56-58 5634-5914 56-58 

DAILY CLOSING PRICES OF OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_-_-_-.-.-- 53% 53% 53% 53% 53% 53% 
July delivery in elevator._..-.---- 45% 45% 45% 4536 45% 45% 


The following are closing quotations: 











Low grades ......-... $3 75 @$4 00; Kansas stralghts- 
Second clears 315 @ 3 20} Blended clears- 
Clears -.--- 400 @ 4 15) Blended patents 
Straights_.--- 475 @ 5 00| Rye flour.---.-- 
Patent, sprin 5 20 @ 6 15| Buckwheat flow 
Patent, winter- 475 @ 4 85| Graham 
Kansas patents.-..-.-. -.-- @-.-- | Corn meal--.-.-. 
GRAIN. 
Wheat, per bush.— ec. | Corn (new), per bush.— c. 
- Duluth, No. 1...-.. 114% No. 2 mixed ....-..---f.0.b. 76 
N. s 212% Nominal 
Red winter, No. 2.----f.0.b.107 75 
ard “ * 112 
Oats, per bush.— 90 
Natural white Nominal 
5 Ix Neminal 
* Nominal 








GOVERNMENT WEEKLY WEATHER REPORT .— 
Mr. James Berry, Chief of the Climatological Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending April 20, summarizing them as follows: 


During the week ending Apri] 20 1908 the eastern portion of the lower 
Lake region, the northern portion of the Middle Atlantic States and New 
England experienced temperature below the normal; over most of the rest 
of the country the temperature was above the normal, the weather being 
unusually mild in the Southern States and from the upper Mississippi 
Valley westward to the northern and middle Plateau regions. Freezing 
temperatures extended from 100 to more than 200 miles farther south than 
In the previous week from the central Mississippi Valley to the upper Ohio 
Valley. and light to heavy frosts occurred generally throughout the central 
valleys and in the coast districts as far south as North Carolina. Texas, 
Oklahoma and portions of Missouri have suffered from wet weather, while 
Florida, the States of the upper Missouri Valley, northern Rocky Mountain 
region and middle Pacific coast need moisture. There was more than the 
usual amount of cloudiness in the lower Missouri Valley and Southern 
States, and on the north Pacific coast; elsewhere the sunshine was normal 
or above, 


For other tables usually given here see page 1021. 








THE DRY GONDS TRADE. 
New York, Friday Night, April 24 1908. 


Warmer weather during the past few days has brought 
about a more active business in jobbing and retail circles, 
particularly in ssummer fabrics; but this has not yet been 
reflected in the primary cotton goods market, which remains 
extremely dull. Further price revisions have been made 
during the week, principally in heavy brown goods and print 
cloths, and other lines will undoubtedly be placed on a 
lower level when agents are satisfied that by doing so a 
reasonable volume of business will result. In the mean- 
time, goods in many cases are being shipped on memorandum 
and buyers are doing all that they can to still further depress 
prices. Curtailment is continually becoming more drastic 
and the effect of this will make itself plainly felt when the 
buying movement, which cannot be much longer delayed, 
really starts in. That this is appreciated by some of the 
shrewdest merchants is evidenced by their efforts to get 
manufacturers to contract ahead for goods at the prices 
now being named by second hands; in the majority of cases 
these attempts are unsuccessful. While the price of the 
raw material has held steady during the week, reports from 
the South indicate that planting is proceeding steadily and 
that conditions are favorable, which facts will doubtless 
have some influence with buyers. The export trade has 
suffered particularly from the decline in the price of cotton 
and until both the cotton and the goods markets are upon a 
more stable basis, no important revival in the export demand 
is looked for. The woolen and worsted goods markets show 
little change from a week ago. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending April 18 were 1,782 
packages, valued at $141,313, their destination being to the 
points specified in the tables below: 

——-1908-—— ——-1907-—-— 





Since Since 

New York to April 18. Week. Jan. i. Week. Jan. 1. 
RN I Sk din wae a nhwcemee oe 20 172 8 834 
CO Ee ae 31 237 4 246 
_ Se. See awed eres Lat 8,980 ax 6,923 
ES PEL dea iis ots sae ait ecaink Pa 3,131 150 4,173 
ee eee aitiae naam ‘ 8,208 ties 16,228 
I eos aielas chek dialed a it iis on ew oi arm oa 17 1,522 4 3,295 
NE, oo a ih GN Gea adid wamscnee 245 6,798 407 7,998 
Mexico... ~~. Ga ere 582 17 763 
Comgrel Amen. 5 Sa 4,477 360 5,252 
South America _- AO ae --. 488 12,666 919 16.571 
NUN oo nase ce olen en 512 5,270 705 12,665 
Es nsiciat n ck ip ted apres ick shore 1,782 52,043 2,574 74,943 


The value of these New York exports since Jan. 1 has been 
$3,485,252 in 1908, against $4,714,786 in 1907. 

Heavy brown drills and sheetings continue easy as a 
result of the decline in the price of cotton and buying is 
entirely of a hand-to-mouth character; converters in some 
instances evince a desire to contract ahead at the ‘current 
level, but, owing to the unsettled conditions in practically 
all industries, they hesitate to do so. Medium and light- 











weight drills and sheetings are lower than at this time last 
week and supplies show signs of accumulating. The demand 
for export has been very small and has been confined en- 
tirely to miscellaneous countries; there have been some small] 
sales of sheetings to the Red Sea and of ducks and prints 
to South America. Buying of bleached goods has been 
small and only the better known tickets are called for. Dis- 
counts on ducks have been extended and these goods are 
now selling at the lowest level in some years. Prices of 
linings have again been reduced without attracting any 
larger business. Napped goods continue to do compara- 
tively well and sales for fall in many instances have been 
quite satisfactory. The call for prints has been insignificant 
and there are no indications that alower level would stimulate 
the demand. Ginghams are quiet. The trading in print 
cloths has been light, but as a result of re-selling by second 
hands quotations are lower; 28 inch (64 x 60s) have sold 
at 27%c. and standard gray goods at 4c. 

WOOLEN GOODS.—The most encouraging feature of 
the men’s wear woolen and worsted goods market is the 
continued demand for light-weight goods for the current 
spring season. This is confined almost entirely to brown 
worsteds but has been sufficiently large to keep a good 
deal of machinery active that would otherwise have been 
idle. Some woolen goods of other colors are being re-dyed 
brown but buyers will only take these at concessions. This 
belated demand, when it was thought that the duplicate 
ordering for spring was over, has led many to believe that 
the same thing may occur in the case of heavy weight goods. 
So far the reordering of these has naturally been small, 
although some orders have been received of an encouraging 
character. In view of the small amount of initial buying 
it is fully realized that duplicate business will have to bé heavy, 
but until the extent of this is known manufacturers will 
feel far from comfortable. Preparations are well under 
way for the next light-weight season. Dress goods have 
naturally been quiet, owing to this being the between-seasons 
period but some goods are being sold all the time and deliv- 
eries of spring goods are being made. There are reports 
of price cutting in the case of goods not delivered on schedule 
time, but these are not attracting much attention, as this is 
not in any way out of the ordinary. Sales of heavy-weights 
have not been quite satisfactory to buyers, but until the 
duplicate orders have been received it is too early to say 
that the season has been unsuccessful. 

FOREIGN DRY GOODS.—Fine imported woolen and 
worsted dress goods are being freely purchased for immedi- 
ate delivery. Silks and ribbons are moving slowly. 
Buyers of linens are seeking concessions. Burlaps are 
steady and unchanged. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 18 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Michigan .—Constitutional Amendment to Be Submitted to a 
Vote in November.—We are advised by the Secretary of State 
that the amendment to Section 10 of Article 14 of the State 
Constitution relative to the taxation of property by a State 
Board of Assessors will not be submitted to the electors 
until the November 1908 election. He states further that 
this action was taken in accordance with a recent decision 
of the State Supreme Court. The joint resolution adopted 
by the Legislature in 1907 provided for the submission of 
this amendment toa vote on April7. Section 10 as it will 
stand after it has been amended was given in full in V. 85, 
p. 1534. 

New York City.—New Charter Revision Commission.— 
Governor Hughes on April 21 in accordance with the Act 
passed by the present Legilatsure,announcea|the appointment 
of the members of the new Commission ‘‘to inquire into the 
local government of the city of New York, with power to 
investigate the manner of conducting and transacting busi- 
ness in the several departments, boards and offices thereof, 
to suggest legislation with respect thereto, and, in its dis- 
eretion, to draft a new charter and an administrative code 
for the city.’”’ The Act creating the new commission is the 
result of the report submitted to the Legislature in January 
by the Ivins Commission, which conducted an investigation 
of the various city departments last fall. See V. 85, p. 1475. 
With the exception of Mayor McClellan the members of the 
old board, who were as follows, have been reappointed: 
The Comptroller of New York City, William M. Ivins, Alder- 
man James Cowden Myers, Hon. Edward M. Grout, Dr. 
E. R. L. Gould, Hon. Nathaniel A. Elsberg, George L. 
Duval and Charles H. Strong. In addition to President 
P. F. McGowan of the Board of Aldermen, who will take 
the place of Mayor McClellan, the following have also been 
appointed as members: George McAneny for Manhattan 
Borough, Almet R. Latson and Alfred J. Boulton for 
Brooklyn, William W. Niles for the Bronx, Harrison 8. 
Moore for Queens and George Cromwell for Richmond. 


New York State.—Legislature Adjourns—Special Session. 
—In accordance with the resolution adopted by both Houses 
of the Legislature some weeks ago (V. 86, p. 933), the 
regular session of that body came to an end at 2:30 p. m. 
on April 23. Within three hours after final adjournment 
Gov. Hughes issued a proclamation calling for a special 
session to convene at 8:30 p. m. on May 11. Among the 
most important legislation enacted by the Legislature was 
the comprehensive scheme of banking reforms, embodied in 
twenty-one separate bills, increasing the powers of the State 
Superintendent of Banks and providing for a much more 
rigid supervision of banks and banking by the State. It is 
supposed that the Governor’s purpose in calling an extra 
session is to urge the enactment of the anti-race-track 
gambling bills, ballot reform measures and the plan to extend 


the jurisdiction of the Public Service Commission to the’ 


telegraph and telephone companies, all of which failed of 
enactment at the regular session. 

Texas.—School Bond Suit to Be Heard by State Supreme 
Court.—The “Dallas News” of April 19 contains the follow- 
ing article concerning a test case to be heard in the State 
Supreme Court on May 13 which is said to affect the validity 
of about three and one-half millions of school bonds issued 
by independent school districts of this State, owing to the 
question of whether the tax rate now levied in such districts 
is constitutional. 

Austin, Tex., April 18.—-The Supreme Court has set for May 13 the sub- 
mission of the certified questions in the case of C. B. Snyder Jr. et al against 
the Baird Independent School District, from Callahan County, which case 
is a test involving the validity of about $3,500,000 of bonds of independent 
school districts the majority of which are owned by the Permanent School 
Fund. The case was decided by the Court of Civil Appeals at Fort Worth, 
which granted a motion for rehearing, after which two of the Judges dis- 
qualified themselves and two special Judges were appointed. These special 
Judges, with the member of the regular Court, reached the same conclusion 
as the regular Court, although Special Associate Justice Brelsford dissented. 

The effect of the decision was that all of the independent school districts 
had levied an unconstitutional tax when they made it in excess of 2c. on 
the $100 valuation, and in nearly every instance It exceeded 20c. The At- 
torney General’s Department has always ruled that 75c. was the limit for 
independent districts, and approved tax levies and bonds accordingly, 
and that 20c. was the constitutional limit for common school districts. 
The Fort Worth Court held that 20c. was the limit in both districts. Inas- 
much as Judge Brelsford dissented, the litigants had the right to have the 
questions certified to the Supreme Court for determination. Since the 
submission will take place on May 13, it is expected that a decision will be 
reached before the end of the term, and a final status established for school 
districts in Texas and bonds hereafter and heretofore issued. = 

Bonds have been submitted for approval, records perfected, elections held 
and elections and bond issues contemplated by school districts over the State 
to a large extent since the decision at Fort Worth, but the Attorney-General 
refuses to act on any of the bonds until the all-important question is deter- 
mined by the Supreme Court. Because of this condition, there is nearly 
$1,000,000 of bonds executed or in process of execution by school districts 
which have not been acted upon and will not be until the Court determines 
the constitutional tax. Should it decide that 20c. is the maximum, the 

hool Fund would be a heavy loser, as It holds approximately $2,000,000 
of bonds of independent school districts, and no Legislature can validate 
an unconstitutional bond or act. 

Office Assistant Attorney-General J. T. Sluder will appear for the Attor- 
ney-General’s Department and argue that 75c., not 20c., is the limit. 


Bond Proposals and Negotiations this week 
have been as follows: 

Alamosa, Conejos County, Colo.—Bond Sale——On Apri 
15 $37,938 70 6% Sanitary Sewer District No. 1 bonds were 
sold at par to J. R. Gordon. Maturity fifteen years, subject 
to call at any time. 








Aliquippa, Beaver County, Pa.—Bond Sale.—Otis & 
Hough of Cleveland were the successful bidders for the 
$14,000 5% coupon street and sewer bonds offered (V. 86, 
p. 933) on April 20. The price paid was $14,025 (100.178) 
and accrued interest. An offer of $13,900 was also received 
from S. A. Kean of Chicago. 

Amherst, N. 8.—Debenture Sale——On April 13 this city 
disposed of $65,000 414% 20-year street-pavement deben- 
tures to the Dominion Securities & Corporation Co., Ltd. 
of Montreal at 94.25. Denomination $1,000. Date April 1 
1908. Interest semi-annual. 

Anne Arundel County (P.O. Annapolis), Md.—Bond Ojjer- 
ing.—Proposais will be received until 12 m. April 28 by the 
Board of County School Commissioners, William 8. Crisp, 
Robert Murray and George T. Melvin, for $22,000 5% school 
bonds Authority Chapters 61, 426 and 433, Acts of 1908. 

Ashland, Boyd County, Ky.—Bond Sale.—On April 13 
the Ashland National Bank of Ashland purchased $25,000 
5% 10-20-year (optional) school-building bonds at 102.20. 
Denomination $500. Date April 1 1908. Interest semi- 
annual. 

Ashtabula County (P. 0. Jefferson), Ohio.— Bond Sale.— 
On April 20 the $30,000 414% 1-10-year (serial) coupon 
Ridge Road improvement bonds described in V. 86, p. 992, 
were awarded to the National Bank of Ashtabula at 102.05— 
a basis of about 4.08%. The bids received were as follows: 


Nat. Bank of Ashtabula- ---- $30,615 | First Nat. Bank, Cleveland __$30,365 
Seasongood & Mayer, Cinc_.. 30,505| Breed & Harrison, Cincinnati 30,365 
Hayden, Miller & Co., Cleve. 30,477|Otis & Hough, Cleveland____ 30,363 
Cleve. Tr. Co., Cleveland._.. 30,473| Hoehler & Cummings, Toledo 30,247 


Weil, Roth & Co., Cincinnati 30,413 | New First Nat. Bank, Colum- 
Denison & Farnsworth, Clev. 30,381! bus -_-- Big 5? onnne Smee 

Athens, Clarke County, Ga.—Bond Ojjering.—Proposals 
will be received until 10 a. m. May 1 by Chas. M. Snelling, 
Chairman Finance Committee, for the $50,000 school and 
the $25,000 University of Georgia 5% bonds voted (V. 86, 
p. 240) on Jan. 15. Denomination $500. Date March 2 
1908. Interest Jan. 1 and July 1 in Athens. Maturity 
Feb. 15 1938. Bonds are exempt from all taxes. Certified 
check for 5% of bid is required. Official circular states that 
there is no controversy or litigation pending or threatened 
affecting the corporate existence or boundaries of the city, 
or the title of the present officials to their respective offices, 
or the validity of these bonds. 

Athens, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. April 27 by W. B. Golden, Village Clerk, 
for the following bonds: 


$3,680 5% Franklin Avenue paving assessment bonds. Denomination$368 
2,300 5% Mulberry Street paving assessment bonds. Denomination $230. 
1,840 5% High Street paving assessment bonds. Denomination $184. 
1,500 5% Cemetery Street paving assessment bonds. Denomination $150. 
5,780 5°% Elmwood Place paving assessment bonds. Denomination $578. 


The above bonds will be dated Jan, 1 1908. Interest 
March 1 and Sept. 1. Maturity one bond of each issue 
yearly on Sept. 1 from 1909 to 1918 inclusive. All bids 
must be unconditional and accompanied by a certified check 
for 15% of the bonds bid for, payable to the Village Treas- 
urer. Accrued interest to be paid by purchaser. 

Atlanta, Fulton County, Ga.— Bonds Awarded in Part.— 
Of the $104,000 4% gold coupon water bonds described in 
V. 86, p. 992, $40,000 were disposed of at par and accrued 
interest on April 20 as follows: $10,000 to J. H. Hillsman & 
Co. of Atlanta, $25,000 to Ed. L. Meyer acting as attorney, 
and $5,000 to E. C. Peters. Bonds mature July 1 1937. 
The following bids were received for the entire issue: 
Rob'nson Humpnrey Co.,A!.$1064 ,051|Third Nat. Bank, AlJtanta par 

The above bidders did not offer to pay accrued interest. 

Beatrice School District (P. O. Beatrice), Neb.—Bond 
Sale.—On April 20 the $80,000 5% 10-30-year (optional) 
coupon high-school-building and site-purchase bonds de- 
scribed in V. 86, p. 933, were awarded to the Bumpus- 
Stephens Co. of Detroit at 102.50—a basis of about 4.684% 
to the optional] date and about 4.842% to full maturity. 

Bellevue (P. O. Station, Allegheny), Pa.— Bond Ofjering.— 
Further details are at hand relative to the offering on May 5 
of the $100,000 444% coupon improvement bonds described 
in V. 86, p. 992. Proposals for these bonds will be received 
until 12 m. on that day by James M. Simeral, Borough Clerk, 
Denomination $1,000. Date June 1 1908. Interest semi- 
annually at the Bellevue Realty Savings & Trust Co. of 
Bellevue. Maturity $5,000 yearly on June 1 from 1919 to 
1938 inclusive. Bonds are exempt from all taxes. Certified 
check for 2% of bid, made payable to the “Borough of 
Bellevue,” is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bellingham School District No. 81 (P. O. Bellingham), 
Whatcom County, Wash.—Bond Ofjering.—Proposals will 
be received until 2 p. m. April 27 by Ed. Collier, County 
Treasurer, for $70,000 building bonds at not exceeding 5% 
interest. Authority vote of 196 to 113 cast at election held 
March 14. Denomination $1,000. Interest is payable at 
the County Treasurer’s office. Maturity twenty years, 
subject to call after ten years. 

Bennetsville, Marlboro County, So. Car.—Bonds Not Sold. 
—No award was made on April 15, we are advised, of the 
$35,000 water and the $25,000 sewer 5% 20-40-year (op+ 
tional) bonds, described in V. 86, p. 810. ; 
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Date May 11908. Interest semi-annual. Certified check 
for 5% of the amount of bonds bid for, payable to the City 
Treasurer, is required. Accrued interest to be paid by pur- 
chaser. 

Beverly, Mass.—Temporary Loan.—This city has borrowed 
$100,000 in anticipation of taxes from the First National 
Bank of Boston at 4% discount. Loan matures Dec. 1 1908. 

Big Springs Independent School District (P. O. Big 
Springs), Howard County, Tex.—Bonds Voted.—The ques- 
tion of issuing $16,000 school-building bonds was favorably 
voted upon, according to reports, at an election held recently. 

Blaine County (P. O. Hailey), Idaho.—Bond Sale.—On 
April 15 the $17,500 10-19-year (serial) gold coupon refund- 
ing bonds dated July 1 1908 and described in V. 86, p. 626, 
were awarded to the Trowbridge & Niver Co. of Chicago at 
102 and accrued interest for 54s. 

Bristol County (P. O. Taunton), Mass.— Note Sale.—On 
April 21 the $40,000 414% notes maturing $20,000 on April 1 
1909 and $20,000 on April 1 1912, and described in V. 86, 
p. 993, were awarded to Adams & Co. of Boston at 100.71 
and accrued interest. The bids were as follows: 


Adams & Co., Boston_-_-_--_- 100.71 |Blodget, Merritt & Co., Bos- 
Blake Bros. & Co., Boston_..100.675| ton __._-----_---------- 100.257 


Brunson School District (P. O. Brunson), 8. 0.—Bond 
Sale.—An issue of $10,000 6% 10-20-year high-school bonds 
has been purchased by MacDonald, McCoy & Co. of Chicago. 

Byesville School District (P. O. Byesville), Guernsey 
County, Ohio.— Bond Ojffering.—Proposals will be received 
until 12 m. April 25 (to-day) by Charles R. Austin, Clerk 
Board of Education, for $25,000 5% coupon school-building 
eonstruction bonds. Authority Section 3991, Revised 
Statutes. Denomination $1,000. Date June 1 1908. 
Interest March and Sept. at the Treasurer’s office. Ma- 
turity $1,000 yearly on Sept. 1 from 1918 to 1942 inclusive. 
Bonds are exempt from taxation. 

Cadiz, Harrison County, Ghio.— Bond Ojfering.—Propos- 
als will be received until 12 m. May 2 by W. H. Lucas, Vil- 
lage Clerk, for $13,800 414% street-paving assessment bonds. 
Authority Sections 1536-213, 2835 and 2836, Revised 
Statutes. Denomination $400, except one bond of $600. 
Date May 2 1908. Interest Mch.1 and Sept.1. Maturity 
$400 on Sept. 1 1909, $800 each six months from March 1 
1910 to Sept. 1 1917 inclusive and $600 on March 1 1918. 
Certified check (or cash) for $500 is required. Bonds are in 
coupon foam and tax-free. 

Calgary, Alberta.— Debenture Offering.—Proposals will be 
received until 12 m. May 2 by H. E. Gillis, City Clerk, for 
the following debentures: 


$20,000 444% electric-light debentures. Date Dec. 1 1906. 
340,000 4% % water-gravity debentures. Date July 1 1907. 
75,000 44% general hospital debentures. Date July 1 1907. 


Denomination $1,000. Maturity thirty years. 

California, Washington County, Pa.—Bond Ojfering.— 
Proposals were asked for until 7 p. m. yesterday (April 24) 
by R. Kirk Richardson, Borough Secretary, for. $30,000 
416% eoupon street-improvement and sewer bonds. De- 
nomination $500. Interest will be payable in periods to 
suit purchaser. Maturity $1,000 yearly from 1913 to 1920 
inclusive; $1,500 yearly from 1921 to 1924 inclusive and 
$2,000 yearly from 1925 to 1932 inclusive. Bonds are 
tax-exempt. Bonded debt at present $1,800. Floating 
debt $5,000. Assessed valuation for 1908 $726,930. The 
result of this offering was not known to us at the hour of 
going to press. 

Cambridge School District (P. O. Cambridge), Ohio.— 
Bond Ofjering.—Proposals will be received until 12 m. April 
80 by F. C. Hanna, Clerk Board of Education, for $65,000 
4% coupon high-school bonds. Interest payable March 5 
and Sept. 5 at the Treasurer’s office. Authority vote of 
535 to 415 at election held March 25. Denomination $1,000. 
Maturity $2,000 yearly on March 5 from 1909 to 1921 inelu- 
sive and $3,000 yearly on March 5 from 1922 to 1934 inclusive. 

Canal Winchester School District (P.O.Canal Winchester), 
Franklin County, Ohio.— Bond Ojffering.—Proposals will be 
received until 12 m. May 2 by W. M. Codner, Clerk Board of 
Education, for $25,000 4% high-school-building bonds. Au- 
thority Sections 3991, 3992 and 3993, Revised Statutes. 
Denomination $500. Date July 1 1908. Interest semi- 
annually at the County Treasurer’s office. Maturity $1,000 
on July 1 1909 and $1,500 yearly on July 1 from 1910 to 
1925 inclusive. Certified check on a trust company or a 
national bank for 1% of bonds bid for, made payable to the 
Clerk Board of Education, is required. Total debt this 
issue. Assessed valuation $493,900. 

Chelan County School District No. 15, Wash.—Bond Sale. 
The State of Washington on Aprilll bought $1,500 5-10- 
year (optional) school-building bonds of this district at par 
for 5s. A bid was also received from Wm. D. Perkins & Co. 
of Seattle at par for 6s. Date April 11 1908. Interest 
annual. 

Chicago, Ill.—Bond Sale——On April 8 $300,000 414% 
bonds issued for the payment of the city judgments were 
awarded to Lee, Higginson & Co. of Chicago at 102.813. 
Denomination $1,000. Date Jan. 1 1908. Interest semi- 
annual. Maturity part-yearly from Jan.1 1911 to Jan. 1 


1928. 
Chisago Lake (P. O. Center City), Chisago County, Minn. 
—Bond Ojjering.—Proposals will be received until 1 p. m. 





April 30 by C. F. Stromgren, Town Clerk, for $1,300 5% 
coupon town-hall bonds. Denomination $400 except one 
bond of $500. Date June 10 1908. Interest annual. Mg- 
turity on June 10 as follows: $500 in the year 1909 and $409 
in each of the years 1910 and 1911. 

Cincinnati, Ohio.—Bond Sale.—The following bonds, q 
description of which was gree in V. 86, p. 810, were awarded 
on April 20 to the Atlas National Bank of Cincinnati: 
$528,000 4% 15-year coupon street-improvement (city’s portion) bonds at 

101—a basis of about 3.912%. 

250,000 4% 20-40-year (optional) coupon water-works-construction and 
improvement bonds at_ 101.875—a basis of about 3.865% 
to the optional date and about 3.908% to fuil maturity. ” 

59,000 4% 40-year coupon park-land-improvement bonds at 102.753~— 

a basis of about 3.865°% . 

Purchaser to pay accrued interest. The following bids 

were also received: 
$528,000 $250,000 $50,000 


bonds bonds. bonds. 
Irwin, Ballman & Co., Cincinnati____$532,065 00 $252,20000 ______ 
Western German Bank and others, tg 
Cincinnati _.-.-..-- alata all 530,956 80 254,525 00 $51,255 a9 
A. Block & Co. (for $20,000 street 
bonds)’, par. 
Queen City Savs. & Trust Co.,Cincin. -....... -.-...-. 51,265 00 


Clarendon County (P.O.Manning), So. Car.—Price Paid 
jor Bonds.—We are advised that the price paid by N. W. 
Harris & Co. of Boston for the $60,000 5% 40-year court- 
house bonds awarded them on April 15 (V. 86, p. 993) 
was 103.75 and accrued interest—a basis of about 4.789%. 
Following are the bids. 

N. W. Harris & Co., Boston.$62,250|Seasongood & Mayer, Cin__$60,925 


Robinson-Humphrey Co., 'Chas. H, Coffin, Chicago____ 60,011 
ME ace ee ke ea ead 62,245|Wm. S. Glenn, Spartan- 
J. M. Holmes, Chicago- ----- 61,500 | 


! urg r 
Thos. J. Bolger Co., Chicago. 61,020/A. J. Hood & Co., Detroit___ anes 
E. H. Rollins & Sons, Boston 60,930 | 


~~ @ “less expense.”’ 

Cleveland, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. May 4 by Thomas Coughlin, City Auditor, 
for the following bonds: 


$350,000 414% coupon water-works bonds. Interest from April 1 1908. 
Maturity April 1 1928. 

616,000 5% coupon street-improvement bonds. Interest from May 1 
i908. Maturity $154,000 yearly on Nov. 1 from 1909 to 
1912 inclusive. 

225,000 414% coupon sewer bonds. Interest from April 1 1908. Ma- 
tyrity April 1 1928. 

500,000 434% counon intercepting sewer bonds. Interest from April 1 
1908. Maturity April 1 1930. 


Denomination $1,000. Interest semi-annually at the 
American Exchange National Bank in New York City. 
Each bid must be made on a blank form furnished by the 
city and accompanied by a certified check on a national bank 
for 5% of the amount bid, payable to C. H. Nau, City Treas- 
urer. The two above-described issues of sewer bonds, ag- 
gregating $725,000, were voted on March 3. 

Cleveland School District (P. 0. Cleveland), Ohio.—Bonds 
Not Sold.—No award was made on April 20 of the three issues 
of 4% 20-year coupon school bonds, aggregating $450,000, 
described in last week’s issue. 

Clyde Park District, Ill—Bond Sale.—This district has 
awarded $7,500 5% park and boulevard bonds to Chas. §. 
Kidder & Co. of Chicago at 100.10 and interest. Denomina- 
} tion $500. Date Oct. 1 1907. Interest semi-annual. 
Maturity $500 yearly from 1917 to 1923 inclusive and $1,000 
yearly from 1924 to 1927 inclusive. 


Cordele, Crisp County, Ga.—Bond Election.—Reports 
state that an election will be held on April 30 to allow the 
voter to determine upon the issuance of $7,500 water-exten- 
sion bonds and $7,500 sewerage-extension bonds. 


Corinth Union Free School District No. 7 (P. O. Corinth), 
N. Y.—Bond Sale.—On April 21 the $30,000 5% registered 
school bonds described in V. 86, p. 993 were awarded to 
Ferris & White of New York City at 103.141 and accrued 
interest—a basis of about 4.699%. The bids were as follows: 
Ferris & White, N. Y____$30,942 55| F. Eldred Pruyn, Cane 4 





Isaac W. Sherrill, Pough- First Nat. Bank, Cleve. 30, 
ETH 30,801 00| Emery, Anderson & Co., 
Farson, Son & Co., N. Y_ 30,721 00} Cleveland _____- ee: 30,333 00 


a Representing the Corinth National Bank of Corinth and N. W. Coler 
& Co. of New York. 


Maturity $2,000 yearly on Nov. 1 from 1915 to 1929 
inclusive. The Columbia Trust Co. of New York City will 
certify as to the genuineness of this issue. 

Crafton School District (P.O. Crafton), Allegheny County, 
Pa.—Bond Not Sold.—We are advised that no award was 
made on April 7 of the $10,000 414% 7-26-year (serial) 
coupon funding bonds offered on that day. See V. 86, p.872. 


Cuyahoga County (P. O. Cleveland), Ohio.—Bond Ojfer- 
Se Soe will be received until 11 a. m. May 2 by 
William F. Black, Clerk Board County Commissioners, for 
$300,000 4% coupon bonds. Authority election held Nov. 5 
1901; also Sections 871 and 872, Revised Statutes. Denoml- 
nation $1,000. Date May 1 1908. Interest April 1 and 
Oct. 1 at the County Treasurer’s office. Maturity $15,000 
yearly on Oct. 1 from 1909 to 1912 and $16,000 yearly 
on Oct. 1 from 1913 to 1927 inclusive. Bid must 
be unconditional, made on a blank form furnished by the 
County Commissioners,and accompanied by a certified check 
orta bond signed by two disinterested, persons, residents of 
and owning real estate in Cuyahoga County, for 1% of bid, 
made payable to the County Treasurer. 


Dayton, Ohio.—Bond Sales.—The following bonds have 
been purchased at par and interest by the Sinking Fund 
Trustees since Jan. 31: rf 
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$1,200 6% a Western Ave. alley-improvement bonds dated April 1 


1,070 6% 1-year Clemmer St. alley-improvement bonds dated April 1 1908. 
220 6% ad North 3rd St. alley-improvement bonds dated April 1 


8. 
270 6% ize Germantown St. alley-improvement bonds dated April 1 


980 6% 1-year sidewalk bonds dated April 1 1908. 
1,000 5% 1-year Webb St. bridge bonds dated May 1 1908. 
8,500 4% 11-year water-course emergency bonds dated May 1 1908. 


Denver, Colo.—Montclair Park District.—Bond Sale.— 
The $397,700 6% coupon park bonds, proposals for which 
were asked until March 24 (V. 86, p. 746), have been dis- 

sed of, it is stated, to the Equitable Life Assurance 
Society at par. Maturity fifteen years, but subject to call 
at any time. 

Dorranceton School District (P. O. Dorranceton), Lu- 
gerne County, Pa.—Bond Ofjering.—Broposals will be re- 
ceived until May 1 by Benjamin Dorrance, Chairman, for 
$15,000 444% gold coupon bonds. Date May 1 1908. In- 
terest semi-annual. Maturity two bonds yearly on May 1, 
commencing 1910. Bonds are exempt from all taxes. 
Bonded debt at present, $2,000. Delivery of bonds May 1 
1908. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Douglas County School District No. 7, Ili.—Bond Sale — 
The $5,000 5% 1-5-year (serial) school-house bonds de- 
scribed in V. 86, p. 993, were awarded on April 17 to the 
Thomas J. Bolger Co. of Chicago at 100.10 and accrued 
interest. The only other bid received was one of 100.02 
submitted by Rudolph Kleybolte & Co. of Chicago. 

East Cleveland (P. O. Independent Station J, Cleveland), 
Cuyahoga County, Ohio.—Bond Sale.—Local papers state 
that the $12,600 5% street-paving and sewer-construction 
assessment bonds offered without success on April 11 (V. 86, 
p. 994), have been sold to Denison & Farnsworth of Cleveland 
for $12,653—the price thus being 100.42. 

Elmore, Ottawa County, Ohio.— Bond Sale.—The $15,000 
5% coupon water-works-construction bonds offered on April 8 
and described in V. 86, p. 811, have been sold to the New First 
National Bank of Columbus at 106.10. Maturity $1,000 
yearly on March 1 from 1912 to 1926 inclusive. 

Essex County (P. O. Newark), N. J.—Bond Ofjering.— 
Proposals will be received until 3:30 p. m. May 4 by the 
Board of Chosen Freeholders for $500,000 hospital and 
$300,000 park 4% gold coupon bonds. Authority Chapter 
LX, Laws of 1905. Denomination $1,000. Date May 1 
1908. Interest semi-annual. Maturity May 1 1948. Cer- 
tified check for $5,000 is required with the bid for the former 
issue, while one of $3,000 is required with bid for the latter 
issue. Proposals must be unconditional. Bonds will be 
ready for delivery June 1 1908. Accrued interest to be 
paid by purchaser. Nathaniel J. Ward is Chairman Finance 
Committee. 

The official notice of this bond ojjering will be found among 
the advertisements elsewhere in this Department. 

Hamilton, Butler County, Ohio.— Bond Sale.—The highest 
bid received on April 18 for the $50,708 10 4% coupon 
Henry Street ditch-construction bonds was one of $61,- 
535 10 (101.63) submitted by the Hamilton Clearing House. 
A bid of par and accrued interest was received by Weil, 
Roth & Co. of Cincinnati. Maturity $15,000 on Feb. 1 
in 1918 and 1928 and $20,708 in 1933. 

Hartford, Conn.—Arsenal School District.— Bonds Awarded 
in Part.—Under date of April 22 we are advised that $50,000 
of the 80,000 4% 30-year bonds for building school-houses 
and buying land, voted on March 13 (V. 86, p. 747), have 
been disposed of to local investors. Our correspondent 
also writes that the remaining $30,000 bonds of this issue 
will not be sold at present, ‘‘as the money will not be needed 
for some time.” 

Hempstead Union Free School District No. 21 (P. O. 
Rockville Centre), Nassau County, N. ¥.—Bond Sale.—On 
April 2 $30,000 coupon Public School No. 2 addition bonds 
were awarded to N. W. Harris & Co. of New York City at 
100.384 for 4.60s. Denomination $1,000. Interest Jan. 1 
and July 1 at the Bank of Rockville Centre. Maturity $2,000 
yearly from 1921 to 1935 inclusive. 

High Point, Guilford County, N. C.—Bond Sale.—Reports 
state that the $60,000 5% 30-year gold coupon bonds, pro- 
posals for which were asked until April 20, have been awarded 
to George T. Penny of High Point. See V. 86, p. 873, for a 
description of these securities. 

Hope, Hempstead County, Ark.—Bond Sale.—On April 
15 Farson, Son & Co. of Chicago, offering par, were the 
successful bidders for the $95,000 sewer and the $80,000 
water 6% 1-20-year (serial) bonds mentioned in V. 86, 
Pp. 683. Denomination $1,000. 

Humboldt, Sask.— Debentures Not Sold.—Up to April 12 
no award had yet been made of the $7,500 6% coupon fire- 
protection and water-supply debentures offered on April 2 
and described in V. 86, p. 497. 

Lakewood (P. 0. Sta. Cleveland), Ohio.—Bond Offering. — 
lroposals will be received until 12 m. May 1 by B. M. Cook, 
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Village Clerk, for $88,572 5% Lake Avenue improvement 
assessment bonds. Denomination $8,857 20. Date May 1 
1908. Interest semi-annually at the Cleveland Trust Co. 
in Cleveland. Maturity $8,857 20 yearly on Oct. 1 from 
1909 to 1918 inclusive. Certified check for 3% of the 
amount bid is required. ‘ 

Lancaster, Erie County, N. Y¥.—Bond Ofjering.—Pro- 
posals will be received until 8 p. m. April 27 by Peter P. 
Adolf, Village Treasurer, for the $150,000 couron (with 
privilege of registration) sewerage-system-construction bonds 
mentioned in V. 86, p. 995. Denomination $500. Wate 
Interest rate to be named in bid (rate not to 
exceed 4%) semi-annually at such bank or trust company 
in New York City or Buffalo, as may be designated by the 
purchaser. Maturity $5,000 yearly on April 1 from 1920 
to 1949 inclusive. Certified check for 1% of the amount 
bid, payable to the Village Treasurer, is required. 

Las Cruces, Dona Ana County, N. Mex.—Bonds Voted.— 
We are informed that an election was held here on March 12 
on the question of issuing $10,000 street-improvement bonds. 
The proposition carried by a vote of 105 “‘for’’ to 1 “‘against.’’ 

Latonia, Kenton County, Ky.—Purchaser of Bonds.— 
We are advised that the successsul bidder for the $10,000 
6% 1-20-year (serial) school bonds disposed of on April 14 
was Weil, Roth & Co. of Cincinnati and not Seasongood & 
Mayer as reported last week. The price paid was 106.357 
and interest. Denomination $500. Date April 1 1908. 
Interest semi-annual. 


Lethbri School District No. 51 (P. O. Lethbridge), 
Alberta.— Debenture Sale-—On April 15 the $90,000 6% de- 
bentures maturing part yearly for thirty years (V. 86, p. 935) 
were awarded to Aemilius Jarvis & Co. of Toronto at 99.012 
and accrued interest. Following are the bids: 


Aemilius Jarvis & Co., Tor__$89,111|W. C. Brent, Toronto- --- 
W. A. MceKenzie&Co., Tor__ 88,308 | 


Lincoln, Neb.— Bond Sale.—On April 13 the $47,010 1-10- 
year (serial) paving assessment bonds ‘(nine issues) de- 
scribed in V. 86, p. 935, were awarded to the Lincoln Safe 
Deposit & Trust Co. of Lincoln for $47,020 (100.021) and 
accrued interest for 5s. This was the only proposal received. 

Listowell, Ont.— Debenture Sale.—On April 21 the $15,000 
5% 30-year debentures described in V. 86, p. 935, were 
awarded to Wood, Gundy & Co. of Toronto at 98.30. 


Little Boggy School District No. 1535 (P. O. Kamsack), 
Sask.—Debenture Sale.—This district on March 5 disposed 
of $1,200 8% coupon school-house debentures dated March 5 
1908. Interest is payable at the Canadian Bank of Com- 
merce in Kamsack. Maturity part yearly on March 5 from 
1909 to 1918 inclusive. Total debt this issue. 


Lyme Township (P. O. Bellevue), Huron County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. 
April 27 by W. H. Erdich, Township Clerk, for $10,000 5% 
highway-improvement bonds. Denomination $500. Date 
May 11908. Interest payable Jan. 1 and ay | 1. Maturity 
$500 every six months from Jan. 1 1909 to July 1 1918 in- 
clusive. Bonds are coupon in form. Certified check for 
3% of the bonds bid for, payable to the Township Clerk, is 


/O 
required. The township has no bonded debt at present. 


Manning School District No. 9 (P.O. Manning), Clarendon 
County, So. Car.— Bond Sale.—On April 15 the $30,000 5% 
20-year coupon school bonds described in V. 86, p. 935, 
were awarded to N. W. Harris & Co. of New York City at 
par. No other bids were received. 


Mansfield School District (P. O. Mansfield), Richland 
County, Ohio.— Bond Ojjering.—Proposals will be received 
until 12 m. May 1 by J. E. Nelson, Clerk Board of Educa- 
tion, for $17,500 444% public-school-improvement bonds. 
Authority Section 3994, Revised Statutes. Denomination 
$1,000, except one bond of $500. Date, day of sale. Inter- 
est March 15 and Sept.15. Maturity $1,000 each six months 
from March 15 1920 to March 15 1928 inclusive and $500 
on Sept. 15 1928. Bid must be unconditional, made on a 
blank form furnished by the Board of Education and accom- 
panied by a certified check on a local bank for 10% of bonds 
bid for. Bonds will be delivered within six days from the 
time of award. 


Marion, Ohio.— Bond Ojjering.—Proposals will be received 
until 12 m. April 29 by Harry 8. Elliott, City Auditor, for 
the following bonds: 
$2,000 4% ditch-construction bonds. Authority Sections 2835, 2836 and 

2837 Revised Statutes. Denomination $500. ate Nov. 

1907. Maturity $500 yearly on March 1 from 1910 to 1913 in- 
clusive. Certified check for $100 is required. 
street-improvement (city’s portion) bonds. Authority ordin- 
ance passed by the City Council March 2 1908. Denomination 
$390. Date May 11908. Maturity $390 each six months from 
Sept. 1 1908 to Sept. 1 1910 inclusive. Certified check for $100 
is required. 
street-improvement refunding@™bonds. Authority ordinance 

assed by the City Council on March 16. Denomination $500. 

ate March 1 1908. Maturity $1,500 each six months from 
from Sept. 1 1910 to March 1 1912 inclusive; $2,500 on Sept. 1 
Sept. 1 1908 to March 1 1910 inclusive; $2,000 each six months 
1912; $2,500 on March 1 1913; $1,000 on Sept. 1 1913; $1,000 
on March 1 1914, and $500 each six months from March 1 1914 
to Sept. 1 1917 inclusive. Certified check for $1 ,000 is required. 

Interest semi-annually at the City Treasurer’s office. 

Massillon, Stark County, Ohio.— Bond Ojfering.—Propos- 
als will be received until 12 m. April 29 by J. U. Douglass, 
City Auditor, for $45,000 444% coupon public-hall tax-ex- 
empt bonds. Authority Section 2835 of the Revised Sta- 
tutes. Denomination $1,000. Date April 1 1908. In- 
terest semi-annually at the State Bank of Massillon. » Matur- 


. $87,360 


1,950 4% 


24,500 4% 
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ity $2,000 each six months beginning April 1 1911. Each 
bid must be made on a blank form furnished by the city and 
must be accompanied by a certified check for 5% of the 
bonds bid for, payable to the City Treasurer. 

Maxton, Robeson County, N. ©.—Bond Sale.—The 
$50,000 30-year water-works and sewerage bonds offered 
on April 7 and described in V. 86, p. 621, have been sold 
to the Robinson-Humphrey Co. of Atlanta at 103.52 for 6s. 

Memphis, Tenn.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. May 11 by Ennis M. Douglas, City Regis- 


» ter, for the $551,000 414% coupon Flippen compromise 


refunding bonds mentioned in V. 86, p. 621. Date Jan. 1 
1908. Interest semi-annually at Memphis or in New York 
City. Maturity Jan. 11939. A check (certified by a Mem- 
phis bank) for $10,000, payable to the “City of Memphis,” 
is required. Dillon & Hubbard of New York City have 
approved the legality of these bonds. 

Merchantville, Camden County, N. J.—Bonds Voted.— 
The election held April 20 resulted in a vote of 148 “‘for’’ to 
88 “against”? the proposition to issue the $70,000 sewer- 
construction bonds mentioned in V. 86, p. 996. 

Mickenock Township, Roseau County, Minn.— Bond Ojjer- 
ing.—Proposals will be received until 2 p. m. June 1 by Ole 
Engstad, Township Clerk (P. O. Wannaska), for $6,600 road- 
building bonds at not exceeding 6% interest. Authority 
Chapter 64, General Laws of 1905; also election held April 4 
1908. Date July 1 1908. Interest annual. Maturity 
July 1 1928. 

Millward, Aitkin County, Minn.—Bond Ojjering.—Pro- 
posals will be received until 12 m. May 15 by A. T. Richard- 
son, Town Clerk, for $6,000 bonds. Denomination $1,000. 
Interest annual. Maturity twenty years. Certified check 
for $100 is required. 

Morgan County (P. O. Decatur), Ala.—Bonds V oted.— 
Bond Ojfering.—The question of issuing the $240,000 road- 
construction and the $20,000 coupon bonds for the purpose 
of redeeming outstanding road warrants mentioned in V. 86, 
p. 812, carried by a vote of 1,401 to 627 at the election held 
March 30. Proposals for these securities will be received 
until 11 a.m. May 4 by Wm. E. Skeggs, Judge of Probate. 
Authority page 90, Act of 1903. Denomination $1,000. 
Date July 11908. Interest (rate not to exceed 5%) payable 
semi-annually at some national bank in Decatur or New 
York City at option of purchaser. Maturity July 1 1938. 
Bonds are exempt from State, County and municipal taxa- 
tion and will be ready for delivery by July 1 1908. Bid 
must be unconditional and accompanied by a certified 
check (or cash) for $3,000. Official circular states that 
there is no controversy or litigation pending or threatening 
concerning the corporate existence, the boundaries of the 
municipality, the title of the present officials to their re- 
spective offices or the validity of these or any other outstand- 
ing bonds; also that there has never been any default in 
the payment of principal or interest. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Morrow County (P. O. Mount Gilead), Ohio.— Bond Sale. 
—Reports state that the $61,000 414% 10-year coupon 
road-improvement bonds described in V. 86, p. 936, were 
disposed of on April 18 as follows: $34,000 to Weil, Roth & 
Co. of Cincinnati for $34,394 50 (101.16); $17,500 to the 
Mt. Gilead National Bank of Mt. Gilead for $17,711 (101.205) 
and $9,500 to the National Bank of Morrow County in Mt. 
Gilead for $9,633 75—the price thus being 101.407. 

Mount Vernon, N. Y¥.—Bond Sale.—On April 20 the 
$95,000 444% 38l4-year (average) coupon school-building 
bonds, a description of which was given in V. 86, p. 996, 
were awarded to Adams & Co. of New York City and Boston 
at 105.507 and accrued interest—a basis of about 4.209%. 
The bids were as follows: 

Adams&Co.. N.Y.&Bos_$109,231 70!O’Connor & Kahler. N. Y.$98,714 59 
N. W. Harris &Co.,N.Y. 98,975 00|Kountze Bros., N. Y.- 97.859 00 

Nashville, Davidson County, Tenn.—Bond Ojjering.— 
Further details are at hand relative to the offering on April 
30 of the $200,000 4% water-main-extension bonds. men- 
tioned in V. 86, p. 996. Proposals for these bonds will be 
received until 3 p. m. on that day by the Bond Commis- 
sioners, care H. S. Bauman, City Recorder. Authority 
Chapter 333, Acts of 1905. Denomination $1,000. Date 
Jan. 1 1908. Interest semi-annually in Nashville or at the 
banking house of Latham, Alexander & Co., New York City, 
at option of purchaser. Maturity Jan. 1 1928. Certified 
check for 5% of bonds bid for, payable to the City Recorder, 
is required. Accrued interest to be paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bids.—The following bids were received on April 15 for 
the $125,000 444% Suburban Street bonds awarded on that 
day, as stated in V. 86, p. 996, to Blodget, Merritt & Co. of 
Boston at 101.048 and interest: 





wear an Merritt & Co., Bos.$126,310 | Moffat & White, New York_$125,516 
The Goulding- Marr Co., | Nash- |Prov. Savs. Bank & Trust 

Thomas Plater & Co_-_- ville 126,015! Co., Cincinnati__-__-_.._ 125,289 
E. H. Rollins & Sons, Chic.. 125,725| Harris Tr.&Sav.Bk., Chic__ 125,175 


Several conditional bids were also received, but these were 
not considered. Bonds are dated July 1 1905 and mature 
in thirty years. 

Newark School District (P. O. Newark), Licking County, 
Ohio.— Bonds Not Sold.—No satisfactory bids were received 
on April 23 for the $17,000 4% 1-17-year (serial) coupon 
school-buliding-improvement bonds described in V. 86, p, 
ee. = 

Newport News, Warwick Courty, Va.—Bond Sale.—We 
are advised by the City Clerk that Schmelz Bros. of Newport 
News have agreed to take at par the $100,000 449% 40-year 
street-improvement konds offered without success (V. 86, 
p. 812) on March 19. 

Newport, R. I.—Temporary Loan.—tThis city, it is stated, 
has borrowed $60,000 from George Mixter of Boston at 
3.78% discount and a premium of $1. Maturity Sept. 18 
1908. 

Niles, Trumbull County, Ohio.—Bond Sale——The $12,- 
866 39 Vienna Avenue and the $3,302 30 Beaver Street 5% 
sewer-construction-assessment bonds described in V. 86, p. 
874, were purchased on April 9 by the Dollar Savings Bank 
Co. of Niles. 

Norfolk, Va.—Bond Ojjering.—Proposals will be received 
until 12 m. May 12 by H. S. Herman, City Treasurer, for 
the following bonds: 


$59,000 4% coupon (with privileze of registration) bonds for sewerage and 
other linprovements In Park Place Ward. 





52,000 4% coupon (with privilege of registration) bonds for street and 
other Improvements In Berkley Ward. 
330,000 4% coupon (with privilege of registration) bonds for opening and 


improving streets. for school sites and buildings and for vart- 
ous other permanent Improvements. 


Denomination $1,000. Interest semi-annually on Jan, i ° 


and July 1 in Norfolk. Maturity thirty years. Certified 
check on a State or national bank for 1% of bonds bid for, 
made payable to the City Treasurer, is required. Accrued 
interest, if any, to be paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Depariment. 

Norristown, Montgomery County, Pa.—Bond Sale.—On 
April 20 the $300,000 4% registered funding and improve- 
ment bonds described in V. 86, p. 997, were awarded to the 
Pennsylvania Trust Co.of Norristown for $300 ,376—the price 
thus being 100.125. 

North Birmingham (P. O. Birmingham), Jefferson County, 
Ala.—Bonds Voted.—An election held April 20 resulted in a 
vote of 217 “for” to 68 “against”? a proposition to issue 
$4,900,000 water and $100,000 light 5% 30-year bonds. 
No date has been set for the sale of these securities. 

Northport, Leelanau County, Mich.—Bond Ojjering.— 
Proposals will be received until 7:30 p. m. May 1 by Wilber 
E. Campbell, Village Clerk, for $5,000 5% coupon electrie- 
light bonds. Denomination $1,000. Interest payable in 
Northport at the Leelanau County Bank. Maturity fifteen 
years. The village has no debt at present. Assessed valu- 
ation $110,000. Real value (estimated) $300,000. These 
bonds were offered without success (V. 85, p. 1417) on Nov. 
14 1907. 

Omeemee School District No. 1,251 (P.O. Kamsack), Sask: 
—Debenture Sale-—On April 14 the $5,000 20-year coupon 
debentures described in V. 86, p. 812, were awarded to the 
National Trust Co., Ltd., at 105 and interest for 8 per cents. 


Oneida County, (P. O. Rhinelander) Wis.— Bond Ojfering. 
—Proposals will be received until 2 p. m. May 6 by the 
County Clerk, for $100,000 5% court-house bonds. De- 
nomination $1,000. Date June 1 1908. Interest semi- 
annual. Maturity $5,000 yearly on June 1 from 1910 to 
1919 inclusive and $10,000 yearly on June 1 from 1920 to 
1924 inclusive. 

Orange, Essex County, N. J.—Bond Sale.—On April 20 
the $110,000 414% 30-year coupon school bonds described 
in V. 86, p. 936, were awarded to O’Connor & Kahler and 
Mackay & Co. of New York City at their joint bid of 103.91 
and accrued interest—a basis of about 4.268%. The bids 
were as follows: 





O’Connor & Kahler and\$114,301 00|N. W. Halsey & Co.,N.Y.$112,857 80 

Mackay & Co., N. Y Blake Bros. & Co., Bos__ 112,277 00 

J.D. Everitt&Co., N. Y. 113,817 00|N. W. Harris&Co., N.Y. 111,452 00 

Spitzer&Co., Toledo,_._ 113,778 50|Kountze Bros., N. Y..-- 111,136 30 
110 


Blodget, Merritt &Co.~ Bos 113.740 00|McCurdv, Henderson & 
Chisholm &Chapman,.N.Y.113,608 00 | N - 


fe ae ee a 
3,577 00|R. M. Grant, N. Y_----- 


A. B. Leach&Co.,N. Y. 11 . 

E. H. Rollins & Sons,Bos 113,383 60! Buckhout, Davis & Co., 

ees a ae 3 eee a10,210 00 
a For $10,(0) bonds. 
Oxford, Lafayette County, Miss.—Bond Sale.—An issue 

of $15,000 light and water bonds was recently disposed of, 

according to reports, to J. E. Neilson of Oxford for $15,500— 

the price thus being 103.333. 


Painesville School District (P. O. Painesville), Lake 
County, Ohio.—Bond Election—An election will be held 
April 28 to vote on the question of issuing $20,000 bonds for 
improving the school buildings. 


Paulding, Paulding County, Ohio.—Bond Sale.—On 
April 20 the $4,400 5% 10-year water-works funding bonds, 
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described in V. 86, p. 997, were awarded to the New First 
National Bank of Columbus at 105.113 and accrued interest— 
a basis of about 4.364%. The bids were as follows: 

New First Nat. Bank, Col..a$4,625|Otis & Hough, Cleveland.a$4,511 11 


a And accrued interest. 


Paulding County (P. O. Paulding), Ohio.— Bond Ojjering. 
—Proposals will be received until 2 p. m. May 4 by Floyd 
Atwill, County Auditor, for the following bonds, bids for 
which were rejected on April 14: 
$32,000 5% Augiaize River Pike bonds. Maturity $5,000 on April 1 1909 

P and $4,500 yearly on April 1 from 1910 to 1915 inclusive. 

7,000 5% Pahl & Brown Pike bonds. Maturity $1,000 yearly on April 1 

; from 1909 to 1915 inclusive. 

32,000 5% Trembley Pike bonds. Maturity $5,000 on April 1 1909 and 
$4,500 yearly on April 1 from 1910 to 1915 inclusive. 

13,000 5% Warner & Brady Pike bonds. Maturity $2,000 yearly on 
April 1 from 1909 to 1913 inclusive and $1,500 in each of the 
years 1914 and 1915. 

25.000 5% Holmes Pike bonds. Maturity $4,000 on April 1 1909 and 

i. $3,500 yearly on April 1 from 1910 to 1915 inclusive. 

8,500 5% Sundry Ditches Nos. 693, 699, 700 and 701 bonds. Maturity 

$2,000 on April 1 in the years 1909 and 1910 and $1,500 in 
each of the years 1911, 1912 and 1913. 


Authority Sections 22b, 4479 and 4846 of the Revised 
Statutes. Denomination $500. Date April 1 1908. In- 
terest semi-annual. Certified check on some bank in 
Paulding for $1,000 is required. Purchaser to furnish 
blank bonds. 

Pitt County (P. O. Greenville), No. Car.—Bond Sale.— 
An issue of $50,000 5% East Carolina Training School bonds 
of this county was disposed of on March 17 to MacDonald, 
McCoy & Co. of Chicago at 103. Bonds are dated July 1 
1907 and mature July 1 1937. Denomination $1,000. In- 
terest semi-annual. 


Pittsburgh, Pa.—Bond Ojfering.—Proposals will be re- 
ceived until 2 p. m. May 1 by the Mayor and E. S. Morrow, 
City Comptroller, for the following coupon (with privilege 
of registration) bonds: 


$739,700 434 % bonds to fund the floating debt of former City of Allegheny. 
Maturity one-sixth every five years after date. 

675,000 444% bonds to fund floating debt of former City of Pittsburgh. 
Maturity one-sixth every five years after date. 

104,000 434% bonds to fund floating debt of-former Borough of Shera- 

en. Maturity one-sixth every five years after date. 
30,000 444% bonds to fund floating debt of former Borough of Mon- 
tooth. Maturity one-sixth every five years after date 

250,000 454% bonds for construction of additional filter beds for water 
supply. Maturity one-thirtieth yearly on May 1 from 1909 
to 1938 inclusive. 

607,000 444% bonds for machinery for water-works, extension of water 
supply and distribution. Maturity one-thirtieth yearly 
on May 1 from 1909 to 1938 inclusive. 

210,000 444% bonds for construction of asphalt plant. Maturity one- 
thirtieth yearly on May 1 from 1909 to 1938 inclusive. 

135,000 44% bonds for building a hospital at city farm. Maturity one- 
thirtieth yearly on May 1 from 1909 to 1938 inclusive. 

114,000 44% bonds for repairing and rebuilding bridges. Maturity 
one-thirtieth yearly on May 1 from 1909 to 1938 inclusive. 

30,000 445% bonds for placing the fire and police wires underground. 
— one-thirtieth yearly on May 1 from 1909 to 1938 
nclusive. 

150,000 444% bonds for erection of fire-engine houses and police stations. 
——— one-thirtieth yearly on May 1 from 1909 to 1938 
nclusive. 

80,000 44% bonds for improvement of parks. Maturity one-thirtieth 
yearly on May 1 from 1909 to 1938 inclusive. 


Authority an Act of the Assembly approved April 201874, 
also one approved May 7 1901 and amendments and supple- 
ments thereof. Denomination $100 or multiples thereof. 
Date May 1 1908. Interest semi-annually at the City 
Treasurer’s office. Bid to be made on a printed form fur- 
nished by the City Comptroller, and accompanied by a 
certified check on a national bank for 244% of bonds bid for, 
made payable to the City Treasurer. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Plymouth Township, Richland County, Ohio.—Bond Sale. 
—We are advised that the $15,000 5% coupon road-improve- 
ment bonds described in V. 86, p. 997, were awarded on 
April 21 to the People’s National Bank of Plymouth at 
101.164 and accrued interest. Following are the bids: 
People’s Nat. Bk., Plym_$16,746 00 |Seasongood & Mayer, Cin_$16,044 50 
Mansfield Sav. Bk., Mansf. 16,286 00|Otis & Hough, Cleveland. 16,010 00 
New First Nat. Bk., Col_. 16,237 50| 

Maturity $500 on Sept. 1 1922; $1,500 yearly on Sept. 1 
from 1923 to 1928 inclusive; $2,000 on Sept. 1 in each of the 
years 1929 and 1930 and $1,500 on Sept. 1 1931. 


Pomeroy, Meigs County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. May 4 by Theodore Ben- 
gel, Village Clerk, for $6,000 5% coupon refunding bonds. 

uthority Sections 1536-283 and 2701, Revised Statutes. 
Denomination $500. Date March 2 1908. Interest semi- 
annually at the Pomeroy National Bank of Pomeroy. Ma- 
turity March 2 1923. Bonds are tax-exempt. Certified 
check for 3% of issue, payable to the Village Treasurer, is 
required. Tdese bonds were awarded on Feb. 20 to Ru- 
dolph Kleybole & Co. of Cincinnati (V. 86, p. 561) ,butsub- 
sequently refused by that firm. 


Portsmouth, Ohio.—Bond Ojfering.—Proposals will be 
received until 12 m. April 28 by Filmore Musser, City Audi- 
tor, for $5,500 4% John Street improvement bonds. De- 
nomination $500. Date Jan. 15 1908. Interest semi- 
annually at the office of the City Treasurer. Maturity $1,500 
on Jan. 15 1914 and $1,000 yearly on Jan. 15 from 1915 to 
1918 inclusive. Bids must be unconditional and accom- 
panied b ' certified check for 2% of the bonds bid for, pay- 
able to Filmore Musser, City Auditor. Bonds are coupon 
in form and exempt from all taxes. 





Bonds Authorized.—The City Council on March 24 author- 
ized the issuance of $35,000 bonds to construct flood defences. 
Prince Albert, Sask.—Debenture Sale.—This city has 
awarded $65,000 5% coupon water-works and sewerage-sys- 
tem-extension debentures advertised for sale on March 31 
to the Imperial Bank of Canada in Prince Albert at 89.57. 
Denomination $1,000. Date Oct. 7 1907. Interest is 
ayable at the Imperial Bank of Canada in Prince Albert. 
turity part yearly on Oct. 7 from 1908 to 1937 inclusive. 
Debentures are exempt from all taxes. Total debt, includ- 
ing this issue, $457,944 11. Assessed valuation, $4,389,896. 
Put-in-Bay, Ottawa County, Ohio.Bond Sale.—On 
April 2 the $3,000 5% 1-6-year (serial) coupon Sewer District 
No. 1 improvement assessment bonds described in V. 86, 
Pp. 813, were awarded to the Commercial National Bank 
or $3,001 (100.033) and accrued interest. 

Quincy, Norfolk County, Mass.—Temporary Loan.—Ac- 
cording to reports,a temporary loan of $25,000 has been 
negotiated with Blake Bros. & Co. of Boston at 4.01% 
discount. Maturity 10 months. 

Rapid City School District No. 124 (@. O. Rapid City), 
Man.—Debenture Ojfering.—Proposals will be received until 
6 p. m. May 1 by Geo. McWilliams, Secretary-Treasurer, 
for $2,700 5% coupon debentures for heating and ventilating 
the school. Date Dec. 1 1907. Interest annually at the 
Union Bank of Canada in Rapid City. Maturity part 
yearly on Dec. 1 for twenty years. Debentures are tax- 
exempt. Debenture debt, including this issue, $9,300. 
Assessed valuation for 1907 $452,641. 

Ravenna, Portage County, Ohio.—Bond Ofjering.—Pro- 
— will be received until 12 m. May 2 by E. W. Martin, 

illage Clerk, for $10,000 444% sewer-construction and 
improvement bonds. Authority Sections 2835 and 2836, 
Revised Statutes. Denomination $500. Date April 30 
1908. Interest semi-annual. Maturity as follows: $2,000 
on Dec.30 1909; $1,000 yearly on Dec.30 from 1910 to 1914, 
inclusive; $1,000 on June 30 1915; $1,000 on Dec. 30 1915 
and $1,000 on June 30 1916. Certified check for $300, 
payable to the Village Treasurer, is required. Accrued 
nterest to be paid by purchaser. 

Reading, Ohio.—Bond Ojjfering.—Proposals will be re- 
ceived until 12 m. May 1 by Joseph Veder, Village Clerk, 
for $3,123 20 5% Benson Street improvement bonds. De- 
nomination $624 64. Interest annual. Certified check for 
10% of the bonds bid for, payable to the Village Treasurer, 
is required. Purchaser to pay accrued interest. 

Reno, Washoe County, Nev.—Bond Sale.—On April 13 
the $24,000 5% gold coupon bridge-construction bonds 
described in V. 86, p. 874, were awarded to N. W. Harris 
& Co. of Los Angeles for $24,315 50 (101.314) and accrued 
interest. No other bids were received. Maturity $1,000 
yearly in January from 1912 to 1935 inclusive. 

Richwood, Union County, Ohio.— Bond Sale.—On April 
18 the four issues of 444% Franklin Street improvement 
bonds aggregating $62,000 described in V. 86, p. 997, were 
purchased by the New First National Bank of Columbus 
for $62,666—the price thus being 101.074. 

Rochester, N. ¥.—Temparory Loan oa. 
will be received until 3 p. m. April 28 by Chas. F. Pond, 
City Comptroller, for $100,000 water-works.improvement 
notes maturing in three months from April 30 1908. Prin- 
cipal and interest payable at the Union Trust Co.in New 
York City. 

Rockford, Mercer County, Ohio.— Bond Sale——On April 
18 the four issues of 5% 1-10-year (serial) coupon sewer- 
construction bonds aggregating $9,900, described in V. 86, 

.997, were sold to the Farmers’ & Savings’ Bank Co. of 

ockford. 


Rocky Mount, Egdecombe County, No. Oar.—Bond Ojfer- 
ing.—Proposals will be received until 3 p. m. May 1 by W. 
L. Thorp, Mayor, for $135,000 5% water, light and street 
bonds. Interest April 1 and Oct. 1 in New York City. 
Maturity forty years. Certified check for $1,000 is re- 
quired. Purchaser to furnish blank bonds. 

Rye and Harrison Union Free School District No. 6, 
Westchester County, N. Y.—Bond Sale.—On April 23 the 
$65,000 5% coupon school-building bonds described in V. 86, 
p. 998, were awarded to W. N. Coler & Co. of New York City 
at 104.035 and accrued interest—a basis of about 4.70%. 
Maturity part yearly from 1917 to 1942 inclusive. The fol- 
lowing bids were received: 

W. N. Coler & Co., N. Y.--104.035|Farson, Son & Co., N. Y_---100 50 
First Nat. Bank, Cleveland--103.30 | 

Salem, Mass.—Bonds Awarded in Part.—Of the $177,000 
4% coupon high-school bonds offered on April 21 (V. 86, 
p 998), $15,000,maturing on July 1 1908, were awarded to 
the Naumkeag National Bank of Salem at par. 

Santa Barbara, Santa Barbara Oounty, Oal.— Bond Sale.— 
We are advised that an issue of $36,000 444% 1-40-year 
(serial) water-works-extension bonds was awarded on April 16 
to James H. Adams & Co. of Los Angeles at 100.291 and 
accrued interest. The following bids were also received: 


Ss anaes $36,060 
EEE, LER $36,106(H. P. Lincdin..........-0- 36,051 


Denomination $1,000. Interest February and August. 


Sayre, Bradford County, Pa.—Bond Sale.—This town 
on April 17,sold to MacDonald, McCoy & Co. of Chicago 
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the $15,000 414% 1-30-year (serial) coupon town-hall- 
construction bonds described in V. 86, p. 937, at 100.206 
and accrued interest. stsers are the bids: 


ae. McCoy & Co., ow Harding, Waverly, 
att Rigia en pad teth mikes % opi "$1 s.oa1|" « Ger 2 Band) .cacce, Pat 


Seattle School District No. 1 @. O. Seattle), King County 
Wash.—Bond Sale-——We are advised that the $500,000 
20-year coupon school-building and site-purchase bonds 
offered on April 11 (V. 86, p.562,) were awarded to the 
Seattle National Bank of Seattle at 102.125 for 4l4s—a 
basis of about 4.34%. The following bids were also re 
ceived: 

Bossi Trust & Savings Bank, Chicago, and others_-_---- 102.085 for 4's. 





i, SP bond Sawendennatdenhenesoce 101.32 for 4s. 
First Trust & vo ON SR Seer 100.775 for 4s. 
A. B. Leach & Co., Chicago { 
oe ROG MG Eee 100.75 for 4s. 

ee Rollins & Sons, ESSE pa es 100.57 for 4s. 
* i 2 SE on ne cendencespounnet 106.17 for 5s. 
Farson, Son & Co., Chicago SE AE 2 ROI EE. 105.20 for 5s. 
Weil, "Roth SS ee eee 104.52 for 5s. 


Seneca School District (P. O. Seneca), So. Car.—Bond 
Ojfering.—David F. Nicholson, Superintendent of Public 
Schools, is offering at par $15,000 5% school bonds. In- 
terest annual. Maturity twenty years. Bonds are exempt 
from taxation. Bonded debt, this issue. Assessed valu- 
ation $585,000. 

@ Slayton School District (P. O. Slayton), Murray County, 
Minn .— Bond Sale.—On April 1 this district disposed of ~ 
$15,000 4% school-building bonds mentioned in V. 86, 
562, to the State of Minnesota at par. Denomination $1 600 
Date July 1 1908. Interest annual. Maturity party early 
on July 1 from 1914 to 1928 inclusive. 

Souris, Manitoba.—Debenture Sale—We are informed 
that on April 11 $7,700 5% local-improvement debentures 
were awarded to the Canada Life Assurance Co. of Toronto 
at 92. Date Jan. 1 1908. Interest annual. Maturity 
twenty years. Following are the bids: 

—, anes Assurance Co., |Aemilius Jarvis & Co., Toronto 90.00 

TD .. ctriden cintemingthbbomnn 92.00 | Wood, Gundy & Co., Toronto..90.00 
Nay % » AEs Regina......- 90.125] 

Spokane School District (P. O. Spokane), Wash.—Bond 


Ojfering.—Proposals will be received until 10 a. m. May 18 





for $250,000 444% bonds. Authority, election held April. 11, 
Denomination $1,000. Maturity twenty years. | 
Springville, Erie County, N. ¥.—Bonds Not Sold.—No 
bids were received on April 18 for the $6,000 water and $6,009 
— 416% bonds described in V. 86, p. 937. 
» Texarkana, Bowie County, Tex.— Bond Sale.—The $20 000 
stiaut $10,000 bridge and $10,000 sewer 5% bonds 


, tered by the State mptroller on April 4 have been pur. 


chased by the Woodmen of the World at par and accrued 
interest. Denomination $1,000. Date Dec. 11907. Inter. 
est semi-annual. Maturity Dec. 1 1947, subject to cal] 
Dec. 1 1912. 


ts Toledo, Ohio.—Bond Ofjering.—Proposals will be received 
until 7:30 p. m. May 6 by Amos M’Donnall, City Auditor, for 
$87 ,000 4% coupon refunding bonds. Denomination $1 000. 
Date March 1 1908. Interest semi-annually at the United 
States Mortgage & Trust Co. of New York City. Mat 
March 11918. Certified check on a national bank of To ey 
for 5% of bonds bid for, made payable to the City Auditor, 
is required. Purchaser ‘to pay accrued interest. 


(Bond Sales for the Quarter.—The following bonds were 
disposed of at par to the Sinking Fund for the quarter 
ending March 31: 

January. 


$50,000 4% % pegperess bonds dated Dec. 30 1908 and maturing Dec. 36 


February 
2,415 42 5% couse. gervin Street No. 2 pa ving oonee t bonds. De- 
25 eio0r. m $250, except ont | yao BUR ) Maret 5 
a one bond each six mon TO! 
to Sept. 25 1913 inclusive. ” = 
225 98 5% sania Robinwood Avenue No. 6 grading assessment bonds. 
a Denomination $60, except one bond of $45 98. Date Dec. 
‘ep > i : . — Maturity one bond each six months from Mareh 15 
9 to Sept. 15 i910 4 joes ive. 
2.446 41 5% cou m Jervis Street paving assessment bonds. 
no = 1 $250, except a ory of $196 41. Date lag) 1 
po 3g y one bond each six months from March 1 
1909 to aon r Xo13 inclusive. 
3,286 02 5% York Street No. 1 grading bonds dated ee < 1907. 
5, "976 15 5% coupon Locust Street No. 2 paving assess: t bonds. De- 
nonun nate $600, except one bond of $576 ha Date Dec. 26 
7. Maturity one bond each six months from March 26 
to Sept. 26 1913 inclusive. 
1,566 90 5% Ik Sewer No. 986 construction assessment bonds. De- 
$400, except one bond of $366 90 Date Jan. 
1908. Maturity $366 90 on March 5 1909, $400 on Mareh 5 
i910 and $400 on Sept. 5 in each of the years 1909 and 1910. 








NEW LOANS. 


NEW LOANS. 





$200,000 


CITY OF NASHVILLE, 


WATER MAIN BONDS 


15,000 
SCHOOL DISTRICT 
Borough of Dorranceton, 
LUZERNE CO., PA, 

444% BONDS. 


Proposals for not more than $15,000 60 of cou- 
pon gold bonds of the School District of the Bor- 
of Dorranceton, Luzerne County, Pennsy!- 


TENN, 


Sealed Bids will be received until 3 o’clock p.m. April 30, 1908, for $200 ,000 Vania, will be received on or before May ist, 1908. 


Water Main Bonds of the City of Nashville. 


Said Water Main bonds are of the denomination of $1,000 each, and bear in-| expiration e the second y 
terest at the rate of 4 per cent per annum, payable the first days of July and Janu-| bonds are free of all 


thereof mature every year commencing at the 


Interest at 434%, payable sous annually. These 
taxes. The right to reject 


ary, respectively, at Nashville, Tenn., or at the Banking House of Latham, Alex- must _ = iin oe tun 


ander & Co., New York City, at the option of the holder. 


urchased. 
The limit of indebtedness allowed by law is 


Said bonds are dated January 1, 1908, and mature twenty (20) years from] $62 149 92 


date without option. 


Said bonds are issued by the Mayor and City Council of Nashville, Tenn., for 
the purpose of extending water mains into the territory annexed tq the city of 
Nashville by Chapter 333 of the Acts of 1905, approved April 13, 1905. 

Bids must be marked bids for ‘“‘Water Main Bonds,” must include accrued 
interest to date of delivery and be accompanied by a certified check, payable to 
the City Recorder, for 5 per cent of the amount of bonds bid for. Bids will be 
received for the whole or part of the issued bonds. The right is reserved to re- 


ject any or all bids. 
Address bids to Bond Commissioners, Nashville, Tenn. 


Care H. S. BAUMAN, City Recorder. 


ror indebtedness of the School District is 


$2,000 
Limit of tax : doe to per! indebtedness is 13 
mills a rr. to 
BEN JAMIN I DOR OE, Chairman, 
No. 3 Dorrance Farm, Dorranceton, 
Luzerne County, Pa 





$30,000 
West Seneca, Erie Co., W Y,, 


Stony Point Fire Dist. No.1 
BONDS 








$625,000 


Proposals will be received Wednesday May 
Board 


6, by Hugh Denowick, Secretary of of 
F 1 of Th Th d 
Albert Kleybolte & Co., | Fire'Gommissioners tor, sale ot Thirty, Thousand 


Denomination $1,000. Dated May i 1908, 


CITY OF MINNEAPOLIS 
BONDS. 


Sealed bids;will be received by the Committee on 
Wa ond Means of the City Council of the City 
of eapolis, Minnesota, at the office of the 
undersigned, THURSDA AY, MAY 7TH, 1908, at 

o'clock p. , for the whole or any part of 
50. 000 00 Park’ Bonds, $250,000 00 Permanent 
mprovement Revolving Fund Bonds, $75,000 00 
Permanent Jopromespent Fund Bonds and 
$250,000 00 Sewer 

Bonds to bear intesent at the rate of four (4) 
+ ont ~ annum, payable sem!i- annually, dated 





is reserved. 

Cer fied speck for two (2) per cent of the 

= value —_" e bonds bid for, made to C. S. 

ulbert, City "Seatenn, must ROpeny each 

Circular containing full particulars will be mailed 
ca J 


on a 
_ DAN C.. BROWN, 
City Co: 





409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 
Correspondence Solicited 





Blodget, Merritt & Co.., 
BANKERS, 
60 State Street, Boston 
36 NASSAU STREET, NEW YORK 


STATE, CITY & BAILROAD BONDS 


Interest not to exceed 6%, payable semi-annually 
at place designated by purchaser. Due $ 
annually, commencing May 1, 1909. 

check for five per cent (5%) of bid payable to 
Secretary of Board is uired. a valua 
tion over $3,000,000. o other debt 

HUGH DONOWICE. 





#260,000 


Morgan Oounty, Alabama 
BONDS 


Notice is aren ven that mnaied bids will be 
recetved by Elona until 11 o'clock 
a.m., May athe “1908, tor the sale - $260,000.00 
Morgan County Road Bonds, running for 30 
rate of Interest not to neta 5% per annum. - For 


articulars apply to 
- — WM. E. SKEGGS, 
Judge of 





Decatur tAla 
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9,341 25 5% Norwood Avenue No. 3 paving bonds dated Dee. 16 1907. Ma ; 500 vea Ma m 1909. to : usi 
oo5 38 3% cout n Orchard Street } No. 1 paving m ne Bin boas: | ith ae vagally alban aay Certi fied “heck tot $100. payable to 
10, . . P 
no ation $1,000, except one bond of $1,005 88. Date 
ee ae Bice tos Cand cach ix’ montile from the Township Treasurer, is re boone Total debt, this issue. 


Assessed valuation for 1908, a 


Troy, N. Y.—Sale of Solna of Indebtedness.—On 
April 30 this city disposed of $100,000 5% certifieates of 
indebtedness as follows: $60,000 to the Security Trust,Co. 
of Troy at 100.012 and $40, 000 to Edmund Seymour & Co. 
of Néw York at par. Maturity Oct. 19 1908. 


Utica, N. Y.—Bond Offering.—Proposals will be received 


until 12 m. April 30 by Fred. G. Rensswig, City Comptroller, 
for the following bonds: 


March 5 1909 to mas ¥ 5 1913 inclusive. 
3,971 56 5% Orchard Street No. 2 paving bonds dated Dec. 15 1907. 
2.075 55 5% coupon Parker Avenue No. 2 eves g assessment bonds. De- 
nomination $210, except one bond of $185 55. Date Dec. 
2 : dq Maturity one bond each six months from March 15 
9 to Sept. 15 1913 inclusive. 
3,280 16 5% ‘coupon Southard Avenue No. 1 paving assessment bonds. 
nomination $330. — sone td of $31016. Date 
Den 12 1907. Maturity one bond each six months from 
March 12 1909 se Sept. i2 1913 inclusive. 
ent bonds. De- 


2,501 96 5% << State Street No. 1 paving assessm 
ation $250, except one bond of $251 96. Date Nov. 


oom 
907. Maturity one bond each six months from March 
1909 to Spet. 29 1913 inclusive. 


4,100 11 5% ‘Warsaw Street No. 1 paving bonds dated Nov. 29 1907. $25,000 444% storm-water-sewer bonds. Denomination $1,250. Inter 
March. est annually on May 4. Maturity $1,250 yearly on May * 

570 16 5% Alley No. 32 improvement bonds dated Dec. 30 1907. from nelusive ‘ 
644 28 5% coupon Sewer No. 1,003 construction assessment bonds. 80,000 tax- — — A. 13 as iets. ie interest. Denommaston 


nomination $165, except one bond of $149 28. Date 
oe 12 1908. Maturity one bond each six months from 
larch 12 1909 to Sept. 12 1910 inclusive. 
1,770 78 5% “coupon Hiett Sewer No. 1,004 construction assessme 
bonds. Le yy $450 except one bond of $420 78. 
Date March 15 1908. Maturity one bond each six months 
from March is. = to Sept. 15 1910 inclusive. 
273 01 5% en Sewer No. 1,009 construction assessment bonds. 
ee $70, except one bond for $6301. Date 
h 8 1908. Maturity one bond each six months from 
March 8 1909 to Sept. 8 1910 inclusive. 
4,441 16 5% ines Avenue paving assessment bonds. Denomina- 
m $450 except one bond of $391 16. Date Dec. 13 1907. 
Weturiey one bond each six months from March 13 1909 to 
March Ts 1914 inclusive. 
2,235 62 5% Ko an Mozart Street No. - improvement assessment bonds. 
Denomination $225, except one bond of $210 62. Date Feb. 


> 4 Maturity $5,000 yearly on 
May 4 from 1909 to 1924 inclusive 
4,238 82 om > “6. year street-paving bonds. Date April Ae 


2,387 50 5% 1-6-year (serial) street-paving bonds. Date April 3 1908! 
4,500 66 5% *.. fae mag Ra mg Whitesboro Streets paving 
Da 


518 61 5% 1- J dua (serial) Park Avenue paving bonds. Date Feb. 21 


(serial) 


Certified chick for 1% of the amount of bonds bidffor, 
payable to the City Treasurer, is required. 

Van Buren County (P. O. Keosauqua), lowa.—Bond Sale. 
—On March 18 an issue of $35,000 414% funding bonds was 
bought by Geo. M. Bechtel & Co. of Davenport at 101, De- 


14 1908. Maturity one d-each six months from March | nomination $1,000. Date April 1 1908. Interest. May,4l 
85 5% Westra Arne Neo uevine bonds dated Nov.171907, | 92d Nov. 1. 
15,098 ru venue No. 9 paving onds da ov. 
3'172 40 5% Sewer No. 979 construction bonds dated Jan. 21 1908. Vonda, Sask.—Debentures not Sold.—Under date ¥of 
10, ‘000 00 4% fire-department bonds dated March 1 


1908 and maturing 
March 21 1928 


Interest on the above issues is payable. semi-annually at 
the City Treasurer’s office. 

Tremont School District No. 39 (P. O. Tremont), Tazewell 
County, Ill.—Bond Ojfering.—Proposals will be received 
until May 1 by G. W. Hillman, Township Treasurer, at the 


April 14 the Secretary-Treasurer informs us that the $15,000 
6% water-works-installation debentures offered on Aprilgl 
(V. 86, p. 563) are still unsold. 

Wallace (P. O. Virden), Man.— Debenture Sale —On April 
13 the Bank of Ottawa in Virden was awarded the $50; 500 
4%, 20-year coupon telephone-system debentures described 





UMI 


First National Bank, for $4,500 414% coupon school-building | in V. 86, p. 938, at 95.61 and accrued interest. The bids 
bonds. Authority Section 1, Article 14, Illinois School | Teceived were as follows: 
Laws. Denomination $500. Date May 11908. Interest | Bank of Ottawa, Virden-_-_-_-.-. $47,805|W. A. McKenzie&Co., Tor. _ $46,065 


annually at the Township Treasurer’s 





. 4 Aemilius Jarvis 
office in Tremont. 


Co., Tor-_- 
National Trust Co------ 


47,555 |Brouse, Mitchell&Co., Tor._ 45,225 
47,430|W. C. Brent, Toronto 43,829 








NEW LOANS. 


NEW LOArs 


NEW LOANS. 





$482,000 
CITY OF NORFOLK, VA. 


THIRTY YEAR FOUR (4%) 
[PER CENT BONDS 


OF $1,000 EACH. 
Interest Payable July ist and January ist. 


B Sealed propawens will be received at_the office 
of@the 

12. O'CLOCK M 
er cent semi-annuai 
onds, issued for the 


08 
For sewerage, etc., “im Park Place Ward.. $50,000 
For improvement ‘of certain streets and 

iF... other improvements in Berkley 82,000 
For pain streets, improving streets, 

for school sites and bulldimgs, and for 

various other permanent improvements 

in the six wards of the city____--.--.- 380,000 


ea ee $48 
Bids may be for the whole or part of the ota 
Bonds, and must state price and accrued int- 


Bonds Issued In denominations of $1,000. 

Bonds and interest payable in Norfolk. 

All Bonds to be issued as Coupon Bonds, but 
purchasers to have privilege of having same 


istered. 

WeBidders to enclose check for One (1%) per 
cent of par value of amount bid for. Immedi. 
ately upon. notification of allotment a further 
deposit Rr Four (4%) per cent of par value of 
amount allotted shall be made. 

s-Four (4%) per cent interest will be allowed 
su 1 bidders on the Five (5%) per oa 
paid in from time of receipt of the Four (4% 
per cent until bonds are ready to be delivered. 

It Is proposed to deliver the Bonds to purcha- 
sers on or before July 1 1908, but if for any 
reason delivery should be delayed beyond that 
date, the purchaser will be required to pay ac- 
crued Interest to time of delivery. The remainder 
of the purchase money to be pas immediately 

after the purchasers are notified that Bonds are 
a, A oo fang tg 

to be drawn on some State or national 

ecertl ied and made payable to order of 

Hs. ame. City Treasurer of the City of 

wa The right is reserved to e Spe any or all bids. 
AZEWELL, 

Ch’mn Finance eensiiten Common Council. 


Ch’mn Zienes Committee Board of Aldermen. 
R. E. STEED, City Clerk. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS, 
181 La Salle Street, 








Chicago. 





THE CITY OF PITTSBURGH, PENN 


offers for sale the following bonds bearing interest 
at 44%, payable semi-annually: 


Bonds to fund floating debt of former City 
ee ee eee ae $739,700 

Bonds to fund floating debt of former City 
of Pittsburgh.......-.<c-<- acnvanntian 88606 

Bonds to fund floating debt of former 





BSO0,000 


ESSEX COUNTY, N.J. 
4% BONS 


The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the 


Borough of Sheraden...........-.... 104,000 | purchase of $800,000 ESSEX COUNTY BONDS, 
Bonds to floating debt of former n denomination of $1,000 each, interest coupon: 
Borough of Montooth...........-... 30,000 at 4 per cent per annum, pay able May 1 and No- 
Bonds for Cones ucets of on Fil- vember 1, principal and interest payable in gold. 
ter beds for Water Supply......-..-. 250,000 | Bonds payable May 1, 1948, to wit: $500,000 for 
Bonds for Machinery et ater Works, yen cee aoe purposes and $300,000 for park 
extension of water supply and distribu- perpoees 
RIS I 2 ETO, FS 607,000 ¢ bonds will bear interest from May 1, 1908 
Bonds for construction of halt Plant. 210,000 | and the purchaser must pay Interest accrued to 
Bonds for a of Hospital Building at date of delivery. 
Cg wap Bae Ds BR ate Sa 135,000 Sealed proposals will be recetved by the Finance 
Bonds for rep and rebuilding of bridges, * | Committee of the Board of Chosen Freeholders, 
TP As ESL MES 8 SIE 5 OE 114,000 | at a meeting to be held by said Committee, at the 
Bondi for placing fire and police wires € Fs gene = toom in the Court House, at Newark, 
Rng RR st Bin 2 Me RE 30,000 | N.J.. on MONDAY, MAY 4, 1908, at 3 O'CL OCK 
Bonds for erection of fire-engine houses P, M., which meeting will remain open for the 
and police stations...._....-..... aes ’ reception of proposals until 3:30 p. m. Each 
Bonds improvement of par 80,000 |} proposal shal] state the amouni ef bid in words 
Said bonds to be coupon bond (exchangeable and figures, and must be porompen cd by certitied 
for stered bonds), and are be issued in| checks for $8,000, to wit, $5,000 on account of 
cae meee of $100.00 ra or multiples hospital bonds and $3,000 on account of park 


Sua bonds will be dated May ist, 1908. 
are to mature as follo 

Funding Bonds one-sixth (1-6) each and every 
five years after said date, and Improvement Bonds 
one- thirtieth (1-30) each and every year after 
said date, and each bond will specifically state its 
date of maturity. 

These bonds are not exempt from taxation. 

Information concerning same furnished upon 
ap —— se, tS the undersigned. 


cid beencé be th of said issues will 
be 7 y the Mayor and Con- 
troller of -1 ors ret Ppiteburgh ennsylvania, 
one the lo Fist da May, 1908, at 2 dock p.m, 

check on a mrt able 


to , © order of the Treasurer of the City of bitts- 
burgh, Pa., for Two and Caen per cent of the 
amoutit of ‘bonds bid for, accompany each 
= as a pledge for the faithful performance 
e conditions of the bid if accepted by the City. 
The right is sank > 4 ree any or all bids. 
RROW, Controller. 











850,000 


Bullitt County, Kentucky, 
ROAD BONDS 


Sealed bids for .~ = of $50,000 Bullit Conn 
Kentucky, Road bonds will be received by J. 
mbs, a. Fo 4 at pherdsville, Ken- 
tucky, until 12 o’clock noon Kea 25 1908. 
id bonds bear Interest at rate of 5% per 


—a payable semi-annually, and run from 
5 to vonre, The County at its option may 
y aE sald bonds at the expiration of 15 
date of issue. 
her particulars address 
J... F. GOMBS, 


2... 38 O° WOommissioner. 





bonds, which will be applicable on account of 
Ri urchase money of bonds, and forfeited by success- 
1 bidder who afterwards fails to take the bonds. 
Copies of proceedings wil! be furnished to success- 
full bidders, but proposals must be unconditional. 
The Finance Committee reserves the right to 
reject any and all proposals if, in its judgment, the 
interest of the County requires such action. 
a bonds will be ready for delivery on June 1, 


By order of 
FINANCE COMMITTEE, 
NATHANIELJ. WARD, Chairman. 








Cuban Securitltes 


A SPECIALTY 


FRANCKE, THOMPSON .& ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 





BRANOH OFFICE 
Bristel Building, Sth Ave. and 4:30 st. 
Telephone 1556 Bryant 


‘||BLACKSTAFF & CO. 


INVESTMENTS 
1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 
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Waltham, Mass.—Temporary Loan.—The City Treasurer 
has borrowed, it is “a $50,000 from Bond & Goodwin 
of Boston at 3. 92% discount. Loan matures Dec. 4 1908. 

Warsaw, Wyoming County, N. ¥Y.—Bond Sale.—On April 
20 the $3,000 fire-department improvement bonds voted 
on March 17 (V.86, p. 877,) were awarded to the Wyoming 
County National Bank of Warsaw at par for 434s. Interest 
annual. Maturity part-yearly on Dec. 1 from 1908 to 1910 
inclusive. 
i m.— Warrant Sale-—On March 28 $35,000 5% 
warrants for building and furnishing a residence for the 
Governor and $30,000 4% warrants for the improvement of 
the Capitol building were taken at par by the Scandinavian- 
American Bank of Tacoma. Denomination $1,000. Date 
April 1 1908. Interest annually at the State Treasurer’s 
office. 

Washington, Guernsey County, Ohio.— Bond Oj fering -— 
Proposals will be received until 12 m. April 27 by James J 
Flynn, City’ Auditor, for $13,500 4% sewer-construction 
bonds. Authority Section 2835 Revised Statutes. De- 
nomination $500. Date March 1 1908. Interest semi- 
annual. Maturity $500 each six months from March 1 1909 
to Mar. 1 1922 inclusive. Certified check for $100, payable 
to the City Treasurer, is required. Accrued interest to be 
paid by purchaser. Bonds are coupon in form and tax-ex- 
poe Ko nds to be delivered within ten days from time of 
award 

Washington Township School District, Defiance County, 
Ohio.—Bond Sale.—This district on April 18 sold the $7,500 
5% school bonds described in V. 86, p. 877, to the First 
National Bank of Cleveland for $7, 820—the price thus being 
104.266. Maturity $500 yearly on Sept. 1 from 1909 to 
1923 inclusive. 

Watertown, Mass.—Temporary Loan.—On April 23 this 
town negotiated a loan of $50,000 with Loring, Tolman & 
Tupper of Boston at 3.89% discount. Loan matures Oct. 15 
1908. 
pRWestchester County (P. O. White Plains), N. Y.—Bonds 
Not Sold.—No sale was made on April 21 of the $1,000,000 
4% coupon (with privilege of oo Sanitary Sewer 
District bonds described in V. 86, p. 751. 








West New York School District (P. O. Weehawken), 
Hudson County, N. J.—Bond Sale.— e are adviséd that 
the $105,000 5% coupon school-building-bonds, mentioned 
in ¥. 85, p. 681, were awarded to W. J. Hayes & Son of 
New York at par. Denomination $1,000. Nate Nov. 1 
1907. Interest Jan. and July. Maturity $2,000 yearly 
beginning in 1912. 

West Seneca, Erie County, N. Y.—Stony Point Fire Dis- 
trict No. 1.—Bond Ojfering.—Proposals will be received unti] 
May 6 by Hugh Donowick, Secretary Board of Fire Commis. 
sioners, for $30,000 Stony Point Fire District No. 1 bonds, 
Denomination $1,000. Date May 1 1908. Interest (rate 
not to exceed 6%) payable semi-annually at place designated 
by purchaser. Maturity $3,000 yearly on May 1 from 1909 
to 1918 inclusive. Certified check for 5% of bid, payable 
to the Secretary Board of Fire Commissioners, is required, 
Bonded debt, this issue. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this department. 

Winchester, Frederick County, Va.—Bonds Not Sold — 
We are advised that no award was made on April 20 of the 
$10,000 4% coupon school-building bonds described in 
V. 86, p. 1000. A bid of $9,025 for the entire issue was 
rejected. 

Wyandot County (P. O. Upper Sandusky), Ohio.— Bond 
Offering.—Proposa ls will be received until April 27 by. J. N, 
Traxler, County Auditor, for $16,000 5% road-improve- 
ment bonds. Denomination $200. Date Jan. 1 1908, 
Interest semi-annua lly at the office of the County Treasurer, 
Maturity $3,200 yearly on Jan. 1 from 1909 to 1913 inclusive. 
Bidders will be required to deposit with the County Auditor 
either cash or a certified check for $500. val 

Wyoming (P. O. Station 22, Cincinnati), Hamilton 
County, Ohio.—Bond Sale.—On April 20 the two issues of 
4% 30-year fire-department bonds aggregating 4$9,000, 
described in V. 86, p. 1000, were bought by Seasongood & 
Mayer of Cincinnati for $9, 051 15—the price thus being 
100.568—a basis of about 3. 968%. 
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NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





826,000 
WHITE PLAINS, N. Y. 


Ourrent Indebtedness Bonds. 


PUBLIC NOTICE Is hereby given that under 
ter 616 of the Laws of 1903 and amendatory 
laws, ya or will be received by the 

Board of Trustees e Village of White Plains, 
New Li e May. ain, i. 1908, at 8 Rane’ at the 
Gorpora Rooms Street, Plains, 
New York. for the fol following certificates: 


Twent “six of the denomination of one 
thousand (st. - — each, to date 
1s 1908, become payable May 1 


May it, 
1938, to draw bhitenest at the rate of five per 
centum per annum, payable semi-annually on 
the first days of May and November. 
No . will be received at less than par. 
Each proposal must be accompanied by a4 
certified pe for five per cent of the amount of 
the bid, upon a State or National Bank or Trust 
Company. The Board of Trus' reserves 
right to reject any and all bids, if in mS opinion 
it is Li necessary or for the best ts 


Dated Aprii 8th, 1908. 

By order of the ‘Board of Tru 
JOHN J. BROWN, N. President. 
PETER PAULDING, Clerk. 


820,000 
WHITE PLAINS, N. Y. 


Macadamizing and Paving Bonds. 


PUBLIC NOTICE is hereby given that under 
Chapter 80 of the Laws of 1906 omnen 
laws, peated. proposals will 
Board of Trutsees of the Wh ad x White 
New York, on May 4th, 1908, ® Sint 
Corporation Rooms, Grand Skreet. ite’ 
New York, for the following bonds 


oo the 
Plains, 


Twenty bonds of the enomination of one 
thousand ($1,000) dollars e... ear date 
May ist, 1908 become payable as follows: 


and 
Five dhomand | ($5,000) dollars thereof on May ‘7 
1939; five thousand ($5,000) dollars thereo! 
May -. m+ five thousand ($5,000) dollars 
thereof May ist, 1941, and five thousand 
($5,000) “Gollaxs thereof on May ist, 1942, to 
draw interest at the rate of five per centum per 


e | annum, p -— semi-annually on the first days 
r 


of Ma November 

No yh be received ng less ame an par. 

E Ay oposal mpanied by a 
certified ek for oy a... cm of the amount 
of the bid, upon a State or National Bank or 
Trust Company. The Board of Trustees reserves 
the — reject 7/4 and all bids, if in Its 





10,000 
WHITE PLAINS, N. Y. 


Fire Department Bonds. 


Public notice is hereby [AA that under 
Chapter 255 of the Laws of 1 and amenda- 
tors laws, sealed proposals will oy een by the 
Board of ‘Trustees of the Village of White P’ _—" 
New York, on MAY 4TH, 1908, AT 8 P. M., a 
ee. o. oration Rooms, Grand Street, Waite 

New York, for the following bonds: 
= "ponds of the denomination of one thousand 
ou 000) dollars each, to bear date May 1 1908 
d become payable May 1, 1938, i draw inter- 
est at the rate of five per centum per annum, pay- 
_. semi-annually on the first days of May and 


mber. 

No pe will be received at less than par. 

Eac! osal must be accompanied by a certi- 
fied -1. or five per cent of the amount of the 
bid, upon a State or National Bank or Trust Com- 

The Board of Trustees reserves the right 
to reiect any and all bids, if in its opinion it Is 
deemed necessary or or for the best interests of the 

Dated April 8th, 1908. 

By order of the "Board of Trustees 

OHN J. BROWN, 

PETER PAULDING, Clerk. 


$24,300 SCOTTDALE, PA., 


SCHOOL DISTRICT 4%% BONDS. 
The Scottdale, Pa., School trict offers at 
par $24,300 4 4% bonds, denomination $050, 
maturing $500 annually from date of issue, Oct. 1 
1907, Rie seml-annually. phn valua- 


7 O. I. HESS, Secreta y 


President. 








or for the best 
interests of the v' ner 


llage. 
Dated April sth, 1908. 
By order of the ‘Board of Trustees 
J J. BROWN, President. 
PETER PAULDING, Clerk 








8100,000 
THE BOROUGH OF BELLEVUE, PA. 
416% Free of Tax Improvement Bonds. 


Dated June s Sate 1908. Payable $5,000 June ist 
19 $5,000 annually ther 
interest payable semi-annually. 


The Borough of Bellevue is a high-class resi- 
jw a at the boundary line of the City of 
— ~~ @ Accessible by_two lines of street 
or Lane Pittsburgh Fort Wayne & Chi- 
pon 


t has fiitered water, electric light, natural gas 

— f . letes ewer system; about two-thirds of 

are goo with brick, and the present 

cody issue will Pe vide sufficient f _— to pave 
the remainder of the = pal s 

e assessed valuation for 1908 1 4 ‘37, 756,800. 

Total bc oh indebtedness (including present 

issue! ’ 

—— about 7,000, which is rapidly in- 
qoeeing. Assessed valuation increased tr 
December, 1904, to present date $3,504,180. 

Bids will be received until noon, on Tuesday. 


Mme 

e right is reserved to reject any or all =e. 
Certified check for 2% of amount of bid 
accompany same. 


JAMES %- SIMERAL, Borough om, 
No. 69 Harrison Avenue, Bellevue, 


r; 








218,000 
WHITE PLAINS, N.Y 


Roo ran 
York, for the ne bonds: 

ghteen bonds of the denomination of one 
thousand ($1,000) dollars each, to bear 
—y 1st, 1908, and become payable May ist, 1938, 

‘aw interest at the rate of five per centum per 
annum, p and November seml-annually on the first days 

ops 
Neb ay at leas th: a 
speell must be accompanied 7s certi- 

ned ‘aoe ‘or five cent of the amount of bid, 
upon a State or ‘Ka atonel Bank or Trust Com- 
pany. The Board of Trustees reserves the right 
to reject any a all bids, if in its opinion it is 
— necessary or for the best interests of the 


age. 

Dated April 8th, 1908. oa 

By order of the Board of Trustees, u 
HN J. EROWE. ‘President. 

PETER PAULDING, Clerk 








HUNT, SALTONSTALL & CO., 


Members of New York Stock Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 











WE OFFER 
NEW JERSEY MUNICIPAL 
BONDS 


R. M. GRANT & CO., 
81 Nassau 8t., - - New York 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


mus: SEASONGOOD & MAYER, 
Building, 


Mercantile Library 
CINCINNATI. 

















APR. 25 1903 ] 


THE CHRONICLE 














Accouutants. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Milwaukee, 1111 Wells Bldg 


Uhicag», 1315 Menadnock Bioeck 
Kansas Uity, 701 New Yeork Lite Bids. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


(Peunsy'vania) 
Land Title Building 
PHILADELPAIA, 
City Investing Bidg., 165 Broadway 
New YoRua. 





Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street, - New York 
Cable Address: ‘‘ Audit” 
Telephone, 6550 Beekman 


JAMES PARK & CO. 
GERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 

London, England. 


AUDITORS FOR FINANCIAL _INSTITU- 
TIO INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements 
Periodical Audits and Accounting. 


LOOMIS, CONANT & CO. 


conte, PUBLIC ACCOUNTANTS 
30 Broed Street, New Y 
Tel. 4958 Broad. 


HOW, ROSE &CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 














Financial, 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22st, 1908. 
The Trustees, in conformity with the Charter of the Company, submit the following statementof tts affair® 


on the 31st of December, 1907. 











Premiums on Marine Risks from ist January, 1907, to 3ist December, 1907___.____.- $3 440,427 06 
Premiums on Policies not marked off 1st January, RRR Th. te Sees 600,719 33 
een nn. wnoguncnbenneceSseibeceaoccos $4,131,146 39 
_—— ss 
Premiums marked off from ist January, 1907, to 3ist December, 1907.......-..-...-. $3 387,757 38 
oo 
Interest received during the year_.....---..--...---..-.--- $348 ,234 37 
Rent less Taxes and Expenses- _..-..------------------- 124,935 79 $473,170 16 
Losses paid during the year which were estimated in 1906 
ee ena iininaripailings $607,375 70 
occurred, estimated and paid in 1907_....--.------ 1,400, 691 49 49 $2,008 ,067 19 
Cae TI, 4. nccctcnnancecnscest #13 505 24 24 
WO-IRSETORGN.. . 0c cccccceccccccss 7 66 428 ,982 60 
$1,579,084 @ 
Ae I 8 ccnnnanvtbaimaennnonanintinainebspanen $42,971 1 
Expenses, including officers? salaries and clerks’ compensation, stationery, 
SOWA, GEVETENMMORN, G08. 2. noc cc cncecnwcccesccecconeesces $348,854 88 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Um 
Stock, City, Bank and other Se- OS RE os RRR 58,165 08 
GEE andidiintinetnsiiebanine $5,483,622 00 | Premiums on Unterminated Risks- 43 389 01 
Special deposits in Banks &TrustCos. 650,000 00/| Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., _ Gee ee ae 268 528 75. 
& Exchange a $4,299,000 00 Return Premiums Unpaid_.....-.-. 122,696 16 
Other Real Esta’ Certificates of Profits Ordered Re- 
claims due the ¢ ae deemed, Withheld for Unpetd 
Seep Rw ened 75,000 00 4,374,000 00 0 Spacne eae ipa clei Sede 22,334 55 
a Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,376,916 51 RRS a 4 OE ew EE 7A12,630 00 
Cash in — hands of European Real Estate Reserve Fund--..-...-. 270,000 00 
Bankers to pay losses under poll- 
- payable in foreign countries. 185,005 17 
GE ED BGs ncddivdunsianbdeoe 595,353 43 
BO Ee oem $12 ,664 897 11 pO ee a ee $10 897 ,743 47 





A dividend of Six per cent interest on the outstanding certificates of profits will be ae | - the hold- 
ers thereof, or their legal representatives, on and after Tuesday the fourth of February 

The outstanding certificates of ry issue of 1902 will be eemed and paid to the ae al thereof 
or their legal representatives, on and after Tuesday the fourth of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of Pine Con and canceled. 

A dividend of Forty per cent is declared on the net earned premiums o! sayy for the year 
ending 31st December, 1907, for which. upon application, a wil issued om and after 
Tuesday the fifth of May next. By order of the ‘dies 

G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 


GUSTAV AMSINCK, NICHOLAS F. PALMER, 


ye! ae H 


HN _N. BEACH, ANSON D, ALLAS B 
WILLIAM B. BOULTON, MORRIS K SUP, GEORGE Aw er OUMMEARD, 
VERNON H. BROWN, LEWIS SS LEDYARD, A. AVEN, 

ALDRON P. BROWN, FRANCIS H. GG . JOHN L RIKER, 
JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, DOUGLAS ROBIN v, 
JOHN CLAFLIN, LEANDER N. LOVELL, GUSTAV H. SOHWAS, 
GEORGE C. C GEORGE H. MACY, WILLIAM SLOANE, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, ISAAC STERN, 
tay ELDERT, W. H. H. MOORE, WILLIAM A. STREET, 
RICHARD H. EWART, 

A. A. RAVEN, President. 
pct EO ELDERT, } ay Nn rg 
SANFOR ow 2a ¥ 


CHARLES E. PAY, 








Accountants. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth 
BOSTON 
CLEVELAND and PRILADELPHIA 
Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 


CITY COUNTY BONDS 
a 


AND TOWNSHIP 
THE SOUTH 


Property and Investments of eve 
Kind in all Southern States. ‘a 
— OPOL Eran INVESTMENT CO. 
DWARDS, President, Charleston, S. C. 
New York Office, Beaver Bidg. 82-92 Rane St 


OTTO JULIUS MERKEL 
BROKER 


44 AND 46 WALL ST., NEW YORK. 


INVESTMENT SECURITIES. 
Correspondence Invited 

















Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


LONDON, ENGLAND 
Leadenhall Bldes. 


PHILADELPHIA 
Mutual Life Bidg. 














BARROW, WADE, GUTHRIE & CO. 


CERTIFIEB PUBLIC ACCOUNTANTS. 
(New York and I/ilineis.) 


NEW YORK, 
Bread Exehange Buiiding, 
26 Broad Street. 


SAN PRAKEISCO, 
787 Martet Street. 


LONDON, ENGLAND, 
18 8t. Swithin's Lane, E. C., Cable, “Adorjest.” 


CHICAGO, 
Monadnock Bleck, 


WEW ORLEANS, 
Hibernia Bank Bikty. 
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Mercantile T rust Co. 





St. Louis, Mo. 
Member St. Louis Clearing House Association 
- Capital and Surplus, $9,500,000 
i, WM. MAFFITT, 
FESTUS quam toh 
Commenced business Nov. 16, 1899 
DEPOSITS 
Nov.16, 1899. 
$17,051 19 
Nov. 16 


1900, 
$2,807, 245 97 
F Nov. 16, 1901, 











$5,019,688 50 
Nov. 16, 1902 
Bi shgean 33 
‘Nov. 16, 190 


on. 61 ,679 92 
Nov.16,1904, $16,564,820 43 


| Nov. 16,1905, $17,194,262 79 
| Nov. 16, 1906, $17,919,949 08 | 











CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subjgct to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Geenéian. Ad- 
ministrator and Trustee. 

DIRECTORS, 

PHILIP STOCKTON, President. 
Charles F, Adams 2d. Henry C. Jackson, 
Orlando H. Alford. George E. Keith, 

F. Lothrop Ames, Gardiner M. Lane 
Willlam Amory, Arthur Lyman, 
John S. Bartlett, Maxwell Norman, 








| Nov. 16, 1907, $21,767,256 57 





The Proof of Good Service is Constant Growth | 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGQ) 


Capital, ef fF Ss 8 $2,000,000 | 
Surplus and Profits - 900,000 


CHAR RLES G. DAWES 
. IRVING OSSOHNE: Vie View President. 
HRLAUB Presiden 


t. 
WI cLIAM R. DAWES, Cashier. 
L. D. Cashi 
WILLIAM W. GATES, Asst. Cashier. 
A. @. MANG, Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 





w@ 
es 
Z 
Zz 
Bs 
ta 
BePiDS: 
ie 

















Girard Trust Company, | irsice 


OAPITAL and SURPLUS, $10,000,000, 
ala 1836, 
Acts as Rasentes dmipiatrater, Trustee, 
Financial signee 8 t for ind ccividunls or 
interest A — on individual and 


cts as Tract Ba ortga 


positary un 

Reaistrar and ran sfer op Area 
A tate. 
Sates t eat in Burgia BurviarsProot Vaults 


BRAINS Fon 





SACKSON, 2d Vise Prosident. 
C. J. RHOADS, 34 Vice-Pres. and Treasurer. 
EDWARD Ss. SAGE. Secre' 
MANAG BRS: 
1 B. Morris, Hartman Kuhn, 
‘ohn Brown dr., di ’ 
in W. Augustus D. Jutiliard, 
ona B. we ® J. B id, 
n organ, 
Wiliam E Gaw, dw. T pStotesb 
an n, Charlies E. Ing 
$ ~~ eee = Stary Vena a Jr. 
enry Tatnall e xe, 
H. Clothier, E. ‘O. Feiton. 
os. DeWitt Cuyler, 





N. E. s, Broad and ona Streets, 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
$1,000,000 








& OLARK, 2d V 
P, LINEAWEAVER, Sec, & Asst Trust Officer 
D 





Henry G. . Levering Jones, 
im ee 
EW Ctark Jr., Richard Wain 
mf B. Coxe Jr: Clement B. New 

5 a W. Pe . 
Hi t Gaw, J faward D. nd 

o Shee ‘Dv. ; 

Beara’ Warmers 


Joseph 
William D. Winsor. 


! 





Charles E, Cotting. Robert T. Paine 2d. 
| Alvah Crocker, Andrew W. Preston. 
George A. Draper. 
| William F. Draper. 
| Wilmot R. Eva 
| Frederick a Fish, Charles A. Stone, 
| Edwin Farnham, Greene Galen L. Stone, 
Robert F. Herrick Nathaniel Thayer, 
Francis L. Higginson. Henry O. Underwood. 
Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 
BOSTON, MASS, 
Transacts a General Trust and 


Banking Business. 
Interest Allowed on —— care to Check. 


Acts as Trustee “under I 


| Mortgages and is 2 aS act act as Executor, Tr 


| Guardian, Administrator and Trus 
Capital = - = = $1,000 000 


Surplus (Earned) 2,000,000 
DIRECTORS 
CHARLES E. ROG President. 
James Longley. Rk. Whi 
William E. Satna C. Converse 
enjamin F. Stevens Proctor 
enry S. Shaw W. Hutchins 
Dunbar 


Nathaniel J. Rust - Preston 





William B. Ri . Rice 
e B. Wilbur AY er 
Charles ens jum phreve 
» a wright 





Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
anu PROFITS} 98 400,000. 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 
DIRECTORS 
John I. Beggs D. R. Francis Wm. D. Orthwein 
Wilbur F. Boyle August Gehner Henry W. Peters 
James E. Brock, 8, E. Hoffman 7 fe Sie 
Murray Carleton Chas. H. Huttig J. Ramsey Jr. 
Bréckin’ge Jones August Schiafty 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Neison W. McLeod Julius 8. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
R. J. O'Reilly, MD 


ae 
JULIUS 8. WALSH 
BRECKIN 


SAMUEL E. HOF ‘FMAN, Vice-President 
E. B K, Secretary 


i ak a nt a Bond 





, Asst. 
G. W. MORATH, Bate Deposit Officer 
—_—_—_—_—_— 








READY FEBRUARY 25 


FINANCIAL REVIEW. 
1908 ISSUE. 


320 Pages. 
PRICE, TWO DOLLARS. 





Oommercial & Financial Chronicle, 





7614 Pine Street, New York. 


OLD COLONY 
TRUST CO. 


BOSTON, MASS, 





Capital and Surplus, - $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT To 
CHECK. TRUSTEE UNDER MORTGAG. 
ES. TRANSFER AGENT. REGISTRAR, 








BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGEJR., - « - + Chairman 
Gordon Abbott, Henry 8. Howe, 
o og Ames, Walter Hunnewell, 
Amory, vermore, 
ee F. Ayer, Charles 3. Mellen, 
— casi George v. Meyer, 
. P. Che Laurence Minot, 
J sqeesen ecbenn, Richard Olney, 
Charlies E. Cotting, Robert J Paine, 2 
Plulip Dexter, Philip L. Saltong: 
Eben S. Draper, Nathaniel Thayer, 
Frederick P. Fish, Lucius Tuttle. 





Reginald Foster, 
George P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000; SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as executor and to receive 
and hold money or ro | in trust or on deposit 
ye Me pe Pe io 
m: ssignees, uardians 
Co: ations and Individuals. 


Stephen M. Weld, 
Charles W. Whittier, 





© acts as Trustee under Mortgages and ag 
anster Agent and Registrar of Stocks and Bonds, 
Interest Allowed on Deposits Subject to Check, 
OFFICERS 
DAVID R. WHITNEY, Presiden 
ARL TE 


Q 
os 
oO 
x 
(e) 
4 
<gR 
ae 
a. 
e 


THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 


NOTT Safe. Dep. Vite. 
BOARD ‘OF > DIRERTORS 
Walter C. Baylies james G. Fret 
Alfred Bowalech Morse Gra 
Timothy E. Byrnes klin Haven 


} 

Fran 

James R. Hoo 
Alexander Cochrane Ernest Loving 

* 

] 

I 





T. Jefferson Coolidge ames M. 

George Dexter arene M. Sears 
Philip Daxter Lawrence M. 
William Nathaniel Thayer 





. 





Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. |. 
CAPITAL .--..--.----.------------ $1,000,000 
SURPLUS..-.-.------------.-------- $2,000,008 
See 


CT Rowland G Honsrd. 
Robert H. Y Goadara, Nelson W. Aldrich, 


R. Matteson. Samuel R. Dorrance, 
Wines D. Ely, oward O. Sturges, 
Robert I. Gammell, fropbe n O. Metcalf, 
William Binney. alter R, Cal yendet 
William B. Weeden, Givers A. Philll 


\ 

Edward D. Pearce, Edward Holbrook, 
Robert Knight, James E. Sullivan 
John W. Danielson, Benjamin M. Jackson, 
Herbert J. Wells, Jahn R. Freeman, 
John C. P ame Charles S. Mellen, 
Lyman B. Robert W. Taft, 





Yebster Knight. 
te J. W SLES. Rig: > nie 


WARD S es, ys President. 
HORATIO A T, Vice: Eeostgens 
WILLIAM 


WALTER é: BROWN, Asst. 








PRIMROSE & BRAUN 


New York City Bank, Trust and Fire 
Insurance Stocks 
43 EXCHANGE PLACE « NEW YORK 


R. T. Wilson & Co. 


Bankers & Commission Merchants 








33 WALL STREET = = NEW YORK 





\ 


— 





wet te a et et oe tO 
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Manhattan | 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 


| 
1 














Seiden Green Trust Co. 


26 BROADWAY, NEW YORK. 





OFFICERS: 
EDWIN GOULD-.--------------- President 
WILLIAM H. TAYLOR------ 1st V.-Pres’t 
CHAS. P. ARMSTRONG- ----- 2d V.-Pres’t 


JOHN A. HELTON. ...34 V.-Pres. & Treas. 


WILLIAM M. LAWS----.------- Secretary 
DIRECTORS: 
Charlies P. Armstrong, Frank J. Gould, 
= Brainard, John A. Hilton, 
Bronner, Myron T. Herrick 
Franklin Q. Brown, Edward T. Jeffery 
Bamun io d 0. Somveme, Morton" F Plant, 
- orton F. n 
PC §osoeelso Frederick B. Schenck, 
cc enc 
Greate at Dodge. Andrew S Gevire 
A. Goepel, Wiliam H. Tay fer. 
J. ‘@ould, J P. 
Edwin Gouwté, E. F.C. — 





Maryland Trust Co. 








BALTIMORE. 
CAPITAL, - = $2,000,000 
DIRECTORS. 
Josiah L. Blackwell, John T. Hill, 
G. Clymer Brooke, 0. J 
H. Carroll Brown, J, V. MoNeai, 
sn * - ¢ io Oe 
Be towel Griswotd Jr., James Speyer, 
A. Barton Hepburn, Douglas M. Wylie 
Grier . 8. erman 
Ss 


JERVIS SPENCER Jr-_- 
IVAN SKINNER 








THE AUDIT COMPANY 
OF NEW YCRK. 


ORGANIZED 1897. 





Peo! bs ll 
PHILADEM . 
H . 
ay ENGLAND grr “aera 
ate > 
Frick Bg., ate Candler B Be. -Atlanta,Ga. 





WILLIAM A. NASH, MO TOHIN J. MITCHE 
GEORGE w. Mang NG, as 


F. C. RICHARDSON, 

This Company “Audits. and taveet A 
uu an nvestigates Ac- 

Teaen Makes Physical Examinations 


| t holds, 
| corporations and individuals. 


United States Trust Gompany of New York, 


45 and 47 Wall Street. 


CAPITAL, $2,000,000.00 


SURPLUS AND UNDIVIDED PROFITS, $13,034,416.54 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


It allows interest at current rates on deposits 
manages and invests money, securities and other property, real or personal, for estates, 


other recognized trust capacities. 





ARD W. SHELDON, President. it NC OSB eR “gg ae enGeeitest. 


NY is. A 


Autke AM M Wane LEY, Second Wice-Pres HE 
WILFRED J. ORCESTER, Asst. Secretary CHARLES A. AED WARDS: a 2d “Asst. Secretary. 
TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
John Crosby Brown, William H. Macy Jr. John Claflin, Payne Whitni 
W. Bayard Cutting, William D. Sloane, John J. Pheips, ard W. Sheidon, 
Charles S. Smith, Gustav H. Schwab, — Ss. Kennedy, aunesy Keep, 
William Rockefeller, ank Lyman, O. Mills, rge L. Rives, 
| Alexander E. Orr, George F. Vietor, ALS Cass Ledyard, ur C. James, 
James Stillman, Lyman J. Gage. 











UNITED STATES 
MORTGAGE & TRUST COMPANY 


NEW YORK 
Issues Letters ef Credit Available in all Parts ef the Werld 


55 Cedar Street Capital $2,000,000 


73d St. & Broadway 
8th Ave. & 125th St Surplus $4,000,000 














THE 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 


COLONIAL BRANOH: LONDOM OFFICE: 











222 Broadway. 95 Gresham #., hendon, E. C. 
DIRECTORS 
JOHN E. Lowe PALMER 
Main ah Brine 
ASHBEL P. FITC! i 
ane HEL FRR WER x 
Times S KUAN is) LDON 
FRANK B LAWRENCE HEN GER OeER 
D MEYE JAMES W. Lf 
M i KEN OA ‘nat R 
A AL A Ron RE 
OR AN J. O'BRIEN ANDERBIL' 2 
JOSEPH J. O’DONOHUE Jr 











We refer you to 


The Corporation Trust Co. 


37 Wall Street, 
regarding any point involved in the organization 


New York, for information 
and taxation of business corporations under the 


laws of any of the States or Territories. 








saben il 





IinoisTrust&Savings Bank 


CAPITAL 
SURPLUS 


5,000,000 
$,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 





of 
" 6 Certificates and Pre- 
Merchan 


ts, Ban 

pared in tS and others, in strict gonadence. | 
The Company also devises and installs M : 
Saving Systeme of Keeping Accounts. — 





Transacts a General Trust Business. 





CORRESPONDENCE INVITED 


a es ema ro 


He Ya ma an 











COTTON MERCHANTS 


¥x THE CHRONICLE [Vov. txxxv1. 
Cotton. Financial. Financial. 
WOW oat as an_| EVERSZ& COMPANY FARWELL 
; BANKERS TRUST COMPANY, 


16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WARTS OF SPINNERS, 


220 LA SALLE ST... CHICAGO 
RAILROAD BONDS 





ESTABLISHED In 1856, 


Henry Hentz & Co., 
MISSION MERCHANTS, 

16 te 22 William Street, New York. 
Beecoute Orders for Future Deliwery 
iivervoa and New Orleans 
Alse orders for 

COFFEE 
At the Vork Cottee Exchange 
GRAIy AND PROVISIONS 
icago Board of Trade and 
Onan RM ANE OX COTTON-SEED OIL 
al ork Produce Exchange 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 








COTTON-SEED OLL. 


COMMISSION MERCHANTS. 


Reom 5:2, Cotion Exchange Building, 
NEW YORK, 


Lmuman, STERN & Co., Limited, New Orieans, La. 


LEHMAN BROS., 


Hes, 16-22 William Street, New York, 
nea the Oot o 
of pw Fig 0} on, ofee 





ote executed om the above coset: as well in 
jew Orleans, Chicago and foreign markets. 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of pet Cotten, Orders for Centracts Exe- 
8 ee ae N Y 
ene, 5 ew York, 


WILLIAM RAY & CO., 


Te 
GEO. COPELAND & OQ, 














43 Cotten Exchange, New Yerk. 
Orders fer future Sees ent 
the New Yerk and Gott Exchanges. - 





R. H. ROUNTREE & 00., 





ROBERT MOORE & Cn, 
56 Beaver Street, New 
ORDERS FOR FUTURE Te pelltnag EXEOU- 
ZED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNER® USE. 


SMITH & HAYNE, 
Frank B. Hayne (in COommendam ) 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


@BDERS FOR FUTURE DELIVERY EXECUTED 
RBW OBLHANS, NEW YOR 
i RP ax K AND 








CHICAGO CITY MORTGAGES. 
RIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SBND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


(ESTABLISHED 1506, , 





Chisholm & Chapman 


Members N Y, Stock Excnanze 
18 Wall Street 600 Fifth Avenue 
NEW YORE 
U. S. STEEL CORPORATION 
Guaranteed Underlying Bonds 
Yielding over 5% 





ED Pee 


—— ee 


Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
aND 











Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 





Bremen Correspendents, 


CRAIG & JENKS, 


Lerd’s Court 
97 William Street, - NEW YORK 
Cotton Merchants. 


weno (EG SPO er eee 





LIVERPOOL, CORTON “ARROCIATION 
Liberal Advances bay b-, on Ft - 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 


—_—_—_—_—_—_—_—_— ‘ 
Pe 


GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-Presiiens 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEABS, Treasurer 
JOHN J. BRYANT JE, Secretary 





LOANS ON COLLATERAL, 
BONDS. 
INVESTMENT SECURITIES, 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





Hich-Grade Investments. 





Members of New York and Boston Steck Exchanges 





| Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
71 Broadway, - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 
Successors te HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Mesabers of the New York Stock Exchange. 





exteaes | Bonds, Stocks, Cotton, Grain 





LEHMAN BROS, New York. 


Lehman, Stern & Co. , 144 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Léberal advances made on Cotton consignments. 





@ LONGSHORE & CO. 
COTTON MERCHANTS 


Cottea Ex, Bidg,, 206-8 Carendetet St., 
New York City New Orleans 





GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTon ExXcHAN@z, - - New YORK. 


Wm P Quentel Russell R Coats 


QUENTELL & COATS, 


COTTON SSenaee, 
82 Beaver Street, <= - New Yerk 
Members New York Cotton e 
Amociate Member Liverpeoi Cotton Association. 





DICK BROTHERS & CO.,, 
BANKERS AND BROKERS, 
ata se - * « New York. 


ite 3: —— 
Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
89-82 Beaver Street, - New York City. 


Bestem Correspondents, 8. M. WExp & Oo., 89 
State %., Boston, Mase. 

Taverpeel Correspondents, WELD & Ca. 

Bremen Correspondents, ALBEECET, WEED & Oo. 


Geo. H. McFadden & Bro., 


_ COTTON MERCHANTS, 
PHILADELPHIA. NEW YORE. 


Buguen OOREESPONDENTS aso Ge 
Mos'ADDEN BROTHEBS & 00, 
HAVES OORRESPONDENTS: 
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TWO SECTIONS—SECTION TWO 





merctal 








RAILWAY AND INDUSTRIAL 


SECTION 


PAGES 1 TO 176 INCLUSIVE. 





GENERAL INDEX. 


EDITORIAL ARTICLES— 

MASSACHUSETTS COMMERCE AND INDUSTRY REPORT 5 

PASSENGER TRAFFIC IN DULL — Hie: = = ee 
STEAM RAILROADS -  - 9 
INDUSTRIAL AND MISCELLANEOUS COMPANIES >. +e 
NEW YORK AND BROOKLYN BANKS . * 171 
NEW YORK AND BROOKLYN TRUSTCOS - - - = 171 
N. Y¥. AND BROOKLYN FIRE INSURANCE CO’S é. en 
GAS OOMPANIES, (See also “ —- - - 171 
RAILROAD EARNINGS MONTHLY - a 172 
INDEX TO COMPANIES CONSOLIDATED ah a ae 


Page, 


a WE HAVE NO EXTRA COPIES OF THIS SECTION. 





April 25, 1908. 





f 


WILLIAM B. DANA CUMPANY, PUBLISHERS, 
PINE STREET, cornzn PEARL STREET, NEW YORK. 


i \ } Sntered according ed Act of Congress in the year 1908 by WILLIAM B. Daxa COMPANY, in Office of Librarian ef Congress, Washington, 1: © o iI 





















JOHN H. DAVIS & CO, 


BANKERS 





AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks aad 
Bonds on margin. 


10 WALL STREET, NEW YORK. 





PHILADELPHIA, NEW YORK, BOSTON, 


BROWN BROTHERS & CoO. 


4th and Chestnut Sts. 59 WALL STREET. 50 State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE. 
Mombers of the New York, Philadelphia, Besten and Baltimore Stock Exchanges, 


Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- 
ities. Bills ot Exchange Bought and Sold. International Cheques. Certificates of Deposit. 
Commereial Letters of Credit and Travelers’ Letters of Credit issued, available im all parts of the World. 
Collections made on all points; Telegraphic Transfers of Miemey made between this Country and Europe, 
Deposit Aecounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 














J.-S. & R. D. FARLEE, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 
NO. 11 WALL STREET, ~ - - - NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 





MAYNARD C. EYRE. JAMES WHITELY, MILTON J. WHITELY. 
M. R. CAMPBELL, } Sreciats WILLIAM A. JENNINGS. 


PRINCE & WHITELY, 


Bankers and Brokers, 


NO. 82 BROADWAY, NEW YORK, 
AND 
15 CENTRE STREET, NEW HAVEN, CONN. 


All classesfof RAILWAY STOCKS, also Grain, Provisions and Cotton, 
Bought and Sold on Commission. 


SPECIAL ATTENTION GIVEN TO INVESTMENTS, 


_— ——e 
























United States Bonds, 


Railroad, Municipal 


AND OTHER 





Investment Securities. 








HARVEY FISK & SONS, 


NtW YORK, 62 Cedar Street 


PHILADELPHIA, represented by CHICAGO, ILL., represented. by 
JAMES H. CHAPMAN, D. K. DRAKE, 
421 Chestnut Street. _ 414 Continental Nat. Bank Bldg 











| OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


Wm. A. Read & Co. 


BANKERS 
Members of the New York and Boston Stock Exchanges. 
25 Nassau Street, 
43 State Street. NEW YORK 205 LaSalle Street, 


BOSTON : CHICAGO 
203 East German Street, BALTIMORE 


INVESTMENT SECURITIES 


Deposits received and interest allowed on balances, subject to draft at sight 
Commission orders executed in all the principal markets 

















HENRY W. SHOEMAKER. T. TOWAR BATES, WILLIAM F. WHITEHOUSE, 
MemBer N. Y. Stock EXCHANGE MEMBER N. Y. STock EXCH ANGE 





SHOEMAKER, BATES & CO., 


BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE 


37-48 WALL STREET, NEW YORK 500 FIFTH AVENUE, 
208 LA SALLE STREET, CHICAGO 


Investment Securities. 














se a 





EE — = 


Pn eee ee 





2 


Plympton, Gardiner & Co. 


BANKERS 


27 William St. Corner Exchange Place. 


Chicago Office NEW YORK Boston Office 
232 La Salle Street 50 Congress Street 





MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES. 





Dealers in Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and other Conservative 
Investment Securities. suitable for National, 
State and Savings Banks, Estates and Individuals. 


LISTS SENT ON PEQUEST. 


W. H. Trumbull & Co 


BANKERS 




















U. S. Government, State, Municipal, Railroad, 
Street Railway and Other Corporation Bonds 





35 CONGRESS STREET 
BOSTON 





MIDDENDORF, WILLIAMS & Co. 


BANKERS & BROKERS. 


Fayette & North Streets, BALTIMORE, MD. 


In~wvestiment Securities. 


Southern Securities A Specialty. 





THE FINANCIAL REVIEW. 


ANNUAL. 





A Year Book of Financial Information, 284 Pages 


Bound in Cloth, $2 00. 


WILLIAM B. DANA COMPANY, PUBLISHERS, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 




















The Commercial & Financial Chronicle 


Bank and Quotation Section (Monthly) State and City Section (Sem!-annually) 
Railway and Industrial Section (Quarterly) Electric Railway Section (7"¥e,7Times 


WILLIAM B.DANA COMPANY, Publishers. 
PINE STREET GORNER PEARL STREET. NEW YORK. 


HE CHRONICLE is a weekly newspaper of 80 to 88 pages, published for the earliest 
T mail every Saturday morning, with latest news by telegraph and cable from its own 
correspondents relating to the various matters within its scope. 

A unique feature of the CHRONICLE is its 


FOUR EXTRA SECTIONS: 





1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on the 
last Saturday of January, April, July and October, containing the latest available information 
respecting the property, stocks, bonds, earnings, dividends, interest payments, &c., of every 
Steam Railroad of importance and of the leading Industrial Corporations, &c., in the United 
States. 


2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and 
November, containing among other things about 3,000 detailed reports of the indebtedness 
and general financial condition of States, Counties and Cities; also digests of laws relating to 
investments by Savings Banks, &c. 


3. The ELECTRIC RAILWAY SECTION, of about 112 pages, issued in February, June 
and November, containing a complete description of Street Railways in the different cities of 
the country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 


4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued 
the first week in each month, giving the most complete and comprehensive tables of Quotations 
ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal Securities, 
Street Railway Stocks-and Bonds and Miscellaneous Securities. 


A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO 
CHARGE for any of these extra Sections, but give them all to the CHRONICLE subscribers. 


INVESTORS wishing to keep informed with reference to their investments, 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, Etc., 


EACH and all need the CHRONICLE and its added Sections. 


For the United States and Mexico, including all extra Sections, - $10.00 
TERMS: < Canadian Subscription, including postage and extra Section 11.50 
For all other foreign countries, including postage and extra Sections, 13.00 


N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRON- 
ICLE, and no single copies of the Sections are sold, as only a sufficient number is printed to 


supply subscribers of the CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail 


for 68 cents, which includes the postage. Separate files for the Sections at same price. 
























A NA AO 


ON ALLE RRR A Ey ge Si con attiinn dl > ene 


4 


RAILROAD, STREET RAILWAY, GAS 
AND ELECTRIC LIGHT & POWER CO 
BONDS BOUGHT, SOLD AND APPRAISED 


CORRESPONDENCE SOLICITED 


N. Wo HAPSEY -&: Co. 


BANKERS 
New York. Philadelphia. Chicago. San Francisco, 











N. W. HARRIS & CO. 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW, YORK 
35 Federal St., 78 Devonshire St. 
BOSTON 


Receive deposits subject to cheek and 
allow interest on balances. Act as fiscal 
avents for municipalities and cornora- 
tions. Issue letters of credit and. deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Chicaro Correspondent, Harris Trust & Savings Bank 














Fisk & Robin son 


BANKERS 


Government Bonds and other Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 CEDAR STREET 28STATE STREET 1385 ADAMS STREET 





NEW YORK BOSTON CHICAGO 
SIMON BORG & CO.,, 
Bankerss, 

20 NASSAU STREET, - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 































RAILWAY AND INDUSTRIAL 


SECTION 


OF THE 








((ommenctat_&- F'inanciac_((anonicce. 





Entered according to Act of Congress in the year 1908, by WILLIAM B. Dana ComPANY, in the office of Librarian of Wongress, Washington, D. O 





— 





Vol. 86. NEW YORK, APRIL 285, 1908. 


No. 2235. 








| 
RAILWAY AND INDusTRIAL SECTION. | 





The Railway and Industrial Section, issued quarterly on the last Satur- 
day of January, April, July and October, is furnished without extra charge 
to every annual subscriber of the Commercial! and Financial Chronicle. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. 

The Electric Railway Section, issued three times a year, in February, 
June and October, is likewise furnished without extra charge to every 
Chronicle subscriber. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

Terms for the Chronicle, including the four Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers of the Chronicle are sold at 50 cents each; postage on the 
same is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY Publishers, 
e Street, corner of Pearl Street, 4 
Post Office Box, 958. New York. 














| 


THE MASSACHUSETTS COMMERCE AND | 
INDUSTRY REPORT. 


Massachusetts has always given a great deal of | 
attention to the regulation of its corporations, although | 
this regulation has differed from that of other States | 
quite widely, because it has been performed by ex- | 
ceptionally capable men, who have, in general, had a | 
broad outlook for the best interests of the State. Mis- | 
takes have been made, however, and have been particu- | 
larly apparent in the outworking of the law regulating 
the new output of securities by public service cor- | 
porations. This law, generally known as the Anti- | 
Stock-Watering Act of 1894, provides that whenever | 
a steam railroad, a street railway, or a gas, electric | 
lighting, aqueduct, water, telegraph or telephone | 
company increases its stock by an issue exceeding 4% 
of the existing capital stock, the amount necessary for 
the contemplated purpose shall be offered to share- 
holders at its market value at that time, as determined | 
by the Board of Railroad Commissioners; taking into 
account previous sales of stock of the corporation and 
other pertinent conditions; any shares not subscribed 
for to be sold at public auction, but no share to be 
sold or issued at less than par. Of course the effect 
of this kind of an enactment has been almost to 


prohibit large increases of capital, since there was no | 
particular inducement to subscribe to issues of new 
stock selling at the same price, above par, that the 
old stock was selling at. 





| 
| 


The feeling throughout the State gradually became 
widespread that while this law effectually prevented 
stock watering, it also effectually handicapped industry, 
and was a menace to commercial welfare. In the 
summer of 1907, therefore, a commission was appointed 
by the State Legislature to find out whether this law 
or some other thing was opposing the material develop- 
ment of the State. It was provided that the Commis- 
sion should investigate the present condition and 
future possibilities of investment in the commonwealth 
and that it should include in its scope transportation, 
manufactures, industries, the effect of the relations of 
capital and labor or of local or State legislation upon 
industries; in fact, it was authorized to pursue what- 
ever line of investigation it chose bearing upon indus- 
trial development in Massachusetts. 

The Commission was originally required to report in 
January 1908, but its time was subsequently extended 


'until March—a total period of but little more than 


eight months in which to carry out the seemingly 
unlimited work assigned to it by the Legislature. 
Realizing how brief their opportunity was, the Com- 
mission therefore endeavored at once to ascertain 
which special branches of investigation would best 
repay them. They found that the State, in accordance 
with its time-honored custom, had a number of other 
outstanding committees at work on various industrial 
questions affecting public welfare, and, after a brief 
survey of the general industrial situation, the Com- 
merce and Industry Commissioners decided to special- 
ize on two very important questions. One of these 
questions was the working expediency of the Anti- 
Stock-Watering law; the other was the expediency, 
from the standpoint of the State of Massachusetts, of 
allowing the New York New Haven & Hartford to 
control the Boston & Maine. The report on these 
subjects, which was made public late in March, is 
very well deserving of attention, because it takes 
hold of two big and difficult questions, much obscured 
by popular clamor,in a thoroughly scholarly manner, 
and draws conclusions and makes recommendations 
which apply not to Massachusetts alone, but to every 
State in the Union in greater or less degree. The fact 
that Charles Francis Adams was a Commissioner is 
alone enough to dignify the report, because Mr. 
Adams’s methods of studying transportation problems, 
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like those of the late Albert Fink, are so lucid and 
so intelligent that they always deserve wide publicity. 

The conclusions of the Commission on the Anti- 
Stock-Watering law can be noted in brief form. The 
Commission finds that when the State prescribes a 
price above par as the minimum basis on which new 
stock can be offered, it thereby puts itself in an im- 
possible position with regard to any subsequent efforts 
to determine what a fair rate is upon investment, and 
thereby impairs the effectiveness of the control which 
it can exercise in regulating the service to be furnished 
by the corporation. The Commission points out that 
the declared object of keeping down the amount of 
shares is that a larger portion of the profits which 
might otherwise be paid out of dividends shall be 
applied in reducing rates or in improving service, but 
it calls attention to the fact that the Anti-Stock- 
Watering law defeats this object. The moment the 
State might demand an application of profits and 
insist that the rate of dividends be reduced in order 
that the demand be complied with, it would be met 
with the proposition that the rate of dividend should 
be determined not by reference to the par value of 
stock, but by reference to the higher price which the 
State itself had prescribed as a minimum, and this 
proposition, the Commission says, would be reason- 
able, since it would be “little short of bad faith” for 
the State to forbid a sale below a stated price and then 
refuse to recognize that price when it attempted to 
regulate dividends. 

But the Commission subsequently takes a position 
equally clear with regard to dividend regulation. It 
says distinctly that the publie service corporations 
are in a quasi-partnership with the State and are al- 
lowed to receive all profits but are required to charge 
such tolls and furnish such services as the public may 
reasonably demand. It believes, therefore, that it is 
at the point of tolls and services that the public interest 
should be protected and public control should be 
applied, and so long as tolls and services are satisfac- 
tory, it holds that the State should not limit the profits 
of the railroads, since it is always for the interest of 
the public to have railroads prosperous, and an unsuc- 
cessful company is a poor public servant. 

Taking all these considerations together, the Com- 
mission finds that the Anti-Stock-Watering law of 
1894 has worked badly so far as steam railroads are 
concerned, and apparently is doing no good in street 
railways. It finds that capital has been kept away 
from the legitimate enterprises of the State by the 
requirements of the law, and it places unmistakable 
emphasis on the point of view that the concern of the 
public with what a railroad earns is very slight , whereas 
its concern with what the railroad does is very great— 
and so long as its charges are not unreasonable and its 
service is satisfactory, the more it earns, the more 
it is likely to do. 

The proposed merger of the Boston & Maine with the 
New York New Haven & Hartford is viewed in the 


same broad spirit. It will be recollected that the | 


New York New Haven «& Hartford announced early in 
1907 that it had secured 109,948 shares of the common 
stock of the Boston & Maine out of the total issue of 
302.928 shares. Public opinion in Massachusetts and 
particularly in Boston was much aroused by this 
annorneement. The citizens had vivid in their recol- 
lections the unsatisfactory results following the change 


————— 


of ownership of the Boston & Albany. They saw ip 
the proposed merger only the formation of a giant 
power that would be hostile to the best interests of the 
State, and their attitude, in and out of the State Legis. 
lature, was very bitter. A law was passed forbidding 
the New York New Haven & Hartford to acquire any 
more Boston & Maine stock, and forbidding it, prior 
to July 1 1908, to vote the stock which it already holds, 
or to exercise before that date any control of the 
Boston & Maine. Meantime, an anti-merger party 
entered the political field and polled a large vote: in 
the fall elections. 

The Commission on Commerce and Industry views 
this turbulent situation with great calmness. The 
Commissioners say plainly that it did not seem wise 
to go about collecting expressions of uninformed 
public opinion, but rather to find out what the situa- 
tion really was, and what ought to be done. They 
remind an excited public that the question how the 
New York New Haven & Hartford can be punished is 
really not vital—the important thing is to determine 
whether or not the merger will be good for Boston and 
for the State of Massachusetts. The Commissioners 
find that the Boston. & Maine is greatly in need of 
rehabilitation and has been persistently blocked in its 
efforts to bring this about because of the fact that its 
stock sold far above par and the Anti-Stock-Watering 
law prevented the issue of any considerable amount 
of new securities on a basis that would attract invest- 
ors. They find it encouraging that the New Haven 
company, in the full ‘tide of successful operation, 
should desire to take hold of the Boston & Maine. 
They find no conspicuous advantages in the present 
situation which depend on the existing separation 
between independent roads, and, although they ap- 
parently accept as a general rule the principle that 
competing railroads must not be allowed to combine, 
they believe it would be a misuse of the rule to apply 
it to two railroads because of a certain incidental and 
comparatively insignificant competition between them, 
when their essential character is that of independent 
carriers, the community getting no benefit from com- 
petition between them which affects appreciably the 
situation as a whole. So far as the union of independ- 
ent connecting roads into one system is conerned, the 
Commissioners point out that the present Boston « 
Maine Railroad system is built upof what were origin- 
ally 126 separate railroad corporations, and that the 
New York New Haven & Hartford system is construc- 
ted out of about 130 members. The Commissioners 
believe that the two railroad systems would find their 
highest efficiency, from the standpoint of operation, 
maintenance and strategic position if handled as a 
single unit, and they are not at all frightened by the 
monopoly bugaboo. 

There is another side to the question which is 
brought out clearly, although it has been ignored in 
the campaign of hostility against the merger. Suppose 








the New Haven company be required to sell its Boston 
& Maine holdings; what then? The Commissioners 
| are curious about the disposition of 109,948 shares of 
stock in such a contingency, and point out that the 
stock cannot properly be permanently short of its 
| Voting power, nor can the several individuals who 
sold it be compelled to take it back and return the 
'price. The alternative is the forced sale of a block 
of more than one-third of the entire Boston & Maine 
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capital stock; a sale which would seriously damage 
the property of the other stockholders, would prevent 
any new issue of stock for a considerable time, and 
would give this working control of the property out- 
right to the highest bidder, no matter how remote his 
interest might be from those of the citizens of Massa- 
chusetts. Apart from all the theoretic advantages of 
consolidation which the Commission brings forth, this 
very practical difficulty which would attend a success- 
ful effort on the part of the State to break up the 
consolidation seems insuperable. 

After a rather elaborate discussion of a number of 
involved points, the Commission, therefore, recom- 
mends that the New Haven company be permitted to 
keep its Boston & Maine stock and vote on it, condi- 
tional upon its acquiring additional stock in exchange 
for its own shares until July 1 1909, and it qualifies 
these recommendations by suggesting only that the 
Commonwealth of Massachusetts be allowed to main- 
tain substantially the same kind of supervision over 
the Massachusetts properties that it has always done 
before. The question of the ownership by the New 
Haven road of 565 miles of Massachusetts street rail- 
ways under the separate corporate title of the New 
England Investment & Security Co., is also considered, 
and the Commissioners take a stand perfectly consist- 
ent with their attitude toward the Boston & Maine 
merger. They find, that is to say, that the Common- 
wealth cannot very well confiscate the street railway 
shares, and that if it requires them to be sold, it is 
certain to run into greater difficulties than it is leaving 
behind it. The Commission finds that it is the settled 
policy of the State to permit consolidation of street 
railways among themselves, and although the law now 
forbids a combination of management between steam 
railroads and street railways, it does not believe that 
this is a settled policy. It suggests, therefore, that the 
New Haven company be required, as a condition of its 
acquiring control of the Boston & Maine, to transfer 
the Massachusetts street railway shares which it holds 
or controls to a new corporation formed for the purpose 
under the supervision of the Board of Railroad Com- 
missioners. It is believed that-this would permit the 
State to deal either with the steam railroad or the street 
railways in a more simple and direct manner than at 
present, and that final disposition of the street rail- 
ways would thus be postponed until the question lost 
some of its newness and could be treated in its relation 
to some form of permanent policy. 

Thus the Commission takes up, one after another, 
three very difficult questions that have puzzled the 
people of Massachusetts for years, and finds a solution 
for them all by insisting that the idea of punishment 
be left out of new legislation entirely, and that the 
State find ways to benefit its own commerce and in- 
dustry instead of devoting its best energies to revenge 
for supposed misdeeds by its corporations. In a 
word, the Commissioners lay great stress on the point 
that the interests of a commonwealth and of its cor- 
porations are identical and not opposed. Of course 
this is the attitude with which the great and growing 
corporation questions of the present day will have to 
be solved. The strange thing is that it has not 
occurred to any State but Massachusetts that these 
questions may, perhaps, not belong properly to the 





PASSENGER TRAFFIC IN DULL TIMES. 


The action of freight traffic in the drag years follow- 
ing panics is pretty well understood and can be pre- 
dicted with considerably accuracy. Railroad freight 
traffic depends directly upon crop movement and the 
output of mines, mills and factories, and when crops 
are bad or there is a sudden cessation of the demands 
for manufactured articles, freight traffic and freight 
earnings follow industrial conditions closely; but the 
same thing cannot be said of passenger traffic. Al- 
though the passenger business has its periods of pros- 
perity and of depression, and although these corres- 
pond in general to the prosperity or depression of 
the country at large, the connection between the two 
is not quite so direct, and secondary influences figure 
to so great an extent that have given quite different 
turning points to the curve of passenger traffic from 
those which the curve of freight traffic has followed, 
in the development of the country. 

In times of severe commercial depression, pleasure 
traffic falls off with extreme rapidity. On the other 
hand, there is a certain proportion of what’ may be 
called necessity traffic in the business of a railroad 
which scarcely feels depression at all, and the pro- 
portion which this stable traffic bears to the unstable 
traffic is the thing which determines the way passen- 
ger earnings on a given road are going to stand up in 
hard times. A clear and easy illustration of this 
principle is found in street railway operation. Out 
of a group of 52 representative street railways in 
the United States and Canada, the returns of which 
for the latest reported month in 1908 are directly com- 
parable with the returns for the same month of 1907, 
47 showed increases this year and only five decreases; 
and the interesting part about this return is the fact 
that the increases are not confined to the city lines. 
The interurban lines show up fully as well, demon- 
strating that they have gotten themselves securely 
in the “‘necessity-traffic’ class, or else that their 
passengers are called upon to pay such small sums 
in proportion to the advantages they derive from 
the service that they exempt interurban travel from 
their economies. Out of 194 electric roads reporting 
earnings for the 1907 calendar year, including two 
depression months, all but 22 showed better results in 
1907 than in 1906, and the aggregate gain was 10.95 
per cent (‘‘Chronicle” April 11). 

The suburban and commutation travel of a steam 
railroad of course finds the same conditions. There 
is no important change in commutation to near-by 
points in periods of depressed industry, and in some 
cases this near-by traffic is increased. For example, 
during this past winter there was a very great falling 
off in the Florida traffic, which has risen exceedingly 
rapidly within the last five years, but there was a 
substantial gain in the traffic to the New Jersey 
coast resorts, indicating that a good many people 
worked this last winter who had been accustomed to 
taking winter vacations in the South, or else that 
they took their vacations to near points instead of 
distant ones, from motives of economy. 

In comparing the passenger movement following 
the 1907 panic with that following the other principal 
panics in this country, only fragmentary returns for 





domain of politics, but are worthy of a little expert 
study on their own merits. 


the current period are as yet available, but it is ap- 
parent, that along with the development of the country 
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and the increase in the density of population, passen- | 


| stance of a few notable roads will serve very well. 


ger traffic is gaining in stability, and necessity traffic, | The New York Central is particularly well adapted 


or traffic which will move anyway, whether the times | 
be good or bad, is taking constantly a more important 
place. 


1857. The year 1893, from the standpoint of the | 
railroads, gave high traffic records, since the depression | 
did not influence the annual returns until after June 30. 
In 1894 freight traffic had fallen off 13 per cent, 
and passenger traffic only 11 per cent. In 1895 
freight traffic was off 8 per cent from 1893, while 
passenger traffic was off 16 per cent. 


the entire mileage in the country was 18 per cent | 
below that of 1893, whereas freight traffic in 1897 
showed a gain from 1896, and in 1898 freight traffic | 


was greater than it was in 1893; after that it went | 
Passenger traffic on the | 
other hand did not catch up to the 1893 figure until | 
this | 
comparison is greatly damaged by the fact that the | 
Chicago World’s Fair created an amount of passenger | 
business in 1893 which was quite unheard of until | 


on by leaps and bounds. 


1900. Unfortunately for historical purposes, 


that year, whereas in freight traffic its effect was 


almost negligible; consequently the passenger traffic | 
drag, while bad enough in all conscience, was not | 


quite so bad as it looked. 

Special traffic circumstances did not affect the 
passenger business so materially in 1884 and the years 
following—a period of depression more resembling 
the present one than 1893 resembled it. Passenger 
traffic, falling off from the high record of 1883, was 
only one-fiftieth of 1 per cent smaller in 1884, whereas 
freight traffic was 734 per cent off. In 1885, passen- 
ger traffic was 2.4 per cent below 1883, while freight 
traffic was 5 2-5 per cent off. In 1886, both freight 
and passenger traffic exceeded that of the previous 
banner year of 1883, but passenger traffic made the 
more rapid proportionate gain. 

In the long drag following 1873, freight ttalltic fell 
at once, being 2.4 per cent below 1873 in 1874; 6.4 
per cent below 1873 in 1875; 7 per cent below in 1876, 
and 10.6 per cent below in 1877. Passenger traffic 
however, passed the 1873 record in 1874 and also 
in 1875, and did not fall below it until 1876 (curiously 
enough, since this was another great exposition year). 
It never got much more than 9 per cent below the 
1873 figure, as compared with the 10.6 per cent freight 
decline mentioned above. In the recovery, passenger 
traffic came up first and showed a new high record 
in 1879; freight traffic did not pass the 1873 level until 
1880, but then and thereafter went much higher and 
much faster in proportion than passenger traffic 
did. 

It is impossible to produce figures for any important 
grouping of the mileage of the country in 1857 and 
the years of depression which followed, but the in- 


_for comparative purposes because it was not a bene- 


\ficiary of war-time traffic to the extent that the 
By way of illustrating this tendency it is | 
interesting to see how passenger and freight traffic | 
acted in the years following 1893, 1884, 1873 wad 


Pennsylvania was, for example, after 1860. 

In 1857 the roads of the country made new high 
records. In 1858 they were hard hit, freight traffic 
on the New York Central falling off 19 per cent and 
in 1859 falling off 23 per cent from the 1857 record. 


| Passenger traffic fell off 17 per cent on this road in 
1858 and thereafter made slight gains from the 1858 
‘low mark in 1859 and 1860, although it did not 
pass 1857 until 1863. 
The year 1897 | 
was a disastrous year for passenger traffic, and the | 
movement on a group of carriers comprising almost | 


But freight traffic went beyond 
the previous high year in 1861 and thereafter gained 
very fast. In 1863 the gross income derived from 
freight traffic was considerably more than double 
that from passenger traffic, while in 1857 it was less 
| than one-fifth greater. On the Pennsylvania Rail- 
'road, however, gains from freight and passenger 
traffic alike showed steady gains through all the 
years belonging in the drag following 1857, and the 
road had no recession in passenger business until 
1866, when it was affected by conditions having 
no reference to the 1857 depression. The Erie followed 
more closely the results of the New York Central 
during this period, although it felt the depression 
more severely, particularly in its passenger business. 
But here again a special circumstance damages the 
conclusions to be gathered from the statistical traffic 
results. Freight traffic recovered much more quickly 
than passenger traffic did in this period of depression, 
but that was primarily because the Civil War period 
was mixed in with the recovery from the depression 
and its influence was, to some degree, beneficial to 
freight traffic, while it was very bad for passenger 
traffic. 

So far as it is possible to draw conclusions from 
these figures, they show that passenger traffic feels 
depression more slowly than freight traffic does 
and recovers more quickly; that its stability tends 
to increase greatly with increases in population,so 
that it may be said to depend more on population 
than on business conditions, and that the fluctuations 
in its curve of increase and decrease are less radical 
than those found in the freight traffic curve. The — 
most important figures for the present time are those 
furnished by the interurban electric lines, since no 
separation has yet been made for the current period 
of freight and passenger earnings in the published 
returns for any considerable number of steam rail- 
roads. No comparison with previous periods of de- 
pression is possible here, because interurban develop- 
ment along its present lines is only about fourteen 
years old and does not extend back of the 1893 de- 
pression. So far as city street car lines are concerned, 
however, the results in 1894 were a good deal like 
those we are seeing this year; most of the companies 
showed increases over the previous year, although 
these increases did not average quite so great as those 
of a normal year. 





























RAILROAD COMPANIES, 


FOR MISCELLANEOUS COMPANIES SEE PAGES 150 TO 177, INCLUSIVE. 





EX PLANATORY.—This Supplement Is expressly Intended for use in connection with the investment news and official reports published from week to 


qeek in the “Chronicle.” 
may be found. 


Frequent reference Is therefore made to the volume and page of the “‘Chronicle’’ (as V. 74, p. 000) where fuller information 
Following also each statement \s given a reference to the latest news item in the “Chronicle” respecting the company. 


As every 


uch item contains a reference to the last preceding item, the reader can run back over the company’s history at pleasure. Annual reports are In 
plack-faced figures, and italics indicate a paragraph headed by the name of some other company. 
Indez.—-Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 
Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 
Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges. 
Securities.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 
Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 
Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &c.,"’ signifying $100 and larger. 
Rate Per Cent.—The interest and dividend rate per annum is here shown: g, gold; cur, currency; x, extra; s, stock or scrip. 
When Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M & N 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 
Bonds, Principal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 


Abbreviations in table: M for “mortgage’; gen M for ‘‘general mortgage’’; con M or consol M for ‘‘consolidated mortgage” 


g for * 


when drawn by lot’; p m, ‘‘per mile’’; as’d, ‘“‘assumed”’; x, 


; Inc M for “income mortgage” 


‘gold”’; c or cur for ‘‘currency”; guar p & 1 for “‘guaranteed principal and interest’; cum for ‘“‘cumulative’’; non-cum for ‘“‘non-cumulative”’ 
conv for ‘‘convertible into stock at holders’ option’’; pref for ‘‘preferred’’; s f for ‘‘sinking fund’’; 1 gr for“‘land grant’’; r 
ec “coupon”’; c* ‘‘coupon, but may be registered as to principal’; br ‘‘branch’’; 


r ‘fully registered (no coupons”’ 


end ‘“‘endorsed”’; red, _ “redeemable”; dr’n or drawn, “subject to call 


“payable without deduction for anx tax.’ 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are * ii tam thus: 


NEW YORK CIT Y— N Y CITY—(Concluded) | CHICA | . BOSTON— |_PHILADELPHIA— 
B —Bowling Green Trust [Ta —Trust Co 4 America | AC ne = Trust & Sav Bk AB —American Trust FP —Fidelity — 
—Bankers’ Trust Un Union Tru —Equitable Trust | BB —Boston Safe Dep & Tr |GP —Girard Tru 

Ce —Central Trust Us —Uaites States Trust | FC —First Tr & Sav Bk | IB —International Trust | GuP—Guaranty Tt & S Dep 
ga — Daultene Trust Usm —U S Mort & Trust Co| IC_—Illinols Trust & Sav Bk| NB —New England Trust PIP —Provident Life & Tr 
F —Farmers’ Loan & Trust —Merchants’ Loan & Tr |OB —Old Colony Trust PeP —Penn Co ly ~y-~ on 
F —Guaranty Trust BALTIMORE— | NC —Northern Trust 5B. State Trust | Lives 
K —Knickerbocker Trust be —Royal Trust |. ST LOU WP —West Ena Tr &SD 
Ma—Manhattan Trust BBa —Balt Tr & Guaranty iC —Union Trust | MSt—Mississip 1 Valley Tr | 
Me—Mercantile Trust CoBa —Continental Trust OUT Trust | SSt —St Loe mien 7 rust pf TTSBURGH— 
Mo—Morton Trust FBa —Fidelity & ae Tours LLE— F CPi —Colonial Trust Co. 
Mo— Metropolitan Trust MBa —Maryland Tru: RiCL orConum bia Finance & Tr'CS “california St Se Depests FPi —Fidellty be & Trust 

Trust MeBa—Mercantile Tr St De SP | FL—Fidelity Tr & Safety V | & Tru | PPi Pi —Pittsburgh Trust 
§ —Standard Trust SBa —Safe Dep & Trust °| LL —Loulsville Trust | UPi—union Trust 

| 








Subscribers will confer a favor 


by oes immediate notice of any error discovered in these tables. 









































RAILROADS | | | INTEREST OR DIVIDENDS vorrin Dae 
Miles| Date | Size, or When Due 
For ane ay’ column headings, &c., see notes of | _ of Pa Amount Rate | When Where hee. and by |" Stocks Last 
m first page of tables Road Bonds| Value | Outstanding % Payable Dividend 
‘Aberdeen & Tombigbee Val—ist M $750,000 g-xc*ér| 1907 | | 500 &c} See text 5¢ |J & D/Col Tr & Sav Bank, hie Fn 1 1938 
Akron & Barberton Belt—1st M s f (text) ¢-Usm.*c&r| 1902 | $1,000) $1,038,000; 4¢ J & D/U S Mtge & Tr Co, N Y\June 1 1942 
labama Great Sou wie stock.----.-... dais” 50} | RS eat London |Dec 1891 
Pref stock 6% $4,000 ,000................-...--.-. | — 50, 3,380,350'6 in 1907 F & A) do |Feb 29 08 3% 
ist M poy Go) e rm -750 ,000 ext in 1908--F.c) -| 1878 1,000; 1,750,000,\5(6)¢ J & J\FarmL &Tr,N Y; &Bos Dec 1 1927 
General mtge £1,160 ,000-----.--.-......... Ce.c! | 1888 | £100; £710,000 5¢ |S & Dj\Glyn, Mills,C & Co, a os 1 itis 
Car trust " 0 000 due sem!-ann gold_------___-- ---| 1905 | 1,000) 700,000; 4%¢F & A/Blair&Co,N Y f. Feb 1 
Do due semi- an ge old (V CFT, 867). -| ---| 1906 000; 1,183,000 4%¢M & N New York Nov '08- May’ 16 
Alabama Midland—See Atlantic Coast Line RR------ | | 
Ala it OTex & Pac J—‘‘A” deb redeem 1910 at 115--< ---| 1890 | £50 &c} £748,850 5¢ M & NjGlyn, jails. C&Co, Lond| Nov 1 1910-40 
* de pentures income redeem after 1910 at 115- ---| 1890 | £20 &c| £1,048;390,  5¢ |M & N do |Nov 1 1910-40 
* debentures income subj to call any time at i060) ---| 1890 | £20 &c| £810,653 5¢ |A & OlSee Nov 1 
pr ath. Tennessee & No ethern—— ist M gold (text). K, 29) 1906 | 1,000' $262,000) 5g A & O| Rnickerbocker Tr Co.NY Oct 1 1956 
Alabama & Vicksburg Stock $1 ge Rare 143; -... | 100; 1,050,000'7 in 1907, Yearly (Central Trust Co, N Y (Aug 3119077% 
Vicksburg & Meridian ist M ay Be ,000 ,000 _F.xc* 143) 1881 1,000 0,000) 6g A & O do oO Apr 11921 
Alabama & Vicksburg con 1st M $1,800,000 g__Ce.c 143) 1889 100 &c 588,800! 5¢ A & O do do Apr 1 1921 
2d M orig $700,000 g (ist M on 15, 612 acres) - - Ce. Cc 143) 1889 | 100 &c 464,000) 5¢ |A & O| do do pr 11921 
Alaska Central—First mtge $30,000,000 gold _...WC 52) 1905 | 1,000; 4,000,000 5g¢ |A & O|Chicago and New York (Apr 1 1935 
Albany & Northern—\st old ($50,000 are pref) -.c 35) 1896 1,000 00 ,000 5g J & i leton & Co, Balt Jan 11946 
Albany & Susq—Stock dividends guar by D & H (end);  ---; ---- | 100, 3,500,000 9 [J & J\Del & Hudson Co, N Y Jan ; 1908 4% 
st M $10,000,000 Oggu & i conv(text).Usm.c*&r| 142) 1906 |1,000 &c| See text 3%eA & O} io do Apr 1 1946 
Albany & Vermont—Stock 3% oor oy by rental_| 2 eee | 100 600 ,000 3 iM & N/Troy, N ¥ Nov is 1907 1 
Allegheny & Western—Stock ($3,500,000) -.-.------ 100; 3,200,000 6¢ J & JA Iselin & Co, New York Jan : 1908 3 
First M $2,500,000 gold guar p & i (end)_--_- G.ce| 66) 1898 | ° 1,000) 2,000,000) 4¢ A & do do Oct 1 1998 
Allegheny Valley—First M guaranteed by Penn RR-c 262, 1869 | $&£ | 9,998,000) 7 |A & O/|}Penn RR Co, Phil; & Lon|Apr 1 1910 
fortgage to State of Pa $100,000 due Jan 1 yearly_r 262, 1869 100,000) 100 ,000) 5 \J_ & J|Treasurer, Philadelphia Jan : = etc 
Gen M ($20,000,000) gold guar p & i_-___-FPi.xc*&r| 262, 1892 1 ‘000! 7,350 ,000) 4¢ M & S§$/Penn RR ‘Co, Phila |Mch 1 1942 
Allentown Terminal—tist M guar p &i (end) g--Ce.xc*! 3) 1889 1,000! 450.000! 4g |3J & J!New York and Phila 'July1 i919 
ABERDEEN & TOMBIGBEE VALLEY RR.—Under construction Dec. COUPON PAID. —For ee 94. "95. '96. '98. pe. "00. "01. '02 to ’07. 
1907 from Aberdeen. Miss., to Columbus, 30 miles. Projected to extend sae i nee % 5 a ie 5 5% yearly 
between Okolona, Aberdeen and Columbus, Miss., and Pickensville, Ala. pig ae Sellinet ce Bi % .875 1 2% 2% ou 5 a 5 % yearly 
Name changed in Sept. 1907 from Columbus Memphis & Pensacola RR. | + ‘en my, esbwitensemat % . -- <2 ws 1% -. 2% 5% yearly 


= authorized, $50,000. In Dec. 1907 filed a mortgage to the Central 

Trust Co. of Illinois as trustee to secure $750,000 of ow year 5% bonds. 
V. 85, p. 1576; V. 86, p.167. Pres., H. E. Reynolds; .,C. B. Hopkins. 
Office, Aberdeen, Miss.—(V. 85, p. 1576; V. 86, p. 167.) 


ADIRONDACK RY.—In 1902 merged with the Delaware &*Hudson. 


AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- 
ton, O., and also extends to Fairlawn and Akron, O.; total, 40.2 miles. A 
consolidation in May 1902; V. 74, p. 1088. Stock’, $100, 000, owned equally 
by —_ Cleveland Akron & Columbus, oS. & Ohio, Erle RR. and Northern 

Ry. Bonds authorized, $1,500,000; issued, $1,100,000, of which 
$02, “000 redeemed by sinking “tund; $400 ,000 reserved for future require- 
Ments. Drawn at 105 yearly Dec. 1 for sinking fund of $11,550 per annum. 
V. 75, p. 440.—(V. 78, p. 2598.) 

ALABAMA GREAT SOUTHERN RR.—(See Mep Southern Ry. )—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 

hattanooga, 5 miles, and Belt Ry. of ‘Guattanoogs 45 miles; trackage to 
Blocton, Ala., 8 m., and Gadsden, Ala., 6 m.; total oper., 354 miles. 

ORGANIZATION. —Controlled by Southern Ry., but operated inde- 
pendently. In 1905-06 the dual existence of the enterprise was ended, the 
American corporation (Ala. Great South. RR.) succeeding the English cor- 
poration (Ala. Great South., Ltd.) as the parent ee the amount y 
outstanding stock remaining unchanged per plan in V. 81, p. 1722; V. 8& 

. 159. Owns $833,300 stock of Southwestern Construction Co. Loman 
ny exchange for $833, 300 Cincinnati New Orleans & Texas Pacific stock. 

DIVIDENDS— "01. "02. '03. "04. '05to’07. 1908. 
Pref. stock (‘‘A’’ shares old Englishco.)9 9 10 9 6 yearly Feb,3% 

BONDS.—Gen. mitge. 6s, £484,000, will retire first 6s and debentures. 

The funded arrears of pret. dividends were in Feb. 1906 exchanged for an 
peor amount ($399,464) of Ft obli; d'Fep.t ae A by sinking fund 

% semi-annually — = are rea eemed 1 1911 and unconditionally 
Spprentend by the ~ - 81, p. 1722; V. 82, p. 159 he $1,- 

750,000 first 6s were vextende from Jan. 1 1968 to Dec. 1 1927 at 5%. 
Vv. 85, Dp. 1460, 1645. 

LATEST EARNINGS.—{ 1907-08 ____Gross, $2,509,893; net, $388,267 
8 mos., July 1 to Feb. 29.\1906-07__._.Gross, 2,624,369; net, 494,546 

ANNUAL REPORT.—Report for year ending June 30 1907 in V. 85 
- 1336, showed: Gross, $4,168,478; net, 4 924; other income, $55,038; 
nt. on bonds, $299 ,532; income tax, &c., $103,753; bal. for stock, $413,677; 
dividends (6 %), sae $21. In 1905-06. pane $3,774,620; net, $712,754. 

—(V. 83, p. 1225; V . 84, p. 50, 1051; V. 85, p. 1082, 1836, 1460, 1645.) 

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
WAYS CO. (LIMITED)—This is an English co vy controlling Alabama 
& Vicksb burg. 143 miles; Vicksburg Shreveport Pacific, 189 miles; New 
Orleans & North Eastern, 196 miles. 

STOCK.—Pref. A 6% cum., £1,500,000; def. B £2,500,000; par, £10- 
First div. on pref. ‘“‘A” stock, 3 4%, pald March 10 1908, leaving overdue 
about 150% 

SECURITIES OWNED.—Alabama & Vicksburg, $30,000 ist m e, 
$363.400 2d mtge., $141,100 consol. mortgage and $581 ey stock; Vic 

burg Shreveport & Pacific, $1,513,000 gen. mtge., $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans & North oa, $5,115,000 a. 
Mtge., $1,500,000 incomes and $5,320,000 stock; Southwestern Cons 
tion {Co., $448,700 stock; {Railroad Lands{Co., $108 330 (of $120 000) 5 a. 





ae GS.—See separate statement for each of the controlled com- 
panies. a yee ending Dec. 31 1907,net from investments was $189, 947; 

paid Th F onpenees (£4,249), income tax (£7,243), interest on “‘A’’ 
pe a vs (£35,570), on “B” debentures 5 % paid in Jan. 1908 (£49,798), 
“— debentures, 5% (£38,506); “sinking. es to extinguish debenture 


pS, £6,500; dividend on pref. A (84%), £49,875.—(V. 86, p. 101.) 
ALABAMA TENNESSEE & NORTHERN an. —Owns from Reform, Ala., 
on the Mobile & Ohio southerly; 45 miles completed April 1908. gt 


to BS gg Short Line Ry. "Stock authorized, $10,000 per mile. 

f the bonds ($1,500,000 author. issue), $232,000’ were issued against 
on first 29 miles, $30, 000 have been issued for a steel bridge over the 
Tombigbee River, "$10, 000 are issuable for a steel bridge over the Noxubee 
River, $962,000 are issuable at the rate of $8,000 per mile for additiona 
mileage, but only when the net earnings on completed mileage for the 
previous fiscal year are equivalent to interest on the bonds to be issued In 
addition to bonds outstanding, and $260,000 for equipment on the basis 
of ten-elevenths of cost of equipment. V. 83. p. 1036. For year ending 
June 30 1907, gross, $45,876; net, $23,835. For 7 months ending Jan. ‘31 
1908, gross, $27, 633, against $27,196 in 1906-07; net, $13,912, against $15,- 
~~ soot year end. June 30 1906, grdéss, $41,413; net. $22,240.—(V. 83, 
p.10 

ALABAMA & VICKSBURG RY.—Owns Vicksb to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction Co., which see ae rm of the Vicksburg 
& Nouns foreclosed Feb. 41889 (see oo ¥. 48 * 190). 

DIVIDENDS.—1890 to 1892, 3% yearly; 1 96, 3%; 1897 to 1899, pA 5 
1900 4 1902, 6 % yearly; 1903, 9%; 1904 to 1907, 7 % yearly. Stock d 
dend of 50% in 1900. 


BONDS.—Of the $1,800,000 consols authorized, $1,000,000 are with 
trustee to retire Vicksburg & Meridian firsts. 

EARNINGS.—Fiscal year ends June 30. For 84% months rane Mar. 7 
1. 1. naaalanaa _ * vt $1 — mt ogy 7. F ggg . 85, p. 1394, 


Net. Interest, &c. Bal., D 
1906. 1907. aakaina ean $1, 377 “012 sent 381 ios, 077 $171, 504 (7) $73,500 
1905-1906____... 1,380,247 302,218 159,774 142,444 (7) 73,5 


> oa $82,510 a new freight cars in 1906- on 
. 84, p. 1365, 1487; V. 85, p. 158, 721, 
“ALASKA CENTRAL RAILWAY.—Building from Seward on south 
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 52 miles from Seward north were in operation Sept. 11907, and 60 miles 
additional under construction, contract been let for first 185 miles; 
V. 82, p. 1495. Branch is pro from Knik, about 150 miles from 
Séward east to the Manatuska coal 7 mae 38 miles. V. 84, p. 1112. 
nual report at length was in V. 82, p. 756 
Stock authorized, preferred, 5% non- -cumulative, $2,500,000; 
mon, $27,500,000; outst anding, preferred, $1,912,450; common, $3 
00u; par of shares, $100 Bonds ($30,000,000 authorized) are aunt 
at $35.000 per mile of main and $25,000 of second track, with additional 
bonds for terminals, tunnels, bridges, &c. Of the bonds and stock, $8,500,- 
000 — are issuable on the first 185 miles. See V. 81, p. 1846; V. 82, p.1495. 
A. C. Frost, Chic. he H. C. Osborne, Toronto; Sec., James 
Haight, Seattle; Asst. ,» Pierre G. Beach, Chicago; Treas., G. L. 


a, Toronto 
C. Osborne and Gwyn L 
rge Turner Spokane; F 


: wane $65 497 in 1900- 


750... 


Trustees: ‘Albert C. Frost, Chic 
Ball, 


o; He 


Francis, Toronto; George A. uncie; 
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RAILROADS | | | i INTEREST OR DIVIDENDS j Bonds—Prines 
| Miles | Date | Stas. or | 4 pal, When Due, 
For explanation of column headings, &c., see notes | of | | Rate {| When | Where Payable, and by Stocks—Last 
on first page of tables | Road Bonds| Value Outstanding| % | Payable | Whom j Dividend 
ine Jackson ville & Peoria Ry—ist M $800,000 gold ot ae 1905 | $1,000 $200,000 5¢ |M_&_ S\New York & St Louls “Mch 1 1937 
n Arbor—First mtge $7,000,000 gold-----. Mp.xc* 292) 1895 000! 7,000,000 4g | Q—J |Metropolitan Tr Co, N ¥} duly 11995 
ye Mens Lontelona & Gulf—ist M $6,000,000 gold--| __-| 1907 | 1,000) See text | 5¢ J & JIN Z Mort FS x. ae ae J July 1 1957 
Arkansas Okla & West—1st M $1,250,000 g (text) Usm ---| 1907 | 1,000! See text | 6 J & Ji\U S Mtge & TrC Vigan 1 1947 
Ashland Coal & Iron—Stock------.-----.--.--.---- Te PSE 0) 773,500|\See text! Q—M_ (Check from Co’s office ‘Mar 20 1908 1% 
First refunding mortgage $400,000 gold.-.-....-.- N 22) 1900 | 1,000, 300 ,000 4¢ \M & N|New York Trust Co, N Y|/May 1 1925 
Astoria & Columbia—First mtge $8,000,000--.-._. Ce) oe | ees 3.280.000) re ae Oe eerie eat a ee Aug 7 1996 
Atchison & Eastern Bridge—ist Mgs fred (text) --Ce ---| 1898 | 1,000' 518,000 4¢ \J & J\Central Trust Co, N Y uly 1 1928 
Atch Top & Santa Fe Ry—Stock, = sa00 wen O90--| ~~ ...|'~-.- | 100'102,956.500 See text J & D/Checks mailed from N yijune 11908 2 
Stock pref sat, 486 | 00 5% no n-c we bnviatinome< SN ES 100 114.173,7305 in 1907 F & A do do ‘Feb 11908 2 
Chicago & St Louis ist M ($10,000 ‘p ma) cur. .--F.c 142; 1885 | 1,000; 1,500 000! 6curM & S5 Nassau Street, N Y ‘Mch 1 1915 
Chicago Santa Fe & California ist M gold- " BB.c* &r, 440| 1887 |1,000 &c 560.0 5¢ J & J do do Jan 1 1937 
= mortgage gold (see tex | atewinae Un.c*&r 8,283) 1895 500 &c 146,634, 300! 4¢ A & re) do do Oct 11995 
ae > ne M cumulative from ‘July 4 1900 _Ce.c*¥&r 8,283, 1895 500 &c) 22 {808 ,500) 4¢ .\..Bev | do do July 1 1995 
o d¢@o interest stamped payable M & N-_-_-.---- 8,283) 1895 500 &c| 28,537,500 4g M & N| do do July 1 1995 
Eastern Oklahoma Div ist “39, 603,000 §5 G.ct&r,) 480) 1903 {1,000 &c) 603,000 4g¢ M & $§ do do fMch 1 1928 
aed ag Ser E to L $2,500,000 —_ call 105- G.c&r ---, 1902 |1,000 &c, 15,000,000 4¢ iF & A do do \Feb1 1909 1914 
Bonds $50,000,000 conv com stk red (text) Mo.c*&r, ---| 1905 {1,000 &c| 47,714,000 4¢ J & Di do do 'Junel 1955 
Bonds $30,000,000 conv com stk red (text)_S.xc*&r| ___| 1907 |1,000 &c ext 5¢ J & DI do do \June : 1917 
Hutchinson & So 1st M g red 105 in 1908--OB.c* 141) 1898 | 1,000 192,000 56¢ WJ & J do do wan 11928 
San Fr & San Jo Val ist eM g call 110 aft 1915-.-Me.c 372) 1896 | 000 6,000,000 5¢ A & re} do Oct 11940 
Santa Fe Pres & Ly yarn M 35. wowed ,000 g-Mec* 198) 1892 | 1,000 4,940,000 5¢ M & S)New York (Sep 11942 
Prescott & Eastern first mt ye ky See Ce! 26 34| 1898 | 1,000 234,000 5 |\A & O|Ne rk 1 1928 
Atlanta Sire & Atl—ist M $30 000, 000 ¢ g ved 1060B.c* ---| 1906 | 1,000; 8,173,000 5¢ \J & J\OldColony TrCo, Boston Jan 1 1936 
Atlantic & Birm ist M red 110 begin 1909--.OB.c*, 337) 1904 | 1,000; 4,090,000) 5¢ J & J oO C) \Jan 11934 
Joint coll trust notes — redeemable 101----Ta.c*,| -.-| 1906 1,000, 8,000,000, 5¢ M & N)|Trust Co of America, N z 1 Y! May 1 1910 
Equip bonds (V 85 R = due ads semi- ann... -G ---| 1907 | 1,000, 1,634,000 5 J «& iN W £, s & Co, N ¥iguly 1908-17 
Atlanta & Charlotte— EP eee Some 100, 1,700,0007in1907|M & SUS a & Tr cs. N Y)|Mar 6 1908 3% 
Pref M (old 7s ~~ ey in 1907) r~ V 64 p 286)-_-c*, 26514) 1877 | 1,000 ,000) 4% J & Jj ‘Jan 11910 
First —- es Es  cnbin Sti hia dao r) 26534; 1877 1,000} 4,250 10 ,000) 4% \J & Ji = 4 jJan 11910 
ncom ds (not a ext in 1900 and 1907----- ---| 1880 500) 750 ,000 4% | é& Ji do do Jan 11910 
Atlanta ‘Knoxville & Nor re Ry ore Louisville & N| ashvil/le } | | | 
Atlanta Terminal—First mtge $1,500,000 gold.S.c*&r| 3.3) 1903 1,000, 1,500,000 4¢ J & D Standard Trust Co, N Bee text 11953 
Atlanta & West + agente aed Se 100, 1,232:200| See text \J & J\Atlanta Ga 
benture certificates -...-_..-.---------.-.---. Rear 1,000; 1,232,200 6 7, 6 a do | mpany’ 's opt 
Atlantic City—First ‘Mtge $2,200,000 gold. .GuP.xc* 83) 1889 1 roo 2,200,000 5¢ |M & N! Reading Term, Phila May 919 
Atlantic City purchase money real estate mtge..GP ---| 1900 5,000 4% (A & O do do pr i 1930 
Sea Coast pow lien mortgage £0 | Sa eee 66; 1898 |..---.-- = 350,000! 5¢ A &O do jApr 1 1948 
Atlantic City 1st cons M 00,000 gp &igu..GP! All 1901 1,000) 1,850,000) 4¢ J & J do do [July 1 1951 








Augustus Heinze, Butte, Mont.; James A. Moore and James A. Haight, 
Seattle. Executive offices, 108 La Salle St., Chicago.—(V. 84, p. 1112.) 

ALBANY & NORTHERN RY.—See page 169. 

ALBANY & SUSQUEHANNA RR -—(See Map Deteoare & Hudson.)— 

OAD.—Owns Albany to Binghamton Y., 142 miles. Operated 
Cobleskill, N. Y., to Cherry Valley, 21 miles: ‘of the i. $450,000 owned 
Jan. 1 1908 by Delaware & Hudson; total operated, 163 miles 

LEASED for 150 years from Feb. 1870 to Delaware & Hudson Co.; rental 
is 9% per annum on stock. (See guaranty, V. 56, p. 774.) Stockholders’ 
protective committee, Geo. P. Butler, Chairman; ”S. Trust Co., depos!- 
tary, claims for stock the benefit of refunding effected In 1906, say 3K%% 

early on stk. V. 81, p. 1847; V. 83, p. 968, 1036. In Sept. 1907 the lower 

ee court handed down a decision sustaining their position. V.86, p.284. 

S.—The stockholders on April 7 1905 —-r $10,000 000 of 40- 

year % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
1906, a ich vee! = June 1905 offered at par —* —s bed. Lg — of 
eD. & ew bonds are dated — . &1., and until 

April 1 1916 convertible into D. & H. Bee —-$500 ‘Shock < $1,000 bonds. 
rs) the bonds $3,354,000 had been Anna in Apr. 1908. V. 80, p. 1174, 
1362, 2343. Form of guaranty, V. 82, p. 986. 

ANNUAL RFPORT. —Year ending Dec. 31 1905, gross, Ets 093 ,960; net, 
$2,762 org A Earnings no longer kept separate. Pres., P. Butler: 
Sec. and Treas., W. L. M. elps. New sae Get *7906), V. 83, 
Pp. 968; V. 85, p. 1004.—(V. 85, p. 721, 1004; V. 86, 1004.) 


og APSR & VERMONT RR.—Owns road from yo hh to Waterford Jct., 
ed miles. Leased to Rensselaer & Saratoga In -— and now oper- 

ed ee Fe ol & Hudson Co. Annual rental, $20,0 

ALLEGHENY & WESTERN RY.—(See Map Bu a & Pitts.).— 
Punxsutawney to Butler, Pa., 60 miles; branch, New astle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burgh, to which leased In perpetuity for guaranty of bonds and 6 % on stock. 
Uses Balt. & Ohlo from Butler to New Castle and Pittsburgh under a track- 
age arrangement, making tn all << miles. See ——- to list In full, 

70, p. 849.—(V. 74, p. 774; V. 82, p. 508, 626, 691.) 

ALLEGHENY VALLEY RY. ian from Pittsbursh to Oil City, Pa., 
133 miles; Red B Pa., to Driftwood, 110 m.; others, 19 miles 

Controlled by weenie RR.Co. which on Jan. 1 1908 owned $10, 335,- 
150 of the $10 544,200 com. and $16,927,351 of the $17,173,800 of 3 % cumu- 
lative pref. stock. The stockholders of the Penn. RR. voted March 13 1906 
to purchase the road, but merger not completed to Dec. 1907. V. 81, 
p. 1847; V. 82, p. 159, 459. 

BONDS.—General mortgage ls guaranteed by Penn. RR. by endorsement 
on each bond. Real estate os Jan. 1 1907, $733,000. 
f+In 1907, gross, $7,060,420; net, $2,020,900; other Income, $4,662; Int., 
taxes, &c., $1,291,291; bal., sur., $734,271.—(V. 82, p. 159, 626, 691.) 


ALLENTOWN RR, —Topton to Kutztown, Pa., 4% m.; Reading system. 

STOCK .—$1,268,884 (par $50), including $1,071,400 pledged under 
Reading Co. general mortgage. No bonds. 

ALLENTOWN TERMINAL RR.—Owns 3% miles of railroad In Allen- 
town, Pa., connecting the Fast Penn. (Phila. & Reading) = the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5 % on 
ag F 000 stock -* $50), bonds being guaranteed, principal and Interest, 

y Phil. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation. 
ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to 
anak. Ill., 65 miles, of which Alton to Godfrey, 6 m., operated in 
Apr. 1908, and balance to be by Sept. 1908. Stock auth., $800,000; out- 
standing, $300,000; par $100. Bonds ($800,000 auth. Issue), Mercantile 
Trust Co., St. Louls, trustee. See table above. Pres., Aaron O. Auten, 
Jerseyville, lil.; Treas., A. W. Cross; Sec., June M. Rhoads, Jerseyville, Ill. 
- ANN ARBOR RR.— (See Map Detroit Tol. & Ironton.)—Owns road from 
Toledo, O., to Frankfort, on Lake Michigan, 292 miles; srothage. Toledo to 
Alexis, 9 m. ;_operates car ferries between Frankfort, Mich , Kewaunee and 
Manitowoc, Wis. , and Menominee and Manistique, Mich. Wabash uses 
Toledo terminals. 

ORGANIZ ATION. —Successor Nov. 1 1895 to Tol. poe naan & me. 
Mich., foreclosed under Quintard-Lawrence plan in V. p. 782. In 
March 1906 the Detrolt Toledo & Ironton RR. (which sec) ‘had acquired 
$3,102,400 pref. and $2,190,000 common stock. V. 82, 

STOCK.—Common, $3,250 .000; preferred, $4, 000 ,000; Ps A oo cumula- 
tive; par $100. Pref. stock cert., “Supplement” Oct. 30 1897, p. 3. 


ANNUAL REPORT. re 1906 07 be in V. 85, a 1335, herine: 
1904. 








Year end. a 30— 907. 1906 
Gross earnings ........- $2182, 518 $2.178, 231 $1, 922, 593 $1,979,047 
Operating capetises iano 1.415 ,659 391,680 1,337 ,364 1,475,133 
Net earnings.......-- $766,859 $783,551 $585,229 $503,914 
Net Income............ $794 443 $811,816 $600 ,902 $515,809 
Deduct—Interest....---. 280 000 280 ,000 280 ,000 280,000 
WOME ctatunusnbeuin 137,000 101,111 54,603 © 59,955 
Balance, surplus---.--- $377,443 $430,705 $266 ,2 $175,853 


Pres., Eugene Zimmerman; Sec., G. Caspar Niles; i ow. D. Gray. 
—(V. 82, p. 508; V. 83, p. 1036; V. 85, p. 1335.) 

APALACHICOLA NORTHERN RR.—V. 85, p. 6451; V. 86, p. 170. 

ARGENTINE CENTRAL. RY.—See page 169. 

ARKANSAS LOUISIANA & GUL LF RY.—To extend from Monroe, La., 
at a connection with St. Louls Iron Mountain & Southern and Vicksburg 
Shreveport & Pacific 4 Pine Bluff. Ark.. 136 oy with branch, 7 miles; 
total, 143 miles. Of this, Monroe to W ardville, 30 miles, was opened 
Feb. 1908 and grading as thence to Ham lg 26 miles; also on 
7-mile branch. Stock auth., 000,000. Bonds ($6,000,000 auth. issue), 
Colorado Title & Trust Co. 0! Gdabete Springs, Col., trustee; $2,860,000 
were subscribed for on account of 143 miles under construction. V. 86,p.106. 

, Alfred Cowles, ee Sec. and Treas., E. A. Sunderlin, Colorado 
Springs, Col.—(V. 86, p. 106.) 


ARKANSAS MIDLAND RR.—See page 169. 


ARKANSAS OKLAHOMA & WESTERN RR.—To extend from Eureka 
Springs, Ark., ata — on with the Missour! & North Arkansas, wes- 
terly to Pryor Creek, Okla., 125 miles, of which Rogers to ——_ Springs, 
Ark. 30 miles, in o ies in March 1908. Stock auth., $3,000,000; out- 
standing March 1908, $720,000; ec $100. Bonds are limited to $1,250,- 
000 at $10,000 per mile. V. 86 .% 07. Pres., W.R. Felker, Rogers, Ark. 
Sec., F. F. Freeman; Treas., J. Felker, Rogers, Ark.—(V. 86, p, 107.) 


ASHEVILLE & SPARTANBURG RR.—See Southern Ry., Carolina Div. 
ASHLAND COAL & IRON CO.—See Issue of Oct. 1907. 
ASHLAND & WESTERN RY.—Seé Lorain Ashland & Southern. 


ec ASTORIA S. & COLUMBIA. RIVER RR.— Goble to Seaside, Ore., 79 m 
arrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40 m.: : 
ny 121 miles. Stock, $1 619,000; par “3100. in 1907 acquired by Great 
Northern and Northern Pacific. ' V. 84, pte Year ending June 30 1907, 

oss, $617,105; net, $253,175; other hn $4,985; charges, oss 548: 

alance, surplus, $69,612. Pres. Francis B. Clarke. —(V. 85, p. 1645.) 

ATCHISON & EASTERN BRIDGE,—Owns rallroad and wagon bridge 
at Atchison, Kan., connecting with the nice station. Used by the Atch. 
Top. & Santa Fe, the Chic. R. I. & P., Mo. Pac. and the Chic. Burl. & 
Quin ney. A reorganization of the Chic. 's ‘Atch, Bridge Co. foreclosed Mch. 4 
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 pershare. Asink- 
ing fund equal to the difference between the annual interest on the outstand- 
ing bonds and $30 .000 will retire bonds yearly at par and Interest (by lot If 
not purchasable in the open market.) Pres. and Treas., H. P. Eells," 
Cleveland, O.—(V. 67, p. 578.) 


(THE) ATCHISON TOPEKA & SANTA FE RY —(See Map.)—The sys- 
tem operated June 1907 comprised 9,350.28 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Guif of Mexico. For aes "the system Is div ided as follows: 


564 
Atchison Topeka & S. F_...7,025.27| Rio Grande & El Paso-_-_-_-- “20 
Gulf ay eo & Santa Fe..1,490.81|South Kansas Ry. of Texas-_ 129. i 
Eastern Ry. of New Mexico. "221.47| Pecos River ---...-.---.-- 54.27 
Pecos & Northern Texas... 151.80|Santa Fe Prescott & Phoenix 257.32 


Deel oF OR Geet GP S008. nn cakdacnsctesenedgphesandenseeune 9,350.28 
This is exclusive of 488 miles of new lines under construction substan- 
tially completed on last-named date. Also —_ through ownership of 
securities or owns jointly with other roads 681.75 oye 
a ive acquired control of Gulf Beaumont & KC . and Gulf Beaumont 
& Gt. Northern, which are leased. V. 76, ‘on Ais P. 1224; in 1905, 
pn a the Arizona & Utah, 22 miles. n Aug. 1906 ac- 
ulred the Arkansas Valley RR. and the Holly z Spin Ry., projected from 
olly to rr Ford, Col., 115 miles, of which 68 m. completed June 30 
1907. V.82,p.99, 867; Vv. 83, p. 379 , 562. Leases Cane Belt RR., 105 m. 
(entire stock ‘owned) , for 50 years from July 1905. V. 85. p. 598. 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the. Atchison ye & Santa Fe RR. Co., In 
accordance with a seccpeaies age. , D. 658, 

The railway company In Jul 7 owned In “ae 6,673.53 miles of system, 
and also all, or nearly all, the =e and stocks of the various companies in 
which the title to the other lines Is vested. V. 68, p. 974. A list of such 
holdings Is in the general eer (in V. 62, p. 732, 733) and successive 
annual reports ee V. 69, Sgt ¥. Ti, * 27. 5 ama of con- 
trolled companies (April 1907), 83, p. 1347; V. 84, Dp. 

San Francisco & San Joa oaguin | Valles Ry. was merged o oo 1901. 

Cut-off from Rio Puerco, M., to Texico, 268 — under construction, 
a ey the main line 11.6 miles, opened in Au 2. 

Has a joint interest with the Southern Pacific in t “ N orthwestern Pacific 
RR., incorporated Dec. 31 1906 as a consolidation (see that company). 


STOCK.—The pref. stock has preference as to assets and non-cumulative 
dividends not exceeding 5 % per ann., as declared by the board of directors 
out of net profits. No other mtge. and no Increase in the pref. stock can be 
made without consent of majority of all pref. stock outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. stock 
Is wes 3 486,000, of which $10,800,000 Is reserved to acquire other lines; also 
$6,486,470 In special trust for Improvements, ae &c. Pref. stock 
pant) we In * Bon gee of April 18 n 1906 —— Short 
Line (Union Pacific) purchased $10,000 ‘000 ‘pret. ieelhs, V. 84, p. 50, 569. 
Suit to set aside purchase, V. 86, p. 284 

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from 
$152,000 ,000 to $250,000 ,000 and also not exceeding $98 ,000 ,000 bonds, to 
be convertible into com, stock. Of the convertible bonds stockholders were 
offered $26,055,000 at par In July 1907. See BONDS below. V. 83, 
1347, 1468; V. 84 p. 219, 389. 


ne t- - 1900. yg 1902 to 1905. 1906. 1907. _ 1908. 
On com..-.- : 3% 4 yearly (J&D) 4% 6 June,2% 
On =, 5 yearly (F&A) 5 5 Feb.,2% 


> 5 
In 1906, on com., , 2%; Dec., 2% %. 
BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68, 
p. 974) gives a lien, elther by direct mtge. or by collaterai trust, on 8,283 
miles of the system, together with all the equipment and terminals owned 
oo company, and future acquisitions. 





t mortgage 4s (limited to $165,490 ,500). aes 
aTo retire a fund notes pald and car trust# at In 1895 nm 1907. 
not exceeding$1,250 for each $1,000 of old bonds-$15, 500. 000 $2" "539, 383 
b Non-assenting bonds from reo: ‘anization of 1839. 1,500 ‘000 504,960 
: Chicago & St. Louls 1st mtge. 6s.._.---.------- 1/500,000 1,500, ‘000 


For improvements, terminals, senand track, equip- 
ment, &c., at not exceeding $3,000 es yearly, of 





which not over $750,000 for extensions-.--.---- ,000,000 5,615,101 
For acquisition of Atlantic & Pacific and t other lines. 20.000, 6,731 '5 
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RAILWAY STOCKS AND BONDS. 



























































RAILROADS INTEREST OR DIVIDENDS Bonds—Prinei- 
Miles| Date | Size, or pal, When Due 
For ezplanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by s—Last 
on first page of tables. Bonds| Value |Outstanding % Payable Whom widend 
antic Coast Line Co. (Conn.)—Stock $30 ,000 ,000-- Sel emia $100/$12,600 ,000|See text.| Q—M_|Baltimore Mar 10 be 2 
‘ara indebt inc non-cum $6,000 ,000-_-..- § ---| 1897 100 &c} 5,000,000 5cur|J & DjIn 1907 paid 5% *% 
, ¢e redeemable at 105 after 20 yrs_- ---| 1900 100 &c} 5,000,000 4 J & dJ\in 1907 Bald 4% Jan 1 1908 2% 
redeemable at par after 5 — 94 ---| 1905 100 &c| 3 ‘000; 000 4 J & dJ\in 1907 paid 4% Jan 11925 
Atiache Const Li ine aR k common (text) ---..-- pe 100 %. 537 600 Seetext|J & J/Treas Office, Wilm, N C\Jan 10 1908 3 
Class ‘‘A*’’ com stock tax exempt (Rich & Pet certs) boul’ thee 1 150000 Seetext|J & J do do an 10 1908 3 
_ te) Re. 6 et fee foc oa 10 1'996'600 5in 1907|M & N do do y 1119082 
consol mtge $80, — ne ‘old ge A eer = 3,885} 1902 |1,000 &c| 43,524,000 4¢ |M & S/United States Tr Co, N Y|July 1 1952 
Coll tr M gold secur & N stk --c*&r ---| 1902 |1,000 &c} 35,000,000 4¢ |M & N|J P Morgan & Y |jOct 1 1952 
First M on Jackson & Som hy 000 “B06 Fold. Siac 104} 1904 1,00 798 ,000 4¢ |J  & DjSafe Dep & Trust Co, bel Dec 1 1954 
000 = ---| 1902 100 &c| 19,187,728 4 M & N'Treas Office, beni Irredeemable 
he. 500 4 J & J do eemable 
.-c&r 5,000 ,000 5¢ IM«& § United? States Tr Co, N Y/|Mch 1 1910 
c* 4,050,000 4g¢ IM & §S do and Balt/To Mch 1 1917 
onds U: lying Ci jidated 
vate East (S C) cons M gold Flor to i a -C 102] 1883 1,000 657 ,000 6¢ |J & J\Cuyler, Morgan & Co,NY|Jan 1 1933 
Wilm n Col & Aug ist M (Wilm to Columbia) - - 239| 1880 1,000} 1,600,000 6 J & Dj|First Nat Bk, NY; & Balt|June1 1910 
Waaneie C LofSC gen ist M (1st on 355 m)g-S Bac* 696) 1898 1,000} 5,547,000 4¢ \J & JiSafeDep& Trust Co, Balt July 11 
i. hue El ee eer eee 68} 1881 1,000 68, 5¢ WJ & JI ameor ae Offi July 1 1926 
do do class B gold (Petersburg to Weldon) - 68] 1881 1,000 800 ,000 6¢ iA & O ti) Oct 1 1926 
Richmond & Petersburg first mtge ($24,500 are 7s) - 22) 1875 500 &c 340,500; 6&7 IM & N 4 Cy May 1 1915 
Consol M g (Richmond to Petersburg etc) ....Ce.c* 27| 1890 1,000 100 ,0 4% giA & O/}Brown Brothers, N Apr 1 1940 
Wilm & Weldon = M (9028. seg — 4s) ¢--SBa.c* 479) 1885 1,000} 4,000,000|\4¢ &5gi\J & J/|First Nat Bk, NY; & Balt|July 1 1935 
Wilmington & New a 1st M gold assumed .S$Ba 1897 1,000 106,000 4¢ |F & A|Safe Dep & Trust Co,BaltjAug 1 1947 
Nor & ve 1st M gold (P Pt Vato Tar N C)-- Ce.c® 110} 1889 1,000} 1,320,000 5¢ |A & O|Central Trust Co, N Apr 1 1939 
Second porte 2 Ae renee Ba.c 110} 1896 1,000 10 ,000 5¢ |J & JiSa 3 Trust Co,Balt|July 1 1946 
Sav Fla & W ist Mg 32, 444,000 are 5s).._M ae 547| 1884 1,000} 6,500,000)j5¢&6g¢i\A & O/}United tes Tr Co, N YjApr 1 1934 
Charleston & Savannah gen mtgegold--.-.--.. OB a.c* 111} 1886 1,000} 1,500,000 7¢ WJ & J do do Jan 1 1936 
Bruns& W ist M (Brunswick to Albany) g gu. Mic 169] 1888 500 &c| 1,407,000 4¢ WJ & J do do Jan 1 1938 
Alabama Midland ist M g (Bainb to Mont )..-Mp.xc 174] 1888 1,000} 2,800,000 5¢ |M & N|Metropolitan Tr Co, N Y|Nov 1 1928 
oe Southern ist mtge $5,000 ,000 gold. -.-AB.c* 244) 1895 1,000} 2,428,000 4¢ |J & J/Unit Saar TrCo,N YijJan 1 1945 
Sanford _& St ——s first mtge gold_.-.--- PeP 145} 1894 1,000 275,000 4¢ WJ & J do Jan 11924 
Ashley River first mortgage. ............---...-- oy ee 33,50 8 J & J\Asst Treas, Charlest’n SC\Jan 1 1915 
O &GistM a ( a to Inv & br).-.Ta.c* 64) 1888 1,000 492,000 4¢ |J & JjUnited States Tr CosN Y|July 1 1918 
a8 Wel certs of indebt ae div 1887 non-cum inc. ---| 1887 100 1,00: 7 A & O/Treas, Wilmington, N C|Irredeemable 
Atlantic & Danville—ist M $4,425,000 g int rent.Mec* 275] 1900 1,000} 3,925,000 4¢ |J & J)Mercantile Trust Co, N Y|July 1 1948 
Second mortgage $1,525 ,000 gold interest rental_Ta 275) 1904 1,000 775 00 4¢ |J & J/TrustCoof Apacs, M Yi|July 1 1948 
Atlantic & North Corolina—Stock $1,800,000... _- pee ee 100| 1,797,200) See text |Semi-an |Check from Co's Jan 14°08 1 % 
First mortgage $325 ,000-_.................. eBa 95! 1887 1,000 "325.000 6 J & JiNat Mechanics’ Bee Balt July 1 1917 





The Adjustment Mortgage (Abstract, V. 62, p. 739) is to the Central Trust 
Co. as trustee. Interest is payable only out of net earnings up to 4 % in each 
year, cumulative ainoe July 11900. Present issue Is limited to $51, “728 ,000, 
but when the $30,000,000 general 4s authorized for improvements as above 
have been —- $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000 ,000 in any one year, but only by 


a majority vote on the —— bondholders. Interest—In Nov. 1897 
pald 3%; since, full 4% 

The Eastern ‘Oklahoma. division 4s of 1903. V. 76, p. 434; V. 79,p. 
1331; V. 84, p. 1549; V. 85, p. 598; V. 86, p. 980. 

The $30,000 ,000 RS..S Ms of 1902 were ey to Aa By a a equip. 
ment, new m lieage, permanent improvements, &c.; 500,000 paid cff 


ew mtge. on lines owned when the debentures hs am issued oan 


yearly. No new 
See statement, V. 74, 


be made without securing debentures thereunder. 
p. 150, 204; also V. 75, p. 680. The debentures are pald from cash in the 
treasury and not Included In the Income account. + TR, Bs 

The 4s of 1905 ($50,000, — authorized Issue) are convertible at par be- 
tween June 1 1906 and June 1 918, and may be called at 110 on any interest 
day, but when called may be Prine into stock provided the time for con- 
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall 
be made without + ath ~ convertible bonds thereunder. V. 79, p. 
2695; V. 80, p. 649; V. 1174; V. 82, p. 391, 867. 

Stockholders on Jan. 80 1907 authorized the Issue of $98,000,000 of con- 
vertible bonds. Of the bonds ($26,056,000 of 10-year 5s, part of an Issue 
of $30 ,000 ,000) , $9,943 ,000 were subscribed by stockholders at per payable 
30° on subscription, 35 % between Jan. 5 and 1 8 and 35 % between 
June 5 and June 10 1908, or In full on any “of sald Ae ng and the remaining 
$16,113,000 sold. The bonds are convertible into com. stock at par to 
June 1 1913 and may be called at 110 on any interest day, but when called 
may be converted Into stock provided the time for conversion has not ex- 
pired. No new mtge. on lines owned Jan. 1 1907 shall be made without se- 
curing the 5s of 1907 thereunder. V. 84, p. 1051, 1112; V.85, p.97, 283. 529. 

The following miscellaneous divisional bonds. In addition to those shown 
In the table above, were outstanding on June 30 1907: 


Name of Issue. Date Interest. Outstanding. Maturity 
Gulf Beau & K C ist M gold__---. 1893 6¢F-A 618,000 Aug 1 191 

2d M ($138,500 are 6s)..------ 1893 5&6¢F-A 315,000 Aug 1 1913 
Cane Belt ist M, g, red__...--..-- 1901 5igJ-D 750,000 June 1 1921 


FINANCES.—In 1906 the dividend rate on the com. stock was ralsed to 
5° and in 1907 to 6%, but in 1908 reduced to 5% rate. V. 8 855. 
As to the authorization’ of conv. bonds and stock in 1907, see above. 

LATEST EARNINGS.—! 1907-08__ Gross, $62,802,855; net, $18,692,240 
8 mos., July 1 to Feb. 29.)1906-07__Gross, 60,959,258; net, 23,033,722 

Deducting taxes and rentals, balance for interest In 8 months of 1907-08 
was $16,790,223, against $21,488,233. Road operated, 9,408 average miles 
in 1907- ‘08. against 9,243 miles in 1906-07. 








REPORT.—Annual meeting thira Thursday tn October. Report for 
year 1907 was given In V. 85, p. 915, 938; see also page 892. 

Years ending June 30— 1907. 1906. 1905. 1904. 
Average miles operated. 9,273 8,434 8,305 8,180 
See me oe ee ees $65,500,309 $54,598,903 $47,408,982 $47,762,653 
PRONE: cnticnguicade 21,171,629 18,013,988 16,045,380 15,433,774 
Mail, xpress, Rag Seee? 7,011,469 5,431,456 4,921,475 4,974,773 

Total earnings ....... $93,683,407 $78,044,347 $68,375,837 $68,171,200 
Operating expenses .... 58,867,901 48,497,518 45,517,384 42,222,032 

Net earnings........ $34,815,506 $29,546,829 $22.858,453 $25,949,168 
Total net Income --.-.-.- $35 568 674 $30,893,230 $23,672,355 $27,197,942 
Rent of tracks, &c_..-.- 159,163 225,936 293 553 386 464 
yee 2,502,650 2,118 633 1,926 ,696 1,916,137 
Interest on bonds-.---.-. 11 487 ,935 . 622, es Ht a 510 H oo :770 
Dividends on pref.,5%. 5,708,690 708 8569 0 8/690 
Dividends on com.,5% % 5,655,032 (aya: 078, 920 (aya! O78 "220 (aya: O78. 220 
Miscellaneous ~.--.-.---.-- 441,427 412,253 98.250 116,802 
Imp’ts written off-...-.- 9,600 ,000 ee. ae > wees 











Balance, surplus $13,775 $3,227,314 $1,955,436 $5,572,831 

OFFICERS.—Chalirman of Executive Committee, Victor Morawetz; E. 
P. Bipley . President; D. L. Gallup, Com Ww. Gardiner, Asst. ae 

ony tors.—Charles Steele, Edward J. Berwind, Geo. G. Haven, H. 
Rogers, H. Rieman Duval, Thomas P. Fowler, Victor Morawetz, New York: 
john G. McCullough, Vermont: B. P. Cheney, Boston; Edward P. Ri pley, 
Byron L. Smith, Chicago: Andrew C. Jobes, Wichita; Howel Jones, Charles 
S. Gleed, Topeka; H.C. Wwe Pittsburgh. 


OFFICE.—5 Nassau St., N. Y.—(V. 86, p. 284, 855, 980.) 


ATLANTA BIRMINGHAM. & ATLANTIC RR,—(See Map.)—Bruns- 
wick to Wadley, Ga., 326 es; Sessoms to Waycross, Ga., 26 miles; Fitz- 
gerald to Thomasville, > ag msi “‘Iniles: branch, Bushnell to Crystal Lake, 33 
miles; branch Manchester to Atlanta, 76 miles opened Jan. 1908; Alabama 
division, <ameatee to Ps my 32 miles, acquired Sept. 1 1906; ‘total Jan. 
1908 574 miles. (V. » Pp. 1426; V. 

Is engaged in building an pane WE, rake Montezuma, Ga., to Birming- 
ham, Ala., 261 miles, with branch from Manchester to Atlanta, 76 miles. 
Of this, Montezuma to Wadley, 131 m., was operated in Jan. 1908; balance 
expected to be in 1908. Branch from Bessemer, Ala., to Mulgay, 14 miles, 
to be completed in summer of 1908. Terminals at Atianta and Birmingham 
and steamship connection at Brunswick have been fa. The Atlantic & 
i Hy y. was merged in April 1906. See V. 82, p. 867; V. 83, p. 35, 
1290. The Georgia Terminal Co. and the Alabama Terminal’ RR., having 
$1,500,000 and $3,000,000 stock, respectively, all owned by the ‘rallroad 
Somaneay wil prove’ terminals at Atlanta and Birmingham, respectively. 
Brunswick SS. Co. operates between New 

a Cuba. V. 82, p. 1267; V. 83, p. 35, 1290; 


Dp. 344, 470, 1204 
aie authorized, $25, 000 com. and $10,000 5 % non-cum. pref. per m.! 





par of shares, $100; Issued May 1907, $16,170,700 com. and $8,180,700 pref. 


Outstanding in the hands of the public June 1907, $9,743,800 com. and $4,- 
822,000 pref. Additional amounts to be deposi ted under collateral trust 
notes, see below. 

BONDS.—Of the 5s of 1906 ($30,000 000 authorized Issue), $25,000 are 
Issuable per mile of main line and ‘pranches, with $10,000 additional for 
second track, an amount equal to ~ Bw value of prior liens belng reserved 
to retire the same. Not exceeding 33 1-3 % of this aggregate amount may 
be issued for equipment and not over 30 % for terminals and shop facilities. 
Three years coupons were clipped from $1 ,970 ,000 bonds issued to retire 

a? stock 7 old company. In 1907 $8. 173,000 bonds were outstanding. 
»p.1426. Additional amounts will be deposited under collateral trust 
ahien’ which see below 

The collateral trust 3% % notes ($8,000,000) sold in May 1906 are a joint 
obligation of the rallroad and the Atiantic & Birmingham Construction Co. 
and will provide for completion of the road and pay for steamships, equip- 
ment, coal and Iron purchases, water terminals at Brunswick and shops. 
The notes will be secured by deposit of $6,000,000 Atlanta Birmingham & 
Atlantic Ist mtge. bonds as earned and $4, 600 ,000 pref. and $10,000,000 
com. stock (a majority of both classes), and’ $1,206 000 equipment notes of 
the RR., entire stock ($5,000,000) of Birmingham Coal & Iron Co., ownin 
35,000 acres of coal and 3,600 acres of tron ore lands (subject toa $2,000 "000 
mtge.), and — entire stock and bonds ($1,000,000 each) of Brunswick SS. 
Co. V.82.p.12 83, p. 35, 1290; V. 84, p. 270; V. 85, p. 1404. Equip- 
ment obinahons June 30 1907, 31 469 535. 

The controlled companies, the Georgia TerminalCo., Alabama Terminal 
RR , Birmingham Coal & Iron Co. and Brunswick SS. Co., In 1907 sold 
$3: 060, gee s ett $2, _ ad and $1,000,000 bonds, respectively. 

5 Pp. 

V-SATEST EARNINGS. = Figo -8 ___. Gross $1,224,105; net, $364,115 
8 mos., July 1 to Feb. 29.|1906-7 _..-Gross, 1.016.678; net, 2491514 

REPORT for year ending June 30 1907. in V. 85, p. 1204, showed on 393 
miles, gross, $1,589,148; net, $419,213; other income, $15,938; interest and 
taxes, $386,074; balance, surplus. $49,077. Pres. and Gen. "Mer., 
Atkinson, Atlanta, Ga.; Sec., R. E. Cullinane. Office, Atlanta, Ga. 

Directors—H. M. Atkinson, P. S. Arkwright, Morris Brandon, Geo. Dole 
Wadley, G. W. Brine, R. E. llinane, H. M. Milam, F. M. ag Ww. B. 
~~ all,’ Atlanta; Gordon Abbott, Boston; A. D. Russell, Percy R. Pine, 

L. Eldridge, New York; W. A. Handley, Roanoke, Ala.; Cecil Browne, 
Talladera, —(V. 84, p. 1426; V. 85, p. 39, 1082, 1143, 1204:) 

* ATLANTA & CHARLOTTE AIR LINE RY,—(See Map Southern Railway 
System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles 

The operating contract of 1881 accepted | by the Southern Ry. requires the 
payment of interest on At. & C. x and 5 % on stock; if gross earnings ex- 
ceed $1,500,000, dividends to be 6 %, and If they exceed =. 7%. 

In 1907 the bonds (three Issues) were extended 3 years. V. 1347. 
Stock largely deposited with a conimittee, W. Emlen A Ey % airman 
(U.S. Mtge. & Trust Co. depositary), until May 1 1910, to _ increase 
of mtge. debt unless stock Is recompensed V. 83, p. 1410 


“oo DS, eee to '89. 1890. 1891 to Mch.'01 incl. Since 
arly. % 6yearly (M&S). 7 yrly.(M ES) 

LATEST. EARNINGS. a? i ( Gross, $2,558,430; net, $716,429 

7 mos., Mch. 1 to Sept. 30.|1906__..--- Gross, 2,373,239; net, 638,093 


EARNINGS. —For year = 7s. 28 1907, oa. $4, 169, 423, cout 
$3,975,698 In 1905-06. Pres., . Fairchild, N. Y.—(V. 83, p. 1410.) 

ATLANTA TERMINAL CO,— shed: union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ry. and Atlanta & West Point RR. Stock, $150,000, owned In equal pro- 
portions by the three companies named, which PF, = charges and ex- 
penses on car basis. V. 76. p. 593, 1394; V. 77. 

ATLANTA & WEST POINT RR —Atianta, Fo . a West Point, Ga., 
86 miles. Georgia RR. June 30 1903 owned $547,200 stock and $388, 900 
deb. cert. A belt line around Atlanta, 5% miles, is sperened, at rental of 
$16, feerhonte tat on its cost. V. 71, p. 963; V. 73, p. 13 

S begun in 1855 were for ‘many years 8 % per + From 
July . 1884 to July 1901 inclusive, 6 % yearly, J . i Nat 1 1899, 25 % extra 


Pp. 590); 1902 (2); By 6%: 1904, 6%; 1 6%. 
in * oa. 07. ‘gross, $1. 400; net, 28,7 * a ye income, | 3. 312; 
charges, $327,192; aividends a8. 932; ae -s In 5-06, 
gross, $1,043.973; net, $39 —_ . 590; V. ip. 063.) 


ATLANTIC CITY RR. rs re ps ) Ong, 37 m. (double track) 
branches, Winslow Junction to Cape May, N. J : Williamstown, 23 
m.; Gloucester, 12 m.; Sea Isle City, 12 — : Oce a Clty 7 io m.; total, 168 m. 
¥.. "72, 1278. STOCK, com., $2,625,000; ret. $1, 000, 060 (par, $50). 
Reading Co. owns over 99 % of ‘stock, and guarantees consol 4s, Fry al 
and interest. Form of guaranty, V. 75, p. ag a Of the latter, $2,650 

are reserved to retire prior lien bonds. See V 81. There are also 
outstanding $23,500 Sea Coast RR. series A 5s mn $2, 834 serles B 5s. For 
year ending June 30 1907, gross, $1,925,824; net, $274,361; fixed charges 
and —, ,138; perm. imp’ts, $181,119; bal., deficit, $210,895.— 

82,p 0.) 

ATLANTIC COAST LINE CO.—(See Map.)—Organized May 29 1889 
under the laws of Connecticut, and owns a Majority of capital stock and a 
large amount of the bonds of the Atlantic Coast Line RR. below 

. TOCK ey to Ooo Seas of “eer ee see editorial Oct. "1397, Sup- 
plement, 1, p. 


‘v.t 1310. In 1898 $5,000,000 stock was 

Ristributed ao a %00% 3 Bividend wW. 67, p. 954), and in 1900 $io, 000,000 4@ 
certificates of indebtedness (including P52, 500, 000 of Atlantic Coast Line 

RR. Co.), also a 100% dividend. V 71, p. 697; V. 73 p- 493. In 1906 
stockholders subscribed for $2,100,000 stock at par, rais ng amount out- 
standing to $12,600,000. As ‘to securities pledged to = equally the 
certificates of indebtedness, see V. 71, p. 1310; V. 83, p. 560. 
e CASH DIV'’S. ‘4 ms "98. '99. $a 01. cE by be ™. Po @:- PP 

OE GOB... cwsnn 4% 4% 

Balance sheet June 30, 1907, V. 85, p. 717 cule of board, Henry 
Walters. Directors, Oct. 1906, V. 83, p. 890.—(V. 86, p. 545.) 

ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jet., 
Fla., on the ‘south, and Montgomery, Ala., and Augusta, Ga., on the west, 
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RAILROADS INTEREST OR DIVIDENDS 
Miles| Date | Size, or pal, When Due 
For e#pilanation of column headings, &c., see notes of of Par Amount Rate When Where Payab e, and by |S S—Last 
on first page of tables. Road | Bonds| Value Outstanding| _ % Payable Whom 
6 % rental Grand Tr’k ---- |£ & $100/ $5,484, 000] _ 6 M & SjLondon and Portland Mar 190 
$3, a ,000 gold__IB 1903 |1,000 &c 100 ,000 5¢ |J & JjInternational Tr Co, BostiJan 1 1e44 3% 
rental Central of Ga 53] .... 10: 1,022:900 5 J & JjSavannah, Ga Jan 6 1908 2 % 
‘old. ...Ce,.xc 85) 1894 1,000 400 ,000 5¢ |J & DjJ P Morgan & Co,N Dec 1 1924 
,000 gold. .-SB ---| 1903 |1,000 &c 225,000 4g |J & J)Safe Dep & Trust Co,BaltiJuly 1 1953 
eee emt).... ood een 100 225,000 3% |J & J\Erle Railroad, New York\Jan 1 1908 1% 
Railway’’ Sec. 
tlantic—1ist M gold_-Mp.c* 88) 1894 1,000 1,250 ,000 5¢ |M & SjBroad St Station, Phila/Sep 1 1934 
1st M interest rental- --- 3) 1879 500 48 ,500 6 J & J\Farm & Mech Bank, Balt)July 1 1929 
M interest rental_--- 5) 1879 100 &c 72,800 6 J & J do do July 11929 
,000 carrles 7 %) Pee ar ae pie 50 ,60 5&7 13 & J do do Jan 1 1908 
ES ETE 1,000 230,000 6 oe do do July 11931 
1,000 ,00! 5¢ IM & N do do Nov 1 1936 
1,000 240 ,000 5¢ IM & N do do May 1 1938 
& 100/152 ,174,829/6 In 1907|M & S/Co’s Office, 2 WallSt,NY|Mar 2 1908 3% 
stock non-cum 100| 60,000 ,000/4 In 1907|M & S do do 21908 2% 
lien mtge gold not 500 &c!\72,820,000 3K%esI & J do do July 1 1925 
Oy) r 500 &c 3% g| Q—JI do do uly 1 1925 
First M gold redeem at aes after 192 500 &c|\70,963,000 4¢ |A & O do do July 1 1948 
500 &c 4¢g Q—JI do do July 1 1948 
Seutpwertes: S Div ist red pod = 43,590 ,000 3% eld o«s J do do July 1 1925 
3 —— do do July 1 
. mw June & Mid Div ($205 ‘00 ~— ist M g-Ce,c*&r 384) 1898 500 &c)\ 276,175,480 342 H z do do Nov 1 1988 
s E&WV A, te + — = r1925..Un.c* &r| 1,642) 1901 1,000) 31,347,000 4g IM & N do do Nov 1 1941 
eae "York Divé& me $10, 000 ,000 gold- nt A la enneinmioin See text 4g Ww &@D do do June 1 1948 
Conv debenture S18 "000 000 mold redeem (see text) - aa, oe 1,000 140 ,000 4¢ iIMé& §S do do Mch 1 1911 
Notes sec by dep $8,000,000 P LE & WVa ref 4s_Us = 1908 |10,000 &c 6,000 .000 5 i OR ee ee ee ere Mch 1 1909 
Notes sec by dep of Cl L’ & Wh stock._..___.____N ---}| 1908 5,000; . 3,000,000 5 & Sea = a Mch 2 1909 
Lane Geen & 
oan 1853 extended In ied bit ne din coed 377| 1853 500 &c 113,000 4 A & 0 do do Oc 
Pittsburgh & Con 1st M extended In 1896 in gold.-- ---| 1868 1,000 58 ,000 4 : J & J do do Say 1 ivan 
Bonds Underlying Pittsburgh Junction & Middle | Divisiion 34¢\s 
Cent Ohlo ?. 500 on con ist M Ay loan) g-MeBa.c 144) 1886 1,000; 1,009,000 4% eM & §S do do Sept 1 1930 
Sandusky Mans & New $2,300,000 1st M__.-Un.c* 116) 1869 1,000 638 ,000 7 JI & J do do Jan 1 1909 
Pittsburgh Senction ist M $1,440,000 gold_-Me.c* 7| 1882 1,000 a959 ,000 6g wed do do ‘July 1 1922 
° ond mortgage — ,000 gold res Me.c* 7| 1894 1,000 a250 ,000 5¢ J & J do do July 1 1922 
a ‘‘Total Issued”’ s n in first left hand column,}balancje being] owned biy y Baltimore} & Ohio 
zIn addition S635 030 are pledeed as part colla/teral flor the Pittsbur gh Lake Erlle & West/Virginla Sys.4s. zCounons M &!N: reg int Q-F. 





ATLANTIC COAST LINE RR,—(Concluded)— 
reaching the ports of Norfolk, Va.; Wilmington, N. C.; Charleston. s C,; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 

Lines owned and trackage— Miles. Lines owned, &c.—(Con.)— Miles. 
os. eee Va., to Port Tampa, Paola Jct. near Sanford to St. 

ER Se ee Ae, Petersburg, Fla 


Norfolic, Va., to South Rocky Palatka, Fla., to Brooksville.. 145 

° eee ese 115 Milldale, Fla., to Wilcox..-.-- 104 
Contentnea to he mg a eal 105 Branches, | ee aes 1,537 
Wilmington, N -, to Pee Dee Leased— 

EE SERS Oe 97|Central RR. of So. Carolina— 
Florence, S. C., 4 Capa Ga. .166 Lane to Sumter, S. C...-.-. 40 
Sumter to Columbla_-______-__- EE Sead sc ocawangenk 40 
Yadkin =, (Wilmington. N. C.) —_—_ 

Sere 116] Total in earnings--.-...---- 4,360 


Waycross, Ga., to Folkston, Ga.. 34|Closely allied lines Tees each co. — 





Jesup, Ga., to ‘Montgomery, Ala.354| Louisville & Nashville _.......6,319 
Brunswick, Ga., to Albany---.-.-.- 69| Charleston & West Carolina... 341 
Dupont Jct. to Fort Myers, Fla_.349| Northwestern RR.of So. Car.. 71 


Also owns one-sixth Interest In the Richmond-Washington Co. and one- 
half interest in Atlanta {ce -) Belt Line Co., 5% miles. a jointly with 
the Loulsville & Nashville RR., the Georgia RR., 571 m 


ORGANIZATION.—Originally the aes Coast Line are Va. (change of 
name a authorized April 23 1900); — 18 1900 absorbed by consolida- 
tion (per plan V. 70, p. 840, 893) the “fol owing allied fe ark 3 Wilming- 
ton & Weldon RR., Atlantic Coast Line rallroads of South Carolina and 
Virginia, Norfolk & Carolina RR. The Florida Southern and Sanford & St. 
Petersburg were merged in April 1903, the $4,241,000 Fla. So. 4s and $775,- 
000 | Sanford & St. Petersburg 4s being offered the tg of exchange for 
90 % in Atlantic Coast Line consol. 4s. V. 76, 918,971. The Atlantic 
Coast Line Co. (of Conn.) owns $24, +h 000 com. Pad $1,009, Po ag Ce 
See that co. above. V. 70, p. 893; 7A, D Lite, 1310; Vv. 

Savannah Florida & Western iy c ‘Plant System”), ‘which owned "aml 
controlled 2,235 miles, was merged July 11902. V. 74, Pp. 774, 829. 

In Oct. 1902 acquired $30 ,600 ,000 of the $60 ,000 ,000 Loulsville & Nash- 
ville RR. stock for $10,000 a” 0 7. $35,000,000 in 4% collat. tr. bond 
and $5,000,000 stock. ee 92,'905; V. 79. p. 785. 

STOCK.—Atl. Coast Line a a. -X... A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the 2 stock a _— new com a ae 

In Nov. 1902 $5,000 .000 com. stoc as given in part paym ofc 
trolling Interest In Louisville & Nashville eek. $8, Bie, 000 maditional being 
subscribed for as part of the same transaction at $125 per share. In Nov 
1904 $7,330,000 com. stock was Issued as a 20% scrip dividend. V. 79, 
Dp 2204; V. 75, p. 1252 

- Stockholders voted Mch. 8 1906 fo increase oes total authorized stock to 
$60 000 ,000; of the new stock (all common), $4,557,600 was subscribed for 
by stockholders at par In May 1906, raising the poeta of com. Cert set 
standing to $48 ,537 ,600 (including class “A” stock). V.83,p 

- The pref. stock ($18,850,000) was * re Tf exchanged for 128 % in 
4% certificates of indebtedness. V. 1252 


DIVIDENDS (%)— 00. 
Common oa. ean 


07. 1908. 
6 bJan.,3 


a ee. 03. "04. (08. 06. 
24 3% 5 6 


Preferred (M & N).....-..--.- 5 5 May2% 
a Also 20 % ig hy com. stock. scrip a. 5% In Atlantic Coast’ Line Co. 4% 
certs. of indebtedness. 15 Jan. 1908 dividend was paid In 


. 81, p. ‘ 
Atl. Coast Line RR. 4% certs. of indebtedness. V. 85. p. 1517. 1576. 
BONDS.—First consol. 4s of 1902 ($80,000 ,000 auth., limited to $20,000 
per mile) are a first lien on about 958 m. of road and a blanket lien on 2,927 
m. owned, a Cubsect to the underlying bonds. The first consols are issued or 
reserved as follows: 
Issued for refunding » Ve 3 V. 77, p. 1872; V. 
81, p. Fes (of RK 's 


p. 819; V. “708, 500 In treasury) asseos S547, 322,450 
Reserved to take up underlying (le Pe an Ses A 28 673,250 
Reserved for extensions, Improvements and equipment- ----- 4:0 ,300 


A mtge. for $2,000 ,000 was authorized In Nov. 1904 “ acquire the Jack- 
sonville & Southwestern, Milidale, near J a. Fla., to Anderson 
89 miles, and to extend the road 80 miles. V. 81, 9. 

As to the $35,000,000 collateral trust 4s: of 1902, an “Organization” 
above. They are subject to call at 105 in amounts not less than $100, at 

There were pew gop also June 30 1907 $66,000 Brunswick & Western 
income bonds and $247 ,000 Jacksonville & Southwestern freight ae 

In 1907 Issued $4,500,000 4% ———— bag notes; also $5,000,000 5% 
a is -year gold notes. V. 84, p. 

The Washington & Vandemere Ra te S00 ,000 authorized, of which 
$720, S00. outstanding) are guar., p. &1., by endorsement. V. 84, p. 1246. 

LATEST Pe ee as tee $17,441,190; net, $3,662,105 
8 mos., July 1 to Feb. 29.|1906-07__Gross, 17,340,585; net, 4,364,135 


REPORT for the med ending June 30 1907 was given at length in V. 85, 
p. 1335, 1342 (see also editorial, p. — 
















6-07 1905-06. 1904-05. 
COD .. 2.56 catiancaqcantad $26,771,528 $24,868,448 $22,222,902 
Operating expenses and taxes..... 20,442,027 16,892,199 14,189,767 
Net receipts from traffic. -. -- $6,329,501 $7,976,249 $8 033,135 
Other income. ............ 837,428 729,934 593,749 
Dividend on L. & N. stock... - 1,836,000 1,836 ‘000 1,683,000 
Total net receipts.-....--. « 30. 002,929 $10,542,183 $10,309,884 
Interest on bonded debt, &c- oar. 208  $4.862,448 $4,783,427 
Int. on certs. of Indebtedness 66 86 856,744 


Dividend on common stock... (6) 2, a2. ‘256 
Dividend on preferred stock (5 %)- 79/830 


Balance, surplus $125,869 $2,098,312 $2,567,627 
OFFICERS.—Chairman of Board, Henry Walters; *.. T. M. Emerson; 
pe  eerns Alexander 2 2d Vice-Pres., C. S. Gadsden; 3d Vice- 
enly; Gen. Mgr., W. N. Royall; Sec., “Herbert L. Borden; 

eax, eo Post.—(V. 85, p. 1517, 1576.) 


79 , 
(6)2,638,800 (5)2,015,750 
79,830 86,335 








ATLANTIC & DANVILLE RY —(See Map Southern Ry.)\—West Nor- 
folk to Danville, Va., 203 miles, three branches, 22 miles; James River Jct. 
to Claremont (3-ft. gauge), 51 m.; total, 275 m. Leased to Southern mx. 
from Sept. 1 1899 to July 1 1949 for taxes, repairs, malntenance and cash 
rental sufficient to cover Int. charges, with privilege of renewals for terms of 


99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as Peo on Its own com. stock. V.71,p.447; V.79,p.625, 
STOCK. es = eng uly 1 


Pref. shares were canceled Pitor to 
See: 'V. 75 » Pp. 722, 956; V. 79. p. 625 

BONDS. vot ‘he Pri 435. 000 4s of 1900, $500,000 can be Issued only for 
improvements upon — of Southern Ry., interest charges to be covered 
by increased —. f the $1, ~s ,000 second 4s remaining, $750,000 will 
be Issued July 1 1909. V.77, p. 195.—(V. 79, p. 785, 967.) 


ATLANTIC & GULF SHORT ee gpnioes 73, p. 615; V. 76, p. 1354, 


ATLANTIC & LAKE SUPERIOR Ry In July 1904 operated Meta- 
Gree Quebec, to Paspeblac, 100 miles (Bale des Chaleurs Ry.); owned St. 
Se eg to Nicolet, 7m.; St. Francis to Yamaska, 6 m.; Yamaska to Sorel, 
0 m.; Lachute to St. Andrews, 7 m.; total, 130 miles. Was under con- 
pn Hg Paspeblac Jct. to Port ‘Daniel, 21m. ; Plerreville to Nicolet, 15 m.; 
Gregoire to Chaudiere Jct., 67 miles. 
7 Seeneetieation plan filed’ March 1907 was In V. be” p. 929; V. 85, 
97, 468. In July 1907 + Que. & West. 44 it was understood, 
caaeaanh to purchase road. V. 83, p. 1522; V. 85, “o7: V. 86, p. 167. 
During year 1903-04 road was pk by trustee | bondholders. Stock 
authorized, $10 ,000 ,000; par, $100; issued, $2,602,500. Bonds outstanding 
as collateral, £500 00 00 4s. For = ending Sans 30 1904, gross, $57,346; 
net, $11,663. Pres., hibaudeau: «wy , Edgar N. Armstrong, 


Cc 
1904. See V. 71, p. 


Montreal.—(V. 84, p. 929: V. 85, > 97, 220, 468 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Golds- 
boro, N 95 miles. State of North Carolina owns $1,266,500 of 
$1, 797, 200 sieie Leased from ~~ 1904 to Jan. 1 1996 to Atlantic & 
North Carolina Co. (the lease being later transferred to Norfolk & Southern 
Ry.) for interest on bonds, taxes, &c., and dividends at 3% yearly for 
20 years, “aoe 44% yearly every ten years until 5% Is re 
thereafter, 6%; lessee also agrees to sppens $250,000 by Sept. 2 1907 
for improv ements and sovoment- v2 7. 

maging DENDS.— '93 a 96. 97. Mos. "99. 1900-04. Cater a 
. 5 rear S: 7 2 2 0 abov 

EARNINGS. —For veer Sania ane 30 1906, gross, $407,694; et $194, - 
739; other income, $7,246; iInt., taxes, &c., $105, — dividends, $53,916; 
bal., sur., $2,462. Pres., Frank S. Gannon.—(V. 83, p. 1590, 1522.) 


ATLANTIC QUEBEC & WESTERN RY.—V. 85, p. 97; V. 86, p. 167. 
ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So. & Fla. RR- 


AUGUSTA & SAVANNAH RR,—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cen.of Ga. for 101 yrs. at 5 % on stock. —{¥. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Sandersville, Ga., 
80 m., and Sandersville & Tennille RR., 4 m. he Southern Ry. tn Jan. 
1901 acquired about four-fifths of the ak. V. 73, p. 343. Com. stock, 
beret 000; pref., $350,000; par $100. Year ending une 30 1907, 

63 ,008; deficit under operating, s. 909; charges, $28,063; 
seneit, $34,972.—(V. 80, p. 2219, 2456 


AUGUSTA UNION STATION CO, sate union 
Augusta, Ga., used by all roads entering the city, the latter under their op- 
erating contract ey ye for interest on the bonds and 4% dividends on 
stock. Stock, $75,000 (5 % paid In), ag | Cy! by Southern Ry., Atlan- 
tle Coast Line RR. and Georgia RR. ok ae Poe B- 500. Pres, 
Thos. K. Scott: Sec. and Treas., Carlton Thi yer.—(V. 48.) 


AUSTIN & NORTHWESTERN RR.—See Houston & ‘sae Central . 


AVON GENESEO & fer. MORRIS RR.—Mt. Morris to Avon, N. Y.. 
miles. Leased to Erie Feb. 26 1896 in perpetulty; rental (after 16 
3% % on stock.  Seeve Bs p. 512; V. 62, p. 318, 589.) 


BAINBRIDGE NORTHEASTERN RR.—V. 86, p. 720, 980. 


oe" 3. F * VALLEY RR.—Merged in Penn. RR. In 1908.—V. 
Dp 


BALT. & ANNAPOLIS SHORT LINE RR.—See Street Rallway Section. 


BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, ., 87 m.; branch, 1 m.; total, 88 m.; from omens to — 
more 44m. ,transfer is made by ‘water: steamer lines owned, 1,1 
mileage owned and operated, i oY m. Controlled by Penn. HR. an allied 
pan Vv. —y . 541, 590; V. 7% Pref. stock, $1,500,000 Phe 3 
00. Div.’ on pref. % Mch. 1 1905; in 1906, Mch. * 

Oct., 2%: ~ 1907, March, 3%; SHE “2%: none since to March 28 1908, 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of ee aryiend Delaware & Virginia Ry., extending from Queenstown, 
Md., es, Del., with branches, a total of 77 m., and eee $2,000,- 
000 ‘of Its first mtge. bonds. See that co., V. 80. p. 116, 1058 

vn ro. now ends Dec. 31. Report for year “ending bas. 31 1906 In 

84, p. 1302. In 1907, gross, $979,136; net, $145,740; other income 
sis" 038; charges os and improvements, $125,520; balance, surplus, $33,258. 
—{¥. 84 p 

BALTIMORE & CUMBERLAND (RR AND 
tends from Stat , Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
In $50 shares. re Railway extends from ‘Edgemont, Md., to State Line, 

a., 3m. stock, $42,500, In $100 shares. Both are leased to Wes' 
Maryland RR. for 50 years from July 1 1879, with privilege of <a or 
purchase; rental, Interest on bonds. 


BALTIMORE & & CUMBERLAND VA VALLEY BATENSION R 
mil 


balance, 


Rtter und station at 
a 


RY.).—The Ratiroad ex- 


R —Waynes- 


boro to a ,~ ey Res mm Maryl ay RR. 
for 50 years from July 1 1881, with a of phe ‘>: ‘interest © — 
and dividend on stock, amounting in all to $38,730. See table above 

V. 75, p. 665.—(V 75, p. 665.) 


























APR., 1908. ; RAILWAY STOCKS AND BONDS. 











NNATI 


Ohio R, 


oO. 


Orange 


le > RICH ay 
Burgin , 


‘@ Livingston 


Radford ¢ 
° Glasgow Stony 
ville , 
p Scott 


ille 


Johnson Cjty 
LLE 


Ordaberry 
Bonair F 
Ne : 


2 
T 


Shelby Hatteras 


> 


Lookout 
Guutersville 


Se Attatla 
\2 

< 

Ize 


MAP OF THE 


ATLANTIC COAST LINE 


Ww 





Ft.Ogden 






























































































16 RAILWAY STOCKS AND BONDS. 





{ VOL. LXXXv1, 











{ 


———— 
















































RAILROADS | INTEREST OR DIVIDENDS Bonds—Prinei- 
Miles| Date | Size, or } pal, When 
For ezplanation of column headings, &c., see notes of Par Amount | Rate When , Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding| % Payable Whom Dividend 
Baltimore é Ohio (Concluded) — 
Bonds Underlying Pittsburgh Lake Erie & West_|Virginiia 4s | 
Clev Lor & Wheel cons M (now Ist) gold---Usm.c* 192! 1893 $1,000) $5,000,000) 5¢ |A & O/Co’s a 2 Wall St,N YjOct 1 1933 
General mentees € $1,000,000 gold redeem 105-N,c 192) 1896 1,000 890,000) 5¢ J & D do June 1 1936 
Cons ref M $10 ‘S00 ,00 0 gold red at 102%-_-Ta.c* 102; 1900 1,000 950,000) 4%eJ «& J do do Jan 11930 
Cleveland Term & Valley = M — guar_-_Me.c* &r 88) 1895 1,000) 3,302,000) 4¢ M&«&wN do do Nov 1 1995 
Monongahela Riv RR Ist say ar B & O._Ce.c 30, 1889 1,000 700,000) S5¢ IF G6 A do do Feb 11919 
Ohio & Little Kan Ry 1st rons 000 red 105 ‘ia 72); 1900 1,000 228,000 5¢ IM & § do do Mch 1 1950 
Ohio River first Mortgage ($2,000,000) gold--FP.c* 172) 1886 1,000} 2,000,000 5¢ J & D do do June 11936 
General Mortgage ($3,000 500) gold gS on 39 mc* 209; 1887 1,000; 2,941,000 5¢ A & O do do Apr 1 1937 
Rav Sp & Gi 1st ee $400,0 $160, 0) & 1__FP.c* 33; 1890 1,000 376,000, 6g iF & A do do Aug 1 1920 
Hu ——— & Big S 1st M “£80 guar--_c* 11; 1892 1,000 303,000) 6¢ J & J do do July 1 1922 
Ripley & Mill Creek ist Mg gu p ype nom ae 13) 1888 1,000 50,000; 6¢ IF & A do do Aug 1'1908 
Pitts ah Cleveland & Toledo first Mortgage gold_ 77| 1882 1,000 441,000 6¢ A & O do do ct 11922 
Pittsburgh Newcastle & L E 1st M extended in gold 30; 1878 100 &c 82,100 4¢ |J & D/First — L' ae eheng June 11917 
Pittsburgh & Western ist cons M $10,000,000 g-_c* 215) 1887 1,000 765,000 4¢ J & JJ P Mor N YjJuly 1 1917 
Ellwood Short Line first Mtge gold $300,000_-_G 3) 1892 1,000 300,000 5¢ iJ & J/Co’s office. 2 Walls St. NYjJan 1 1922 
WvVa&P by tnd, pe — a me ar. -MeBa.c* 176, 1890 1,000; 4,000,000 4¢ A & O do do Apr 1 1990 
nes, &c 
Balt & New York RR Ist mtge gold pl MeBa.c&r 544) 1889 1,000 50,000 5¢ M&N do do May 1 1939 
Mon River Coal M $1,500,0 mt At cold s f redeem at par ---| 1895 1,000 765,000 5¢ \J & D\Amer Bonding & Tr,Balt|Dec 1 1945 
Schuylktll River E SRR1 d guar p&i end-_ 12) 1903 1,000} 5,000,000 i -_ 2 eee eee June 11925 
Staten Isl Rap Tran ist M sti 000, ae g$or £.Us.c* 11] 1883 1,000} 1,000,000 6g |A & O/}Foot Whitehall St, N YiJan 11913 
New alt ee «auto ipa RO ET EET TE EEE es Zeer gh ae ee Meare eer ee ee ee, |e =) 
Staten Islan first mige St, 000 ,000 —_.-% -Me.c* 13, 1893 1,000 511,000 4% ¢J & D\New YorkjCity June 1 1943 
Baltimore & Ohio Ei quipment Obligat 
Ground rent liens Misc car trusts &c ane 1% 1907- nos Jn Seex pootdantal ES Se LE aE a eee nee yy. 
Fairm Coal car tr assum due pe: —¢ yearly MBa.c* ---| 1906 1,000} See text 5¢ |M & S/Maryland Trust Co, Balt|Sept 1908-18 
Baltimore & Potomac—See Phila t & Washington 
Bangor & Aroostook—Stock (see text) = SE) eer gee 100| 2,342,000/4 in 1907|J. & J/\Checks mailed Jan 10 08 2% 
First Mortgage ($16.000 per mile) gold 211) 1893 1,000} 3,360,000 5¢ (J & J)Guar Trust Co, New YorkiJan 1 1943 
Second mortgage £0 Lie GS ig sm 211) 1895 1,000 112,000 5 Hi . 2 2 do do July 1 1945 
First Mortgage iscataquis Div $1,500,000 g_.G.c* 77| 1899 1,000! 1,500,000 5¢ |iA & O do do Jan 11943 
V Bur Extension first mortgage $500, 000 go d_ G.c* 33) 1899 1,000 500,000 5¢ |A & O do do — 1 1943 
Aroostook Northern first mt : Ly 000 gold- G.c* 15%} 1897 1,000 225,000 5¢g jA & O do do Oct 1 1947 
Consol refunding worn 000,000 g-- -OB.c 412) 1901 1,000; 6,441,000 4¢ |J & J Brown “ane N Y: & Bost|July 1 1951 
Medford Extension 1st a: 000. 000 gold-- = 28) 1907 | ,000} 1,000,000 5¢ iM & N| do May 1 1937 
Aroostook County bonds (assum ed) i aepentidh aah eo obama ---|'92-"95 1,000 728,000 4% Various lFourth Nat _Bk, Boston/Sept 12-July 15 
North Maine Seaport 1st M guar p & |_..Usm.c* &r 54) 1905 1,000) 4,350, “000! 5¢ iA & O|Brown Bros NY Bos &PhiApr 1 1935 
BALTIMORE & HARRISBURG R Pg od Grove, Md., to Orrtanna, of Mar in partial exchange for on 1 bonds is ens thta xsaiabipiice $10,569 
Pa., 59 m., with branches, 7 m. RTS Leases Balt. & Harrisburg Ry., syndic cate for cash re Bee 


Western cxtension, Orrtanna to Prohneld, “15 m. » Spatantestng interest on 
its bon Leased to to Western Maryland RR. for 50 years from Oct. 25 
1886; rental. interest on bonds and 5% on pref. —— (all paid M & N). 
Stock, com., $690,000; pref. $29,100.—(V. 44, p. 812.) 

BALTIMORE & OHIO RR —(See Map.)—ROAD + from Balti- 
more to Philadelphia and Baltimore to Chic: , Cincinnati and St. Louis; 
total mileage leased, owned and o — in July 1907, 4,006 miles. “Royal 
Blue Line” (see Central RR. of N.J.) gives pe Me to New York. 

Fy —- oembraces, subject ‘to mortgages, the a rnbnd lines: 





Tr. Hen 344% M.—(1,076m. pote Pittsburgh & Western... ..._-- a21 
Balt. “to Wheeling, Belpre. O., &C.7 Pittsb. Cleveland “& Toledo re 77 
Cumb. to Pittsb. & W., &c_.---- 353 4 aves Painesv. & Fairport -... 53 
1st M. 4% —(581 miles.) Ee 17 
Balt, to Phila. and branches- ---- ead Trumbull & Mahoning---.-...-- 11 
Chicago, Ill., to Akron, O__--.-- 378| Monongahela River RR------- 30 
Branches to Fairmont,W. Va. ,&c. 66|Cleve. Terminal & Valley.--_--- 92 
th W. Div. 314% M Cleve. Lorain & Wheeling Ry., 


Sou 
Belpre, O.,via ——_ to St. Se &c 9 
Putts. Jc —(384 miles) 


Wheeling to —— “&C_--a195 
ct. 
Bellaire to Midian City, O..... } 


930 
~- —— RR 
ood to Wheeling, Oe a0 








Shawnee to Sandusky, SRE 377 wan Virginia Short Line RR--- 
ea oe insite tadle 7|Ohio & Little Kanawha RR.... 74 
P.L.E.&W.V.Sys.4%M. (a. 642m.) _— 

West Virginia & Pittsburgh.--.-- 176|Total of all (adding Baltimore 
Belt and other lines) ......-- 4,462 


*Includes 384 m., also covered by Pitts. Jct. ist M. a See be p company. 

Operates Little Kanawha RR., 50 miles, oot May 1 1908. 

HISTORY .—Receivers were appointed in Feb. 1896, but on yi 4 ? 1899 
> road o proper was returned to the com aper. the reorganization lan (in V 

a. 2 235) having been consummated without foreclosure, and the road 
et y improved in physical condition. The B. . Southwestern was re- 
organized per plan in V. 67, p. 688, the consol. mtge. of 1893 having = 
foreclosed: Cent. Ohio, &c., plan, Vv. 67, p. 688, 1206, 1356. In Mayl 
the holdings of Consolidation Coal stock were sold. V. 82, p. 1039. 

The company received permission to take up the $15, 140, 000 Chic. Ter- 
minal Transfer 1st 4s, which were redeemed May 3 1 907. An option = 
oF 800,000 minority pref. stock of that Co. at $25 a donee expired Dec. 

V. 86, p. 52; V. 84, p. 867, 930, 1113; V. 85, p. 98, 1209 


READING CO., &c.—In 1901 $68 ,565.000 (virtual control) of the $140,- 
000 ,000 an ig | Co. stock, consisting of $12,130,000 first pref., $28 530,000 
second pref. an i 905,000 com , was acquired, the e Shore & Michi- 
gan Southern Ry. Co. (Vanderbilt system) taking about one- half. In — 
the 2 » O. and L. S. & M.S. each sold $3,950,000 of the common. V. 

10 80. p. 1856. In 1903 a one-sixth interest in $6 924,200 of tne 

i1 Ob .000 Hocking Valley Ry. com. stock was acquired. V.77, p. 1225 
V. 79, p. 2746; V. 83, p. 37. 


PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. Co. pur- 
chased a large interest in 1900-01 and on Jan. 1 1908 owned directly a4 - 
273 ,600 es pas 8. az5 ,000 com. stock; a the Northern Cen- 
tral and Phila (each owning one-half)—$2,000,000 pref. and $2,- 
097,400 com. ak aa ie hg Co. Me 19°7) = 5.000,000 pref, and 
a 451,200 com. stock. 76; » Pp. 528; 78, p. 1276. In 

ps. 1906 the Penn. RR. soid mate $32, 334. “300 com. a $7,206 ,400 pref. 

& O. stock held (approximately half its total stock holdings) , the Union 
Pacite system (Oregon Short Line) purchasing same. V. 83, p. 562, 686, 

1036; V. 84, p. 50, 569. 


STOCK .—Authorized issues: Common, $152,750,000, see ‘“‘General Fi- 
nances”’ below; pref. 4% non- -cumulative, $60 ,000.000; outstanding, see ta- 
bie above and ‘“‘General Finances."’ Pref. stock divs. are limited to 4%. 
(See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.) 


DIVIDENDS. 1900. “- 1902. 1903. 1904. 1905. 1906. 1907. 1908. 
Common (%)---- 4 4 4 4% 5% 6 Mch. 3 
Preferred (%) --- i 4 4 4 4 4 4 4 Mch.,2 

BONDS.—(1) Prior Lien 34%%, a first Hen on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourch tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total authorized, $75,000,000, of which $5,000,000 to be 
issued only after Jan. 1 1902 (at not exceeding $1.000,000 a year) for the 
enlargement, a a eM = the properties covered. See appli- 
cation to list, V. 69, ‘ te 906. 

(2) First Mortgage % Gold Bon ies July 1 1948 but subject to call, 
in whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second, third and fourth tracks and sidings; also on the B. & O. Terminal 

roperty and the Baltimore Belt RR. They are gr - lien, and to prior 
fen mtge., upon main line,&c. See app. to list, V. . 30; v.79 211. 
Total author zed (incl. $49, 975,000 issued at reorrantzat on) -.$165,¢ 000 
Of which reserved to retire prior lien bonds in 1925__--.__-- 75 ,000, ,000 
Issued and issuable for betterment or extension of the prop- 
erties covered by mortgages (1) and (2), or ~ a. 
additions or equipment; at not excee ding $ 1,500,000 a 
ing $1 


year for the first four years and at not ex ,000 ,000 

& Fear thereaieer, GLA <<.n nonce oe ~ ene neces 27,000.000 
(3) Southwestern Division 1st Mortgage 3s. Rs we a first 
lien upon the —— constituting the B. & O. South- 


western RR. system, or the securities representing Se same, 
covering about 930 miles of first track and about 401 miles 
of second track and sidings. —— ee 45,000,000 
(4) B. & O., Pitts. Jct. & Mid. Dio as, Expected to be ulti- 
mately a first =. upon the taliroeds of the entral Ohio sys- 
tem and Pitts. Jct. RR. Co., 385 miles in all. Total__.__- 
Of which to be issued only at the rate of not exceeding $1 ,000,- 
000 per year for the first two years and thereafter at the 
rate of not exceeding $500,000 year, for the enlarge- 
ment, betterment or extension of the properties covered - - 5,000 ,000 


20,000,000 





qu 4,000 ,000 
mm... this oone —g 175,480 is in ee 4 the public and $7, 835.050 pledged 


art collateral for Pitts. Lake Erie 


& West Va. System 


ote.—The underlying bonds still gaamemies in July 1907 a in table 
at top of page. The underlying stocks still out $21,327, par valu 
(5) Pittsburgh Lake Erie & West Virginia System mtge. refunding 4 4% 
bonds (authorized amount $75,000,000) are a lien on 1,642 miles, cons 
of the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh & Western, 
forming a direct connection with Pittsburgh, Cleveland, Fairport oa 


and § age subject to underlying 


bonds outstanding thereon (see table 


1905 $29, 060, gh “ditional underlying bonds. ppm md 


abov 
$7 635,050 Pitted. or. & Middle Di 


v. 344s, were held in trust as 


curity. Of the total issue of bonds, $32,785,000 are reserved to retire union. 


lying bonds 


and the remaining $10,868,000 are issuable for additions and 


improvements; $8,000,000 of the bonds are deposited as collateral for the 
$6, ,000 5% notes due ing E 11909, V.86,p. xs by full statement 


Dp. 266; V. 79, p. 2793; V. 80, 


p. 1423; V. 86, 


79. 
vO The 4% PL RLAR 2 of 1901 are convertible “ft the pn ol of the holder 
into common stock at par on 30 days’ notice (see V 


. 73, p. 1159); they may 


be called for payment at par and interest on any interest day, in the inverse 


order of their numbers. . 72, 


282; V. 73, 


. 387, 1158; V. 75, p. 549. 


D. 
7) New York Division and Terminai 1st 4s (authorized amount $10 ,000,- 


000) are secured by deposit with the 


trustee of all the Staten Island Rapid 


Transit refunding 4s as issued ($5,000,000 authorized), all the $350, 

Balt. & N. Y. ist 5s and the entire stocks of those companies. Of the 
bonds $5,000,000 were issued on June 30 1907 but he!d in the treasury, the 
balance being reserved for the further equipment, dev a ae Oe exten- 
sion of the Staten I. epernes including Balt. & N. Y. Ry. V. 83, p. 1042. 


In Nov. 1907 the 


y. 
& Ohio parrnneee 2,000 cars from ine Fairmont 


Coal Co., assuming part of $1,529,000 5% car-trust bonds, due $162,000 
18. V. 85, p. 14 04. 


yearly to Sept. 19 


LEASED LINES. —schuylkill River eo Side 5% bonds were purchased 


Dec. 1 1903 at 110, per V. 68, p. 40, 


teed. p. & i., by endorsement. V. 77 
The West Virginia & Pittsburgh (see agreement in 


and $5,000,000 new 4s issued — 
» p. 1745; guaranty, V. 81, p. 727. 
"67, p. 1310) has 


been operated since Sept 1 1899 under a 99 years’ lease, for 4% on the mtge. 
to be appropriated to payment of bond interest. V. 69, p. 439. 

The & O. acquired _at + $1,956,000 of = $2,400,000 Pittsburgh 
Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 4 


FINANCES.—In Sept. Does the authorized add of common stock was 
increased from $45,000,000 to $60,000,000, to Pag oni for conversion of 


$15,000 000 debenture 4s issued in Maren 1901 


r improvements, &c. (V 


72. p. 282, 337.) In July 1907 $14,860,000 pw sgee se ad been converted. 
Stockholders In 1901 subscribed to $22,537,200 additional common stock at 
par (V. 73, p. 1159; V. 74, p. 150, 266), and ‘In 1902 to a further $42,316 ,860, 
at same price, with $20.533,000 applicable to ae. $9,329 ,000 to 


double-tracking between Newcast!e and Akron, an 


miscellaneous construc- 


tion, and the remaining 24, es ,000 to acquire stock, bonds, &c., to be 


placed under Pitts. Lake E 


a. System mtge. V.75, p. 549, 980. 


Stockholders In April 1906 A.B. F for $27,460,769 new com. stock at 
par, the proceeds to be used for construction, Improvements and equipment 
and the redemption of $8,915,000 collateral trust notes due May 1 1906, 


vase the Se outstanding to 


$152,174,800. V. 82, p. 867, 927; 


. 83, p. 491, 10 

In red. 1908 $6,000,000 one-year 5% notes secured by $8,000,000 Pitts. 
L. E. & W. Va. 4s were sold, and in March 1908 $3,000,000 to acquire 
neariy all the minority stock (about 25%) of the Cleveland Lorain & 


Wheel'nec. V. 86, p. 479, 601. 
Earnines of July 1907, based on 


4,006 miles, entire system, 


t 
Valley RR. of Virginia, Ravenswood Spencer & Glenville, Ohlo & “hittle 
Kanawha, Cleveland Terminal & Valley, Cleveland Lorain & Wheelng 


EARNINGS.—9 mos., \1907-08 _ 


July 1 to March 31. =} 1906-07- 


_Gross, $58,055,251; net, $15,725,507 
._Gross, $60,569,318; net, 20,025,231 


= NUAL REPORT.—Report for | ending June 30 1907 was in V. 85, 


1108. «(See also editorial, p. 


976.) Average rate per ton per mile, 


Bon mills In 1906-07 against 5. 60 mills in 1905-06; average revenue train 
load, 433 tons, against 420 in 1905-06. 


Year ending June 30— —a fi 
ie... 






Freight - -$64, 625. O46 
Passenge: « 265 a: 117 
Mail, express, 3,470 859 


— mod 1904-05. 1903-04. 
4,02 3,987 

$60 , oo2. O04 $50, 607 ,087 +48. 617,104 

13,701,698 13,817,141 3/146 ,449 


3,688,153 3,265,769 os 307 ,528 





Total gross cosmings 905 243.922 


$77,392,056 $67,689,997 $65.071,081 
49,515,221 44,710,603 43,628,864 





Operating expenses..-- 880,091 
Net earnings_--..-.-.- $27,363,831 
Other thoomne | eee 3,785 965 


$27,876,835 $22,979,394 $21,442,217 
3.271,840 2,535,409 2,276,160 





Total net income---_.$31.149,796 
— and rentals----$10 ,828 ,699 


1 
Misc. e's, OG... ...<. 1,115,672 
Addtions & improv’ ts.. 3,000 reed 
Divs. on pref. stock (4 %) 


$31,148 675 $25,514,803 $23,718,377 
$10 558.036 $9,978,143 $0; pe$ ‘851 
1,448 ,364 pt 1885 5.510 
1,077,975 485,778 107 056 
3,000 .000 r+ — 000 2,000 ,000 


2,400 ,000 400 ,000 0 ,000 000 
Divs. on com. stock- (69, 130,190 (5 4%)6,851 A74 (4 uss. {598 ,042 (4) 4,970,482 





Balance, surplus---.-- *$2,915,440 





*$5,812,830 *$3,181,954 *$2,986,878 


*Surplus differs from that shown In pamphlet report, owing to method 


of charging common stock dividend, the above being used for s 


{mplicity. 


Executive Committee—Oscar G. Murray. Chairman; G. F. Randolph 


J.R. Foard, N. 


Ream. Charles Steele 


a 


B. Ream and aus Rea; Pres., Oscar G. Murray; ist V ce- 


. Woolford: Treas., J. V. McNeal. 
Green. Sam 


R. 
New York office, 2 Wall St.—(V. one, p. 227, «79, 601.) 
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RAILWAY STOCKS AND BONDS. 





| VoL. LXxxv1, 



































Tn =e 
| 
RAILROADS ‘néttes| Daw | Bc.er | INTEREST OR DIVIDENDS Bonds— Pring, 
sit s a. ze, pal, When Due 
For explanation of column headings, &c., see notes of 0; Par Amount | Rate When , Where Paysite. and by | Stocks—Lay 
on first page of tables Road | Bonds| Value Outstanding | % Payable | Who 
} a 
‘Bangor & Aroostook (Concluded) | 
Car trusts Ser B $40,000 due A &0 yearly------. G -|"96-"00/. 1,000 200, oll 5g A & o| Guar Trust Co,New York/To July 1 1919 
Car trusts Sec C g guar $45,000 due s-a_-..- PeP.c* 1906 | 1,000 765,000) 5¢ J & D/Brown Bros, N Y & Bost|To June 1 1916 
Car trusts Ser D g guar $45, ‘000 due s-a__-_- Pe.Pc* ---}, 1907 | 1,000 810,000) 5¢ A & O do do To Apr 11917 
Bangor & Portland—First Mortgage gold o---------- --.|'80-"86) 100 &c 320,000) 6¢ J & J90 West St, New York|1930-1936 ~ 
Beaver & Ellwood—First ey ge +2 -2-------- 3) 1899 |---.----.-. 150,000) 4g J & D/Guaranty Trust Co, N YjJuly 1 iste 
h Creek—Stock (guaranteed by endorsement) ea 50} 6,000,000) 4 Q—I i Cent Station, N Y Apr 11908 1% 
First Mortgage gol a p & | (endorsed) -- K.cér 163) 1886 1,000} 5,000,000) 4¢ J & J = july 1 ipse 
Second M for $1,000,000 g guar p&i —_- Un, cé&r 163) 1892 1,000} 1,000,000) 5¢ J & J = July 1 1936 
Clearfield Bitum Coal 1st Mint guar by BhCrg.--c} _._| 1891 100 &¢e 732,000) 4¢ J & J Knickerbocker Trust. NY Jan 11940 
reek Exten—1s M $4,500,000 BF ap &1 G.c* 59} 1901 (1,000 &c) 3,500,000) 34%e¢A & O Grand Cent Station, N Y/Apr 1 1951 
Beech h Creek consol Mtge $20, 00 0 ,0' G.c* &r ---| 1905 (1,000 &c| 3,964,000) 4¢ A & O} do do Apr 11055 
Bellin m Bay & Brit Col—ist M $1,000,000 goldsf} All | 1901 1,000 659,000) 5¢ J & DUSM&MTrCo, NY; &SF/Dee 1 1932 
Belt Line Ry of Montgomery—ist M lawful money--c 1} 1890 1,000 200,000 6 J & JI Metropolitan Tr Co, N Y\Jan 11910 
Belt | R LF, neck, Nord of Spoveaapalio—iteck ------- on] ---- br 1, Pret on See o*** J Pn 3 J\Co's o fice, InGiqnapelis fen : ieee 6% 
eferred stock cumulative... -.-.-..-..........-.-- et * Uae fad pr 1 
First mortgage for $1 000,000 currency .--.----.--- z ---| 1881 1,000} 1,000, 000) 6 M & N/ lw H Newbolds, Philadel Apr 30 1911 * 
Belt Ry of Ci ttanooga~" First mtge go ---MeBa.c 25| 1895 1,000 275,000 5 J & J Mercantile Tr & Dep, Balt|July 1 1945 
videre Delaware—Stock $4,000,000) -.-.---.---- asa] sea 50} 1,253,000/10 In 08 Yearly Broad St Station, Phila|Feb 24'08 10% 
Consolidat.) guaranteed by United Co’s sinking fd--r 81) 1885 1,000 "500/000 4 Mé& S§S do do Sept 1 1925 
mortgage ‘}puaranteca by United Co’s sinking fd--r 81) 1887 | 1,000 749,000) 4 F@aA do = Feb 1 1927 
of 1875 issue $600,000 reduced by sinking fd-_-_r 81) 1893 | 1,000 500,000 4 os & J do Jan 11933 
92 we: aoe cusrernene oF by United Co’s sinking fd-.c* 81) 1903 | 1,000 : rt cat 3% ee 7 R - — and 4 Gom,NY Jan 1 1943 
shire—Stoc! % rental. -.-.....-...---.------ ese] oo-- | it 6 — 5 Stockbridge, Mass Apr 1908 1 
ssemer & Lake Erie Erie equipment trust ------- at Fe 1,000) 1:220/000 5 M & S Home Tr Co, Hobok, N J|Mch 1 19 * 
Locorotive equipment trust ---.--.-.-..-.--.-.-.-.-- Se Oe 1,000 150,000 5 Mé& § do do Mch 1 1913 
Standard equapens wuss... - - ......-..4...--.-- aE Ea 1,000; 1,060,000 5 A & O do do Apr 1 1925 
™ Bessemer equipment trust, due $110,000 yearly,.-_- ee 1,000; 1,100,000 5 M & §S do do Mch 17 1926 
Birmingham Belt—See St Louis & San Francisco | | 
Birmingham Terminal—\st M $3, ty ~% gold — - ---| 1907 1,00 1,500,000 4¢ M & S Equit’l TrCo, New York|Mch 11957 
Birm Col & St And—First M $4,500 At -Ce.c* & ---| 1905 1,000 53) a ae Se ae Se er eee |July 1 1935 
es Sullivan RR—First M rit 000" FP 30, 1898 100 &c 364,100 5 J & JFIT & SD Co, Phila Jan 11928 
Second Mortgage incoMe non-cum $200,000____FP 30) 1898 100 &c 199,600 5 J & J a | Bloomsburg. wh earn|Jan 1 1928 
Boca & Loy atten IR M $675, oo ld éall 110_.c* 56) 1903 | 1,000 667 ,000 6g A & OWS & Tr, N Y; & SF/Apr 1 1923 
Boonville St L & South Ry— ist M ney $1,000,000 _c* 44 1881 | 1,000 400,000 6¢ F & A'Am > ink Bank, N Y|Aug 11911 
Boston & A Site Sick ($30,000,000 authorized) -~ 392) wane | 100} 25,000, 000) See text) Q—M Office, Term Stat’n, Bost — 31°08 2% 
Sook (not Mortgage) guaranteed prin & int.----- ce ---| 1902 | 1,000; 3,858,000 3% A & O Oo do Apr 1 1952 
Bonds (not Mortgage) $5,000,000............---- ---| 1893 1,000! 3.627; 000! 4 A & O Office, Term Stat’n, Bost;Oct 11913 
Bonds $2.500.000 currency -......-.......-....- -_-! 1901 1,000) 1,000,000 3% 'T & J do ‘do Jan 11951 
BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly a dee, lon ek in{Com. '97 '98 to ’02 bss 2 i: i: "07 1908 
to Van Buren, with branches; total, 467.4 miles, viz. Since 1894 full to agg % 0 5 pw rly 6% 11 Jan.6 
Lines owned— Miles.| Lines Leased— Miles. In 1907, on ae. Jan.. 5% (incl. = ox2; , my 6% dact, 3 ex.); 
Oldtown to Van Buren_-...-.221.7|Northern Maine meanest. La 1908, Jon. 6% (incl. x) 
pent <7 at A Kent.... — -9| Grange to Searsport--.-.-.-.-- _ 54.1 Pres., S. E. Rauh, =~ 2A Ind.—(V. 77, p. 2389; V. 81, p. 1099.) 
o Jct. to Greenville....---.- 
Te Rin og Rig ie ee RIO Se 55.2| Total June 30 1907_.._.__- ‘474.7 BELT ine (OF CHATTANQOGA. TENN. )—Owns 25 miles of 
In Dec 1906 a branch from Seboeis Lake to the junction of the St. Francis | belt railroad in Chattanooga, Tenn. 


and St. John rivers, 145 miles. was proposed. V. 84, p. 157. Branch 
from Millinocket to East Millinocket, 8 miles, was o a, "Jan. 1907. 
low-grade cut-off from a point 4 miles south of West Seboeis to La oe: 
28 miles, was completed Jan. 1908. V. 84. 692 Sept. 19 
Northern Ry. of Maine was Incorporated with $5 i0 000 stock to build about 
61 miles, a the three northern termini, Van Buren, Fort Kent and 
St. Francis. Grading is to begin about May 1908. V. 85, p. 920. 

ORGANIZATION .—Organized Feb. 13 1891. State of Maine refunds 
95% of all taxes levied. or organization see V. 66, p. 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport RR., which in 
Nov. 1905 opened extension from La Gangs. Me., to Searspurt, ‘on Penob- 
scot Bay, 54 miles. V. 81, p. 1549; V. 84. p. 693. 

STOC K.—$2,342.000, as increased from $1,550,000 In June oy - ac 
quire stocks of Northern Maine Seaport and Schoodic Steam RRs. y for 
permanent improvements — gems debt; 23,320 shares full pald rf 100 
shares 5% paid. V. 84, p. 

DIVIDENDS.—1 % % they “annually Jan. 1904 to Jan. 1905, both !n- 
clusive; July, 2%; 1906. 4%; 1907, 4% (J &J); 1908, Jan., 2. 

BONDS.—As to gold 5s on Piscat. wy see V. 67, p. Pp 
84, 329. Van Buren Extension 5s of 18 V. 69, p. 952. Of the consol. 
refunding gold 4s. $12,500,000 were ced to pay off the outstandin 
bonds, including those of controlled roads, car trusts and pref. stock, an 
to acquire such controlled roads; $3,000,000 for improvements over a series 
- —_— - $4,500,000 ot — at $25,000 per mile, including equl 

Vv. 2. 5 286, 896; V. 7 yor The Northern Matne Seaport ar 3, 
of “whieh Avy 259,000 issued iss, 0 0,000 authorized) are —S. as 
p 82 392; V 391, ; form of guaranty, V. 8 LAH 

oy Ae. 1907 the’ $1 “000 ,000 Medford Extension first 5s bh sold to ot 
for 28-mile cut-off under ee V. 84. p. 692 

LATEST EARNINGS.—J 1907-8 ...-- Gross, $1,941,058; net, $543,233 
8 months, July 1 to Feb 29)1906- ? ----Gross, 2,52,892; net, 677,511 

Def. under charges, $61, 697. against sur. $152.665 in 1906-7. 

ANNUAL REPORT.—Report for year endi hig 30 1907 was in V. 85, 
Pp. 1206, showing, gross, $3,221,696; net, $1, 401; charges, $794,301; 
other {ncome, $2,191; betterments, $99,626: dividends (4%). $71,840; bal., 
sur.. $124,825. In 1905-06, gross, $2,496,547; net, $951,877.—(V. 85, 
p. 1 158, 653, 920, 1206.) 


BANGOR & pe Uo ain RY.—(See Map Del. Lack. & West.) —Portland 
to Bath. Pa., iles; Nazareth Jct to Martin’s Creek, 5 m.; other branches 
5 m.; total, 39 m_ Stock. $510,000, all acquired In 1900 by Del. Lack. 
West. RR. Dividend, 1900, 6%; 1961, 5%; 1902, 4%; 1903, 7%; 1904, 8%; 
1905, 15°; 1906 and 1907 , 20 % . or cal. year 1907, gross, $351,467; net, 
$193,191; *charges, $29, 900; div. (20%), $102,000; bal., sur. , $61,291 


BATH & HARMONDSFORT RR. —Bath, N. Y., to al iinet N. 
Y., 10 miles. Control acquired by Erie RR. in 1903. In 1904 foreclosure 
under $100,000 first 1 mtge. was pending; second mtge.. $200,000. Stock, 
$100,000. Year ending June 30 1907, gross, $42,045: net, incl. other in- 
come, $19,706; int. and taxes, $16,851; bal., sur. , $2,855.—(V. 79, p. 1954.) 


BEAVER & ELWOOD RR.—Ellwood Jct. to Hazen Coal Mine, Pa., 3m 
Leased to Pitts. & L Erie for 20 pee. from May 1 1899; —— being 
40% of gross earns; rental in 1907, $17,033; adm’n expenses, $576: int. on 
bonds, $6,000; dividends (6%), $9, 000; bal., sur., $1,457. Stock, $150,- 
000; par, $100. 


BEECH CREEK RR.—(See Maps N. Y. Central & Hudson River RR.) — 
ROAD.—#ersey Shore, Pa., to Mahaffey, 112 m.; branches to Philipsburg, 
to hse &c., 55 miles; total, 167 miles. 


st" ya —From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RE. for 9 ot pe at interest on bonds and 4% on stock. and since oer: 1 
1899 operated directly as a part of its Pennsy!vania division. V. 68, p. 872. 
Casitas ~~ - ane ye Gee guaranty. Vv. +. —- a bonds are 
endorsed w ew Yor entral’s guaranty o ncipal and interest. 
See V. 52. p. 570.—(V. 75, 1398.) “4 ~ 
BEECH C PEK EXTENSION RR.—(See Maps N. Y. Cent. & mee. Riv.) 
—Clearfield, , to Keating, 52.1 miles: Rossiter to Russiter Jct., 3.2 m.; 
McElhattan to “Browns, %F 2m. Curwensville to Bower, 15.8 m.; Mahaftey 
to Arcadia, 13.1 m.; Harmon to Boardman, 13 m.; branch to Irvona, 16.3 
m.; 3 other branches, 11.5 m_; total, 126.2 miles. A low-grade coal line 
leased to N. Y. Cent. & Hud. Riv. RR. (which owns entire $5,179,000 stock) 
fur 999 years from June 1 1905. bonds being guaranteed, prin. & int. Of the 
consv!s, part is reserved to retire, dollar for dollar, old bunds. V. 80, p. 
att 14 he: _ p. 30; form of guaranty, V. 8&2, p. 1267.—(V. 81, p. 30; 
Dp. 


BELLINGH ne BAY &* k BRITISH CC COLUMBIA RR. ae eo to Gla- 
cler, W ash., Hampton to Lynden, 5 ; Spurs, 
10.16 m. oh caine . sidings, 7.56 m.; total, 67.19 m Stack ‘$1, 000 ,- 
000, all owned by New York and San Francisco parties. Loans and bDilis 
ayable June 30 1907. $228,000. a ending June 30 1907, gross, $260.- 
88; net, $97,887; other income, $2.118; int. — taxes, 353,288; bal. -, sur., 
$46,717. Pres.. H. H. Taylor. —(V. 81, p. 840.) 


BELT LINE Y. OF MONTGOMERY. _—Owns real estate and a belt line 

in Montgomery, Ala., abuut one mile of track on Tallapoosa ,Bell, Perry and 

tumbus streets. Atlantic Coast Line RR. pare an annual rental of $15.- 

+ ame ae = —_ ' about 9 3205¢ = $200,000 stock; par, 
ear ending June ! + net, $16,132; 

interest, $12,000; taxes, $1,813; bal. ee $2,3 ‘bond 


1159; V. 68, 


, 


» D- 
Leased till July 1 1945 to Alabama euci , a RR.; rental guaranteed 
to meet interest un first mtge. bonds, taxes and maintenance. ST 
is $300,000, owned by Alabama Great So. Ry. There are also $24 .000 2d 
inc. 4s. due 1945, redeemable at par; coup. paid Jan. '01 to July '07 incl. 


ca REL VIDERE DELAWA E RR.—Owns from Trentun, N. J., to Manun- 
miles; Flemington RR. &c., 14 miles; total operated, 
a — ae . United Companies, and transferred to Pennsylvania 
RR. March 7 1876. Net earnings paid as rental 
STOCK.—Authorized. $4,000,000; outstanding Jan. 1906, $1,253,000; 
pgr..96. Te: wae 1897 to 1906, both inc., 5% yearly; 1907, Mch., 10%, 
e oF 


BONDS.—AII of the outstanding bonds are secured by the consolidated 
mtge. of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds if 
earned. The issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey RR. & Canal 1 Co. Guaranty, V. 76. p. 918. 

EARNINGS.—In 1907, gross, $1,759,596; net, $364,060; other income, 
$51,811; interest, taxes, &c., sinking fund ‘and other charges, $255,046; 
dividends (10%), $125,300; surplus, $35,525.—(V. 84, p. 748.) 


BENNINGTON & RUTLAND RY —See Rutland RR.—(V. 70, p. 685.) 


BERKSHIRE RR.—State Line, Conn , Mass —N. Y. State Line 
23 miles; Vandeusenville, Mass.. to Pittsneld. ° 92 miles; total, 45 miles. A 
consolidation in 1905 with Stockbridge & Pittsfield and West Stockbridge 
RR. V. 80, p. 2219.. Leased April 1 1893 for od ears toN. Y.N.H. & 
H. RR. for expenses, taxes and 6% on stock, QJ 15 at pes 
National Bank, Stockbridge, Mass. Lease to ~-4.tR RR. 
not canceled. Stock $1,078 700.—(V 80 . 2219.) 


EB pESSEMER & LAKE ERIE RR —Leases Pittsburgh Bessemer & Lake 
RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
om with branches, a total of 209 miles, for 999 years from Apri! 1 1901; 
owns 9 miles; total, 218 miles. V. 72 137. Authorized to operate a 
railroad from a point of connection with Phe Pittsburgh Bessemer & Lake 
Erie at or near Kremis Station, Pa., to a point on the Jamestown & Franklin 
RR. near Salem Station, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U. S. Steel Corporation. Guarant. "7 of a 
& Bessemer Dock & Navigation bonds, V. 77, p. 1228; 76, p. 1358; 
V. 82, p. 160.—(V. 82, p. 160.) 


BIRMINGHAM & ATLANTIC RR —Talladega to Coal City, Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Veisingers, 
3 mites; total, 43 miles. Stock, $1,000,000, a!l common; of shares, 
$100. Bonds, $500,000 40-year first 6s, due Nov. 1 1931 lesa 000 each); 
yeerer bay able M&N, in default. Year ending June 30 1907, gross, 
$41,501; def. under oper., $1,726; bond Interest. not paid. President, 
Sidney H, March; Sec. and Treas., John Carlsen, 25 Broad St., New York, 


BIRMINGHAM TERMINAL CO —Has under construction passenger 
terminals at Birmingham, Ala. Stock all ownxed by the Illinois Central 
Southern By. » Seaboard Air Line, Central of Georgia, St. Louis & San Fran- 
cisco and Alabama Great Southern, which jointly guarantee the bonds. 
Of the bonds ($3,000 — a ot, ,500 ,000 are reserved for additional 
properties. V. 83, p. 1227; V. 85, p. 404.—(V. 85, p. 404.) 

BLOOMSBURG & SULU IVAN RR.—Owns Bigomsburg to Jamison City, 
Pa., 30 miles. Stock is $600,000; par, $50. 66, p. 80,952. ear 
ending June 30 1907, gross. $117,278; net, $62, 311; other income, J; 181; 
interest, taxes, &c., $50,859; balance, surplus, $13, 633.—(V. 66, p. 952.) 

BOCA & LOYALTON RR. —-Owns from Boca, on Central nano main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles.. The Denver & Rio 
Grande on June 30 1907 owned $1,504, 500 of securities of company and 
affillated companies. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, compeine 52,769 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco is mortgage eet a are sub- 
ject to call for inking j fund at 110 and interest. V.76, . Earnings 
for year ending July 31 1904: Railroad, gross, $145 Bie: , et. gross, 
$228 088; totale $373,214: total net, $146,310.—(V. 81, p. 667.) 


BOONVILLE rr. LOUIS & SOUTHERN RY —Boonville to Versailles, 
Mo., Leased to Mo. Pac. til! July 1 1910 at annual rental of 
$25, 000. ~~ 9 expenses, ee. Stock, $250,000: par of shares, $125. 
BOSTON & ALBANY RR —Owns from Boston, Mass., to Albany, N. Y., 
200 miles; numerous branches, 104 miles: leased itnes, 88 miles total oper- 
ated, 392’ miles. A consolidation of December 1867. 

Leased !n 1900 for 99 ye to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (March 30, &c.), ca suena. interest on bonds, taxes, 
expenses of maintenance, &c. he B. & A received for certain property 
not included in the lease $5,500 000 2 N. Y. Central 34% 100-year ye 
Lg A thus adding o's. per annum to 8% ee on ee. 





1061, 1102, 1246; V. 74; V. 71, p- 645, 
962 Bonds of 1901, $2, 00 000; ag — content facilities at Belin. of 
which $1,000,000 issued. V. 71. p. : V. 72, p. 44; V. 75, p. 752. 


DIVIDENDS.—Cash dividends at oie tate of 8% yeart were paid for 
many years prior to the lease. Since —t 8% %, viz.: 2% each-in March 
and September, 24%% in June and 2% % in December. 


EARN meg reported 3? State pn meg Ng 0 27 a 
by 





BELT RAILROAD & STOCK YA OF NDI — 
miles of belt road &c. Leased for yan S os sm - 


ear— Toss. Int Balance 
1906-07...... $12 097,301 $1, 943, 104. $392, 41 $3. “ser i00 “het. ae 222,551 
1905-06...... 11,205,074 3 746 ‘452 415.419 3,851,068 ur.310,803 


—(V. 75, p 732 1301; V. 83: p. 686; V. 85, p. 863, 1645.) 
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RAILROADS | INTEREST OR DIVIDENDS Bonds—Princi-~ 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of | Par Amount Rate | When | Where Payable, and by ~Stock o—Lackt 
: on first page of tab es Road |Bonds| Value |Outstanding % Payable | Whom Dividend 
Boston & Lowell—Stk ($6,849,400) f a oe $100} $6,599,400 8 iJ & JAt Office, Boston Jan 21908 % 
Bonds 20 years not mortgage- --- | See description ---| 1889 1,000) 350,000 4 jA & O do do Apr 1 1909 
Bonds do do ----|In ‘‘Investors’ ooo, Sane | 1,000; 1,000,000 4 A & O} do do Apr 1 1932 
Bonds do do ----|Supplement”’ ---| 1893 1,000} 1,000,000 4 Fea do do Feb 11913 
Bonds do do ----|0f Apr., 1895, ---| 1895 1,000 500,000 4 Mé& § do do Mch 1 1915 
Bonds do do oan . 2: ---| 1896 1,000 750,000 4 J& J do do July 1 1916 
Bonds do do c*_...|Boston&Maine ---|'97-'98 1,000 414,000 4 A & O do do Oct p<! & 1018 
Bonds do do c*¥....|gives a rental ---|'99-'01 1,000 939 ,000 3% J & J do do 1919 & 
Bonds do do enn =" for 99 ---} 1903 | 1,000 250,000 34% M &N do do May * aes 
Bonds do do ound --}| 1905 1,000 500,000 3% M & S do do }Sept 1 1925 
Bonds do do RES ---| 190 1,000 500, 4 Mé&en do do Nov 1 1926 
Bonds do do ---| 1907, | 1,000 325,000 4 J & J do do July 1 1927 
Boston ay Maine —Stock. common and scrip_-..-- le 100} 28,291,790/7 in 1907; Q—J At Off,Causeway St, Bos|Apr1 190814 % 
] tock 6% non-cumulative__.......-- OB poe een 100} 3,149,800 6 iMé& S| do ar 21908 3% 
cn bonds s f not mortgage or subj to call. ---| 1887 1,000} 1,919,000 4 IF & Al do do ‘eb 11937 
sonds (not mortgage) pe | ? cparneueans & ret..cé&r' ---| 1892 (1,000 &c} 2,500,000 4 IF & Al do do Aug 1 1942 
sonds (not mortgage) gold _--_..-......--.--.-- cé&r ---| 1894 | 1,000} 6,000,000 4%eJ & J) do do Jan 11944 
3onds exchan: for ke stock (V 70 p 175)- ---| 1900 1,000} 5,454,000 3¢ iJ & J) do do July 1 1950 
3onds (not mort e) , $1,000 ---}| 1901 1,000} 1,000,000 3% $M & NI do do Nov 1 1921 
Bonds $2,000,0 not ae me A ---| 1903 1,000} 2,000,000 3% J & J do do Jan 1 1923 
Bonds (not mortgage), 20-year ---| 1905 1,000 500,000 3% \F & Al do do Feb 2 1925 
Bonds (not mortgage), currency ---| 1906 1,000 &c} 10,000,000 4 Mé& S§S do do Sept 1 1926 
Portsmouth Great Falls & Conway ist M “mana. 73| 1877 | &c| 1,000,000 4% J & D do do June 1 1937 
RS ence cnt Be lucascdea 2,000,000 6 | Various | do do Feb-Mch ’09 
Notes $5,000,000 ($1,000,000 due Jan 6 1909) .-_-- asm SOUe \nncnagen 5,000,000 6 Q—J do do Oct ’08-Jan ’09 
Boston & Providence—Stock 10% guar 99 yrs Old — . i ae 100} 4,000,000} 10 | Q—J _|Boston Term, Room 424/Apr 11908 2% 
pS Ea .--|'88-'93 1,000} 2,170,000 4 J & | do do July 11918 
Boston Revere Beach & Lynn Stoc Pee Set 100 850,000] See text J & J/Office, or checks mailed|Jan 1 1908 3% 
First mortgage fag tan i. === a 9} 1897 1,000 &c 850,000 4% ¢\J & J State St Trust Co, Boston|July 15 1927 
ston Terminal Co—First mortgage ---| 1897 |1,000 &c} 14,000,000 3% |_ Text _ (State National Bk, Bost/Feb 1 1947 
Mines & Al—1ist M wr guar p & i red__ 17} 190 5¢ (J & D Knickerbocker Tr CoN Y|June 1 1952 
runswick & Western—See Atlantic Coast Line RR- | } 
‘alo n ‘aow 1st) M $1,000, ae oe gts os ae rent c* 6} 1891 | 1,000} 1,000,000 5¢ J & J Farmers’ Loan & Tr,N Y\Jan 11941 
uffalo New York & Erie—See Eri | | 
uffalo Rochester. & pS ee ee bare oy tock...Tr ian 100} 10,500,000! See text F & a 36 Wall St, New York/Feb 15 1908 2 
Pref um common 6% then pro rata_-Tr ce Sea 100} 6,000,000/6 in 1907/F & do do Feb fear 34 
R& Pts ist M: gold Rochester to Salamanva_--Un.c*| 109) 1881 | 1,000} 1,300,000 6¢ |F & 4) do do eb 11921 
| ! | 





BOSTON & LOWELL R gq Roan. —Owns Boston to Lowell, 26 miles; 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others. 45 miles; Middlesex —. ay miles; leases—Connecticut & Pas- 
sum —_ 146 miles; Nashua & 15 miles; Peterborough. 10 miles; 
No m N. H., 83 — =e subeldiary lines 90 ‘miles); Stony Brook RR., 
13 hm Wilton RR., miles. Leases mostly assumed by Boston &Maine. 

Leased in 1887 for A years to the Boston & Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. 

In Jan. 1908 sold $900,000 one-year 6% notes, maturing Feb. 1 1909. 
V. 86, p. 227.—(V. 85, p. 39; V. 86, p. 227.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi- 


nd. bw ema Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, 
Y., Worcester, Mass., to Portland Me., and most of New Hampshire. 
Lines leased— (Concluded) . or 


ag owned. Miles. 
Boston, Mass., to ggg Me., 

via Western Division..." .__. 115 
Boston to Portland, Eastern Div. 108 
a a ons Me. » to North 


Portsmouth Electric 7 
resseet. Me., to —_—_— 

SE A a ee See ee 54| Total operated July 1 1907_.._2,288 
2d track (3d & 4th track, 10) 521 
Dt Si cnsssncecsesne 96|Controls Maine Cent. (which see) 931 
St. Johnsbury & Lake Champ. et 
» Sonn Harbor & Beach.------ 








ORGANIZATION, ETC.—An agreement with New York now Haven & 
Hartford regarding division of territory was made in 1893, V. 64. 

In June 1907 the New York New Haven & Hartford nS $i ,994,800 
(about 38%) of the stock, which was exchanged, ae for share, for stock 
of that sangre. but further purchases ceased on passage of the “‘anti- 
merger law,” ich prevents consolidation prior to uly i 11908. V. 84, 
p. 1365; V. 85, p. 39, 160, 863, 1209, 1517. 


STOCK.—Stockholders in Aug. 1906 subscribed for $3,633,700 of the 
stock at $165 per share, to be paid in full not later than Dec. 31 1907, the 
peoseeds to be used on account of proposed expenditures aggregating 

8,700,000, including $5,000,000 for equipment, &c., raising amount out- 
angus to $28,271,790; about $2,800,000 remaining available for sale. 
V. 81, p. 899, 974, 1174: V. 82, p. 1378; V. 83, p. 154, 491; V. 85, “3 - 

Divs. J’87. '88. "89. “20. "91. "92. 93. '94-98. '99. '00-07. 

Com.,%\10 9 9% 8 6 y’rly 6% 7y’rly Incl. oy 3% 

BONDS.—As to lll see issue of April 1895. 

In March 1906 $10, so ,000 20-year 4% currency bonds dated Sept. 1 1906 
were sold to refund and pay bonds og notes ~~ J 5 Sept. and Oct. 1906 
and for other necessary purposes. + D. 974, 82, p. 567; 
V. 83, p. 36, 322; V. 86, p. 228. Yeebides woe Oct. MH 1907 to au- 
thorize -~ to paced $6,000,000 bonds to pay floating debt and for improve- 
ments. . 792, 860. Notes payable Dec. 31 1907, $8,700,000. In 
Jan. 1907 33. ay 7 one-year notes were sold, of which $1,000, ‘000 each 
dated Jan. 15, Feb. 1 and March 1 1907 and in Sept. 1907 $4, 00e, 000 one- 
year notes. The $3, 000,000 notes sa ater: . Feb. and Mareh 15 1908 
were extended one year at 6%. . 85, Dp. 792; V. 86 p.51, 228. 

Boston & Maine guarantees $1 “328 boo ying 5s of St. Johnsbury & ‘Lake 
Champlain. Also interest on $274,000 Manchester & Lawrence 4s Jointly 
with Maine Central guarantees $300,000 Portland Station bonds. 

EARNINGS.—For the 6 —— ae or 31 (V. 85, p. 1332, 1338). 


6 Mos. Gross. Other inc. Charges. Ba ., sur. 
ee $21, 994 745 $6, O13. 731 $303,333 34, 907. 091 $1,409,973 
2006 ..... - 21,422,180 5,615,965 330,133 4,053 ,370 1,892,728 


ANNUAL REPORT. —Annual meeting second Wednesday in October. 
Annual report 1906-07 in V. 85, p. 859, showed results as follows: 











Year ending June 30. 1907. 1906. 1905. 
Miles operated June 30_......-.-.-- 2,288 2,287 2,287 
Passenger department...-.......... $13,584,164 $13,291,584 $12,530,472 
Freight department ............... 25,367,938 23,847,550 21,808,070 
RS ea 2,173,154 2,075,069 1,874,703 

Total gross earnings.-.........-- $41,125,256 $39,214,203 $36,213,245 

 f ee $10,156,859 $9,860,834 $9,593,505 
Net, including other income-------- $10,861.218 $10,482,919 $10,181,094 
I "Saou rayon aan -otpersnobjaccttn dr ahcan an Siow nna 1,445,512 1,474,670 1,486,169 
EIS, ian.si Bide asipeiasiak nS ick sin inn serpin 5,112,890 5,074,554 5,069,578 
i diiediisdkes |  wwewahetinwnieame 1,674,836 1,745,490 1,605 490 
SE ea ear a 1,973,332 1,834,646 1,806 646 
SS eee eee 28,785 136,285 136,285 

a ee aes $132,615 $217,273 $76,926 


OFFICERS.—Pres . Lucius Tuttle; 4th V.-P. and General Auditor, 
W. J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. 
Directors—Lucius Tuttle, Richard Olney, Walter Hunnewell, Thomas 
P. Beals, S. N. Aldrich, Boston; Joseph H. White, Moses Williams, Brook- 
line, Mass.; Henry F. Dimock. New York; Samuel C. Lawrence, Medf ‘ord; 
A. W. Sulloway, Franklin, N. a Wm. Whiting, Holyoke, Mass.; Alex- 
ander Cochrane, Boston.—(V. , Pp. 228, 336, 479, 667.) 
5 BOSTON & PROVIDENCE RR. .—Owns Boston, Mass., to Providence, 
4 miles; branches, 20 mi Leased 99 years, A ril 1 1888, to Old 
Bday” RR.; ental 10% yearly. on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony RR.—(V. 84 p. 1487.) 
BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass.. 9 miles, connecting with Boston by com- 
any’s ferry-boats; Winthrop Division, East Boston to Winthrop, 5 miles. 


DIV’DS. }¥ 1888-91. °92. 7- "94. "95. '96. '97 to 05. 06. "07. 1908 


Per cent__.-- 7 yoo early 5345 4% 4 3 2yearly 4 5 Jan.,$ 
In 1907, Jan., wn %g 3%. ; 

Year end. June 30— Gro Net. Int.&tazes. Divs. paid. Bal..sur. 

Oo, $819 073 $105, 581 os ,802 ox Lert 500 $1,278 


g0eeO8 &..-<.0-- 747,610 98,211 193 %)34,000 2.018 
100 00, p. 988; Vi Si g 1722: VSS p. S76. B79: V. bap 365.) 


BOSTON TERMINAL o. Owns pe B Union Depot in Boston 
opened in 1899. V. 68, 7. V. 69 2s” Boston & Albany, New Eng- 
land, Boston & Prov Old , ee and N Y.N.H. & Hartford RR. 
each owns one-fifth of the $500 ,000 — ym stock and pay asrentalin menial 
installments sums sufficient to pay all enses, charges, interest on mnthiy 
and 4% on stock. These companies are jointly’ liable for any, deficien 
case of ne ng Reg. int. payable Q-F: coupons F&A.—(V. 69, p. 3 a » 

BRINSON RY.—Projected from Savannah, Ga., northwest to Athens, 
180 miles, of which 25 miles from Savannah to bey ond Springfield com- 
pleted in March 1908. Stock authorized, $1,000,000, which may be in- 
creased to $5,000,000. Stockholders were to vote April 6 1908 on author- 
izing an issue of bonds at $10,000 per mile for the first 100 miles and $15,000 
per mile for remainder of road. V. 86, p. 720. President, Geo. M. 
Brinson. Office, Springfield, Ga.—{V. 86, p. 720.) 


BROCKVILLE WESTPORT & NORTHWESTERN RY.—(V. 82, p. 1267.) 


BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N.Y. 
In December 1889 leased for term of charter less one day to the Lehigh Val 
ley and the Erie RR.,. which together own entire see os. of $250,000. 
Rental is interest on bonds and 7 % on stock.—(V. 50.) 


BUFFALO DCHESTER & P prtrseuRncn saaweat, —(See Map.)— 
oes from Buffalo and ituminous coal regions. 





ines owned in fee— fuses “trackage (Concluded) — Miles. 
— — mM. 3x @ Mt. Willow Grove to a me za. 2 
OS | ar Sere 101 dy RR.—Penn. RR. Jct. to 
Clarion Tot. to Lindsey, Pa---- 4 Shuman Da. PO. s.k chen 
Rochester to Ashford, N. Y_.--- 101° ‘he PN. AE TIA 
Charlotte, N. Y., to Lincoln Park 10 Leased—Stock not owned— 
i eee 63! Allegheny & Western—a 
ERE 20! Punxsutawney to Butler, Pa., 
WR cg BLES ae 66 
e—Mt. Jewett to Clarion Jct.. 21/Clearfield & Mahoning—a 
a & Ohio— Clearfield to Beech Creek RR-- | 
Butler, Pa., to Newcastle.-_.-- Al panes WERE Muccsdccaabs 
Ribeld Jct. ‘to Allegheny City... 33} — 
Total July 1907 (a See separate statement for this company) -------- 569 


ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, per plan in V. 41, p. 516. 

The entire capital stock ($A. 000,000) of the Rochester & Pittsburgh Coab 
& Iron Co. was owned (V. 1088) and through that company in May 
1896 control was acquired - the Jefferson & Clearfield Coal & iron Co. (see 
that co. under “‘Industrials’’) with $3,000,000 stock. In 1906 the stock 
of the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the 
genera! oy oy to the Mahoning Investment Co., having $4,200,000 author- 
ized stock In $100 shares, in consideration of $4,125,000 stock, the latter 
being distributed Dec. 1906 pro rata in roportion of 25% among the 
holders of Ry. common and preferred stocks. V. 83, p. 1468. V. 85, p. 
414, 415; report, V. 85, p. 598. For bonds of these coal companies see table 
above. Clearfield & ahoning securities are guaranteed.; Allegheny & 
Western, see below. In Aug. 1901 allied tg urchased upwards of 
25,000 acres of coal londs in “indiana Co , Pa. 5, p. 183, 347. Lake 
Ontario Car ferry, V. 83, p. 329. 


STOCK.—The stockholders voted Nov. 21 1904 to increase the common. 
stock from $9.000 ,000 to $12,000 ,000; $1,500,000 was subscribed for in 1905 
by wee at ee V. 79, p. 685, 1905; V. 80, p. 116. 

DIV (% 97. °98. ’99. ’00. °01. 02. %03. 04 to ’06. 1907. 1908. 
paiva fie tine +1 2 2 6 6 6 et 6 yearly. 6 Feb.,3 

he 4 4 5% 6 yearly. Below Below 

In 1907, on com. , Feb. 7 3%: Aug., 24%%: 1908, Feb., 244%. The Ma- 
honing Investment Co. in Aug. 1907 ‘and March 1908 aiso paid a 2% divi. 
dend on its stock, thus offsetting the reduction. Compare “Organization” 
above. V. 85, p. 283. 


BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 in the treasury are convertible into com 
mon stock at par and subject to er at 1024; they are to be secured by any 
subsequent mtge. unless naa for refunding — oat liens or for ex- 
tensions exclusively. See V. 64, p. 706; V. 73, p. 

Stockholders voued Fes 35. +907 to authorize a amige. to secure an issue 
of $35,000 000 50-year consols to bear not over 44%% interest, of which 
$3,000,000 issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements after July 1 1908 at not over $1,500,000 yearly in 1908 or 
subsequent calendar years, or such larger amount in any ted as stock- 
holders may authorize. V. 84, p. 867, 1306; V. 85, p. 39, 414; V. 86, p. 
336. ow ave 1907 made a $1,000,000 6% one-year dey V. 84, p. 
930; 5, p. 4 

A sinking fund of 5% will retire series A, B & C equipment bonds annually 
on May 1, if purchasable at or below par; otherwise to be applied to the pur- 
chase of additional equipment. +p. 1131; V. 71, p. 501; V. 73, p. 348. 
Series D and E have an annual sinking fund of 6% for purchase of bonds 
Sept. 1 and May 1, Nay wey eB at 105 and interest; if not purchasable. 
bonds may be drawn by lot; Series E may also be called as an entirety at 105- 
Series F may be purchased by sinking fund at not over par or drawn by lot 
at par and may also be drawn at 102 and interest on any interest day. V.84. 
p. 1365; V. 85, p. 283, 414, 863. Real estate mtges., 5&5144%, $304,000. 

EARNINGS.—8 mos.,/1907-08____-_ Gross, $6,129,602; net, $2,349,074 

July 1 to Feb. 29. 11906-07_____ Gross, 5,509,171; net, 2,119,00% 

For 6 mos. ending Dec. 31 1907, net over taxes, $1, semees agst. $1,581.- 





f the 4a of 1897 balance unissued is for improvements. V. 65, p. 68; 
V. 83. p. 379. Notes payable July 1 1907, $290,000. 


645 in 1906; other income. $377, 658; “ane'| $859, 224; div. on com. stock 
(2%%), $262, 500; div. on pref. stock (3%), $180,000; bal., sur., $410,211. 
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For explanation of column headings, &c., see notes 
on first page of tables 








ao & nt ee 


en inca $10,000,000) . --Un.ct 
- aes 1st ). sold 


Construction & ‘ae t notes nae 8 ) 1522) 
old due semi- —— te ars 
Scisnen beat $500,000 gold s f 
do B &C $1 (000, 000 each gould s f___- 
D $2.000 ,000 gold red 105 TY fund. 
E $2,000,000 gold red 105 sink fund... 
old red sinking fund - -. 
ommon stock guar 4% 
eferre k 4% non-cumulative guaranteed 4% 
First vy po sinking fund redeem at p 
veer Ane oF gold ie ‘800 go a cUecen 


Equipment babes” ay 
Yo” do Bw 


ODA AAI SA 


Tia PR. ee 


Susquehanna RR— 





85 p 39) $27, 000 sa « 
283) $45,000 s-a_ DP 


oO 
lo Terminal Association—See Wabash RR. 





s & North 
on & ‘Missouri Weta Elita F Chica; 


South: 
4 gic ae M $700,000 Bovey 
k Clearfield—ist M ($2,000, 
consol M sink fund not drawn_--GuP 


Penns a & N W gen M $2 500-0 
Cambie. & & Glearfeld 





ry te to Lacolle &c.F ce 
,000 gold guar prin & int. 
Ottawa Arnprior & Perry Sound first mortgage- --- 











INTEREST OR DIVIDENDS Bonds—Princei- 
Size, or pal, When Due 
Par Amount Rate When Where Payable, and by Stock s—Last 
Value |Outstanding % Payable Whom Dividend 
$1,000} $3.917,000 6¢ JS & D36 Wall St, New York/Dec 1 1922 
1,000} 4,427,000 5¢ M &€ § do do Sept 1 1937 
1,000 350,000 S¢ J & J do do Jan 1 1939 
1,000 &c| 1,737,000 4%eM & N New York May 1 1957 
1,009 &¢ 1,400 000 4% F & A do do Aug 1.1909 
1,000 27,000 5¢ J & D do do June 1 1908 
1,000 500 ,000 4%e¢M & N do do May 1 1919 
1,000} 2,000,000 4%2M & N do do May 1 °20-'21 
1,000 1,529,000 4%eM & N do do Nov 11919 
1.000 1.305 000 4%2e¢M & N do do May 1 1922 
1,000; 2,274,000 4i¢gA & O do do \Apr 11927 
S| 6400 ser in 1007; OJ |. ..-.......--.-5...--- Apr 11908 1% 
50} 4,000,000 4 Q—M _ Fisk & Robinson, N_ Y|Mch 2 1908 1% 
500 &c 7,000 5¢ A & O pay Fisk & Sons N Y/Oct 1913 
1,000 &c| 9,462,000 4¢ J & Robinson, N YjApr 1 1951 
6.000 ,000 4%¢M & N Fisk & Robinson, N Y/jApr 1 195 
699 ,000 5 J & JN W Harris & Co, N Y{July’08 July "16 
513,000 5 A & OWN W Harris & Co, N YjApr ’08 Apr ‘17 
855 ,000 5 F & AFisk & Robinson, N Y/Aug ‘08-Aug '17 
285,000 5 F & APenn Co for Insur, &c/Aur'08 Aug °17 
_ See text OE apices das | « nipatenisdtng cacibinpe a dibinsmntie eal 
Pacific Rly and also |Rock Isl and Co. 
1,000} See text 6¢ A & O Commonwealth TrCoStLiApr 1 1937 
1,000 380 000 5¢ J & J\First Tr & Sav Bk, Chic|/July 1908-1926 
1,000} 1,279,000 5¢ J & J Broad St Station. ‘Phila|Jan 1 1941 
500 &c 145,000 6 A & OO do do Apr 11913 
500 &c} 1,000,000 6 J é& Jj do do Jan 11927 
1.000} 1,021,000 5 J é& J do do Jan 1 1930 
1,000} 1,210,000 4g F & A do do Feb 1 1955 
381.925 6 J & J\Broad me Station, a Jan 1908 3% 
1,000 350 ,000 4¢ F & A Feb 1 1927 
1,000} 2,908,240 5¢ J & J'Bank Mont. rt aS & MontiJan 5 1909 
sorzé * ‘tee ‘aes ; g¢ J & Ji do & LondjJan 1 1955 














BUFFALO Pecuasras & PITTSBURGH RY. (Concluded). 
ANNUAL REPORT.—Fiscal year ends June 30 


Sykes, underlaid with about 26,000,000 tons of coking coal. Both its 


The annual meeting | coking p!ants, with capacity of 800 tons of coke daily, are operated, and are 
The report for | shipping to Buffalo for the use of the Buff. & Susa. Iron Co.—V. 85, ae 1266. 


is held at New York on the sa we! in November. 
1906-07 was given at le - 40 
L~ of >. 548 796 total 


1906-07 carried 6,184,152 
tons of vw — 


206-07 carried 6.184.159 | | BULLFROG-GOLDFIELD RR —Owns from Bullfrog, Nev. 


499 
$7 496.521 


o Gold 
field, 79 miles, os an extension of the Tonopah & Goldheld RR., 
which owns $637,500 of the $1,250.000 stock and guarantees the bonds 
(31; .250,000 6% iS Ak. serial bonds), of which $250,000 sold Dec. 1907. 
85, p. 598, 721, 1461. 


$2,893 325 “BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 





33 ,437 BURLINGTO EDA P .—In 1903 tith 
R TON Se Cc R iB RAP IDS & & Le ee RY n ie was 


acquired by d Iders of the outstanding 


$2,926,762 | unexchanged stock hous $136, 200 tetas issue $7, 150, 000) being guaran- 
$778.030 | teed 6% divs., J-J., as called for by the lease.—(V. 82, p. 1040 

BURR’S FERRY BRO WNDEL & CHESTE ay .-Ow ns from Rocklana 

les, opened about March 1907; extension under con- 


(6) 360 ‘000 to Aldridge, Tex., 
Bivigend’ on common. - 


(6) 498.000 struction from Aldrid e to Browndel, 22 miles. The line as projected will 





run from Chester, in Tyler Co., Tex., east to Burr's Ferry, about 80 miles, 


lus $24 73. $157,875 = ho ped Le nage Rend direction = Alsen La. Seek eee 
: ze per mile; outstanding q onds (Commonwea rust. 
* In addi tion to this is surplus there was received from Investments and Co of St. Louis, trustee) are limited to $30,000 per mile. The Texas RR. 
03. 


“credited directly to pro 
in 1903-04 and mee | in 1902- 
ho -—we G. 


Commission on Nov. 18 1907 ap roved the issue of $165,000 bonds on 


Yates, Rochester; V.P-. Ls i? 11 miles in operation. V 85. Be 01,1648. Pres., John H. Kirby, Hous- 


re eo Rochester: Sec 
‘Suctere-Menry G. Barbe 


ton, Tex —(V. 85, p. 1401, 16 


. E. Iselin, CALGARY & EDMONTON RY —Owns Calgary, Canada, to Edmonton, 


; Lanfear Norrie, Walter | Oakman, C! O'D. 


Canada, 191 miles, and to Fort McLeod, Canada, 104 m 


were Tselin, Oscar_ os. John. L. Riker and In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1, 


Samuel. Woolv — 


Y —(See ion Mays from WwW ells- 


F Buffalo, 86 miles his company leases B. & S. 


000 ,000 stock) for 99 years was ratified,under which the 6% bonds (£1,1 21,- 
700) were exchanged for anequal amount of debenture stock, on which in- 


RR. for | terest Is guaranteed at4% At the termination of the lease ~ — ipal of 
years from July 1 1907 for interest on bunds and guaranteed dividends oe bonds aaa be paid at par or a further lease entered into. ° 434; 


® yearly on the capital stock. 


build ‘thet Lacombe and Westaskiwin branches, each about 50 m., under 
elias, acaulred common stuck of B. & bo Duanng g- oe ee ree meee construction; $2,000,000 issued acquired by Can. Pac. V. 79, p. 1027, 
uisburgh, which, with !ts several Seohunes, has a total mileage of about 1265. Proposed bonds on bri dges over Saskatchewan River not ¢ > aaa 


miles. Total mileage owned and leased 
situated begs princi 


t 
al coa mines of the Buffalo & ieenwiannn Coat & Coke CALIFORNIA-WESTERN RR. & NAVIGATION CO —Owns Ft. Bragg, 


> p- 
he stockholders voted on Sept. 20 1904 to in bonds te 
amore are $1,000,000. See V. 80, p. 116 
f th h Cal., to Alpine, 2 m. Mtge. provides for extension from Alpine to head 
pg we yap ed a ping ot ~oe filtts. 914 m. Stock authorized. $1,000,000; 


79, p. 2061, 2091-92) are located on the | of Noyo River, 9 m., thence to W 


par, $100. Mtge. covers also terminals, railroad —— and 18,000 acreso 


nie: —s . 

The Buffalo & Susquehanna Iron Co. has erected two blast furnaces on | timber land. Bonds are guaranteed, prin. and {nt., by Union Lumber Co., 
on Lake | and redeemable at 105 at end of any year in reverse ofnumericalorder The 

entire supply of coal and coke — issue matures $20,000 yearly, and remaining $280,000 is to fall due 


a tract of ae adjoining the terminal prope; 
This company acqutres | 
— the plants of the Powhatan Coal & Coke Co. See V. 75 

2. Connection is made at Buffalo with the Buff. & Susq. “ss! 
, owned by affiliated interests. 


STOCK —Authorized, $10,000,000; issued, $10,000,000: par, $100. 


a Cae Bs wes J installments. Sinking fund, see V. 81, p. 1435. Net earn- 
ings a icable to Interest for 6 months ending Dec. 31 1905, $39,998. 
Pres., Frank Trumbull.—(V. 81, p. 1495.) 


(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to Hoover’s Milk 


Branch Jct., 50 m.; Belwood to Horatio, 61 m.; Cresson to Irvona, 27 m. 
BONDS.—The first 50-yr. gold 434s (authorized Issue $6,000,000, al! Kaylor to Black Lick, 37 m: Vall to Grampion, 50 m.; Bradley Jct. to 
rty at Buffalo | Cherry Tree. 18 m. ; branches, 150 m.; total, 393m. A consolidation Aug. 1 
7 with the | i903. 


outstanding) are secured by a first lien on the terminal pro 
and the 86 miles of railroad in New York State; also by 


United States an _ trustee, of all the common stock o 


V. 78, p. 828. Stock, $4, "833,850, all of which Is owned by 


Be gag ho Penn. RR. Co., which operates road. A full abstract of mige. securing 5s of 


“p. 
he equipment ‘trust 5% ents of 1906, 


1891 was in V. 52, p. 976. Of the bonds, $634,000 first 5s and $425,000 gen. 


> wr 4 M ¢ one, > >, 4 i > vear ending Dec. 
$44, 000 SB. aeant: BB A = 1 1907-1912 and $43,000 July 1 1912- 4s were on Jan. 1 1908 owned by the Penn. RR For year ending Dec. 31 


B ogwoment trust bonds are due $27,000 semi-annually Oct. 1 


1907-April 1 1917 .200,000 equip. trust sain bonds * Aug. 1907 


are due a 000 semi- annually. beginning 
V. 85, p. 39, 283; V. 85. p. 1 


BUFFALO & SUSQUEHANNA RR. er Sa ion litte Pa., to 
Wellsville, N. Y., with several branch lines, including 17 miles trackage. 
From July 1 1907 the company Is leased to the 

Buffalo & Susquehanna Ratiway —_ rental of interest on bonds and divi- 
ay of 4% on capital stock. 


Ry . $4,656,900; par of shares $50. 
$5 w. application to list, V. 78, p. 82, p. 
= —On com., 4% tn 1895 and 5% yearly to 1907. 
ref. “ 1% quar. Mch. since date of issue, beginning Sept. 1902, 
f 1913 have been reduced, b 
vetupaton into 4s of 1951, to $127,000. 
k. fd. in order of numbers, beginning with highest V. 65. p.234. 
he 4s of 1951 are secured by a first refunding mtge. on the entire prop- 
erty. subject only to $127,000 first 5s above mentioned, and are further 
secured by deposits of purchase money mortgages aggregating $3,000 009 
on coal lands estimated to be worth $6,000,000; outstanding. $9, 462,000. 
Further amounts may be issued at not over $25,000 per mile for the con- 
struction or acquisition of additional road; also for new terminals. 
—— issue, $15,000,000; but additional amounts at $15.000 per mile, 
be issued for double- tracking mileage already covered by the mtge. 
ng fund of 3 cts. per ton of coal mined by coa! companies mortgaged 
My tavested in the bonds if purchasable at not exceeding 110%; otherwise !n 
Bonds —_- are kept alive in 


; PD. 
“June 50 1907, V 85, p. 1266, showed 


Total mileage, 280.70. 


pt directors’ shares, owned by B. & S. 
, $4, 000 ,000 1% non-cum.; par, 


gu 


metres afemes NRE NOS OT 


wap? 


eration of the sinkin 
y are subject to ca 


OTR 


al for savings banks. 
Report.—For year endin 


rning. 
1906-07_ $i. 853.8 857 
1905-06_ 1,522.740 


BUFFALO & SUSQUEHANNA COAL & COKE co. —Thin company . 

the stock and 1st mtge. bonds of which are owned by the B. & S. RR., 

coal lands at DuBols, Troutville, Onondaga and 
are estimated to be a pis about 104, 000.000 tons * _. 

Twelve mines = operation. 1301 20 


2) inco: m iv 
$530, 198 $189, 393 $728,591 S00, 28 $238, 356 


Ponds. $1,700,000 on ia Yo ‘foo 
ng in the hands of t e public. 
POWHATAN OOAL & COKE CO.—This compan: 


, all of whose bonds 
and stock are owned by the B & S. RR., owns coal 


ands at Tyler andat , x 8 





_ gross, $3,303,570; net, $522,264; other income, $12,590; int., taxes, 
, $354,304; bal., sur., $161,293.—(V. 77, p. 298.) 


chaeeee & BURLINGTON COUNTY RR.—Owns from Camden, N. .- J 
to Pemberto rs 3 miles; branch, Burlington, N. J., to Mount Holl 
7m.; total, 3 ‘Operated by by Penn. RR..which uarantees 6% on stoc: 
Stock $381, ses. par 1907, ow $342,212; op. def., $13,760; loss 
to lessee under rental, $65,322. —=(¥. . 373.) 

CANADA ATLANTIC RY. iP nb, Depot Harbor, Ont.. on Georgian 
Bay, via Ottawa, to Vermont State line, 400 m. ; trackage to Swanton, Vt., 
&c., 10 miles; lease for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 21 m., and South Indian to Rockland, i7 m.; owns greater 

_ “ — of Pembroke Southern Ry. branch from Pembroke to Golden 
(V. 82, p. 451, 1101); tota), 468 m_ The — Trunk ac- 
po nas te renee and took It over Sept. 30 1905. V. 81, p. 1174 

The vote on ag we — the Grand Trunk has been indefinttely 
postponed. 85, p. 59 
Canada Atlantic Transit co. Fe ,000 ,000 —e. , comeees a ee Parry 
Sound to Duluth, Milwaukee and Chicago. 086,000 279. 

The 50 yr. 4s of 1905 (authorized issue, Bis. 00 000: ino oat trust Co., 
Montreal, trustee) are guaranteed, prin and Int., the Grand Trunk: 
$2,908, 000 Is reserved to retire the outstanding m.. s and the remaini 
$2,000,000 for future requirements V. 79 p. 967, 1131, 1641, 2454; 
V. 80, p. 1058, 1727, 2343. 

In Oct. 1906 the Central Counties Ry. (leased line) proposed to apply to 
the Canadian Parliament for authority to extend the Por uous bonds 
therefor and lease, sell or amalgamate with othercos. V.79 746; V. 83, 
ai. As to Pembroke Southern guaranteed bonds, see V. se Pi 451, 1101. 
OCK .—$6,199.100 common and $1,000,000 preferred, al issued. 
REPORT. —In 1906-07, ont $1,967,753; net, $59,509; Int on bonds, 
ag a rentals and other fixed charges, $25,000: bal., def., $569,958.— 
(v.8 . 599, 863.) 
CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63 p ~yarel ) 
pth es SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. 
OAD.--Main line from ae Bridge station, including the Cudunieas 
oo. to Windsor, Ont., m.; branches geen t, Ont., &c., 231 m.; 
total, 457 m., of which 85 miles are nominaily owned by proprietary com’ 
panics. Trackage. St. Thomas to London, Ont., 15m. Double track .152 m. 
Detroit River Tunnel, under construction, see Michigan Central RR 
ORGANIZATION, &TC.—The company was chartered in Canada Feb.28- 
1868 and debt readjusted in 1878. In 1903 made a new lease to Mich. Cent. 
for 999 years, the latter guaranteeing dividends on the stock at 2% % year 
> By. thereafter 3%; also ye pes s Ar fas to Bg existing bonds. 
ay for improveMents. . 247 . 950 ns 
See The $14,000,000 1st 5s Ralucmag Jan. 1 1008 “one extended 5 
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TORONTO GENERAL PLAN 
OF THE FURNACE PLANT OF THE 
BUFFALO & SUSQUEHANNA IRON CO. 
AND OF THE PROPOSED BUFFALO TERMINALS OF THE 
BUFFALO & SUSQUEHANNA RY. CO. 
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&c., see notes 
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INTEREST OR DIVIDENDS Bonds—Prinej- 
—- pal; When Due 





Outstanding 





Canada Atlantic—(Cont.)—Pemb South am M, guar 
Ly ee ee 
- chigan icago— st see p 838) 
Canada Southern—Stock 
First M ext in 1908 —. money) See V 63 p 188-_- 
Second M for $6,000,000 (Can money) do cé&r 
Leamington & St Clair 1st oe & 1 (end) -..c* 


tario— ,000 per m 
Man Ry & Can Co ss: 000 
Canadian North Div $8,000 per mil 
Manitoba & S E (assumed, $8, 000" per mile| 
Giibert Plains Branch $8,000 mile 
Ontarlo Div 1st M deb £40,70 
Manitoba Branch Lines Go 
First cons deb M (Man lines) $10,000 p m_cé&r) 
fanitoba lines second m wiry ¥ 
Gunflint Branch bonds $10,000 per mile 
Ls wood ea onds 
anitoba Provincial bonds, $8,000 Fe mile 
Perpetual consol 9 ped stock a 81 p 1609)__.. 
ty 4 M Gand stk $13,000 uar by Canadian Govt 
oe ae is Lake & Sas ‘de stk £1,050,000 guar. 
irst land ‘arent M redeem 110 re 75 p 183,549) ____ 
Imperial Rolling Stock ist M ser Apert due yearly- 
d do pt tte. 10,000 due y’rly 














do er IN 
Can Nor Quebec Gt Nor nee M $7,962,000(text) Ce 
Perpetual guaranteed debenture stock (see text) --- 
Canadian Pacific—Stock $150 ,000,000 authorized _-. - 
Preferred stock limited to 4% non-cumulative----_r 
Qanada Central RR second mortgage (now first) - - - 
. Canadian Pacific first mortgage debentures sterling. 
lst Mort on Algoma Br ¢g c* &r 
Consol perpetual debenture stock 











Worthless 
0 


$150,000 ¥ 


380 ,000 


Amount Rate When Where rae. and by Stocks—Last 
% Payable | Dividend 
4 Sept 11956 
y 


15,090 ,000 - 
14,000,000 
6 ,060 .000 
130,000 
1,101,370 
£50,000 
£212,300 
SS 


£1.70 
£1,180,600 
£1,804.:700 


Grand Central StationN Y 
Union Tr Co New York 


do do 
Agts Bk of Montreal N Y 


& 
xe mht 
oe 


Pe ph Ph howd, 


im) 
g 
aoo 


£1,923 ,287 
756,681 
2,000 ‘000 Nat Tr Co, Tor or Lond 
C Bk of Com _N Y; or Tor 
do or London, Eng 
do Toronto or Lon 

G) 


CHRO DR 
RIRISES 


o 
N Y, London or Toronto 
do do J 


do Nov 1 1908-16 
do J ae 1908-°17 
New York Oct 11934 


Perpetual 
Lond & 31 Pine St N Y/Apr 1 1908 3 
Company’s Office, Lond|Apr 1 1908 2 
Montrea Nov 1 1910 
Baring Bros & Co, Lond|July 1 1915 
Baring Bros & Co,London|July 1 1937 
Company’s office, Lond.) Irredeemable 


aoe ree 
Zouzvo 


08 


PRG RRERE 


oe 

eS 

} 

e 
ener OO 


34.998 633 
3,650,000 
See text. 
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years at 6 % interest, Rare in gold. V. 85, p. 1401, 1645.—(V. 82, 
p. 568, 927; V. 84, p. 803; V. 85, p. 1401, 1645.) 


CANADIAN NORTHERN ONTARIO RY.—Toronto, Ont., Can., to Sud- 
bury, 268 0 Mm, operated), with branch to French River, on Lake 
Huron, chanee sonapiiee by steamship with Port Arthur. Under con- 
struction from Hawkesbury to Ottawa, to be continued to French River 
Junction and later from 5 aa to Toronto. Name changed from James 
Bay Ry. June 30 1906. os 154, 212; V. 79, p. 903, 2697. Stock 
authoriZed, $1,000,000. Gonante ed by Canadian Northern Ry. The de- 
bentures are secured by deed of trust to National Trust Co. of Toronto and 
the British Empire Trust Co. of London, one oe es. and int., by 
the Ontario Govt. V. 83, p. 212, 968; Feb. 1907 the 
Canadian Govt. was asked to guarantee Ra bound be $20, 000 per Mile of a 
proposed 1 — from a point 9miles above Parry Sound to ‘Nort awe about 

, p. 449; V. 83, p. 1468.—(V. 83, p. 968; V. 84, p. 930.) 


éaNapian NORTHERN QUEBEC RY.—Owns main line owl Riv 
ere-a-Plerre, on line of — ec & Lake St. John Ry., to Hawkesbu 
the Canada-Atlantic Ry., 169 m.; branches,59 m. ; Joliette to Montreal, 37 
m.; total, 265 m. estonados from Garneau Jct. to Quebec, 90 m.,, to be 
completed in 1908. Owns elevator, car wie Pd ue. &c. V. 71, p. 
1220. Stock, com., $4,550,000; pref., $3,450 
Amalgamation July 1906 ‘of Great Northern RY. with Cheteonaey & 
Northern and the Quebec New Brunswick & Nova Scotia Ry., the latter 
projected from Quebec to Quebec Bridge and thence throug “Maine to a 
point near Moncton, N. B., thence through W: ane and Cumberland 
counties to Pugwash and New Glasgow, &c. » Pp. 271. On June 11 
Le ghey uebec mre Br. & Nova Scotia filed a anege V. 82, p. 986; V. 79, 
+P 
The eens: Now. Ry. 4s of 1905 ($7,962,000) authorized per plan, V. 79, p. 
2795, are subject to call at par during ten years from date. Of the bonds, 
$4,962,000, guar. p. & 1., by Can. Nor. Ry., were issuable to retire old bonds 
and pay y off other liens and debts , and remaining $3,000, 008 at not over 
$20,000 per mile, for add’! mileage. Great Nor ev. mtge. . 81, p. 1315. 
The shareholders Oct. 22 1906 authoriZed an issue of 4 % gant ab de- 
benture stock guaranteed by the Can. Nor., limited to an amount sufficient 
to provide for old bonds issued by Great Nor. and Chateaugay & Nor. and 
Quebec New Br. & Nova Scotia, and not exceeding $20,000 per Mile here- 
after yoy my or acquired. In Oct. 1906 holders of $1,514,500 of the 
poe aes “e Gt. Nor. Ry. bonds and all of the Chateaugay Nor. and Quebec 
& Nova Scotia bonds had consented to exchange their bonds for 
this. debenture stock, and £1,000,000 issued therefor was subscribed for by 
the public. V. 83, p. 968; 751; Vv. 84, p. pat rw 
Pres., D. B. Hanna, Toronto, N. ¥Y.—(V. . 693, 748.) 
CANADIAN NORTHERN RY. ppittin: 3 4 poo Port Arthur, Ont., on 
Lake Superior, to Winnipeg, and thence into Northwestern Canada 
» iles. 
Brandon Jct. to Carberry Jct.-. 23 
Delta Jct. to Delta 5 
Neepawa Jct. to McCreary Jct-- = 
548 


Port Arthur to Winnipeg 
Winnipeg to Kamsack 
Stanley Jct. to Gunflint----_-- 
Carman Jct. to Belmont- n 
Portage Jct. to International Sifton Jct. to Winnepegosis.... 21 
Boundary 63| Thunderhill Jct. to tndof Steel. 20 
Morris to Somerset 2| Oakland to Totagan 17 


Kamsack to EdMonton 


Hartney Jct. to Brandon Battleford to Battleford Jct---- 8 
Belmont to Virden 91| Edmonton to Morinville_ 23 
Gilbert Pls. Jct. to Prince Albert.361| Fdmonton to Stoney Plains..-- 21 
Rossburn Jct. to Rossburn.-... 79|Greenway to Adelpha 52 
AriZona Jct.to Morris and Bran- . Oak Pt. Jct. to Oak Point 60 





Winnipeg Transfer Line_-.---- 11 

Total, June 30 1907 (including 351 miles leased from Nor. Pacific) -. 2,639 

Extensions of 620 miles from Grandview to Edmonton and 100 miles from 
Prince Albert easterly were completed late in 1905. The Canadian 
Northern Ontario and Canadian Northern Quebec railways, allied com- 

a (which see), will afford access to Montreal and Quebec. In Dec. 1906 

t Was proposed to apply for permission to build 14 branches and extensions 
and increase the powers in regard to issuing bonds, and in Nov. 1907 to 
age 8 new a and to obtain additional time to construct 4 other lines. 

- 85, p. p. 8. 
In Aug. 1906 the Qu’ Appelle Long Lake & Saskatchewan RR. & Steam- 
boat Co., Regina to Prince Albert, 249 miles, was acquired, the £3,809,140 
outstanding bonds being offered £107 per £100 bond In 4 % debenture stock, 
guaranteed, prin. and int., by Canadian Northern Ry., and the £275,000 
certificates for unpaid Interest £30 per £100 in — debenture stock. Road 
operated under lease since Jan. 190 See V. 14, 324, 688, 1036. 

In Dec. 1906 the same interest acquired 51% Se of the $6, 000, 000 stock of 
the Quebec & Lake St. John Ry., Quebec to Roberv al, on Lake St. John, 
189 Miles, with branches from Chambord to Chicoutimi, 51 Miles, and from 
Riviere-a-Plerre Jct. to St. Tite,40 Miles. V. 83, p. 1348, 1410; V. 84,p.1181. 

ORGANIZATION.—William Mackengie of Toronto, Senator George A. 
Cox and the Canadian Bank of Commerce are backing the enterprise. 

The Manitoba lines of the Northern Pacific Ry., 351 miles, are sublet 
from the Provincial Government for 999 years from May 30 1901 ‘at $210,000 
annually for first 10 years, then $225,000 for 10 years, then $275,000 for 10 
years, and thereafter $300,000, with option o purchase for $7,000,000. 
Manitoba pe og “ 2 option to purchase entire property In 1929. 
See below and V. p. 615. Canadian System Terminals, 
incorporated, Se i9 7 wih $2, 060,000 stock, V. 85. p. 863. 

LAND GR T.—Lands unsold June 30 1907, 1,828,251 acres in Manl- 
toba and fe ah surplus In land-grant account, $6,764,638; de- 
ferred payments due on land sales, $4,871,039. Also has "stock interest In 
Se ae ae a Lands a Co. V. 85, p. 1205; V.76, p. 1083; 

p. 18 : 

SToOcK —June 30 1567, authorized, $30,750,000; par, $100: all pald. 
In Nov. 1907 it was proposed to apply for authority to increase the stock to 

30,000.000. V. 8&5 1401. 

;ONDS.—On Wintiper and Saskatchewan divisions there have been 
issued first Mtge. bonds, guaranteed principal and interest, by the Govern 
ment of Manitoba, at $8. 000 per Mile; also second Mtge. bonds unguaran- 
teed, $2,000 per Mile. See V. 75, p. 1353; V. 71. p. 235.4" ay 





In July 1903 Canadian Government guaranteed 50-year first mortgage 3% 
debenture stock, at $13,000 per mile, for the construction of 620 miles from 
sey to edmonton and 100 miles from Prince Albert easterly. V. 80, 
p. 04, Ve. 4 p 

In Dec. 1904, $4,866,666 (£1,000,000) first consolidated mortgage deben- 
tures on Manitoba lines, guarant teed, prin. and Int., by Government of Mani- 
toba, “= sold. being peri. of | ae rn § co ay at on: -— A ty mos 

.79,pD 8 
In 1908 branch line beads were offered in exchange FAA ig feb. “48. Py 58S 


In Jan. 1905 the Manian GovernMent was asked tv guarantec 52.200; 000 
addit onal bonds, : $1,000,000 for Winnipeg terminals, a line to Oak 
Point on Lake nckecie and bridge 1 —_—— River ‘and $1. 890 ,000 
for 189 miles of branches. “tt! 

The Ontario Division rad Ph. 724 38, 437) were Mostly in 1902 
exchanged for < , Suarnanees. aces ona inarees, = the Government of 
Manitoba. V. Bi 882; V. 75, p. 1398; V. 71, p. 235. 

In 1903-1905 os, 40,000 perpetual consolidated déventie — = issued 
to acquire securities of ——— properties. V. 76, 1247; > 
V. 80. p. 996; V. 81, p. As to Imperial Rolling Qtock 5s a Too 
Lee 1353; of 1903, Vv i. p. 1746, 1873; of 1904, V. 79, p. 1641; of 1906, 
and 1907, V. 82, p. 1267; Vv. 84, ay 506; V. 85, p. 283, 599. See also V. 81! 
p. 1550. In Dec. = a equipMent to cost $4,825,000 for 1907 
delivery. V. 83, p. 

The Manitoba & *... Ry. bonds covering the line from Winnl- 
peg to the southeasterly boundary of Manitoba were assumed by an amal- 
gal.ation agreement confirmed in 1901 by Canadian statute. 

Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454; 
also Canadian Northern Quebec perpetual debenture stock. V. 83, p. 751. 

The Edmonton & Slave Lake Ry., an allied line, on July 1 iso? Made a 
Mtge. to secure an issue of first Mtge. bonds at $20,000 per Mile on the line 
between Edmonton and Athabasca Landing, about 100 miles. V.85, p.468. 

In Dec. 1907 the Edmonton Yukon & Pacific Ry. proposed to apply for 
authority to issue bonds, debentures or other securities at $25,000 per mile 
east of aid Mtns. and $35,000 per mile on remainder of line. V. 85, p.1517 

EARNINGS.—9 mos. © a epee mg $6,997,000; net, $1, 979, phe 

July 1 to Mar. 31. *(1906- 7 ...-Gros 5,089,500; ne et. 1,322.3 

_ PORT.—Report for year ending Jane 30 1907 (2,639 miles) was In 
Vv. p. 1204, showing gross, $8,350,198; net, $2,926,034; charges, $1,- 
B82 489° surplus, $1,043,545. ‘In 1905-06 (2,482 miles), gross, $5,903,755. 

Pres., William Mackenzie; V.-P., D. D. Mann; 3d V.-P., D. B. Hanna; 
See. Wy, i. ms Office, Toronto, Can. —. a? Wm. Mackenzie, 

D. Mann, 7. A. Lash, ~ ggg Nicholls and R. M. Horne- Payne.— 
w. 85. p. 1401, 1517; V. 86, p. 336.) 

CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
from Montreal to the Pacific Ocean, Made up as follows July 1 1907. 
Montreal to Vancouver 2,908 | Under construction July 1 1907 823 
Branches and auxiliaries Operated account of owners... 262 
NS |) OO eee ee 3, 647 Also controlled but oper. sep.— 
Used jointly 94/aMinn. St. P. & Sault Ste. M- 2,282 

—-—1|aDuluth South Shore & Atlantic 591 

Total in traffic returns- - - -- 9,154 aSee each coMpany’s statement. 

HISTORY ETC.—Incorporated Feb. 18 1881 under charter from Do- 
Minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 


STOCK .—The Issue of preferred Must never exceed one-half the common 

stock. In Feb. 1907 about $5,000,000 pref. stock was sold, raising total 
amount out to $42,719,999. V. 84, p. 338, 693. The stockholders voted 
March 19 1906 to increase the com, stock to $150,000,000: of the —_ stock, 
$20,280,000 was then subscribed for = stockholders pro rata at . 
D. 333, 691. Ofthe reMainder, $24,336,000 was offered to stoc holders at 
par, payable 20% each Feb. 19, ‘April 21, ‘June 19, Aug. 19 and Oct. 19 1908, 
raising the amount outstanding to $146,016 ,000. In March 1908 nearly 
one-half had been pald tn full. »p. 601. 

DIVS.— 90-'94. rs : " P 4 . 00. '01. "02. '03. ’04to.Ap! 08 
*Com, %-_-15 yearly 1g % 4 5% 5 5 5% 6 yearly 
Pref, % - ,; J Issued tn 1894. % yearly (2% A&O 

*Also 1% extra was paid in 1907 from Interest on iand sales, viz., 4% 
April 1 and 4% — 30; In 1908, Apr., 4%. See “General Finances” 
below and V. 83, p. 817. 

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock in V. 85, p. 727. 
In Feb. 8 $106 ,045,411 debenture stock was es and £2,000, 000 
ditional A; but not delivered to April 11908. V. 86, p. 545. 

n June 1890 company agreed to —— the principal and Interest of 
$20, "000, 000 4% bonds to be | issued by the aa So. Sh. ; also 4 % int. 
on consolidated ‘bonds of the Minn. St. P. & S. Ste. M., pate cn ‘1899 interest 
on the second mtge. 4s of the latter, and in 1901 interest on $1,254,000 
Mineral Range 4% bonds, the last seme Soins all owned June 30 1907. 
Owns Dul. S. S. & Atl. consols. $15,107,0 

St. Lawrence & Ottawa bonds are ‘amend with the Canadian Pacific’s 
acceptance of a 999-years’ lease at a rental sufficient to pay 4 % interest on 
bonds, and the bondholders’ agreement to accept interest at 4 % (instead of 
6%) and to refrain from demanding principal (due 1910) during lease. 

The New Brunswick Ratlway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the 1st Mtge. bonds, though 
not guaranteed, Is paid out of rental under 990-year lease of 1890 

The Calgary & Edmonton Ry. en as. stock is guaranteed interest at 
4% under new lease of 1903. V.7 - 435; Vs 636. 

‘The Lindsay Bobcaygeon & ents; ool Ry, bonds are ag! joes 
99-year lease covering the interest. Yoel 1225; V. 79, Pp. 

In 1906 proposed to guarantee Toronto Unlon Station Co. hg Vv. 82, 
p.451. In Nov. 1906 it was proposed to issue net exceeding $35,000 deben- 
ture stock per Mile on Toronto-Sudbury branch, 229 Miles. V. 83; p 1098. 

Car trusts outstanding June 30 1907, $2,240,037. 

LANDS.—Lands unsold June 30 1907 were 8,629,441 acres of Canadian 
Pacific grant and 172,187 acres of Manitoba South Western grant, 104,195 
Great North-West Central grant, 3,322,503 British Columbia Southern ‘and 
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RAILROADS INTEREST OR DIVIDENDS 
; —|pal, When Due 
For explanation of column headings, &c., see notes of of ar Amount Rate | When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % | Payabe Whom Dividend 
Canadian Pac Lage era 
Securities of Principal Leased, &c., Lines. 
Manitoba S Ww Col Ry $12,000 per ‘mile int guar gold 218) 1884 1,000} $2,544,000 5¢ |J & DjLondon os 31 Pins StN ¥ June 1 1934 
Atlante & Northwest—ist mortgage gold gu_.c* &r 350) 1887 | £100 &c} £1,330,000 S¢ |jJ & J ne Sess & Co, Lond|Jan 1 1937 
St Lawrence]& Ottawa—first mortgage gold see text 58] 1876 £50 &c £200,000) (6) 4 |J & D15\Can Pac office, London|See text 
Ontario & Quebec stock guaranteed in perpetuity. -_ Poe Pe es £100} £2,000,000 6 J & D|Montreal and London Dec 1907 _ 3 
Ontario & Quebec deben interest guar in perpetuity . es 1} £4,007,381 5 J & D|Morton, Rose, London |I eemable 
Toronto Grey & Bruce ist M gold interest as rental 191) 1883 £100 £719,000 4¢ J & JjToronto and London July 26 2882 
New Brunswick Ry 1st M gold int from rental-_--__c* 174) 1884 £100 £630,000 5¢ F & AjLondon Aug 1 1934 
—— consol debenture stock, interest guar--_ ---}| 1890 £1 904,533 4 I & J r) do Irredeemable 
Calgary & Edmonton deb stock gold interest as rent SF eee: = £1,121,700 4¢ J3& JjCan Pac Office, London|2002 
Branch line bonds $1,040,000 (owned by CanPac) 52| 1905 1,000} $1,040,000 4 J & 4JjCan Pac Office, Montreal] 1955 
Lindsay Bobcayg & Pontypool 1st M $700,000 gold 40} 1903 1,000 500,000 4¢ J & 4J|Bk of Montreal, Toronto|July 1 2002 
Minn St P & Sault Ste Marie and Duluth South Shorje« Atjlantic |—See sta/tements of |those co mpanies 
Cane Belt—See text: also Atchison Topeka & Santa Fe 
Carolina ‘Central —Honds—See Seaboard Air Line Ry 
Carolina Clinch & Ohi 
New mortgage $15, "000, (a a RE F then WEEE ics aceked See text 5 Pe 3) ee. fee, Pee 1938 
Carolina & Tennessee Southern—See South 
serthase & Adir—ist M Ht 300, 000 gold a. ube ne &r 46] 1892 1,000} 1,100,000 4g¢ J & D/Grand Cent Station, N Y|/Dec 1 1981 
rthage Water & Sack Har—ist Mg gu p &i end. - 29) 1891 1,000 300,000 Ss st & @ do do July 1 1931 
Catasauqua & Fogelsville—First mtge gold --PeP.c ---| 1898 1,000 135,000 4¢ J & J)Reading Terminal, Phila|July 1 1928 
Catawissa—Pref stocks 5% guar P & R Ry (see text) OF sane 50} 3,200,000 5 M & N|Company’s Office, Phila| Nov 19 1907 2% 
First consol nee $2,215,000 gold rn peel 103) 1898 1,000} 2,215,000 4¢ A &€ O do do Apr 1 1948 
Catskill Mt’n—I1st M ($2,000 not ext from 1905) __--- 16} 1885 1,000 39,000 5 F & A/Tan Nat Bk Catskill N Y|Aug 1 1915 
OE ES ERE RS a ee ---| 1885 100 &c 238 ,000 a, ee 2.91042%% paidin Sept’07| Aug 1 1915 
Cayuga & Susquehanna—Stock 9% rental D L & W- Beet 0 589,110|See textJ & J 30 Pine Street New York/Jan 1908 4% 
Cedar Rapids towa Falls & Nocthwestera. See sien go Rojck Islajnd & Pacjific Ry and |Rock Isl and Co 
Central B: ——Central Branch U P Ist g-.Un 100} 1898 1,000} 2,500,000 4¢ J & D/Mercantile Trust Co N Y|June 1 1948 
Central os = mortgage Ld. re 288| 1899 1,000} 3,459,000 4¢@¢ FEéA do ° Feb 1191 
Central of Georgia Ry—ist M $7,000,000 gold_G.c* _ 312) 1895 1,000} 7,000,000 5¢ F & A/Guaranty Trust Co N Y|Nov 1 1945 
Consolidated mortgage $18, 500,000 gold_. Me.c*&r| 1,493) 1895 1,000} 18,200,000 ‘S$¢ iM&N do do Nov 1 1945 
Mobile Div ist M (Columbus to Andalusia) .... a c 138) 1895 1,000} 1,000,000 S5¢ J & J do do Jan 1 1946 
Macon & North Div ist M $840,000 gold_-.MBa.c* 102| 1895 1,000 840,000 5¢ J & J do do Jan 1 1946 
Ocon Div ist M Brewton to Dover $6,000 p m-_-_§$.c* 77| 1901 1,000 462,000 5¢ J & D do do Dec 1 ise 
Mid Ga & Atl Div Ist (consol) M $9,000 p m___G.c* 65) 1897 1,000 413,000 ScursJ & J do do Jan 11947 
Eatont?n Branch first mortgage not guar gold--- 21) 1896 500 168,000 5¢ J & DjSavannah Ga June 1 1926 
Chattanooga Div purch money M $2,400,000 g_S§.c* 164] 1901 1,000} 2,057,000 4¢ J & DjGuaranty Trust Co N Y|June1 1951 
Chattanooga Rome & So ist M $500,000 ¢__U.c* 138! 1897 1,000 343 000 52g J & J'Union Trust Co New Yk'July 1 1947 





97,170 acres of Columbia and Kootenay grant; total, 12,325,496 acres. 
In addition there will be acquired through the Columbia & Western Ry. 
about 2,500,000 acres. — sales in 1906- = 994,840 acres, for $5,887,- 
377. Tax decision, Feb. 1905. V. 80 996. 

GENERAL FINANCES. allt 1902 sto “khotders subscribed for $19 ,500,- 
000 new aa stock at pat. in 1904 for $16,900,000 and in March 1906 for 
$20,280,000 at par. V.74, p. 378; V. 82, p. 333, 691. In Feb. 1907 about 
$5,000,000 pref. stock was ‘sold. V. 84 p. 338. 

Stockholders on Oct. 3 1907 authorized the issue of $8,000,000 consoll- 
dated debenture stock, viz.: At not over $20,000 per mile, to construct 
various branches, aggregating about 300 miles; additional work on the 
Sudbury branch, 226 miles, at $10, 00 per mile, and three steamers; also 
the lease of certain lines, &c. V. 85, p. 863, 1002. The double- tracking 
between Fort William, Ont., and Wiens. = ts ? = be Rog neg in 

908, will —_ about $10, 000,000. V. ?- F Soe. 1007 
£1,250,000 4% ag stock was sold t* n Peo. 1908" 2 000, 
85, p. 599; V. 86, p. 545. 

In ge | 1906 the’ last of the $15,000,000 land grant bonds was paid off, 
leaving the land grant unencumbered; on June 30 1907 the balance due on 
account of land sales was $15,854,612, on which 6% interest Is received. 
This interest will be used to pay extra dividends on the com. stock; 1% 
was ere during 1907. V_ 83, 817 

RNINGS.—8 a. , £190 -08_ __ Gross, $49,513,100; net, $15, 412,109 
July 1 to Feb. | 1906-07____Gross, 45,938 206: net, 15,756,182 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is 
held at Montreal on the first Wednesday tn October. The report for 1906-07 


at length was in V. 85, p. 652, 726. See also editorial ,p. 690. 

1906-07. 1905-06. 1904-05. 
Miles operated end of year --------- 154 8,777 56. 
OS ae ee $19,528,878 $16,041,616 $13,583,052 
l= es Se ae 45,885,968 39,512,973 31,725,290 
Mail, express and miscellaneous- - - - - 6,802 682 6,115,169 5,173,540 





Total earnings 


-$72,217,528 $61,669,758 $50,481,882 
Net earnings ---. 


- $25,303,309 $22,973,312 $15,475,088 











puterent received... .............. 2,364,480 1,969 ,447 1,584,664 
$27,667,789 $24,942,759 $17,059,752 
Fixed charges -----.- - $8,511,756 $8,350,545 $7,954,056 







For steamships, &c- - - - - - - 
Dividends on common stoc 
Dividends on preferred stock- 


* 780 ,000 580,000 230,000 
-*(6)7,300 ,800 (6)6 084,000 (6)5,577,000 
- -(4) 1,736 228 (4) 1,660,133 (4)1,514,133 
mag ie dee Oe 339,005 $8,268,082 $1 on 553 


$9, 
Iso 1% extra paid in 1907 from interest on land sales, viz., 46% 
April 1 and 4% Oct. 1.—(V. 86, p. 51, 545, 601, 720 


CANE BELT RR.—Sealy to Matagorda, 93 miles. sesiial to Garwood, 
9 miles. The Lincoln Trust Co. of St. Louls Is the mortgage trustee. 
Bonds are issuable at $15,000 per mile, but all bonds above the $750,000 
new outstanding will be In subordination to the lien of the latter on the 
present mileage. V. 77, p. 2338. Stock $100,000, all acquired In Nov. 
1903 by Atchison Topeka & Santa Fe, which leases the road for 50 years 
from July 1905. 7. p- 2097. Year ending June 30 1905, gross, 
$223,810; net, $47 OU. = 77, p. 2338.) 

CAROLINA | iSLINCHPIELD & OHIO RR.—To extend from Elk- 
horn. Ky., he Chesapeake & Ohio, to Spartanburg, S. C., on the South- 
ern Ry. pad. Atiantle Coast Line, about 285 miles, of which 67% miles, 
from Johnson City, Tenn., south to Altapass, N.C., and 8 miles from Dante 
to Fink, Va., was operated in March 1908. Poe nae! ty was completed 
or largely .- — from Altapass to Bastic, N. C., 61 miles, and from 
Fin ohnson City, Tenn., 78 miles. Controlled by the Cumber- 
poe ‘Weomeaeaane which owns the Clinchfield Coal Corpora: whose 
ae 000 acres of coal lands the road will develop. V. 86, 669; V. 83, p. 
7 See Cumberland Corporation. Financed by leadhng New York 

vo ers. 

Name changed in March 1908 from South & Western RR., stock bein 
Increased from $7,600,000 to $27,000,000, of which $15,000, 000 Is 6% pref. 
and $12,000,000 common. 

BONDS.—A new mortgage has been authorized to secure $15,000,000 30- 
year 5% bonds dated June 1 1908, of which $3,000,000 will be reserved to 
retire the old bonds (3 Issues) to the same amount deposited as collateral for 
the Cumberland Corporation 1-year notes of 1908; $3,000,000 are reserved 
for equipment and remainder will be issued for construction. The mtge. 
will be secured on the road from Dante, W. Va., to Spartanburg, S. C 
245 miles. V. 86, p. 667, 856. 

Mark W. Potter, Chairman of Board, 24 Broad St., N. ¥.—(V. 86, 
p. 667. 856.) 


CAROLINA & NORTHWESTERN R Y.—Owns standard-gauge road, 
Chester, S. at Br en ~t N.C.,110m. Oovizois Caltwell & Northern Lenoir 
to Edgemon -C., 25m. ie. in 1897 of Chester & Lenoir, foreclosed. 

In Mch. Teo, fh aT a all stock was acquired by a syndicate. Stock author- 
ized $1, = ,000 each of com. and 4% non-cum. pref.; outstanding, Apr. 
1908, $85 4,250 com. and $550,000 pref. stock. Of the 50- -year ist gold y* 
due July 11953 (Standard Trust Co. of New York, trustee) , $1,500,000 were 
used to retire all underlying bonds and $1,000,000 _ appileable to exten 
sions, new equipment, &c. Year 1906- 07 (110 m.) gross, $356,629; net, 
$103,206; Int. on bonds, $75,583; bal., sur., $27,623. Pres., Wm. A. 
Barber, 5 Nassau St., N. Y. —(V. 77, p. 348.) 


CARTHAGE & ADIRONDACK RY. —(See Maps N. Y. Central. me 
from Carthage to Newton Falls, N. Y.,46m. The entire stock, $500,000, 
is owned by the N. Y. Central RR., = hich In May 1893 leased the preperty 
in perpetuity and guaranteed its $1,600,000 bonds, of which $500 ,000 were 
for extensions, &c.—(V. 57, p. 218 





CARTHAGE “owas trom Casth & SACKETT’S HARBOR aR i es Maps 
N. Y. Central.)—Owns from Carthage to Sackett’s Harbor, } 9 miles. 
Controlled by N. Central, which owns $484,100 of the stock an guaran- 
tees the bonds. rt eased to R. W. & O. fer 374% cf ercss earnings. Rental 





In cal. year 1906, $42,734. -Cap. stock, $465,845 com. and $21,500 pref.¥. 


CATASAUQUA & FOGELSVILLE RR.—See page 169. 


CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., 
102.93 miles. Re-leased Dec. 1 “ig > for 999 wears to Phila. & Read. *Rait. 
way. Rental, interest on bonds, 5% dividends on pref. stock, all taxes 
and $8,000 for organization expenses. See also V. 63, p. 969, 1116. Of the 
pref. stocks, In 1906 $2,200,000 was first pref. —T si. ans 000 second pref. 
and com. was $1,159,500; par $50.—(V. 72, p. 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill, 
up the Catskill Mcuntain, re Rte og N. Y., 16 m.; leases Cairo RR., 
Cairo Jct. to Cairo, N. total, 20 miles. Stock, $89,000. There 
are also second incomes for $15, 600, 6%. First Incomes have one vote for 
each $100. Div. on _ jncomes, 5.8281°% Sept. 1906. the first since 1897; 
1907, 2.91042%. V. 817. EARNINGS —Year ending i 36 
1907, gross, $74,967; sn, "$35, 881; int., &c., $19,940.—(V. 83, p. 817.) 


CAYUGA & SUSQUENANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y., . Leased during length of charter and renewals thereof 
to the Mamesie al & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 914% was pala. 
CENTRAL BRANCH RY -—(See Map Missouri Pactfic.)—-Owns Lenora 
to Atchison, Kan., 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches, 
62m. Stock, $7, 585, 000, "all owned by Mo. Pac. Dividend, 14% %, paid in 
year 1905-06; In 1906-07, 2%. The $3,459,000 ist 4s of 1899 oe a 
teed, prin. and Int. , by the Mo. Pac. (see V. 68,p . 329). For f guar 
V.70, p. 279. For year ending June 30 1907, poss, $1,626, "152: net, 3543 
401; other receipts, interest, $238,360; taxes, $106,723; iuipryee, 
ments, $31,452; divs. a), $151,700; bal., sur., $22,894.—(V. , . 31.) 













CENTRAL | oF GEORGIA RY -— (See Map. )—System includes 

Lines owned in fee— Miles.| Lines leased—(see these cos.) Miles. 
Savannah to ‘Atlanta Southwestern RR.— 
Gordon to Porterdal Macon to Eufaula------.--.--. 144 
Columbus to a en al Ala. Fort Valley to Perry-- 12 
Colum bus to Americus-----.--- Fort Valley to Columbus 71 
Montgomery to Eufaula, Ala-. 80 Smithville to Columbia. 85 
Columbus to Greenville, Ga... 49] Cuthbert to Fort Gaines. 21 
Opelika to Roanoke---..-.--.--- 36| Augusta & ) ee ay RR.— 
Eufaula B 4 Sin cw'g anne 60 illen to Augusta. ------.... 53 
Griffin, Ga. to Chat.,Tenn., &ce. 198 Chattahoochee & Guif RR.— 
Chickamauga t to Durham-.----- 18| Columbia to Lockhart..--... 91 
Savannah to Tybee-----.------ Py Ra a ge) Sere oe 
Columbus to yoOOSS pankene 138 
Macon Junction - Athens.... 102 Total oper. July 1907_.-..--. 1 1,914 
Brewton to Dover--.-.-.--.-.--.--- 7 
Barnesville to Thomaston, oh Nod 16| Also — to Lyons, 58 mile 
Lee@iy Deeeee... ......-..6--- 9 (leased Geo. & Ala. Ry.— 
Upper Cahaba Branch--.---.-.--. 12 fn oly “Air Line system). 
Greenville to Raymond-.-..--.-. 24|Ocean Steamship Co., estimated 

enuivalent Of... ......206-660 








— owned (and oper.)--.-.1,436 
RGANIZATION .—Organized Oct. 17 1895 and Nov. 1 succeeded to = 
pro operties of the Central R ‘2 Banking Co. of Georgia, foreclosed, per p 
n 1008, and V. 61, p. 68. Controls Wrightsville & Tennille a | 
Wadley y Weratners, Ry., all ot Phe bonds of the latter being owned and de- 
posited to secure short-term notes due March 11912. V. 85, p. 605. 

In June 1907 the stock, which was held by the Richmond Terminal re- 
organization committee since 1896, was sold to Oakleigh Thorne and Mar 4 
J. Perry, who in Nov. 1907 resold to E. H. Harriman, who will turn the 
road over to the Illinois Central. The first-named will retain voting con 
trol for two years from purchase by them on at least 60% of issue. . 84, 
p. 1550: V. 85, p. 1082, 1268; V. 86, p. 667. 

STOCK .—$5,000,000; see ORGANIZATION above. 

BON DS.—The first mortgage of 1895 (described in V. 63, 1160) Isa 
first lien on the main line from Atlanta to Savannah, including Rae Milled: 
ville branch (312 m. In all), all oqemens and Seve ete nances, and the equity 
-) $1,995,000 of the capital stock of O we. Co. of Savannah, 
No div. was paid on Ocean Steamship stock i in 1907. oo p. 529, 605. 

pn eg ad listing firsts and consols In V. 63, p. 60. 

e consol. rt. (see abstract V. 61, p. 873; also V. oa. ‘2: 1160; V. 83, p. 
1347 Isa first He lien’ upon 600 m. (including ‘cae Mont. & Eufaula RR. Sav. 
& Western and Sav. & Atl.); also on the leases of the South Western and 
Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the mae line, Its equipment, &c., 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
It also covers all leaseholds, — The romeoo $300,000 are 
— for betterments and e ulpment. V. 85, 

& Northern Division nds are also direct obitations of the 
Central Ry., with yw lien from Macon Jct. to Athens, Ga., les. 
i. Ay & Atlantic Division bonds.—(V. 65, p. 23: V. 64, p. 


4.) 

Collateral Post a abstract was In V. 45, p. 242. 

The Chattanooga Division mortgage \s a first lien on the former Chatta- 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn.,138 
miles, and Durham to Chickamauga, Ga.,17 miles, with brane es, in all 164 
miles, subject to heey 000 old “- for which a like amount of bonds Is re- 
served. V. 72, 1134; V. 78, p. 1446 
b Upper ‘Cahaba ‘Branch beats ale secured by coal lands in Northera Ala- 

ama. 0» 0 

The preference income bonds, subject to the prior mortgages, cover the 
main line and the former Savannah & Western, Columbus & Rome, Mont- 
rae fl & Eufaula, Mobile & Girard, Macon & Northern and Savannah & 

lantic and other railroads, and their equipment, &c. They are non- 
cumulative and bear interest not exceeding 5% in any one fiscal year, but 
payable only cut of net earnings as declared. In Oct. 1905 it was arra 
to attach coupons to Income bonds. V. 81, p. 974, 1174. 

Dividends (%)— '96. '97. '98. '99. '00. 01. ’02. '03. '04. '05. °06. "07. 
On ist pref. incomes 1% 24% 2 2 38% 5 3 5 5 5 5 5 
On 2d pref. Incomes 0 0 0 0 0 0 0 0 2 5 58.729 
On 3d pref. incomes 0 0 0 0 0 0 v0 0 0 5 5 0 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
—_—— Miles| Date | Size, or pal, When Due 
For capeenneen | of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Cent of GaRy a | Cabeee M gred102%_N| 10%} 1905 $1,000 $525.000 4¢ |F & A/Guaranty Trust Co N Y|Aug ’05-Aug ’25 
Greenv & Ne t Mgred 102% -...... _N 24] 1905 1,000 525,000 4¢ |M & S/Guaranty Trust Co N Y/|Sept ’08-Sep '2¢ 
ist pref caeeeers iaeaanee up to 5% -Mp ---| 1895 1,000} 4,000,000|5 in 1907} Oct1 |Guar Tr CoN Y or Savan| Nov 1 1945 
2a do do } gold if earned. -Ce ---| 1895 1,000} 7,000,000/3.729 °07| Oct1 do do Nov 1 1945 
3d do do _} non-cumulative _........_. Ma ---| 1895 1,000} 4,000,000/5 in 1906; Octi1 do do Nov 1 1945 
Central RR & Bk coll tr bonds = red at 110_Ca.c* ---| 1887 1,000} 4,880,000 5¢ |M & N/Guaranty Trust Co N Y|May 1 1937 
Equipment trust notes Oct 31 1907_..._.......-- SS ee 103,584/344 & 6|/Mo & qu do do To Jan 1910 
Locomotive and car trusts pavable "Siar, 000 s-a___c ---|'02-3-5 1,000 774,000 4% Various |Blair & Co New York /|To Jan 1912 
Equipment trust series H $51,000 s-a (V = Pp 217)_- ---| 1906 1,000 816,000 4% eci\F & A do do To Feb 1916 
Equip trust — I ty 000 s-a (V 83 p 751) ---GP ---| 1906 1,000} 1,605,000 4% 2e\J| & J|Kountze Bros New York/To July 1916 
do do series K $38,000 semi-annually -_..._- ---| 1907 1,000 684,000 5¢ |M& §S do 0) To Mch 1 1917 . 
Notes secured by Wadley ere ~— ie ales ith: as ---| 1907 50,000 650,000 5¢ |M & S/Guaranty Trust Co N Y/Mch 1 1912 
Guaranteed, &c., Securit 
Ocean SS Co first mortgage ‘gold suananeeed ..Co.c* ---| 1890 1,000} 1,000,000 5¢ |J & J)Guaranty Trust Co N Y|July 1 1920 
Steamship bonds g ass’d by O SS Co $69,000 due s-a ee, 510,000 5¢ |J & J|Blair & Co New York To July 1911 
Augusta & Savannah stock (no bonded debt) ----.-- Ot cuss 100} 1,022,900 5 J & J)|Savannah Ga Jan 1908 24% 
Southwestern Railroad — (no bonded debt) - -._- 333] _... 100} 5,191,100 5 J & JjSavannah and Macon Jan 1908 2%% 
Chattahoochee& Gulf stock--.--...-.--.---...-.- oooh eee 100 436,400 5 J & dJ/Savannah Ga Jan 11908 2% 
First M gold $2,000, 000 int rental s f red at 102 l6 91) 1900 1,000 358,000 5¢ |J & J)Citizens’ Bk SavannahGajJuly 1 1930 
Cent Indiana—1st M $4, 000, 000 gu p & i end_Ce.c* &r 117} 1903 1,000} 1,500,000 4¢ iM & NjCentral Trust Co N Y May 1 1953 
Central New Eng—First M $1,250,000 call 105_FP.c* 58) 1899 1,000} 1,250,000 5¢ |F & A/Fid I T & S D Co Phila/Feb 1 1919 
General mortgage 5% incomes $7,250,000 __- -FP.r 58) 1899 1,000} 7,250,000 5¢ Oct 1_ | Yearly ite earned Feb 1 1949 
Dutchess County RR— First M gold guar____Me.c 12} 1890 1,000 350,000\4% (6) gJ & D/Fid I T & S D Co PhilajJune 1 1940 
Poughkeepsie & Eastern first mortgage_........-- 35) 1894 1,000 500,000 5 — Ee Serene rer tee Nov 1 1934 
Newburgh Dutchess & Conn collateral bonds ----_- 59) 1891 1,000 216,000 5 > {ame Mch 1 1921 
do do do income bonds -..-.--. 59) 1877 1,000} 1,164,500 6 omitted cocaind cbamamaall June 1 1977 
Central Ohio — Baltimore & Ohio 
Central Pac 
First ref ty $100, 000,000 g¢ guar Pp be i end__Ce. c* &r 1,349} 1899 500 &c\a79,242,000 4¢ |F & Aj/120, Broadway N Y¥ Aug 1 1949 
34s $25,000,000 zold guar p & ! end__-__- Us.c*&r| 1,349] 1899 500 &c| 16,743,500 3%eJ & D do do Aug 1 1929 
Lucin cut-off ist M $10,000, yy quar (text) _G.c* &r 103} 1904 |1,000 &c} 9,199,000 4¢ |A & O/|New York Oct 1 1954 
Notes for U S debt due $2, 940,6 35 half-yearly_._..- osol Ge ic ck< cond 5,881,272 SS Be ee eee Aug ’08-Feb ’09 
Central RR of N J—Stock ($30,000,000 authorized) =. as aS peer 100} 27,436,800)8 in 1907} Q—F |Office 143 Liberty St N Y|May 1 1908 2% 
Cent RR of N J gen M $50,000,000 gold_-_--Ce.c All 1887 | 500 &c\}b45.091,000)/ 5¢ |J & J do do July 1 1987 
do do registered SIS, A ET Se All 1887 | 500 &c/ 1 5¢ Q—I do do July 1 1987 
Guaranteed Bonds— 
Leh & Wilkesb Coal con M guar p & 1 ext in 1900_- ---| 1875 1,000} 12,175,000 4% Q—M do do June 1 1910 
5s of 1912 sinking fund not guar (not drawn) -FP.c ---| 1888 1,000} 2,691,000 5 M & N do do Nov 1 1912 
a Of the balance, $5,881,272 1s retained as collateral! for no/tes by |U S Govelrnment. _b | Includes |$1,167,0 |00 in treasury July 1907. 





























In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000 
third preference income: bonds, ‘dissatisfied with the div idend declaration 
in 1907, had deposited their bonds with a committee (Jos. F. Dale, 52 
erly St., N. ¥ ,Secy). V.85, p. 529, 605, 653, 721,792. Suits, v. 86, 


‘PATEST EARNS. — {1907-08___-_Gross, On oer att: net, $1,995,224 
8 mos.. July 1 to Feb. 29.|1906-07__..Gross, 8,269,631; net, 1,938,575 
ANNUAL REPORT.—Report for eS at png ay: 85, p. 595, 604. 


Years ending June 30— 1905 
Gross earnings-.--..-.-- -$12,082,777 $11,396,123 $10,135, 055 
rae 606 4 $7, 882, oH $7,091,527 





Total operating expenses 








Taxes .--.---------- ---222-2------ 5 326.439 
Net earnings from operation ------ $2, ety 561 $3,160,910 $2,717,088 
Other sources ......--.-.-----.---- 11,939 274,621 248 ,364 
Total net income -- --...--.---- coos i: oy 500 $3,435,531 $2,965,453 
{nterest on funded debt, &c-------- 683 $1 ,753,219 $1,737,458 


Rentals and miscellaneous- - - - - - -- - - ate ‘691 431,641 373,478 
Dividend on ist incomes -------- (5%) 200 ,000(5 °%%) 200 ,000(5 %) 200 ,000 
Dividend on 2d incomes-------(3. 729% 0) 261 ,030(5 Zo) 350 ,000(5 %) 350 ,000 
Ne SS eee ee ee (5%) 200 ,000(5 %) 200 ,000 





ee def .$12 ,904sur.$500 ,671sur ,$104 ,517 

OFFICERS—Pres., J. F. — Macon. Ga. Directors Oct. 1907, 
V. 85, p. 1004, 1268. + 4v! 85, p. 1338; V. 86, p. 419, 667.) 

CENTRAL INDIANA RY wad dann to Brazil, Ind., 127 m., of which 
10 m. trackage. ,p. 653. Controlled by Ciev. Cine. Chic. '& St. Louis 
and Penn. RR. uncomee Bonds, guarantee by Clev. Cine. Chic. & St. L., 
are ae to ert 000 per mile; outstanding, $1,500,000. V. 77, p. 517. 
2279 “) > 906, 1961. Stock authorized,$120,000. Cal. year 1907. 
gross ie 136; def. under oper. ee $69,326. In 1906, gross, $161,788. 

Pres.. Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) 

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at oy keepsle by Its own bridge, to Silv ernails, 58 m. 
Poughkeepsie, N. Y. op << i2 m.; Dutchess Jct., N. Y., to State 
line, 59 m. Poughkeepsie, N to Boston Corners, 35 m.; total owned, 
164 miles: and leases and wt Df ‘Hartford & Conn. Western RR., Hartford 
to Rhinecliff, 109 m.; Wicopee Jct., N. Y., to Fishkill Ldg., N. ee 2m 
total. 293 miles. V.72, p. 1273; V. 73, 'p. 337; V. 76, p. 435; v.84, Dp. i427. 

ORGANIZATION .—In June 1907 the Newburg Dutchess & Conn., 
Dutchess County RR., Poughkeepsie Bridge RR. and Poughkeepsie & 
Eastern were merged. V. fe - 1550. On June 30 1907 the New York 
New Haven & Hartford RR. ned $3,382,876 pref. and $4,394,795 com. 
stock; also $6,318, 123 of the 37. 250, 000 income and $190,000 first mtge. 
bonds, the $500,000 Poughkeepste & Eastern bonds, all of the $216,000 coll. 
and $1,156,500 income N. Conn. bonds and $900,000 (total issue) of 
Cent. N. E. notes. V.85,p. 404,858. 

STOC K.—The stock Is to be held in voting trust for ten years, or until 4% 
interest is paid on gen. mtge. fortwo years. Voting trustees, J. P. Morgan, 
Wm. Rockefeller, Charles F. Choate, Charies F. a and Charles Lanier. 
Com.. 800 ,000; pref., 4%, $3, 750 ,000; par, $100 

EARNINGS.—12 mos. ending June 30 (293 miles, — 256 in 1904- a 


12 va — Gross Net Other Inc. Cha Balan 
1906-07 _... $2,153, “367 def.$431 ,047 $50,548 $2074 070 def. $647: 569 
1905-06 .... 1,679,450 170,909 53,312 216,699 sur. 7,522 


OFFICERS.—C. s. Mellen “ a. Haven, Pres.; A. S. May, Treas., and 
J. G. Parker, Sec.—(V. 84, p. 1550; V. 85, p. 159, "220, 404.) 


CENTRAL | PACIFIC RY. ~~ Map of Southern Pacific.) 





Lines owned— Miles. | Miles. 
San a. Cal., to near | Branches to San Jose, &c------ 33 

SE SIO ok cchankh same ene 871) ased — 
Lathro Cal., to Goshen, Cal_. 146 te s- o> <ivnes Te0e. oss... 25 
Roseville Junction, Cal., to | ckage— 

Oregon State Lin 


bh em ane reid tule Oplen, DBisin ss cctestns 11 
eS eee 03} ome 

een ae ae 48 
ORGANIZATION .— Incorporated in v tan in ie 4 1899 as successor a 
the railroad under the plan of readjustment In V. 68, p. 378. 


STOCK .—(1) Common Stock , $67,275,500, all pots by Sou. Pac. Co 

(2) Preferred stock, 4% cumulative, authorized issue $20,000 “000, to be 
delivered to Sou. Pac. Co. in consideration of issue of equai amount of Sou. 
Pac. Co. 4% collat. trust gold bonds; of which delivered on completion of 
readjustment $12,600,000; reserved to be delivered only to provide addi- 
tional funds, if required, for the payment of 3% notes to The United States, 
and thereafter only for betterments and additions, $3 ,000 ,000; reserved to 
be delivered for Improvements ae 5 aees at not over $200, 000 yearly, 
$5,000,000; outstanding, $13,400 

BON DS.—First refunding mige. st 4s, $100,000 ,000, secured by - the 
railroads, terminals and equipment now owned, including about 1,349 
miles of ‘first track, &c. Of the authorized issue, $5,881,000 is held by 
the United States as collateral = 3% notes and $14,704,000 were in Aug. 
1907 held in the treasury, one Ba ,242,000 are outstanding in ad hands of 
the public. See abstract, V. 69, p. 808, and V. 70, Dp. 739; V. 78, p. 228. 

Thirty-year gold 3\s, $25, 200 ,000, secured by a second len’ upon all the 
properties covered by the 1st ref. mtge. and also by depesit with the Trus- 
tees, as acquired, of ail securities and moneys held C on sinking fund of the 
Central Pacific Ry. , consisting July 1 1907 of $8,732,000 in securities and 
$122 Mar and by a trust deed upon all the lands covered by the mtge. dated 
Oct.11870. See Mortgage Abstract, V. 69, p. 858; also see p. 851. From 
the proceeds of these sinking funds and land sales pawn Aa of bonds will 
be made from time to time; In Feb. 1900 $2,505,000 3 4s were canceled and 
to June 1907 $3,760,000 additional — been canceled, reducing those out- 
Standing to ane 743, ‘500. V. %. » Pp. 739, 1194. 

Twenty 3% n ageregat g$58, ats. 714, were Issued to the Government 
n settlement of fhe subsidy Seite $52 1,442 was paid, leaving Feb. 1908 


$5,881,272 to mature, $2,940,635 half- yeaty hereafter to Feb. 1909. First 
efunding 4s are deposited to retire them. 


The 4% guar. bonds on the Lucin cut-off are eens at 107% on Oct. 
1 1909 or any interest day thereafter. V.79 41. Form of guaranty, 
V.80,p. 162. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about $7,710,022 acres remained unsold on June 30 1907. Sales in 1906-07, 
6,237 acres. Land contracts July 1 1907—principal, $110,954; average 
price per acre. $8.14. 

REPORT.—In 1906-07, gross, $32,192,827; aes, SS. 217,738; other in- 
come, $789,599; int., taxes, sink. funds, _m $5,2 67; bal., sur., $8,719,- 
470, of which payable to Sou. Pac. Co. under retin of lease, fe 952 ,797, 
leaving $6,766,673.—(V. 80, p. 162, 471, 649, 871; V. 81, p. 117 

CENTRAL RR. oF PENNSYLVANIA. Ey 4 Bellefonte dad RR.) 
to Mill Hall, Pa. (Penn. Div H.RR.R), 27 miles; branch, 5 m. 
Current abilities. June 30 lsov, 37385 734. For year 1906-07, gross, $91,- 
262; net, $29,863; other income, $6,348; charges, $45,385; def., $9,174. 
Stock, $i, 200,000; par, $50. 

CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)—Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the ag amy anthracite coal fields; also southerly 
to the seashore resorts of New Jersey, 

HISTORY .—Chartered in 1849. From May 1883 to Jan. 1 1887 leased 
to Phila. & Reading. Receivers were in possession from Jan. 1 1887 till 
Jan. 1888. Reorganized in 1887 without foreclosure—see plan V. 44, Dp. 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre in * ‘Sup- 
Paejan of Jan. 1903 (p. 159), and Lehigh Coal & Nav. in‘ Mee pes 

n Jan. 1901 Reading 0. acquired $14,500,000 of the stock. V.72,p. 86, 
met 721. OnJune 30 1907 owned $1 ,600,000 Lehigh Valley RR: 
nak i ,p. 971. 


Lines shat in fee Miles.| Miles. 
Jersey City to Phillipsburg pak oo ie 72| Nesquehoning Valley*-_---...-.--- 17 
Sundry branches. ..........-... 84|Lehigh & Susquehanna. Phillips- 


Je stock owned— | burg to Union Jct., &c.-....-- 171 
New York & Long Branch RR., | Wilkes-Barre & Scranton*_____- 


Perth Amboy to Bay eg? --- 38) — — Pek be cnewadenn owe sa 8 
New Jersey Southern RR., Long | 

Branch to Atsion, &c--------- 6| Union Coal R ee 10 
Other lines (no debt) - - --- ------ 147 Allentown Term. (oper.jointly).. 3 

Leased (mostly for 999 years)— Other trackage...............< 6 


Ogden Mine RR _— 

* See this hy Total oper. July 1907_...--.-- 648 

There are 263 miles of second and 41 miles of four tracks. In July 1905 
New Jersey Terminal Ry., 7 miles, was acquired. V.81,p. 506. 

DIV.— } ‘91. °92 to 94. oe "96. '97. '98. "99. "00. "01. 1902 to May '08 
Percent -.{ 6% 7 y'ly. 5% 5 4% 4 4 5 5 8 yearly(Q-F) 

BON ae Ea general mige. abstract see V. 45, p. 402. 

The L. & W. coal mtge. is for $15,000,000; the bonds, formerly 7s, of 
which $12,175, 000 have been ig were in 1900 extended at 44%, and 
guaranteed, principal and interes See guaranty, V. 71, p. 26. 

Jointly and severally with the e Lehigh Coal & Nav. Co. guarantees | 1. 062,- 
000 Lehigh & Hud. Riv. Ry. gen. 5s, prin. andint. See V. 67, p. 

Equipment Mortgage 4s. Interest at Liberty National Bank., N. Y. ity 


($1 vay each) Date. Interest. Outstanding. Instal. of Prin. due Y’ ‘ly. 
ae Ee SS SE 1899-02 4% Var. $1. 590,000 $420,000 1908 to 1912 
Sh Sra 1903 4% A&O 1.750.000 350,000 to April 1 1913 


Ser. D ($1,050,000) _1905 4% aes In treasury 150,000 to March 1915 
Ser. E ($2:800/000)-1906 4% F&A. do do 350,000 1909 to 1916 
Ser. F ($1,100,000).1907 4% J&D do do 110,000 1908 to 1917 

PaReines. —For 8 months ending Feb. 28: 

months— Gross. Net. harges. 

1907-08" EP “9 $18,325.255 $7,772,768 Prt 728.264 rye bad 3 4 
ere ea 17,373,636 8,187,628 4,907,617 3,280,011 

Charges in 1907-08 include $783, 371 for additions and improvements; 
none included in 1906-07. 

ANNUAL REPORT.—The report for ce: -07 bag PA in V. 85, p. 785. 











Ecrnings from— 1905. 
a ee eee 30, 288, aoe $8, 871 ,217 $7, 471,038 
a eget EE SIR RE Ea 8'534,366 7.462.065 7.885.388 
ee eee RE ES a ea 4'247.359  3,920:552 3:441.202 
Exprees and mall... -.----.-.---.---. 520,395 372 603 353,451 
AONE eck cencs cccacsensns 181,528 96,594 108 ,037 

Total gross earnings rall lines- - --- $22,772,568 $20,523,031 $19,259,117 
SF ean $10,913,626 $9,865,855 $9,282,626 
ge eee 1,785 312 1,606 565 1,566 345 

on NN en $12,698,938 $11,472,420 $10,848,971 
ee $3:038;289 $2,869,626 $2,830,200 
——_ GO cdtcntnnewstacadtinoss 2,765,213 2,386,380 2,528,305 

BEES. cariabvnsnensesdtdhuakacde Pay 558 yt --* 710 458,041 
ieaewal SORES, GB... sa-civenacsce 3,512,061 373,799 2,697,702 
DUE: sabbadedescpetsuubased (8)2,194.844 (82: "194424 (8)2,193.704 

Rolense. ee $75,973 $91,481 $141,016 

7 > GSB. V. 85, p. 721, 186° V. 88. p. 667.) 


CENTRAL RE RR. OF SOUTH CAROLINA —Owns from Lane, S. C., to 
Sumter, 2 miles; spurs, IC.» ; total, 41.81 m. Lease d to 
Atlanti¢ Coast Line RR.; rental, err} 000. i) early a and taxes. Stock, $1 70. - 
000; par, $50. In 1906- 07 rental, oun, $315; Int., ‘8. 000; 
divs. U7. 2%), $12,240; bal., sur., sis para Sa. p. 887 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. ‘oat: ) 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches, 536 miles tn all, 
of which 160 miles leased, viz.: New London & & Northern (see that co.) 
121 miles; Montville Branch, 3; West River RR., 36 





ORGANIZATION .—Succeeded May 1 1899, per amended 5 in V. 67 
p. 735, the Central Vermont Ratiroad, foreclosed. V. 1076. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt 
Miles| Date | Size, or pal, When Due 
For es: of column ee: &c., see notes of of Par Amount Rate When | Where Payable, and by Stocks—Last 
on first page of tab Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Contral RR of N yy pe 
m Dock & Im ist M guar redeem at 110_-_--.c* ---| 1881 $1,000} $4,987,000 5 J & J Liberty Nat Bank N YjJuly 1 1921 
N Y & Lon: Beason gen gold ($192,000 5s) _..Ce 38) 1891 1,000} 1,891,000;}4 &5¢\M & S$ ts) rd 11941 
Lehigh & Hud Riv gen M gold guar jointly ___Ce.c* ---| 1890 1 ‘000 c1,062,000 5¢ J & J National Exch Bank N YjJuly 1 1920 
Cent BR of Pennsyl vania—First M $1,200,000__FP -=-| 1607 500 &c 600.000 6 \M & N/Fid I Tr &S D Co Phila|May 1 1943 
Central R t —First mtge gold PES: c 40} 1881 1,000 300,000 6¢ J & J Cuyler, Morgan & CoN Y{|July 1 1921 
Cent First M $150,000 g gu red__..CP 7| 1906 500 150,000 6g J & lonial Trust Co PittsbjJan 1 1926 
Contre Vermont—Stoc r (4h? See andl une 100} 3,000,000} $2,185, 100 held by Grand Trunk Ry of |Can 7 
t M $12,000,000 gold traffic guar______- AB.cé&r| All 1899 {1,000 &c| 10,654,500 4g | —F (Blair & Co N Y; & Bost|May 920 
our ‘rethe $15,000 or $16,000 due q uarterly -_.__- ---| 1905 1,000 434 ,00 4% | Q—M Blair & Co New York Sent’08. Mch’'15 
Locomotive trusts $20,000 fee yearly (V 83 Pp 751)- ond Be Ep askeene 180,000 4% | Q—F _|Royal Trust Co MontrealjAug 1908-1916 
Montreal & Province Line R y ist Mguarp &i___.c} 40.6} 1900 100 &¢c 200,000 4¢ A & O/|Amer L & Tr Co Boston|Oct 1 1950 
Charleston & Savannah—See Atlantic Coast Line RR- 
Charleston Terminal—First M $1,000,000 gold_S.c* &r ---} 1903 {1,000 &c 800,000 4¢ J & J/Standard Trust Co N YjJuly 1 1953 
Charleston Un on M$400, 000 g gu(text) - Eqce* &r ---| 1907 {1,000 &c 250,000 4g J & J\Equitable Trust Co, N Y\|Jan 1 1937 
Charleston & West Car—istM 5038, ,000 p m)-Ce.c*&r| 340] 1896 1,000} 2,720,000 5¢ A & O/Central Trust Co N YjOct 11946 
Income mtge gold non-cum ($7,000 per mile) __G.c* ---| 1896 1,000} 2,380,000 5 Oct (Guar Tr N Y if earned|/Oct 1 1946 
Augusta Terminal Ry 1st M gold guar p & i end__Ce ---| 1897 1,000 600,000 6¢ <A & O Central Trust Co YijApr 1 1947 
Charlotte Monroe & Sg nee el M $70,000 gold_ 22) 1902 1,000 70,000 5g¢ A & O Rich T &SDCo Rich VajOct 11932 
Charlotte Columbia & Augusta—See Southern Ry 
Chartiers—See Pittsb Cine nnatl Chicago & St Louis 
Chat & Lake Placid—Sar & Lake Placid 1st M g_Ce.c* 10] 1893 1,000 120,000) 5 ° giMé&wnNn 32 Nassau St New York/Nov 1 1913 
Chattahoochee Valley—First mortgage__._._..____- ef rm 50,000 \J & D/Boston, Mass Dec 1 1916 
Consolidated mortgage $110,000___..._...-__- AB; 1644| 1900 1,000 60,000 5 J &J15 Amer L & Tr Co Boston|July 15 1920 
Chattanooga Stat—1ist M $1,000,000 g gu(text) Ta. c&r .--| 1907 |1,000 &c 850,000 4 J & J Trust Coof America, N Y|Jan 1 1957 
Chesapeake Beach—First mtge $1, 000,000 g_____ N.c 34| 1898 1,000 1,000,000 5£ J & J In default July 1 1923 
Chesapeake & Ohio—Stock (transfer agt JPM& Go) ae eee 100] 62:799:100]1 in 1907 Yearly J P Morgan & Co N Y/|Dec 12 19071% 
Mortgage 6s gold Series A____-- haman ena Ce.c*|) 494] 1878 1,000} 2,000,000 6¢ A & OI do do July 1 1908 
do ee GP MN ok ewe han ne cal Cerc* } 424) 1878 1,000 13,354 6£f M & N do do July 1 1908 
First mtge of 1911 Ponineuiar Extension gold__..c*|} 74] 1881 1,000} 2,000,000 6¢ iA & O do do Jan 11911 
Terminal 1st M 1922 covering 8 m to Phoebus g-_-c* 10} 1882 500 &c 142,000 6¢ J & Di do do June 11922 
First consol mtge for $30,000,000 old ____Ce.c* &r 697) 1889 1,000} 25,858,000 5¢ MEN do do May 1 1939 
Richmond & All Div ist cons M g (see text) _-Ce.c* 241) 1890 1,000 6,000,000 4¢ J & J} do do Jan 1 1989 
Second cons M Rich via Lynchb to Clifton F__-_Ce 241] 1890 1,000} 1,000,000 4¢ J &@ J do do Jan 1 1989 
Craig Valley Branch first mortgage gold_---__ Ce.c* 26} 1890 1,000 650,000 5¢ J & JI do do July 1 1940 
{ Warm Springs Branch first mortgage gold__-_-_Ce.c* 25] 1891 1,000 400,000 5¢ M & §S do do Mch 1 1941 
General mortgage (for $70,000 ,000 &c) gold___Ce.c*} 1,400} 1892 1,000} 43,573,000 4%eM & S do do Mch 1 1992 
c Guaranteed jointly with ‘Lehi ‘gh Coal & Nav ization Co 























SECURITIES, &c.—The Grand Trunk Ry. holds $2,185,100 of the $3,- 
000,000 stock, and under a traffic contract will make good any deficiency 
In earnings to meet interest on the new Ce up to 30% of Grand Trunk 


gross aroceiets from traffic interchanged. ‘orm 0 Paw, a 85, p. 283. 

R T.—For aad ending June 30]1905" in V. 81, p. 

Year— Gro. Net. Oth. inc yg Bal.,sur. 
1906-07----- $3, 833. “088 $688 ,380 $13, 840 $700,407 si, 813 
1905-06- - _-- 3 '836.976 686 ,628 13/840 695 ,952 


516 

Officers. Pres. Bae gy M. Hays; eg and Treas., W. H. Chaffee’ ‘St. 
Albans, VEST TERM Mik NA \& 84, 930; V. 85, p. 283, 1005.) 

CHARL ESTON 7 ea co. PROA D.—Owns terminal road in 
Charleston, S. C., Sole. yo laid with 60-Ib. steel. 

Company also ae 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, &c., on the city’ S water front, these being connected 
by Its own read with the other rallroads entering the city. A reorganization 
of the East Shore Terminal Co.’s RR., foreclosed July 14 1903; V.77, p. 148 
298. Stock, $200,000, cwned jointly by Atlantic Coast Line RR. ana 
Southern Ry..which agree to make good any Conehonay In Interest on bonds. 
Pres.. Wm. E. Huger; Treas., R. D. Lankford; Sec., Henry Fraser. 

EARNINGS. —Gross, year ‘ending June 30. Toor, Matar 888; — income, 
$77,899; int. and taxes, $44,000; bal., sur., $33,899.—(V. 77, 146.) 

CHA ARLEST en UNION ‘STATION CO.—Ow ons cannes ‘station at 
Charleston, S. C., used ied pecan Coast Line and Southern Ry., which —_ 
owns one-half ths stock IVTART sponds, p&i,byend. V.84,p. 

CHARLESTON £ West RN CAROL! Y.—Port Royal, S. C., a 
Augusta, Ga., to Spartanb urg, S yk branches to Anderson and 
Greenville, S. C., 96 m.; leased, 2 AY “total, 341 m. A consolidation Oct. 3 
1896 after arestuane sale. Entire stock and portion of income bonds _—_ 
acquired by Atlantic Coast Line in Dec. 1897. V. 66, p. 38, 335. Div. 
incomes, 2% for 1903-04; 3% for 1904-05; 5°% for 1905-06. 

STOC K.—$1,200,000; par, $100. See Augusta Term. Ry yf 66, p. 383. 

EARNINGS.—For year ending June 30 1907, gross, "$1.5 16,083; net, 
$203,475; other income, ae 167; int. on bonds, a Oe 000; taxes, $45,896 
garplue, 38 es ae = . By Cleveland; Sec., . Cronly, Petersburg, 

eae 

CHARLOTTE MC MONROE & COLUMBIA RR.—McBee, S. C., on Seaboard 
Air Line, to Jefferson, 22 m $48,000. The Richmond Trust & Safe 
Deposit Co. Is mtge. trustee. Sie “oS. p. 1030. For year ending June 30 
1906, gross, $38 60N net $16,071. Pres., Ernest Williams.—(V.75 , p.1030.) 

TIERS —Merged in Nov. 1907, in Pittsburgh Cincinnati Chi- 
cago TEA Louis —(V. 85, p. 150. 1269. 
HATEAUGAY & LAKE PLACID RY. we Map Del. & Hudson.) — 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
urg to Feat ag ue miles, is leased from State of New York for $1 and 
free transportation of freight to the State’s Prison at Dannemora. 

Stock, $3,450,000, of which $3,000,000 is 4% pref., the latter all owned 

y D. & H. V. 84, p. 50. Leased to the Delaware & Hudson until Dec. 
31 2403, any balance over expenses of operation, interest, taxes, main- 
tenance, damages, dividend on pref. stock, &c., to go to the lessor. The 
lease is subject to revision at 5-year intervais after Jan. 1 1908 on request of 
either party. V.81,p.613. There are also $24 a Saranac & Lake Placid 
2d 5s due Nov. 1 1913.—(V. $1, 613; V. 84, p. 930. 

CH ATTA HOOCHEE & GU R.—Columbia, a to Floralia, 92 m. 

E.—Leased in 1900 oy A Tar to Cent. of Georgia Ry. for 6% % on 
$436, 400 stock and $358,000 bonds, of which 1% to be used as a sinking 
fund for ne a oe of nents. Nery completion of which caaael will be 5% on 
stock, Pe yable J Cent. of Ga. Ry.—(V. 77, p. 2279; V. 81, p. 1722.) 
CH AHOOCHER * VALLEY RR. West Point, Ga.,’ to Jester, Ala., 
Extension north from West Point to Standing Rock, 17 miles, 
was completed in Mch. 1908, to be continued 15 or 20 miles further in Heard 
County, Ga. —_ authorized, $1,000,000; outstanding, $110,000; par of 
shares, $100. Bonds. see table above. For year ending June 30 1907, 
ro. $35, 10% Se $i2, 004; other income, $945; total deductions, $7,046; 
sur., 

CHATTANOOGA SOUTHERN RR.—Owns road, completed in June 1891, 
from Tennessee State line to Gadsden, Ala., 87 m.; Round Mt. branch, 3 m. 
trackage to Chattanooga, 5 m.; sidings and spurs, 10 m.; total of all tracks’ 
105m. Successor to Chattanooga Southern Ry., sold in ‘foreclosure Feb. 14 
i893; plan in V. 61, 830. On April 23 1907 Ww ore Kent, Chattanooga, 
Tenn., and E. C. Osborne, 31 Nassau St., N. Y., were appointed receivers. 
V. 84, p. 995. Stock, common, $2,250.000; pret $750 

wen re ean “Wy 1907, gross, $160,975; deficit =e Teer: exp., $3,- 

Dp 

eCHATTANOOGA STATION CO.—Owns union passenger station and ap- 
proaches at Chattanooga, Tenn., used by the Southern Ry., Cent. of Ga., 
Alabama Gt. Southern and Cin.'N.O. & Tex. Pac., which each owns one- 
fourth of the — — guarantees — a jomuy and severally, principal 
and interest, by end orsement.—(V. p. 

CHESAPEAI F BE CH RY.—W 4. -F tg ”D. , to Chesapeake Beach, 

BE NOS David H. Moffat, who joa about 99% of both 

stock yo w. 5, p A judgment on a promissory note for o. 222 Pee. 
aha pen ding; interest alleged to be in =, —., 190 Vv. . 
Bai Stock, $1,000,000; par, $100. Pres., W. F. Ponwong acamee 
See. 4 paul : say aters.. 01 ce, 1416 New York Ave., Washington, 


C. (V. 81 63, 
> CHESAPEAKE 4 & ‘OHIO. RY; oe ae from Newport 


News,Va., and Wash , D.C., .,O., and Louisv., Ky., with branches. 
Lines owned in fee— ‘ files. | Miles; 
Old Point Comfort and Newport ae Pa Ky., to Cin- 
we News. via_ Charlottesville, to eB ee egies 
Big Sandy River_...........- 512| Lines ieoed— 
Richmond via Lynchburg, to bao nee branches leased--...-.- 25 
on; SRY ckage to Loulsville__-._-._-. 84 
Branches 17 ‘Va. and W. Va____- ibe Tracks to Washington, D. C. 85 
Bis “Sax — by si eek, &e c.— jOther trackage.............. 31 
a iver he Covington _-1 50] — 
Denton y., to Lexington-__-_-_ 103| Total system June 30 1907_.1,832 
g Sandy Jct. to Elkhorn City, 
ee 0 RR ee 128 | 
Branches in Kentucky ---_---.---- 50 |Second track (250 owned) --.-- 346 


Also owns one-sixth Interest in the Richmond-Washington Co. 





HISTORY, ETC.—In 1888 reorganized without foreclosure, and the road 
extended to Cincinnati. 

CAPITAL STOCK.—Common stock authorized, ‘‘unlimited’’; outstand- 
ing, $62,790,700; increased from $40,000,000 to this figure since 1892 
through exchange of practically wy the $25,000,000 of preferred stocks for 
common stock and general mtge. 4s in certain proportions, and acquisi- 
tion of stocks of other companies. V. 77, p. 450, 768. Pref. stock for 
$8,400 only was outstanding July 1907. V. 54, p. 642. Stock may be 
reduced by majority vote. V. 70, p. 175. 


DIVIDENDS.—1899 to 1907, both inclusive, 1% yearly. 


BONDS.—Abstract of consol. —— of 1939 in V. 49, p. 147; of Richmond 
& Allegheny pam. . in V. 51, p. 144. 

The general mortgage of 1892 (Gentral Trust Co. and H. T. Wickham, 
trustees) is for $70,000,000, but additional ——s at $25,000 per mile may 
be issued for double-tracking. Of the $70,000,000 as above, $32,691 ,000 
bonds were reserved to provide for the $30,000,000 consols of 1889 issued 
or to be issued, &c. See full abstract of mortgage in V. 54, p. 644; 
also V. 54, p. 642; V. 55, p. 335, and V. 83, p. 1523. In March 1907 $43,- 
573,000 had been listed on N. Y. Stock Exchange, of which $5,050,000 were 
issued for second-track and $38 ,523 000 for other purposes, leaving $31,132,- 
000 reserved to retire underlying bonds, $339,000 available for ——— 
ments and $6, _ ye retire remaining unexchanged pref. stock. . 83, 
p. 1469, 1523; Pp. 626. 

The ph. “voted by 4 31 1907 to authorize a general equipment 
and improvement mtge. cure not exceeding $10,000,000 10-year 5% 
gold bonds, dated Aug. : *1907 and subject to call, it was stated, at 102. 
Ez July 1907 $5,000,000 collateral trust 3-year 6% notes dated July 1 1907 
vom woe by $6,500,000 of the bonds (denominations $1,000 each). 

p 1 

The Louisville & Jeffersonville Bridge bonds, of which $4,500,000 are out- 
standing, are guaranteed jointly os severally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago Louis; any deficit on account of 
the bridge is payable by them in the ¢ proportion of one-third and two-thirds 
respectively—see V. 60, p. 130; V. 61 Bi. 327, 559; V. 62, p. 84, and separate’ 
statement for Louisville & Jeffersonvi le Bridge Co. 

Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and int., and assumed in 
1903-04, $1,000,000 are reserved for extensions and improvements. See 
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. Of the 
Big Sandy 4s of 1904, remaining $229, 000 is reserved ro extensions. V. 79, 
Pp. 917; V. 82, p. 279. Form of guaranty, V. 81, p. 

Of the Coai River 4s of 1905, $1,800,000 has been Seaee on the 51 miles 
from St. Albans to Peytona, W. Va , With branch to Madison, and about 16 
miles under construction; the remaining tea is reserved for exten- 
sions and improv’ts. V. 80, p. 2219; V. 83, p. 693. 

Paint Creek Br. 4s $225,000 reserved for extensions. V. 81, p. 974, 910. 

Raleigh & Southwestern guar. 4s, V. 84, p. 1114. 

The $1,200,000 6% notes maturing June 28 1907 were extended for one 
year. V. 84, p. 1365, 1427. 


Car Trust Series 4% Gold ema $1,000 each). 


Date. utstanding. ature in Installments. 
<y ae $400,000 Aug. ’08-'12 $100,000 yrly. 
yl SIRs 3 1,000,000 Aug. '15-'08 -712 200,000 yrly. 
i ?_— Se ee akan 450,000 Sept. ’08-Sept. ’12 00 
- pt Eee 1,200,000 Aug. ’08-Aug. 713 200,000 yy. 
~ — _ Secs: 600,000 June ’08-Dec. °13 50,000 8.a. 
tt Ci con cenehstecneg 490,000 June ’08-Dec. °14 35,000 s.a. 
, * =x 1,260,000 Oct. ’08-April’15 90,000 s.a. 
< ge  S=Seresaeee 1,280,000 Oct. °08- ‘April 16 «=680,000 s.a. 
rT Pi acasntin+ ch quai 850,000 June *08- June °16 50,000 s.a. 
yi ee aabicebeum 1,615,000 Aug. ’08-Aug. °16 95,000 s.a. 
> i eee 1,360,000 Oct. 15’08-Oct.’16 80,000 s.a. 
WEE. Bn daccavasnaecdanuld 2,025,000 July °08-Jan. ee 000 s.a. 
SE Gt ase ccestconadye 2,026,000 Aug. ’08-Feb. ’17/ 


Interest paid semi-annually as indicated by maturit ye “A” and 
Fp at Girard Trust Co., Phila.; ““C,” “E” and “F” at offi ice fi Blair & Co. 
T.: “p" “a eat “H” at Fidelity Trust Co., Phila fF "S52 B Fad 
ae “MM at Blair & Co.; *K” at Guaranty Trust Co. 
FINANCES.—Pennsylvania a with Morgan- Vanderbilt interests, 
owned a mee of the stock. V. 70, 75, 632; V. 72, p. 480. In Dec. 
1906 the Pennsy a sold its ap 630, 000 stock holdi ngs. V. 83, p. 1410. 
On Dec. 31 1906 the N. Y. Cen Hud. Riv. owned $5,000,000 stock and 
on Dec. 31 1907 Clev. Cin. Chic, *& St. Louis owned stock representing ar 
‘outlay of $981,428. V. 71, p. 398, 505; V. 84, p. 148 
Owns one-sixth int. in majority Hocking Valley com. stock; see that co. 
EARNINGS.—8 mos., { 1907-08__.-Gross, $18,436,434; net, $6,203,395 
July 1 to Feb. 29. 1 1906-07_ _Gross, 16,514, 827; net, 5,924,123 
ANNUAL REPORT.—Fiscal year r ends June 30. Annual meeting is held 
at Richmond on the Tuesday proeoting. the last Farge «4 in October. Re- 
port for 1906-07 was given in full in V. 85, p. 915, 











Year ending June 30— 1907. ah. ‘ 1905. 
BS Gs ona sccdscacanccsscn 1,832 1,827 1,708 
Passenger earnings_-...-....------ $4,888,139 $4,242,556 $3,894,145 
(... eae ee ee Soe 19,974,861 19,395,648 16,039,313 
Express, mail and miscellaneous- --- 933,861 964,784 790,914 

Total earnings veg gic nin tp tpl an Seite ehian tae $25,796,861 $24,602,988 $20,724, 372 
Operating expenses and taxes------- 17,384,730. 15,439,502 13,534, "804 
Ne IS 6 os sock ce ono du $8,412,131 $9,163,486 $7,189,567 
Other Seon Ld Gerson pti te mila ee iniaoe ed 244,360 204,353 177,287 

Total net. incbme............... $8,656,491 $9 aan ane $7,366,854 
Interest on bonds, &c_...-...------ $6,619,058 $5.7 a rir | $5, ot 4 
Extraordinary expenses- -- -- EE Ey: 47,55 
Dividends nt Meta Re I, (1%) 627,807 (1 oh 627. ‘907 qa 4) 627, 904 





bas MOR a = 5 0 ons occ cat $61,071 $1,426,576 $291,259 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt 
Miles| Date oe, Bog , When Due 
For explanation of column pry ay &c., see notes of of Amount Rate | When | Where Payable, and by Stock s—Last 
on first page of tab Road | Bonds Value Outstanding % | Payable Whom Dividend 
Chesapeake & Ohio— (Conclu 
Paint Creek Branch = M re — gold___.- Ce.c 21| 1905 $1,000 $525,000 4¢ F & AJ P ay Oo N Y\|Feb 1 1945 
Kineon Coal = med m begin Oct C65 ---| 1901 500 &c 200,000 5¢ A & OCent Tr &S Dep Ge > OjOct 11915 
Greenb & New Riv RR lst Meg pasa (V 75 p 56 2) 18} 1891 1,000 339,000 5¢ F & AJ P Morgan & Co YjAug 1 1942 
Greenbrier Ry ist M $3,000,000 g assumed __-_Ta.c 100} 1900 1,000} 1,980,000 4¢ M & N do °. ov 11940 
dy Ry first mtge $5, 000, = oe. <+-<. c 85) 1904 1,000 4:771,000 4¢ J & D do do June 1 1944 
Potts Creek Branch first mtge (v'8 _ ee Ce 25] 1906 1,000 600,000 4g¢ J &. J) do do July 1 1946 
Gen eq and yes 20s 000 et mar _.-| 1907 |1,000 &c| See text 5¢ iF & Al do do Aug 11917 
Collateral trust notes redeemable at 102..--_-. Ce.xc ---| 1907 1,000} 5,000,000 é¢g J. & J do do July 11910 
Guerentes 
Elevator Co first mortgage gold p &i a Ms -Ce.c* -.-| 1888 1,000 820,000 4g A & O} do do Oct 11938 
Second m for yeeee tee yoy ory caval c? ---| 1888 1,000 450,500 4 Oct 1 | do do Oct 1 1988 
Louis & Jeff Bdg ist $5,000,0 et Fy ei end__c* “a 1895 1,000} a4,500,000 4¢ M& § do do Mch 1 1945 
Norfolk Term & Trans 1st M we 87 2 3 a guarp &1| ___| 1898 1,000 500,000 5 |F & Al do do Feb 1 1948 
Coal River first mortgage $3,000,000 gold_-_-._-_-_- 67| 1905 1,000} 1,800,000 4¢ J & D| do do June 1 1945 
Western cow ~ wean Corp ist M ww ie = 995) ._--- ---| 1905 1,000 750,000 4% F & A) do do Aug 1 1945 
do do Extension No. gic 1906 1,000 114,000 4% F & A do do Aug 1 1945 
do do Extension No. ---| 1906 1,000 51,00 4% A & O| do do Oct 1 1946 
Raleigh & Southwestern 1st M $1, —~ 000 gold b 1906 1,000 250,000 4¢ J & JI do do July 1 1936 
Chesapeake Western—C & W RR 1st M gold_ 27| 1896 500 &c 666,000 5¢ '(F & A\New York Trust Co N YjAug 1 1945 
e Western Ry mtge $1,435 g- 41} 1901 1,000} 1,419,000 4¢ A & OSee text Oct 11951 
Chest d& Lancaster —ist M 3750. 000 gol 36} 1905 1,000 176,000 5¢ F & A Knickerbocker TrCoN 119 
Chestaut Hill RR—Stock rental P &RR 0 195,650 6 Q—M |Treasurer’s Office Phila|/Mar 4 1908 1% 


ap & Altos ton RRCommon stock. ___ 






100} 19,544,000/4 in 1907 J 
100 


& J 60 Wall St .New York|/Jan 15 1908 2% 
& | do do J 


4% ponte and prior lien stock id wits ‘det 879 ,300/4 in 1907 J J) an 15 1908 2% 
Chic & Alton RR (old) ref M g (see text) __1C.c* &r 889] 1899 |1,000 &c/*37,350,000 3g |A & O} do do Oct 11949 
First lien (old Ry.) M subject to call at par__F.cér 943} 1900 |1,000 &c|} 22,000,000 336 g) iJ & J do ro July 1 1950 
Collateral notes $6,000,000............-.-.-...-. sca) ee Basescu 6,000,000 5 & JI do Jan 11912 
sont Aaa. notes ge, ¥ $= s-a) (V 76 p indi ita ah. adastaas 1,000 95,000 4 3 16 & D Equitable Trust So N Y/To June 15 1912 
Kamn ets &C g gu$i51, 000 bie ---| 1905 1,000} 2,150,000/4 & 5 g) Various |Mercantile Trust Co N Y|To Nov 1915 
"D ? gu due $113, 000 s-a__Me ---| 1906 1,000} 1,921,000 4¢ J & Di do do June 08-June 16 
Miss ftv Br ist Me pete s f drawn at 100_-_--_c* em 1877 1,000 135,000 6g A & O [60 Wall St N Y Oct 11912 
Kansas City St Louis & C preferred stock guar- ---_- ar 100} 1,750,000 6 | Q—F do do May 1 1908 1% 
Joliet & —- 7% stock perpetual guar by C & A i ee 100} 1,500,000 7 | Q—J do do Apr 1908 1% 
Louisiana & Missouri guaranteed preferred stock-_ 101 29 7 | Feb 11908 3% 


een 100 329.000 F A do do 
*Additional bonds issued—see text below. a Guarjanteed| jointl|y and sejverally with| Clevelan d Cincin nati Chicago & St Louls 























CHESAPEAKE & OHIO RY. (Concluded). 


OFFICERS.—Pres., George W. Stevens, Richmond, Va.; Vice-Pres., 
Decatur Axtell, Richmond, ; Treas., C. E. ots, Richmond, Va.; Sec., 
C. E. Wellford, Richmond, Vas: ‘Comptroller, L. F . Sullivan, “Richmond, Va. 

Directors—Decatur Axtell, John Green, George W. Stevens, Samuel 
Rea, H. McK. Twombly, H. T. Wickham, Thomas P. Fowler, Walter G. 
Oakman and Martin Erdman.—(V. 85, Pp. 1082; V. 86, p. 228.) 


CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesa eake & 
Western RR., Bridgewater to Elkton , 27m.; total, 41m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 
which 14 m., from Bridgewater to North —s Gap, is —— Con- 
trolled by Chesapeake Western Co. V. 75, ; V. 78. p. 

Stock authorized, $50,000,000; outstandin . $15 419, 00" ‘of wae $608 ,- 
400 is preferred. Ches. & West. ee has $533, 500 common and $31,300 
a, stock yey ding. a of 19 , V. 73, 899, 1356. 

ear ending June 30 1907 (41 miles) , $79, 650: net, $26,910: other 
income, $33,325; int. = a my $56, 760 on) 'pald); taxes and rentals, s - 
833: bai., def. $33 . . Robert McM. Gillespie: Treas., W. H. Hall. 
Office. 7i B’way, N. ¥. 7 78, Pp. 2383; V. 86, p. 980.) 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page- 
land, 38 miles, ~ extension of 18 from Ruby to wards Lancaster bein ng 
completed July 1 907. Bonds (limited to $750,000) are issuable at $5,000 

rmile. V.81,p.1790. There were June 30 1907 $67,000 debenture 6s 
outstanding. Stock, $500,000; par $25. 


For 8 mos. ending Feb. 29 1908, 
67; net, $12. v9 


2. Year ending Jem 30 1907, — oo; “Ss net, 
19, 468; int., taxes, $11,498; bal., sur., $7, ee . Page, 
Cheraw, S. C.; Sec., hare Page.—(V. 81, Dp. 1790 


CHESTNUT an Ny R. ne 

.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Read. 

“the rental being reduced from 12% to 6% on ay the latter being 
increased in June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 


CHICAGO & ALTON RR.— (See Map.)—ROAD.—Chicago to St. Louis, 
Kansas City, &c., in all 970 miles, of which about 210 double tracked. 





Road owned— Miles.|__ Road owned— Miles. 
Chicago to East St. Louis, Ill_.-.280 Roodhouse, Ill:, to Kansas City, 
ringheld, eS 677 Ue ene eee 251 
dred to Barnett_-_-----_---_-- 48 Bloomington to Wann, via Jack- 
Coal City Line, Ind------------ 2 sonville, Godfrey and er. 
Dwight, Ill., to Washington and Alton (all In a omewreaa se 158 
Lacon, LS ch cinlndh ae. & a center wide 80 | Trackage to Peoria, Ill., &c-.----- 24 
Mexico, Mo., to Cedar City, Mo-_ 50 —_—— 
To tal of all owned and operated in system July 1 1907....---.------ 970 


Cut-off between Mexico, Mo., and Old Monroe, 65 m., built by Chic. Burl. 
& Quincy, opened Sept. 1904, is operated jointly. Cut-off from Springfield 
to Murraysville, Ill., Ba miles, was opened Oct. 15 ye The stock of the 
Peoria Ry. Terminal Co. is owned by the Chicago & Alton and Chic. R. I. & 
Pac. Ry., which guarantee the first mtge. bonds ($1, 500 ,000 —_, issue) . 
V. 81, p. 1099; V. 83, p. 752, 1171, 1291; V. 84, p. 451; V. 85, p. 159.) 


ORGANIZATION .—The (old) railway comeeny was ae in April 
1900 and purchased substantially all the stock of the =. & Alton Railroad. 
The two companies were consolidated In Mch. 1906 lan V. 82 

the Rallway issuing its cumulative 4% partici — rior lien "stock in 


exchange for the outstanding stocks of the Raillro. the ow, p comneey 
er Spt — to the C. & A. Railroad as above. V. 82,p.1 See V 
= : : 


TOCK.—The cumulative 4% participating and prior lien stock Is enti- 
tle, in addition to prior right, to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the _— of dividends de" 
clared on the common stock of the consolidated compan: In Aug. 1 
the Toledo St. Louls & Western purchased from the Rock Island the al 
trolling interest, viz.: $14,420,000 com. and $6,380,000 pref. stock. V. 84, 

- 468, 529, 792. The Union Pacific owns $10, 343, 100 —. stock, Sat 
n1904. V. urs 488. See V. 80, p. 71, and V.7 ome ST, 
Dp. Pte 1331, 146 2204; V. 81,p. 1664; V. 83, p. 686; v. "84, p. 1488: V. 85, 
Dp. 


ee —On pref. of old co., Jan. 1901 to Jan. 1906, Incl., 4% 
arly (J. & J.) Semi-annual dividends on pref. and . ares and 
orlor lien stocks, 2% each, paid July 1906 to Jan. 1908, incl. 


BONDS.—The first lien (old Ry.) 3 4s of 1900 are secured by a direct first 
lien on bs ome gag to Grove, 54 m., and a lien on the remaining peosy 
owned he mtge. securing the eens 3s of ej and certain 
cuienticae a liens ey at the consolidation in 1906 70, p. 894, 

See application to list in fullin V. 71, p. 1021, and plan, W. 82, 451 

“The Ratiroad (old) mtge. securing the 3s of 1899 will provide funds for lm- 
provements and extensions. Bonds In excess of $40,000,000 may be Issued 
thereunder on vote of two-thirds of the stockholders for extensions of not 
over 500 miles main track, at not exceeding $20,000 per mile, to sone seamed 
dine rental ye and for future betterments not to exceed $5,000,000, 
of - over . 000 per annum, from Jan. 1 1900. + clrcular v. 69, sp: 
ae See pg » Pp. 26, 129,541; V. 70, p. 429, 139, 995; V. 84, p. 480, 507, 

Stockholders of Ratiroad (old) Co. Zoted on font. 7 1904 to authorize the 
issue of refunding bonds In excess of the $40,000,000 then sold and pledged, 
viz., $5,000,000 tor betterments Lat $350, 000 for purchase of Quincy Sar: 
roliton & St. Louls Ry. V. 79, p. 211, 967. 

There are $69, 725 5% Pullman Co. equipment notes due May 15 1910. 

The $6,000, 000 5% collateral notes sold Jan. 1907 are secured by deposit 
of $8,000, 000° refunding 3s; of the Issue, $5,250,000 mg = —- the $5,- 
000.000 notes due July 1907. V. 84, p. 157; V. 77, p. 


LATEST EARNINGS.—/1907-08_. Gross, $8,392,590; net, $2,661,346 
8 mos., July 1 to Feb. 29.|1906-07..Gross, 8,679,559; net. 3,108,239 





ANNUAL REPORT.—For year ending June 30 1907 was in V. 85, p. 857. 








Year ending June 30— 1907. 1906, 1905. 
St ccactuteapancinchsanasatnes 97 915 
Gress OMS 5. So xed Catoe $12,809 426 $11, 586, bod $11,797,314 
Operating expenses---------------- 8,024,452 7,818,903 7,602,663 

Oa $4,784,974 $3,767,191 $4,194,651 
4 UU *—E $4,785,868 $3,767,353 

Deduct— 
> a ee ee ee $369 ,000 $354,180 
Interest on bonds, &c-----..--.-----.. 2,348,283 2,162, arty No compar- 
Dividend on guaranteed stocks- ---~-- 241,024 241,024 son, owing 
Dividend on prior lien stock -------- (eo y8i 00) 815,006 to  consoll- 
Dividei.d on pref. stock -.--.------ (4%) 781,760 dation Mch, 

1906. 
ee $1,010,229 $194,974 


OFFICERS.—Chairman of Board, Thomas H. Hubbard; Pres., Theo. P, 
Shonts; V.-P., Edwin Hawley; Chairman Executive Committee, Theo. P. 
Shonts; Treas., F. H. Davis; Sec. and Asst. Treas., J. Steuart Mackie. 

Directors.—Norman B. Ream, S. M.. Felton, J. J. Mitchell, Edwin Haw- 
ley. Thomas H. Hubbard, Theodore P. Shonts, Geo. H. Ross, Joy Morton, 
F. li. Davis, William G. Beale and H. E. Huntington —(V. 86, p. 667.) 


CHICAGO BURLINGTON & QUINCY RR.—(See eat SF tpn 
erates a at system of roads extending from Chicago westerly , ergy bs 
Paul an Minneapolis, Minn.; St. Louls and Kansas City, Mo.; Omaha, Ne 
Denver, Col.; Cheyenne, Wyo.: Black Hills, S. D., an Billings, Mont. The 
accompanying map shows clearly the system, v iz: 


Miles. 
Lines east of Missouri River- - -- 4,354} Lines leased---.--..--.-..--- 
Lines west of Missouri River---_4,234| Narrow-gauge lines 


Weta GSERNEE SUNS OF BINT.» 3 nnn ince wen essnepeee nen tes cena 


The Denver & Beaver ag was Ds A RET late in 1904 to build from 
Oberlin, Kan.,to Uray,Col.,100m. V.81,p.184 Extension from Cen- 
tralla to Herrin, Ill., 52 m. a4 opened in Mch. 1906. Extension under 
charter of Big Horn Southern from Fran nie, Wyo., southeast to heey = 
91 m., was completed July 1906. and from Worland to Kirby, 20 m. Sept 
1907. The Sioux City & Western eb Sioux City to O’ eill, Neb., 129 
miles, was acquired Nov. 1 1907 V. 85, p. 1209. 

ORGANIZATION, &c. —This was a consolidation in July 1875 of the 
Chicago Burl. & Quiney in Illinois and the Burlington & Missouri River tn 
Iowa. Chica age Bae be eatin & wo oe and other subsidiary lines in IlHnolis 
were absorbe: 9. V. 68, 975. In 1900 purchased the re- 
maining leased Ines i Towa and Nitesourl, viz., com. City St. Jos. & Council 
Bluffs, St. L. K. & N , Chic. & . & St. Jos., Keokuk & 
West. and Chic. Ft. Mad. "& Des Wacen. Burl. & ‘Missouri, &c. V.71,p. 
697, 863, 963; V. 73, p. 137, ae The stockholders voted Nov. 6 1907 to 
merge various subsidiary line: See V. a? 721; V. 86, p. 167 

In 1901 $107,611 ,600 0 of the $110, 350" 100 stock was exchanged for the 
by'th 20-year 4% bonds of the Gt. Northern and Northern Pacific, secure 

vy the deposit of the stock In trust, on the basis of $200 in bonds for yn 
circualr, V. 72. p. 871, and 5 spemeeen to list, V. 73, p. 
Soa , we TH. of bonds under Great 
The lease to the Chic. Burl. & oot. Ratiway for 99 years from Oct. 1901 
at 7% per annum on stock was abrogated July 1 4907, the co. resuming oper- 
ation. V. 73, p. 842, 1011, 1061, 1207, 1312; V. 84, p. 1559; V. 85, p.3 

CAPITAL STOCK.—The stock has been Increased for the acquisition of 
new lines, retirement of over $15,000,000 convertible debentures, &c.; In 
1880 a 20% distribution was made. “Organization” above. 


DIVS. *} "94.95 ve "97. '98.°99 ny dona oa 01. °02 pee A °07.Oct.'07. 
Perct.{| 4% 4 yearly 5% arly 7 yearly Below incl, ~~ “4 
-_ 1907 H ‘quarterly div idend of 2% and 6% « extra were paid. V. 85, 





D- 


oun’ DS.—For full description of each loan see the editorial aritice on 

es 3 to 6 of ‘‘Supplement” of Oct. 1896 and ‘‘Chronicle”’ V. 63, p. 775. 
he mige. of 1899 secures bonds limited to $85,000,000, and the lien secur- 
ing the bonds became an absolute first mtge. covering all lines east of the 
Mississipp! - ey 1903. the Poop ment of $21,699, = consolidated mtge. 4% 
Sag oe "= -s 2454. See v.8 8, p. 771; abstract, V. 69, 
Bs. 95; V. V4 Pi 307: v. 75, p. 665; V. 78, p. 1391, 1961, 

Baas 544i: y. 9,p.211;V. ‘a0, p. 2620; ¥. a3. PD. 625. 

The Iowa Division bonds are’a first mtge. on the main line In Iowa from 
Burlington to wonpe he ee on the Mo. River, 272 miles, and on 621 
miles of branches 86 m. of second track. These bonds have as. f. of 
1%% ($203,800) cami. for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered ‘‘shall not exceed tn 
the ag ate 900 miles” at ey 000 per mile; on second track additional 
$14,000 per mile. - 462. 

Denver Ext. bonds can be increased only for 2nd track at $10,000 per mile. 

The Nebraska extension bonds of 1887 are issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 
On merger of roads in Rag + hg Sy Lo became a direct first lien. Ab- 

Burlington & Missourt RR. in Nebraska consol. mtge. of 1878 is for $14,- 
000,000, and is now a ist M. or ist collat. lien; all yy the ezempt bonds 
are subject to call for the sinking fund at par; $217,400 retired in 1907. The 

“exempt’’bonds may be called after 1908. 

The $4,230,500 K. C. St. Jos. ne ee Bluffs consol. 7s were paid at 

maturity Jan. 1 1907. V. 83, p. 


EARNINGS.—For 8 mos eek Feb. 29 1908, as eth B My Inter- 
State Commerce Commission, gross, $54,495,044; net, $17,512 


ANNUAL REPORT.—Fiscal year ends June 30. Report 4 1906 07 


was In V. 85, p. 1079, 1086 (see also editorial, p. 1054), showing results on 
all lines « perated and controlled. 
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RAILWAY STOCKS AND BONDS. 








| VOL, LXxxy1, 





















































RAILROADS INTEREST OR DIVIDENDS Reese—Pem 
Mtles| Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Lagt * 
on first page of tables Road | Bonds; Value |Outstanding % Payable Whom Dividend 
Se 
Chicago Burlington & Quincy—Stock_-__-.._.....-- ioe i $100)110,839,100| See text] Q—J |N Y Boston and Chicago/Apr 11908 2 
Illinois = first mortgage |$85,000,000 ee re-| |1,648/ {1899 |1,000 &c}m50,835000 3% |J & J)Bank of Com N Y; & BosjJuly 1 1949 
o J deemable at 105.._NB)/ (1899 |1,000 &c/n34,165,000 4 J & J do do July 1 1949 
Sinking fund Iowa Div 5s (coll trust) drawn at 105_|| 891|/1879 1,000} b2,288,000 5 A &O do do Oct 11919 
Sinking fund meoreaege 4s drawn at 100_____-_-- &r} J (1879 1,000} ¢7,289,000 4 A &£ O do do _— 11919 
Sinking fund 4s (So W Div) drawn at 100--_-_-- c* &r ---| 1881 1,000} 44,300,000 4 M & S$ do do it 11921 
Denver exten (coll tr) bonds s f drawn at ae. NB.c* 370} 1881 100 &c| e7,968,000 4 F & A do do Pe 1 1922 
Debentures for Hannibal & St Joseph stock ------ ---| 188 1,0 9,000,000 5 M&wN do do May 11913 
Nebraska ext $20,000 p m (sf not Grawn). NB.c* &r| 1,471| 1887 |1,000 &c\f 24,505,000 4 M&N do do May 1 1927 
B & Mo RRin Neb\Land gers f drawn at 100__NB)\ ---| [1878 00 &c) g8,481,800 6 J & J|Bank of Commerce Bost)July 1 1918 
Con M $14,000,000;Exempt, not Rey till | \1878 600 &c} 5,000,000 6 J & J do do July 1 1918. 
Burl & Mo RR in Nebsf for At & N RR stock-_- NB ---| 1880 1,000} h3,347,000 4 J & J do do Jan 11910 
es bP ye ng meng cons M now ist | See: F.c* 289; 1881 1,000} 8,000,000 6 M & _ S/Bank of Nor America NY|Mch 1 1911 
os 
ist Ms Nod & Tark Val RRs sf (drawn at par) - 59} 1880 1,000 i251 ,000 7 J & D/Second Nat Bank Boston|June 1 1929 
Rep Val ist M guar (drawn at 100) sf $14,000 a= yt 90) 1879 600 &¢| k1,078,000 6 J & JiBank of Commerce BostjJuly 11919 . 
Lincoln & N W RR Ist M guar rs t 1% | — drawn -- 73| 1880 1,000 p600 ,000 7 J & J|Company’s Office Boston|Jan 1 1910 
Chicago Cincin & Louisville—C R & M ist M g¢_OB.c* 180} 1900 1,000} 1,804,000 5¢ |A & O/Old Colony Tr Co Boston|Oct 1 1959 
Chicago & Cincinnati 1st M $750,000 gold —_ text 50] 1902 1,000 750,000 5¢ |F & A/Old Colony Tr Co Boston|Feb 1 1952 
Cincin & Ind W first mtge $600,000 call -OB.c* 33) 1902 1,000 600,000 5¢ |J & D/Old Colony Tr Co Boston|June 1 1952 
Chic Cin & Louisv gen & ref mtge guar tent. ABs c* 264| 1903 1,000} 3,016,000 4% giJ & JjAmer Loan & Tr Co Bost|July 1 1953 
Hoosier Equipment ist M Series A guar p & i---BB) ---| 1902 1,000 50,000 5 J & J\Boston S Dep & Tr Bost|July 1908-1912 
Equipment trusts, part due yearly____._...--.---- ---| 1903 1,000 80,000 5¢ |J  & D/Amer Loan & Tr Co Bost/To Jue ets 
Chicago & & E Ill—Pref stock 6% non-cum ($10,000 pm) sitll deacas 100} 8,830,700/6 in 1907) Q—J__|Hanover Nat Bank N Y/Apr 1 1908 1% 
Danville & Grape Creek RR—Iist M assumed-.--_-_c* 9} 1880 1,000 97,000 6 M & N/|Central Trust CoN Y May 1 1920 
First mortgage extension....................- c* 14/ 1881 1,000 91,000 6 J & D/Fourth Nat Bank N Y/Dec 1 1931 
Consoildated mortgage (for $5,948,000) gold_-Ce.c* 127| 1884 1,000} 2,736,000 6g |j|A & O/Central Trust Co N Y/|Oct 11934 
Collateral trust — ge eee c* .-| 1887 1,00 27,0 6¢ iF & A do do Feb 11912 
General consol and ist M $30,000,000_-_-_-_- Ce.c* &r 817} 1887 |1,000 &c/} 19,735,000 5 Mé&N do do Nov 1 1937 
Chic & Ind Coal_—ist M $25,000 P m assum_-_Mp.c* 176] 1885 1,0! 4,626,000 5 J & Jj|Metropolitan Tr Co N Y —_ 1 = 
Evansville Terre Haute & Chicago income mortgage 49} 1881 1,000 150,000 6 M & N|Farmers’ L & Tr Co N Y|May 119 
Refund & imp M (text) gold red at 10244-__Ba.c* &r ~---| 1905 }1 ,000 &c| 10,107,000 4¢ |J & J|Bankers’ Trust Co N Y July 1 i9ep 
b $712,000 and c $5,213,000 canceled not included.| d $2,1/63,000;| e $3,821|,100; f $643,000 ~ sjinking fujnd uncanceled) included;| g $7,587,200, 
The sinking funds held alive July 1907 of bonds abojve: hj} $2,222) ,000; i $4/5,000; k$56|/2,400; p |$54,000; $384,000; n $160,000. 
* Of which $3,857,000 in treasury April 1908. 
1906-07. 1905-06. 1904-05. BONDS.—The general consol. and 1st mtge. of 1887 (trustee, Central 
Miles operated June 30------------- 4 9,134 8,927 8.879 | Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
NE ns ans awn dann san mene bh enmients $56,516,689 $51,168,339 $43,863,895 | Issue of bonds on new road at $18 000 per mile for single track; also for bonds 
ne ii nas wikeaminehinoe 18,666,973 16,409,104 15,898/243 | for equipment at $7,000 per mile and for double track at $8,000 per mile. 
Mail oan caisbéllansous Berk ee 7,289,589 6 569 228 6,210,909 | In 1897 the gen. consols were limited to $30,000,000. In June 1907 $3,- 
eeeieeeieennnteiny ——_———_ ————— |} 185,000 were sold to retire the $2,935 _ bends paid off Dec. 1 1907 
ne COURS An. de cconnman’ $82 ,473.251 $74,146,671 $65,973,045 64, p. 1088; V. 


53,508 532 


$20 ,638 ,139 


Expenses and ER RES Les 61,7 ,743,787 


— $20, 729,464 


44,100 332 


Net ---.-..--------- $21,872,713 
Other REESE eee ee 











a 443 262 410 682 302,202 

Total income ------- ----------$21,172,726 $21,048,821 $22,174,915 
ee ee a 8,017, 519 8,306,391 8,270 137 

ne 13,155,207 $12,742,430 $13,804,778 
Int. on Nor.Pac.-Gt.Nor. joint eg $8, aes ‘040 $8,608,968 $8,608,910 
Div.ou C.B.&Q.stk.held by pub., 7% 25,834 225,890 225,943 

EE A PORE COC $4 ,32 0, 333 $3,907,572 $4,969.925 

DIRECTORS.—Geo. B. Harris (Pres.), John J. Mitchell, Chicago, Thl.; 
Charles E. Perkins of Burlington, La.; J. J. Hill, St. Paul, Minn.: James } 
Hill, Geo. C. Clark, Clough, John F. Talmage, oe B. Ream, 
Geo. F. Baker and Samue! Thorne, New York.—(V. 86, p. 16 

CHICAGO CINCINNATI & LOUISVILLE RR. eae Cincinnatl 


to Loulsville Junction, Ind., 265 miles; trackage Louisville Jct. _ Chi- 
cago, Ill., 18 m., total 283 miles. A consolidation in 1903: V. 76, p. 1247. 
in March 1907 a settlement with the Cin. Ham & Dayton inpeneosb was 
reached under which the $3,500,000 Pere Marquette collateral trust bonds 
secured by the C, C, & L. stock were canceled, the stock being returned to 
the old holders, 4 debt of about $800,000 being canceled and the C, C. & L, 
receiving $400 ,000 in reveiveis’ certificates of the Pere Marquette. V. 84, 
p. an 693. Management was surrendered Jan. 1 1906 to the former owners. 
On Feb. 13 1908 James P. Goodrich was appointed receiver, there being 
a floating debt of $1.750,000 and many smaller claims being overdue. 
V. 86, p. 420, 479. On March 20 1908 $1,500,000 receivers’ certificates 
were to be authorized. V. 86, p. 793 
Protecttre ——- —A committee ‘N. W. Jordan, Chairman; A. C. 
Raymond, 67 Milk St., Boston, Sec.; American Trust Co., Boston. deposi- 
tary), in April 7 requested deposits of general and refunding 4%% bonds. 


. p. 856. 

“Stock outstanding, $4,206,000; par of shares, $100 

The Cinc. Richniond & Muncie Ist 5s, Chicago & Cincinnati and Cinc. & 
Ind. West issues are all subject to call at 110 after 10 years from their 
issue, the Cin. 7. & Muncie after Oct. 1910. See official statement, V. 
71, p. 1066; V. 1195. Of the gen. and ref. 4%s of 1903 (American 
Loan & Trust ons of Boston and Union Trust Co, of Indianapolis, trustees) 
sufficient are reserved to retire all prior issues, including equipment mtges., 
bal. for extensions, improvements, &c. V. 77, p. 349, 1532; V. 80, p. 649, 
There ate also $75,000 a d Belt Ry. bonds. For year ending 
June 30 1907, gross, $882,800: deficit under — expenses, $92,762. 
Office, Ghtoades Ill.—(V. 86, p. 420, 479, 793, 856 

CHICAGO & EASTERN ILLINOIS RR.— (See aback, pages 118, 119 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill. to 
Terre Haute, Ind., and bituminous coal fields: also to ty sw oan Joppa, = 





Lines owned in fee. Miles. | Branches to Coal Mines------_ ~~ 
Dolton to Danville, Ill_.....--.-- 107| Rossville Jct. to Judy" ville, Ind_- 1a 
Danville, Ill., to Brazil, Ind__._- 61| Hunt’s emg Ga Bag? OS re 7 
Momence Jct., Ill., to Brazil, Ind.130| Trackage, — 

Danville Jet.. Ill... to Thebes, Ill. 277| Pana, IIl., to a “St. Louls._---_- 85 
Joppa Jct. to Joppa, Ill_.._...-- 16| Chicago to Dolton, Ch. & W. Ind. 17 
Cissna Jet. to Cissna Park, Ill.... 11]| Otter Creek Jct. to Terre Haute... 6 





Rossville Jct. to Sidell Jct. 


Bk BO a nc ce we dbcha- nenikes- 32 
Percy Jct. to La Crosse, In 46 


a: 


Milford Jct., Ill., to ——-. Ind. 11 Total operated July 1907--_-_- 957 
Coal Bluff, Ind., to Casey nd... 7] Doble Week... 0... 2.....2-5- 155 
0 


Woodland. Ill., ‘to — i... pt Fy track 
rae 1 to Pan a are ae 4 

TORY, LEASES, &c —In pth ped ks St. L. & San Fran. ac- 
ee... a = greater —_ of the stock, as said be 

The Chicago & East. Ill. owns $1,000 ,000 y stock of Chic. & Western Ind. 
Special !ease of titbacie freight terminals, 78. p. 819. In 1904-05 ac- 
=< control of the Evansville & Terre Haute, which forms part of the 

rough line between Chicago and Evansville. V.55,p. 995: V. 81, p. 1239. 

STOCK —Common stock outstanding. $7,217,800 ($15,000 p.m.); pref. 
$8,830,700. In addition, $6,408,300 com. and $161,300 pref. were held in 
trust by Trust Co. of America in July 1907 as a part of ‘‘trust assets’’ under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 
to be terminated on ae of the St. L. & S. F. stock trust agreements 
below referred to . 85, 1001. 

In Aug. 1902 the St. * Toute ‘& San Francisco RR. gave in exchange for the 
com. and pref. stock its stock pres certificates at the rate of $100 thereof 
for each $100 share. V. 75 289. In Jan. 1905 all of the $7,217,800 
com. and $6,211,700 of the 38. 992 ,000 pref. had been exchanged on ‘this 
basis. The St. Louis & San Fran. has the option to retire the trust certifi- 
cates at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, ET in gold, and obligates itself to pay 
off entire Issue in 40 years from Oct. 1 1902 at same rates, meanwhile obli- 
gating itself to pay 10 % dividends on the com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon fail- 
ure to pay any dividend within 30 days after demand therefor. any holder 
may surrender the certificates to the trustee and receive the shares repre- 
sented thereby. V. 75, p. 289. 393, 1031; V. 82, p. 48. A majority of 
common stock trust certificates were in 1905 exchanged for certificates in 
denominations of $1,000 each, represe’ nting 4 shares of common stock, bear- 


ing 4% Interest, ~ ‘Payable In ge be a ged See form ¥. “ad pa geen. 
DIVSs. ‘ %) 1'92- *97 . 04, "05. '06, 190 

On pref_- j 6 y'ly.. T y 4 7. 6 6 6 e ‘Incl. AD. "a 
Common - 0 2% 3% 4% 5% 6 6 8 10 8 10 Jan., 





$150,000 Indiana Block ng; bonds. 

V. 79, p. 1331; V. 80, 1728 84, >. 1550; Vv. 85, p. 1645. Series 

equip. bonds mature $57, 000 each June and Dec. and $56, 000 each March 

one Sept.; Series C, $53,000 semi-annually, J-J; Series D, $15,000 J-J; Series 
$125,000 Feb. and Aug.; Series F, $220,000 F-A 
“The refunding and Improv ‘ement gold 4s of 1905 ($55, 000 ,000 authorized 
issue) issued and issuable as follows: 

Sold for improvements and to reimburse the company for Its in- 
vestment in the Thebes Bridge (see Southern Illinois & Mis- 
souri Bridge Co., V. 80, p. 1424) and in certain stocks and 
bonds of other companies (see V. 81, p. 1436)-...-..-------- $6 000 ,000 

Issuable as required for additions and improvements, manna 
equipment- 4,374,000 

Reserved to retire, $ for $, $30,000,000 gen. consol. and ist 5s a 
*37 issued and issuable, and $4, 626 ,000 Chic. &Ind.Coa! Ry .5s_ 34,626,000 
GENERAL FINANCES.—This company owns most of the capital stock 

of the Brazil Block Coal Co. and carries all its coal. It carries also the coal 

ofthe Danville Clinton and Williamson County fields. See V 82, p. 451. 
EARNINGS.—For 6 mos. tog Dec. 31 1907, gross, $6,045,359; net, 


78, p. 1446; 
B 








$1,831,616; other income, $396,849; int., taxes and rentals, wa 545, 157; 
div. on com. stock (5%). $360,890: div. on pref. stock (3% , $264/921: 
bal., sur., $57,497. 

ANNUAL REPORT. _ pom for 1906-07 was 4 Vv. -P 1001, 

Year end. June 30— 1906 190 1904 
Miies operated June 30-_- 057 947 94° 758 
Gross earnings-------- $11,337,714 $8. 928,562 $8,423,378 $8,664,042 
Oper. exp. and taxes... 7,512,309 6,851,289 6,019,850 5,691,933 

Net earnings. ------- 3,825,405 $3,077,273 $2,403,528 $2,972,109 
Net (incl. oth. Income) - 32° 114,651 $3,393,692 $2,551,698 $3,327,651 
Interest paid- 2,081,698 1,829 ,462 1,506 468 1,356 778 
Rentals -.---- = eS 362.786 419,272 264,764 225,655 
Div. on pref. stk. (6%) - 529,842 529,842 499 ,842 409,842 
Div. on com. stock.-.. (10)721,780 (8)577.424 (5)360,890 (8)577,424 
Constr’n, depree’n, SGis.. demote. “sacccheact,. ssoows 400.121 





pee Ey FER $4 $37,692 def.$80 ,266 $357,831 
OFFICERS. —Pres., H. I. Milier, citiane ist Vice-Pres.. Robert Mather, 
New York; Se J.S. Ford, Chicago. New York office, 115, Broadway.— 
(V. 84, p. i350: Vv. 85, p. 1001, 1401, 1461, 1645; V. 86, p. 917.) 
CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O§ 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind, 
to eae y 20 miles. Erie RR. Co. owns entire $100,000 stock. 
ONDS.—tThe first mortgage (trustees Central Trust Co and Edward 
Daniels} covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000 ,000 of that company’s stock and $240 ,000 stock of Chicago 
Belt Ry See abstracts, V. 51, p. 911; V. 61, p. 750. 
CHICAGO GREAT WESTERN RAILWAY.—ROAD.—Operates the 
‘*‘Maple Leaf” route, radiating from Oelwein, Ia., northerly to St. Paul, 
easterly to Chicago and southerly and westerly to Kansas City and Omaha: 


Lines owned (total, 757 miles). Miles.| _Operated under agreement. 

Chicago to St. OS POSE DE, 402|Mason City Fort Doaua 

Oelwein to St. Joseph.--.------ 289 | 385 miles, viz 

Bee Creek to Beverly. --...-.--.--- 23| Oecelwein, Ia., to ‘Coun’l BI’fs_ 260 

Sumner to Waverly*_---------- 22! Hay field, Minn ,to Clarion,Ia. 100 

De Kalb, Cedar Falls, é&c., | Branches to Lehigh and Coal- 
ee ee 21] WED, BONOcn sa evccseus 18 
Trackage ,&c. (total, 83 miles) — | Trackage rights Council Bluffs 

St. Pau! to Minneapolis. -------- 10} o South Omaha---.------ 7 

Chicago Terminals. -----.------ 10 | Wis. te Rng &Pac. a rae miles, 

Dubuque to Alken-.-.-.-......- 14| Mankato to Red Wing------ 96 

Des Moines Terminals---------- 3! Red Wing to Ga ican alee viile 118 

Beverly to Kansas City._.------ 37! Winona to Simpson-------- 54 

St. Joseph to Bee Creek-------- 9| Branch tu Clay Banks- ----- 3 


—_—_—— 


Grand total owned, leased and operated under contract. excluding 
Sumner to Waverly, Ia., 22 miles, leased Jan. 1 1994 to Waterloo 
&C. FI, sos ak sind cecllatess ances acta clsedh 1S seid Slee 1.474 

HISTORY. —The Chicago St. Paul & Kansas City was organized in May 
1886, and in December 1887 merged with — & Northwestern. 
August 1892 ars per plan V. 55, 

On Sept. 7 1893 the Great W: estern neatutred “py deed the title of the 
Chicago t. “Paul & Kansas City Ry. (815.67 miles). As to 7-year contracts 
made in 1902 with packing companies, po V. 75, p. 341. 

RECEIVERSHIP.—On Jan. 8 1908, A. B. Stickney and C. H. F. Smith 
of St. Paul were appointed receivers, there being $10,653,414 notes -_ 
bills payable outstanding. It Is proposed to reorganize the company, 
viding both for maturing notes and future capital requirements, by ma ne 
a mortgage for, perhaps, $20,000,000 or $25,000,000. n assessment, It 
was sald, may be called on the junior stock. V. 86, p. 107, 228, 601, 791. 

Noteholders’ Committee.—A’ committee (Otto T. Bannard, Chairman; 
oe. C. Borg and eres Burr: William H. Brown, care Simon Borg 
& Co.. 20 Nassau St.), in Feb. 1908 requested deposits. 'V.8 p. 336. 

Conunttios for Debenture Stock.—A committee with Willen “ALR ead, 
Chairman (F. E. Mowle, 25 Nassau St. See.: Bankers Trust Co., N.Y. 
depositary), has power to prepare a r anization plan. V. 86, s 336, 
a as. English committee (Robert Fleming, Chairman), V. 86, 

holders’ Committee.—John W_ Castles, Chairman (Alexander emp- 
nuit ne Nassau St. Sec.; Guaranty Trust Co., N. ¥., depos.). V.86,p. 72 

SECURITIES.—The holders of debentures and preferred A stock appolnt 
the Finance Committee, which exercises general ae of insaeee 
Additional securities of sald issues can be put out t only with consem 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For ezpl tion of col headings, &c., see noets of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom Div 
Chicago & Eastern Illinois—(Conciuded) — 
Car trusts bonds Series ‘Ba ’08 due $10. e m’thly ye. 0 es First Nat Bank, Chicago/To April 5 1913 
Equipment bonds due quarterly_..._.-- ---| 1903 1,000 565,000 5 M & S/Bilair > Co, New York |To Sept 1910 
do C & D due 368, 009 sem-an ---| 1905 1,000 884,000 4% J & J do To Jani 1915 
do Series E on 3125, 000 s-a Ww 81 p 1043) .Ba ---| 1905 1,000} 1,875,000 4%eF & A do do Aug *08-Aug 15 
do Series F due $220,000 s-a (V 82 p 750) -Ba ---| 1906 1,000} 3,520,000 4%eF & A do do Aug ba: — 16 
Chicago & Erie—1st M g int guar till prin paid__-_Ce.c* 249] 1890 1,000] 12,000,000 5¢ M & NiErie Railroad New York|Aug 1 
Income bonds for $10,000, _ 5% non-cum_____- N 249) 1890 }1 ,000° &c} 10,000,000|Mostly o wned by |Erie Railroad Oct 1 ies 
Terminal first mortgage _ ‘Rape aa- a Sea cua) Ce ldnocdnane 30 0,000 5¢ J & Jj\Erie Railroad New York|July 1918 
Chicago & Grand Trunk—See Grand Trunk West Ry 
Chicago Great Western— 
Debenture stock cumulative gold $30,000 ,000_-_-_-- poke, Se 100) 28,127,089 4¢ J & Ji) }|July 15 1907 2 
Preferred stock A $15,000,000 5% gold__...-...-- ae Peet 100) 11,336,900) See text A & O}| ||Apr 11907 2% 
Preferred stock B 4 % ($24, 000,000 authorized) -_-- PE) ete 100} 23,103,842/{ None || Semi-an/|}R. Benson _& Co, Lon-}/........_. 
Common stock $50,000, 000 oon 100} 44,465,195|)\ paid jj_....--- | don, England | Ree 
Sterling 5-year notes (no Le sama redeem at 101-- 3,831,545 5 | Semi-an | | || Various 1905 
Gold notes redeemable at 101-..-...-.--. 1,589 ,334 5 mi-an | | J| Various 1909 
Gold notes $2, oon’ pond BR. SF red at 10 2,479,727 5¢ \|F & AjAug 1907 Int last paid /|Aug 1 1909 
Gold notes $1,000 ,000-_-__.._---------- 999,273 5¢ | Semi-an|R Benson & Co London|Various 1911 
Gold notes ts36. 237 an 1910) .- 80,969 S “Wincenatican] aebnenenacenwe cme 1910 and 1912 
Notes payable at short dates Jan 1908_ RSet ee) | CE PERS Ls REGRESS ee RT 
Chicago & Great Western—See Chicago Terminal Tra|nsfer |RR | 
Chicago Hammond & Western—See Indiana Harbor |Belt R|R 
Chicago & Ill al M $5,000,000 g red text_IC.c* 26) 1906 1,000 780,000 5¢ \F & AjChase Nat Bk N Y; orCh/Feb 1 1956 
Chicago & Ill W—1st M to be called & paid July 1 ’08 ---f 1905 1,000 500,000 5¢ J & J\Amer Trust & Sav Bk ChiJuly 1 1945 
General mtge $4,000,000 gold —— at par_-AC.xc* ---| 1907 1,000} See text 6g J & J do do July 1 1947 
Chicago, & Indiana Coal—See Chicago & Eastern Til | 
Chic Ind & So— Ind Ill & Ia ist M $12, ~~" % gee s. iC -c* 203) 1900 1,000} 4,850,000 4¢ J & J)Lincoln Nat Bank, N Y |July 11950 
Gonsol mtge $20,000,000 gold gu p _-G.x $23) 1906 {1,000 &c| 15,150,000 4¢ J & 4J\Treas Grand Cent Stat’n|Jan 1 1955 
Chicago | Indianapolis & Lou igville Common age aasl saek 100} 10,500,000/3 in 1907, J & D|J P Morgan & Co N Y|Dec 30 '07 1% 
ed 4% non-cumulative $5,000,000-__-.----- a 100} 5,000,000/4 in 1907 J & D do do Dec 30 '07 2% 
LNA &C 1st Main Line—N A to Michigan City_c* 289) 1880 1,000} 3,000,000 6 J & J do do July 11910 
First M Chic & Ind Div Chicago to Ind gold----_c* 162) 1881 1,000} 2,300,000 6g F & A do do Aug 11911 
CI & Lrefunding mortgage $10,300,000 ad sss 509) 1897 1,000; 5,000,000 5¢ J & JI do do July 1 1947 
do do gold 6s issued for old consols_--- 509] 1897 1,000} 4,700,000 6g J & J do do July 1 1947 
Con Stone Co 1st M gold guar p & | red text___-_-- ---| 1900 1,000 43,000 6¢ |M & NijAmer Tr & Sav Bk Chic|May 1 1920 
Indiana Stone RR first mortgage guaranteed----_-- aes! eer 1,000|In treasury 5¢ |M & S|New York Sept 1 1948 
Indianap & Louisv 1st M $6,000,000 gold gu__-S.c* 1,500,000 4¢ iJ & JjStandard Trust Co N YjJan 1 1956 


1906 1,000 
Chicago Indianapolis & St Louis Short Line—See Cle _ Cincin!/nati Chiclago & St Lojuis 





of a majority of both said classes of stock present at a meeting. Securities 
of other issues having a lien prior to preferred A can be created, but only 
with consent of two-thirds of both classes. The several classes in case of 
a will have principal paid in gold, according to their priority right 
to dividends. At extraordinary general meetings of holders of debenture 
stock and pref. A stock collectively holders of one- of sald stocks out- 
standing, present or represented, constitute a quorum, and by a majority 
vote have power to sanction any modification of the rights of said stocks. 
~ a of stock see editorial in “‘Supp.”’ for Oct. 1897; see also V.71,p.441. 

898 the authorized issue of 4% debenture stock was increased from 
$15% 000. 000 to $30,000,000, for future refunding and improvements. V. 66 
p. 133, 663, 1088. In March 1907 $2,000,000 of the remaining $3,873, 000 
debenture stock was subscribed at £16 per $100 share. V. 84, p. 745, 748, 
1247; V. 86. p. 791. The interest perite on the debenture stock due 
Jan. 15 1908 was deferred. V. 85, 

The gold a are a direct eitaalaes oat of the debenture stock. No 
lien can be placed on property without providing for their payment. 
V. 79, p. 902. Car trusts Jan. 1908, $1,226,769. V. 86, p. 791. 

DIVIDENDS.—On pref. “‘A” paid Jan. 1899, 2%; in July 1899, 2%; 
In 1900 to Feb. 1904, 5% yearly. In 1906, 5% (A&O); in 1907, April, 
244%: none since to April 1908. V. 85, p. 721. 


FINANCES.—$3, 873, ig? new deb. stock sold in 1907; see above. 

Both the Mason City & Ft. Dodge RR. and the Wisconsin Minnesota & 
Pacific RR. are operated for 100 years under agreements dated April 1 1901, 
the Chic. Gt. West. receiving their entire net earnings above int. on bonds 
and owning their entire stocks. By later agreement the Mason City & Ft. 
Dodge receives 60% on business interchanged, any surplus above Int. to be 
held for Hypent of future coupons. See separate statements for each com- 


pany. 73, p. 566, 722; V. 74, p. 93; V. 75, p. 1201; V. 80, p. 1911. 
EARNINGS.—7 _ mos.,/1907-08_.---- Gross, $4,955,248; net, $933,674 
July 1 to Jan. 31. a Gross, 5,494,227; net, 1,640,091 


Earnings since Jan. 1904 are based on 818 miles of road proper, only the 
net earnings of the proprietary lines over bond interest being included. 

aon. ao for 6 months ending Dec. 31 1907 in V. 86 By 792, 
show gross rnings, $4,360,785, against $4,926,600; net, $8 8,720, 
pom $1,642, 398; interest on debenture stock and all prior charges, 
$1, din 10 ,058; balance, deficit, $360.337. Report for year 1906-07, V. 85, 
Dp. . 








Year canis June 30— 1907. 1906. 1905. 1904. 
Average miles .......-- 818 818 818 874 
Gross = ae ee $9,139, paid $8,573,148 $7,377,711 $8,022,674 
DS nc ccanccanne 2,339,279 2,539,493 2,038,618 1,902,632 
Rentals incl. equipment) "430, 142 426,951 433,516 431,368 
Daseress peid........... 450, i — 237 368,726 283 ,625 
Int.in cash on 4% deb.stk. 1,044,984 1,044 ‘978 1,044,976 1,044,976 
Div. on pref. stock**A’”’(2 4%) 283, 422 (5) 568 '620 = dereneeel (234) 284, 310 

pO eee sur.$130,604 sur.$126,706 sur.$191,400 def.$141,647 


OFFICERS.—Pres., A. B. Stickney; V. ae A. Oppenheim; Sec., R. C. 
Wight; Treas., R. O. Barnard; all of St. Pau 


Directors—A. B. Stickney, A. bdo sag S. C. Stickney, F. Weyer- 
haeuser, J. W. Lusk, C. O. Kalman, T. H. Wheeler, H. E. Fletcher, R. Cc. 
Wight. N. Y. office, 31 Nassau St. —(V. 86, p. 601, 668, 720, 791.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock ‘authorized, 
$2, 000, 000; outstanding, ey 000, = Ais of shares $100), a majority being 
owned by Tilinois a Coal interests. The bonds are subject to call 
on terms to be fixed for the seek issues; the $780,000 bonds issued on 
the first 26 miles may be called at 110 on Aug. 1 1910 or any subsequent 
interest day. See V. 82, p. 452, 803. (V. 82, p. 803.) 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave., 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
which 17 miles in ee Extension Fg yo Gary to Joliet. V. 83, 

- 491. Stock, $1,000,000, i ased Aug. 1907; par, $100. Of the gen. 

S$ of 1907 ($4,000,000 cane ue. $1,000,000 to be —_ at pepeens: 
ag is reserved to gS = $500, 000 = 5s on July 1 1908. V. 86, 
Pres., W. E. Phillips. Office, 184 La Salle St., Chicago, I.— 

Py.183; p. 491; V. 85, R 404; V. 86, p. 107 ) 


CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. ac ~' all the se- 
gurtiet the road being operated as part of the Pitts. Cin. Chic. & St. Louis. 

- 1181, 930. For 8 months po ond Dec. 31 1907, gross, $52,034; o erating 
Feficlt, $38;802; charges, $24,903; bal., def., $63,705.—(V. ‘84, p. 350.) 


CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Y. Cent. & 
Hud. Riv. wns from South Bend, Ind., to Seatonville, Ill., 192 m. 
one Ind. in. 1 eto Iowa RR.); Danville. Ill., to Indiana Harbor. Ind., 

109 m.; branches, A ot trac kage, 28 m.; total, 340m. Also owns 20 m. 
leased to other comp: 

A consolidation April 1906 ¥ the Ind. Ill. & Iowa, Ind. Har. RR. and 
Danville & Ind. RR. V. 82, p. 803, 867. Stock, $20,000,000, of 
which $5,000,000 Is 4% cum. pref. Lake Shore & Mich. Southern owns 
$17,000,000 and Michigan Central $3,000,000. 

BONDS.—Of the 4s of 1906 ($20,000,000) ,guaranteed by the Lake Shore 
& Mich. A $4,850,000 are reserved to'retire the 4s due July 1 1950. 





*yeieuae with “four other roads covenants to pay the N. Y. Central lines 

sass 000,000) 5% equip. trust of 1907, the > a 's share | equipment 
eased being about $4,000,000. V. 85, p. 1401; V. 86, p. 168. 

EARNINGS.—2 mos.,/1908......----. Gross, $488,215; bors $184,884 

Jan. 1 to Feb. 29. | ea Gross, 462,500; net, 148,573 

REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 852, 
showed: Gross, $3,004,483; net, $1,061,353; other income, $88, 178; charges 
and taxes, $926,351; bal., sur., $223,180.—(V. 86, p. 852, 856, 980.) 





CHICAGO INDIANAPOLIS & EVANSVILLE RR.—V. 84, p. 1550. 


CHICAGO yg ag & LOUISVILLE RY.—Operates the 
*“‘Monon Route” fr , Via Monon, Ind., to Indianapolis. Ind., 
and Louisville, Ky. am vith tee ences. The system pmaen 


Lines owned— Miles.| Oper. under cont: Miles 
Indiana State Line to Indian- |cuieags to Indiana “State Line. 20 
See ee 162 |Ne bany to Louisville._...__ 


Pp 
New Albany to Michigan City...289|Connection in Indianapolis______ : 
Bedford to Switz City.........- 40|Clear Creek to Harrodsb’g, Ind.. 9 
Orleans to French Lick Springs... 18 _— ww to west of Linton... 10 
|Branch to Switz ed (coal only) be 
|Indiana Stone RR--.-.-..-.... 


ee a a ee ee ee 600 


A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 

Owns entire stock of mgr 4 & Louisville ya cs Panes ected from at or 
near Indianapolis to Evansville, &c., « which 54 miles, from Wallace Jct., 
on to Shirley Hill, was cpenad Oct. 1907. Dividends of ‘% are guar- 
anteed under 99-year lease and rats guaranteed, prin. int. See 
“Bonds” below. V. 82, p. 509; V. 83, p. 888, 1290; V. 85, p. Geo. 


HISTORY. Pe a ~ 1 1897 of Louisville New aC 4 Chicago, 
foreclosed oa nin V. 63 922. Suit settled, V. 75, 

In Aug. 190 the Louisville % Nashville and Southern Ry. on ied 93% 
of $10, 500, 000 com. and 77% of $5,000,000 pref. stock, on the Basis of $78 
and $90 per $100 share respectively in their aes 50-year 4% collateral trust 
gold bonds at par, secured by the stock acquire eee of bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28 


ag Speen en oe et... on, 1%; Oct. 1900 P Dec. 1907, both inclu- 
sive, 4% pe’ On 1902, 1% -_ 3% %; 1904, June, 14%; 
Dec., 14%: 1905 to 1907, 3% yearly (J. & D.). 


BONDS.—Refunding morepaee covers road, equipment, &c. (includin 

$1,000,000 stock of Ch. and $240, 000 stock of the Belt Ry. 

Chicago) ; total authorized issue is $15, 000,000, of which unissued balance is 
seeerted to take up existing Ye —- bonds at ea: Pe as Consolidated 
Stone bonds were subject to call Jan. 11907. V. 74, 

Indianapolis & Louisville guaranteed bonds, of whieh 31. "500, 000 sold in 

Feb. 1906 for 60 miles of road; balance issuable at $30, 000 per mile. See 

above. V. 82, p. 508; V. 83, p. 1290. 


EARNINGS.—8 mos.,{1907-08_.-.__ Gross, $3,544,320; net, $860,259 
July 1 to Feb. 29. aee-es ..... 2 Gross, 3,949,886; net, 1,203,327 


ANNUAL REPORT.—In V. 85, p. 787, showed: 

Year ending June 30— 1906-07. 1905-06. 1904-05. 1903-04. 
Gross — cnminnnl $5,988,867 $5,921,002 $5,614,903 $5,300,623 
Net earnings........... $1,825,416 $1,983,063 $1.979.710 884,454 
Dividends: Ne. received. 233,189 249.475 160,432 257,031 


-$2,058,604 $2,232,538 $2,140,142 $2,141,485 
- $772,100 $772,100 $772,100 $772,100 
291,478 262,801 253,094 250,023 


-$1,063,578 $1,034,901 $1,025,194 $1,022,123 
Su — for ona"t $995,026 $1,197,637 $1,114,948 $1, a “362 
Dividend on pref., 


200,000 200,000 00,000 
Dividend on oN og ---(3)315,000 (3)315,000(2 %) 288 ,750(2 4) 362 $00 


OFFICERS. ie W._H. McDoel, Chicago; V.-P., Merten F. Plant, 
New York; Treas yron Cassell, - Custom House Piace, Chi ; Gen. 
Mer., B. E. Taylor, Chicago Sec., J. A. Hilton, 80 Broadway, N.Y. 

Divocnens. —Thos. W. — ,_ A. H. oo ard, A. T. French, eee. Steele, 
R. Gallaway, Temple owdoin, Morton F. pit. New Yor! . H. 
MeDoel Lewis W. Parker, E. C. Field, Chicago; J. Murdock, Lafayette, Ind. 
—(V. 83, Pp. 686, 888, 1347; V. 84, p. i01; V. 85, p. 722. 787, 9 0.) 


CHICAGO JOLIET & KANSAS CITY RY.—Projected from , AES via 
Joliet, to Kansas City, Mo., 350 miles, with branches to Kelthsburg, Mo., 
&c. Stock authorized, $15, 000 ,000. ‘Bonds = = $15,000,000 first 30-year 
gold 5s.—(V. 83, p. 379, 491, 969; V. 86, p. 720.) 


CHICAGO JUNCTION RR.—An elevated por 3.75 miles of track 
(opened April 1908), ge gine 5 junction with South Side Elevated Rn. 
at 40th Street to the Stock Leased to South Side Elevated for 
50 years (with right to purchase at cost within 20 years) at a rental 
——— bond interest and all expenses. Capital oe, $50,000. Bonds 

guaranteed, prin. & int., by Chicago Junction Railways & Union 
Stock” Yards Co.; hey are subject to call at at 105 after 1910. Form of guar- 
anty, V. 82, p. 568.—(V. 85, p. 792 


CHICAGO JUNCTION RAILWAY. ol inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and a ss. 118. ae 
In June 1907 the Vanderbil t (New York Central) Inte arranged to 
acquire the outer belt line, assuming the $2,500,000 ponte bonds, 

leaving property free of Hens. V. 85, p. 159, 792. 


EARNINGS.—For year ending Dec. 31 1906 (76 miles first track), gross, 
$2,770,299; net, including other income, $1,017,301; Sarees, $820,859; 
dividends (6%), $132,000; surplus, $64, 441 Ww, 85, Pp. 792.) 


CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, — oo Acquired in Dec. 1906 by Mich. Cent. (New York Cen- 
tral system), t will operated independently.. V. 84, p. 50. Stock, 
com.. $2,000, 000; pref., $450,000; Sy we: $450,000 each; par of 
shares, $100. Loans and bills payable Dec. 31 1907, $369, 581. In 1907, 
ae $178,213; net, $64,768; interest and LA $33, 482; a (6%). 

27 S00. Pres., .H B. Led dyard, Detroit; Treas. and Sec., . Kealey, 
Kalamazoo, Mich.—V. 61, p. 1063; vy. 84, p. 50.) 





Total net income 
Interest on bonds. - 
Rentals, &c..... 


TR interna nn 
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36 RAILWAY STOCKS AND BONDS. [ VoL. LXxxvi, 
RAILROADS INTEREST OR DIVIDENDS Bonds Princ. 
For explanation of column headings, Ae. soe nous | of | or | Par’ | a Stocks Lae 
° «> See 3 ‘ar mount Rate When Where Payable, and Si 
on first page of tables. Road | Bonds| Value | Outstanding) % Payable Whom 7 Dteidend 
nction RR—I1st M $2,327,000 g red 105-_-_c* ---} 1905 $1,000} $2,258,000 4 arris cago} 
sage & a La irst mtge $20,000,000... ___ ae et age ‘ text 5 s; eS testers ine & —o _ oie 
Prefered waukee & St Paul—Com stock (see text) - 100] 83,107,100/7 in 1907|A & O|N Y Office 42 Beoedwey ter = 1908 3 
stock 7% yearly not cum $124,6 100} 49 "922. 500 7 A &€0O do do Apr 20 Teees 
ten ist M oo into preferred. 1,000 *297,000 7 J & J do do July 11 
3 Ww Div 4 mo! Western Union RR- 1,000 ,000,000 6 J & J do do July 1 1909 
Sou m first 1,000} 7,432,000 6 ts & @ do do an 119 
Mineral Point Division first mortgage-.--_- 1,000} 2,840,000 5 J & J do do uly 1 1910 
Hast & Dak Div Ext first mtge $990,000 5s 1,000; 6,670,000; 5&7 J & J do do 11910 
enport Div t mtge...... ,000} 2,500,000 5 J é&é J do do July 11919 
Wisc Val RR Co ist M Tomah to M , Wis 500} 1,106,500 7 J & 4J\Lee, Higginson, Boston Wan 1 1909 
Val Div ist M sink fund not drawn. 1,000) 2,002,000 6 J & Jj\Office 42 Broadway July 1 1920 
Dub Div ist M sinking fund not drawn__.N 1,000; 5,300,000 6 sé 7 do do Wuly 11920 
Chic & Pac Div ist M (C to Ay 1,000} 3,000,000 6 J & J do do an 11910 
do do Western Div i ,000} 25,340,000 5¢ J & J do do an 11921 
& e Superior’ Div ist M Mt gol eomsrel”, 1,000} 1,360,000 S¢ Ww & J do do July 11921 
Wisc & Minn Div mortgage gold...........- 1,000} 4,755,000 Se i 8 do do uly 1 1921 
& Southern first mortgage gold assumed- 1,000} 1,250,000 6g J & J do do an 11924 
Chic Milw & St P Terminal mo id_...F.c* 1,000} 4,748,000 5¢ J & J do do uly 11914 
Lond & Great Southern first mortgage gold- 1,000} 2,856,000 S5¢ WJ & J do do an 11916 
Chicago & Missouri River Div first mort; wa Ty 77| 1886 1,000} 3,083,000 5 - a do do uly 1 1926 
—— M (for $150,000,000) gold Series -U.c* &r| 5,722) 1889 1,000\/a24,000,000|/; 4¢ |J & J do do ay 11989 
do Series A registered-_-.-..----- 5,722) 1899 1,000 { 1 4¢ Q—I do do ay 11989 
% do = Series eS Ears c*| 5,722) 1889 1,000 \/a15,978,000/, 3% e3 & J do do ay 11989 
Series B registered -_-____-_- 5,722] 1899 1,000 / 1 3%e| Q—J do do ay 1 1989 
Setiotuinen & Northern 1st eM Po mney to Gr Bay- 126] 1880 1,000} 2,155,000 6 J & D do do une 1 1910 
Consolidated mortgage---.........---------- 362) 1884 1,000} n4,003 ,000 6 J & D do do une 1 1913 
Chicago & N W—Com stock $177,604,880 ape 4.273) .... 99,615,800|7 in 1907|J &  J\Co’s office 111 B’way NYjJan 21908 3 
erred stock (not cumluative) see text_______ Te] 4,273] _._- 100} 22,395, he 8 in 1907; Q—J do do Apr 1 1908 3% 
Chic & N W con sf M ($12,900,000) not dr____F.c* 788| 1865 1,000] 12,832,000 7 Q—F do do Feb 11915 
Cedar Rapids & Missouri River—ist M 3d Div_-_- 150] 1866 500 &c} 2 832,000 7 Mé&N do do May 1 1916 
ortgage of 1884 Cedar Rapids to Des Moines Riv Rae eee4 {........ 9,000 2 JI & D do do ‘une 1 1909 
adison iy — = ¥ g (s f $23,000 not drawn) _F 129] 1871 500 &c| b2, Hy 500 7¢ |A & O do do Apr 11911 
M g (sf $20,000 not drawn) -F 114] 1871 500 &c} c2,546,500 7¢ @ & & do do une 11911 
orthw Gaton ‘ae Ml gold Milw to Fond-du-Lac_F 62] 1872 500 &c d3/365,000 7¢<¢ iM & §S do do June 11917 
a Including June 1907 $7,028,000 of 34s and $159,|000 of} 4s in |treasury |and not listied (see te/xt 1,089,000 additional in }treasw: 
Also in sinking fund July 1907: b $172,500; c $150,|/500; d| $135,/000. . ‘ aj . , at 





























CHICAGO MILWAUKEE & GARY RY.—(See Map.)—This road, when 
completed, will form an outer belt line 267 miles in length, extending from 
Milwaukee, Wis., to Gary, Ind., connecting with all o the 32 main trunk 
lines entering Chicago. Of this, Rockford, Ill., to Momence. 125 miles, 
Including Elgin Joliet & Eastern —* between Aurora and Joliet, 24 
miles, was in operation in April 1908. extension Is to be built at once 
from Momence to Gary, 42 miles. A line is also to be constructed from the 
northern terminus at Rockford through Beloit and Janesville to Milwaukee, 
100 miles. Large terminals aoe being acquired at Gary and Milwaukee. 

eenereses March 5 1908 as a consolidation of the Illinois Iowa & 
Minnesota Ry., Rockford Belt Ry.. ey Rockford & Eastern Ry. 
and filinois Indiana & Gary Ry. vV. p. 508, 1307; V. 86, p. 601. 
Stock authorized, $10,000, 000; MRS. F $5,500,000: par, $100. 


ONDS.—On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000 
have been issued to ac uire the fats ead of the Illinois Iowa & Minnesota 
and subsidiary companies, the remaining $14,500,000 bonds to be issued 
for extensions to Gary and Milwaukee, equipment, a. 2 elevators, 
coal docks and facilities at Gary and Milwaukee. V. 86, 980. > 
H. W. Seaman, “‘The Rookery,” Chicago, Ill.—(V. 86, p. 601, 

CHICAGO, MILWAUKEE & ST.PAUL RY.—Operates icon canilie 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha eb., and 
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, ‘Mneligns, 
Wisconsin, Minnesota and the Dakotas, viz.: 


Road— Miles. | ae 
Lines owned (of which 28 a |Second and third tracks_---.-_--_- 
owned jointly) _.........-.-- 7|Trackage (including oa tracks) 380 


HISTORY, ETC.—The nee & St. Paul RR. Bae was a 
May 5 1863 and on Feb. 11 1874 took Its present nam The system has 
since been greatly extended by the construction = acquisition of other 
lines. 7a sale of the Milwaukee & Northern to the St. Paul was ratified in 
Sept. 1893. The White River Valley RR., with $50, 000, - authorized 
stock, in July 1907 completed its line from Chamber! rlain, Ss. , the present 

western terminus of the St. Paul, to Rapid City, 219 miles. yy 80, p. 1110; 
V. 81, 849, 1492; V. 83, p. 682; V. 85, p. 220. 

The Pacific extension from western terminus at Glenham, S.D.., ae Seattle 

and a: 1,380 —. is expected to be completed by "Mch. 1909. 
V. 84 R38! 9: also V. 8 1, p. 1609, 1664; V. 83, p. 94, 686, 1469 a W. 85, p. 408, 
702 he line Is expected to to be completed to Butte, 721 miles, about May 
1908. In May 1906 the Montana R Lombard to Lewiston, Mont., 157 
miles, and branch, 6 miles, was acquired, and will form part of the Pacific 
Coast extension. V. 82, p. 1211. 

CAPITAL STOCK. —The pref. stock has a prior som over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After payment of 7% on pref. and 7% 
on com., both classes share fay 

The authorized com. stoc Increased in 1902 from . 183,900 to 
$83,183,900 and in Oct. 1906 ay $158, 183,900. V.83, p. 890 

The pref. stock on Dec. 31 1873 was $12,274, ber it ‘was increased to to $49,- 
747,400 almost entirely by exchange of convertible bonds for stock, only 
about $9,000,000 having been issued for other a om s (Improvements, &c.) 
In Oct. 1906 the authorized amount was y $75,000,000, to $124.- - 
654,400; V. 83, p. 890. In Jan. 1908 a $208 S00 bonds exchangeable 
pref. stock remained outstanding. 

In Aug. 1906 stockholders were offered the right to subscribe to $25,000,- 
000 s stock at par, increasing the amount outstanding to $82,911 300. 

a 9, 890. In Dec. 1906 stockholders were offered the right to 

wuvepate pro rata for $66,328,500 pref. and $33,164,300 com. stock at par, 
of which 10% payable Dec. 31 (or in case of non- -resident ory Jan. 10 
1907), 15% June 1 and 10% Pee. 2 1907, 10% Feb. 3, 20% June 1 and 20% 
Dec. 1 19 08; remaining 15% 1 1909. The proceeds will provide for 
the estimated cost of $75, Soot 000 for the Pacific Coast extension, about 
1,400 miles, and 500 miles of branches, and $25,000,000 for contingencies , 
further branches and equipment. This will Increase the amounts outstand- 
ing to about $116,000 ,000 each of pref. and com. stock. The new stock may 
be issued on payment of the final installment, or at such times and in such 
amounts as the directors may determine. V. 83, p. 1523; V. 84, p. 50, 101; 


; » Pp. 98, 1338. 

Dividends since ’91) ’92. '93. 94. '95. °96. ’97-’00. °01. °02-07 . 1908. 
On common, ej s @ @.8 4 y’ly. 6 Ty’'ly. yo step 
On preferred, 7 7 ee Pe eS y'ly. 7 Zy'’ly. Apr., 

BONDS. Abstracts of some of the older mtges. were published in pind 

“Chronicle,”’ V. 45, p. 85, 114, 144, 212, and V. 48, p. 830. 

Chicago & Pacific Western Division, see Supplement of Jan. 

Terminal 5% bonds of 1884 cover termin property of sev con hentend 
acres - Chicago and Milwaukee. 

The general mortgage of 1889 (see abstract in V. 48, p. 830) Is for $150,- 
000, 000 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the compan. (therein de- 
scribed) subject to prior liens as below mentioned. The poor len bonds can- 
not be extended but will be paid off at maturity. 

Gn June 30 1907 the following amounts of Le pg oh — bonds had been 
issued or were reserved for the purpose indicated, 






Amount in the hands of the public___......-.-. $32,791,000 
In treasury of the company (unsold) see below* - 7/187.000 
Total reported by the company as outstanding- -- -- $39,978,000 


i ee Se Si dn we wan cncecseupeceso=scececeecas 82,073,500 
Available or eventually to become available for ps en nog } 
there being included in this amount the bonds originally re-} 27,948,500 
served for prior liens, which have since been converted into | 
pref. and com. stock 


TP ndiccdbene chneredavaddisiemosssocsupe $1! 50.000,000 
GENERAL FINANCES, ETC. ‘sor: Int. charge, per mile of road June 30 
1907: stock, $18,505; bonds, $17,507; int —_ $826; average capltaliza- 
tion of entire system from Chicago to fic Coast to be about $38,000 
amile. V. 85, p. 1338. As to Paities han hg see ‘“‘History” above. 





In 1906 the Union Pacific system (Oregon ek AV Ba, oer $3 690,000 
;: . 572 


stock and subscrbed for $2,767,500 new —. 
In Aug. 1906 stockholders were offered the ri 


000 com. stock and in Dec. 1906 to $66,328 000° pay and $33,164,300 com. 
1909. See STO 


stock at par, with installments payable to March 1 


Average freight train-load in 1906-07 was 289 tons, rate per ton 
0.856c.: in 1905-06, train-load 282 tons, rate per ton per mile, 0.862c. 


EARNINGS.—For 8 months ending Feb. 29 1908, as reported to Inter- 
State Commerce Commission, gross, $39,411,975; net, $14,271,098; in 


1906-07, gross, $40,710,584. 
op SERUAL REPORT.—Fiscal year ends June 30. 


in Sept. Report for 1906-07 was given in V. 85, p. 652; editorial 


_ ~ a 
Average miles Zane June 30__-_-. 7,049 
Passenger my EP Ri $12, Le 196 
Freight earnings... ................ 44,115,059 


be to $2 5.000, - 


Annual seus ¢* held 
1905-06. 1904: ros. 
$11,123,545 $10, 136 958 


40,187,710 35,96 8,947 
4,111,798 3,788,209 





$55,423,053 $49,884,114 
$5, 955, 432 $5,336, 

















, 046 =, 181 ,58¢ 
19,699,381 18,280,457 
,730,729 
1,511,75 


1,236,654 1,243,079 





$36,444,331 $32,294,040 
$18,978,722 $17,590,073 
258,359 230,798 





$19,237,081 $17,820,871 
$5,913,850 $5,962,045 
2,840 ACT  cencncen 





$10,782,764 $11,858,826 
$4,072,872 $4,072,873 
3.472.868 3.4 33/878 





Mail, express, =. earnings_--....- 4,331,299 
Tee SOUR. ....csctecconsss ~~.-$60,548 554 
Maintenance of way_---.--.--.--.-- bes, 830 868 
Maintenance cars and engines-_-._---.- 589,757 
Transportation, gen. expenses, &c___ 23" 782. 468 
SEE on othidn ass <rodebtaaradhe ded 2,286,097 
OR, 2... cccnmosedenme samianaine 
Additions to property -_.....------- 946 868 
Co a er 1,250,349 
OR. ....sccoseuean cee $41,686,507 
SE ae $18 862,048 
Sen os ce eandateodqanauas 1,068 ,736 
Total net income. ............... $19,930,784 
fC EEE $5,942,140 
Ee Gan ode nc on nentcsona 498 831 
Balance for dividends___._..--.- $13,489,813 
Dividend on common, 7%--------- $5,810,598 
Dividend on preferred, 7%--.------- 3, 485, 503 
Batence, curplts: ...........c.s2< $4,193,712 


OFFICERS.—Chairman, Roswell Miller, 42 
Pres., Albert J. Earling, Chicago; 
Mer., W. J. Underwood; 


Walter P. Bliss, Charles W. Harkness, Hen: 


ry H. 
New York office, 42 Broadway.—(V. 85, m4 1338.) 


CHICAGO & NORTH WESTERN RY (See Map.) —O mates an im- 

. with Cueke. . St. Paul, 
braska, &c., cc" with the 
mining a: hay of Michigan and the Black Hills, including— 


pestens ox 8 we FS of roads re Chi 
inn., at wheat belts of AL Ne 


Road owned in fee— Miles. | Miles. 
PE, Sn cimetcacasanamen 7,382 |Sundry trackage_.....----.--- 38 
Entire stock —- —_—_ 
Princeton & Western._.-.._-- 16| Total July 1 1907......-.--- 7,623 
Manitowoc Green Bay &N.W. eae ae 811 


Second trac! 
a tnt sth iecateiel ain oni oe 123| Large interest ow 
o Re St. Paul Taneceguile 


De Pue. Land & East. (leased) - 
HISTORY, ETC.—A Vanderbilt line (V. 75, p 


In July 1884 the capital stock of the Fremont "eukhorn & Missouri Valley 
was acquired, and in -, 1903 the road was absorbed 
& N. W., are in table above. V. 75, p. 514, 516. 
In 1900-05 various aoe roads were bay V. 71, p. 291, 294; 


cept those held by Chic. 


V. 73, p. 294, 1010; ; V. 81, 


480 miles were scompieted aid in 3 in J iy 1907 ‘sa ‘atlas were under construction, 


mostly completed in 190 85, p. 659, 220. 


CAPITAL STOCK. —Of the com. stock, $2,336,867, and of the pref. $3, 
835 remained in company’s treasury in July 1907. 
right to 7% ae then com. 7%; then pref. 3%; then com. 3%; then both classes 

increased from $41 


share. In 1903 the authorized com. stock w: 


as 
to $77,601 035 and in Oct. 1906 to pg — ,800 oe at the entire stock 


$200, 000 ,000) . Stockholders in Feb. 


stock at par, raising the amount outstanding to gy 618 ,900. In 1906 

2,572,000 stock. V. 84, i 
PD. 379, 817, 1098; V. 84, D. 57. 
The consolidated sinking ‘und AL. ot 1915 have ‘voting power. 


DIV.—)'86 to’93. °94. '95. ‘96 to '99. %- + 702 to’07. 1908. 


Un. Pac. system (Ore. Short Line) ee 
V. 75, D.1085, 1146; V.77, p.576; V. 


Com ..} 6 yearly. 3 4 #5 yearly. 


. W. Adams, Milwaukee 

Directors —Roswell Miller, New York; A. J. Earling. ¢ Chicago; Frederick 
Layt L. J. Petit, Milwaukee; J. Ogden Armour, C 
Willem Rockefeller, Peter Geddes. ohn A. Stewart, Percy A. Rockefeller 


$3,237,025 $4,352,075 


Broadway, New York; 
ney, Chicago; Gen. 


hicago; Frank S. Bond, 
Rogers, New York. 


hiiasie' ano cna! pebarcbiaaaiea 1,711 


1086) organized in 1859. 
ts securities, ex- 


In fiscal year 1 1906-07, 


Pref. stock has prior 
,448 366 


bed for $24,401,600 com. 
the 


7 yearly. Jan.,3% 
8 yearly 








Pref ..) 7 yearly: 


1902, on com., Jan., 3%; July, 3% and 1% extra; in By ox to Jan. 1908 
1¥4 %o; July. 1 4% and 1%ext., 
he ex 


nm 
% (paid J&J). On pref., Jan., 134%; Apr., 
oa. 2%: in 1903 to Jan. 1908 in Ke 5% ( 
each on the stocks in July 1902 in 


BONDS.—General Mortgage.—See 
authorized issue is $1 65 7000-000 (U. 


e rate for the fiscal year 1901-02 
to 7 and 8% on the com. and pref. Goths respectively. V. 74, p. 1194. 


Adgiract in V. 65, p. 
Trust Co., 


ra divs. of 1% 





1175. The 
trustee) ; sist) {643,000 


were reserved to retire underl Satie. and remainder for additions and 
a hereafter 


improvements, $4,000,000 at once and $1, /000,000 a year 


p: 1070; V. 65, p. 69, 111, 571; V. 75, p. 980 
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MAP OF THE 


CHICAGO & NORTHWESTERN econ 
RAILWAY SYSTEM. 


9,485 Miles. 


(Ges Chicago & North-Western Railway 
eee Chicago St.Paul, Minneapolis & Omaha Ry. 
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RAILWAY STOCKS AND BONDS. 


[ VOL. LXxxy1, 





























RAILROADS INTEREST OR DIVIDENDS pale When, 
MiUles| Date | Size, or pal, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by ~ Stocks tate Fd 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividena 
—___ 
Chicago & North Western— (Continued) — 
Winona & St Peter 1st M ext g land grsf ass__F.c* 184] 1871 100 &c/$k4,038 ,500 7¢ |J_ & DjCo’s Office 111 B’way /|Dec 11916 
Plainview RR and Minn Valley first mortgages- --- ahial SE Winn canine 250,000 7 Semi-an do do Sept-Oct 1908 
Roch & Nor Minn fi ortgage guar (assumed) - -- OO) BOGS loccctknn 200,000 7 M& §S do do Sept 1 1908 
Ottum CF & St P ist M ($25,000 p m) guar_-Un.c* 64| 1884 1,000; 1,600,000 5 M & §S do do *|Mch 1 1909 
North Ill 1st M ($20,000 per on assumed --Un.c* 76) 1885 1,000} 1,500,000 5 M & S do do Mch 1 1910 
Milw Lake Shore & W cons now ist) gold. -Ce.c* 413) 1881 1,000} 5,000,000 6¢ M & N do do May 1 1921 
Michigan Div ist M (for $3, doo ,000) gold ee, 82) 1884 1,000} 1,281,000 6g WI & J do do July 1 1924 
Ashland Division first mortgage gold 40} 1885 1,000} 1,000,000 6¢ M«& S§S do do Mch 1 1925 
Ext & Imp M for $5,000,000 gsf Sot drawn Ceie* 693] 1889 1,000} 4,148,000 5¢ |F & A do do Feb 11929 
Income bonds (not ‘cumulative) no coupons---- ---| 1881 1,000 00,000 6 M & N do do May 1 1911 
Marsh Ext ist M $600,000 ($15,000 p Uns aa 40} 1892 1,000 400,000 5 A & O do do Oct 11922 
C &N Wstf bonds of ’79 ($15, 000 p m)red at 105F.cr 1,041} 1879 |1,000 &c} 12,053,000) 5 & 6 A & O do do Oct 11929 
Sinking fund debentures 1933___..__-- n.c* &r ---| 1891 |1,000 &c| 9,800,000 5 M & N do do May 1 1933 
25-year debentures................... n.c* &r ---| 1884, |1,000 &c £5,369 ,000 5 M & N do do Nov 1 1909 
Chicago & North Western 30-year deben-Un.c* &r ---| 1891 |1,000 &c} g9,819,000 5 A15&0O do do Apr 15 1921 
Extension 4s $20,000,000 ($20,000 p m)--Un.c&r ---| 1886 {1,000 &c/h17,489,000 4 FI5&A do do Aug 15 1926 
General gold bond — — 000 ,000_.-Us.c* &r ---| 1897 |1000 &c\|}m20271,000|/f 33¢¢\M & N do do Nov 1 1987 
do do gistered_ ---| 1897 |1000 &c/ \l 84%e| Q-—F do do Nov 1 1987 
oY Line pon Assumed 
Boyer Fag oy Be 1st M g $16,000 per mile_F.c* &r 90} 1898 |1,000 &c| 1,440,000 3%eJ & D do do Dec 1 1923 
Minn iat M gold $16, 000 per mile__F.c* &r 119} 1899 {1,000 &c} 1,904,000 3%eJ & D do do June 1 1924 
ee at ew Ulm Ist M gold $416,000__F.c* &r 26) 1899 1,000 16, 3%e\A & O do do Oct 11929 
Southern Iowa first mtge $1,120,000 gold__F.c* &r 56} 1900 |1,000 &c|NoneJ’ly’07 3%e\M & S do do Sept 1 1925 
Princeton & Northw ist M $2, 100,000 gold_._F.c&r 105) 1901 {1,000 &c} n1,940,000 3%eJ & J do do Jan 11926 
Peoria & Northwest ist M $2,125,000 ss .-5ee 85; 1901 {1,000 &c} 2,125,000 3%eM & S do do Mch 1 1926 
— City & Pacific ist M gold 4: + hag 6... 125} 1901 |1,000 &c} 03,926,000 3%e\F & A do do Aug 1 1936 
nn & So Dak ist M gold $528,000-__-___-_- 33] 1900 1,000 528,000 3%eJ «& J do do Jan 1 1935 
a ; WEE & Northwestern leet Mt gold_F.c* -# 195} 1900 |1,000 &c} 3,900,000 3%egJ «& J do do Jan 11935 
Frem Elk & M V cons M $25,000 per mile assumed} 1,170} 1883 1,000} 7,725,000 6 A & Q do do Oct 1 1933 
In addition sinking fund July 1907 held: f $521,000) (and |$10,00/0 on han/d); g $181,/000; h $/1,143,000]/; k $202,500; 
m $694,000 (and $12,186,000 on hand); n $160,000;| 0 $74|,000; |p all in sijnking fund. 
us 






































The sinking fund bonds of 1879 are secured by deposit in trust of $15,000 ,- 
000 of ist M. bonds at $15,000 per mile on subsidiary lines, the most import- 
ant being described in * Supplement” of May 1894. Of the sinking fund 
bonds of 1879 $5,488,000 are 6s; the sinking fund Is at least 1% of out- 
standing bonds, which are subject to call at 105, and through its operation 
_— outstanding has been reduced from $15, 000 1000" to the figure in 
t 

The sinking fund debentures of 1933 have a ag et of $200 ,000 per 
year, if they can be redeemed at 105. See page 2 "of April 1895. 

The eztension bonds of 1886 are secured by deposit a ent of first mort- 

gage bonds at a rate not exceeding $20,000 per mile. Included in the collat- 
eral July 1 1907 were $10,675,000 Fremont Elk Horn & Mo. Valley ists —_ 
$2,560 000 Wyoming Central ists (consolidated with F. E. & M. V.), 

The Fremont Elkhorn & Missouri bas consols have a first lien on 1 “70 
miles (Fremont, Neb., to Deadwood, 557 miles, and branches to 
Hastings Albion, &c., 613 miles), but Gans the amount of issue given as 
outstanding in the table, $10,675,000 (along with $2,560,000 Wyoming 
Central firsts, A.F.E & M.V issue) bay held as part collateral for hicago 
& North Western extension bonds of 1886. 

GENERAL FINANCES.—Stockholders in Feb. 1903 subscribed for 
omg gt in July 1905 for $10,609,200, in May 1906 for $16,267,400 and 
in Feb. 1907 for $24. 401,600 com. ca at par, the =. 3 to be —_ for 
improvements, equipment, &c p. 452; V. 838 379, 817, 1098. 
New terminals in ua to cost $20. 500 000. V. 83, > 890, i036: "Vv. 84, 
Pp. 157; V. 85, p. 

EARNINGS. Eat 8 mos. ending Feb. 29: Gross, $44,608 .789 in 1907-8, 
against $46,014,710 in 1906.7; net. $13,468,960, against $15,404,987. 

Statement for — year bag _ V. 86 }, D 315, show'ng: 





ear s(net) Divid'ds 
1907- 868 338, 593 $20, 163, oy $3" 671,401 $8,764,111 rt T38. "362 
ae 4387 599 = 21,37 6,127,076 7,053,346 8.197 


REPORT. ——ne pao Bos a hela ‘the third Thursday in oe as 
Report for 1906-07 at length in V. 85, p. 651, 657; editorlal p. 692 














Years ending June 30— 190 > 07. Oy 1904-05 1903-04. 
Average miles operated - 51 7,429 7,408 7,404 
Passenger earnings ----_$16, ia .789 $14, 441 415 $13, 330, 714 $13,027,708 
BES \n2ee< cnces - 49,083,246 45,802,853 39,292,830 37,254 539 
Mall, express &c_.--_-- 3,083,896 3 237,310 3 112,731 3,052,387 

Total earnings $68 878,931 $63,481,578 $55,745,275 $52.33. 634 
Oper. exp. and taxes_.. 47,253,759 42,216,276 38,649,312 7,227,109 

Net earnings_- $21 625,172 21,265,302 $17,095,963 $16 107,525 
Total net receipts ..$23 355,752 $22 871,382 $18, 631,798 $17, 596. .760 
Interest on oo 7, 390 ,186 7.845, '329 7.988 976 971,518 
Sinking fund, &c-_- 225 000 225,500 225,000 "225 "300 
Dividend on common-.-(7)6, 118,577 (7)4,692.313 (7) 3,383,324 (7)3,383,324 
Dividend on preferred -.. (8) 1 791,600 (8)1. +791 ,600 wie aoe oo (8),1 ,791 600 

00 


Real estate, const., &c_- 0 ‘000 4 ‘000 ,000 
Balance, surplus. -_. -*$7,830,388 $2,316.640 $642 .898 $224,818 
*In addition there were net receipts from lands in 1905-06 of $367 514; 

In 1904-05 of $295,442; in 1903-04 of $1,174,766; In 1906-07, not _— 
OFFICERS.—Pres., Marvin Se oe Vv. ge and Sec.. E. E. 

Osborn, 111 B’way, N. Y.; Treas. and Asst. Sec., R. H. Williams, N. B. 
Directors—W. Vanderbilt, F. W. s Vanderbilt, Ai. McK. Twombly, 

Samuel F. Barger, Chauncey M. Depew James Stillman, James C. Fargo, 

Frank Work, E. E. Osborn, N. Y.; Marvin Hughitt, Byron L. Smth, Cyrus 

H. McCormick, Chauncey Keep, Chicago; H. C. Frick. Pittsburgh Pa.: 

David P. Kimball, Oliver Ames, B oston; Zenas Crane, Dalton. Mass — 

(V 84,p. 1113; V. 85 » D. 220, 468, 651, 657, 1005, 1143; V. 86, p. 338.) 
CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 

Granite City, Ill., 180 miles; Granite City to Madison. 2 miles; Madison to 

Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 mi. : branch, Lockhaven 

to Grafton, 8 Ti — owned, 235 m.; trackage, Pekin to Peoria, 10 m. 

in Springfield. ; to St. Louls Station, LC m.; total, 28535 mil 
aataumen of Chicago Peoria & St. RR. and St. “Chie. & St. 

Paul Ry.. sold in foreclosure Jan. 8 1900, ia ‘plan in V. 68, z 
The July 1906 py on the consols was paid Dec. 1906, tae * 1907 

coupon In June 1907 and the July red omnes in — _. The Jan. 1908 

coupon was ae al Rf 83, p 1523; V. 84, p. 505. J. Lisman & Co. 

uested bondhol © communicate with them. on 83 » p. 36. 

ONDS —of anes 32. 000,000 prior lien 438, $200 ,000 ‘are reserved for 

covenents. &c. Stock. common, $3,600 000; pref., $3.750 ,000 

PORT for year to June 30 1907 was in V. 85, p. 1140, aden gross, 
$1, aes ,856; net, $257,405; other momo. $3. 325; interest and taxes, i, f - 

357; pal. sur., $20, a. 5 Ram St. uis, Sec 

and A sst. Treas., w. Berger, Springheld, Tl: : oces. and hans, “See. 

C. M. Gleason, N. ¥ —(V. 84, p 1551; V. 85, p. 1082, 1140, 1518.) 
CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 

Iowa on July 31 1902 as * Specaing compass. per plan V. 75, p 239 to 

take over the Chic. R. & Pac. Railw The entire capital stock 

($145,000 000) Is owned i the Rock Island (holding) Company 
BONDS.—The collateral’ "trust 4s of 2002 (authorized issue $75, ,000 ,000) 

-— secured by a pledge with the trustee of an equal amount of the stock of 

I P. Railway as idee och In July 1907 $70,067,700 of the 
$74 854,100 Railway stock had been ulred In 1907 a. 364,180 * an 
authorized Issue of $18 500 ,000 ootlatens! trust 5s of 1913 had been sued 

with The Rock Island Co. stock in Pye p for $28,940,300 of $29, 000,0 000 

St. Louls & San Fran. com. stock. V. 76, 1406.’ Total Income in 1906- 

07, $3,870,781; expenses, $1,591: Int. on bends, $3 ,668 ,977: ore to The 

Rock island Co. , $75,000; bal., sur. for year, $125,214.—(V. 8 . Pp. 1000.) 
CHICAGO ROCK ISLAND & PACIFIC RY —(See Map faa Island Co., 

Pages 118 and 119.)—The system ae rom Chicago, Ill.. via Omaha, 

Neb., to Denver & Colorado Springs, . and via Kansas City, Mo., to 

Santa Rosa. New Mex., there connecting with the lines of the New Mexico 

Ry. & Coal Co. and forming with them and the Southern Pacific a through 

line to the Pacific Coast: also from Tucumcari, N. M., to a Tenn., 

and to Fort Worth. Tex., on the south and on the north to Minneapolls. 





Im 








ee 
CHICAGO ROCK ISLAND & PACIFIC RY- — (Concluded) . 
—, and Ww i agama os B., — numerous branches, viz.: 
Mileage ow Miles.| Mileage leased— 
Chic., Ill , to 4 Sp’gs, Colo- 1,064| Keokuk & Des Moines* 
Davenport, Ia., to Terral, 1. T. 
on, Kan., to Texhoma, 


708/| Peoria & Bureau Valley*____ 47 
White & Black River Valleys__ 62 
323 —. Bo & Hot Springs 


Burl’gt’'n,Ia. rot Minn’ ap. en. FES. Werte . 2.2. cncnnnsuae 22 
Vinton, Ia., to Watert’n, S. D- 376| Rocls is, #45 & Louisiana.... 252 
Branch lg ‘SEM EE PE easy 4 2,148 —— 
4 922 Trackage to St. Louis, Denver, 
Capital stock all owned— Pue Bi nnn ndtnnwtiin 705 
{iee. T's & a -enerne?. 983 other lines under construction. 179 
So. Be. 1. & Bie. ....... pam | 
Chic. R. I é Bult Jy 387|Total mileage oper. and under 
; pee k.. 0. & OM-. -...-. 284| construction June 30 1907..8,117 
1,766| *See these companies. 


Branch from Little Rock, Ark.. southeast to Crossett, with branch to 
Eldorado, 144 miles, was completed Jan. 1907 under charter of R. I. Ark, 
& Louis lana RR., connecting with the line from Fidorado, Ark.,to Winn- 
field, La., 100 m. acquired in Sept. 1905; extension being built from Winn- 
field 'to Alexandria, La., 4444 m.; also one opened Feb. 1908 from Alex- 
andria to Eunice, Ala., 55 miles, at a connection with St. L. & San Fran. 
line, now building. The road Is leased for 999 years. The Tg ermits the 
construction of a through line from Little Rock to New Orleans. See 
V. 81, p. 1551; V. 82, p. 99, 870, and bonds below; shot Rock Island Co. 

The Rock Island interests In ‘April 1906 acquired a half interest in the 
Trinity & Brazos Valley Ry., owning a line frum Cleburne to Houston, Tex., 
236 miles, with branch to Waxahatchie, 70 miles, and trackage rights from 
; . . to pa Smith, Waxahatchie, to Dallas and Houston to Galveston. 

. 82. p. & 


HISTORY —A consolidation June 2 1880 with $50,000 .000 stock 
In July 1907 $70, a 700 of the $74,854,100 capital stock had been de- 
osited per plan V. 75, 239, each $100 stock being exchanged for _ fol- 
owing securities: $160. in 100-year 4% gold bonds of the Chic. R. 
Pac. Railroad (of Iowa) and $70 pref. and $100 com. stock of the Rock 
Island Company”’ (of New Jersey), which owns the entire noes stock of 
the Railroad company. See statements for those compere 
In Aug. 1907 the Chic. R. I. & Pac. sold ya toy holdings in in oF 
& Alton acquired in 1904 to the Toledo St. is & West 85, p. 4 
Rook 1902 most of the stock of the Gathaoien Cedar Rapids & Nor. oan 


k Isl. & Peoria was acquired, -" their roads leased from June 1 and 
pate deeded to the C. R. 1. & P. V. 74, p. 1194, ae 
DIVID'S \ 97. 2 "99 to '02. '03. yaa Fe "06. °07. 
since Bm ap Lag 2% 3 Be ower | 1% 8% 6% 6 5% Incl. “Apr.. 2% 
In 1906, Jan., Pt om earnings of five mos.; April, 14%; 2 ol &: 
Pet 2% i 1907, Jan., 1%; April, 145%; July, 1%: Oct., 1% %; 1908, Jan., 
%; Apri 


satan alstribiitions to stockholders, including $1 63 per share June 17 
see V. , p. 2398. 


BONDS. cas the general 4s of 1898 those unissued are available as fol 
lows: $23,900,000 at not over $1,000 000 per annum for permanent Improve 
ments and additions, incl. equipment, ~ $12, 500 000 to retire the first 6s 
of 1917. Mtge.. Abstract in V. 66 ; V. 78. p. 228; V. 80, p. 472. 

The collateral trust gold 4s of 1962 ($24 000, 000 authorized) are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p 775, 829, 936, 1356. 

The refunding 4% bonds of 1904 ($163, oe ,000 authorized issue) are a 
first lien (either drectly or through pledge of the entire issues of bonds of 
the companies owning the same) on terminal Foto ha in St. Paul and 
Minneapolis, new erin and shops at line and on rail- 
way lines aggregating 1,148 miles; also a junior lien cake to existing 
mortgages on all the other lines of the system of the apne company, ag- 
gregating, exclusive of leased lines and trackage, 5, 649 m See General 
Finances below; also ‘“‘Chronicle”’ of Jan 28 1905; and fuli statement In 
V. 78, p. 228, 234; V. 79, p. 1716, 2206; V. 84, p. 219; V. 8&5, p. 98. 
Issuable forthwith (compare ‘‘General Finances’’ below) - ---- - $15,000 ,000 
Issued or issuable to an amount equal to the value of bonds so 


issued, to acquire property, including stocks and bonds...-. 25,000,000 
Reserved to retire at or before maturity all bonds of the railway 
system falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acquire $25,900 .000 
general 4s of 1898, — for improvements, viz. 
Bonds to Be Taken 
Chicago Rock Island & Pacific Ry. gen. mtge. 4s 
hereafter to be issued, viz. 
(a) To retire at maturity 1st 6s of 1917__..---- $12,500 ,000 
(b) At not exceeding $1,000,000 per year for ad- 
ditions and improvements. RE ges OE FE 25,900 ,000 
Burlington Cedar Rapids & Northern Ry. Co. cons 
5s, med or ay to be Issued to retire: 
(a) B.C. R. &N. a 1st mtge. 5s of 1906_... 6.500,000 
(b) Ced. Rat . Ia. Falls - MF 1st mtge. 5sof1921_ 1.905.000 
Choctaw Oklahoma & G RR. oma. 5s, here- 
after to be issued to ae WY 500,000 C. O. & G 
RR. general mtge. 5s of 1919..........-..---- 5,500 000 
Chicago Rock Island & Pac. Ry. gold 4s of 1902 
(Choctaw Oklahoma & Gulf ciouk collateral) a 410 ,000 
6 % notes of D. R. Francis, &c., paid Jan. 1 1905-- 500 000 
Rock Island & Peo. Ry. Co. consol. M. 6s ‘of 1925__ ot ,000 
Choc. Okla. & Gulf RR. equip. trust certificates.. 2,360, ‘000 2,025,000 
Reserved to provide 75% of purchase price of securities of ona 
other companies hereafter acquired __-...---.----.--------- 13,500, 
Reserved to issued at not over $2,500,000 yearly from Jan. 1 000 
1904 for future Improvements and equipment_----------- 27,475, 
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RAILROADS INTEREST OR DIVIDENDS 
Miles| Date | Size, or pal, When Due 
For expl tion of headi , &C., see notes of of Par Amount Rate , When Where Feats. and by Stocks—Last 
on A ince page of tables Road | Bonds| Value |Outstanding % | Payable hom Dividend 
Chicago Peoria & St L—Pr lien M g call at 107 4 -Ta,c* 235) 1900 $1,000) $1.800 ,000) 4% ¢\M & S|Dent. Palmer & Co N Y|Mch 1 1930 
Consol mtge $2,000,000 gold call at 105___.- Ta.c* 235) 1900 1,000} 2,000,000) 5¢ |J & J\Jan '08 cp not pd wh a July 1 1930 
noe mace ‘old (text) +} cum call at par_...EC 235) 1900 1,000} 2 .000,000|Up to 5)| % when jearned July 1 1930 
' ChicR ryt =* $75,000 ,000__Ce.c*&r ---| 1902 |1,000 &c} 70 ,067,700| 4¢ |M & NjFirst National Bank N Y|Nov 1 2002 
uc Rie, pd, 0 ,000 gold red 102 4% .Ce.c* ---| 1903 1,000} 17,364,180) 5 iM & § do ? Sept 1 1913 
Chicago Rock Isl & Pacific Ry—Stock ($75 .000 ,000) - andl ene 100} 74,.854.100|5 4 in’07}_ Quar. |Office 115 B’way Apr 1°08 1K % 
First M Chic, Ill., to Council Bluffs& branches Us,.c* 764) 1877 |1,000 &c} 12,500,000) 6 J & 4JjFirst National Dank 1 N YjJuly 1 1917 
General mortgag $100 ,000 ,000 gold__---- Ba. tar 3,249] 1898 |1,000 &c} 61,581,000} 4¢ Ww 86 4d do do Jan 1 1988 
Coll tr M g Ser to P due hae Me 101 4% ..-Ce.c* ---| 1902 ,000} 14,920 000, 4g Mé&unN po > +4 May 1909-1918 
Ref M $163,000 000 gold red 105 to 1911.._Ce c*&r| Text | 1904 |1,000 &c Seetext | 4¢ A & O Apr 1 1934 
Coll coup notes ext red sec by R I Ark & L bds__Ce -<1 toe 1,000) 6.000 ,000) 6¢ |A & O|New Jerk, Spey 4 *! Co|Apr 1 1909 
ei Rapids I F & N W first mtge gold guar._Ce.c 292) 1881 1,000 1,905,000! 5¢ |A & O}First National - + YjOct 11921 
CR & Nor consol first mortgage gold-_.Ce.c*&r 999] 1884 |1,000 &c} 11 ‘000 ,000) 5¢ iA & O Apr 1 1934 
| Rh & St Louls ist M oa (assumed) Ce 12] 1877 500 150 ‘000) 7¢ WJ & D yo ; + June 1 1927 
Rock Island & Peoria cons ist > RB 30)...Mp 113) 1885 5,000 450 ,000 6 J & J do do July 1 1925 
Choe O & G general (now ist) M 3s ‘soo 00 .--< 378| 1894 1,000} 5,500,000 S5¢ WJ & J do & Gir Tr Co Pa|Oct 1 1919 
Choc & Mem Ist M $3,750 ,000 assumed _ -GPc 282) 1899 1.000 3,525, 000) 5¢ J & J do do Jan 1 1949 
L Rock Bridge 1st M assumed gold red (text) GP: ve .--| 1899 1,000 275.000) 6¢ J & J do do July 1 1919 
Consol mtge (see text) $39,000 ,000 gold__.G@P.c* 335) 1902 1,000} 5,411,000) 5¢ IM & N do do May 1 1952 
Car trust Series B due semi-annually Ds aie asl GP ---| 1901 1,000 100 ,000) 5¢ iF & A do do To Aug 1908 
Car trust Series C due $220,000 yearly.._.-- GP ---| 1902 1,000 440 000° 4% ¢\A & O do do Apr 1909-1910 
Rock Is! Ark & Louis ist M $15,000 000 gold._--Ba er See text | RE Se OR py ee Jan 1195 
Rock Island-’Frisco Term ist M g guar jointly ___c* ---| 1907 1,000} 3,000 .000) 5¢ iJ & J|New York and St Loulsi|Jan 1 1927 
Peoria Ry Term ist mtge gold guar jointly red-__IC ---| 1907 1,000 930,000) 4¢ |\J & JiNew York Jan 1 1937 
Equipment notes due $325" 000 semi-annually--._Ba ---| 1907 1,000} 5,850 000) 4% |F & A|First Naticnal Bank N Y|Aug '08-Feb '17 
Chic & RI Elev M g guar p &1 redeem at par__—- << ---| 1904 1,000 900 ,000) 5¢ |A & O/First Tr & Sav Bank Chic|Oct 1 1924 
Consol Ind Coal 1st M g int gu red 110 s f_..G.c* ---| 1905 1,000} 2,773,000) 5¢ |J & D/|Guaranty Trust Co N Y|June1 1935 
Chicago St Louis & New Orleans—See Illinois } neetet| | 
Chicago St, St Paul Minn & Omaha—Common stock- --- eS 100} 18,559,086/7 in 1907|F & A/Office 111 B’way N Y |Feb 20 1908 3% 
d stock non-cum including —_ (see text) - san ee 100} 11,259,911'7 in 1907)/F & A do do Feb 20 1908 3% 
Hudson & River Falls ist M Hudson to River Falls.c 12} 1878 500 &c 125,000) 8 J & J do do July 1 1908 
Ch St P & Minn 1st M gold Elroy to L St C ass’d__c* 177} 1878 500 &c} 1,438,000 6¢ M«&eN do do May 1 1918 
St P & Sioux City 1st M gold $10,000 per mile__Ce c 607| 1879 1,000} 6,070,000) 6g |A & O do do Apr 1 1919 
Nor Wis ist M Lake St C to near Spooner ass’d .Ce,c* 80} 1880 1 000 641,000) 6 J é& J do do Jan 1 1930 
Sault Ste yeh & Southwestern first M assumed -_-_c 37] 1890 1,000 350 .000) 5 M&wN do do Nov 1 1915 
CSt PM & Omtge $30 ,000 .000 ($15,000 >m)- Ce c* 1880 1,000} 15,976,000) 6 J & D do do June 1 1930 
do do consols interest reduced - - - - ---| 1880 1,000 , j | 3% WwW & D do do June 1 1930 











CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). 

Of the $72,290,000 ref. 4s dated 1904 outstanding or sold Feb. 1908, $20,- 
390,000 were issued for refunding purposes, $15,000,000 to reimburse treas 
ury, $20,400,000 for acquisition of propersy. or securities and $16,500, 000 
for improvements. Of the remaining $90,710,000 bonds authorized, 
$58 635.000 were reserved for underlying bonds, $1 3, 500,000 to pay for 75% 
of the purchase — of bonds of other companies, and the balance for im- 

rovements an —— of other By or securities, as ore} 
n the mortgage. 19 $6 00 was sold. 6, D. 22 
Peorla Ry. Term. ist 4s ($1, 500, 000 auth. issue), A joint : witb 
Chicago & Alton, are subject to call at 102 \% after 10 years. . 85, 59. 

As to Chic. R. I. & Pac. Elevator mtge., see V. = . 2590; v. 82, >. 750. 

As to Consol. Indiana Coal 5s, interest guar., . 80, p. 2401, 2623; 
form of guaranty, V. =. ms 1499. Rock Island Frisco Terminal Ry. 5s, 
guaranteed jointly, V. 569, 748 

In April 1908 $6, 000, $00 bt 44% n otes were extended one year “ 6%, 
being secured by deposit of $9,000, 000 Rock Island Ark. & La. ist 4s, 
the 3 bg S ie on = — of road and equipment. See above and 

. 82, 803 
Tn Feb. ‘ear 36, 500, 000" 4%% equip. notes were sold. V. 84, p. 338. 
LATEST EARNINGS.— f3902- -08..Gross, $41,045,892; net, $30.938.306 
8 mos., July 1 to Feb. 29.|1906-07_._Gross, 39,373,458; net, 10,564,14 

For 5 mos. ending Nov. 30 1907, gross, $25,582, ty net, $7,502 ‘820; 
other Income. $431,966; Int., rentals and taxes, $4,783,753; div. (1 %%). 

aid Oct. 1, $1,309.910: bal., sur., $1,841, — a div. of 1% was also paid 
Sea. 2 1908 out of surplus as of Dec. 31 1 

REPORT .—Report for 1906-07, V. 85, “ cn 1013; see also p 977. 

Year end. June 30— 1906-07. 1905-06. 1904-05. 1903-04. 
Miles operated.......-. 7,780 7,218 7,232 7,205 

Passenger earnings mae 449, pad $13, 9i7 e144 $12. 050,781 $11,697,033 
Freight earnings --_ 3,9 34, 8 9,66 ‘386 31,167,006 
Mail, express, rentals, &c. 3: 124, 683 3. 625 003 338,342 2,105,452 

















Gross earnings. ...-.-.. $60,238,420 $51,237,858 $44,051,509 $44,969,491 
Net earnings. ......... $19,194, 1278 $16, 170, 800 $12,993, '300 $13,194,598 
Other income......... 745,182 1,015,837 1,526,172 1,333 ,833 

Total income-_-.-.---. $19,939,460 $17,186,637 $14,519,472 $14,528,431 
_ Se eaeaeakys $1,676,038 $1,631,890 $1,609,989 $1,437,578 
Interest and rentals_... 9,475,228 8,747,017 8,176,373 7,062,655 
Improv’ts leased lines__ 37, 676 et ee wa 
PEE cacwanacas (534) 4,116,728 (6 4) 4677553 (6 4) 4676622 (8) 5,985060 

ree: $4,633,789 $2,108,280 $56,487 $43,138 


OFFICERS.—Chairman of Board, >. G. 


Reid; Chairman of Executive 
Committee, B. F. 


Yoakum; President, B. L. Winchell; Vice-President, R.A. 


Jackson; Asst. Sec. and Asst. Treas., } ay T. Boggs; 2d Vo i. 
Mudge; 3d be sat Ag B. Biddie: 4th Feo tree» Cc. Hillard; 5th 
Vice-Pr E. L. ; Sec. ° dee: N. Y. Of- 


eS., Poll d Treas Seocee i 
fice, 115 Broadway. ee 86, p. 907, 228, 336, 420, 602.) 

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Chi- 
cago & North W. estern.)— AD.—Elroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 1,118 m coal July 1 age 8 as 711 roo of which 1 ,642 are 
owned and 69 miles leased. V. 69 1147. Extension from New 
Castle, Neb., to Wynot, 18 miles, was "opened Oct. 28 1907. 

HISTORY .—This was a consolidation July 1880 of the Chi St. Paul 
& Minneapolis, the North Wisconsin — the St. Paul & Sioux City. 

In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5, 380 ,000 preferred. 

STOCK.—Authorized common, $21,403,293; peters, $12,646,833. 
Held by the company June 30 —, common stock and scrip, $2,844,207; 
preferred stock and scrip, $1,38 6,921 . Preferred stock has a prior right 
to non-cum. dividend of 7%, but com. is never to receive more than pref. 
DIVS.— } °93-'96. '97. ’98.. 99. "00, 01. °02. "03. '04. '05-'07. _ 1908. 
Com. _.%} None. 2 2 3% 5 5 8 6 6 Z7y'ly. Feb.,3% 
Pref ...) ———-—7 per annum (3% F. & A.) 

BONDS.—There are $75,000 Minneapolis Eastern 1st M. guar. 7s due 
Jan. 1 1909; $1,500,000 Superior Short Line Ry. bonds are owned. Chicago 
St. Paul & "Minneapolis ist 6s, due 1918, and North Wisconsin ist 6s, due 
1930, are exchangeable at option of holder. * any time, dollar for dollar, for 
consol. 6s of 1880, due 1930. V. 68, p. 3: V. 97, Pp. yon 

LATEST EARNINGS.—From July 1 - Feb. 29 Jas r rted to Inter- 
State Commerce Commission (8 mos.), gross, $9,055,6 in ‘Poor 08, 
against $9,547,091 in 1906-07; net, $3,017,003. For 6 ‘nen. ending Dec. 
31 1907, net, $2,038,113, against $2,524,523; misc. income, S81. 072; chgs., 
$844 723; dividends (314% %), $1,043 ,455; bal. , Sur., $231, 

REPORT.—Year ends June 30. Regs See 3085-88 Vv. oe p. 717. 








‘ 905-06. 1904-05. 
-$14,035,309 $12,943,750 $11,926,000 
- 9,612,993 8,310,945 7,676,528 
- $4,422,316 $4,632,806 $4,249,472 
Net rentals paid _.-...--__----- - $122,527 $123,499 $124,276 
Net int. on debt (less other income) _- . 1,456, on 1,491,166 1,484 ,066 
Dividend on preferred stock (7%) _- 787,97 787,976 787,976 
Dividend on common stock (7%) ao» Saeed 318 1,298,885 1,298 ,885 
Appropriation for improvements..-. -------- 600,000 400,000 


eG NO 0a ie ‘ $331,280 $154,269 
Net from land sales 79 $76,142 $71,197 
—(V. 85, p. 1082, BF " 

CHICAGO SOUTHERN RY.—See Southern Indiana Ry. 

CHICAGO SUBWAY CO.—Incorporated in New Jersey Nov. 21 1904 
and Is the holder of over 99% % of the $30,000,000 authorized and out- 
Standing stock of the Illinois Tunnel Co. and of the stocks of the Illinois 
Telephone Construction Co. and the Chicago}Warehouse & Terminal Co. gy 










Net earnings. ...__- 











The ‘illinois Tunnel Co. had completed, March 1908, 56 miles of tunnel 
equipped with narrow-gauge electric motors and cars, designed for the 
transfer of freight between the various railroad terminals in the City of Chi- 
cago, and from these terminals to and from the downtown business district 
and between business Aw aA is still engaged in developing and extend- 
ing the system. 86 

The authorized stock of the + A Subway Co. is $50.000,000, of a. 
$5,000,000 remains in the treasury unissued; par value of shares $100. It 
hadno indebtedness except as covered by a ‘statement of the indebtedness 
of its subsidiary companies. 

In April 1908 it was arranged to take up the outstanding $17,000,000 
Illinois Tunnel 5% bonds at 105 and Issue in their stead at 85 about $21,- 
000,000 Chicago Subway 4% collateral trust bonds secured by deposit ot 
the Tunnel bonds, the stock of the Tunnel Co. and by other pene. 
including the Chicago Warehouse & Terminal Co. and Illinois lephone 
Construction Co. The issue of the collat. trust bonds will be unlimited. 
Of the bonds, an amount will be deposited in place of $13,000,000 Illinois 
Tunnel bonds as security for $9,500,009 floating debt of the Illinols Tunnel 
Co. V. 86, p. 794.—(V. 86, p. 720, 794, 1427. 


CHICAGO TERMINAL TRANSFER RR.—PROPERTY consists of 
passenger and freight terminals in city of Chicago, lines of rallway leading 
mye and a belt line around the city. Company owns 760 acres of land 

and adja cent to the city, of which 50 acres are in the centre of the business 
district: also includes 7,500 feet of dock property on Chicago River. ry 
all land, ae that upon which tracks have been built, is owned in fee. 
Track owned, 8 ; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.; 
total, 101 m.; od ‘wad. 62 m.; sidings, 116 m.; total all tracks, 281 miles. 


HISTORY.—A reorganization in June 1897 of Chicago & Northern Pacific 
and Chi & Calumet Terminal, plan V. . P. 888, 898. 

On April 16 1907 the lower court granted the petition of the Balt. & Ohio 
for permission to pay off the $15,140,000 first mortgage bonds, which were 
called for payment on May 3 19 07, the holders to receive the amount found 
to be due under the decree with interest from the date of the latter (Feb. 20 
1907) to May 3. The foreclosure sale, which had been set for May 3 1907, 
was enjoined - enable the stockholders *. = the validity of the B. & O. 
lease. V. 84, p. 930, 867, 1182; V. 85, p. ; V. 86, p. 479. 

The option Pi the B. & O. on the ininorliy pref. stock expired Dec. 31 
1907. V. 85, p. 405, 863, 1209; V. 86, p. 07. 

In + 1907 plans were being worked ok for the Jom use of property 
by the & O. and Chic. Burl. & Quincy. V. 85, 22. 

ag ood stockholders’ committee (Geo. I. Malco om, (—— me. 
Hott, , re} reemnte about $6, ace. ,000 pref. and $1,800,000 com. stock. 
SoC er: 405, 120 9; p. 52, 107, 479. 

ay 14 1906 33° F500, 000 of eased? gold ‘certificates were authorized 
to pt for elevation of tracks; $200,000 issued to Dec. 1907. They are 
to be a lien prior to mtge. of 1897 and payable on demand. V. 82, p. 1155. 


TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Junction, 
ne + uette (the last named since Dec. 1903). See V. 77, p. 948, 2158: 
01. Minimum rentals receivable from}]tenants amount to $513,- 

300" TD. ~3 See V. 79, p. 2084. 


™ SECURITIES.—Stock.—$13,000,000 com. and $17,000,000 4% non- 
cum. pref. Of the $16,500,000 50-year ist 4s, st eens were reserved 
to retire assumed bonds. V. 79, p. 901. See above. 


LATEST EARNINGS.—J1907..._.---- Gross, $443, 270; net, $149,645 
3 mos., July 1 to Sept. 30.)11906__.___._. Pt isacsaut 9 ls allt Be 


REPORT. oss, $1,716,401 for year ending June 30 1907, given in V. 8&6, p. 226, 
shows, gross 1; net, after deducting taxes, $562,865; interest, 
$657,899: bal.. vis 5,034. 

Pres. and Gen. Mer vg N. Faithorn, Chicago, Ill.; Sec. and Asst. Treas., 
W. T. Wisner 2d, 28 § Nassau St. N. Y.; Comp., F. B. Huntagten. Direc- 
tors Feb. 1908, Vv. 84, p. 1307; Vv. 86, Dp. 479. tv. 86, p. 226, 9.) 


CHICAGO & WESTERN INDIANA RR.—Owns a valuable termina 
system of roads affording entrance into Chicago to the roads named below: 
Its lines extend from Dearborn ayo Polk pe -- CSRS to Dolton, 17 m.: 
also to Indiana State line, 10 m., to Cragin , and to South Chicago, 5 
m.; total, 48 m.; total Bg baueine 2d, ‘a with tracks and sidings, 260 
m.; also owns over 1,200 acres of real estate, passenger and freight yards. 
warehouses, elevators, &c. The Belt Ry. of ag 2 leases and operates 
116 miles of the 300 miles owned by the Ch. & Ps , Its securities being all 
held by the companies leasing the Chicago & W. I.; see V. 60, p. 1058. 

LEASES.—This company’s road and aamaeie are leased under per- 
petual contracts to the Wabash, the Grand Trunk West., the Chicago & 
Eastern Illinois, the Chicago & Erie and the Chicago Indianapolis & Louis- 
ville, each of which five companies owns $1,000,000 stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annu 
rental must always exceed at least 20% int. on bonds outst. V. 78, * “ 

DIVIDENDS. — V'95. °96. °97. °98. °99. °00 to °07. 

Pe Mek tacdese de §7% 6 6 6 6 6 yearly. Incl. SS. 3 

BONDS.—The genera! mortgage bonds are a, os ‘es and interest in 
such annual amounts as will retire the debt by m 

Of the consol. 4s of 1902 (auth. issue $50, oe 000), "ys, 966,000 has been 
sold on account of track elevation and other impr’ts, $5,949, 000 a 
were used to refund bonds canceled by operation of the sinking f und, $8,- 
420,000 are reserved to retire underlying bonds and $21,665,000 for future 
additions equal to * a the par value of the bonds Issued. V. 75, p. 
bie» 906; V. 84, p. 

In Jan. 1907 $8, oon. G00 3-year 5% gga were sold, secured by deposit 
of $10,000,000 consol. 4s. V. 84, p. 220 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1906 was in 
V. 85, p. 154. In 1907, gross income, $2,108,806; interest, &c., yy aad 
divs., $300,000; bal., sur., $30,057.—(V. 85, 1338; V. 86, p. 420.) 

CHIHUAHUA & PACIFIC RR.—Completed April 1900 from Chihuahua, 

ex., to Minaca, 125 miles. Extension from El Carplo Jct. to Temosachic, 
Mex., 55 miles, was opened Oct. 1905. Ste Kansas City Mexico & Orien 
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40 RAILWAY STOCKS AND BONDS. (VOL. LEXxv1. 
RAILROADS INTEREST OR DIVIDENDS Bonds—Pring,_ 
For explanation of column headings, & a he ee ae Ra ee ae and by | Stocnnn”, Du 
umn IS, &C., see 's ar , 
on first page of tables Road | Bonds Outstanding} % | Payable Whom Last 
Ghicaso Southern—See Southern Indiana 
Sub—I a Lae OS 580.000 099 g tad 105 5¢ |J & D/First Nat Bk N Y; & ChicijDec 1 1928 
ateral trust mortgage -..........---.- Die SS eRe eRe Bin 
iock M aawurned red 105 (V 68 P 333) 4g |A & OjNorthern Tr Co Chicago 
Notes secured by 2d M os Dock due oy pik yrly 4 - © Manerdebaaannbeerehad uly 1 1008-99 
Chicago Term Tran RR—Ch & Gt W Ist M g ass'd__c* 5¢ J & D Go N ¥fgune i i936 
City of Chicago purchase money y mortgage & resumed 5 M& WN To Gity of of Chicago May 1 1938 
Receiver's certificates $3,500 ,0 tho gold -_ 6 die paltntie neaneneen> ane text 
Chic Ter Tr ist M $15,140 ,000 paid by , hed Oo et ‘07 4g |J &_ J\See text text 
Chicago & Western Indiana—Stock (see text). __---- 6 Q—J jc pr 11908 14, 
General mortgage gold sink fund subj to call 105.c* 6¢ Q-—M JP omas & Co N YfDec 1 1932 
Consolidated mortgage $50 ,000 ,000 gold - ._1C.c*&r 4¢ 30 & J ITr&SBk Chic; & N YiJuly 1 i952 
Collateral notes secured by bonds redeem par---_IC 5¢ iF & AjIl Tr & Sav Bank ChigFeb 1 1910 
Chicago & West Michigan— Pere Masmnete RR 
Chicago Wisconsin & praetota— See Wisconsin Cent 
Chihuahua & Pacific— Lowy .. $2,000 ,000 FS; = 180) 1905 1,000} 2,000.000 5¢ J & JjOffice 80 Broadway, N YjJan 1 1955 
Choctaw ae i nic Rock Island & Pac 
Choctaw O) eS BK Chic Rock I & Pac RY 
Cincinna AAS & Chicago—\st M $1.500 ,000 — ---| 1903 1,000} As collat. Om Ce De. Giaconsiokoanenesinseusne pt 1 1933 
Cincinna yton & Kontoa— See Cincin Ham & 
Cc eaeeatl nd & Ft W—ist M g guar end red-_N ce 92) 1903 1,000} 1,150,000 4¢ IM & N b Lange Co sf America N YjNov 1 1923 
Cinc Hamilton & Dayton—Common stock -- --- occ sane 100} 8,000,000) Seetext | Text Dec 24 1903 2% 
“Reecelver’ 's certincates Gee text) extended red par-- oom is ey ene Hi tee te ¢ candbnedbbukinteinnannepemen gel uy } 1908 * 
ees: |S eee et, ©. bocwnadand telew gctiewamedae sent uly 1 190 
- Sencnd (now first) mortgage sin lll ellie ct 59} 1887 1,000; 2,000,000 4% eI & JJ P Morgan & e N Yan 1 1937 
+ General mortgage $7,800,000 gold..-.._..--. Me.c* 59; 1892 1,000} 3,000,000 5¢ WT & D do une 1 1942 
- Cincinnati Dayton & Shicnes rst mortgage.-_..-.- 95) 1892 1,000} 1,200,000 4 A & 0 do 2 r 11942 
- Cin Day & Ironton ist M g guar (assumed) --_Ce.c* 167} 1891 1,000} 3,500,000 5¢ M & N do do ay 1 1941 
+ Refunding mtge, $14,286,000 gold_.-.-- Usm.c* &r --.| 1904 |1,000 &c} 11,558.000 4¢ J & J do do tex 
+» New mortgage $50 | 000 ,000 authosinsd epee Ce Sy >| aes a2 ,500 ,000 4% ¢J & dJi\Jan '06 coupon not paidjJan ‘1 1955 
+ Gold collateral notes subject to call at 101.___-- Ce ---| 1905 1,000} 15 000 000 4% 2¢\M & S/Mch '06 coupon not at paid Sept 1 1908 
+ Coll tr pur money notes $14,286,000 ¢ red parCexc ---| 1908 xt 4¢ |J & J\Central Trust Co y 11913 
+ Car trusts gold $54,000 due s-a begin Oct '06__Ce.c ---| 1905 1,000 864,000 4% ¢iA & OW P ~eceee & a N YfTo Apri 1916 
+ Car trusts $92,000 due semi-annually .---..---.--- - -| 1904 1,000} 1,196,000 4% ¢\iA & O|R Winthrop & Co N Y *OR-Oct '14 
- Dayton & Michigan first mortgage guar p & | end__c 142} 1881 1,000; 2,728,000 5 J & J\J P Morgan & Co N YjJan 11911 
Cincin & Ind Western—See Chicago Cincin & Louisv 
a $15 5,000,000 additional pledged under collateral 414 % |notes. 
| 




















statement and V. 71, p. 181. Stock is $2,500, eee; ae of shares, $100. 
Bonds, see table above. —(V. 79, p. 902; V. 84, p. 693.) 

CHOCTAW OKLAHOMA & GULF RR.—See Cte. R. I. & Pac. Ry. 

CINCINNATI BLUFFTON & CHICAGO RR.—Road is projected 
from Huntington to Union City, Ind., 75 m., of which Bluffton to Hunting- 
ton, 52 m. , Somapiated: construction of remainder was to be begun April 
1908. V. 84, p. 1182. On March 14 1908 John C. Curtis was  sapotn ted 
temporary recelver, but expected shortly to be discharged. V. 86, p. 720. 
Stock, $1,125,000, "all of one class, issuable at a 000 per mile: par of 
shares, $100 each. Bonds, see table above. V. 84, - 449, 509. For year 
ending Dec. 31 a gross, $81,614; ea $45,564; int. and taxes, $32,300; 
bal., sur., $14,264. For year ending Dec. 31 1906, gross, $30,637; net, 
a7. 463; other income, $3, 748; interest and taxes, $12, 958; bal., def., $1,747. 

Bri Sec., Charles Blackburn: Treas. ; William "George. 

Office, 1606 Tribune Bldg., Chicago, Ill.—(V. 84, p- Mo. 509, 1182; 
V. 85, p. 921, 1576; V. 86, p. 720.) 

re eNAT FINDLAY & FORT WAYNE RY.—Owns Findlay, o.. to 

Vayne, Ind., 80 m ; also connecting link with the Cin. Ha Dg D. 

eee to Mandale, 12 m. , completed Oct 15 1904. Vv. 77, 88, som 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 noes. ; with privilege of 
renewal ~ by periods forever. V. 78, p 286. 000, all 
owned by the Cin. Ham. & D.. which guarantees a. ok and Interest 
Mtge. is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at won and interest. V. 78, Dp. 286, 342, 
701. Form of guaranty, V. 78, p. —(V. 79, p. 2696.) 

CIN. GEORGEIOWN & PORTS. RR feo. “Electric Rallway Section.” 


Corennnet HAMILTON & DAYTON RY. Ped A-sca includes: 


ow ned— (*See this Co.) Miles. Proprieta Mi 
Cincinnati to Dayton, O .._-.-- 59| Cincinnati yw 4 Western - --- a3el 
pevws to Ironton, O.-...-.-. = Cincinnati & Dayton... _..-..--. 13 

Dayton to Delphos, Piste aan 5 | Colum bus Findla e Northern-_ 18 
Track: eokage lati diigth inant en ok hs 62 Bowling Green RR--.-. ~.------ 19 
. Piqua & Troy Branch------ 2... 
Dayton. & Mich +o itis igaitel ai42 
Cincin. Find. & Wayne .-. a9i 


Home Ave. RR..........-.-. oe 
CO eee err 1,038 

* See separate statements. 

Has controt of the Pere ys Sear RR.; also owns Dayton & Union 
ag with Clev. Cin. Chic. id St. L. and Jointly with Southern Ry. controls 

. New Orl & Tex. Pac. » Pp. 

ONEW CONTROL, ETC a Sept. 1905 the’ Erle RR. arranged to acquire 
control = igations throu —_ J.P. Morgan & Co. of about $5,000 ,000 stock, 
but the obligations of the C. H. & D. under leases and other contracts, being 
= unduly heavy, Mr. Fane me Dy Nov. 1905. relieved the Erle of lts pur- 

. 81, p. 1609. On Dec. 4 1905 Judson Harmon of Cincinnati was 
appointed receiver of the C. H. & D. and Pere Mon uette the floating debt 
the system being about $5,000 060. In April 6 foreclosure suit was 
brought under the 44% mort Sy of 1905 and steps. it was understood, 
were proposed to foreclose 444% notes of 1905. V. 82, p. 803 1040. 

The receiver obtained authority to issue $931 630 receliver’s certificates 

to pay the Interest due Jan. 1 1906 on C. H. & D. and Pere Marquette bonds, 
The certificates, subject to call at par, are a lien on entire properties, re- 
art waa no mention being made In order as to priority over bonded debt. 

81, p. 1847; V. 82, p. 160. The — amount of certificates was issued 
to pay July 1906 coupons. V. 83, p. 969, 1033, 1551. The Jan. 1907 
and later coupons were pald from’ oR ng v. 84, 101. 

The stockholders voted Oct. 8 1907 to cancel the lease of the Pere Mar- 
quette_ reorganized in Dec. 1907, and to settle all questions between the two 
roads by arbitration. V. 85. p. 653 

Committee for Beagpndine 4s 0) 1904 .—A committee, James N. Wallace, 
Chairman; Fred. C. Randall, retary (Central Trust Co., depositary), 

uested deposits. V. 81, p. 1664. 

Yommittee for Collateral 44%% Notes. Teen Wallace, Chairman. 
V. 81, p. 1664, 1723; V. 82, p. 509, 568, 

As to guaranty of interest of Toledo Term “RR. bonds, see that company. 

STOCK.—In 1904 most of the $6, 7, 500 5% pref. and all of the $1,074,- 
500 4% pref. stock was purchased by the company at $110 and $100 per 
share, respectively. V.79, p. 733, 786. 902, 1461. See notes of 1905 below. 

DIVIDENDS eee consolidation November 1895 to Aug. 1905. 
po EO" eee eee 5% yearly. 

On common, 2% pald Dec. 24 1903; none since. 

BONDS, &c.—The stockholders on Jan. 12 1905 authorized a new mort- 
gage to secure $50,000,000 of 444% bonds, of which $25,000,000 to be 
reserved to retire at or before maturity a like amount of existing bonds 
shown in table on of which except the i & Michigan bonds can 
be extended). V. >. 2696; V. 80, p. 

The $15,000,000 ~ collateral notes of 1905 are secured by an equal 
vecvent of consolidated 4 48 nt greater port ($7,750 ,000) of the preferred 
4% and 5% stock of the C & D., $375,000 bonds of constituent com- 
panies, and 7,501 Gore ot Tootnwearee Construction Co stock, sepre- 
senting joint ownership wth Southern Ry. of control of Cin. N. O. & Texas 
Pacific Ry. Proceeds used chiefly to ~~ Lig ys stock and pay in pers 
= control of Pere Marquette R 80, p. 1058. In er a offers 
of 70 flat were, it is reported, made ki bonds. V. 84,p 

The refunding 4 s of 1904 cover all the road directly RF ae leases of 
the Dayton & Michigan and Findlay Fort Wayne & Western, and are 
further secured by —. of $11 000 ,000 Pere Marquette common stock and 
$7,115, ~~? — stock issue) = Cincinnati Indianapolis & Western RR. 
v.79 Vv. 80, 162; V. , p. 154. 

Stoc hia vot Feb. 2 isos to authorize a supplement to the re- 
funding mortgage providing that the ee shall mature July 1 1913 
and limiting the authorized amount to $14,286,000; also an issue of 5 4-year 

uurchase money 4% gold notes dated oe. i 1908 of like amount to be issued, 
for $, in exchange for said bonds as p nted up to July 15 1908, and to 
be secured by deposit thereof, of which $ $2. 728,000 to be reserved for re- 
tirement of Dayton & Michigan 5s dueJan.11911. V.86, p. 108, 720, 856. 
GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 








Mich. and Cin. Find. & Ft. Wayne; oe snea. 000 Ind. Dec. & West. pape and 
$6,000,000 Pere Marquette refundin 


ne eg —For 8 months ie Feb. 29 1908, gross, $5,694,093; 


nes, Et 74 
PORT. Oe ine for year ending oyae. 2 1907 in V. 85, p. 1003. 

vor ending June 30— . 1905-06. 1904-05. 
| ee at EE SE 038 1,038 1,038 
I 20 tienen as aaa nr ay $9,048 ,858 $8,519,153 $8,106,147 
IS of ancl natant nan tiem aie 1,987,275 1,607,718 1,785,120 
Deduct interest on bonds- -- - - - - - ..- 2,220,615 2,249,434 1,524,744 
Interest on ue pore a .-- 261,345 117,247 29,792 
Div. pref. stuck | ays” 96 900 
Div. com, stock D. & Mi | Se { 83.892 
Div. com. stock Home Ave. RR---- 366 ,669 388 ,669 5,000 
Div. com. stock C. 1. & W. RR----. | 156,095 
OT ee ene J 129,920 
ae ee Ge > Os AO, En cccns tees) > wdscwe 


=e a cs eases Aine eg dng wii cho oe $2,848,629 $2,755,349 $2, 8,897 
I kn nck nici cet daenn nies $861 354 df$1,147,631 df. Ae ,779 
OFFICERS. —Pres., F. D. Underwood; Treas., F. M. Carter; Sec., 
Thos. J. Walsh; Asst. Treas., D. W. Bigoney; Asst. Sec., David Bosman. 
Directors—Geo W. Perkins, F. D. Underwood, Charles Steele, Geo. F. 
Baker, Geo. W. Tes .N. B. Ream and H. Shoemaker, New York; 
Chas. A. Otis Jr. J. Ciarke and R. R. Rhodes, Cleveland, Ohio; N. 
Monsarrat; a. Onio . L. Dechant, s Middletown, Ohio. —(V. 85, 

p. 653, ,» 1003; » De ‘108, 337, 720, 856 


CINCINNATI "INDIANAPOLIS & WESTE =RN RR —Hamilton, 0O., 
ringfield, Ill. , miles; Sidell, Ill., to West Liberty, =~ Jplies: trackige, 
est Liberty to oo 8 miles. A ‘consolidation Sep V. 75, p. 

239. 289, 497,732. Stock authorized, $8 ,200 ,000; ay oF 115 800; * ali 
owned by C. H. & D., which received dividends thereon In 1902- 63, $126, "798: 
in 1903-04, $167,322; in 1904-05, $156, 
BONDS. '—The ‘ ‘first and refunding” ic of 12. ($8 200 ,000 sutherised 
issue) are guaranteed, 2 Bog ‘were and interest, by C & D. b 

ment on each 00 were _— in exchange = existing onde. “77 
which $50, 000° va the Gin tt Dayton treasury; $3,478 ,000 are reserved 
to retire Ind. Dec. a West. 5s. v 75, Pp. 1201, 1353; V.77, p. 1290; form 


oF goarenty. V. 78, p. 201 
I & Ww. ion eateumehin lot at 110 at any time on eight 
weeks’ notice; $933,000 are guaranteed by Cin. Ham. & Dayton. 
trusts June 1906, $140, + at equipment nctee, due yearly to Nov. 1 
1911 Inclusive, Interest M 79, D. 6.) 
CINCINNATI INTER-TERMINAL RR: aa a road 6 miles in eogth 
connects g the Chesapeake & Ohio brid; a ane. the Cin. Ham Dayton 
rminals. Controlling by Chesapeake & mio He. Common stoc , $10,000 
in “3100 shares, issued for purpose of control here will be issued “31. 000 
000 of first preferred 4% cumulative stock secured by, mortgage to 
Union Savings Bank & ‘Trust Co. of Cincinnati, as tru and ren’ paid 
by Chesapeake & Ohlo and Loulsville & Nashville, ray sub to cal 
any interest day after Feb. 1 1915 at 105. V , Pp. 212; a if 
2398, 2620. Rentals i to June 30 1907, “a, 000; aivldeat is 
$38, 390: bal., sur., $9, Pres., Geo. -# Stevens.—(V. 80 
CINCINNATI LEBANON & NORTHE N RY. Ome Cincinbel, o. 
Dodds, 38 miles. including 6 miles from banon to Dodds, leased to the 
Dayton Leb. & Cin. RR.; Middletown — to Middl etown, O., 14 miles 
(former Mid. & Cin. RR., taken over Jan. 903); total, 52 miles. os 
othe. = <y ,000; outstanding $1, ioo, 000 , Mostly owned by 
Co. Dividend of * paid in 1906. Of the $1,500 "000 Dans 
pe A 4s a ise. x eed princ!pal and interest by the Pennsyl- 
vania Com: - ae reserved to retire the 5s due 1916. V. 
p. 86. Cal. “ross. 8, $330, 195; net, $55,775; oth. inc., $40,825; tnt. 
a bonds, $61. wth oaadns & impts., $10,921; bal., sur., $24,039.—(V. 77, 


p. 86.) 

°° CINCINNATI & MUSKINGUM VALLEY were Maps of Pennsyl- 
rania RR.)—-Owns Morrow, O., to Trinway, , 148 miles; h interest 
Zanesville Terminal RR., 5 miles. V. 77, 

Successor Aug. 1 1898 to a & a A, a Valley Ry., foreclosed. 
V. 67, p. 27. Ofthe bonds ,000 are reserved for future needs; sinking 
fund retires yearly 1% of tnase outstanding, if offered at par or less. The 
Pennsylvania Company guarantees the bonds, principal and Interest. See 

anty, V. 76, p. 653. Stock, $2,000 ag all owned Jan. 1 1908 
by the Pitts. Cin. oe: > St. :" ae Dividends: 1900. 6%; 1901 to 1906, 
nel. 2 a He poeriy: 180 4%. . RR. owns $1,318,000 of the $1.750 ,000 
ar trusts, $80. 600 sige “payable $22, 4060 yearly to June 1912. 
Report for 1905 was In V. 82, p. 


ye end. Dec.31— _ Gross. Net _ yee st. Dividends. Balance. 
RE $933,813 $232,703 $70,000 (4%) $80,000 $82,703 
1906 845,396 194,376 69,500 (2%) 40,000 84,875 





Payments in addition to above in 1907 were $14,475 for additions, im- 
provements, &c. (against +} 719 in —. = $16,040 on account of 
principal and interest.—(V. p. 270; V. 494.) 

CINCINNATE NEW ORLEANS & TEXAS PACIFIC RY; —(See Ma er 
Southern Ry.)—O panes Cincinnatl Southern Ry., owned by city of 
cinnati, Cincinnat' eee, Tenn., 336 miles; trackage, 2 miles. Tn 
Jan. 1903 the entire stock of the Harriman & Northeastern Ry., 20 miles, 
was acquired, but road Is operated separately. V. 77, D. 1743. 

In 1901 lease was extended 60 years to Oct 12 1966; rental untill Oct. 12 

1906 was peg beginning July 1 12 1902 to $1,050 ,000 yearly, the remain- 
quarter to be deferred as It accrues and to be pald quarterty 
at rate of $ “000 Rane with Interest on deferred payments at 3%; rental 
under renewai to be 50 ,000 rey a first 20 years. then 3}. 100 ,000 for 
20 years; thereafter 31° 300" 000. V.73. p. 722; V.74, p. 125 Preferred 
oe 5 ee, with no voting tad Ay but prior rights = dissolution. 

p.: 

DIVIDEND.—On pref., 1% Pe quarterly Sept. 1 1902 to Mch. 1908, 
both inclusive. On common. F paid Dec. 1 1903 out of accumulated 
earnings to June 1903; Sept. 1 904. 2% Fae 1905,3%: Dec., 2%: June, 
1906,3%; Dec., 2% %: 1907, ee (J. &D .). *On April 1 D508 $1. 500 ,000 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
—— " ae. a — Dge a. or pal, When Due 
‘or explanation of mn heading: notes ar Amount Rate When Where Payable, and Stocks—Last 
on Nret page of tables Road | Bonds| Value |Outstanding| % Payable Whom 4 Divtdend 
Cincin, Ind & West—Ind Dec &{nut guaranteed_.Ce}] 262//1895 $1,000} $2,229,000 5¢ |J & JjCentral Trust Co N an 11935 
M gold red at 2s Fiat &i (i) ~20 } 1895 1,000 933,000 5¢ WJ & J do do be th 1 1935 
Cc t A W ist & ref M $8,200,000 ¢ gu p & | end__Ta 381) 1903 1,000} 4,672.000 4¢ J & JI P veeren & Co N YjJan 11953 
Cincinnati Inter-Terminal RR—ist ay = 3. Seats yo | ae 100 650 ,000 4 F & A/Cincinna Feb 11908 2% 
Cincinnati Lebanon & Northern—Firs gage. - 38) 1886 1,000 200 ,000 5 J & J)Central Tr & SD Co CinjJan 1 1916 
ist con M $1,500 000 ¢ g gu p &lend tv Top 1398) "Ge 52) 1902 1,000 : ‘on ,000 4¢Mé&éwNn do do Nov 1 1942 
Cin & Musk Val—ist M $2,000,000 g gu p & lend F,c* 148) 1898 1,000 4g \|F & AjFarmers’ L & Tr CoN Y|Aug 1 1948 
Cin New Orl & Texas | Pac Junc-——Com sy $3,000 ,000 = tel. aes 100 a 000 '000|5 In 1907/\J _& D/Cincinnati Dec 23 1907 2% 
Preferred stock 5 % cumulative $3,000 ,000__-___-__- -oGh. wana 100| 2,000,000/5 in 1907) Q—M do Mch 2 1908 1% 
Notes, due $150 ,000 semi- -annually. Re eanineda win= 46 din ~<-  : See 000 5 SS SO ee ee To April 1911 
SRE. .n deeds Hn Aes aed on anne= inna a owe), ST Bh oschabe 500 ,000 G peendoncdhh cae Ubsian che udniiaton ake! Dec 1 1910 
Equip trusts wr abt $85 000 s-a (V 78 p 1391)___- ---} 1904 1,000 510,000 4 M & S/Blair & Co New York Sept '08-Mch '11 
do Ser B due $97,000 semi-ann ( “a 928) ---}| 1906 1,000} 1,649,000 4% 2M & N/Equitable Trust Co N Y ee te 
Cincinnati Northern—1st M A ,000 000 gold__@ c*&r ---| 1901 1,000} 1,000,000 4 J & J\Guaranty Trust Co N YiJuly 
Cincinnati Richmond & Ft W—ist M Coy int guar_c* 86) 1871 1,000} 1,800,000 7¢ |\J & D/Winslow, Lanier&Co N Y¥ Sune 1 ip21 
Clearfield & Mahoning—Stock 6 % rental_-_------.- a ee 50 750 ,000 6 J & J\Checks mailed Jan 11908 
First mortgage gold guaranteed B R & P__G.c*&r 26| 1893 1,000 650 ,000 5¢ iJ & J|36 Wall Street New York/Jan 1 1943 
Cleveland Akron & Columbus—Stock $4,000 .000-___ a ee 100} 4,000,000) Seetext |M & S/Checks mailed Mch 25 1908 2 % 
General mortgage (now first) gold..........-.-.-- 177| 1887 500 &c| 1,800 000 5¢ |M & S/Winslow,Lanier & Co NY|/Mch 1 1927 
First consol mtge $4,000 ,000 {guaranteed p & i end_ } wry 1900. 1,000} 1,023,000 4¢ |F & A|Hamiltun Trust Brooklyn|Aug 1 1940 
gold sinking fund __---_-- not guaranteed -___ 1900 1,000 656 ,000 4¢ F & A do do Aug 1 1940 
Cleveland Cincinnati Chicago & St. Louis—Com stock stinsell Sainte 47,056 ,300|See text..M & Sj|J P Morgan & Co N YiMch 21908 1% 
Preferred stock 5 % non-cumulative---_-.-__....- a 100} 10,000 ,000/5 In 1907) Q—J do do Apr20 1908 1% 
C1ISt L &Ccon M drawn at 105 sink fund 1 %___c* 175) 1880 1,000 641,000 6 M & N do do ay 11920 
Gen ist M “4 000 ,000 ¢ s fnot drawn-___Ce,c&r ~--| 1886 {1,000 &c| 7,395,000 4¢ Q-—F do do Aug 1 1936 
Cleve Col Cin & Ind consol mortgage (see text). __- 391) 1874 1,000} 4,138,000/7 or 6¢J & do do June 11914 
Gen cons mortgage ($12,900,000) gold - 5 Usoser 391) 1884 1,000} 3,205,000 6¢ WJ & JI do do an 1 1934 
Indian & St L ist M in 3 serles of $667,000 -Us.c 72| 1869 1,000} 2,000,000 7 Various do do July 11919 
2d M ($2,000,000) gold Indianap to Terre H___c* 72| 1882 1,000 ,000 6g |M & N do do Nov 11912 
Clev Cin Chic & St L White Wat Val Div ist g-Ce.c* 62} 1890 1,000 650 ,000 4g¢ WJ & J do do July 1 1940 
Spr & Col Div (Col Sp & -. ist M gold--_-_--. Ce.c* 45| 1890 500 &c| 1,103,730 4¢ Mé& § do do jSept 1 1940 
Cairo Division Ist M $5,000 000 gold --____- Ce.c* 267; 1890 1,000} 5,000,000 4¢ J & J do do Jan 1 1939 
St Louls Div coll tr gold ($351,000 in s f)_ -Ce.c&r 194; 1890 |1,000 &c! 10,000,000 4¢ \M & N do do Nov 1 1990 
Cincin Wab & Mich Div first mtge gold ___.-Us,c* 203) 1891 1,000} 4,000,000 4¢ it @ J do do July 1 1991 
Gen 4 yyy Soe. 580. ,000 ,000 gold... -Me,c¥ &r 1,021] 1893 1,000} 22,980,000 4¢ WT & D do do June 1 1993 
Notes SERS ee ee ---| 1907 |1,000 &c} 5 5 f 
Gotigations for Proprietary ines {000 ‘000 5g iJ & D do do June 11911 
Cincinnati Sandusky eveland—Pre: stock. ane Suen 50 4 N Zz. % 
Consol (new first) mtre $3,000 000 wold ___ AR,c 170! 1888 1,000 3.571 ben e ; é 5 2 - oy 1 ieee = 











5 % notes were issued to pay for second main track and other {tpcovements- 
payable $150 000 semi-annually to April 1911, Inclusive. oa — 
In Nov. 1907 $500,000 3-year 6% notes were sold. V. Pd D. 


STOCK.—Common, $3,000,000, controlled in interest of rami Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 
LATEST EARNINGS.— /1907-08_-_-_Gross, $5,467,085; net, $1,050,931 
8 mos., July 1 to Feb. 29.\1906-07___Gross, 5,438,586; net, 1 ‘017, 847 
ANNUAL REPORT.—Report for year ending June 30 1907 was in V. 85, 
p. 1393, showlng, gross, $8,763,775; net, $1,732,338; other income, $135,- 
147; rentals, $1,233,925: interest, $183,915; Impts., $115,000; div. on pref. 
(5%), $100,000; div. on com. (5%), $150,000; bal., sur., $84,645. In 
1905-06, gross, $8,454,897; net, $2, 062, 225.—(V. 85, p. 1338, 393.) 


CINCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago & St. 
Louis.) —Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C 
C. é St. L.), Franklin to Cincinnati, 4 miles; at Jackson '1 mile. 
Successor in June 1897 of Cincinnati Jackson 2 Mackinaw, foreclosed. 
V. ~~" 621; V. 72, 4? 338, 1034, 1135; V. 73, 31. On Dec. 31 1907 the 
Clev. Cin. Chic. & St. L. owned securities cuting $1,094,892. V. 75, p. 
454, 457. STOCK, “53° 000,000. In year ending Dec. 31 1907. gross, 
a1 005, og net inc., $128,542; charges, $87,535; bal.. sur., $41,007. 
. H. Newman.—(V. 81, p. 1314.) 


CINCINNATI RICHROND & FORT WAYNE R orn from Rich- 
mond, Ind., Ind., 86 m.; leases 5 fP. &C. Now op- 
erated (Sept. son) - Grand Rania & Taniene, Ry. Fiental. net earnings. 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L. Co. 
ney (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton 

1888). Stock, $1, Fos. 313 (par $50), of which Penn. Co. am. 30 1907 
wee $1,257, 900. Due guarantors Sept. 30 ent nf 573,239 


Year end. Dec. 31. Gross. Net. &e. Balance. 
| SERRE RR Sa $657,913 $75,147 TSi57 000 def. $81,853 
1906 IESE Be. 657 ,897 127,258 140,184 def. 12,926 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Boils Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased du uring corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $750,000 stock, par $50, and 5% 
on bonds, the latter being guaranteed, princ!pal and interest, by indorse- 
ment on each.—(V. 61, p. 710.) 


CLEVELAND AKRON & COLUMBUS RY.—(See Maps of Pennsylvania 
RR.) —Owns from Hudson, O., to Columbus, O., 144 miles; Dresden branch, 
Kilbuck to Trinway, 33 m.; Apple Creek branch, 9 m.; Howard coal branch, 
4m.; coal spurs, 4 m.; to tal owned, 194 m. ; trackage . Trinwa: to Zanesville, 
17 m. Owns a fourth interest in Akron’ -y Barberton os t RR., 4 m. 


- Co. k e 
000 stock (par $100). Dividends, 2% yearly, Sept. 1901 to Sept. 1905; 
1906, 3% (M.-S.): 1907, Mch., 144%; Sept., 2%; 1908, Mch., 2%. Of ist 
cons. gold 4s of 1900 (Comm’! Trust Co. of Phila., trustee) , $1, 023,000 are 
guar., prin. & int., by the Penn. Company; $1 800, 000 are reserved to re- 
tire the gen. 5s due 1927; Ag ie p. 390; V. 76, p. 653: V. 77, p. 1746, 2280. 
Report for 1906 in V. 85, In 1907, gross, $2,285 (969; -<m $521,388; 


other income, $41,023; charges, $222, is: dividend (34% $140,000; 
bal., sur., $199,498.—(V. - 215, 72 

5 EAP CINCINNATI ‘cHicaag & Rn LOUIS RY.—(See Maps 

Y. Central es from Indianapolis, Ind. 


pte to Onieaso. wpeeten, “one mn. oy ponky easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville. 


Owned Directly— Miles.| Leased and Controlled— Miles. 
Cleveland, O., to Columbus, O__138/Cincinnati & Springfield Ry_... 44 
Galion, O., to’ Indianapolis _----. 203|Colum. Hope & Greensb’g RR... 26 
Delaware to Springfield_.....-.- 50| Jointly Operated— 

Cincinnati to Lafayette_____.--- 175 |Chic. Ind. & St. L. Short Line... 44 
Indianapolis to Terre Haute__-_- 72\| Trackage into Cincinnati, &c_.. 32 
fo  —Eeen eae 7|Trackage into Jeffersonville._.. 53 

Leased—entire stock owned— |Trackage into Toledo (V. 79, p 

Cincinnati Lafiyette & Chic. Ry- SF) | DORs SPE sanccesccnenkbsen 48 


Cairo Vincennes & Chic. Ry | ——eoreme 
Cairo, Ill., to Se og . ‘branch - 267| Total included in earnings_-_-_1,983 
St. L. Div., T. H. St. L.193| Operated; earns. kept separate— 

Columbus Springfield .’y Cin. — IP 


eoria & Eastern Ry---------- *351 
Columbus, O., to - oy ag - ad bo & Northern..---.-- *248 
White Water—Harrison, Ind., |Kankakee & Seneca RR------- 42 
Hagerstown, Ind_-.-.---_---- a Mt Gilead Short Line---.-_-.-.- 2 
Cin. Wabash ‘& Michigan Ry.— |Louisv. & Jeffersonv. Bridge--- *3 
Benton Harbor to Rushville and | 
OS SES EEX 249| Total of system Dec. 31 ’07- _2,6 628 
SPREAD CELT el 44|Trackage Ill. Cent. into Chic.) 
Cincinnati Sandusky & Cleve. Ry.— | On Dercentage bere phy Safes sf 
_ Sandusky, O.,to Day’n, O.,&c_.170| Operates Independen 
|Dayton & Union RR. me. a 47 


*See this company. fo eae 218 
In Dec. 1907 a new double-track line from Evansville to Mt. Carmel, 
Ind., 30 miles, was under construction. V. 83, p. 817, 1098. 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louls Railway ue. made in July 
1880, per plan in V. 48, “2 427 f the com. stock, $30,207 700 was in Jan. 
1908 owned = - L. S. & Mich. So. Ry., a majority of the entire share 
capital. V. 86; V. 82, p. 749 

The pm &%. 3 Ts also one-fourth owner of Peoria & Pekin Union Ry. 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal RR. 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., an¢ 
part owner of Cent. Indiana§Ry., Cent. Union Depot & Ry. of Cincinnati 
Union De ree of Columbus, Dayton Union Ry., Dayton & Union RR., 
cle Beltg and Findlay Belt Ry., which are operated inaopendeaty 





CAPITAL STOCK.—The stockholders voted June 21 1905 to increase 
the cme 1 Sok oe as. 700,000 to $40,000,000 (V. 80, p. 1428, 1911, 
2343, 2399 1D. oe 83, p. 751), and on Oct. 31 1906 to 50, ,00 

The $4,806, 360. A! cxibed for by stockholders at 90 in 1907 pe all divi- 
dends accruing after March 1 1907; $2,249,720 additional was sold to Jan. 
1908. V. 83, p. 687, 1290; V. 84, bg 1247. 


DIV.—)’93. 94. "95. 96. °97. °98. '99. °00. °01. ’02 to ’07. 1908. 
Com __} 3 0 0 0 i) 0 0 3 3% 4 yearly. March, 1 
Pref...) 5 5 5 5 2% 5& 5 5 5 5 yearly. Incl.Apr..2% 


BONDS.—The sinking fund provision of = _Ca Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) celed. The prin- 
cipal of these bonds Is pa: timo in gold, but Ay: LHS eye at rh nna 
of holder, either in lawfu' —_7 at 7% be annum or in, Bri — eer at 
6%. Ag the ye ao . Louis 1st 7s, serles “A” & J.; series 
“B.” M. & S.; series “C,” M. N. 

St. Louis Division noads. see deed of t V. 52, p. 42-45. 

The 100-year ep 4 of 1 893 ts imited ;* $50, 000 000. In July 1907 
$22,349,000 gen. rved for prior liens ee of Cairo division, 
Peoria Division, ‘Michigan Di Division and the St. Louis Division west of Terre 
Haute), and $4,748,000 for equipment, construction and betterments, &c., 
$1,000,000 yearly. ‘See V. 78, p. 1446; V. 79, p. 733; V. 83, p. 379. Guar- 
antees Chicago Indianapolis & St. Louts Short Line Ry., Central Indiana 
Ry. and Springfield Union Depot Co. bonds. V. 77, p. 510, 517, 769, 
1363, 2280; V. 78, p. 1906, 1961; V. 79, p. 2589. 

Jointly with four other roads ‘covenants to pay New York Central lines 
$30,000,000 5% equip. trust of 1907, the company’s share of equipment 
leased being about $3,500,000. V. 85, p. 1401; V. 86, p. 168 


GENERAL FINANCES. ~ Goarengess | nsstest on a & Jefferson- 








ville Bridge bonds jointly with the Ches. & O. V. 822. Capital 
stock per mile of road owned Dec. 31 1907, ‘$31, 616; bonded Yebt, $35,804. 
EARNINGS.—2 mos.,/1908____--- Gross, $3,595,570; net, $523,498 
Jan. 1 to Feb. 29. \1907.....-.- Gross, 3,650,051; net, 624,740 
REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 851, 862. 
1907. 1906. 1905. 
ee eee eee 1,983 1,983 1,983 
Passenger earnings. ---..--..-.-.--...- $7,127,049 $6,963,864 $6,379,056 
aT ees eee 17.238 347 15,683,733 14,291,108 
Se 2,082,408 1,947,319 1,847,599 
FE SIN iain iw ais Se ence $26, 447 804 $24.5 594,916 $22,517,763 
Operating expenses -............-. 20,133,629 18,432,713 16,879,345 
(0 eee $6,314,175 $6,162,202 $5,638,418 
Ee EE on in wenn nance $6,500,719 $8.370,771 $5,879,895 
Interest on bonds, &c -_.....------ 3,404,166 3,189,115 2,976 906 
.. - 5 AeA eee es 842,893 831,631 742,496 
—“ Varese Hs fee 4 =. 293 ase 068 
Dividends on preferred, 5% -------- 500 499 925 925 
Dividends on common. .-.-------- (3%)1,411 ‘689 (4) 1,511,754 (4)1, 328" "950 
ee ee $61,528 $53 ,053 $41,550 


MR iy —Pres., H. Newman, New York; Vice-Presidents, J. 
Layng, E. V. W. * dealer, W.C. Brown, John Carstensen, E. 
Schatt® A. H. Harris and C. F. Daly; Sec., Dwig ht W. Pardee, New York; 
Treas., Chas. F. Cox, New York; Auditor, P. A. Hewitt, Cincinnati, Ohio. 
Directors.—William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, H. McK. Twombly, James D. Layng, Wiiliam 
H. Newman, Walter P. Bliss, a New York: Alex. v0 TD and M. E. 
Ingalls, Cincinnat!l; James Barnett, Cleveland, O.—(V. 86, p. 851, 862.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. . oO. )—Owns 
from Lorain, port, O., opposite Wheeling, W. Va., 158 m.; Les- 
ter to Cleveland, Sa “4 2) branch to — O., rd m.; total, 12 m.; and 
has trackage into Wheeling. V. 80, p. 1174. 


HISTORY .—Operated by the eS 4 ae: which wee he a all of 
the stock. See that co. and V. 72, ; Vv» Vee Be 
STOCK .—Common, $8,000,000, ot poh non-cum., 5%, $5,000, 000 
par $100. After 5% on each, both stocks share _ Vv. 60, p. 1058. 
DIVIDENDS.—On pref., 1896, 3%; Dec. 1904, 24%%%; 1905 to April 
1908, 5%. First div. on com., 24%, paid March’ 2 1908. V. 86, p. 284. 
BONDS.—Of the $10,000, 000 consol. refunding oe 4 vs, the remaining 
$6 ,000.000 are reserved to retire old 5s. V. 70, p. . 480 
REPORT.—Report for year end. June 30 toe was in v. 85, p. 1395, 
showing, gross, $4,612,558; net, $1,811,592; chgs., $568 ,462; impis., $175,- 
008; div: on pref. (5%), $250,000; bal., $818,122.—(V: 86, p. 284, 602.) 


CLEVELAND 4 MAHONING VALLEY R Y.—Owns from Cleveland, 3: 
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, 

and branches “4 7 Tea to Nypano RR. (formerly N. Y. Penn. 
Ohio) till 1962: rental $525,967 r annum. Coupon interest is J. & J., 
registered interest, Q.-J. Stock is $3,259 ,200, of img $3, 258, oe is held 
by ‘Atlantic First Leased Lines Renia tal Trust Co., Limited,” of London. 
Dividends in 1897, 13% %; 1898 to 1904, both inclusive, 1316% * eaHhy; in 
1905, 11-42% : in 1906, 11: 40% —(V. 63, p. 968.) 

CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal 
Dover, 105 es, and branch, 7 miles, Zoar, O., to a Dover. leased 
Stock, $2,0 0.008, of which the Pennsylvania Co. Sept. 1907 owned 
$1,788,500 oan $100); surplus earnings over charges go to ro &M. Divi- 
dends paid in 1906 (3%), 60,000; in 1907, 4%. 

BONDS.—Guaranteed prin. and Mt. by Penn. Co.* sinking fund 1%. 

EARNINGS.—In 1907, gross, $1,096 oon: ae. $338,787; int. on bonds, 





$56,250; Improv’ts, $149, 023; oth. chgs., 9:'divs. (4%) . $80,000: bal., 
sur., $40,055. In 1906, gross, $967, 632; ae A 3ebS. 581.—(V. 77, p. 87.) 
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RAILROADS [ | INTEREST OR DIVIDENDS Bonds—Princi- 
| Miles __ | om. Fd pal, When Due, 
For expl tion of headt , &C., see notes | | Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road Bonds| Value Outstanding | % Payable Whom Dividend 
Sasa Cress og | 
Cleveland Cincinnati Chicago & st Louis— (Concluded) | a 
Central Indiana first mtge $4,000 ,000 gold guar--_Ce}| 125) 1903 | $1,000) $1,500,000 4g |M & N/|Central Trust Co N YjNov 1 1953 
Chi &StLSListM ~. wend pos gold gu Cocear| 45) 1903 1,000 3/000 /000| 4g |A & O|J P Morgan & Co N YjApr 1 1953 
Springfield Union Depot first mtge $300 000 gu__Ce ---| 1905 | 1,000} NoneDec 07) 4¢ |J & J\|New Yor Jan 2 1955 
Louisville & Jeffersonville Bridge 1st M— See thatCo j 
Cleveland Colanabus Giacanatt & Indianapolis—Clevejland | ndiana) polis 5, | Louis & Chil cago—Se|e Clevela/nd Cincinnati Chicago & |St Louis 
leve Lorain & Wheel ‘on mtge (now ist) g-Usm.c*| 192! 1893 | 5,00 5g¢ |A & O/2 Wall Street New York/Oct 1 1933 
General mortgage$1 ,000 000 gold redeem at 105__N)} 192 iss | i ooo $03°000 5¢ WJ & D (0) do June 1 1936 
Consol ref mt e310 0 000 .000 gold red at 102 14 _Ta.c*| 192} 1900 \, 1.000; 4,000,000 4%eJ & J) do do __jJan 1 1930 
Cleve & # V—Cons m (now first) $3,000,000 g-Ce.c&r| 125) 1888 |1,000 &c| 2,935,000 5¢ | See text | Winslow, Lan & CoN Y\Jan 1 1938 
e & Mar—First mtge s f not drawn gold guar F,c* 103) 1895 1,000} 1,250,000 4%e¢M & N'Farmers L & Tr Co NY May 1 1935 
eieve & Pittsburgh—Stock 7% guar by Penn RR Co onathewee tl 50| 11,247,593 7 | Q—M |Winslow, Lan & Co N Y/Mch 2 1908 1 
Special betterment stock $10,738,135 guar 4%-_--.| ___| --_- 50| 8,274,050 4 | Q—M do ° ch 21908 1% 
+ Gen M $10,000 ,000 gold-_ -F) Series |) =a c* 202} 1892 1,900 4,561,000 4h g| x do do Jan- Oct 1942 
'+ Guaranteed prin and int}Serles C & D_-.---- c* 202) 98-00 1,000; 4,792,000 3%e x do do 1948-1950 
fs) (end) Penn RR------ J)Serles B int reduced -- 202) 1892 1,000 439 ,000 3% g\A oO do do Oct 1 1942 
Cleveland Terminal & Valley—See Baltimore & Ohlo-_ | ; 
Coal & Coke—First mortgage $5,000 000 gold_-_-_-_-- 184} 1903 | 1,000} 3,000,000 5¢ A O| Elkins W Va or Balt Apr 11919 
Coal & Iron—See Western Maryland 
Coal River y—See Chesapeake & Ohl | 
Colebrookdale—1st M $593,400 und Head M of 1897_¢ 13} 1868 100 &c 600 ,000 6 \J_ & D)Reading Terminal, Phila|June 1 1898 
Colorado Midland—First mortgage $10 .000 ,000__Cec* 259), 1897 1,000 9,179,000 4¢ \|J & Jj\Central Trust Co N YjJuly 1 1947 
Colorado & Northwestern—1st M $1,000,000 gold_Us 51| 1904 1,000} 1,000,000 5¢ WJ & J In default July 1 1954 
Colorado & Southern—Common stock $31,000 ,000___ Jnl! sake 100| 31,000;000|____.-_- J----~---|oe- .------------------|---------. 
First preferred 4 % non-cumulative $8 ,500 ,000_ __- — 100} 8,500,000/4 In 1907|A & O)Hallgarten & CoN Y Apr 1 1908 2% 
Second preferred 4 % non- — $8 500, 000... ah See 100} 8,500,000\4 In 1907;,'A & OQ) do do __—«|Apr 11908 2% 
First mortgage id $19 J) eae Ce.c* 1,059) 1899 1,000} 19,102, ‘000 4¢ jF & A| Office 71 Bway N Y Feb 1 1929 
Ref M $100,000 000 000 g red aor begin 1908__Ce ones | --| 1905 100 &c 18,991, 000 4% eM & N do do May 1 1935 
Equip bonds ser A due s-a red 101 (V 84 Po ai in nwa ae 1,000 924,000 5 jA & O/Guaranty Trust Co N Y/Oct '08-Apr '17 
Col NOE Pac— ist M $12,000 ,000 g red 102 '%__Ce ---| 1905 1,000} See text 4% ¢\M & N)New Yor ork Nov 1 1925 
Equip tr notes due $80,000 s-a gu by St L& SF .Ba ---.| 1907 1,000 1,360 ,000 5 St PO oe eee eee eet Aug '08-Feb '17 
Colo Sp & Crip Cr D R 1st M $2,000,000 ¢ s f__Ce 75| 1900 1,000} 1,757,000 5¢ |J & J\Chem BkKN Y; & Col SpjJan 1 1930 
Second mortgage $1,000 ,000 gold sinking fund-. -- 75) 1901 1,000 194,000 5¢ |A & O/Int Tr Co,Denv; &ColSp|Apr 1 1921 
First consol mortgage $3, 600 ,000 ot tect 1 Mo.c&r) ---| 1902 1,000, 1,379,000 5g |A & OM Trust N vs & Col Spj|Oct 1 1942 
Colorado Jeups & Mexico—First mtge $75,000,000- ---}| 1908 | 1,000} See text 5 iJ & J\)New York Jan 1 1958 
Colorado & Wyoming Ry—1st M $7,500,000 gold__Me| 171] 1903 | 1,000} 4,500,000 4¢ |M & S'/Boston Block, Denver |Mch 1 1953 
olum Newb De + ae hs | $12. 000 per m___$Ba 75| 1887 | 1,000 899,000 3g |J & J\Sale Dep & Tr Co, Balt|July 1 1937 
x Series ‘‘A,” oi ae y"C,” M&N; “D,” F&A | | 





MCLEVELAND & PITTSBURGH RR. oa on Map Pennsylvania oe 4 
—Clev: ©., ester, Pa., 124 miles; branches—Bayard, o., 

New Philadel hia, te = Yellow dueen to Bellaire, 43 m.; other 3 at 
trackage, Roc ester to Pittsb. (P. Ft. W. & Chic.), 26 m.; total, 227 miles. 


LEASE.—Leased for 99 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvana Co. Rental, 7% on $11,261,865 ook, interest 
on bonds and organization expenses. ‘‘Special guaranteed betterment 
stock’ (subordinate to the original stock as to dividends only), with divi- 
dends of 4% Oh a Mid the Penn. RR., is — for re ter 
V. 79, p. 2205, 2642; V. & - 625; V. 85, p. 1082 

BONDS.—Generals iS" “equally secured; guar: anty. V. 604. 

EARNINGS.—In 1907, gross earnings, $11, 518 ,977; a “57 650, 929; 
profit to lessee was $2,140,084.—(V. 83, p. 265, ‘687: V. 85, p. 1005, 1082.) 


CLEVELAND SHORT LINE RY.—To be a belt line connecting eight rail- 
roads by tracks remote from the heart of Cleveland, O., starting at Lorain, 
about 20 miles northwest of | e this, 10 miles to be completed in 1908. 
Cost to be about $10,000,000. V. 86, p. 167. Pres., M. A. Fanning; 
V.-P., W. R. Hopkins; Sec., B. F. Hopkins.—(V. 86, p. 167.) 


CLEVELAND TERMINAL & VALLEY RR.— (See Map Baltimore & 
Ohio.) —Owns from Cleveland, O., to Valley Junction, 75 miles; branches, 
11 miles; yard track and sidings, 89 miles 

OCK.—Of the $5,200,000 common (par $50) B. & O. owns $4,615,300 
common and of the $2,060,750 preferred, $949,200; par, $100. 

BON DS.—tThe first mort. bonds are guaranteed, principal and interest, 
by the B. & - = Car trust lease warrants (5s), a4 aoe due May 1 
1909. Due & O. on general account June 30 1907, o 705 

REPORT Pie year ending June 30 1907 was in V. 85, 4 ioo5, we 
ia a -_ Ny net, $281,468; int., &c., $281,933; bal.. def., $465 

p 


COAL & COKE RY.—Owns from Leiter, W. Va., to Charleston, W. Va., 
166 miles; trackage, Leiter to Elkins, 9 m.; Morris Creek branch, 3 m.; 
Mabie to Bellington, 17 m.; branch from Middle Fork to Cassity Fork, 12 m. ; 
total, 207 miles. Branch from Gassaway, W. Va., to Webster Springs, 40 
miles, is to be built in 1908. About 100,000 acres of coal lands are owned. 

Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. 1907, of which $8,881,900 issued to purchase $6,300,000 bonds 
and settlement of other eee: bonds reduced to $5,000,000, of which $2,- 
000,000 in treasury. V.85,p.1005. Mortgage covers road and coal lands. 
, 78, p. 47. Car trusts 4 30 1907. $498,000, due $55,000 yearly. Re- 
port for year ending June 30 1906 (184 miles) was in V 83, p. 1409. In 
1906-07, gross, $725,160; net, $164,594; net income aS dept., $100,684; 
total net, $245,278; int. on bonds, $482,896; other int., taxes, rentals, &e., 
$307,498; bal., def., $545,116. Pres., H. G. Davis, Elkins, W. Va.; Sec. 
C. M. Hendley, Wash., D. C.—(V. 85, p. 920, 1005.) 

COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. 

COLORADO MIDLAND RY.—Owns from Colorado Spripgs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, includ! ‘a Snowden 
to Leadville, 8 miles, not operated; Jerome Park branch, 15 miles; Aspen 
branch, 18 miles; total owned, 267 miles. Leases New Castle to Rifle Creek, 
14 miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand June- 
tion, 63 miles; total owned and leased, 344 miles. 

ORGANIZATION .—Successor Oct. 1897 to the Colorado Midland Rail- 
road, foreclosed and reorganized per plan In V. 64, p. 1224, 1226. In May 
1900 a seatocity of the stock was purchased in the jot Interest ~ the Colo- 
rado & Southern and Denver & Rio Grande. V. 70, p. 686, 997,1290; 
V. 71, p. 28; V. 73, p. 1111. No stock is held by the pie Rang Pref. 
$6,000,000; common, $4, 600. 000. 

BOD +2 sain June 1900 the ea i¥ to imae $500,000 meer lien 4s was 


waived; , Pp. 1290; see also V. 71, p. 13 (V. 72, p. 821. 
EARN vings! oi az f1907-08__".__ nes, $1,584,328; net, $299,563 
July 1 to Feb. Co, | Gross, 1,673, 250: net, 436,360 
Deficit under charts, $4,345 aeuuet surplus $168, "wh = 1906- .. 
Year. Gro. Net Misc. inc. Balanc 
1c ieee $2. 454, “610 $580,591 $49,691 $43" yo4 sur.$186, 988 
1908-66. .....= 2,665 604,755 40,948 522,061 sur. 123,642 


OFFICERS. Om Frank Trumbull; Vice-Pres., Chas. H. Schlacks; 
Treas., H. Henson; Sec., J. Steuart Mackie, 71 Broadway, New York. 

Directors. wt oF M. Dodge, Edwin Hawley, E. a Henderson, 
George J. Gould, Edwin Gould, Winslow S. Pierce, Harry Bronner, E. T. 
Jeffery, Frank Trumbull and Chas. H. Schlacks. —(¥. 77. DB 2035, 2389.) 

COLORADO & NORTHWESTERN RR.—Boulder to Ward, Col., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles Reaches 
Denver Union Depot from Boulder over Colorado & Southern (third-rail). 

. 80, p. 650. W. B. Hayes tis receiver. V. 84, p. 1427. 

Stock, $1,000,000. Bonds see table above. Vv. 78, p. 1961; V. 79, 
212, 268; V. 85, p. 864. Year ending June 30 1906, gross, $89, 046; om, 
$6,924; oper. exp., including $37,000 for equipment. a 85, p. 864.) 

COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyo ming. through Colorado to Fort Worth, Tex., and by ex- 
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas and other pointe. viz.: (*which see). 


Lines Owned— Miles.| Controlled— eg | 
Cheyenne to Orin Junction____-- 154 | Fort Collins Development-_-_-_-.-.-- 
Denver to Bessemer Jct., Colo_..129|Colorado RR.__.......---.---- 1 
Denver to Leadv. (nar. gauge) --152|Fort Worth & Denver City__._. *454 
Como to Baldwin Mine (do )_.131/Col. Spr. & Crip. Cr. District....*75 
Trinidad, Col., to Tex. St. line_.135|Wichita Valley__............- *113 
Oth. lines, br. &e. (103 nar. gauge) 359 | Wichita Falls & Oklahoma---.-.. 23 
Trackage-—Pue blo to Walsenb’g |Abilene & Northern __.._.....-- 38 

(Denver & Rio Grande) -...-..- 58|Trinity & Brazos Valley.....- *422b 


Total 

b Includes 114 miles trackage. 

Also owns half interest in Colorado Midland, operating 336 miles. 

ORGANIZATION .—Succeeded on Jan. 11 1899, per plan in V. 67, p. 
748, the Union Pacific Denver & Gulf and Denver ‘Leadville & Gunnison. 
Owns a large majority of the common stock of Fort Worth & Denver City 





Ry., which see. Colorado Midland is controlled ety by Colorado & 
Southern and Rio Grande Western. V. 70, p. 739 Mch. 1902, Edwin 
Hawley, Pres. of Minneapolis & St. Louis RR., foul phn Fit pn 
control. V. 74, p. 679, 727. The voting trust expired April 1 1905, 
Controls Denver & Interurban (Electric) Ry. under construction from Den- 
ver to Louisville Jct., 16 miles, and to operate 28 miles of Col. & Sou., 
which are to be electrified, under lease. V. 79, PB 1266; V. 85, p. 793. 

In 1905 control of Col. Spr. & “—- Cr. Dist. Ry. was acquired; also Trin 
& Brazos Val., Cleburne to Mexia, Tex., 79 miles, with extensions building 
(of which half —_ later sold to St. Louls & San Francisco) , and Wichita, 

. Ry., Byers to Seymour, Tex., 75 miles. See “Finances” read and V. 
80, ?D. 1423, 1856; V. 81, p. 1241: V. 82, p. 928; V. 83, p. 

DIVIDENDS.—I1st pref. 1900, 2%; 1901, 324%: 1902, aie: 1903, 4%; 
1904, apes. 2%: 1905, none; 1906 and 1907, 4% (A. & O.); 1908, April! 
2%. On 2a pref., in 1907, 4% (A. & O.); 1908, April, 2%. 

BONDS.—Ist M., see V. 68, p. 1027; V. 77, p. 2158; V. 79, p. 2147. 

The $100,000,000 "refunding bonds of 1905 were made issuable = follows: 
For refunding bonds and equipment obligations of system----___ $36,850,000 
For betterments and improvements, including equipment, at the 

cumulative yearly rate, beginning Jan. 1 1905, of $500 per 

mile of operated and controlled lines...........-.-- --- 15,000,000 
For reimbursement of the treasury of the company, &c_...-_... 2,500,000 
For acquisition of additional property Lene proper provi- 

sion for the cost of ee ee 2 arts of the main lines)_. 45,650,000 

Equipment ar-ag of 1907 mature $51,000 s-a to April 1 1914; thereafter, 
$52 og 5 BA. .p. 507. Pullman Co. car trusts Oct. 31 1907, $241,796. 

The rt Wor rth & Denver Terminal Ry., it is stated, authorized an is- 
sue of $2" 500,000 30-year 6% bonds dated Dec. 11907. V. 86,p 

GENERAL FINANCES. —In April 1905 a syndicate smnean about 
$17,000,000 y = issue =. $100,000,000 refunding 414% bonds and agreed 
to furnish $15,000,000 cas Of these bonds, $8,000, 000 were to be issued 
to take up pone a eng ates and certain other obligations of the Colo- 
rado & Southern and the Fort Worth & Denver City, pay for the Cripple 
Creek Short Line RR. and provide working capital, the remaining $9,000,- 
000 to pay for a new extension to the Gulf at a cost ‘of from $17,000 to $22,- 
000 a mile, including the Trinity & Brazos Valley. No further bonds, except 
about $1,000,000 a year for additions and betterments, can be issued before 
1909 without consent of syndicate managers. V. » Pp. 1423, 1971; see V. 
p. 276. On Oct. 31 1907, $20,482,052 had been issued, put $2, i94, 814 
were in treasury. 

The Rock Island Co. has agreed to are ap | with the Colorado South- 
ern in any deficiency in earnings of y & Brazos Valley to meet the 
interest on the bonds (approximately 799. 000,000) to be issued under 
Colorado & Southern mortgage to construct the road from Fort Worth to 
Houston, Tex., and to pay on May 1 1935 (date of maturity Col. So. refund- 
ing mtge.) for an unencumbered half interest in Trinity * Beasts _ 
securities or join in re-financing same. V. 82, p. 986; V. 83, p. 695 


EARNINGS.—Including Ft. Worth & a City and all pe ho nes: 





8 Mos. ending Feb. 29. Gross. Net. Charges (Net). Bal. 
eee $10,194,579 $3, 603. 961 $1,735,690 $1,868,271 
ore 8, 519 3,010,596 1.527.774 1,482,822 


For calendar year 1907 (Vv. 86. Dp. 668) income applicable to interest was 
$2,735,328; interest charges, $1, 282,952; add equity in net income : 
controlled properties, ‘aK aa div. on ist pref. stock (4%), $340,000 
div. on 2d pref. stock (4%), $340,000; balance, surplus, $1, 685,928. 

REPORT.—Report for ieee. 07 at length, showing operations of system, 
including the Ft. Worth & Denver City and Col. : & Crip. Cr. Dist. Ry 
Fort Collins Dev. Ry., Colorado RR. and Wichita Valley ilnes (the net earn, 
ings of the portion of the Trinity & Brazos Valley in sae ok being included 
in other income), was in V. 85, p. 855, 868; editoria 








Year ending Juue 30— 1906-07 i905- 06. 1904-05. 
SE cncacnndedeananeeeca 1,857 1,663 1,66 
I nh 2 5 <f Ssicr mb cnt $13,456,489 $11,653 446 $9,443,426 
Operating expenses and taxes___._-_- 9,582,114 8,214,307 7,230,617 

ea $3,874,375 $3,439,139 $2,212,809 
po eee $3,985,457 $3,596,413 -...-..-- 
Interest on bonds, &c_............. 1,893,599 1,820,201 ccc cccus 
Dividends on first preferred_-__...--- (4)340,000 (2)170,000 -.------ 
Dividends on second preferred..---- AITO AOS cacctnes | accane 

Balance, surplus................ $1,706,146 $1,596,212 -.-..---- 


OFFICERS.—Chairman, Grenville M. Dodge, N. Y.; Pres., Frank Trum- 
bull, N. Y.; Gen. Mgr., Joseph H. Young, Denver, Col.; Sec. and Treas., 
James Steuart MacKie, 71 "Broadway, New York. 

Directors—Grenville M, Deae, Henry Budge, James N. Wallace, John J. 
Emery, B. F. Yoakum, Edwin Hawley, Frank Trumbull, Henry E. Hunt- 
ington. W. S. Crandell, Levi C. Weir, Hans wee and Harry Bronner 

. Y.; Henry Walters, Baltimore, Md. —(V » D. 528, 420, 668.) 


COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.— (See St. L. 
p.)—Baton Rouge, , to Houston, 3 m., opened obout 
a 7 “Hoon: from Baton Rouge to have Illinois “Gunton trackage to New 
Orleans, 130 m. Extension was built from De [—— te Houston, Tex., 
137 m., including Kansas City Sou. trackage tween De Quincey and 
Beaumont, Tex., 47 m., and the Beaumont Sour iam & Western RR., 
Beaumont to Sour Lake, 22 m., = Ss Orange & Northwertesn RR., 
Newton to Orange, Tex., 61 m. — 
The St. Louls & San Fran. owns all the stock and leases the road for 999 
yeme. $8,500,000 of the bonds pune deposited*as security for $7,500,000 
t. Louis & San Fran. notes. V. 82, p. 928. Bonds, see table above. V- 
82, p. 509, 868. Equipment trust notes guar. by St. Louis & San Fran., 
V. 84, p. 507. Old bonds of companies acquired, Yor which St. Louis & San 
Fran. gen. lien bonds of 1907 are reserved, $424,000 Orange & Western ist 
30-year 5s due Sept. 15 1933 and $170,000 Beaumont Sour Lake & Western 
first 6s maturing July 1 1935. . J. Davidson, St. Louls, Mo.— 
ia oa Dp. 986; V. 84, p. 449, 507; V. “85, D. 530.) 
LORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
ae to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, 5 m.; 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princi- 
Miles| Date | Size, or os. When Due 
For erplanation of column headings, &c., see notes of of Par Amount Rete When Where Payable, and by tock s—Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom Sretdena , 
First ey qi | $3,100 ,000 N 70| 1898 $1,000 $700 ,000 5¢ |J & D/New York Trust CoN Y[Dec 1 1948 
ocking Valles ’Ry 
8 % rental___---- OF ..-. 50| 1,786,200}See text} Q—M Treasurer, Columbus O/Mch 101908 2% 
( City la)—First mortgage .-| 1895 500 &c "500,000 5 J & J|)Hanover Nat Bank N YjJuly 1 1915 
First mortgage---- .. 71| 1894 1,000 500 ,000 4% & 4J|First Nat Bank BostonjJan 1 1914 
Class I (B C & M pref) -- oan ee 100 ,000 7 Q-—J /|Checks mailed Apr 11908 1% 
J 2 |} eerie anal “eieaes 100 540 ,400 7 Q-—JI do Apr 11908 1% 
III (BC & M old stock) --_.___.-.----- ee Eee 100 459,600 cd Q—I do aor 11908 1% 
IV ¢ $6,000 ,000 auth (text) -- ask oan 100 5,807 ,600 7 Q—J do pr 11908 1% 
pee | & improvement mtge..... 166) 1881 1,000 500 ,000 6 J & J\Faneuil Hall Bk BostonWan 1 1911 
Conco cons M for ee 500 ,000__ BB. ee 262} 1890 1,000} 5,000,000 4 J & D/Safe Dep & Tr Co BostonjJune 1 1920 
Debaxtuse —o $1,150,000 currency-_-------.-- ---| 97-99 1,000} 1,050,000} 3% &4/|J & D/BostonS D & Tr BostonjJune 1 1920 
do $500 ,000 Interest. » EE Taal Ms ---| 1900 1,000 473,000 3% J & D io d June 1 1930 
Concord & Susieeaeie tase 7% rental 99 yrs..--| 40%] ---- 100 350 ,000 7 J & dJ|Manchester N H 1908 3% % 
Conn & Passumpsic— Pref stock 6 % rental 99 yrs-_c* eng ma 100} 2,500,000 6 F & A/Safe Dep & Tr Co BostonfFeb 1 1908 3% 
First mortgage $1,900,000 gold___.........---- c* 110} 1893 1,000} 1,900,000 4g¢ jA & O do do r 11943 =. 
Massawipp!i stock guar same div as Conn & Peary on «one 100 0, 6 F & A do do ‘eb 1908 3% 
Newport & Richford ist M guar by C & P_--_-_-- 22) 1881 1,000 50 5 J & J do do an 11911 
Connecticut River—Stock $3,670, 300. authorized) - - -- ee 100} 3,118,000} 10 J & 4J/Boston, Mass an 11908 5% 
Bonds not mortgage for $1, 000° co > Eee c ---| 1893 1,000} 1,000,000 4¢ IM & § do pt 1 1943 
ED on whncondahtenpenenine dann ~--| 1901 1,000 ,000 3% J & J do an 11921 
do Ts ee are --| 1903 1,000 969 ,000 3% J & J do Jan : ise 
V Va! ist M with $500 ,000 S Co RR stock as coll-__c* 24] 1880 1,000 0 ,000 5 A & O/Safe Dep & Tr Co Bost Oct 
Conn (Phila)—Phila G & Ch H ist M x. by Penn--_r 7) 1883 1.000} 1,000,000 4% |iM & N'|Broad § Station PhilafMay i isis 
Conn Ry 3% % gold mortqage 9 $5 000 000......... 37| 1902 1,000 991,000 3% eiM15&S do do Mch 15 1932 
Cooperstown & Susq Vall—ist M 3200 doo int guar..| 19%/| 1888 100 &c 00 ,000 : M & N|Nat Bk Cooperst’n N Y May 1 1918 
Copper Ran a mestaage gold (see text) .._-.--- ext | 1899 &c| 2,025,000 “6. A & O/Boston, Mass 11949 
Cornwall & SS, eee oe 50 800 ,000/8 mi 1907|J & J/Co’s Office, Lebanon PajFeb 1 1908 4% 
First M Bee at4 % 1 in Lam = 82p 1322)____r 26) 1891 100 &e 764,900 A & O do Apr 1 1921 
Cripote Coosks Central—Common stock ..---_..------- pee. Grae 100} 2,500,000 See text os 25 |Checks mailed ‘Oct 21 1907 1 
eferred stock 4 % non- ~aiaees ee ae ee: 100} 3,000,000} See text J 25 do Oct 21 19071 
Midland Term first mtge gold sinking fund----F.c* 41| 1895 1,000 12,000 5¢ |J & DiFarmers L & Tr Co N YiDec 1 1925 
Cuba Eastern—First mortgage $1,000,000 gold_ “K.c* 43| 1903 1,000} 1,000,000 6¢ |M & S|Knickerbocker Tr Co NY{Mch 1 1933 
Northeastern Cuba 1st M $1,000,000 ggup &i__K 53] 1905 1,000 i 5¢ M«& §& do do ch 1 1955 
Cuba Eastern Terminals first movtenge i guaranteed K --| 1905 1,000 200 ,000 6 F«éa do do eb 11925 
Eastern RR of Cuba first and refund mtge gold_ cout GEE Ioosnnouh See text le captonionscennen=setesedsanenl ch 1 1957 
Cuba RR—First mtge gold $20,000 per mileMo.xc &r. 428) 1902 ji ,000 &c| 6,799,000 5¢ |J & J)Morton Trust CoN Y uly 1 1952 
Cumberland Corporation—Notes..__. ....-_.----- N saa’ BORG. oncctes $15,000,000 5 - . JD ite acanmainnnneine nil ‘June 1 1912 
other branches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m- INGS.—6 mos.,j1907_.......---- Gross, $188,615; net, $66,959 
steam and electric and 2 m. purely ‘electric. In Jan. 1905 Colorado & 1 to Dec. 31. a Gross, 242,964: net, 123,157 
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423. 


Stock, all outstanding, com., $1,200,000; pref., 5%, non-cum., $800,0 000. 
Par of shares, $100 eac’ Sinking fund can retire first mtge. bonds yearly 
at 110 for the first 15 years, then at 107 % for 5 poms. then s . the next 
five years, then 102% 4 for three years, thereafter at par. V. 345. 

EARNINGS.—For year ending June = 1906, gross ach i ye rie 172; 
net Income, $587,164; total deductions, $401,024; dividends, $124; mee: 
bal., sur., $62,140. Earnin pee included in ‘those of Col. & Sou. Ry 
system. Pres., Frank Trumbull.—(V. 81, p. 725.) 

COLORADO TEXAS & MEXICO RR. na 86, p. 856, 917. 

COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens, 

75m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900 
4 2 agreement, certificates of interest to amount to 40% of bonds bel ng 
issued bearing interest if earned. 

EARNINGS.—8 mos. gto ae LS wisere tsinainiad om. $205,533; net, $4,506 

July 1 to Feb. 29. Se anncosads Gross, 210,690; net, 19,468 

Year ending June 30 1907, “aati ,955; net, $45,156; ‘charges, $37, 049; 
bal., sur., $8,107. Pres., Childs, Columbia, S. C. 

COLUMBUS & ‘SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penn. South Bloomingville, 34 miles. Stock authorized, 
$2,000,000. a March 1908 by Geo. E. Wilber, Boston, Mass. For 
year ending June 30 1907, gross, $10,970; oper. def., $5,172; total. deduc- | ® 


tions, $535; bal., def., $5, 707. —(V. 82, p. 1379; Vv. 83, p. 
COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 99 


years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar- 
anteed by Pennsylvania RR. Co. on vidends 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE easoux CITY, JAD -— Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. ——, $1,500, 500. Mtge. trustee, Union 
Trust Co:, Indiana) ~ Ind. , Jos. C. ee. Latrobe, Pa.; Sec., F 
L. Fa ton, Sioux City, Ia.—(V. 8 PD. 102, 286. 


CORD & MONTREAL RR.—From Renee. N. H., via Concord, 
rcon &c., Groveton and the White Mountains, 450 miles in all, 
| Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
rack. etn mol Concord Street Ry. »13 m.: also electric branch from Concord 

to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles. 
On June 20 ‘1895 leased to Boston & Maine for 91 years ‘at — of 7% 
per annum on all stock.—(V. 84, p. 449; V. 85, p. 864, 921; V. 86, p. 668.) 


CON CORD &. PORTSMOUTH RR.—Owns Portsmouth, N. , to Man- 
chester, N. Leased to Concord RR. in 1862 for 99 ears; rental, 
$25,000; ie ig eee ‘and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PASSURPSIC RIVERS RR.—White River Jct., Vt.; 


to Canada Line, 110 m.; leases 999 years Massawipp! Valley, 37 miles. 
LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis A ay C. & P. _ stock 5% till Jan. 1897 and 6% thereafter. 
SECURITIES.—Massawippl stock receives same dividends as stock of 
— and M400, 000 of it (not pone in the amount a is —_ 
security for 4s of 1893. the $2,500,000 pref., $50: , as also 
3 ,000 Massawippi Valley Ry. B.4., are represented by F a nee on Trust 
& Safe Deposit Co. of Hartford 5% trust certificates, under which the Ver- 
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and interest and in the meantime receives all dividends 
above 5% per annum on the stock deposited in trust.—(V. 57, p. 1040.) 


CONNECTICUT RIVER RR.—Owns crm Springheld. Mass., to im. 
N. 4 m.; Bellows Falls to Brattleboro, Vt. : branches, 6 m. 
toa t m., “a which 50 double-tracked. Control Sullivan Co. RR., 

Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. 81, p. 899, 1723. 
LEASE.—Leased for 99 years from Jan. "1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 
$2,000 od organization expenses. ssee pays all taxes, operating ex- 
penses, , but lessor to issue its stock or bonds for permanent improve- 
ments. 81, p. 899, 974, 1723; V. 83, p. 625.) 
CONNECTING RY. (PHILADELPHIA).—Owns from Girard Ave. 
rt Jct., Pa., 6 m.; 2 oe Phila. to Chestnut Hill, 7 m.; branches, 
&c., 24 1 total, 37m. V.73,p.390. Stock authorized, $5, 800, 000; out- 
geanding, $3" 613,650; all owned y Pennsylvania RR. Dividends 1902 to 
Dec. 1907 inclusive, 4% yearly (J. & D.).—(V. 75, 54.) 
COOPERSTOWN & CHARLOTTE VALLEY RR. . ow Map Del. & 
Hud.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
= ears from Jan. 1 1889, Cooperstown & Susq. Valley -y 4 Cooperstown 
harlotte Crossing, with branch to Cooperstown Jct. 
pod interest on —<> $200,000 we bonds. Stock; $45. 000, ‘soquired 


to 


July 1903 by Del. & Hud.—(V. 77 88.) 
ft tt RAN NGE RR. ra ich, to. Mass City, with branches; 
tal, 82 m.; = ie 33 m , $4,003,700, of which $1,398,600 
owned 4 Co. Rt (Mining) Co. Bonds limited to 


y Range 
$20,000 per “or of pore line and branches and $15,000 per mile of sidings 
Of the $2,025 eee bonds outstanding, $615,000 were in Jan. Si, held ir in 


ei Ad the Copper Ps Consolidated Co. V. 78, 
EARNINGS.—8 mos.,j1907-08__-__..- Gross, $556,150; - Siss, 032 
July 1 to Feb. 29. Peer at ....< sce my 4 -— 66: net, 159,636 


Fixed charges, $99.300 in 1907-08, against $95 

Year ending June 30 a. * Bom. Hr $819 pee8: y iy ‘3285, 936; interest, - 
250; bal., sur., ae A. Paine; Sec. and as., 
ton.—(V. e. ee 228.) 


Frederick’ Stanwood, 
som t ALL & LEBANON wns Lebanon, Pa., to Conewago, 
In 1901 the P Pennsylvania Steel Co. acquired 


x: remainder ‘mostly, os 9200 5 “rerenne Steel Co. 
J4-436 yily 2 


°96. °97. . 07. 1908. 
4 3 54% «66 y'ly 8 Feb.,4 


pe over oars 6 months, $51.961 in 1907, against $100,009. In 
: oem, 81 sank at. $241,090; other income, $10,790; charges, 
$52, $529: (8%), Dp. 270.) 


64,0 : bal., sur., $135, 331.—(V. 84, 270 
CORVALLIS & SASTERN RR— —Owns Yaquina to Idanah, Ore., 142 
miles. Land grant was 850,000 a Successor in 1897 of Ore. Cen tral & 


Eastern, and so of Oregon Pacific. ‘foreclosed Dec. 1894. In 1907 the 
Southern Pacific acquired all rg’ stock ($1, 410 000) and $1,410,000 4% 
bonds due Feb. 11998. V. 84, 

EARNI S.—In year ending p a4 "30 1907, gross, $235,807; net, oe . 
014; total deductions, $64,151. Pres. J. P. O’Brien; Treas. , John W.N 
kirk; Sec., H. F. Connor. Office, P ortland, Ore. (V. 84, D. 1427.) 

“COTTON BELT.’’—Common name for St. Louls Southwestern Ry. 

CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Florence, &c., Victor to Vista Grand, 6 m.; branches and spurs to 
mines, &e., 46 jah "total, 128 m., of which 57 m. standard gauge. ‘ontrols 
Midland Terminal Ry., Florence ws Cripple a. Golden Circle RR., 
yaa city, & Cripple Creek R —s ae ding & ed Co. 

- 69, 851, 1011, 1103; V. a 984; V. 74, 880; V. 

bit Ly per lan in V. 78. +3. 2018: V. F3, DP. i342. of the Denver 

Oct. 1904. V. 146 


& Southwestern, = » Dp. 1461. 
ot yg AND BONDS. h. -*y stock, $2, 500. ‘oO 4% non-cum. 
$3 ,000 ,000; bar a shares, $100. v.8 156; V. 85, p. 120 

tori ENDS ref., 3% paid July 0° 1905: ‘Oct 

(quar.); 7. 1906 te ct. 1907, £% Jos 1% di Je 
V. 86, p. 108. On common, Oct. 25 19 , ore 
ing 2% eee 1907, 6% (Q.-J.)3 Jan. 1908; e. 
REP T.—Report for year ending June "30. 1907 4 ey 85, 
m. ons earnings of railroads controlled, $742,612; - income. ‘of rail- 
roads over charges, thy # 300; total net income oy above 
general expenses, $278 070; div. on pref. Kw (4%), mg120.0 000; “ai. on 
com. (6%), $150,000; total surplus, eae | $89,743 ‘surplus of previous 
$97,813. Pres., He M. Blackmer; Vice-Pres., 
4 an 49 Exchange 
Place, N.Y. Directors, V. 79, p. 1461; V. 82, p. 1156. —¥. 86, p. 108.) 


CUBA EASTERN RR.—Owns from port of Bogueron at Granadillo Bay, 
on south coast of Cuba, northwest —y uantanamo to forest lands owned by 
the —_— Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba 
R m San Pre to San Luis, 47 ‘alles, with 6 miles of branches; to be ex- 
ae d eventually be Nipe Bay on the north shore of Cuba; also branch to be 
built from San Luis to Palma Soriano, at once, and later to Manzanillo. 

Bondholders’ Committee.—In view of, the embarrassment of the under- 
writers, a protective committee Pent. = ng ne Chairman); 
Anderson, 20 Broad St., st Co., N. Y., 
Colony Trust Co., Boston, "Gepestacien. 5 re bas, deposits of the. ay bond 
issues named in table above, and Eastern RR. of Cuba first and refunding 
50-year gold 6s, dated March 1907. The committee has power to su 


. Includ- 
1397, 


a reorganization plan, or if necessary to fund the coupons on any the 
— bonds for not over 2% years from March 1 1908. V. 86, p. 420, 

7 
as 5-year contract with Cuba Hardwood Co. V. 76, p. 1355. Stock 


$2, 00, 000, all outstanding. Bonds (see above); Northeastern Cuba guar- 
anteed ~ s, V. 82, p. 162. Pres., Edgar Van Etten. Office, 20 Broad 
St... 7—(v. 76, p. 1355; V. 82, p. 160; V. 86, p. 108, 337, 420.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
pe Fpranches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 


, 31 m.: Ponupo branch, 11 m.; Jatibonico branch, 4 = olguin 
branch, 12 m.; "Tana branch, 6 m.; total, 428 miles. See 'V. . ie, 
1347. "Extension proposed from Santa Clara to  aomatgy = 170. r? les. V. 
82, p. 1322. Road opened Dec. 8 1902. Govt. loan, $669,000, Jan. 31 
1998; any balance not repaid by be 


— transportation service to paid 
Dec. 15 1916 without int. V. 83, p. 1093. 

Stock authorized, $10,000,000 oF of common and 6% non-cumulative 
preferred: outstanding, common, $6,126,000; preferred, $10,000,000; par, 
$100. Bonds. application to list, V. 86 Ri 924. 

EARNINGS.—For 8 months ending ‘eb. 29: 


8 Months. Gross Charges. Balance. 
ow , SS $1,275, “11 $45 310 $237, 880 sur.177,430 
| 1,166,445 332,865 sur.120,252 


31 13 

REPORT for ae ending June 30 1907 was in V. 85, p. 1337, showing, 

gross earnings, $1,953,309; net over taxes, $658, aes: bond interest, $325,- 

. sur., $332 424. In 1905-06, gross, $1,619,082. 

. Sir Wiliam CG. Van Horne; Sec., Herbert C. Lakin; Treas., James 
Office 83 Montgomery St., Jersey City, N. J.; 170 Broadway, 

New York.—(V. 85, b. 921, 1336; v: 86, p. 917, 924.) 


CUMBERLAND CORPORATION.—ORGANIZATION.—A holding com- 
pany owning the stock ($2,300,000) of the Clinchfield a (V. 8 
p. 2346, 2222, 224), which owns 285,000 acres of coal lands in Virginia and 
West Virginia. stock of the Carolina Clinchfield & Ohio Ry. and a block of 
the Seaboard Co. stock (see the two companies last named in this —. ) 
Stock, common, $25,000,000; 6% pref., $15,000,000, all paid | In 
Julv 1906 sold $15,000,000 notes secured by stock of the Carolina  Clinchfield 
& Ohio and Seaboard Co. and in Feb. 1908 $3,000 000 6% one-year notes 
(subject to call at par), secured by deposit of the Comes of the three con- 
stituent roads of the South & Western (see above) to complete the Coceine 
Clinchfield & Ohio ay to a connection with the Seaboard Air Line ;, 
Rutherfordton, N. Set ig ge “ews @ new outlet for the Clinch- 


field coal. V. 83, = 155: 
CUMBERLAND & PENNEVLVANTA "RR. —Owns from Cumberland, 
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned and o 


the 


n 
erated by Consolidation Coal Co., which guarantees by qndersemnan® 


gu 
Stock, $1,500,000; par $100. 


first mortrace. .p 
1907 purchased 1, 523 cars from = Somerset and Fairmont coal om Ly 
assuming the car t ssued thereon, viz. ; 6,000 of Somerset Co. (see 


table above) and $45, O00 additional, maturing in series to May 1909. Vv. 
V. 85, p. 1401. There are also $10,000 Gaston Gas Coal Co. car trusts 








assumed, maturing to April 1 1909. For year ending June 30 i907, gross, 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Peganie, and by | Stocks—Lasgt 
on first page of tables. Road |Bonds| Value |Outstanding % | Payable hom 
Cumberland & Pennsylvania—First mtge gold guar-_- 57| 1891 $1,000; 1,000,000 5¢ |M & N/|Guaranty Trust Co N Y/May 1 1921 
Somerset Coal car tr assum $76,000 part yrily_-FBa ---| 1906 1,000 836,000 5 J & D/Fidelity Trust Co Balt) Dec 1908-1918 
West Fairmont ae & —— 1 Se car trusts assumed_ a dnewyLaatiniktth 28,000 eRe do do To May 1 1909 
Cumberland Valley—Common stock.-_-__-..-----. scape oe hescies 50} 1,292,950/8 in 1907 $-3 Phila & Chambersburg /Apr 1 1908 2% 
Preferred stunk ($243,000 2d pre?) (Bonds see text)| 222) ~ = 50| ‘484/900; 8 J do do pr 11908 2% 
Debentures $500 ,000 redeem since April 1908_____- SSF | ae 282,000 4 A & O do do Apr 1 1925 
faves Leb & Cin RR& Term—First bey ease 29] 1907 1,000 0 00) 5¢ |\J & D/Cleveland O June 1 1922 
ton & Michi Aa 4 stock (3% %guarCH & - eet 50} 2,401,950 3% |A & O/Cincinnati Apr 1 1908 1% 
—. ® guaranteed C H os , endorsed... -~- aaah ae7t 50} 1,211,250 8 Q—I do pr 11908 2% 
First mort; oe! aan yCH&D_..c 142) 1881 1,000; 2,728,000 5 J & jJ\J P Morgan & Co N YiJan 11911 
Dayton 1] Union ion RR irst M sink a (not drawn) .c 32] 1879 1,000 225,000 7 J & D/Amer Exch Nat Bk N Y|Dec 1 1909 
Dayton Uaige _ mtge sink fund call at par_F --| 1899 1,000 456,000 4g \J & J\Farmers L & Tr CoN YjJuly 1 1949 
O_O Fe pat ae 25| 2,987,225)8 in 1907|\J & J/Checks mailed Jan 11908 4% 
General ments UES Rigen. SE FP vf 117| 1892 1,000 10 ,00 4%e2J & J\Broad St Station Phila way 1 1932 
Delaware & coapeake 1st be oommnee, currency - - 54] 1882 1,000 400 ,000 + F & Aj do do 11912 
aware & Bound Brook—St 8 % gu Phila & Read pare he Oa 100} 1,800,000 8 Q—F /|240 South Third St Phila Feb 20 1908 2% 
First mort Fart $1,800 ,000 queranteed Se e 34| 1905 1,00 1,800 ,000 3% ¢\F & AjMech Nat Bk, TrentonNJ|Aug 1 1955 
Delaware & Eastern—Iist M gred beqta Jan —_ ---| 1907 500 &c! See text 5¢ |\J & J\New York July 1 1957 
Delaware & Hudson—Stock $55,711,500 (text) .-.-- ~aalt “ake 1 42,400 ,000/9 in 1907) Q—Mch | Office 32 Nassau St N Y|Mch 16 1908 24 
First M on Pennsylvania Div ($10, 000 000), Decks 5 ‘000 ,000 7 M & § do do Sept 1 1917 
- Schenectady & Duanesburg first mortgage- .---~--- 500 ‘0 0 6 Mé&s do do Sept 1 1924 
——- ist M gold gees p &lend Us. 1,000 = 4% 2M & §S do do Mch 1 1942 
mortgage $50,000,000 _.....________- See te | I a rammereer SNE 
tekenene $14,000 ,000 gold conv (see text) -- 13 977 000 4¢ J15&D do do June 15 1916 
SERENE RSC 2 RE. hae Usm 150 ,000 3% eg M15&N do do May 1 1909 
a ey deb $2 ,500 ,000 $200 ,000 annually Jeni 1 1,100 ‘000 4¢ |J & J do do 1909 to 1914 
eg len bonds $10 ,000 ,000 ‘gsf.._Usm,xc*&r 10 ‘000 ‘000 4%e3 & J do do July 1 1922 
aranteed Securities— 
Hudson Coal Co deb guar p & | end part - yearly . 1,925,000 4 M & N do do May 1 1909-18 
- Bluff Point Land Improvement Co ist Mg -c* ---| 1890 1,000 300 ,000 4¢ J & J do do Jan 1 1940 
Chat Ore & I refunding mortgage call 105° Nick & ---| 1902 1,000} 1,300,000 4¢ WJ & J do do Jan 1 ipde 
Albany & Susquehanna RR Y & Canada RR, Chiat ay & I./ake Placijd RR, Uticja Clinton) & Bing |RR, ey Charl Valley|—See those cos 
Delaware Lackawanna & Western—Stock--_---_--.-- Re. FL 26,200 000/20 in '07; Q—J _|90 West Street New York|Apr 20 1908 2% 
Use ware Maryland & Virginia —Junc & B— 1st mtge 39} 1860 All 185,000 3 J & jJ|Broad St Station Phila|Jan 1 1932 
Break & Frank ist M to State red since Jan 1895. 19} 1874 All 200 ,000 3 J & J do do Jan 1 1932 
I nn eel ah anas.denenanees.c agai ce ae Pee aaa 650 ,000 SG  Ceienens do do Overdue 
Del River RR Bridge—1st M gold gu p & i__ “GP. 10] 1896 1,000} 1,300,000 4¢ |F & A/Philadelphia Pa Aug 1 1936 
Denver Northw & Pac—\ist M $22,500,000 g__.Me.c* 126} 1902 1,000} See text 4¢ |M & _ S)New York or Denver Sept 1 1952 - 
¥+Continental Tunnel ist M $5,000,000 gold guar gé&i - 2... 100 &c’ See text 6¢ | Semi-an/ Denver Col 10 years 
$1,136,262; net, $652, — charges, &c., $550,994; balance, surplus, GENERAL FINANCES.—On May 9 1899 the momniias voted to set 
$101,5 532.—(V. 85, p. 1401.) aside every year, as a sinking fund to retire stock 


CUMBERLAND VALLEY RR.—Pennsylvania RR. Jan. 1998 owned 
$1,283,550 common and $462,500 pref. and in Dec. 1906 offered to oe in 
exchange 3 shares of its stock for 1 share of Cumb. Val. V. 83, p. 1469. 

g DALLAS CLEBURNE & SOUTHWESTERN RY. —Owns Egan, on he. 

, to Cleburne, Leased to Kan. & Tex. Ry. 
xen D. 2. Bonds auth., $150, 000" can mtge. 30-year gold 5s, a Ja. 1 oss. 
V. 83, p. 213. P B. P. McDonald, Cleburne, Tex.—(V 3, Dp. 213.) 

DAYTON LEBANON & CORINNA RAILROAD & TERMINA L Co. 
—Owns from Lebanon, O., to Lebanon Jct., 23 m.; Hempstead to Lambeth, 
4m. To be extended from the latter ona tly to the Dayton Union Station; 
2 m., where terminal property is owned. as traffic arrangements with 
electric lines from Lebanon Jct. to Dayton, ¥ — , and from Lebanon to Cin- 
cinnati for passenger traffic. juccessor of D yton Lebanon & Cincinnati 
RR. Stock, $1,000,000. Bonds ($300,000 euthatianl issue) are — 
to call a 1 1917 at 105; Cleveland Trust Co., trustee. ‘4 =. Dp. 

Pres. and Treas., Frank Brandon, Lebanon, O. —(V. 85, p. 1518.) 


DAYTON & MICHIGAN RR. —Owns Darien. O., to Toledo Junc., O., 
41 m.; trackage into Toledo, 14m. Leased May 1° 1863 in perpetuity to 
Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 


nance of organization, int. on bonds and 8% on pref. stock and 31% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. carries 
no ie. ary r. »p. 813. Mtge of 1856 is held alive Ye =e: of 
188 & D. reserved notes of 1908 to retire bonds.—(V. 8 » Dp. 167.) 
DAYTON & UNION RR. —Owns from Dodson, O., to Union, City, Ind., 
32 miles; leases Dayton to D » 15 miles; ‘total operated, 47 miles. 
The Cleve. Cin. chic ve mst Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. The amount required for redemption r mds at their 
maturity is already in sinking fund. Year end. Oct. 31 1907, gross, —_ - 
377; net, $49,923: oth. inc., $1,373; charges, $37,132; bal., sur., $14,164 


DAYTON UNION RY —_ Uses depot at Dayton, O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erle RR., ee lease which provides that interest on 
bonds and other expenses be divided between them on train is. Stock, 
$321,000, all com. a C. Brown, New York; Sec., W. F. S 
Dayton ; Treas., F. M. Carter Cincinnati, O. Office, Cincinnati, oO. 
—( 03, p. 1312.) 4 Sod IN 

DELAWARE R.—(See Maps Pennsylvania RR.)—Shellpot¥Crossing, 
Del., to Delmar, Md., 95.22 miles; branches, Centreville, Md., to Townsend, 
Del., 35.11 m.; Clayton, Del., to Oxford, 54.23 m.; Seaford, Del., to 
Cambridge, ~~} 32.92 m.; a, Del., to Chesterto rtown, Md., 20.38 m. : 
other branches, 10.39 mo total, 248.25 ie, V. 67, p. 1356. 
till May 1 1927 to the Philadelphia Baltimore & A we bo¥ 
which tk $1,664 ,47 5 of the stock; rental net earnings—see 
Divs. 1898 % ouy. at 6% yearly; 1907, 8%; 1908, Jan 
ending — 8,501; net, $678, gor. 

453,15 020: aes ‘income, $53 111; 


$2, &c. 
$167,060; otdive: tates 43208, 105;§bal. fsur., $297,966. We 33 wpe 1523 a 
DELAWARE & BOUND BROOKE R.—Owns from*Bound Brook®(Cen- 


tral of N. J.) to Laer gmat pte es; branch to Trenton, 4 m.; second 
track, 27 m.; third track, k, 82 m. = May 1879 ‘leased for 990 
years to Phila. & Readin g Ri. Rental, ee 


0, Raving int. and 8% on 
stock; lease assumed by Phil a. & Reading “war 81, p. 210.) 
DELAWA E & EASTERN RY — te pane from Hancock, . %. 
Erie RR., henectady, N. Y., 157 miles, with branch to Andes, 9 wales, 
of which ‘East Branch to ‘ariviie he miles, operated April 1907. A con- 
solidation May 1907 per plan V 4, 931, 1182. Stock authorized, $5,- 
000,000 in $100 shares and bonds $6,000, 000 = 50-year gold 5s. Of the 
bonds ($6,500,000 auth. issue), $1,750,000 are to used to take up the old 
ponds ($1,000,000) and stock ($600,000) of Del. & East. RR. and ge its 
notes and floating debt: bal. to used to complete the proposed road. 
oo F Searing. ffice, 7 Wall St., N. Y.—(V. 85, p. 40, 921.) 
ree eA ARE & HUDSON CO.—(See Map.)—Operates railroad lines 
esbarre, Pa., via Albany, N. Y., to pears Point, on Canada 
= with yo 845 miles in all. V. 68, D. 
Lines owne: Miles.| Lines 1 these cos. wer” 
Lackawanna Si Susquehanna- __. = |\*Albany & Susquehanna 


. 


i 2 ©). =e 7|*New York & Can a a sap eee 150 
Honesdale Branch [EE 3 *Rensselaer & Saratoga---_-_._.-- 192 
Schenectady & Mechanicville---- Hg ne & Lake Piacia RR. 80 
Cherry Val. Sharon & Albany.. 21|*Union RR-._........-.-..-..- 21 
-nney & Duanesburg._.. 14 lodedietana PRR (trackage) ....-- 35 
* Adirondack ‘e 3 eee hneeRa knee OT PET Svnanenccenbuccesonene 50 
*Cvuoperstown Canoes Valley 24| —_— 
Branches and spurs--.----.-...-.. 2| Total operated Jan. 1 1908__.845 

Also leases tica Clinton & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N. Y. Ontario & Western. In 1906 the Quebec Montreal 
& Southern Ry. was organized to take over the properties of the Quebec 


Southern Ry. and South Shore Railways, which had been acquired at judi- 
cial sale in Nov. 1905. This line of road extends from St. Lambert, oppo- 
site Montreal, through Sorel to Plerreville, and from Noyan Junction to 

. Roberts Junction on the aforesaid line, a total of 145 m.; an extension 
from Pierreville to St. Philomene, 48 m., is nearing com letion. The line 
will be ultimately continued to Levis, connectin bse the Quebec Bridge 
at Chaudiere Junction, a total distance of 50 or 5. In arg = oe ~y 
ville Junction Ry., Rouses Point > St. Constant, 27 m., was 


V. 81, p. 1610; V. 83, p. 379; V. 8 . 338, 623. In April 1008" application 
was made & merge the | New Your’ ‘Canada, all of whose stock has been 
acquired. ‘ Pp. 

HISTORY, &c. Pipnis company was chartered im 23 1823. It is one 
of the largest miners of anthracite coal. The Hudson Coal Co., whose 
stock Is owned, controls coal lands having in 1908 an estimated tonnage 
of minable coal of a 265,353. V. 86, p. 913. 

DIV’DS— §’8 7; ‘gs. 7; a 97 to ’00. bs batt 1907. 1908 
Since ’85.% \ s 5y 9 +24 


early Mar 
Dividends in 1908 nixed +4 Sad payable comuiy y, 85, p. 1645 





and ds and guaranteed 
securities, an amount equal to at least 5c. per ton of coal oela. or ous -— to 
$200,000 per annum, to be charged against income account. 

926, 1180. In 1900 $200,000 stock was retired by sinking fund Maen: 4 
in 1901, $151. aed ” 1902, $100,000 in 1903, $417,100 in 1904, $50 ,000 In 
1905, $228. 500 906 

Stockholders ee 9 1905 authorized increase of $5,000,000 stock for con- 
version, at option of holders, to April 1 1916, of $10,000,000 Albany & Susq. 
34% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bon The bonds were os at par pro rata to D. & H. Stockholders to 
petena the ‘Albany & Susq. 6s and 7s, effecting a material saving of interest. 
In 1906 the Albany & Susq. stockholders were held by lower Federal oe 
to be entitled to the benefit “4 this os. Appeal pending. V. 

. 721; V. 83, p. 1036; V. 80, p. 1174, 1362, 2343. o April 1908 $3, 354 606 

onds had been converted into D. & * Stock. 

Stockholders Feb. 19 1906 authorized increase of the stock by $7,000,000 
to provide for fe of an issue of $14,000,000 of 4% 10-year debentures 
dated June 15 1906, which was subscri by stockholders at 
debentures are exchangeable for stock at the rate of $500 stock or 1,000 
debentures between June 15 1907 and 1912, inclusive, the proceeds to be 
used as follows: Cost of electric railway acquisitions (see below) , $9,600,- 

000; by equl _—_. $2,400,000; — of railroads in Penn. - 
$2, co 000. + D. 1848; Vv. 82, D. 
in Feb. Rene a hai a _ a ar of the Schenectady Ry., 116 miles, 
was pure Owns $12,499,600 of the $12, 500, 006 
stock of the | United ‘tract. Go. “a ‘Albany, which in Dec. 1906 acquired most 
of the stock a — of the Hudson Valley (Electric) Ry. . 81, p. 


—. 1610; V. 
In Feb. 1908 os. Booro 000 4 4% collateral trust notes were meoned.. payable 
Aug. 6 1908, to takc up the $6,000,000 notes of the Quebec Montreal & 
Southern Ry. Co. falling due in Feb. 19 08, for final papusents for new 
coal lands in Schuylkill County, Pa. V. 285 

The equipt. lien 4s of 1907 ($10,000,000 Wout have an annual sinking 
fund of $650,000 to purchase bonds of the issue, other securities or addi- 
tional equip. to come under the mtge. V.84.p 1247, 1307; V. 85, p. 1082. 

The stockholders will vote May 12 1908 on aiden a first and refund- 
ing mortgage on some or all of the company’s ae to secure an issue of 
bonds not exceeding $50,000,000, bearing not over 4% interest and running 
at least 35 years, aad sub lect to redemption at 105 within a limited = 
Of the issue $6,500,000 will be reserved to retire the outstanding first m 
bonds. Of the bonds $20,000,000 will be issued at present to provide ‘or 
floating debt incurred for additions and improvements and payment of 
$8,000,000 444% collateral notes due Aug. 6 1908. V. 86, p. 981. 


EARNINGS.—2 mos., 11908_.-.-.- Gross, 


$2,814, Bis net, $930,513 








Jan. 1 to Feb. 29. _ at Gross 2,645,544; net, 885,247 
Net from coal department, $140,406 in 1908, Bi $204, 168. 
REPORT.—For 1907, in V. 87, 913. 

Year end. Dec. 31— 7. 1906. Inc. or Dec. 
parapet coal ‘carried (tons) - 26. 025,312 8,690,356 Inc. 1,334,956 
‘oss earns. of railroads------. ,175,793 $17,050,029 Inc. $3,125,764 
Net ae . 99° 6,771,818 Inc. 1,627,761 
Coal pore meee OS 1,173,205 1,209,519 Dec. 36, 
og eee 1,468 ,996 1,405,672 Inc. 63,324 
Total net income. ......... $11,041,780 bet 387,010 Inc. $1,654,770 
Miscellaneous rentals__...._.- 2,326,915 2,545,140 Dec. 2181225 
Interest, taxes and miscell__.. 2,248,692 34 oy — Inc. 708 444 
RS eee Dec. 145,485 
Dividends on stock. -.-.....- (9%)3,816,000 (7) 2, 867. ia Inc. 946,700 
Balance, surplus__........- 2,650,173 $2,288,9 Inc. $361,210 


The earnings of the coal department in 1907 were $23, 184,766; expenses 
(excluding $215,723 taxes), $22,011,560; net, $1,173,206. In 1906, $18,- 
571,342; net, $1,209,519. 


ary ony 


Chas. 


Loree; Chairman Exec. Comm., 
= V.- 3d 
lliams; ; oe 


a. M. a 
No rohan 2d V.-P.. C. S. Sims; 3 


oA “Walker; Sec., F. M. Olyphant, 32 Snaen t St., N.Y. 
Managers—Robert M. Olyphant, Chauncey M. Depew, John Jacob 
Astor, L. F. Loree, William 


e, yey a Cornelius Van- 
derbilt, R. Suydam Grant, George . Wilber, . Pea’ body E. arri- 
man, Dumont Clarke and Semen A. Linen-—(V. 48. p. 720, 856,913.) 
DELAWARE LAGKAWANHA, & opposite Ne Ye RR.—(See Map.)—Oper- 
ates main line from Hoboken, N Re ; 


410 m., with branches to hae 
wines owned—- Miles. | “. 
J. State line to N. Y. hag OF Binghamton ee N. ¥.- § 
ES. to Northumberland id) S- 5 
Lines leased—(See each co.) I EODOSCORE ...wnncenssncccece 
Ph & Essex and eon g brcehs.176 |! Sakeer . & S portiand Ry 8 
as oo & Western- aie Lackawanna & Montrose RR--- " 





tavein B Susquehanna---_.... 4|Hanover & Newport RR------- 
NE WR he cae |Erie & Central New York------ 18 
*Oswego & Syracuse__..._-.--- 35|Syracuse & Baldwinsville RR.-- 1 1 
*Utica Chenango & Susquehanna 97/| 

*Valley RR. of New York.----- 11| Total operated Jan. 1908--.--- 957 


Proposed cut-off between Slateford, Pa., and Port Morris, N. J., requir- 
ing about three years to bulld, will shorten line 11 ¥% miles. V. 86, p. 543. 


HISTORY, &c.—Original com y chartered in 1832; present title as- 
sumed in 1853. No sub-companies (coal and mining) are controlled, the 
roused owning its anthracite mines. In Anei aoe the entire stock of the 


Hoboken Ferry Co. was purchased. eS 15. New Hoboken 
terminal was opened Feb. 1907. V. 81, p. aes, Of V. 82, p. 1098. 
vi pee (et. ve to ’84. °85. '86 to 03. '04. '05. '06. °07. 


DI 1908. 
Since ’80_% \6 % early. 7% 7 yearly. *17 *19% *%20 *20 Incl.A Ee 
“The quarterly dividend was increased trom 1% to 234% in April 190 
an extra 10% was paid in Dec. 1904 to 1907, inclusive. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princi- 
Miles| Date | Size, or pal, When Ree 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Pe Stock s—L 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Denver & Rio Grande—Stock common (see text) -- Tr minal, dine $100 $38, eee 2 EE SE rr ee A ERR Ba > 
Preferred stock 5% non-cumulative $50,000 ,000_Tr onal aeee 100 400/5 in 1907)J. & J/Office 195 B’way N YjJan 151908 21% 
First cons ee for $42 ,000,0 f1,667| 1886 500 &c 33°517°000 4¢ |J & J/Fourth Nat Bank N YiJan 1 1936 
now first mortgage------.--..---- d.-Us.c*&r}|1,667) 1886 1,000; 6,382,500 4%eJ & J 2 do Jan 11936 
auefrovement, mortgage ($5,000 per Lt gUs.c*&r| 1,667) 1888 500} 8,335,000 5¢ Ww & D do June 1 1928 
Rio Grande Southern first mortgage guaranteed_ Ce 180} 1890 1,000) x2,277,000 4¢ WwW & J Maitiana, Coppell, N YiJuly 1 1940 
Rilo Grande Junction first mort; gage ger Sree Ce.c 62| 1889 1,000 ,000 ,000 5¢ W & D Dec 1 1939 
Rio Grande Western 1st M gold (V 69 p 284) - - Ce. 7 435| 1889 {1,000 &c 15:200' 000 4¢ |J & J|Morton Trust Co N YjJuly 1 1939 
First cons mtge redeem “re (see text) ¢_.Mo.c* 669} 1899 {1,000 &c| 14,482,400 4¢ |A & O do do Apr 1 1949 
Utah Central ist M guar (V 68 p 724) gold_----Mo 36| 1898 1,000 y650. 000 4¢ |A & O o do Jan 11918 
Utah Fuel Co 1st M $2,000,000 redeem at 110_Mo ---| 1901 1,000 748,000 5¢ |IM & §S do Mch 1 1931 
Pleasant Valley Coal ist M sf redeem at 115--Mo ---| 1898 1,000} 1,077,000 5¢ W& JI = do July 11928 
Equipment bonds Series A gold $75,000 due semi-an ---| 1903 1,000 750 ,000 4% giM & N/Blair > Co, New York Nov’ 08-May'13 
do do ries B gold $75 ‘000 due seml-an sana be s<n<0ne 5,00 5¢ IM & S do p -'08-Sep "17 
Denver Yellowstone & Pacific—ist M $8,750,000 gold ---| 1906 1,000) (V 82 p 280) 5¢ WJ & J Internat Trust Co Boston| Pa 1 1936 
s Moines & Fort Dod ommon stock -- -- ----- oth, Shute 2 | ES EO SR aS Se I Eh 
referred stock teh non-cumulative- ------..----- navel aries 100 763 ,500/5 in 1907 a a 25 Broad Street N YjAug 1 1907 5% 
First mortgage gold guar prin & occ. . -Ce.ct&r 143} 1905 1,000} 3,072,000 4¢ |J JiCentral Trust Co N YjJan 11935 
Second mtge 23.08 mi ¢ ,000 gold redeem at 105----- Ta ---| 1906 1,000 600 ,000 SS me Cee Ce a ee Apr 11935 
Des Moi la F & N st M $14,000 p m gred 105_Tac* 75| 1901 1,000) 1,000°000 5¢ |J  & 4J/Trust Co of Amer, N YjJuly 11931 
std me od Y jon_First F for $800,000 gold_-Ce.c* 4) 1887 1,000 671,000 5¢ |M & NiCentral Trust Co N Y{Nov 11917 
aven & Milw—First equip M gcuar--c* 189} 1878 1,000} 2,000,000 6 A & O)|New York and London{Nov 14 1918 
aaa ee guaranteed —— on—see “er 189} 1878 200 &c} 3:200:000) 6 A &0O do do Nov 15 1918 
De Hillsdale & 2 We tock 4% rental LS & M eZ 100} 1:350;000) 4 J & dJ\Farmers’ L & TrCoN YijJan 51908 2% 
Detroi d Rapids G, Western See Pere * Lat. e RR 
Detro pane Northe See Pere Marquette RR 
Detroit & Mackinac— Pret stock $1, 000, 000 auth ----- ee 100 950, 000|5 in Yr J & J\|H K McHarg New YorkjJan* 21908 2% 
4 First lien” $1,500,000 gold-........----.-- Mo, All 1895 1,000 : 1050, 004 J & DJ P Morgan & Co.N YjJune1 1995 
“*Mortgage bonds” $1 750, 000 g¢ red at par---Mo. or All 1895 1,000 50, 000) i . & D do do June 11995 
Detroit Toledo & Ironton—Com stock (V. 80, Pp. 650) Cael oe ai 100 2 500" SSS Se. See eee eee Pe 
First pref 4% non-cum (pref as to assets) $7,500,000 aca) sane 2 SE See re ee pt 
Second preferred 5% non-cumulative $5,000, 000__ son} =s=2 106) 5,000 1000) Ee 
Detroit Southern—Ohio South Division mtge__Ce 263) 1901 1,000} 4,495,000 4¢ |M & S/Windscr Trust Co N Y [Mch 1 1941 
General lien & division 1st M $4,253,000 gold__N.c*| All 1905 1,000] 4:253/000} 4¢ lJ & D a B Hollins & Co N Y¥ /Dee 1 1955 
Consolidated mortgage $22,500, 000 gold 5 eer K.c*/} Text | 1905 1,000| 2,776, *400| 4% eciIF & A ’07 coup last paid [Aug 1 1980 
Notes for Ann Arbor redeem 102% yearly -Usm ---| 1905 1,000} 5,500,000) 5 ’ &€ D Ul S Mtge & Tr Co N YjDec 1 1908 
Equip trust notes ¢ (V 82 p 99) $207, 000 yrly ‘ “Ta ---| 1905 1,000} 1,656,000) 4% ¢e\J & D/H B Hollins & CoN y To June 1915 
Detroit Southern car trusts due $40,000 yearly - - - ae 1,000 200,000} 4% giA & O/Merc Trust & Dep Co Bal/To Oct 1 1912 
x Of which $1.677.000 in treasury; there are also /$2,233!,000 nlot cuara'nteed yO'f which !$260,000 In treasury. 











ANNUAL REPORT.—Annual meeting is held on Tuesday preceding last 
Friday in February. The report for 1907 was in V. 86, p. 543. The fol- 
lowing includes all lines except Syracuse Binghamton & New York, Sussex 

., Bangor & Portland and Lackawanna & Montrose RR. . 








Year ending Dec. 31— 1907. 1906. 1905. 
Passenger earnings...............-. $8. 757,596 $6,216,624 $5,529,002 
Freight eamemgs.............-...-+ 6,597,224 23,245,274 23,224,372 
Sita canon acacsuesase * ,909 653 3,500,981 3,197,690 

RL ee ae ee $37,264,473 $32,962,879 $31,951,064 
pg CU ee $14'375,034 $12,490,438 $13,123,004 
Coal department (net) ............. *4,224,921 °*3,655,119 *%3,295,426 
Other miscellaneous income-.-.-.-..--- 940,234 844,255 643 ,537 

mon net Rees... .....- 6.2.22 $19,540,189 $16,989,812 $17,061,967 
Interest and rentals.........----..-. $5,309,958 $5,368, Lie $5,339,407 
Rentals, advarices, &c...........-.. 320.816 242,9 196.644 
Renewals and betterments__.....-- 3,820,088 5,551, $19 3,587,486 
ps. Se IS 2,620,000 2,620,000 2 620,000 
Extra dividend. RE 2,620,000 2'620.000 2,620,000 





Balance, surplus, after dividends_. $4,849,327 $587,071 $2,698,429 

* Earnings of the coal department in 1907, $42,184,935: expenses, 
$37,960,014; net, $4,224,921; 1906, $38,564,171; $a 'soe a8 $34,909 052; 
net, $3,655,119; 1905. earnings, $41,226,647; net, $3,295 

OFFICERS.—Pres., W. H. Truesdale; Ra heey of ‘tna, Samuel 
Sloan; Sec. and Treas:, —————————-. West St., N. Y. 

BOARD.—Fredk. W. Vanderbilt, wm. "’. Moore, Eugene Higgins, 
Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. Rockefeller, 
Hamilton McK. Twombly, James Stillman, M. Ta ylor Pyne, Harris C. 
Fahnestock, Frank Work. John D. Rockefeller poe William Pahnestock. _ 
(V. 85, p. 468, 1401; V. 86, Dp. 543, 546, 856, 98 1!) 


DELAWARE MARYLAND ¢ & QERGENIA RR.—Owns from Harrington 
to Franklin City, Va., 78 town to Rehoboth, Del., 19 miles; 
total, 97 miles. ‘Controlled t be Phila, alt. & Wash., which owns rye 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. 
In year ending Dec. 31 1907, gross. $340,797; net, incl. other moome, $12,- 
768; interest, taxes, &c., $54,619: balance, deficit for year, $41,851—but 
thls does not include interest on floating debt (of $731,890 Dec. 31 1905). 


DELAWARE RIVER RR. & BRIDGE CO.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting railroad. 
Capital stock ($1,300,000) is all owned by the Pennsylvania RR., which 
guarantees bonds, principal and interest, by endorsement. Dividends; 
Dec. 1900 » a, 1906, incl., + yearly (2 J. & D.); Dec. 1906, 3%; 1907, 
June, 3%; R nking fund, 1%; bonds cannot be called. 'Guar- 
anty, V. is? >. 1068; 1159; V. 83, p. 1524. 
BENTsON PONHAN, & NEW ORLEANS RY.—Bonham Jct. to Bon- 
am, Tex., rated since completion, Dec. 1 1901, by the Mo. 
Kans. & ‘ext = or contract. In May 1907 extension from Ra- 
venna to Gilmer, Tex., about 150 miles, was  pesponed. bids A; asked on 
first 20 miles. St ock: $50,000. In Nov. 1905 permissio: was given to 
register $325,000 30-year gold bonds; none RnB .. Sept. 1906. V. 76, 
p. 381; V. 81, p. 1610. Pres., Ed. D. Steger; Sec., John W. Russell.— 
(V. 77, p. 823; V. 81, p. 1610.) 
DENVER & INTER-MOUNTAIN RY.—See Intermountain Ry. 
DENVER NORTHWESTERN & PACIFIC RY.—Building from Denver to 
Salt Lake, about 575 miles, along a line about 100 m. south of the Union Pac. 
and 125 m. north of the Denver & Rio Grande. In 1905 113 miles, Denver 
to Sulphur Springs, Col., were opened. Extension from Sulphur Springs to 
Yarmony, 38 m., was completed Jan. 1908, grading being in progress from 
Yarmony to Steamboat Springs, 68 miles, the last-named point cs 364 
m. from Salt i. See V. 75, p. 289; V. 78, p. 1108; 80, p. 1362. 





yy. ie p. 167 . W. Term. RR. proposed. V. 79, p. 1704; v. 81, p. 1315; 
- 82, p. 12 

ncorpor rated in ay 1902 with $20,000,000 authorized stock, of which 
$10. 000,000 pref. 5% non-cum., all to be issued for construction, together 


with $20, 000, F000 of the $22,500 000 4% % bonds. V. 75, p. 1147; V.79, p. 102. 
Outstanding June 30 1907, $200, 000 ‘each of common and preferred stock 
and $1,000,000 bonds The bonds of the Continental Tunnel Co., to con- 
struct a tunnel 6 miles in length through the Continental Range 50 miles 
west of ogee ($5,000,000 auth. issue) , will be pone prin. and int. 
V. 85, p. 1143. o.. David H. Moffat; V.- W. G. Evans; Treas., 
Thos. Keely; Sec. F. B. Gibson. Directors, Jan. 1906 V. 82, p. 19.— 
(V. 82, p. 49, 627, Meni: V. 85, p. 1143; V. 86, p. 167.) 

DENVER & RIO GRANDE RR.—(See Map).—ROAD.—The lines 
owned and controlled are well shown on the adjoining map. 


Miles. Miles. 

Road owned and operated__..2,482| Of the preceding: 
Rio Gr. Jc. RR., &c. (leased)... 70|Standard gauge_...........-- 1,757 
———— | Narrow gauge only __...____.. 795 
Total June 30 1907_.....-..- 2,552 {2d track and 3d rail_......_-- 283 


Rio Grande & Southwestern RR., Lumberton Station, Col.,33 m. south- 
easterly, is operated on basis of 25% of gross earns. V. ay’ Dp. 907. Two 
branches, 28 miles, completed durng 1906-07. V. 85, p. 665 

In Oct. 1907 the Rio Grande Western acquired all the “stock and bonds 
of San Pete Valley oo , Nephi, Utah, to Morrison, 51 miles, with 5-mile 
branch. sm 85, p. 

HISTORY pe ak ee RD of a ratlway company of same name fore- 
closed tor 12 1886. The Rio Grande Junction is leased jointly by this co. 
and the Colorado Midiand, and its bonds guaranteed. The Col. Midland is 
copsraree by parties interested severally In the D. & R. G. and Colorado 
& Southern. V. 70, p. 739. The Rio Grande Southern is controlled. 

The Missouri Pacific early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller interest, it 
is understood, constituting a considerable majority of the entire stock. 
V. 72, p. 338, 580, 1238; V. 73, p. 506. 





D. & R. G. and Rio Gr. West. own two-thirds of the stock and have given 
a traffic guaranty to the Western Pacific <* By 2 see), jruniting from 
Salt Lake City to San Francisco. V. 81, p. 2 y. 568. 


+ D. 
DIVS. since wed | "92. 93. bs 95. 96. ov "is. Oo *00. '01 to Jan ’08. 
on preferred. ws 0 2 Ss 8 2 246 $¢ 5 yearly 


STOCK elealiion 1901-02 aaa stock was capunnséd, from Baal ‘\. ,000 to 
$44 400,000, to acquire the Rio Grande Western stock. V. 7 775. In 
Dec. 1905 $1,312,700 pref. stock issued to acquire Rio Guam Southern 
stock, and for improvements, and in Mch. 1907 $48, tang was listed, raising 
the aon outstanding to $45, 761,400. V. 84, p. 


BO S.—Consols of 1886 for $6,900,000 pad reserved for exten- 
ge to Orden were avaliable for capital requirements, of which part issued. 

73, D. . See abstract of mortgage in V. 47 228. 

Voie | mortgage abstract was in “Chronicle”, V. 47, p. 229. 

Abstract of R W. ist mort. was in V. 49, p. 237, and statement to 
N. Y. Stock Maahanen. V. 50, p. 73; also V. 69, p. 284. Utah Fuel 1st 5s 
of 1931, see application to list, V. 78, 1171, 1178, 1548, 2015 

The Rio G. W. first consol. 4s of 1899 are secured by a first mort., either 
directly or by all their securities, on 219 m. of branch lines, and further by 
a second lien on 438 m. of main line and other road, and on all new mileage 
to be constructed and rolling stock purchased; also by a first lien on the en- 
tire $10,000,000 stock of the Utah Fuel Co.; $15,200,000 are reserved to 
retire 1st M. 4s of 1939 and additional amounts may be issued at $20,000 
per m. for future branches and extensions or for underlying liens of acquired 
roads. See application to list in full. V.72, p. 537. V.72,p. 775, 1189. 
List of collateral June 30 1907, V. 85, p. 667. 

Suit as to old bonds ,V. 84, p. 1052. 


LATEST aS. a ‘end 1 to Feb. 29, 8 months: 





8 Months— Other Inc. Charges. Bal., Sur. 
1907-08 -__ 810 580, 152 $4, 605, 133 $365,564 $2,530,443 $2,530,254 
1906-07-____. 13,794,153 4,636,147 301 ,637 2,375,375 2,562,409 


ANNUAL REPORT. —Full report for 1906-07 in V. 85, p. 651, 665, in- 








— the Rio Grande Western. See p. 629. 

Year end. June 30— 1907. 1906. 1905. 1904. 
Average miles operated - 2,500 77 8,420 2,398 
Gross earnings...----- $21,409,042 $19,686,115 $17,031,507 $16,446.434 
Net earnings.......... 8,156,930 7,581,943 6,862,547 6,387,991 
Other income-.......-.- 243,379 "262,124 192,133 214,345 

Total net income.... $8,400,309 $7,844,067 $7,054,680 $6,602,336 
Interest on bonds----.--. $3,210,584 $3,191,907 $3,182,575 $3,170,802 
Taxes and insurance... 758 ,908 737 502 761,038 671,470 
Betterments, &c_....-- 1,525,000 1,150,000 } Srey 98 
Miscellaneous --_--..--- 374,020 322,185 298 ,617 305,651 
Div. on pref. stock,5%- 2,286,853 2,285,635 2,250,000 2,220,000 

Balance, surplus---.-- $244,944 $156,839 $278 537 $234,413 


OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery; 
Vice-Pres., Chas. H. Schlacks; Treas., J. W. Gilluly; Sec. and Compt., 
Sogeen Little. “Office, 195 Broadway, N. Y. 

irectors—George J. Gould, Winslow S. Pierce, E. T. Jeffery, Edwin 
Gould, Howard Gould, A. H. Calef and Arthur Coppell, New Ye Charlies 
H. Schlacks and Joel F. Valle, Denver, Col.—(V. 85, p. 864, 
DENVER YELLOWSTONE & PACIFIC RY.—See page ne: 
tole MOINES & FORT DODGE. RR.—(See Map Minneapolis & St. 
is.)—Owns D es Moines to Ft. Dodge, Ia., 88 m., ae a > Ruthven, 
ie m.; trackage, Illinois Central, Tara to Ft. Dodge included 
above. On March 1 1904 Minneapolis & St. Louis rey $2, 530 ,000 of 
the Se yt-y $4,283,100 com. stock, and guarantees the $3,072,000 first 
mortgage 4 ? gold bonds issued to retire all the outstanding bonds which ma- 
tured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; all income over charges, improvements, &c., to paid to 
lessor. V. 79, p. 268, 1704, 2085. Form of guaranty, V. 79, p. 2696. 
Preferred stock is entitled to 7%, non-cumulative, then common to 7% 
after which both share equally 

The stockholders June 8 11006 authorized $1,000,000 second mortgage 
bonds, of which $600,000 was used to pay floating ‘debt incurred for Im- 
provements and refunding, the common stock being ralsed from $4,283,100 
to $5,335,600 and the preferred from $763,500 to $1,164,000 to make ‘this 
possible. V. 82, p. 1322. 

DIVIDENDS—. 1°93. '94. '95. "96 to "98. °99 to ’03. '04 to 07. 
On preferred -..-..-.-. %j5 2 4 4 6 y’rly. 7 y’rily. 5 y’rly. 

Pres., Edwin Hawley; Vice-Pres., L. F. Day; Treas., F. H. Davis; e. ® 
W. S. Crandell. Report for year ending Dec. 31 1906 in V. 84, p. 8, 

showed gross earnings, $627,528; net, $264,604; taxes and interest, ‘Shas! 692; 
dividends (5%), $38,175; surplus, $52, 737. —(V¥. a D. 1488, 1 48.) 

DES MOINES IOWA FALLS & NORTHER N RY.—Iowa _, Ia., 
Des Moines, 75 m.; completed A ~ ie 3. In Dec. 1905 Wm. "Sjradford 
Jr. of New York acquired contro 81, p. 1723. The St. atl & Des 
Moines RR. (which see), owned by the same interests, is building a road 
from Iowa Falls to Mason City, 45 +r of which os mites to Hampton 
completed Feb. 1908; balance to be in 1908. V. 85, V. 81, p. a 

Stock authorized, $1,200,000; outstanding, $881 Foo" ) <e. 30 1907; 
of shares $100 each. Bonds are limited to $14,000 per mile with $50, b00 
additional for Des Moines terminals. The St.Paul & Des Moines in 1907, 
made a mtge. to secure an issue of bonds. For the year ending June 30 1907, 
gross, $228,607; net, $88,317; wt taxes, &c., $68,644; bal., sur., $19,673 
Pres., W. A. Bradford Jr.; Sec. & Treas., G. A. W. Dodge.—(V.85, p. 160.) 

DES MOINES UNION RY.—Terminal road in Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. statement to N. Y. 
Stock ys gt in V. se. P- 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quin RR. , Des Moines 
Iowa Falls & Nor’n Ry. an Minneapolis & St. Louis R V. 75, p. 342. 
Rental equal to expenses and fixed charges paid monthly by lessees on 
wheelage basis. Stock auth., $2,000,000; out., $400,000; par, $100. Year 
1906-07, gross, $339,676; net, $123,312; charges, $59.446. (V. 86, p. 337.) 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c. see notes of of Par Amount Rate When | Where Payable, and by S—Last 
on first page of tables Road | Bonds| Valu Outstanding % Payable | Whom Dividend 
Det & Tol - —— =" $3. 000,000 g gu p & 1_Me.c*&r 48} 1903 $1,000} $2,288,000 4g |J & J)Mercantile Trust cf N YjJ 119 
Dover & R: ock 6% rental $99 years.---- page ee: 100 40,000 6 A & 0/143 Liberty St ne York Apr 1908 3% 
Dub & Siow pits Lay Cent WwW ines lst Mg--Us.c*&r| 218] 1895 1,000} 5,425,000 4g |F & AlOffice 115 B'way N Y\Aug 1 1951 
waF + pop 1st M Iowa Falls to SilouxCy 184) 186 500 &c| 2, "300, 000 7 A & 3) Oct 11917 
Cher &'D and Omah ~ tag &c first mtge| 328) '88-00 |-------- 8,930,000 [ilinols C/entral bo|nds or collateral therefor 
Duluth & a p adnan mortgage------ Mp.c&r 210) 1887 |1,000 &c| 6, “at 000} 5 A & O/Office Empire Bldg N YjOct 1 1937 
Second M currency redeem at 103 re 000 ,000_ _ c* 210} 1896 |1,000 &c text 6 J «& J do do Jan 11916 
Duluth Missabe & Northern—First mortgage gold s f GCSE tececn<s- ag 7 000 TS 2 a tt eres - = = Jan 11922 
First consol mtge $3, 500.000 000 gold call at 105... 130) 1893 1,000} 1,158,000 6¢ |J & J Central Trust Co N YjJan 11923 
General mortgage e gold Re ek SE FPS 215) 1906 1,000 5'540.000 5¢ |J & J\Company’s office N YjJan 11941 
Dul RL& Win—1stM$2,000,000 g red 105 beg’11_ IC.c¥ --.| 1906 1,000} 2,000,000 5g |J & J\Chase Nat Bk N Y; &ChiciJan 1 1916 
Duluth So Sh & Atlantic—Marg H & On gen M- -Ce.c 156) 1885 1,000! 1,077,000 6 A & 0/44 Wall Street New YorkjApr 1 1925 
Duluth South Shore & Atlantic 1st M gold _ Cece 416, 1887 1,000}; 3,816,000 5¢ iI & } do do Jan 11937 
First consol mtge gold interest guar-- c* 572! 1890 1,000} 15,107,000 4g |F & A|New York or London Aug 1 1990 
Income certs ($3,000,000 held by Can Pac say 07) ---| 1892 3,000 ,000 S| Se |Montreal, Quebec Dec 31 1912 
Car trusts guar by Can pae (due monthly) ---.----- ---| 1906 100 &c 04,003 4% J «& ests a = igs —ave  on fetinataetir a To Jan 1911 
o guar by C — Pac (due $17,000 yearly) -- Seek GE 1s wcae ace 163,615) 5 iu & D 15/._--.----...---..-...- pee gr 1017 
Durham & So Car—1st M $300,000 gold red 105_MeBa 30} 1905 1,000 300,000 5¢ |J & J|Merchants’ Trust Co Balt|July 1 19 
Durham Union Station—First M $75,000 ¢_-_S.c*&r ---| 1905 |1,000 &¢c 54,000 5¢ \M & N|Standard Trust Co N Y|May 1 1988 
Dutchess County R or Central New Engiand Ry- } | | 
East Mahanoy RR—Stock---....-.....-....----.---- a eee 50 497 ,750) 5 |\J & D 15|)Reading Term Phila Pa Des 16 1907 2% 
East Penasylvania—Stock 6% guar 999 yrs Phila & R en 50) 1,948,300) 6 . - 2 do do Jan 15 1908 3% 
( sFirst mtge gold guar p & | by P & R RR (end)--c* 36| 1888 1,000 495 ,000} 4¢ |M & S| do do Mch 1 1958 
East Joanessee Ai inia & Geor gia See Southern Ry } | i 3 
East Tenn & 0 Car—ist atl p 1723)_GuP c* 34) 1905 1,000 500,000} 5¢ |M & N/|Guar Tr & S DCo Phila/Nov 1 1935 
Eastern Ry of. fA artad pho Northern | 
Paso & Northeasters—N M Ry & Coal M gold-.-Ta got Ge as case 2,000,000) 5g |A & O/|Trust Co of America N Y|Oct 11951 
N M Ry & Coal coll trust gold redeem at 105..-..N 165) 1897 1,000} a3,000,000 sg j|A & O| do do Oct 11947 
Alam & Sac Mt first mtge $900,000 gold guar-_--N 31) 1898 1,000 b372 ,000 5¢ |A & O} do do Apr 11928 
El Paso & Rock Isl first M $2,500,000 gold--_Ta.c* 128) 1901 1,000} 2,500,000 5@ijké& Ji do do Jan 11951 
Dawson Ry & Coal coll trust gold guar p & |--Ta.c* 133) 1901 1,000; 3 000,000 ie 4 @&) # do do July 11951 
E) Paso Union Pass Depot— ist M g $240,000 s f.-Ta _.-| 1905 1,000 240,000 S5¢ iJ & J} do do Jan 1 1916-1935 
Eigin Joliet & Eastern— First M ($10,000,000) g¢_Ce. ” 181; 1891 1,000} 8,500,000 5¢ |M & N/71 Broadway New York|May 1 1941 
imira & Lake Ont—Sodus Bay &S o—18t | M g.-Un 34) 1884 1,000 500,000} 5¢ |J & J\|Nat Bank of Comm N Y July 11924 
tmira & Williamsport—Stock common 5% rental NG 9636) ...< 50 500 000) 5 M & N|Broad St Station Phila|May 1908 
Preferred stock 7% rental 999 years Northern Cent) 75 % ake | 50 500,000 7 J &é€ J do do Jan 1908 
RARE, VS A ES SD Ee | 7514| 1860 1,000) 963,000) 6 . & @ do do Jan 11910 
«Income bonds 999 years ee ee inant, ae 500} | 5 A & O do do Oct 1 2862 
Includes (a) $208 ,000 (b) $50,000 in Snag lot El | Paso &’ Northea): J 


a 











DETROIT ¢ GRAND HAVEN & MILWAUKEE RY. “ey Map Grand 
Trunk Ry.) wns from Detroit to Grand Haven, Mich., 189 miles. A re- 
aie a of Sept. 1878. The principal and interest an the bonds are 
guaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 
Real estate bonds or mortg: $226,000. . 31 1906 sundry out- 


‘ages, 
standing accts., $285,000. Grand Trunk of Canada owns entire stock. 


EARNINGS.—8 mos., a. ie aheninad Gross, $1,251,522; net, $230,745 
July 1 to Feb. 29. geet Gross, 1 .225,836: net, 285,580 
Year ending June 30 igor. gross, $1,788,761; net, $379,431; charges, 


ar 852; bal., sur., $22,579. For cal. year 1906, gross, ‘31, 739, 212.— 
V. 82, p. 986.) 

err HILLSDALE #. SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Bank m. Leased in perpetuity July 1 1881 to the 


Lake Shore & Mich. "Eenhare Ry.; rental, $54,000 per year—4% on stock. 
DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 


DETROIT &, MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
gan, 195 m.; City Branch, 32 m.; Prescott Branch, 12 ‘m.; Lincoln 
Branch, 14 m. AU Gres Branch, 8 m.; * various logging branches (largely 
aperes? . 83 m.; total, 344m. Extension north from Tower to Cheboy- 
gan, 22 m., was completed in July 1904, and to be continued to Mackinaw, 
23 tiles f further. Extension from Alpena to Atlanta, 36 miles, was under 
construction July 1907. In 1906-07 carried 1,478,450 tons, of which 
forest products furnished 47.55%. In 1902 Henry K. McHarg and asso- 
clates acquired control. 

BON DS.—“‘‘Mortgage bonds” for $500,000 ™ pestered for betterments 
&c., at not over $50,000 per year. V. 74, 629. In addition to the 
ap shown above as outstanding, $450, 000 “first lien” and $250,000 

rtgage”’ bonds were on June 30 1907 held in the treasury. Equipment 
news (5s), $180,000, due $6, ee Pr ead to July 1910 inclusive; loans and 
a . ao June 30 1907, $240,827. 

OCK.—The capital stock y $3, 000,000, ¥ bang $3, 000,000 common 
“an ve 000,000 5% non-cum. preferred. See V. 74 629. Div. on pref., 
2%%; July 1 1903: since 7 ape 1908, 5% tang 

LATEST EARNS.— [1907-08 Gross, $798,224; net, $182,129 
8 mos., July 1 to Feb. 29. {1906- 07 Gross, 831,419; net, 150,379 

EARNINGS.—Report Po Pag ending June 30 1907 gy my V. 85, p. 
1206, showing ,gross, $1,311,275; net, $219,921; _ eg sane? 187; 
pref. div., (5%) $47, 500; bai. , sur., $5,233.—(V. ~ % loos, “1206.) 


DETROIT RIVER TUNNEL CO.—See “te Central. 

DETROIT TOLEDO & IRONTON RY.—Opeates road from Detroit, 
Mich., to Ironton, via some, 384 m., including 46 m. of trackage; branches, 
Kingman to Sedalia, , 31 m. ; Jackson to Cornelia, 20 m., and Lisman 
Jct. to Dean, O., 3 m :'total, 435 m. ; coal mine tracks, yard tracks and 
sidings, 125 m. Outlet for bituminous coal of Southern Ohio. In June 
1905 acquired control of Ann Arbor RR. V. 81, p. 264; V. 82, Ma aa 

one oe —lIncorporated May 1905 as successor mn V. 
80, 650, of Detroit Southern RR., foreclosed, subject to Ohio | * Tag 
Division mortgage. V. 80, p. 2344, 1856. 

a. —lIn Feb. 1908 Geo. K. Lowell, Benj. S. Warren and Thomas 

Rhodes were appointed receivers, the interest on the consol. 44%s due 
Feb. 1 1908 being in default. The interest due March 1 1908 on Ohio So. 
div. bonds was pald and the June 1908 coupons on the divisional and gen. 
lien 4s is expected to be met, so as to prevent them from being disturbed in 
a reorganization. V. 86 337. n Feb. 25 1908 $300,000 receiver's 
certificates were authorized, having a lien junior to the Ohio Southern divi- 
sion and divisional and general lien 4s, of which $100,000 to be issued at 
once. 

Committee for ‘Consol. 4% 


s.—A committee (Russell Harding, Chairman; 


mon | Ve Secretary; Central Trust Co., depositary) requested de- 
posits Dp. 
Collateral Trust Notenholders’ Committees.—Joseph Ramsey Jr. is Chairman 


of one committee, Walter L. Worrall, Secretary; New York Trust Co., de- 
ae. This committee claims that the $5,000,000 consols deposited 

part security were issued contrary to the reorganization plan. V. 86, 
~ 337. 420, 480, 546, 602. Another committee (E. Rollins Morse, Chair- 
—— requested deposits with Windsor Trust Co.of N. Y. V. 86, p. 602. 

tockholders’ Committee.—Willard V. King, Evans R. rs and E. L. 
Ceanhaion (Columbia Trust Co., N. Y., depositary). V. 86, 

BONDS.—Gen. lien and divis. 1st 4s are secured by mort. “a eon sys- 
tem, including future property, except Toledo a. 

The consol. 4 s cover the whole system and are also a first lien upon the 
stock of the Toledo ee RR. and all additional mileage constructed 
or tet by means of bonds other than the $2,675,000 first Issue. 

The 5% notes of 1905 ($5,500,000 issue) are secured by $3,102,400 
Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det. T. 
& I. consols. V. 80, p. 2457, 2620; V. 81, p. 155. Loans and bills pay mie 
June 30 1907, $565,000. 

REPORT.—For Pe ending June 30 1907 in i Zs. p. 1335. 

ng System a a A bor) . 


Net h.inc. Int.&tares. Balance. 

1906-07 dicen “4. 8 $925 $1,320,320 $29. 137 = $1,343,638 5,820 

80GG-GS ...<-- 4,118,809 1,343,181 34,262 1,217,679 159,763 
Detroit Toledo & Ironton Proper. 

1906-07 .......- $2. ane 409 $553,462 $1,553 $926,638 def. $371,623 

1905-06_....... 943,577 559,630 5,997 836,568 def. 270,941 


Interest charge hedades yearly $275, 000 interest on collateral trust notes 
issued for =. Arbor stoc' See V. 83, p. 1034. 

Pres., Euge' e Zimmerman, Sec. and Treas., G. Casper Niles. Office, 
Detroit. abe ag 35, Dp. 1335; V. 86, p. 480, 546, 602, 794.) 


DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
(suburbs of) Detroit, 47.6 m. rack, 20 m.; sidings, 3 m.; trackage over 
Fg 1 m.; total track 101.6 miles. V. 78, 





Toledo Ry. & Tecminel Co., 
p. 2598. 





The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire stock and jointly guarantee the bonds, principal and interest, 
by endorsement. See form of guraanty, V. 76, p. 653. The unissued bonds 
are reserved for extensions and improvements. Year ending June 30 1907, 
gross, $810,267; net, $190,301; —— on bonds (less int. on bank balances), 
$89,026; bal., sur., $101,275. Pres., T. P. Shonts.—(V. 78, p. 2598. 


DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Centrat.)—Owns 
Dubuque, Iowa, to lowa Ange oe Tiles; Iowa Falls to Sioux City, 184 m. 
Manchester to Cedar Ra ids, 4 ; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to wha State Line, 76 m.: Tara Station, near Ft. 
Dodge, “Ta., to Council Bluffs, 130 m.; total owned, 730 miles. 

ORGANIZATION .—Controlled since April 1887 by the Illinois Central 
RR., which owns nearly all the $15,000,000 stock and has issued its own 
bonds on the road; the only D. & S.C. bonds held by the i, are the Iowa 
Falls & Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274 


DIVIDENDS SINCE 1894.—1895, Dec., 1; 96, 3; ’97, 2; "98, 334; 99, 3; 
1900, 3; 1901, 114; 1902, 1; 1906, 1%; 1907, June 30, 4.—(v. 70, p. 1290.) 


DULUTH & IRON RANGE RR. —Owns Duluth to Ely, Minn., 117 miles; 
Tower Jct., to Tower 1.40 m.; Allen Jct. to Virginia, 25.31 m.; McKinley 
to Eveleth, 8.63 m.; Waldo to Drummond, 8.50 m. ; branches and spurs, 
49.20 m.; trackage to Union Depot, Duluth, 0.80 m: ; total, 211.06 miles, 
Owns ore docks and yards on Lake Superior costing over $1, 500,000. 

STOCK, &c.—Stock authorized, $10,000,000; outstanding, $3,000,000, 
par, $100. Land grant from Minnesota about 506 ,000 acres, of which 
201,790 acres had pag ge ge to it prfor to April 30 1895; V. 64, p. 1041. 
Federal Steel Co. (see Steel Corp.) owns the stock and $3,500 ,000 of 
the $4,500,000 2d mortgage bonds, (V. 66, 1237.) First mort. bonds 
authorized, $25,000 per mile for construction ‘and $7,000 for equipment. 
Dividends prior to 1900 aggregated 100%; in 1901-02, 6%: in 1903-04, from 
ae ng sur., 150%; in 1905 65%, and June 1906 40%; since (2 %. 

p 

Year ending, aan 30 1907, gross, $8,171,484; net, $4,567,083; other in- 
come, $143 ,6 , 8. f. and other charges, $1, 274 ,836; bal.; sur., $3,435,- 
897. =—=GY, io .- 08S) 

DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- 
tain Iron, Minn., miles; branch from Alborn northwesterly to Buckeye 
Mine, 53 miles mm. A. Sept. 7s other branches and spurs, 115 miles; 
trackage to Union Depot uluth, 2 m.; total, 246 m. Entire $4,112,500 
stock and $1,935,000 of bonds owned by Lake Suprelor ee Iron Mines 
and so by United a Steel Corporation. V. 72, 038. 

Of the general 5s of 1906, bonds are reserved to iefind bers ist consols, 
balance for new construction and equipment. D. 

In 1903-04 paid a of 150% mo events a a and | in Sept. 


1905 70% and June 1906 40%. V.79, p. 2085. Since (2) %. For year 
ending June 30 1907, gross, $10, 981 ‘893: net, $6,328, re] other gt... 
$137,189: int. and sink. funds, $727, 092; bal., sur., $5,7 8,686. In 1905- 


a er — ,368,489; net, $5, 390, 742: —(V: "82, Dp. ber ts Vv. 84, p. 220; V. 
oP. . 

DULUTH RAINY LAKE & WINNIPEG RY.—Completed April 1908 
from Virginia, Minn., north to connection with Canadian Northern at Inter- 
national Falls, 98 miles, giving that road access to Duluth and Two Harbors, 
at the head of the Great Lakes. V. 6, p. 546. 

Stock, $2,000,000, owned by the Virginia & Rainy Lake Co., which gura- 
antees the interest on the bonds. Sinking fund yearly, beginning March 
1909, amounting to two-thirds of net earnings of preceding calendar year. 
V. 81, p. 558, 613, 1848; V. 82, p. 751; V. 83, p. 323; V. 84, p. 158; V. 85, 


p 1518 With 38 miles in full operation, earnings were: 

EARNINGS.—For year ending Dec. 31 1907 (48 miles mi oo operation), 
gross, $403,229; net, $147,997. For year ending Dec. 1906, gross, 
$336,878; eee $136, 261; Int. on bonds, $68,024; — , sur., ses, 237. oe 
Wirt H. : Sec., David O. Anderson.—(V.'86, p. 546.) 


DULU TH “SOUTH SHORE & ATLANTIC iil odhanaabin Duluth to 
Saulte Ste. Marie, 415 miles; ‘‘Sco” Junction to St. Ignace, 43 miles; other, 
135 miles; total, 593 miles, including 17 miles of trackage. 

CAPITAL STOCK.—Common stock is $12,000,000; ye. io. 000, —- 
par, both $100. Pref. stock is 6% non-cum. Can: Pac. 
owned $6,100,000 com. and $5,100,000 pref. stout, “$3,000, 000. RH... 
and $15,107,000 consols. 

BONDS, &c.—Abstract fice mareanee. V. 45, p. 274. 

The first consolidated mortgage of 1890 has interest at 4% guaranteed 
by Can. Pac., which July 7 1907 held the entire outstanding issue F315, 107,- 
000) in its treasury as security for its 4% debenture stock; consols for $4,- 
893 ,000 are reserved for prior bonds, and “additional amounts may be issu 
at $20,000 per mile of new lines. Car trust 4s of 1906, V. 82, p. Y 452. Due 
Canadian Pacific Ry. June 30 1907 for pth | interest advances, 
$4, 93,675; on general acct., $187,988; unguar. car trusts, "$236. 213. 

LATEST EARNINGS, 11907-08_...Gross, $2,117,189; net, $532,043 
8 mos., July 1 to Feb. 29.{1906-07_-_-Gross, 2,092,522: net, 663,042 

Def. under charges, $187,813, against sur. $15, 719 in 1906-07. 

REPORT.—Report for year ending June 30 1907 in V. 83, p. 788. 

Of the eae © oa Kay” = ores furnished 40%, lumber ,&C., =F. 


ear. wer taxes. Oth.Inc. Interest 
1906-07_..... 33, 311, ‘78 $820,737 $13,654 $889, 927 def. 358. 5936 
1905-06_._... 7/809 707 ,878 14,536 878,717 def.156, ‘303 

Pres % 2 Ween Marquette, Mich. av. 85, 4 405, 599, 788.) 

DU HAM & SOUTH H CAROLINA RR.—Durham, N. C., south 30 miles 
to Minturn on the r Line, completed ‘Oct. 1905. Stock, $300,- 
000; par of shares, S00 ery see table above. V. 81, p. 840. Pres., 


Ernest Williams, ‘Lynchburg, Va.—v. 81, Bcd Ra 840. 
DURHAR UNION STATION CO.— 
5 eoenes ay 1 1905 and used by the oy A 
Ry., k & Western Ry. and Durham & Southern, Veh each own one- 
fa ek or 533, 300 stock. Lease provides for rental by several lines sufficient 
2 pay interest on bonds and other charges. Pres., H. W. Miller; Sec., 
reeman 


tion.at Durham 
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! 
RAILROADS sseiee\ Date Stee, INTEREST OR DIVIDENDS Bente Pri 
— Bs Ss a s ar | pal, hen Due 
For exp tion of cot headings, &c., see notes of of | Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables Road | Bonds joins Outstanding % Payable Whom Dividend 
Erie & Pittsburgh Stock 7% be ye gee hee see. Co} = onan $50 By : 2-3 Union Trust Co New York Moh 10 19081 % 
ecial guaranteed betterment stoc' i een 50; 1,235,0 Qo oO lo Mch 10 19081 
General mige (now first) $4,500,000 gold guar- - Un 85) 1890 1.000} 4,348 ,000 3s%eJ & J do do July 1 1940 a 
Erie Railroad—Common stock $133, 000 ,000 auth---- ae pe ao nn i've Micaela ov orth Boe nats. >): 6, .acreeiginnathna ne Mg ck edt eee 
Second peemesee — XY non- -cumuiative ——— ek Ae ed 18 soe: yrs Ges text om IP Morgan & CoN Y Ape 1907 2% 
referred stoc % non-cumulative- -------- a oe 7,892, e text |Semi-ann do ri 
Pu tid Bonds Assumed—Roads Consolidated | | pr 1007 2% 
N ¥ & Erle 1st M Plerm to Dun ext 1897 gold--c*| 447) 1847 1,000) 2,482,000 4¢ |M & N/50 Church St New York |May 1 1947 
Second mortgage (extended in 1879) gold-..-c*| 447) 1849 1,000; 2,149, "000 5¢ Mé«é& §S do do Sept 1 1919 
Third mortgage (extended in My gold_ -c*| 447) 1853 1.000; 4 617,000 4% eM & S do do Mch 1 1923 
Fourth mortgage (extended in 1880) gold c*} 75| 1857 1,00 | 2, 26 ,000 5¢ |A & O} do do Oct 11920 
Fifth mo: nteege (extended in 188s) goid......c® 475| 1858 500 &c 709 500 4¢ WJ & D do do une 1 1928 
Erie Ry 1st M Buff Br Hornellsv to Attica gold- _c*| 60| 1861 0 &c} 182,400 4g J & Jj do do uly 1 1931 
First consol mtge $30,000,000 gold $ or £.-F.c*c| 526) 1870 1,000) 16,891,000 7<¢ Mé § do do Sept 1 1920 
NYLE & West funded coupon bonds gold----c* 526| 1878 500 &c; 3,699,500 7<¢ IM & S$} do do Sept 1 1920 
Buffalo N Y & Erle 1st M (Buffalo to Corning) --c* 140) 1876 1,000} 2,380,000 7 J é& D do do June 1 1916 
Buffalo & Southw ist M Buffalo to Jamestown g_c* 67| 1877 50 &ce! 1,500 = 6g WI & Jj do do July 1 1908 
Newburg & NY ist M gold extended in 1889---_c* 12} 1868 1,000} 250,000 5¢ WJ & Ji do do Jan 11929 
— Bonds on Properties Controlled by Ownership} of En |tire (*)| or a Majjority (b) of |Capital Sitock, or |by (c) Lease 
*Bergen Co RR 1st M Ruth Jct to Ridgewood N J. 10} 1881 00) ,0 6 A & O/}|50 Church St ay 5 York|Apr 11911 
*Ch & Erle ist M g (Marion O to Ham’d Ind) -Ce.c 250) 1890 1 ‘000 12,000,000 5¢ IM & N} do ay 1 1982 
Chicago & Atlantic Terminal first mortgage g- ee ---| 1888 1 ‘000 300,00! 5g |J & 3 do oo July 11918 
cGoshen & Deck’t’n 1st & 2d M's ($60,000 are 2d) - Ff ee 246 500 6 po | ee Se ere 28-19 
cMont & Erie 1st & 2d M’s ($40, 500 are 2ds)----.- ef |} Ree 170,500 5 Vartoun 50 Church St New York/1926-1927 
«Jefferson 1st & 2d M’s ext In 87 & '89(HdaleBr) -¢ 8| 67-69 | 500 &c 300,000|\4% & 6\J & J)Fidelity Trust Co Phila|July 1 1927-29 
First mortgage Carbondale to S depot gold_FP.c 37| 1889 1,000} 2,800,000 5¢ \|A & O|}50 Church St New York/Jan 1 1909 
*Lone Dock Co cons M g (now 1st M) (see a hal d ---| 1885 1,000} 7,500,000 6¢ |A & OW P Morgan & Co N YiOct 11935 
cN Y & Greenw L prior lien M $1,500,000 gold-_- . N| 52} 1896 | 100 &c| 1,500,000 5¢ IM & N| do May 1 1946 
bNew Jersey & New York 1st M (reorganization) _c*| 34) 1880 500 &c 400,000 6 M&N, do do May 1 1910 
General mtge $1,200,000 (red 105 after 5 yrs) gold | ish, ae 500 &c 629 500 5 J & J do do Jan 11933 
NYLE& i C RR ist M “lawful money”’’.-M --<-| 1882 1,000} 1,100,000 6cur\M & N, do do May 1 1922 
*NYLE&WD e1co 1st M (V 56 p 82)-_--- +| 1883. 1,000} 3,396,000 6 os & J do do July 11913 
*N Y Pa & Ohio prior lien mtge gold $ or £-_- Fy ce 422) 1880 500 &c 8,000 000 4% eM & S$ do do Mch 1 1935 
Do Leased lines—sce separate statements for “Cilevelanid & M ahoning |Valley RR jand Sharion Ry | 
cN Y Susquheanna & Western—N pee New Jersjey—T |loga R)|R—See e|ach compan|y | 5 
C—Erie Rallroad Company Bonds , | 
Second mtge on Buffalo & Southwest gold_--_Mo.c* 67| 1895 1,000} 1,000,000 5¢ |J & J\50 Church St New York/July 1 1908 
Prior lien bonds $35 ,000 ,000 wold. _-_...--.. F.c*&r --| 1895 1,000) 35,000,000) 4¢ |J & J\New York and LondoniJan 1 1996 
General lien $140,000 ,000 gold ss eerie steak ol -.) 1895 1,000’ 44,012 ,000' 4¢ 'J & J'50 Church St New York'Jan 1 1996 





EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 
>. — B ney Pa., 36 miles; oon Gap RR., 5 m., and branches to 
soar 3m. See V. .77. A coal road, opened in 1874 
Stock, $815. ‘580 (par $50), of whic, '3247, 189 is 6% pref. irst mtge. 4s 
($500,000) due July 1 = Cem) unpaid; ee? int. paid thereon since Jan. 
1885. Car trusts, $42,400; int., 6%, paya able ae Year po ogg 07, gross, 
$242,681; net, $135,907; ps ‘ine., $3,051 ; int., $26,922: bal., sur., 
$112,036. Pres., R. S. Siebert, Orbisonia, Pa. Offices. sie Tiveinut St.. 
Phila.—(V. 77, Dp. 145.) 


EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11 miles; 2d track, 2.10 m : total track, 19.67 m. 
Re-leased Dec. 1 1896 for 999 years to Little iow kil Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock 
$280, ‘000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR. —Owns Deoting. | Pa., i* Allentown, Pa., 
35 miles; 2d track, 27.17 m.; all track, 87.57 ased for 999 ‘years 
from May 1 1869 to the Phila. & Reading RR. at — a rental of 6% per annum 
on the stock and interest on the bond med in “1896 by the 
Phila. & Read. Railway Co. Of the ee. $1 *096.70 700 was owned by Read- 
ing Co. June 30 1907, $875,000 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 

gauge road from Johnson City, Tenn., to C berry, N. C., 34 miles. Ex- 

tension from Johnson City to Hampton. Tenn 15 m., was completed as 

third rail in Dec. 1906. Stock, $501,900. Controlled by the Cranberry 

Iron & Coal Co. For year ending June 30 1907 , gross, $231,019; net, $87,- 

* other income, $989; int. and taxes, $31 364; bal., sur., $57,202. Pies., 
. Howe, Phila., Pa.—(V. 82, p. 333, 1379.) 

 BASTERN KENTUCKY RY.—Riverton to Webbville, Ky., 36m. Stock, 
com., $1,697,800; =, $1,779,500; par, $100. No bonds. Bills and 
ace’ts payable jae 30 1906, $44, 372: car trusts, $14,386. Earns. for year 
1906-07, gross, $54,488; net, $5,108; deductions, $4, 794; bal., sur., $314. 

EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry., from El Paso, Texas, Ly yo 165 miles, to the Salado coal fields, 
controls and operates El Paso & Rock Island Ry. , Carrizosa to Santa Rosa, 
128 m.; Alamagordo & ay Mtn. Ry., Alamagordo, < M., to 
Russia, "31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 
miles. Name’ changed to New Merioo Ry. ‘& Coal Co. in 1 905. * Operated 
as eastern ar of El Paso & Southwestern system, the western division 
being the El Paso & Southwestern RR., extending from El Paso, Tex., to 
Benson, Ariz., with branches. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500,000 
stock (of which 60% owned by the El Paso & Northeastern Co.) and 
$2,500,000 5% guaranteed 50-year bonds. It nen’ ~~ traffic agreement 
with Chic. Rock Island & Pacific for 999 years 1219. 

The Dawson Railway & Coal Co., — $3. 000 000, 2 issued $3,000,000 
collateral trust bonds, which are guaranteed, prin cipal and interest, and are 
secured by the stock and bonds (33. 1000. 000 Som of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000 ,000 each), the latter owning about 
25 000 acres of coal, mineral and timber lands. 73, p. 900; V. 74, p. 776. 

STOCK.—Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 

BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. Ei New Mex. ($2,- 
700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000 
(no bonds issued) , and all the stock ($2,500,000) and all the bonds ($1 ,500,- 
000) of the New Mexico Fuel Co., the latter =a 3, ne as of coal 
lands. Of the first and consolidated and coll. t 5s of 1 , $3,000,000 
are reserved to retire the coll. trust 5s of 1897 Mang 32, _ 000 ao applicable 
for improvements and new equipment. V. 74, p. 

The bonds of the Alamagordo & Sacramento’ alin. Ry. of the El Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed. 
N. Y. office, 99 John St.—(V. 81, p. 508.) 

EL PASO UNION PASSENGER DEPOT. —Owns depot at El Paso, Tex., 
which was completed about Nov. 11905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston on & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owned 
— by the six roads named. Of the bonds (see table ‘above) , $12, 000 is 

drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par. 
v. 78, p. . V. 81, p. 1043. Pres., J. E. Hu urley; Sec., W. R. Martin, 
. Stewart. —(V. 81, p. 1043: V. 82, p. 1496. y 

ELGIN pot & EASTERN RY.—Owns from Westegen. Tll., on Lake 
Michigan, via Spaulding and Jollet, to Porter, Ind., 130 miles, and branches 
Normantown to Aurora, 10 miles——Walker to Coster, Ill.—33 miles; Ham- 
mond to Whiting, Ind., &c., 19 miles; Rosedale Jct. to Rosedale, 7 miles- 
total main line owned, 199 a 4 spurs to coal mines, &c., 30 0 miles; track- 
age, Chic. & West. Ind., 4.8 m.; Belt Ry. of Chicago, 2. 05 m.; 2d track, 
27.14 m.; sidetracks and yards owned, 117 m.; total track operated, 380 
miles. Owned by Federal Steel Co. and so by U.S. Steel Corporation. 

STOCK, &c.—Stock, $6,000,000; par, $100. Div., 4% yearly (in Dec.) 
In 1899 to 1907 inclusive. 


REPORT.—For comm ending June = 





ear— N her income. Interest. Surplus. 
1906-07__._____ $2, 715: 916 $842, 701” “Bis, 774 $425, = $434,565 
a ag EELS 2 ‘634.771 971,613 1,898 425,000 568,511 


, A. F. Banks.—(V. 74, p. 151, 205; V. 75, p. 1399.) 


LMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
ann! Jct., ; Sodus Point to Stanle ey. 34 m.; other, 2—total, 100m. 
A consol aoe int Dec. 1886 of the Sodus Bay & Southern and other rail- 
roads. Leased at cost of operating to the Nor. Cent., which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days’ notice. 

Gross. Net. Other Inc. Int.,&c. 
$1,248,549 $61,918 -___. *$13 0, 660 act $e 742 
. 1,113,101 96,852 $6,012 sur.61,632 41,232 
Includes an amount for improvements in 1907. 








ELMIRA 4 & VELLIAMSPORT | RR- —Owns from Williamsport, Pa., to 
Elmira, N. 5% m the North. Cent. Ry. for 999 years 
from May 1 tes. fre, ave. on on the com. stock are 5% and on the pref. 7%. 
less taxes, making div. on com. 4.52% and on pref. 6.32%. Year ending 
Dec. 31 1907, gross, $1,924,976; net, $368,365; rental, $154,573. 


ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa., 79.6 
miles: branch to Erie docks, 3 m.; trackage to Erie, 17 m.; total ope rated, 
100 miles. to Penn. RR. for 999 ty in 1870 at 7% on stock and 
interest on bonds, AA lease transferred n.Co. Under agreement of 
Nov. 1 1905 the Penn. RR. will Ly sinking fund installments required 
by the gen. mtge., the E. & P. to del its 344% debentures at par for 
such advances and at maturity of = om. mtge. bonds to exchange new 
mtge. bonds therefor. Debentures outstanding Dec. 1907, $150,265. 

STOCK.—The special betterment stock ($2,500,000 auth + a subodrinate 
to the old stock, but guaranteed 7% ayes dends. V. eo p.1 

EARNINGS.—The lease showed ‘tot e lessees in 1902, bal $254,142; 
in 1903, $197,549; in 1904, aa 544; A 1905, $442, 050: in 1906, $475, 744; 
in 1907, $634,366. See v. +P. 749.—(V. 84, p. 749.) 


ERIE RATLROAD.—(000 ae = adjoining e.)—Embraces trunk- 
line from eed City, one N. City, to C Icago, Ill., 998 m., and 
branches, 1,335 m.; total, 2,333 m. RIB. track, 814 m.; 3d and 4th tracks, 
33 miles; total, 3, ‘iso miles. In 1906 electrification of Rochester division 
and branches, total 150 miles, was begun. V. 82, p. 1379; V. 85, p. 927. 
Lines owned in fee— Miles.| Leased lines— 
Piermont, N. Y., to Dunkirk.. 447/Avon Gen. & Mt. Morris 
Buffalo to Jamestown, N. Y.- 67 Eri 
Buffalo to Corning, N. Y . 
Other branches_-.-.-.---- 
Stock all (a) or nearly all 
Erie RR 










139|Goshen & Deckertown- 
) owned. |Rochester & Genessee Valley - 
o TL Miiinn6s abeninnccesn= 43 
*45| Leased to Nypano RR. 

Y. & Greenwood Lake RR- *52|Cleve. & Mahoning Valley RR. *81 
bNew Jersey & New York RR *38|Sharon Railway 





Erle & Wyoming Valley RR--- 59 | Other lines_____- 

PT Pi ndnnndddocensaun lag > I cs naaesasslsic ps mney antigen 

bTioga RR----. 8 | 

NE ike ce eentpene eins 140 yianes in system June 30 "07.2.3 333 


*See this company A ae & West... *238 

Cut-offs, &c., V. 80, Pp. 2621; V. 81, D. 777; V. 83, p. 910; V. 84, p. 1366. 

HISTORY.—On Dec. 1 1895 succeeded to the propert; y of the old N. Y. 
Lake Erie & West. wy Os sold in foreclosure on Nov. 6 under its 2d con- 
solidated mtge. The w company holds in fee or bet ownership of all 
or practically all the ‘nok of the independent companies the line from 
New York to Chicago (including the Nypano RR. and Chic. & Erie com- 
panies), and also all branch and subsidiary lines a a few small proper- 
tles. The reorganization plan of 1895 was in V. 61, 

In Jan. 1908 the interest in the Lehigh Valley wou acquired in 1901 was 
reported as sold. V. 86, p. 228. 

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties rep- 
resent an aggregate of 10,500 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held — mineral rights. Its coal tonnage in the 
year 1906-07 gated 18,258,031 out of the 39,169,617 tons hauled. 
The Union Steamboat Line ( (merged in Erie RR. Co. June 30 0 1896), has 
terminal, &c., properties in Buffalo and 8 lake steamers. See V. 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional. V. 82,p.1322. 

STOCK .—tThe voting trust was dissolved May 1 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each $1,- 
000 of principal, thelr authorized issues aggregating $175 ,000,000, of which 
$79,012,000 issued in July 1907. The east. Provisions the right to redee: —_ 
either class of its pref. stock at par in cash visions of pref. stock w 
in “Supplement” of April 1897, Some 

In March 1898 Erie ist pref. stoc as increased from $30, or ,000 to 
$43,000,000, and com. stock oe $100, 000, 000 5 $113.0 000, 000, to acquire 
New York Susq. & Western s See V 66, 335, 573. The ist pref. 
stock was further increased in 001 $5,000,000 in connection with the pur- 
chase of the Pennsylvania Coal Co. V. 72, Pp. 136, 532. 

In 1905 authorized com. stock was increased to $133, 000,000 to provide 
for $10,000,000 (first issue) of convertible debentures. V. 80, Pp. 1362. 


DIVID’S (cash) %— } =: 1902. ee = on a. =. 1907. 
red 1% 3 3% Apr.,2 


j 2 pr. 
The Public Service Commission of New York denied the a plication to pay 
from the earnings of the fiscal year 1906-07 a dividend of 2% on the ist 
a” stock in scrip, payable Oct. 1 1917, and of 4% in mH on 2d pref. stock. 
. 85, p. 530, 1338; V. 86, p. 602. 


gy a —“~ — consolidated mtge. is for $175,000,000 (Farmers’ 
Loan & Trust Co. tee) —see abstract of deed V. 62, p. 89, and secures 
$35,000, 000 “prior ‘en “and $140,000,000 general lien bonds. Both series 
have voting yy “Stock” ‘above 

Of the $140,000, 000 general lien bonds, $92, pas Aes 000 are reserved for the 
ultimate acquisition of oeonds and guaranteed s left undisturbed on 
various parts of the system (see list V. 62, p. Son and $17,000,000 aa 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to used in any one year. 

The position of the fi first consolidated mo: is substantially as follows: 
It is a first lien (mortgage or collateral, the prior lien .. however, pre- 
ceding the general lien bonds) upon the 4 s chief coal properties (except 
Penn. Coal Co.) upon its water on lines (including valuable ter- 
minal properties appurtenant thereto) a upon a number of profitable 
local lines in New Jersey and near Buffalo; it is a second lien upon certain 
minor coal properties and upon ther ailroads lead ~~ to all the ¢ coal proper- 
ties, upon the terminals at Jersey Cit; ny the Buffalo N. Y. & . 
(the main line to Buffalo), and the ffalo terminal properties other than 
those _— which it is a first lien, and * upon the entire line from Salaman 
to Chi : It 1s a second consolidated mortgage upon the lines between Pi 
mont ‘a Dunkirk (447 yo miles.) 
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RAILROADS INTEREST OR DIVIDENDS B Princt4 
Miles| Date | Size, or pal, When. Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last * 
on first page of tables. Road | Bonds! Value |Outstanding % Payable hom Dividend 
meme 
Erie Railroad — (Concluded) — 
Penn coll trust M $36,000,000 gs f (text)_.-Me.c&r poy $34,000 ,000 4¢ |F & A/5S0 Church St New York[Feb 1 1951 
First conv mtge $50,000,000 gold Series A...S.c* &r 000 &c} 10,000,000 4¢ iA & O do do Apr 1 1953 
do oO do 1,000 &c} 12,000,000 4¢ A & O do do pr 11953 
Notes $15,000,000 secured by collateral red......| ---| 1908 |__-...-. 10,500,000 6 A 
ae & Jersey notes secured by E OO” SES See | ,000 ,000 6 .f1910 
N Y Pa & Ohio equip trusts eee fund drawn at 100 £100 352,060 5¢ Various |London 1908 and 1919 
Other equipment trusts (see tex 
Avon Geneseo & Mt Morris an Rochester & Genesjee Val|ley Sto|}cks—See|those Comp|anies 
Evansville & Indiana—T H & gig ge 1st M--F,c* 40} 1879 1,000 251,000 7 M & S'Bankers’ Trust Co N ¥}Be t 1 1909 
Evansville & Indlanapolls Ist M nd ar. -.-F.c* 55| 1884 1,000 647,000 6g JJ & JI do do aly 11924 
Cons M ($2 B00 000, cis a of nd) ‘Bei F.c* 135} 1886 1,000} 1,602,000 6 £ J & J do in 1 1926 
Evansville & Terre Haute—Common stock----.---= - nek Gene 50| 3:987.383| Yearly |4 In 1907\Checks mailed . Wow 1 tea ¢ 
Pre stock non- Samulative iGee t tent) eeorcce Ta ae 50} 1,283,333/5 In 1907/|A & O/jChecks mailed Apr 15 1908 2% 
Consolidated mortgage (first lien) gold_...-.-.-...-- 115! 1880 1,000 30,000 6¢ WJ & JIB ers’ Trust Co N YfJuly 1 1910 
First consolidated mortgage | ee .c* 144; 1881 1,000} 3,000,000 6¢ Ww & J do July 11921 
Mount Vernon Branch mortgage gold; —— F.c* 25) 1883 1,000 375,000 6¢ |A & O do do Apr 1 1923 
Sullivan Co Coal Branch mort YY Sees ui F.c* ---| 1890 1,000 450,000 5¢ iA & O do do ae 11930 
First general mortgage for $7, ,000 gold_.-.F.c* 199} 1892 1,000} 3,145,000 5¢ |A & O do do Apr 11942 
Equip bonds Series B rdue $20. 000 - a aid 82 p 627). SB ---| 1905 1,000 280,000 4% e¢\F & A/Blair S Co New YorkjAug '08-Feb "15 
do erles C due $60,000 s-a_--...------ Ba ---}| 1906 1,000 960 a 4%e\F & A do Aug '08- Pag 16 
Fall Brook—Stock ($500 ,000 is 736 ‘sovetecnedl amen 0 «asm 5 5,000,000! See text Q—F |5 Office, Corning N Y May 51 
Fitchburg—Preferred 5% rental. ---.-.......-.--.- Siete tana 100} 17/360:000 5 Q—J Office, Boston & Me Bost Apr 1 or K% 
Bonds not mortg , to be. orld May 1 apace ---}| 1888 1,000 2'000:000 5 M & N/Office Boston May 1 1908 
Bonds to State of Mass 4% ed ee MG «none ---| 1887 1,000} 5,000,000 4 F &€ A do Feb 1 1937 
aS OU eee eee eke ---| 1890 [1,000 &c 00 ,000 4 , 8 F do June 1 1920 
pS ee ee c* ---| 1894 1,000 500,000 4% M&N do May 11914 
Bonds not mortgage ($1,359.000 due 1915) ----- c* ---|'95-96 1,000; 1,859,000 4 Various do :915 and 1916 
Bonds not mortgage ($2,750,000 are 4s of 97) -_c&r ..-|'97-98 {1,000 &c} 4,200,000 4 Various do 1927-1928 
Bonds not mortgage ($1,775,000 are 3 4s of '01)cé&r --.|00-01 |1,000 &c| 2,275,000 3% jA & O do Oct 1 1920-21 
Bonds not mortgage $2,000,000 authorized--_c*&r ---| 1907 |1,000 &c} 2,000,000 4 A & O do Apr 1 1927 
Bonds not mortgage $3,660,000 currency- - -- - - cé&r ---| 1905 |1,000 &c| 3,660,000 4 M&N do May 1 1925 
Bonds, not mortgage $2,400,000 _____.__-..-.-_- Pe 0D 2,400,000 4% (M&N do May 1 1928 
Troy & Boston first mortgage (V 53 p 405)----cér 35) 1874 |1,000 &c 573,000 7 J & J do July 11924 
Brookline & Pepperell plain bonds guar (end)----_c woul Bees ,000 100,000 5 J & D do Dec 11911 
Vermont & Massachusetts plain bonds guar----cé&r ---| 1903 j1 ,000° &e 772, *000 3% IM & N do May 1 1923 
" | 











The collateral trust 4s of 1901 are secured by 51% - the entire N. Y. 
Susq. & Western stock ($26,000,000 total issue), all of 5 ggg nab ay 
Coal Co. stock, and the stock of the Erie & Wyoming Valle 7 BS , Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & ingston RR. 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing int. thereon to be added to the sinking fund, 
which, it is estimated, will = oe me retire the whole issue at or before 
maturity. , = 1219, .V. 7a; 44, and circular, p. 136, 532, 257. 
Vv. 79, 212. In —_ On ‘ai 1335, 000 Tncluded above as outstanding was 
purchased by sinking fund 

The conv. 4s of 1903 ($50, 000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock ata 
price to be fixed when the bonds are aanet but not less than $41% per 
share; they will cover all the company’s rty subject to underlying liens. 
The first $10,000,000 bis y A) issued ~y mprovements and fopoment is 
eee on basis of $100 wy for $200 stock to April 1 19 

B bonds for $12,000,000 (see ‘‘Finances’”’ below) are ao, into 
com. Sok at $60 per share at oa — —- “en 1 1907 and —_ae — 1 
1917. V.76 p. 382, 541; V. 78, p. s Vi P- 2205; V. 84, p. 

The Erie & Jersey RR., with 600: 000 a orized stock, Rint Suna a 
low- e cut-off from Highlan d Falls, via Campbell Hall, to Guymard, 
N. ; about 40 miles. In June 1907 $3, 000,000 3-year Erie & Jersey 6% 

notes were sold, secured by $4,000,000 E. ‘& J. bonds Seetenere issue $10,- 
000,000 ist 50-year 4s). V. 80, p. 2621; V. 84, p. 693, 13 

in June 1907 the Genesee River RR. was authorized to a $6,000,000 
mtge. covering road under construction from Hunts to Cuba, N Y.,30m 
A sen = a ,000, —_— was obtained secured, by its bonds. V. 84, p. 1366, 
148: » DP. 

Real estate mtges. outstanding Dec. 31 1907, $647, nee. 

— 1908 $15,000,000 3-year 6% notes were au cre of which 
$5, B00. 0 provided for notes maturing April 8 1908 aa $5,000,000 were 
underwritten at par, the remaining $4,500,000 being reserved for future 

here will be pledged under the new notes securities having a 
pat ——~ of $12, na 000 and additional securities approved by a committee, 
cluding $9,457,000 gen. lien, $336,000 Penn. coll. trust bonds and 
$985,000 Bi ‘4s, ser. B., which may be sold at not less than 80 and the 
notes proportionately reduced. V. 86, p. 856, 917. 
Car Trust Series, Gold (Denomination $1,000 each.) 
ate. Interest. Outstan Mature in Install 


D nding. ments. 

AY to ““C’’ 99-01 4 to , A oe $1,800,000 Var. to 1910 $600,000 yry 
Re 1901 4% A 130,000 October 1908 

CORN inca “1902 4% ae 250,000 Apr. 1909 Last install. 
ee Pe 1902 4% Pen 275,000 Feb. bo-Feb. 10 135,000 yrly 
“Se” canvae 1904 4 J&D 640, 000 June ’08-Dec.’09 160 /000 8 8.-a. 
on ......1008 4 Mae 1,500,000 June ’08-June’15 100,000 s.-a. 
ye eg 1905 4 J&D 5/950 ‘000 June > Dec.’16 350,000 s.-a. 
ye ERS 1906 4 M&M 809,0 Nov. ’08-Nov.’ 16 47, ‘000 8.-a. 
We aneseaa 1907 : A&O 551 ‘000 July ‘iesdu ‘17 semi- -annuaily. 
soit dl etch ode peace 4 to 5 Var. 1,615,990 Part mont y. 

me ee 1907 5 A&O 2,880,000 Oct "Ort ‘Oct 17 152,000 s. a. 





* Series “G”’ » , Subject to call oper beginning Dec. 1907. 
Interest paid: * to “G” an ay New York; series ‘‘H’’ at Girard 
-, Phil velnias a art at "Penn. oy for Insur. on Lives, &c., 
Phila.; series ‘‘N” at First Nat. Bank, N. Y.. In Aug. 1907 application was 
— to issue about $8,000,000 car trusts, of which part issued. 
ld Bonds.— Under the 1st consol. M. of ’95 the co. cmunpase to pey the 
int. regularly on ar oe old bonds in the table that are marked wit *o 
a b (except N. J. Y. bonds), and to take them up and pledge them 
with Ly hw $ yes. 
fang ed , see March 1894 “Supplement,” under N. Y. L. E. & W. 
ANCES. “Divs. out of earns. of fiscal year 1906-07 which were de- 
ey payable in scrip were not allowed to be paid. V. 85, p. 530; V. 86, 


Ps 1905. and 1906 $12,000,000 4% “B” convertible bonds were sold to 
peavise for r improvements. V. 81, p. 1100, 1610: V. 84, p. 
ARNIN \1907 -08__ _Gross, $34,411,235; ba $5, 773, 652 
July 1 to Feb. 29. f1906-07___ Gross, 34,901 1850: net, 9,638,468 
For 6 mos. ending Dec. 31 1907, net, $5,368,474: ‘surplus after adding 
other income and deducting charges was $454 ,972 . 86, p. 480. 
ANNUAL REPORT.—Fiscal oe ends June 30. Report for 1906-07 
given at length in V. 85, Dy oer 9 





906:07., 1905-06. 1904-05. 1903-04. 
Miles operated ----..---- 2,168 2,151 15 2, 
Gross earnings--.---.---- $53,914,827 $50, 002; 634 $45,724,738 $45,201,163 
Working expenses----- 38,167,039 35,872,837 33,142,208 32,581,838 
Net earnings....--.-.- $15,747,788 $14, ot 797 $12,582,530 $12,619,325 
Net coal commana. - 1 § $1,595,140 $2,190,439 $1,993,911 
Other income.-..-...-- JS $2,202,625) "582, 702 488 ,048 "412,807 





Total net income- 
jpesoees 
Rentals 





-$17,950,413 $16,307,639 $15,261,017 $15,026,043 
$9,572,628 $9,246,948 $8,891,077 $8,593,688 





1,153,623 1,053 ,969 
P. c. due leased lines 176,893 189,204 
Int. on equip. trusts. 264,249 284,791 
Miscellaneous pty 580 4 teaee 


79 ,083 
Add’ns & improvem’ts. 1,642,029 1,926,975 1,360,555 320 
Divs. on 1st preferred _*(4)1, (915,696 (4) 1,915,696 (4)1, ery 696 ai. ‘O13, '696 
Divs. on 2d preferred -- #(4) 640, 000 (4)640,000 (4)640,000 





Balance, surplus. --.- $1,705,933 $533,975 $490,344 $1,096,036 
Note.—Of the dividends declared payable out of the earnings of 1906-07, 
only 2% was paid on ist peat. calling for $957,848, the remaining 2% on 
1st pref. and the 4% on 2d pref., which were declared payable in scrip, 


not being d. aon ohare 
OFFICERS.—Pres. :B. Undgrwenty 1st Wise-Pas,. ond Gen. Solicitor, 
G. wnell; 2d Wice- Pres., Richardson; 3d Vice-Pres., H. B. 
Chamberlain: 4th Vice-Pres., J. x: p ®.. ; Sec., David Bosman; Treas.. 


WwW. Bigoney; Comptroller, M. P. Blauvelt. 50 Church St., N. ’Y 


DIRECTORS.—Chas. oe J. J. Goodwin, John _G. McCullough 
Ogden Mills, Alexander 5 Orr, F. D. Underwood, G. A. so ? , Fran- 
cis Lynde Stetson, Geo. Bak J. N. Hill, Norman B. Ream, H. McK- 
Twombly, E. H hn ae William Cc. Lane, Louis L. Stanton, Wm. P. 
Hamilton. aw 86, p. 228, 480, 546, 602, 856, 917.) 

EVANSVILLE & INDIANAPOLIS pe. —-Owne Evansville to Terre 
Haute, Ind., (via Worthington) 134 m.; leases bra: 12 m. A consolida- 
tion in’ 1885. Of the consols $898 ,000 held to ok prior liens. The con- 
sols and the bonds of 1924 are guaranteed by Evans. & a ae, which 
owns capital stock, $2,000,000. Company owns no equipm 

In 1905-06, gross, $386,741; net, oie. 061; interest, takes. = , $175,861; 
bal., deficit for year, $72,800. —(V¥. » Dp. 980.) 

EVANSVILLE & TERRE HAUTE RR -—(See Maps Rock Fatane <o it 

Road owned and operated. Miles.| Controlled and operate 


Evansville to Terre —* ae ctaitene aid 109|Evansville & Indiana ~e — 

Branches to Mt. Vern i crckente 50| ansville to Terre aute via 

Evansville Belt (stock held)---. 5| Worthington, &c....._..___. 146 
ee ee ee ee 310 


Leased to other companies Rockville extension.._...-.-.-.-.-.. _ LL 23 
The Chicago & Eastern Illinois owns $3,161,450 of the $3,987,383 com- 
mon stock; par, $50. V. 81, p. 1242. 
DIVS. 94. '95. '96. 97. ’98. — 00. °01. '02-'05. . °07. 1908. 
Gee” de ne cae’ om “3 3 1% None. 
Pref Py - o. = wn 5 5 y’ly. 5 5 Apr. ,2% 
a Also 5% in bonds. b Also crip a end. 
On preferred, 5% hecteoad te 1907 oo 2%% Oct. 1907 and 2%% 
April 75 1908. 
py ta GUARANTIES, &c.—Certain Evansville & Indiana bonds 
are guara' See that company. General mort. 5s for $3,855,000 are 
held in ast to retire the prior bonds and car trusts at matu turity. Equip- 
ment notes June 30 1907, in addition to those in table above, Yes, 851. 
EARNINGS.—8 mos., 11907-08__--- Gross, $1,540,470; net, $497,105 
July 1 to Feb. 29. $1906-07____. Gross, 1,550,923; net, 590,521 
ANNUAL REFORT.—Report for 1906-07 was aren, in V. 85, p. 1000.) 
Results of Evansville & Indianapolis a a cluded 








Year ending June 30— 1907. 05 

Gross earnings....--.--. $2,267,215 $2,163,681 $2) 050,147 $2 089-336 
Net earnings_......-.-. $1,123,606 $1,052,263 $1,011, 556 $851,274 

Other income......... 25,514 24,612 28,244 
Total net income--.--.-_ $1,149,120 $1,076,875 $1,039,800 87 502 
Taseseat and rentals._... $580,622 $550,281 $514" 160 509, 281 

anbeanecapedne« 103 ,278 92,284 90,929 99, 

Dividends on pref. (5%) 64,167 64,16 64, "167 64, 167 
Dividends on com. (4%) 159,495 SE) 6 teeeane steele 
TROGIR accanacne. scccceane 42,921 Tees xeaccacate 
alance, surplus. ---.- : 41,559 $167,727 $291,258 $214,415 
OFFICERS. Pres. H. I. Miller: Treas., C: W. Bula. —(V. 82, p. 627; 


V. 83, p. 562, 625, 888, 208. V. 85, p. 599, 921 


FALL prpok 54 BAILWAY.— (See es Bras N. Y. Central Lines.) —Owns 
Corning, N. 2 miles: ——. to Ulysses, ae % 40 miles. 

LEASE.—The fey ‘and ite rollin; ae ee ‘as leased to N. Y. Central 
& R. RR. for 999 years from May 1 1899 for'$ $175,000 ante on — 
quarterly in gold, beginning Aug. 1 1899; taxes and repairs, the 
of the Syracuse Geneva & Corning ny: and Pine Creek aa », former! a: held, 
being canceled and new leases made to N. Y. Central, which also assumed the 
guaranty of the $3,500,000 Pine Creek bonds. The le 
the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid quarterly since 1891 at the rate of 7% per annum on preferred 
and 6% on common: since the lease 7% on preferred and 24% % on com- 
mon.—(V. 68, p. 379, 573, 773, 872.) 

FITCHBURG RR.—System extends from Boston, Mass., to Troy an 
Rotterdam, . Y., 251 miles: branches to Worcester, Bellows Falls, 9 
207 m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. from other cos.; second track 183 m. In Feb. 
1908 purchase of Conway (Mass.) Street Ry. was completed. V. 84, p.1366. 

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, payable quarterly (Jan. 1, &c.), organiza- 
tion expenses, interest on bonds, taxes, expenses of maintenance, &c. T 
Boston & Maine ey $5,454, 550 of the $7,000,000 com. stock, purchased 
with proceeds of its 3% bonds at 90, vi» remainder peins - the treasury. 
V. 70, p. 76, 126. 78, 583, 1291; V. Fos 5 543; V. 72, Dp. — 

BONDS. —-Debentures described a v. "50, 967 , p. 158, 

In March 1908 $2,400,000 bonds were sold to refund the "$2 “300, 000 tm 
- May 1 1908 and double-track road between Troy and Johnsonville, 

. Y., and for other improvements. V. 86, p. 668,794. In 1908 $500,000 
cope 6% bonds maturing Jan. 15 1909 were sold. V. 86, p. 228. —(V. 
86, p. 228, 668, 720,1981.) 

FITZGERALD OCILLA & BROXTON RR. —Owns Broxton to Ocilia, 
Ga., 25 miles, Page branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m5 5 seta. _-- Successor May 1907 to ‘the Broxton Hazlehurst & 


Sav , Pp. 1551. Stock, $300,000, all outstanding; par, $100. 
Of the t .. (300! ‘000 authorized) , Title Guarantee & Trust Co. of of Auanta. ‘ 


—, $150,000 are reserved for extensions and im Tas 
4 i and Gen. Pe . mm OC. adden; +» OG 
oTtimiA CENTRAL 1 RR.—Owns Thomasville, Ga., south through 
timber lands to Delph, Fla., 50 miles; completed April 1908. Projected 
to run eventually to the Gulf of Mexico. a total of 65 miles. Controlled by 
Phillips Lumber Co. Stock, $50,000; par, e's aa mature Pn 
yearly; Bank of Thomasville, trustee. 39. Pres., J. L. Phil- 
et ee ee , J. S. Gordon; Sec. and Seen he Philips, Jr.—(V. 8 


) 
P- ELORIDA EAST COA ST RY. —Operates from Jacksonville, Fla., via St. 
Augustine to Knight’s Key, 446 m.; branches to Palatka, San Mateo, &c., 
17 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla., 28 m.; Titus 
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RAILWAY STOCKS AND BONDS. 


| VOL. LXXXvyI, 
































































































































RAILROADS INTEREST OR DIVIDENDS rol When Dee 
Miles| Date | Size, or 
For expt tion of dt &c., see notes of of Par Amount Rate When Where Payable, and by "StockenLast 
on first page 2 tables Road| Bonds} Value |Outstanding % Payable Whom 
[_ 
tz Id Ocilla & Broxton—1st M $300, sees red 110 30} 1907 $1,000 $150,000 5¢ |J & JjAtlanta Ga July 1 1937 
Flint & Marauette—See Pere Marquette Statemen|t 
Flor Central het mtge oan 000 gold (see text) - ---| 1907 10,000 200,000 6¢ |M & N/|Bank of Thomasville Ga|Nov 1 1910-14 
Florida Central & Peninsular—See Seaboard Air Line| Ry 
Flor West Shore—ist M $2,000,000 gold guar p &1 60; 1904 1,000 712,000 5¢ |J & J/\See text _ |Jan 11934 
Fonda Johnstown & Gloversville—Cons M $500,000_c 26] 1881 100 &c 200,000 6 A & O|Imp & Trad Nat Bk NY|Apr 1 1921 
First consol refunding mtge $700,000 gold----N.c* 26) 1897 1,000 500 ,000 4%eJ & J\New — Trust Co N Y{July 1 1947 
General refund mtge $1,500,000 (V 71 p 34)--N.c* 26} 1900 1,000 800 ,000 4g¢ iJ & Jd do . July 1 1950 
Johnstown G & Kingsboro —_ moe e assumed_ 4) 1893 1,000 50,000 6 zs & @ seinieenitnen = Co N YjJuly 11913 
Cayadutta Elec 1st M ger e G gold._N 14} 1892 1,000 350,000 6 A & O cane L&T 4 - N Y/Oct 11922 
First — en ref M were 0, 3 000 red 120. .N.c*¥&r 75; 1902 1,000} 4,687,000 44%e¢M & N|New York Trust Co N Y|Nov 1 1952 
Ft edee Des s Moi & ow ist M red 110 102} 1902 1,000} See text 5¢ |A & O/jOld Colony Tr Co Boston/Oct 1 1932 
M &So if ass $3, 300, ,000 gred 105 (text)OB 163) 1907 1,000) 2,200,000 §¢ WJ & J d do Jan 11932 
Refunding mtge $6,500, 600 9 gold, ree 080 goid (text).. AB 163) 1907 100 &c| 2,800,000 5¢ |A & O/|American Trust Co Bost|Apr 1 1937 
Fort Sm Smith & W. Western—ist ld_ -Me.c* ---| 1904 1,000} 6,000,000 4¢ \A & O|New York Apr 11954 
Fort Wayne & ee ene a stoc ke % % rental GM uses 100} 2,291,416 5% |M & S/Farmers L & Tr Co N Y/|Mch 1 1908 8 2% 
Ft Worth & Denver City—Pref stock ‘‘stamp certs’’ 4s a pee 100} 2,539,992/4 In 1908/ See text |Morton Trust Co N_ Y/Feb 211908 4% 
First mortgage gold $18,000 per mile--_.-_---- Me.c* 455) 1881 1,000; 8,171,000 6g \J & D/Mercantile Trust Co N Y/Dee 1 1921 
ase trust certs guar due $39,000 s-a redeem 101-- coud HAE. Los gape 507 ,000 5 GE. Bilnceewkdh qadpeoonsnna ---|June 08-June 14 
Serles B due s-a :fedeemabie — aod See 1,000 340,000 5 A & O/Guaranty Trust Co N Y/Oct '08-Apr ‘17 
Fort Worth & Rio Grande——S ee St Louis & San Fran/cisco 
Gi vite & Gu rin bay a & Jacksonville 
fe Midla d $1,000,000 g red at 110 74) 1905 1,000 661 ,000 5¢ |M & N/Savannah Ga Nov 1 1935 
Gal mtr ‘Harrisb & San y be Bales M gland gr- * 256| °71-80 1,000} 4,756,000) 6¢ |F & A|SoPacCoN Y; & Boston/Feb 11910 
Western Division first mortgage gold___-.__---- 671| 1881 1,000} 13,418, ‘000 5¢ |M & N|So Pac a 120 Bway N Y/|May 1 1931 
Galv Hous & Nor first mtge (owned 44 South of S0) 390 3... ccba8 800;000 5¢ |jJ & J do an 1 1930 
N Y Tex & Mex ist M gold Sor£é oh y So P_F.c* 91) 1882 £ or $| 1,465,000 4g |A & O/So 7 "Co Wd; = LondjApr 1 1912 
do do 5 coleamend 91! 1882 £ or $ 53,000 4¢ iA & O Apr 11912 
Galveston Uructen i Hend of 1882 First M--Me.c* 50! 1883 1,000} 2,000,000 5 A & O Mercantite Trust = N Y/Apr 1 1913 
( & Wyomin R—First M gold $500,000 --_K 16| 1899 ,000 500 ,000 5¢ |A & O/}Knickerbocker TrCoN Y|Apr 1 1929 
Georgia & pt ne eorgia Carolina & Northern — See Sejaboard| Air Line| Ry z 
Georgia Coast & Piedmont—First M g $1,000,000. Mo 85| 1906 1,000 590 ,000 5¢ iM & S|Mackay & Co New York|Mch 1 1946 
he ogy . eee e $3,500 | ciate ailiidiacirante deed amet GE Lo weaken See text es a 2 ee ee eae 1947 
Georgia £ Fe Millen & South ist M3 en og e....an 53; 1905 1,000 210,000 5¢ \|A & O/Hanover Nat Bank N Y|Apr 1 1955 
Georgia orida & Alabama——First mort: g.-Mac*| Text | 1904 1,000} See text 5¢ |J & J|Manhattan Treat Co a Y|July 1 1954 
fieorgia Midland Ry— First M gold $1, 650, 500 int guar 98) 1896 1,000} 1,650,000 3¢ |A & O|J P Morgan & Co N Y/Apr 1 1946 
Heorgia Pacific—See Southern Ry 
Georgia Railroad & Banking Co—Stock-----.-.--.-- a 100} 4,200,000\11 in ’07) Q—J (|Augusta Ga Apri5 1908 2% 
“Bonds refunding not mortgage currency- -----.-- c* ree 1,000’ 1,000,000 5 J & jJiNew York or Augusta/Jan 1 1922 











ville branch, 48 m.; Jacksonville to Mayport, 25 m.; total, 564m. V. 69, p. 
591. System owned by Henry M. F agler. Extension from Miami to 
Key West (90 miles from Havana, Cuba), about 156 m. is under construc- 
tion; opened to Knight’s Key, 110 miles, ay 1908, whence ferryboats 
operate to Havana. V. 81, p. 211; V. 85, p. 921; V- 86, p. 52, 

June 30 1905, stock, $1, 000. 000; $7,259, bd 1st ‘mtge. bonds issued. In 
Oct. 1902 filed a 2d mige. to Colonial Tr. Co. of New York (now Trust Co. 
of America) as trustee, to secure $8,741 ‘O00 30- -yr. 5% bonds dated bg 1 
1903, of which about $6, 000,000 was reported to be issued. V. 75, p. 906. 
The $5, 080,000 3-year 6% coupon notes dated Aug. 1 1907, of whisk $3,- 
500,000 mature Aug. 1 1910 ag $1,580,000 Aug. 15 1910 ‘(denomination 
$10,000 each) are guaranteed, prin. and interest, by H. M. Flagler and 
secured by pledge of $7, road 000 first _ a . s. i & Trust Co. 
of N. Y. is mortgage trustee. V. 85, 220; V.8 228. For year 1906- 
07, gross earns., $2,956, 283: ‘net. $704. 485, agst. 3703, 506 in 1905-06; other 
income, $2,096: charges, $931,988.—(V. 85, Pp. 1270; V. 86, p. 52, 228.) 


FLORIDA WEST SHORE RY.—Turkey Creek, Fla. , on Seaboard Air 
Line, to Sarasota on the Gulf of Mexico, 56 miles, ‘including 4m. of track- 
age, ‘with branches, 8 m.; total, 64 m.' Stock authorized, $1,000,000, of 
which $500,000 outstanding, practically all owned by Seaboard Air Line; 
par of shares, $100. Under contract of 1903 the Seaboard Air .¥ is a 

= connection and guarantees the outstanding bonds; V. 80, 

: 695. Receivers were in Jan. 1908 — for dcakicera Air 
| Bag who paid the coupons in March 1908. oR For year ending 
June 30 1907, gross, $134,577; net, $29, 403: ‘total yA Pg $54,256; 
bal., def., $24,853.—(V. 80, p. 1478.) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
— (steam), 26.2 miles; ee = Schenectady (electric), 32.3 
Gloversville to Fonda (electric), 9 -34 Amsterdam to Hagaman 
(electric), 3.6 m.; elt line in Gloversville (electric), 3.9 m.; second track 
(electric), 21.2 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6.2 m. (steam); also local line Gloversville to Johnstown 
(electric) , 4.23 m.; sidings and ——, 11.7 m.; total, 97.47 miles of road 
(118.67 miles of track), of which 96.87 on private right of way and 21.8 
miles on street and highways. Stock, $2,500,000; par, $10 
Owns entire $105,000 stock of Coal Co. of Fuiton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, p. 1167.) V. 78, 29. Also a two- 
thirds interest in stock and bonds of Adirondack Lakes ‘Traction Co., 4 miles 
ONDS.—Of the consol, 4 4s of 1902 af 000,000 authorized), $1. ,850, 000 
is reserved to retire prior liens. - 0, 265. Guarantees $30, 000 Glov- 
ersville & Broadalbin 5s and $50,000 Sdbustewn Gloversville & Kingsboro 
Horse RR. 6s and $50,000 8% stock. 


LATEST EARNINGS.— {1907-08 -____ Gross, $533,779; net, $273,506 
8 mos., July 1 to Feb. 29.\1906-07_____ Gross, 520,119: net, 267,569 

For year ending Dec. 31 1907, net, $382,980, against $370, ok other 
eee Se: $19,210; charges and taxes, $363,065; bal., sur., $39,125. 

REP T.—For year ending June 39 1907, gross, gee 536; net, 3371 ,954; 
other hog $20, 397; charges, $356,818; bal., sur., $35,533.—(V. 86, p. 420.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell _— 
and Newton, —_ 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles; also with electric 
power for high-speed passenger service. Of this, Newton to Rockwell City, 
102 miles, is the Newton & Northwestern RR., which is controlled by 
ownership of securities. See V. 85, 98, 120) 

STOCK .—Common stock, authorized, $5, 500, 000; outstanding, $2,000,- 
000; ae 5% _non- -cumulative, $1,200,000; all issued. 

BONDS.—The first 5s of 1907 ($3 ,500,000 authorized) are outstanding 
at present at $14,000 per mile and the ‘refunding 5s, of which $3,500,000 are 
reserved to take up the first 5s, at $17,000 per mile. Of the Newton & 
Northwestern first 5s ($2,460, 000 outstanding) , about 93% has been ac- 
quired by the Ft. Dodge Des ae ines & So. ortgages cover also 3,218 
acres coal lands. V. 85, 

Pres., Homer mT “p. aon Treas., F. A. Farrar; Sec., Lawrence 
H. Parkhurst.—(V. 98, 160, 1209.) 

FORT SMITH & WESTER N RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of Hn Coal Creek, to Guthrie, 196 m., is 
ph and Ft Smith to Coal Creek, 20 m. , is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, producing an average of 
30,000 tons per month. In July 1906 acquired 51% of the capital stock of 
the St. Louis El Reno & Western Ry., or to El Reno, O. T., 42 miles. 
The latter will be operated independentl 

Stock, $5,000,000, all outstanding; par $100. Of the 4s of es ALE 500,- 
000 auth.) , $5,833,000 were issued in exchange for $5,000,000 old 58, 
$400,000 are reserved to replace the 20 miles of trackage alntlened above, 
$400,000 for equipment and the balance for other purposes. In July 1903 
my an agreement for the purchase of equipment costing $438,000. V. 77 

. 88. For year ending June 30 1907, gross, $684,337; oper. expenses, taxes 
aod fixed charges, $694,001; bal., def., $9,664. In “a 06, gross, $520,312. 
Pres. and Treas., A. C. Dustin, Cleveland, o.—(V » Pp. 213, 271.) 

FORT WA YNE & JACKSON RR.—Owns Jackson, Ma to Fort Wayne, 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
gan Southern at a rental of $126,027, equal to 54% % on the pref. stock (see 
V. 56, p. 812), and after 1887 any net earnings over 8% % on pref. — to be 
paic on com., but not exceeding 2% a year. Com. stock, $436,1 

ont WORTH & DENVER CITY RY.—(See Map Col. So. ae. aS 

, to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. Ry 
K, &c.—-Colorado & Southern Ry. owns all but $328,925 of. the 
$6,835,008 com. issued and all but $172,472 of the stamped stock, and In 
1905 Included 1 sees in its financial og Pref. stk. “‘stampe - ”V .63,p.1063. 

DIVIDE "98 , 2%; 1902, 2% A ril 1903, 1904, 
1906, 1907 ety 1908, 4% Pa “trom pF 2. earns. of rs. ous years. 

BONDS.—Finances readjusted in 1896. Plan V. 63, 75. Abstract 
. mortgage, V. 45, p. — Equipment trust certificates of 1906, V. 82, 

1101; of 1907, Vv. 84, 508. ‘Pullman’? equipment leases, including 
[seerest: Oct. 31 1907, $909, 962. 








ANNUAL REPORT.—Report for 1904-05 was in V. 81, p. 1372. Earn- 
ings now included in those “= — Col. & — a 


Years end. June 30— 05. 1903. 
Gross earnings -..----- $2, 526 496 $2, 400, 617 $2,494,587 $2.1 pag 123 
Net over taxes........ 502,600 677,331 464,986 561,373 
Other income -__-.-..-- 14,359 11,248 TP °C? 


Pres., Frank Trumbull, Denver, Col.—(V. ’82, p. 1156; Vv. 84, p. 508.) 

GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, and Belmont to Monroe, 32 miles, ‘narrow cause. 
Successor to a portion of the oe Jefferson & Southern Ry., 
closed July 51904. V. 79, 51, 269, 500, 627. Stock, all outbanadien! 
$550,000. Of the 1st 5s o} 1903 ($1,000,000 authorized), $14,000 is re- 
served to retire old 6s and $299,000 for extensions. V. 81, p. 1848. The 
Savannah Trust Co. is mortgage trustee. 1+ Bo 1375, 1550. Year 
ending June 30 1907, gross, $125,438; os ‘a "$6,938; int. on bonds, 
$27,441. Pres., Geo. J. Bal ldwin; Sec., . Crohan. ==, 81, p. 1848.) . 


GALVESTON HARRISBURG & SAN "ANTONIO RY.—(See Map South. 
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville to Rosenberg, 147 miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, ae Bah —— 46 mites, completed July 1906; branches, 178 
miles; trac tal, 1,343 miles outhern Pacific Co. owns $27,- 
056,600 of the “S27. 084 ore stock (par, $100). A consolidation in 1905 with 
the New York Texas & Mexican, Gulf Western Texas Pacific, San An- 
tonio & Gulf, Galveston Houston & Northern and Gonzales Branch RR. 
V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242; V. 83, p. 1528. 
Stock is = be increased and new mortgage made; not arranged in Dec. 1907. 

BONDS.—First mtge. has a sinking fund of 1%, but it is optional with 
holders to surrender their bonds if drawn. ae Div. 2ds ($6,354,000) 
by agreement are treated as income bonds; V. 58, p. 719; V. 84" A 803. 
Equipment bonds, $1,558,000 6s, owned by So. Pac. V. 76, p. 1300: 
V. 77, p. 2160. Southern Pacific Co. and sinking funds of proprietary 
companies po own $842,000 sesegce. Div. 1st M. 6s of the old ¥,. 
Tex. & Mex. Ry., $2,224,000 Gulf West Tex. & Pac. ist mtge. 5s, 3800, 000 
Galv. Houst. & Nor. 1st mtge. 5s and $1,110,000 out < a total of $6,354.000 
West. Div. M. & P. Ext. 2d mtge. 6s; $i, 000,000 G. H. & S. A. East. Div. 
2d 6s (extended), due June 1 1935, are also owned tng So. Pac. or sinking 
— = f proprietary cos 

GS a dan 7 ‘mos. ending Jan. 31 1908, gross, $6,700.092; net 

over. taxes, $996 ,6 
r 1906-07, including Gaiv. Har. & S. A., Galv. Houst. & Nor., Gulf 
Ww Sag "Tex. & Pac. and N. Y. Tex. & Mex., gross, $11,742,470; net, incl. 
other oem, $2, oe ee -- $1,994,261; bai., sur., $550,231.—.V. 

Pp. p 

GRLVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., oy mil 

ORG IZATION .—The M. K T. and Tnternational & Great Northern 
have had ‘trackage rights since Dec. 1895 under a contract prov —« for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. 
bonds and an additional rental of $24,000 per annum for div Shewciae or other 
Te ey a 61, p. 1064; .. -. it M. K. & T. owns 4,999 shares 
of G. H. & H. stock—see V. 61, 

Stock, $1,000,000; par, $100. Pinividends paid in May 1904 to 1906, 4% 
yearly. For year ending Dec. 31 1906, gross, including $124,000 for 
trackage as above, $442,460; net, $182,786; other income, $2,615; interest, 
$100,000; divs., 4%, $40,000; real estate and improvements, $9,549; 
bal., sur., $35,852.- (V. 65, p. 1114.) 

GALVESTON TERMINAL RY.—V. 86, p. 981. 

GENESEE & WYOMING RR. , to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to Greigville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000: par of shares, $100. Dividends — Oct. 1899 to 1902 
incl., 5% yearly: 1903, 8%; 1904, 8%; 1905 to Oct. 1907, 4% yearly (A. & 
O.). Vek 1906-07, gross, $129, 022: net, $45,273; pl $27,560; divs. 
(4%), $20,000; bal., def., $2,287. Pres., E. L. Fuller, Scranton , Pa.; Treas 
Mortimer B. Fuller: Sec., H. D. Fuller, 2 Rector St. N.Y.—(V. 76, ?D. 1248.) 

GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins, 
Ga., 85 miles; completed in July 1906. Extension Darien to Brunswick, 

5 m., was proposed in Aug. 1907. Stock auth., $15,000 perm. The 
consolidated 40- -year 5s (limited to $3,500,000) are issuable at $10,000 = 
mile and $2,000 per mile additional for equipment when the property has 
earned 50% in excess of interest charges; $200,000 may be used to acquire 
terminals, sufficient of the issue being also reserved to retire the 1st 5s. 
V.82,p.804. In Oct. 1907 the company was authorized to issue $2,570,000 
consois “gt various purposes, including $1,000,000 to retire the ‘first’ 5s. 
ws S. B- 1143. Year ending June 30 1907, gross, $89,262; net, $31,003. 
+ ay onald Mackay.—(V. 82, p. 804; V. 85, p. 1143.) 

GEORGIA FLORIDA & ALABAMA RY.—Owns Cuthbert, Ga., to Talla- 
hassee, Fila., allahassee to Carrabelle, on the Gulf of Mexico, = 
m.; branch, eS Fla., to Quincy, 12 m. total, 170 miles. Also 0 
ates steamer line from Carrabelle to Appalachicola, Fla. Stock, $350,' 00: 
par, $100. Bonds reported as emma ory’ Jan. 1907, $1,100,000 on 107 
miles from Cuthbert to Tallahassee, $510,000 on 51 miles Tallahassee to 
Carrabelle and terminals, and $122,000 on 12 miles Havana to Quincy. 
V. 79, p. 2085. The stockholders on Nov. 13 1906 authorized $1, ean 000 
5% non-cum. pref. stock on 168% miles, then operated, with $8,000 per 
mile for, additional mileage; no new stock had been issued to March ‘908. 

For year ending June 30 1907, ro. $446,366; net, $59,159; int. and 
taxes, $94,444: balance, deficit, $35,285. Pres., J. P. ‘Williams: Sec. and 
Treas., a ms Dusenbury. a An lng Ga.—(V. 83, p. 213.) 

GEORGIA & FLORIDA RY.—Projected from Augusta, Ga., s Madison, 
Fla., 40 miles from the Gulf of Mexico, with branches, including one to 
Savannah, of which 230 miles completed, 100 miles connecting lines being 
under construction; total to be 350 miles. A consolidation in August 1907 
of the Douglas Augusta & Gulf, Millen & Southwestern and other roads, 
acquired by a syndicate organized by Middendorf, Williams & Co. and Inter- 
nat. Tr. Co. of Maryland and John L. Williams & Sons of Richmond, Va. 
V. 82, p. 1211: V. 85, p. 34 Had option on 45% of stock of Savannah 
& Statesboro Ry., 53 miles, ‘Incl. 20 m. trackage. Capitalization to be: 
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RAILROADS “a INTEREST OR DIVIDENDS Bonds— Princi- 
tion of yore od &c., see note a 6 i om. ff" ‘, Ra When w hee 
For exp 8 s 0. ‘ar Amount te here Payable, and b Stocks—Last 
on tro page of table. Road | Bonds; Value Outstanding % | Payable Whom . Dividend 
Georgia RR &Bank. Co—(Con)—Bondsnotm cur_c*&r|  ..| 1880 $1,000) $1, 000, 000 6 & J|fAm Exchange Nat Bk\|Jan 11910 
orgie not mortg cur $200,000 are 5s of ’87_c* &r| ---|'82-87 1,000 50 00000 546 J & J iF A York ny Augusta} Jan 11922 
Georgia So Southern orida— First pref stock redeem| THES) en 100 684,000'5 in 1907;|M & N|M yg Co =, ae Y|Nov 15 1907 2% 
nd preferred $1,084 oy Senda conden nena = er 100} 1,084,000'5 in 1907|M & N Nov 15 1907 2 
vase mortgage gold ‘$4, 000,0 pee ceawne MeBa. CF 285) 1895 1,000) 3,801,000 S5¢ J & J do % July 1 168 
First consol mortgage $10, 600, 660 gold....N.c*&r 392 i 1902 1,000, 2,000,000 4¢ J & J do do July 119 
Equipment trusts Ser A and B $38,000 due semi-ann ---|'02-06 1,000 333,000 4% \M & SjBlair & Co New York Sept*08 Sep "12 
Gettysburg & & Herrishere South Mt first mortgage --_ onl ae 1,000 100,000 5 A & O/Reading Terminal, Phila/Apr 1 
Gettys & Harrisburg first mortgage old issue-- ---| 1882 1,000 250,000 6 A &0O do do Oct 1 ib12 
Gettyenr tated mortg: $565,000 gold (see text) __ 35) 1891 1,000 215,000 5 A & O do do Oct 1 1926 
Gila Valley Globe & Nort n—ist M gold (text) __M 125) 1894 1,000} 1,506,000} 5¢ |M & N/|So Pac Co 120 Bway N YjNov 1 1924 
Glenville & Kanawha—First ‘oe $600,000 gold--_I 30| 1907 1,000) See text 5g |A_ & OJ/Internat Trust Co Boston|Apr 11937 
Goshen & Deckertown—1st & 2d M ($60,000 are 2ds) 12| 88-89 | 500 &c 246,500 6 Various |'N Bk Or Co Goshen N Y|1928-1929 
Gouverneur & Oswegatchie—1st M gold ire & i-Un.c 13) 1892 1,000 360.000) 5¢ |J & Dj\Grand Cent Station N Y|June 1 1942 
Grand Rapids Belding & Sagi <r} wo gold 28) 1899 1,000 0,000 5¢ |M & SjInternat Trust Co Boston|Mch 1 1924 
Grand Rapids & Indiana Bye Stock $ sili pi see Cp 100) 5, 71 ‘700, 3in 1907|A & O/Office Grand Rapids Mic|Apr 25 1908 1% 
First M mostly land grant gold iodo + 1800.0° 335) 1891 1,000) 92 0} 3%e\J & J\/Winslow,Lanier&Co N Y|July 1 1941 
First M extended gold guaranteed by Penn RR-.-c*| 335) 1891 1,000] 4 Pity ‘000 4%gJ .& J ) do July 11941 
Second mortgage $5, >¥ ry | ng c*| 387) 1896 1,000} 4;500;0 4g \|A & O/Philadelphia Pa Oct 11936 
Grand Trunk Pac—First M £ guar Can Gov (text) -c&r| 1,700] 1905 | £100 ee £3,200, 000 3$or £J & J|Bank of Mont, Lon & NY|Jan 1 1962 
Prairie —"~y M (Ser A) a ie 100,000 )} guar and ji|} 1,200) 1905 | £100 &c| £2,100,000 4 A & O})}Co’s Office London or)}|Apr 1 1955 
Mountain Sec M (Ser B) £2 one red by Grand 500) 1905 | £100 &c} £1,354,000 4 A & OQO}} Bank of Montreal }/Apr 1 1955 
Lake Superior Div 1st M $1,550,000) Trunk 220) 1905 | £100 &c| £1,550 ,000 4 A & Oj) New York JijApr 11955 
Debenture stock $25,000,000 ~~ t 105 —— 1936 devel nindie, Bo basal | ‘000 4 M & S/9N Broad St London E C|Perpetual 
Grand Trunk Ry—Consolidated stock. £23,318 309 __- ---| 1882 OS On a ea None ever paid 
4% guaranteed stock non-cumulative £10,000,000- ---| 1884 £100) £8 ,392,200\4 in 1907|A & O/|Check from Co’s Office|/Apr 1908 
First preference 5% stock £3,420,000_........--- ---| 73-74 £100} £3,420,000|5 for ’07;A & O do do Apr 1908 Hn 
Second preference stock £2,530,000__-_ ---| 73-74 £100) £2,530,000|5 for *07;A & O do do Apr 1908 2% 
Third preference 4% stock £7, 168 ,055 } £100) £7,168,055| See text | Yearly do do Apr 1908 3% 
Debenture stock £4,270,575._.._.-.----------.- 3,512/|1874 £100) £4,270,375 5 J &J14)) }|Irredeemable 
Consolidated debenture stock (collateral trust) cum } } 4 Q—J || ||Irredeemable 
Second equip mtge oe to first mtg in trust) _c} 6 ao oe ||July 1 1919 
Great Western perpetual debenture stock......_- c 5 F & A/}Glyn, Mills, Currie &}/Irredeemable 
Northern Ry third preference A & B bonds----- 6 A & O}| Co, London Irredeemable 
Debenture stock 4% perpetual £425,850 J] ) £34 4 F & Ail ||Irredeemable 
Midland of Canada ist My sectional £525, 000....c\; 455) {1878 £100 £426 ‘200 5 M & Nij| ||May 1 Led 
Consolidated first sey Ss. 164,700___--_- cf} | (1882 £100| £1,016,500 5 J «& 3) JjJan 119 
New England Elev ist M g gu due $10,000 yearly -| ---| 1901 1,000| "340,000 3% et & J)------------_-_--__ July 1908-1941 
Montreal Warehousing ist M 1 ‘000, 000 gold — --- 1906 ' $ or £! 1,000,000! 4 A & O/Montreal or London Apr 1 1936 





com. stock, $15, 000, and non-cum. pet.. “af 10. 000, per, mile. After 4% 
on pref., com. to be entitled to 4%, then pref. to 2% additional, then 
com. to all on ngs. Bonds to %, lisnited to $12, 000, 000 at $20,000 
per mile, of which $6.0 Oe 000 reported in July 1907 as underwritten.  V. 85, 

221, se .. John Skelton Williams; Sec., C. T. Williams; Treas., 
EF E. Nolting; Gen. "Mer., Cecil Gabbett.—(V. 85, p. 221, 345, 530.) 

GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 

Ga., 98 Leased from July “1 1896 for 99 years to the Southern Rail- 
way Co. 7 $49, 500 annual rental (being interest on the 1st mtge. bonds, 
&c.) and $2,500 for Columbus terminal property. L ay is $1,000,000, 
owned by Southern Ry. Co.—(V. 63, p. 361; V. 82, p. 751.) 

GEORGIA RR. & BANKING CO.—Owns from hashes Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; ; trackage, 4m 
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga’ 
Ry. owning the other half); also a 47% interest in Atl. & West Point. 

Lease.—In 1881 roads leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but in April 1899 
the Loulsv. & Nash. was held to have acquired all rights andes e lease; 
Atlantic Coast Co. July 1899 acquired half interest. V. 68 Fae: V. 69, 
p. 385, 591; V. 70, p 125. Tax decisions, V. 85, p. 160, 1339, Car trusts, 
$138,994. In Nov. 1907 authority at obtained to Issue, gi. ’ ,000 deben- 
ture bonds to refund the 6s due Jan. 910. V. 85, 

Dec. 31 1892 the banking depa' +5... nt was pak poo to ‘Georgia 
Railroad Bank,” a majority ($198,200) of whose stock is owned. 

DIVID’DS.— ]1881. 1882. 1883 to 1887. 1888. 1889 to Apr 1908. 
Since 1880_.._.%Jf 9% 10% 10 yearly 10% 11 yearly 

EARNINGS (307 miles) gE + fe nom $2,060,173; net, $326,616 
July 1 to Feb. 29, 8 months./ 1906-07 Gross, 2,063,983: net, 407,589 

Railroad earnings for year ending June 30 1907, ErOss., $3, 016,958; net, 
$472,784; div. received, $7,777; rental to Ga. RR. & Co., $600 ,000: 
Macon es $24. 565; beg payments, $18,852; bal., Biefictt, $162, 856. 
—(V. 82, p. 333; V. 85, 160, 1339.) 

GEORGIA SOUTHERN & EE LORIDA RY ga (See Cy 4 of Southers Ry)— 
Owns from Macon, Palatka, Fla., 28 1 1902 pur- 
chased Atl. V. & W. , ° Valdosta, Ga., to Lt Mg Fia., 107 miles; 
trackage into Jacksonville, 3 m.; total, 395 miles. Also owns one-eighth 
of stock of Jacksonville Terminal Co. V. 77, p. 626. 

HISTORY.—A reorganization of the Georgia S. & F. Railroad, sold in 
foreclosure April 2 1895. (Per plan in V. "Stk 928; see also V. 59, p. 551. 
Macon & Birmingham Ry., La Grange to So’ wey _~ 97 m., ils owned by 
same Interests, but operated independently. 702. ‘In Oct. 1903 
an Interest in the stock of the Hawkinsville & Ploriaa Southern Ry., Worth 
to Hawkinsville, Ga., 44 m., was purchased, $310,000 1st mtge. 5% bonds 
being guaranteed, prin. and int. V. 79, p. 2585. 

aoe Tey 1st pref., 2 A%; ’97 to Nov. 1907, 5% yearly. On 
aS on. "97, 2%; °98, 3%: "99, ; 1900 to May 1906, 4% yearly; Nov. 

ries : 1907, 5% (M. ‘&N i % "Eeteae stock is $2, ‘000 0,000. 

ye DS. —First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 
$684,000 1st pref. stock shall be a lien second only to the bonds and coupons. 

The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684, oe are issuable to retire the $4,000,000 5s and a 000 ist 

pref. stock, and $3,316,000 are reserved for future needs. V. 75, p. 980. 

LATEST EARNINGS.—- 1907-08__..Gross, $1,391,800; net, "3227, 031 
eS ae Se ER RE eis eee se ets 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1905-06 
was in V. 83, p. 1093. In 1906-07, a, $2, ere 345; net, $393,135; at 
income, $15,580; interest on bonds. 290 ; div. on stock, $88. 
bal., sur., $29,875. Pres., W. W. Finley, N. v pod 85, p. 1082 

GETTYSBURG & HARRISBURG RY. cee to Gettysburg, < 31 
m.; branch to Round Top, e Reading Co. owns $545,300 of 
the $600,000 capital stock; $538, 000 deposited under its gen. mtge. of 1896. 
The consol. 5s of 1891 were guar. by Phila. & Reading RR. (foreclosed). 

GILA VALLEY GLOBE & NORTHERN RY. "yy Ariz., to Globe 
125 miles. —— » $2,000,000, of which Southern Paci ¢ Co owns $1,997,- 
000. V.71, p. 1314.’ Par, $100. The bonds, Timited. to $15,000 per mile 
($1,508 ,000 p aR Ly are ere prin. and int., by uthern 
Pacific Co. V. 69, p. 27; guaranty in V. 68, p. 232. 

DIVIDENDS.—1901, ee 1902, Jan. “4% in 1904-05 ,20%; 1906-07,6%. 

REPORT.—In 1906-07, gross, $1, 045, 332; net, $393 ,630; int. and sink. 
fund, $77,767; divs. (0%) $120, 000; bal., sur., $195,863.—(V. 79, p. 1460.) 

woLENVILLE & KANAWHA RR.—To extend from Glenville to Weston 

. Va., 30 miles. Stock authorized. $50,000; te ton, $24,000; par, 
330. In 1907 made a mortgage to secure $600,000 bonds. Presi ident, 
Lloyd Rinehart, Weston, W. Va.—(V. 84, p. 57 


GOUVERNEUR A. OSWEGATCHIE RR. —Owns from Gouverneur to 
Edw miles. Stock, $350,000, all owned by N. Y. Cent.— 
which Sanaenlaks the bonds. See V. 55, p. 810 , and V. 56, p. 501. 

GRAND RAPIDS BELDING & SAGINAW RR —Freeport to Belding, 
Mich., 28 miles. Mtge. is for $260,000 on 28 miles and $9,000 per mile for 
new construction. Leased for 30 years from Jan. 1 1900 to yg Mew RR. 
(which owns the capital stock), rental covering interest.—(V. , p. 39.) 

GRAND RAPIDS & INDIANA RY.—(See acape of Feeunivante RR. Sea 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 59 m 
total owned, 426 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m 
Traverse Clty RR. (nearly all the stock and all = ——— bonds owned), 
26 m.; Muskegon Grand Rapids & Indiana RR., ; trackage, 7 miles. 
Traverse City Leelanau & ca RR., at Oley = Northport, 
Mich.. 30 —_. see V. 74, p. 777; V. 76, vV.8 098. 

HISTORY .—Successor Aug. 1 1896 Pott Rapids & a "indiana Ratlroad, 
foreclosed under second mtge., per plan in V. 63, p 

STOCK.—Stock. $6,000,000, of which eoatieie cadieenie o- sup- 
Posed to own all or nearly ail. Penn. eg on Jan. 1 1907 owned $2,902,600. 


BONDS.—The ist mtge. Dg y extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as — mature, and 
the bond itself at maturity. bie 4 have no lien on land gr See guar- 
anty, V. 56, p. 649; V. 69, p. 1193. Of the cosenas, $886. 000° were wana 
Jan. 1 1908 by Pennsylvania RR. 

EPORT.—Report for 1907 was in V. 86, p. 975. In 1907 carried 
3, 200. 228 sale of freight, of —— 39% br r, &c., and 16% coal. 


Year end. Dec. 31— 190 1905. 1904. 
Miles operated_......-- wy 424 42 
Gross income. -...-.-.-... $4.149,694 $3, eee. 605 $3,605,649 $3, = 347 
Net over exp. & taxes... 801,299 782,094 698 ,8: 1,859 


a and other charges, $501, 383; improvements, $65, 222; aividends 
(3%), $173,730; balance, surplus, $60,964.—(V. 86, p. 918, 975.) 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-conti- 
nental railway across Canada has received the approval of the Canadian 
Government and will be carried ey with the ae 3 financial support 
of the Government and the Grand y. Co. of Canada. It will 
consist of a main linefof an estimated length of about 3,550 miles, from 
Moncton, New Br nswick, to Prince Rupert, B. C., on t the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., with branch 199 miles, = 
1. Leased Line, to be Builtiby Canadian Gove rnment— files 

Eastern Div., Moncton, WN. B., via Quebec to Ah ae about =I, 800 

(To be leased for 50 years to Grand Trunk Pac o.—for fi 
7 years at cost of operating only and for remating 43 years rr 
on cost of a (but see V. 80, p. 997). 
2. Western Division, to be Bu ned by Company — | 

a. Prairie Section, W tonipes to Rocky Mountains, about.-_.------- 1,000 

b. Mountain Division. Rocky Mountains to Pacific Gees, about... 74 
3. Lake Superior Branch, to be Built and Owned by Compa 

Thunder Bay on Lake Superior to junction with ‘Eastern n Division, 

east of Winni ipeg, (tobe completed in October 1908) __.....----- 199 

Of the Prairie Section, pple ee | to Edmonton, 703 miles is expected to 
be completed in 1908 and probably remainder of section from Edmonton 
west to Wolf Creek, 116 miles. On Mountain section, construction Is to be 
begun in 1908 on 100 miles east of Prince Ruppert and on 200 miles west 
from Wolf Creek. - From Lake Superior Junction to Winnipeg, 245 miles, 
is under construction, and contracts have been let on other pertions of the 
road to be built by the Government. 1052; V. 86, p. 79 

ORGANIZATION a by — lan Legislature in 1903. See 
full statement in V. 80, S Vv. # ls p. 1315. As to Grand Trunk Pacific 
Branch Lines Co., see B. 

CK .—Authorized, 345. 000, boo par of shares, $100 each), of which 
the $25,000,000 common will be owned by the Grand Trunk Ry 

BONDS.—On condition that the Grand Trunk Ry. Co. of Canada guar- 
antee 2d mtge. bonds to provide the balance for the construction of the 
Western Division of the line, the Canadian Government undertakes to guar- 
antee ist mtge. bonds bearing interest at 3% for an amount up to 75% of 
the cost of construction of that division, such amount (a) in the case of the 
Prairie Section not to exceed $13,000 per mile, or £3,210,000 in all, and 
(b) three-quarters of total cost per mile from ‘mountains Pacific Coast, 
called Mountain Section. (V. 80, p. 996, 1234, 1363; V. 81, ) 

Series “‘A”’ (Prairle Section) bonds, total issue limited to ‘2. 100,000, and 
Series “Be (Mountain Section) —— not ‘to exceed £2,050,000, are secured 
by a 2d mtge. (National Trust Co., Toronto, trustee) on the rallway, 
squipmens and tolls of the co., including Its leasehold interest in the Eastern 

Division, but not branch lines exceeding 6 miles in length, alps. grants of 
lands (other than for railway purposes) and the rolling stock of the East. Div. 
or of the above-mentioned branch lines of over 6 miles These bonds are 
unconditionally guaranteed as to prin. and int. = endorsement on each by 
the Grand Trunk Ry. Co. See form in V. 80, p. 996. 

Although the mortgage to secure the 3% bonds guaranteed by the Govern- 
ment will rank before the mtge. to secure the bonds guaranteed by the Grand 
Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 provides 
in effect that in the event of default by the company for 5 years in pay- 
ment of the int. on the 3% bonds, the remedy of the Government shall be to 
put In a manager to operate the Western Div. and to collect and distribute 
net earnings pari passu between the holders of the bonds guaranteed by the 
Government and the holders of the bonds guaranteed by the Grand Trunk 
Ry. Co. in the proportion of 75% of such earnings to the holders of the 
Government bonds and 25% to the holders of the bonds of this division 
guaranteed by the Grand Trunk Ry. Co 

The mtge. deed to secure the series A and serles B yg will provide that 
separate accounts shall be kept of the tolls, earnings, Incomes, rents and 
profits of the Prairle Section and the Mountain Section, and that in the 
event of the trustee exercising the right of entry or sale thereby given in case 
of default by the co., the moneys arising from each particular section and 
available for the purpose shall, subject to the payment of the working ex- 
penditure of the section, be a) applied first in payment of any interest or prin- 
— due on the bonds Issued in respect of such section 

Lake ryn ye branch bonds, total issue limited to met, 550,000, are se- 
cured by a ist mtge. on all the 220. me — Su : 4 Div. and are guaran- 
soot onan and int. on Grand Trun ( -9 

TURE STOCK.—In 1908. S25. “600, 000 ya stock was au- 

thorized, of which si, 000,000 (£3, 000, 4 int. guar. by the Grand Trunk 

Ry. under certain conditions (see V. 84 570), to be issued as perpetual 

deb. a — a“ ,000, pe: s Feb. "67 and £1 “ne 000 additional Jan.’08. 
1102; V. 155. 969; V. 84, 1050; V. 86, p. 285 

‘dE RAL’ FINANGES. a Feb. 1905 Seaver Bros. in London, &e., 
offered, at 99%, \ 004,000 4% (2d) mortgage sterling bonds due 1955, viz., 

£1,646, "000 ser. A ‘(Prairie Section) bonds and £1,358,000 Lake Superior 
branch bonds, all guar. by the Grand Trunk Ry. Co.; and in March 1908, at 
944%, £1,354, 000 ser. B (Mountain Section) and the balance of ser. A and 
Lake ot erlor branch bonds, viz., £454,000 and £192,000. See V. 80, 
D. »p. 794. In March 1905 N. M. Rothschild & Sons offered at 
95 ie 200, 506 1st ma 3% sterling, guar. by Canadian Govt. V. 80, p. 
1234, i383: V. 81, ‘ 

OFFICERS. a 3 "eiediiae M. Hays, Montreal, Can.; Sec., Henry 
Phillips; Treas., Frank Scott. —(V. 84, p. 1052; V. 86, p. 285, 720, 794. ) 


~I 
ou 





DIVIDENDS.—1900, 1%; 1901, 2%: 1902 to Apr. 1908, 3% (yearly). 


GRAND TRUNK RY. OF CANADA,.—(See Map.)—Quebec, om. , via 
Montreal to Chic., Ill.; also to Portland, Buffalo, Detroit, Toledo, &c. 
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60 RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Pri 
Mtles| Date | Size, or pal. When Due. 
For expianation of column a: &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tab Road | Bonds| Value |Outstanding % Payable Whom - Dtetdend 
Grand 4 Trek We: en etwas 1 Trunk ist M 66} 1880 500 &c| $563,000 6 J & J\Nat Bk of Commerce N YijJan 1 1910 
First M $15,000,000 in gold $ (cur) & £__- 326.5) 1900 £100| 14,437,000 4¢ & B. MontrealLon; &NYjJuly 1 1950 
Second M income gold ‘ ,500,000 redeem (text)-Ta| 326.5] 1900 500} 1,500,000/Up to4% ion 4 % paid 1906-1907 July 1 1950 
Great —Stock $210,000,000...........___ wee doa 100/209 ,956 500) See text | Q— Office 32 Nassau St N Y|May 1 1908 1% 
Ore rts ,000 shares (not a Gt Nor issue) a=, ee None /|1,495,720sh} See text | See text do do Mch 16 1908 $1 
St P M & M 2d (now ‘ist M) g (does not cover Ids) - = 624| 1879 1,000} 5,942,0 6¢ iA & O/|New York and LondonjOct 1 1909 
Extension frst mortgage gold-__---_- 1,221} 1880 1,000} 4,674,000 6¢ iM & N(|32 Nassau St New York/Nov 1 1910 
Consol mtge for\(now ist M on lands) goid “Ce 2,655) 1883 1,000) 13,344,000 6g J & JI do do July 1 1933 
$50,000,000__ f \) 2,655) 1883 1,000} 19,628,000 4%eJ & J do b 4 July 1 1933 
Montana Ext ist M ($25,000 p m) gold_-_-_-_Ce.c* &r 420) 1887 1,000 erry 4¢F & D do June 1 1937 
Pacific Exetnsion M £6, 000 = = ----€e.c* &r 818} 1890 | £100 &c/b£4,000,000 4¢ WJ & JNY& pane. Baring Bros|July 1 1940 
CB &QcotrMg (sub ‘0 call ‘a a Sc&r ---| 1901 |$1,000&c 107613000 § 4¢ |J & _ J\New | July 11921 
do do --.| 1901 |1,000 1 4¢ Q—I July 1 1921 
Minn Un Ry —_ mtge gold assumed. = 3} 1882 ,000} 2,150,000 6g WJ & Jj/82 Nomen St mer York|July 1 1922 
) do 3} 1882 1,00 650,000 5g Ww & J do d July 1 1922 
E of Minn No Div M $15, 000, 000 g assu red Me.c* &r 299} 1898 |1,000 &c} d9,700,000 a g A & O/}32 Nassau NY;Lee,H,Bos|1928—1948 
Mont Cent 1st M g ($6,000,000 are 6s) assum. ey 260} 1887 [1,000 &c| 10,000,000/5 & glJ_ & J\32 Nassau St New York|July 1 1937 
Willmar & Sioux Falls 1st Me pa A (end) -Ce.c* 205) 1888 1,000} 3,646,000 5¢ Ww & D do do June 1 1938 
Minneap West M $1,000,000 ¢ F assum(V 60 p 835) - - 2) 1891 1,000 500,000 5¢ |J & J|N Y & Lon, Baring Bros|July 1 1911 
ao} okane Falls & North first mtge gold assum _-Ma.c* 132) 1889 1,000 232,000 6 J & J\Chase National Bank NY July 1 1939 
orth Ry of Can—See Canadian North uae Ry 
) Bay Western RR—Stock (see text) -.._..--- ee See 100} 2,500,000/5 Feb’08| Feb (Office 40 Wall Street N Y/Feb 1 1968 5% 
Debentures Class A incomes text non-cum_.-__-_- oc ---| 1896 1,000 600,000/5 Feb ’08 Feb do do Feb 11908 5% 
Class B ee after wat = stock non-cum--_c* ---| 1896 1,000} 7,000,000)34 Feb’08| Feb do do Feb 1 1908 * 
reene RR (Now Bee 2S 2h, Ce eee ts, eee 100 00,000 6 J & DIDL & W 90 West St Dec 19 1907 2 
Ureen wich &J ~ See 7 M $500,000 g__S.c&r 21) 1904 1,000 500,000 4g |J & JjStandard Trust Co N YjJan 11924 
Guay & Quist ie 12.282. 282,000 —— guar (text)_.Usm ---| 1899 1,000) 12,282,000 6g J & J See text Jan 2 1932 
G ulf | Eoammont &K Atchison Topeka & Santa |Fe 
& Gt Nor Ler p &i guar end (text) __- AB.c 77| 1900 1,000 781,000 5¢ \|J & J\5 Nassau Street New Yk/July 1 1930 
Gull Ade mortgage $325,0¢ gold_._.._____- a. A ee (?) EF SR ko. 3 eo ee 1937 
Gulf & Ship Island—Stock $6,000,000 authorized___- = | 00| 6,000,000] See text | Q—J [Be uffalo N Y Jan 1908 1% 
rst refund and term mtge ‘gold sink —- -N.c*& 307] 1902 \1,000 = 4,084, 000 5¢ & J\Fisk & Robinson N Y Feb 1 1952 
Mortgage gold $1, eg ‘eee art due yearly_-_____ Mp Ff * 3 ees 750,000 7 a 3 > lee a Seal ae Apr 1909-1911 
Gulf Term Mobile—1s =a 0,000 g gu (eext) --c* ae ---| 1907 1,000 600,000 4g & dJ\New York Jan 11957 
lancock & Calu met_—See ineral Range R 
Hannibal & St J sep h—See Chicago Dartington & Quilncy 
a $11,502, it od itional pledged for Pacific Extens|ion bo|nds b £2,000!|,000 additional heid by Gjreat Northern 
d Subject to call after April 1928. ¢$16,000 old 5s jof 189|6 remajin outsta|/nding 
SYSTEM PROPER. | REPORTED SEPARATELY. was $557,712, lands unsold, 818,133 acres, to be reduced about 650,000 
Li - whos lo bere gid stock owned. Miles. | acres by a final adjustment with U. Ss. 
we {Central Vermont®..........-. a a 
partly éaned. Grand Tronk Weltern*.. 336 STOCK.—In Oct. 1905 the authorized stock was increased from $125, 


eased— 
Atlantic & Bt Lawrence, Port- | Entire stock owned. 


land,Me., to Island Pond, Vt. 165/Detroit Grand Haven & Mil*.. 189 
Buffalo & Lake Huron________ 164|Tol. Sag. & Muskegon-----_-.--. 96 
Cincin. Sag. & Mackinaw*_... 53| Jointly owned. 


Se GE. ccbiducibnccecncke 202 | Detroit & Toledo Shore Line-.. 79 


——| 
Total in earnings_._--..._- 2 Te 4,766 


Car ferry, Grand Haven to Milwaukee. ‘*Seeseparate statement this Co. 
As te Grand Trunk Pacific Ry., see that company above. V. 79, p. 2587. 
The company on Sept. 30 1905 ‘began operating Canada Atlantic Ry. and 
guar., —. and int., its 4% bonds. Amalgamation with the Grand Trunk 
— aay sestpanes. V. 79, p. 967, 1331, 1641, 2455, 2620; V. 85, p. 600. 
&c.—The authorized capital on June 30 1907 was £46,436,364 
stock (eas, 986,240 issued and £2,450,124 unissued; advances from the 
an Govt. in ald of construction amount to £3, 111,500. Perpetual 
const. 4% deb. stock authorized by Act of 1882, and later Acts, has been 
issued from time to time to acquire securities of companies consolidated and 
controlled, amounting June 30 1907 to £8,589,288, and bearing an annual 
interest of £444,308. V.71,p.84. Guar. stock, £750, 000, Ve: subscribed 
in 1903 and £500,000 in 1904; V. 78, p. 1962. In 1906 '£1,000,000 was 
offered and in Feb. 1908 £1,000,000 was sold. V. &2, p. 692; Vv. 86, p. 602. 
or 


In Feb. 1906 it was proposed to spply for authority to guarantee ‘onto 
Union paw age Co. bonds. V. 82, p.452. Montreal Warehousing guaran- 
teed bonds, V. 83, p. 87. 

DIVIDENDS— For ™ rs 00. ’01 '02. °03. '04. ’05. ’06. '07. 
Guaranteed 4% stock....% 2 4 4 4 4 4 4 4 4 
First preferred__........ % 3 a. &« & ‘2 | 5 5 
Second preferred________ % 0 3% 3 4 5 5 5 5 . 
Third preferred. ......... 0 oO 1 > =e 3 63 


Tred 
As to dividends on third preferred ,see V. 85, p. 405. 
EARNINGS.—8 mos. Btt+ 4 08__._Gross, $22,274,456; net, $5,485,518 
July 1 to Feb. 29. \1906-07__..Gross, 22,037,457; net, 5,943,455 


REPORT.—Statement for 1906 was - de 84, P geet. 
Years ending Dec. 31— 19 906. 


1905. 
£6,018,001 








|) eee £7, iad. "06 £6, 608. 528 
Transportation expenses_-_-_.____- 5,197,478 4,746,318 4,269,153 
ae ee on ae £1,947,028 £1,860,210 £1,748,848 
Tete wet tacea. .. ...........-. £2,220,187 £2,100,993 £1,951,232 
RN ae i ms ap 155,206 155,206 155,206 
Interest on bonds and deb. stock__-. 1,069,136 1,070,923 1,071,144 
Advances to controlled roads ------- 153,350 41,537 11,070 
Dividends on | bacon ma stock...... (4)336,770 (4)312,411 (4)275,358 
Do rst preferred stock... (5)170,841 (5)170,842 (5)170,842 
second preferred stock. (5)126,420 (5)126,420 (5)126,420 
De third preferred stock... (3)214,939 (3)214,939 (2)143,293 
EE ae POR def.£6,477 sur.£8,714 def.£2,101 


OFFICERS.—Pres., Sir C. Rivers Wilson, London; 2d V.-P. and Gen. 
Mer. ,{Chas. M. Hays. fy. "85, D. 405, 468 (600; V. 86. Pp. 285, 602.) 


rAGRAND TRUNK Sigh. v0 Gulong RY.— ae Map Grand Trunk Ry.) —Owns 
uron, West. Ind. RR., 3 m., and Se 
nia re West, ind 5 m.; 335 m. Stock, $6,000 owne 
Gr. Trunk. Successor ne oo p. sea V. Zi. BP. 28) of Chi. Ler. Tr.teretiesed 
BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the new 4s. Of the = $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new incomes are subject to call at at 85 and any int. then due, within the 
first 10 years. Int. on incomes, 1% Ps on July coupons in 1902 to 1905, 
incl.; 4% in 1906 and 1907. V.83, p. 687. Jointly with Toledo St. Louis 
&fWestern guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653. 
EARNINGS.—8 mos., -Gross, $4,103,709; net, $522,443 
July 1 to Feb. 29. 1906- Gross, 3,975,550; net, 561,157 
Year ending June 30 1907; a $6,092,250; net, $1,078, 022; other 
income, $175,498; charges, $987 744: 4% on incomes, $60, 000; renewal 
funds, $177, ma sur., $28,440. wv. 83, p. 687.) 


“GREAT RoR i BY .-~(Gee Maps.)—Operates a line from St. Paul 
Minn., via S , to Lowell, Wash., on the Pacific coast, with 
coast line te sotthe. ‘end 2 8 Ee branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia, 
aggregating, June 30 1907, 6, roe miles. 





Lines owned in fee Miles.| Lines owned in fee aa 
St. Paul., Minn., ‘to Low on ‘* uth, Minn., to Laramie, No 
io ann eee, » Sa RRR 2 esac 325 
Seattle te Vancouver_-_-_-_____- 1786 |Pacite Jct., Mont., to Butte__ 351 
Willmar, Minn., to Yankton, \St. Paul,Minn., to Grand Forks 
RS OP a ore NE oer 
Garretson, So. Dak., to Sioux !Various branches_......--.-- 2,939 


iCity, la., and ONell. Neb_ 2 
Spokane, Wash., to Nelson,B.C 200! Total June 30 1907________-_ 498 
|2d &c., tracks & sidings__..-_- 1,643 
“3D uring seen hg oy of © ew “47 were completed and 284 m. under 
construction. 1275. As to Spokane Portland & Seattle Ry., 
423 m., to 4 butit sointty wich No. ttt of = 221 m. operated March 
1908.88V. 8 1100; V. 83, p. 1111: V. 1273. In April 1906 
—— at were proposed by allied heaseeat rom ek kenge 
ieee WE about 1,300 m. V. 81, p. 669: V. , p. 928 
1156 1268 iy 
IZATION .—The stockholders voted Oct. 10 1907 to acquire the 
St. Paul Minn. & Man., Eastern Ry. of Minnesota, -s other roads hereto- 
fore controlled. V. 85, p. 600, 1209; V. 86, p. 168 
L DS.—Sales for year 1906-07 ‘were 2,322 otbang ;* $21,829 and 49 
townffote'for]$2,015. TheJnetfamount due ‘onilandfcontracts June 30 1907 





- paya le to the Gt. Northern Ry. for carryl 


000,000 to $150,000,000 and in Jan. 1907 to $210,000,000. In Oct. 1898 
the stockholders surrendered the right to issue common stock, all stock 
being ‘‘of a single class with uniform rights and privileges.” 

Stockholders in Jan. 1907 subscribed for $60,000,000 new stock at par, 
payable in installments to April 1908. Proceeds will be used for additional 
a ay extensions, to oN a}, s 4 awd crea &e. 

p. 1469: V. 84, p. 749, 803 ; V. 85, .¥. 
The Union 7 System in April 1908 as $12, b56, Bao cai. V. 83, 
Pp. 1332, 1322; V. , p. 509. Suit to set aside ownership. V. 86, p. 285. 
DIVID’DS, er 3 °96 (incl.) pA -_ 99. ’°00. '01. 1902 to May’08. 
Gt.North. J 5% yearly 6% 7 7 7% =+%+7% yearly, Q-F. 

Also in 1898 50% in Seattle & Mont stock, which was then exchanged 
for 40% in Gt. Nor. pref. V. 66, p. 1044, 1188; V. 74, p. 829. In May, 
1901 4% and in ‘_ 1907 144% was paid from ‘earnings of Lake Superior 
Co .921,1405. And in Dec. 1906, unit for unit, 1,500,000 shares 
of beneficial tt in the iron ore properties. See ‘General Finances.” 

BONDS.—St. P. Min. & Man. consol. mige. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. It is a first lien on the land 
grant and on 670 m. of railway in Minn. and a second lien on the remaining 
1,873 miles in Minn. and the Dakotas, the prior liens on which average only 
$5, 900 per mile. V. 64, p. 518; V. 86, p. 229. Montana Ext. mtge is for 
$25,000,000 for extensions and for second track. Abstract, V. 45, p. 34 - 

Pacific Extension mtge., £6,000,000, provides for bonds at £6, ‘000 
mile in Montana and £7, 060 per mile west of Montana; £3,000, 000 of t 
issue (of which £1 “~*, 000 sold) were released upon payment of collateral 
trust bonds Sept. 1 1898. V. 66, p. 1044, 1188; 80, p. 1111, 1174. 
See abstract of kb... V. 52, 2: 82. 

In 1904 the Gt. Northern and Nor. Pac. had acquired $107 612,600 of the 
Chicago Burl. & Quincy RR. $110,839,100 stock, in exchange for their 
joint 20-year 4% gold bonds, secured by th “4 de it of the stock in trust, 
on er of $200 in bonds for each $100 a be 72, p. 871, 
1 1135, and application to list V. 73, M04. . 85, 600. 

, “BL Railway of Minnesota.—The Northern’ Div: 315" 060, 000 mtge. of 
1898 provides for extension built from Fosston, Minn., to the head lake 
navigation at Duluth, and also for future requirements, “meluding the retire- 
ment of the $4,700, 000 ist 5s April 1 1908. They are redeemable at 105 
on three months’ notice after pril 1 1928. V. 66, 7 Montana 
Central bonds cover several (See adv. “Chronicle” Dec. 12 1891.) 
pA —— guasnaten these issues, and Gt. Nor. assumes guar. 


Vv. p. 680 

eur he Walmart & Sioux Falls bonds are endorsed with joint and several 
guar. of the Manitoba and Gt. Nor. eompanies. fanny issues may be 
made at $17,500 per miie for additional aa. V. 56 es 

Minneapolis Western first mtge. is for $1,000,000. $0, p. 835. 

GENERAL FINANCES.—Total funded debt pe mile of main track 
(4,829 m.) in the ees of the public June 30 1907, $20,687. V.85, p. 1277. 
Train-load, 1906-07 tons, against 530 in 1905-06. 

In Jan 1907 ieenditens subscribed for $60,000,000 stock at par, pay- 
able in installments to April 1908. See STOCK above. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. 8S. 
Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option ee - ‘the Steel a. on a roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton incr each yr 
minimum tonnage to be mined, 750,000 tons during 1907, with 75 750,000 i 
crease each year until 8,250 ,000 is reached. The iron ore properties were 

transferred to Louls W. Hill, James N. Hill and Walter J. Hill as trustees, 
the 1,500,000 shares of beneficial ETS in the trust equal to the number of 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the iron properties, pe first deducting the 80c. per ton 
ng the ore to the docks on Lake 

uperior, will be distributed along with any profits from other ore ay 
at least once a year to the holders of the trust Serv 80D See 
p. 818, 969, 1228, 1290; V. 84, p. 635, 693, 749, 996; 86, 855 
div. on ore certs., $1 per share, paid Sept. 16 1907: March Ne 1908, AH 
V. 86, p. 480. 

EARNINGS.—July 1 1907 to March 31 1908, 9 months, $44,145,474, 
against $40,218,798 in 1906-07. For 7 months ending Jan. 31 tees. net 
(after taxes) , $12, 670,563; other income, $1,102,135; charges, ie 16,341; 
dividends, $7, 858 ,816; balance, surplus, $1,567,540. V. 86, p. 


ANNUAL REPORT.—Report for 1906-07 in V. 85, p. 1265, ta, 1241 . 
(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 


Year ending June 30— 1907. 1906. 
Average miles operated.....-.----- 5,982 5,90 5,723 
GEO SEIS ¢ owes cccwcensseces $55,144,402 $51,276,280 $43,526,088 


20,530,703 23,651,761 20,567,239 
62.77 53.87 52.75 


(2) GREAT NORTHERN oe ACCOUNT. 








Year ending ae, 4 1906 5.0" 
Net earnings St. & Man...-.-. sis. 303, 312 $21,520,668 $18, 1316. 731 
Interest on AA ow ag ona 397,406 392,227 
Dividends on stocks owned_______-- 906/070 965,247 973,325 
Rentals of leased lines_------------ 139,502 123.824 119,851 
PE SIE 6 oo ag ee — w= 1,549 2,709 4,01 
General interest and other income... 1,881,581 713,117 891,144 

ED I inn 3 = cece sca d $21,978,111) $23,722,970 $21,197,291 
Paid rental St. P. M. & Man ------- $4,080,286 | $4,107,095 $4,001,555 
Great Northern dividends, 7% ------ 10,469 ,662 9,148,520 8 693 ,860 
inseam On aterter WOn.......--.. .-2-.-45. 151,875 364,500 
Interest on stock subscriptions-____- Seren See ss op 
Renewal, &c., funds. -_............. 4,934,976 5,130,911 3,000,000 

DOT: TRAE 5 dindwnstiatwinn $2,155,704 $5,184 569% S: $5,137,376 
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62 RAILWAY STOCKS AND BONDS. 


[ VOL. LXXXVI. 








RAILROADS. 


For explanation of column headings, &c., see notes | of | of 
on first page of tables. | | Road. |Bonds. 





| ieee | Date | Stag, or | 
Par 
Value. 








INTEREST OR DIVIDENDS. Bonds—Princt- 

\pal, When Due. 

mount Rate , When , Where Payable, and by | Stocks—Last 
teen % | Payabie.| Whom. Dividend. 





Harriman & Northeastern—First mortgage gold. --Ce| 20) 1895 
Harrisburg Portsmouth rt Joy & Lanc—Stock 7% gu| 

















$100 &c| $300,0 
00] 


6g Fj & Jj)Central Trust Co N ¥ Ja 11916 
1,182, Sool 7% in bad & 5 mame ~be aaa Phila ‘Jan 4S 1908 3% 











First M (extended in 1883) gu p & | Pa RR.--GP.r) 33| 1853 500 &c "700,000! a & d oO 11913 
Hartford & sees a Western—Stock--_....--.--| 124) .-.. 100} 2,965,500) 2 F &A 31) x Ireb. 28 1908 1% 
First mortg: extended in gold in 1903____-.-----) 124) 1883 1,000} 700,000) 4% J & Jj |July 11923 
Hawkinsv & So—ist M $400,000 gold guar p & i 44, 1902 ,000) 325,000) 5¢ iA & O union” S B & Tr Co Cin) 1952 
Henderson Bri Louisville & Nashville RR} | | | 
Hibern’ SS ie antl aad aii Saei O36) 5. 100| 200,000: 6 (A & O ‘See, Central of New Jersey | ‘Apr 19 1908 3% 
i Valley tock common $11,000,000---.| ---| ---- 100} 11,000,000 See text \J & J\J P Morgan & Co Y/|Jan 13 1908 2% 
referred non-cum (see text) subj to call at perl aniast euie 100} 15,000,000.4in 1907 J & J do . \Jan 13 ieee 2% 
aeeies & Hocking Valley first = eeld=.... c*| 76) 1867 500 &c) 1:401,000| 4g A & O} do do |Oct 1 194 
Col & Tol ist M gold ext 1905 (V 81 p --o c*| 118) 1875 1,000; 2,441,000 4¢ F & Al do do ved 1 1958 
Ohio & West Va ist M (Logan to Pomeroy) --_--.c*| 85) 1880 a3 1,584,000 7 iM & N do do |May 11910 
First consolidated mocwmnge Si $20, 000 000 gold. --Ce| 346} 1899 (1,000 &c| 14,496, Er} 4%eJ & J do do July 1 1999 
Equipment nates payable thiy FE eS ---| 00-01 | Various 91.1 5 &6 | Various | = do To July 1908 
Car trusts gold $80,000 s-a tv 4 AL ea 3| ---| 1902 1,000) 640,000 4%e\M & N| do |Nov’08-May ’12 
Equip notes gold Ser a = $23,000 s-a___.__- Usm; = ---| 1907 ,000| 414,000 4 F & A|New ‘ ork Aug ’08-Feb °17 
do do Ser B due $48,000 s-a ____...---- | ---| 1907 1,000) 864,000 4 \|F & A 15) To Feb 15 1917 
do do Ser é due $37,000 s-a ______.__--. ---| 1907 | 1/000] 666,000j|A & Oj-_.------. Chicago |To April 1 1917 
do: do Ser D due rg 000 s-a (V 85 p 600) | sos) Dae 1,000 180.000! 4 JI «& Z| LE A eee [suly te valy 12 
do do Ser E due $25,000 s-a _____...--- ---| 1907 | 1,000} 475,000 4 |F & A|New York ito g’08-Aug °17 
do do Ser I of 1908 due $25,000 s-a_S.xc* -| 1908 a A 000) 500,000) 4¢ |F &A15\Standard Trust Co, N Y/To eb 15 1918 
Bonds of coal companies guaranteed. See Sunday Creek or und/e “Tndu|strials” | | | | 
To be issued and —- — consolidation plan | | 
Stock authorized $13,750,000___....-- se cam, ee i 33. 750, 000) ey er Re ie ate s | 
General lie mortgage $30, 000, 000 gold- ee RF ae 000. 000) 4e¢ 06 i |July 1 1936 
Kanawha & Michigan first mortgage in hall 164) 1890 | 1,00: 340 4¢ \A & O/|Central Trust Co N Yj} |Apr 1 1990 
Hoosac Tunne' hed agg Py $250 0 000 auth g_ OB 25; 1892 1 000] 244 “000| 5¢ iM & S/Old Colony Tr Co Boston |Se t 11922 
Hous Belt & ——. = py aoe g red 105 text_Ce =--| 1907 | 1,000! See text | 5g J «& J 1 ES Re ES SENG. \July 1 1937 
Hous E & W Tex: poe "& | by So Pac__Un.c* 191) 1893 1,000 2,199,000) 5¢ |M & N/120 Beosdwey New York|May 1 1933 
First mtge $3, 00,0 000 poll not guaranteed_____._- 191) 1893 | 1,000) 801, ag 5g IM & N| do |May 1 1933 
Houston & Texas C RR—State of Texas pr lien ist75m 2a fae ~--252.- | See text 6 eR oR |Houston Texas |Annually 
First mtge land grant g red 110 int guar___Ce.c* &r 453| 1890 1,000} 3,522, 000) 5¢ J & J/120 Broadway New York|July 1 1937 
Cons M land grant Lary = at 110 int guar--_F.c* &r 453| 1890 | 1,000} 1,239, 000) 6g |A & O} do jOct 1912 
General mortgage gol terest guar end._._Mp.c* y= 453/ 1890 | 1,000} 4,275,000) 4g |A & 0} do do |Apr 11921 
Waco & N W Div ist at $25,000 p m.._.Ce.c*& 58} 1900 1,000; 1,105,000 6g |M & N| do do |May 1 1930 
Austin & Northwest ist gold gu p & i___Mp.c* &r 103; 1891 | y 1;920;000} 5¢ lJ & J do do ja=¥ 11941 
Ft Worth & New Orleans ist M (Wax to Ft nae | 41| 1895 1,000 709 ,000 6 Y & Ji do do 31 1925 
C Tex & N W 1st M guar So Pac (Gar to Wax) ____F 12) 1881 | 1,000) 180,000 6 A & 0/120 Broadway New York! bet 11911 
(3) OPERATIONS OF WHOLE SYSTEM. BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 


Year end. June 30 1907. Gross. Net. Other Inc. Total net inc. 
Total Ry. system + he y aon 4.402 $20, — zoe $2, “— or $23,100,257 





—— Falls & No. sys. 9 612.342 
inneapolis Union- ---- 4,794 306 867 eet} 216,695 
Minneapolis Western -_- 240.598 | ¢ Sees 10,222 
Duluth Terminal. ----- 45,876 Re i abadad 13,500 

Total for system. _-_- $57,223,299 $21,292,524 $2,660,492 $23,953,017 


From this last result ($23,953,017) In 1906-07 paid total interest charge 
of all companies and guaranteed dividends on St. Paul Minneapolis & Mani- 
toba stock, &c., not owned, a total of $5,346,569, and dividends of $10,- 
469,662 on the stock of the Great Northern Ry. Co. and $4,934,976 for 
appropriation for renewals, Improvement and equipment funds. 


OFFICERS.—Chairman, James J. Hill, St. ioe: ~ > , Louls W. Hill, 
St. Paul; 2d V.-P., R. I. Farrington; +4 ¥.-P., . and Asst. Treas., E. T. 
Nichols, N. Y.; Treas. and Asst. Sec. E. Sawyer, ‘St. Paul; Asst. Sec. and 
Asst. Treas., N. Terhune. New York office, 32 Nassau St. 

Directors—J. J. Hill, Frederick a Veyerhacuser, E. Sawyer, Wm. R. 
Begg; R. I. Farrington, H. W. Can Samuel Thorne, Louis W. Hill, 
Wm. B. Dean.—(V. » p. 168, 229, 7388, 480, "602, 668, 794 » 

GREEN BAY & Stl ae RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

HISTORY .—A reorganization June 5 1896 (per plan in V. 61, p. 471) of 
Green Bay Winona & St. Paul, foreclosed. Protective comm., V. 84, p. 220. 

SECURITIES.—tThere are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 244% 
interest, if earned, then common stock to 24%, then the two share ratably: 
but after 5% has been _ on both, class B bonds are entitled to all surplus 
earnings. See og 


DIVIDENDS.— } "99. '00. "01. '02. Fe 04. Fs ‘i. oie 08. 
Class “‘A’’ deben_---%% } 236 2% 2% 3 4 ; 5 
ee %) 1% 2% 3 4 4 

On class ‘*B”’ debentures %o % paid Feb. 1 1908. v. 86, Dp. > 529. 

REPORT for year ending Dec. 31 1907, in V. 86, p. 853. 

Cal. Gross — over Div. on Dividend Div. on Balance, 
Yea Earns Jep.,&c. Deb.**A’’s. on Stock. Deb. “B’'s. Surplus. 
1907 $666, 838 $204. 577 (5) $30, 000 (5)$125,000 (4)$35, 000° $14,577 
19 --- 636,121 160,894 (5) 30,000 (5) 125,000  —_______. 5,89 


06 _ 894 

DIRECTORS.—S. S.’ Palmer, Pres.; Mark F. Cox, Sec. and Treas., 40 
Wall St.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt.—(V. 86, p. 853.) 

GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8 
miles. Leased to Delaware Lackawanna & Western for term of ‘charter for 
6% onstock. Capital stock, $200,000; par, $100. The $200,000 7% bonds 
which matured Dec. 1 1902 are held in the D. L. & W. treasury. 


GREENWICH a3 jon NSONVILLE RR.—Owns from Schuylerville,N.Y.., 
to Johnsonville, N.Y.,21 miles. Extension from Greenwich northeast to Rex- 
leigh, 10 miles, is aber yi ang Stock, a _. of which the Del. & 
Hudson Co. owns $175,000, acquired in 1906. V. » Dp. 626. Bonds, see 
table above. In Oct. 1907 application was made - ‘te $900,000 bonds, 
total authorized to - $1,000,000. For year i June 30 1907, gross, 
$92,367; net, $33,921; Int., taxes, &c., $20,233; div. (4%), $9, 000; bal. " 
sur., $4,687. Pres., I. C. Bl andy. Office, Greenwich, N. Y. —(V. 85, p. 40.) 

GUATEMALA RY.—V. 78. p. 988, 1497; V. 79, p. 902; V. 86, p. 168. 

GUAYAQUIL & QUITO RY.—(3 4-ft. gauge.) Projected from Guaya- 
quil to Quito, Ecuador, about 286 miles, with two branches. Of this, 204 
miles, from Guaya = to tu. are in operation fas remaining 82 miles 
expected to be In 1 p. 556; . 1 Stockholders and 
bondholders on Jul 085 1907 yn ne the ARP Tig ‘to use the $430,000, 
the amount of the July coupons advanced by the Government of Ecuador, 
in completing the road. The July 1907 and Jan. 1908 coupons on all except 

“special series’? bonds remained unpaid pending ee ae of dispute with 
Government of Ecuador. V. 86, p. 168; V. 85, p. 

Stock an. com., $7,032,000; pref., 7% cum.. $5, 250, 000. The 
bonds are prin. and int. by the Government of Ecuador, secured by a 
first lien on all ite customs duties of the latter, it receiving In consideration 
48% of the comi. stock. Interest in London is payable at Glyn, Mills, Currle 
& Co. All the bonds are purchasable for a sink. fund of 1% yearly, and in 
addition $1,014,000 (of which $417,000 now a, may be called at 
par for special s.f.; ins. f. Jan. 1907, $1,900,000. p. 168. 

For calendar year 1904 earnings were: Gross, £68 oie cash from Gov- 
ernment of Ecuador to pay interest on bonds, 'g121 ,348; total, £189,397; 
oper. expenses, £67,600; interest = bonds, £121,348; bai., sur., £449. 

Pres., Archer Harman; V.-P., H. Powers Farr, New York; Sec. and 
Treas., John J. Ginnane. N.Y. office, 25 Broad St.—(V. 86, p. 168.) 


GULF BEAUMONT & KANSAS CITY RY.—See Atch. Top. & Santa Fe. 
GULF & INTER-STATE RY.—See page 169. 


GULF LINE RY.—Owns Ashburn, Ga., to Brtdgebere. 32 miles; track- 
age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to 
purchase) the Hawkinsville & Florida Southern, Hawkinsville to Worth, 44 

miles; total, 79 miles. Proposed line will extend from Hawkinsville to 
Bainbridge, Ga., about 130 miles, and extension projected from latter point 
to the Gulf, about 100 miles. ‘It Is projected eventually to build from 
Augusta, Ga., to the Gulf of Mexico, with trackage rights to Atlanta. 
V. 84, p. 1247. Incorporated in June 1907 and ac ed the Flint River 
& Gulf. Stock authorized, $400,000. Bonds authorized, pes. 000 30-year 
gold 5s, Atlanta (Ga.) Trust Co., trustee. Pres., C. A. ford: Sec. and 
Treas., . Reynolds, Sylvester, Ga.—(V. 85, D. 921; + 86, p. 420.) 

GULF & SHIP ISLAND RR.—(See Map.)—Owns from Gulfport, on 

Mate Sound, Gnif of Mexico, to Jackson, Miss., 160.5 m.; Columbia 

Maxie to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 
rsh “6 miles; total, 307 miles. Important harbor improvements have been 
constructed at Gulfport, including = dayny = — of docks, plers, &c.; 
also & Gennes 7 miles long extend 

STOC. ae phe stock, $6,000, G0 a ote oven. $100), “ + ppenimeneea 
STOTDEND —April 1903 to Jan. 908, 4% yearly (Q.-3 - 





standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. A sinking fund of 1% yearly, which became 
operative Jan. 2 1905, may —- = at not exceeding 110, but the 
latter cannot be drawn; bon © purchased to be kept alive in sinking 
fundas aninvestment. To Feb. 29 1998. ‘Set, 000 had been purchased. See 
V. 74, p. 426, and a to list, 74, p. 1257; V. 81, p. 264. The 
mortgage gold 6s of 1908 ($1,000,000) pak to construct 60 miles of he 
mature $250,000 yearly in 1909 ‘and 1910 and $500,000 in 1911. V. 8 
p. 547. Car trusts June 30 1907, $335,210. 
EARNINGS.—8 mos. (teem poten $1, my +? net, $320,451 
July 1 to Feb. 29. 11906-07___._- 1,6 065; net, 445, ,726 
For 5 months ending Nov. 30 1907, aa 3232, sé. against $232, 747 in 
1906; other income, $9,515; charges, $138, 987; balance, surplus, $102 684, 
REPORT.—Report for ee sae * — = Eng | sntige a a ae “" 860. 


Year— Gro: r Inc Balance 
. . ae $2, 485, “989 Is601. “991 38, 564" $3007 083 $317, 473 
|, aaa 2,138,779 681 '668 25,392 305,784 401,275 

Pres., J. T. Jones, Buffalo, N. Y.—(V. 85, D. 860: V. 86, p. 285, 547.) 


GULF TERMINAL £0. MOBILE.—Owns union passenger station and 
approaches at Mobile, , leased by the Southern Ry. and Mobile & Ohio 
, which own the on and guarantee the bonds jointly and severally, 
principal and interest, by endorsement. Franklin Trust Co., New York, is 
mortgage trustee. V. 84, p. 50. 


HARRIMAN é NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 

miles. In Jan. 1903 entire stock acquired in the Interest of the Cincinnati 
= Orleans & Texas Pacific Ry., but is operated separately. V. 76, p. 

57. In 1907 a dividend of 4% was paid from accumulated surplus, 
Stock, $600,000. Year to June 30 1907, gross, $111,658; net, $34,240; 
charges, $23,545; balance, surplus, $10, 695. —(V. 76, p. 212.) 


HARTFORD & CONNECTICUT. WESTERN RY.—Hartford, Conn., 
Rhineciiff, 14 miles. Leased till Aug. io40 
to Central Be PRL . yoy pr =k by New York New Haven & 
Hartford RR.), the rental payin if charges and 2% per annum on the stock 
ot 965,500 outstanding) , of wh *! $1,640,000 owned by lessee.—(V. 76, 

1084; V. 83, p. 95, 213, 129 


HAWKINSVILLE & FLO mw ee N RY.—Worth to Hawkins- 
ville, Ga., 44 miles. ae ay 1 1907 to Gulf Line Ry. until April 1 1952, 
with’ option of purch, V. 84, p. 1247. Stock, $100,000, of which one- 
half acquired in April 1 1904 by Georgia Southern & Florida, which guarantees 
bonds (see table above), principal and interest. Year ending ye 30 1907, 

oss, $55,174; net, $8,247; total deduc., $13,542; bal., def., $5,295. 

res., S. F. Parrott; Treas., W. P. Hopper, Macon, Ga. —(V¥. 84, p. 1247.) 


HIBERNIA MINE RR.—Owns from Rockaway, N. J., to Hibernia 

Mines, N.J.,44% m. Leased to Cent. of N. J. in 1890 for $12, 000 per ann. 

HOCKING VALLEY RY.—(See Mee. )—This company owns main line 
from Pomeroy, O., to Walbi eee, O., 250 miles, with trackage (P. . RR. 
System) Walbridge to Toledo, oie branches to Athens, Nelsonville, 
&c., 73 miles; leases Wellston & Jackson Belt, McArthur Junction to Jack- 
son, 18 miles; total, 347 miles; second track, 47 miles. Under the proposed 
consolidation with the Kanawha & Michigan (see below), 169 miles will be 
added to the system, making a total of 516 py operated. 

HISTORY, &c.—Successor Feb. 25 1899 = V. 68, p. 231, of 
Columbus ———- Valley & Toledo Ry., foreclose The coal lands, from 
which the bulk of the business is derived, aggregate about 20,975 acres, 
and are covered by the consolidated mortgage. In 1899 acquired control of 
Toledo & Ohio Central Ry. (which see) by purchase of entire issue of 
$8,421,000 Middle States Construction Co. ee 3s, which are “Saal 
by deposit of the entire stock of the Toledo & Ohio Central Ry 
$54,100 common and $11,600 preferred (See V. 69, p. 1345); but ‘at sell 
18 operated separately. See STOCK below. 

CONSOLIDATION PLAN.—A plan for consolidation with the Kanawha 
& Michigan Ry. in V. 83, p. 271, 323, contemplates the retirement of the 
ay 1 a stock and the creation, as shown in table above, of a new general 
len 4% mortgage providing for refunding at a lower rate of interest out- 
standing equipment obligations and floating debt of both companies. The 
new mortgage (authorized issue $30,000,000) will also furnish resources for 
betterments and improvements, so that the net earnings of the consolidated 
company may be available for dividends. Issue of new securities delayed 
by opposition of State authorities. 





Held by To Be Gwen—— 

For each $100 share— Public, &c. New Bonds New Stock 
Hocking Valley ss peeled... 223-55 0 oer ane $110 ican 
EE Un ca mecenccccuecs ree a4 ret oN $100 
Kanawha & Anchigan Ry. stock....... 60 


The Kanawha os Michigan my Tene 1907 Pot wn a an issue of $2,500,000 
20-year 5% bonds, to pay the floating debt, &c., of which about half to be 
taken by Hocking Valley for previous advances. V. 84, p. 1247. 

PREFERRED STOCK.—Has preference as to assets and dividends and 
Is entitled to share equally with common in any dividend above 4% in 
any year. V. 80, p. 1111. 

SALE OF STOCK, &c.—In June 1903 $6,924,200 of the outstanding 
$11,000,000 common stock was sold to five railroad companies, viz.: The 
Pittsburgh Cincinnati Chicago & St. Louls (two-sixths Interest) and Balti- 
more & Ohlo, Chesapeake & Ohio, Lake Shore & Michgian Southern and 
Erie (each one-sixth), the owners receiving $103 per share above all ex- 

enses. The participation certificates issued theréfor were paid at maturity 
une 28 1906, and the stock distributed among the roads. V. 75, p. 1301; 
V. 77, p. 36, ‘1225; and form of certificate, V. pA p- 1874; V. 83, p. 37. 

DIVIDENDS.—On preferred, 1900, 34% 1 to Jan. 1908 incl.,4% 

per annum. On common, July 1901 to Jan. 19 7 incl., 3% per annum; 
uly 1907, 2%; 1908, Jan., 2%. 

BONDS.—The consols ($20, 000,000 authorized) | aay vel a lien on the 
entire property, subject only to $5, 426, 000 prior bonds, a first lien on 
all the coal lands; $5,426,000 consols are reserved to retire nae existing bonds 
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INTEREST OR DIVIDENDS. Bonds—Pring. 
For explanation of column &c., see notes “— of al Amount Rate When Where and by 
. . . 
on first page of j Road.|Bonds.| Value. |Outstanding|) % Payabie.| =. Sigce Let 
gman S Maaho ee eRe 00 onvSe*&r| -..| 1907 [$,£ or fr.|$51,000,006 4% giF & A/Standard zo ‘eb 1 1957 
Jersey 1st M $7,000,000 red 110_____- G.c*} =~~| 1902 1,006, 5,000,000. 5g |F & A\Guaranty Trus N YfFeb 1 1932 
Hantlageon & Broad Top—Common stock -.......- 67; .-.-- 50; 1,371, See text.\J & J Phil Of, ach Wainy it St 28, 04. 1 
stock 7 % non-cumulative.......... —— 7. «eee 50 ,000,' 7in 1907), & J an 25 "08 3 
Eee OE eptenas 1800 Oe ee -- oe 67| 1854 500 416,000 4¢ A & O do fo 30 19: 
Second M old 7¢ extended in 1 & sent... 60 67| 1857 500 367 ,50( 4¢ F & A do do il 
Third M consol extended in 1 .---GP c* 67| 1865 1,000; 1,497,000 5¢ A & O do | do 31 1 
14th Ser car trust $29,000 y‘ De p ape PeP| -...| 1899 1.000 118,000, 4 J & D/Penn Co for In. &c, Phil Dec 1 1911 
Car trusts gold due abt $17,000 s-an (V. 84, p. 1424) ---| 1907 1,000 450,000: 4%¢/A & O}Phila.Tr.,S.D.& Ins. Oo.JOct '08-Oct '2) 
Idaho & Wash Nor—ist M $5,000, g red text___IC ---| 1907 1..0'| 1,803,800 og M & NilIll Tr & Sav Bk Chipag ay 11932 
Mlinois Central—Stock $!23.552,000._._..._...---. oan eans 100/|See text. 71n 1907;,M & S115 B’way,N Y, & ar2’'083 % 
Leased line 4% stock guarant see remarks) ---.- a 100; 10,000,000 4 J & J do do an 1908 2 
First mort Sterling bonds old 6s extend in 1805 1875 £200; 2,500,000 4¢ |A & OjLondon pril 1 195 
1874 for|Steriing bonds in 1905__. 875 £200; 1,000,000 >, ££? EEE ec 950 
$15,000,000}4s of 1886 due CEN 7053) 1886 1,000' 1,500,000 4¢ J & J115 smatuay , Hen Yorkan 951 
secures a11/3}48 of 1886, due 1951 gold__c* &r 1886 000; 2,499,000 3%eJ & J do ‘an 951 
equally .Us|3s of 5 due 1951 gold__..c*&r 189 £500,000 3g Mé& s tan don 951 
34s of 1903 due 1951 ---c* &F 1903 (1,000 &c| 3,000,000 3% e¢\A & O}New York a London pril 951 
Trust bonds nr (sec by Ch St L & )-Us| ...| 1886 200; 5,266,000 3%e\J & J|Baring Brothers, LondonJuly 950 
st M Sp Div ref M (V ay Pp 1237) gold_.Us.xe* &r 111) 1897 1,000; 2,000,000 3%eJ & J|115 Broadway, NewYorkan 951 
Kank & S W ist M Otto to Norman Junc & br_-_r 131) 1881 1,000 968,000 5 F&A do do ug 921 
Collateral ee me ge gee is saan ena Us.c* &r 857| 1888 500 &c| 15,000,000 4¢ A &O do do pril 952 
Cairo Bri oe ok (see +a Mey ---| 1892 1,000) 3,000,000 4¢ J & D do do ec 950 
Coll trust Ss. 000 0 idon LN OG & T..Us.c*&r 798) 1892 500 &c 25,000,000) 4¢ M & N} do do ov 1 1953 
. lines first mortgag & eakeame c* &r 218) 1894 1,0 5,425,000 4¢ iF & Aj do do ug 1951 
St Louls Div & Term M $10,000,000 gold_ Us.xc* &r } 239) {1897 500 &c| 8,377,000) 3K%eJ & J do do uly 1951 
,000 ,000 (See V 65, p 1173) ¢.. Us.xc* &r 1897 1,000 4,998,275) 3s¢ J & J) do do uly 1951 
Louisville Div & ‘erm M $25, 000 t-- Us.xc* &r 640| 1897 500 &c 23,888,000 a4eJ & J do do uly 1953 
St Ch L & N O cons M ($18, 000 ,000) ¢ int c* &r 567; 1881 1,000/a11,289,000| S5¢ J &D15) do do une 15 1951 
do guaranteed principal ‘and interest 567| 1897 1,000} 1,419,000) 3% eJ &€D 15) do do une 15 1951 
Memphis oe lst oe 100} 1889 1,00 3,500,000 4¢ J & D do do 1951 
Omaha Divisio I 130} 1900 |1,000 &c; 5,000,000 3¢ FF & Al do do ug 1 1951 
Litchfield Division lst 98) 1900 1,000 »235,000 3¢ J & J do do an 1 1951 
Purchased lines ist M Cc 734| 1904 ,000, 14,662.000 3K%e3 & JI do do uly 1 1952 
Underlying St L)} Bellevue & Carondclet Tst M__c* 17) 1883 1,000 470,000 6g J &D do do une 1 1923 
Div, & bs peemeed bog ok & El Dor ist M._-._-_~_ » 51) 1880 1,000 71,000) 7 J & J do do uly 1910 
Mort tgage __._ {St Louls Southern ist M g_- Me. * - 30) 18 1,000 538, 4¢ M & S| do do 1 1931 
jCarb & Shaw Ist M gold_--__-- 17| 1887 1,000 241,000) 4¢ Mé& § do do 1 1932 
a In addition $5,266.000 consoi 5s are pledged to. sjecure |Illinois) Central /collateral trust bond/s of 1886). 








(the latter may be extended at maturity). V. 72, p. 338: V. 74, Be 
1038; V. 86. p. 229. Substantially all of ‘the bonds and stock of the 
Ohio Land y. Co. and the Weliston & Jackson Belt Ry., 18 . are 
deposited under sald ‘m age. V. 68, ee 823. uarantees 
Hocking Coal & Coke Co. bonds. V. 74, a Vv. % DP. 2393: Vv. 

. 507; V. 81, p. 781; also Continental Goal Co. b onds. V. 75, D. 497, 987 
ee S: nda Creek Co. (wnien operares said aeapertie Ss) under‘* ‘Industrials. =a 
LATE EARNINGS.—For 8 months ending Feb ; 

8 Months. Gross. Net. Oth. Inc. C€ *harges. Balan 

, ee $4,396,460 $1,214,830 $711,240 $627, M3 $1,298, 357 
sane aomill 4,524,776 1,403 ,827 239,170 507 ,202 1,135.795 

ANN UAL REPORT.—Traffic is mostl freight, and we 62% of this is 
bituminous coal. Average train-load is e—in 19a va tons. 

Report for year ending o—- > 1907 ad A 


Gross earnings ........ $6,907,048 $6,439,809 
Net ——- after taxes. $2; eee 237 $2,258,035 
Other income 438 309,123 


bowed available income $2,642,675 $2,567,158 
ed charges, &c_--..-. $815,188 $883,480 
Dividends on preferred. (4)600,000 (4)600,000 
Dividends on common. (3 att} 000 (3)330,000 
Improvements, &c ae. wage 


Balance, year’ssurp.. $322,058 $753,678 $497,851 

OFFICERS.—Pres., N. Monsarrat, he wo us; Sec. and Treas., W. N 
Cott, Columbus; Asst. Sec. and Treas., . Gillard, New York 

DIREC RS.—Chariles B pr Fh BR M. Gallaway, H. R. Wilson 
and A. H. Gillard, New York; Ralph W. Hickox, Charles G. Hickox and 
James H. Hoyt, Cleveland; P. W. Huntington, N. Monsarrat, S. P. Bush, 
R. S. Warner, F. B. Sheldon and William N. Cott, Cofussbus. O.—(V. 84, 
DP. 1365; V. 55,4p. 339, 550, 600, 717, 135, 864; V. 86, p. 229, 547.) 

HOOSAC TU iNEL & WILMINGTON RR .—See pag e 178. 

HOUSTON BELT LINE & TERMINAL RY.—To build a terminal line 
in and around Houston, Tex., 20 miles, with large passenger terminals. 
Controlled by four proprietary’ roads, viz., Col. Southern, New Orleans & 
Pacific (St. uis & San Francisco), Trinity & Brazos Valley (Col. South- 
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son sysiem). In Feb. 1908 consiruciion was about to begin. _V. 86, p. 285. 
Incorporated Aug. 31 1905 with $25,000 (nominal) stock. The 5s of 1907 
($5,000 ,000 —_ issue) are subject to call at 105 after July 1 1917.—(V. 85 
p. 345; V. 86, p. 285.) 

HOUSTON g BRAZOS VALLEY RR.—Owns Anchor to Velasco, Texas 
20 miles. To be extended from a 100 miles, with branch to 


$1,945,313 
382,231 


$2,327,544 

$899,693 
(4) 600,000 
(3) 330,000 


550,901 


$2,423,764 
$1,018,971 
(4)570,200 
(3) 330,000 


$504,593 











Housion. 2u “ies. Con e. by Yoskum of St. Louls & San 
Francisco RR. and associates. Incorporate April 1907. Stock, 
$120,000. Texas RR. Comm. in Sept. 1907 approved issue of $2,000, 000 
bonds 94.—(V. 85, p. 793.) 


. Year 1905-06, gross, $33,241; net, pe 
HOUSTON EAST & WEST TEXAS RY.— 
Owns from Houston, Texas, to Sabine River at 


See Map of Southern Pacific.) 
nsport (on Houston 


& Shrev RR.), 191 miles. Reorganized in 18 without foreclosure. 
Stock $1,920,000, of which $1,918,200 owned by Pac. Co., which has 
guaranteed $2,199,000 of the bonds, principal and interest, by endorsement, 


reserving the right to redeem them at 105 and Int. on six months’ notice 
Dividend 16% —_— In 1902- 03 out of accumulated ae. Guaranty, V. 
70, p. 841; ,p. 236. Year 1'06-07, cross $1.361.473: net. Incl. other 
income, $529. 649: charges, $177,173; bal. Wt, $352, 476. —(V. 78, p. 2384.) 
p HOUSTON & TEXAS CENTRAL RAILROAD.— (See Map of Southern 
.)—Owns from Houston, Texas, to Denison, Texas, 338 niles; Hemp 
» to Llano, Texas, via Austin, 215 miles; Bremond to Ross, 
; Garrettto Fi. Worth, 53 m.; Mexia to Nelleva, 94 M.; other, 
” 789 miles. 


$i. p. 777. 
pees of land 
age was for 


The first mortga: 
Spataet claim of State of Texas upon ‘75 miles. The first mtge. bonds and 
the coneelidated Je ed bonds may be called for redemption ag 4 - 
ge of land sales. See full abutrects of all the Lt ye 
42. Of the $5,068, 000 consolidated = Sa $1,149,000 jae “b: 
cluded in the amount outstanding above) 
general were also See ee 3007 $ $450 000 Tienes extension 


held as security for the 
s K.—Stock, eg ell ~ which the Southern Pacific Co. owned 
$2. 998 300, par, $10! Vv. 76 084, us. 1407. In 1902-03 a dividend 


ot OA re out ot accumu $ ourmies vV.7 0 
LANDS.—The lands June 30 1907 held for cancellation of first and con- 
solidated mortgage bonds consisted = a 445 acres; land contracts out- 
standing were $2,770,045. V. 65, p. 

EARNINGS. — Year 1906- 07, gross, $e. “735,570; ae. $2,093,518; other 
income, $3,428; charges, $764,273; bal., sur., $1, 332 ,673.—(V. 83, p. 1524; 
V. 84, dD. 749; V. 85. p. 793, 1643: V. 86, p. 856.) 


HUDSON & MANHATTAN RR.—(See Map.)—Owns double-tube tunnel 
rem Sixth Avenue ana Christopher Strees, New York, under the Hudson 
River, to the Delaware Lackawanna & Western station, Hoboken, N J. 
pane are to be built under Sisth Ave., New York, to 33d St., with a 

ur under 9th St. to 4th Ave. The portion of the system from 14th 
st weed Sixth a New York, to Hoboken, abt. 3m., was onened on Feb.26 

908. _ 480. A double-tube tunnel Is also under construction 


connecting line bet: 
Cars will run over Pennsyivaian right of way to Newark under 500-year con- 
tract; also has ent with —- wee Corp. for transfer of passen- 
gers. &c. V. 8 . 986; V. 86, p. 
Electric used. with AE og ° 


power the New York subway type. 
ted under ‘the laws of New York and New Jersey. V. 82, 


. 804. 


STOCK.—Common, $40,000,000, all out; 5 % non-cum. pref., with prefer- 
ence also as to assets,and convert! 


ble after July 1 1911 into common stock 





at 110, authorized issue $10,000,000; outstanding $5,250,000. Par $100, 
V. 82, p. 804; V. 83, p. 1469. 
8S, $57,000,000, in cummsetion with pet ,000,- 


BON VS.—OfFf tne ist 445s, 
000 common and $5,250,000 pref. stock of the 

the ‘chases 
and Jersey 


gi ‘oposed tunnels, stations, power house. erection of buildings at the at 
t. terminals in New York, and retirement of $5,000,000 N. Y. 

onds redeemable at 110. The ——— $43,000,000 bonds and 
$2 :750,000 pref. stock are reserved for future purposes. 
Of Lhe 4 49s issued as above stated, $22,500,000 are deposited « as collateral 
for $15,000,000 Hudson Companies $1, 000 (c. & r.), secured 6 ‘old notes 
apg Feb. 1 1908 and due Aug. 1 1910 (interest F. & A.) Seater Trust 
Co., N. Y., trustee). The notes are subject to call on any Interest day at 
par aa interest and a premium of 1 % per annum from date of redemption 
io Maturity, the. holder having the privilege on redemption or at Maturity 
to receive bonds for the principal of the notes. V. 86, p. 285, 480, 547. 
The bonds will be convertible on any interest day after Feb. 1 1912 at 
ed into common stock at $110 per share, with provisions to protect the 
mdholders when common stock, in addition to the $40,000,000 at present 
authorized and the further amount n to convert 
OFFICERS— . McAdoo; Vice-Pres., 
. King. oe gt 
85, p. 1005, 1461; 
TINGDON & BROAD TOP M 
— += 2% Mount Dallas, Pa 4 

DIV "98. '99. '00. "01. "02. 
On com - ie . - 


: 

On 7 5% 7% 7 Jan.,3 

Al iNUAL REPORT. pt ee {908 was fn V. 84, p. 1426, 1551 
Dividends. 'B 


‘03. 


SS. et. nterest. alance. 
Be ES $884,686 $317,369 $106,190 $140,000 $71,179 
_ eee 841,349 312,305 106,190 150 aS, 56,115 
—(V. 82, p. 986. eer a 54. n. 339, 1424, 1551; V. 86, n. 420 
IBERIA & VERMILION 


RR.—Salt Mine Junc. to Abbevilie, La., 16 
miles. Stock, $300,000. e which $29,500 owned by Morgan's Louisiana & 
Texas RR. & SS Co. (So. Pac.). Bonds, $322,000 first mortgage bs d due 
Aug. 19:3. Year 1906-07, gross, $70,741; net, $16,341; otner Income, 
$7,581; charges, $16,100; balance, surplus, $7,822. 

IDAHO & WASHINGTON NORTHERN RR.—Owns from McGuire's Sta- 
tion, Ida., northerly to Newport, Wash., 51m. (opened Nov. 25 1907), with 
Clagstone ‘pbranch,é6m. Extension proposed down the Pend d’Oreille River 
to the British Columbla line. Controls Pend d’Oreille River Nav. = 
Stock authorized, $5,000,000; outstanding, $1,078,800; par, $10 
Bonds are subject to call, any or | at oe. from May 1 1912 to May " 
1917, and thereafter at 105. V. 339. Pres. and Treas., F. A. 
Blackwell. Office, Coeur d’Alene, oP ia 4 85, p. 1339.) 

ILLINOIS CENTRAL RR —(See Map.)—ROAD.—Operates from Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., = miles, with numerous branches, viz. (* — see.) 


Road owned tn fee. tles.| Leased—Contro . 
Chicago te to. Cairo, 7...) Mem., Tenn., to Grenada, Miss. 100 
—— =. to cost ome 706| Yazoo & Mississipp! Val ns 

Dubuque, Ia____..-. stem Memphis to N brs... .1,239 
Dubuees “ Sioux © * Spmiiniuniee 730|St. Louls Alton & Terre Haute. 239 
Springfield to East St. Louis, Entire stock owned. 

Oy eS aoe Raa 860 
ro Ill., to as Ind., Operated under contra 

ith 6-mile branch.__/___-! 251 | Tennessee Central (see Gaoee 85 

Leased_—Control ae: Trackage—To Thebes ...... 9 
Chicago St. L. N. O. RR. — 

Cairo, Ill., to New Orleans... 547 Total system June 30 1907..5,617 

Line to Louisville, | a Of which earns. kept separate— 

(C.0.&S.W. and branches)j 614] Yazoo & Miss. Val. RR----..-. 1,239 
Evansv. Line (Ohio Val. RR)_. 139 —= 

Remainder included in earnings June 30 1907_______._._-__------ 4,378 





HISTORY, LEASES, &c.—Chartered in Dec. 1850. The company pays 
to the State of Illinois 7 % (in 1907 $1,222,472) of gross ~' the 706 m. owned 
-~ fee Af ay! in lieu of taxes. The Chicago St. & N. O. is leased for 400 

m July 1 1882 at 4% per coum on its 2 Si0.000,000 stock deposited 
Ay secure the leased line stock. Tax sult, V. 84, p. 931. 

The entire $5,000,000 capital stock of the oate®, of Georgia was acquired 
by E.H. Harriman in 1907 and will be turned over to the Illinols Central. 
This will add 1,914miles to the system, affording a eo ma s Birming- 
ham, Ala., and an outlet to the Atlantic at Savannah, Ga. 6, p. 6 

Indianap. South’n Ry., ingiseeneis, Ind., to Effingham, vin, ‘177 m., is 
owned but separately oper. » D. 2442; Vv: 79, p. 733, 968; V. 85, p. = 

In July 1905 an option for 3 years for purchase ¢ of majority of stock an 
—- of the Tenn. Central and Nashville Term Vo , Jointly with the Seats 
ern Ry. 
tion of the portion from Nashville to Hopkinsville, Ky., 85 m. 

An extension from Jackson, Tenn., to Birmingham, Ala., 219 
completed Feb. 1908, of which Corinth, _.. to  Haleyville. Ala., 80 D miles. 
is owned; remainder being trackage. B82 ._ V. 83, p. 897: V. 85, 
p. 654, 798: V. 86, p. 603, 981. The Baton ouge Hammond & Eastern, 
Baton Rouge to Covington, La., 67 miles, Is operated under lease since Feb. 


24 1908 4s a part of the Yazoo Valley lines. 
CAPITAL STOCK.—The leased line stock is secured b: bg of $10,- 


000,000 Chi St. Louis & New Gaon stock. 65. p. 1 a 
Early in 1901 the stock was 60,000,000 te $66,000,000, 
in Nov. 1901 to $79,200,000, and in was further 


$95,040,000. to provide additional equipment and facilities. 
Stockholders are to vote May 18 1908 on increasing the stock from ay ° 
040,000 to $123,552,000, one-half of the new stock to be offered at _par 
stockholders of record May 28, payable 50 % July 7 and 50% Sept. 17 Pr908, 
or optionally in full July 7, raising the amount outstanding to $109, 296,000, 
the remaining $14,256 ,000, or — —~ against the same, to 


reserved for issue when required. | ey 
Union Pacific in 4-4 acquired $28, i. 00 of the steck. V. 84, p. 51, 





102, 570; V. 86, 4 
DIVS. \ Y al 88. "89. "90. °91-'99. "00. °01- Sep.04. "geeorez. 1908. 
Com.stk.f 7 7 5% 6fJ 5yearly 5% 6Gyearly ‘7 yearly Mch. 3% 
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RAILWAY STOCKS AND BONDS. | VOL. LXxxy, 
RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds— Pring. 
Mtles| Date | Size, or pal. When Due 
For erplanation of col headt &c., see notes of | of Par Amount Rate When Where Foyt. and by " Stocks—Last ‘6 
on first page of tables. a Value. Outstanding % Payable.| Dividend. 
Ilinols Central RR.—(Concl.) —lowa Falis & ones Ci ty —Sjee stat ement of | mere oy &| Sioux Clity. 
IMfinefs Southern—ist M gold $5,000,000___._. C.c®| 132; 1903 | 1 ,000| ,400 000 4¢ J & D\New York Dec 1 1953 
Iltneis Terminal—ist M F sad. 000 gold red sas tel Text. | 1905 1 "| 4-450 ,000 5¢ J & 4JjIllinois Tr &Sav Bk,Chic\Jan 2 1925 
ae Tunnel i micane ubwey Co. | 
ndiana Illinois & lowa—See C +. -¥ Yndiana & So uthern| | 
i. liana Pecatur & Western—See Cin estern) | 
Indiana Harbor Belt—New mortgage ue = ar 2. ea 2,500,000 5¢ \J & J\New York Tuly 1 1957 
Chic Ham & W first mortgage gold assumed..c* o 27°48 1807 500 &c} 2,500,000 6¢ J & J\Central TrustCo,N ¥ /|Jan 11927 
Mich Ceitys! & ‘Term Ist M assumed________c 896 |1,000 &c} 725,000 4¢ 5 & J;)RegatGSC;cpat UTriJuly 1 1941 
Indianapolis & Louisville—See Chicago Tndianapolis & Lou! isville | 
Indianapolis South—1ist M red 110 text g..Usm.c*&r) --_| 1903 | 1,000| In I C treas 5¢ J & J\New York iy : 1953 
Indianapolis Un—1ist M gold s f not callable___FP.c*| 93) 1886 | ,000) 940,000 4% eM & N| Fidelity Trust, Phila 1926 
Gold notes part due yearly guaranteed text_----- ---| 1904 | 5,000; 5, 4¢ \M & S(Treasurer, Indianapolis sox 1908. -1910 
Interbor— Metropol Co—Com stock $100,000,000 auth --.| --.. | RS a BS AEE SIRE fe Sai 
Pref stock 5 % cm(also pref as to assets) $55 ,000,000_ aaut aki 100} 45,740.000|/See text.. Q—J |..--.---.-......-..... July 1 = 1 ix % 
tr bonds g sec by Int stock __....-- c ---| 1906 |1,000 oe 67.825 ,000 4% 2\A & O/)Windsor Trust Co,NY /April1 
Coll trust notes $15,000 ,000 gold call 102_.__. .Me.c aes) 1007 1000 ee text. 7) a ae RR pee are Toy 1 ery 
Interborough Rapid Transit—Stock $35. 000,000._-- Text. | ____ | 100 35,000,000|9 in 1907} Q—J_ |Belmcut & Co, New York/Apr 1 082u% 
Notes $15,000,000, 'o be paid May ae lO eae 15 000,000 4¢ M«&«&wN do do y 1908 
Notes $10,000,000 gold red at 101 Lesins 1909-...Mo} _._| 1907 | 1,000 10,000,000 5¢ Mé S do do Mch 1 1910 
Gold mortgage bonds $55,000,000 red 110 (text) s ~_-| 1907 | See nk) a ee ce, ee ee Nov 1 1952 
Notes $25,000,000 secured by $30,000,000 bonds | eS _~ eae See text Pee See ES ee ee May 1 1911 
(nternational & Guent Northern—First mortgage = 1,109} 1879 | 500 &c| 11,291,000 6¢ M & N/Office, 195 B’'way.N Y (Nov 1 1919 
Second mortgage gold__-___..-..-.....-.--.- *| } 10,391,000 5¢ M & S/\Sep 1907 coup last paid |Sept 1 1909 
3d M ($3,000 000) formerly inc, —~ scrip, g- Mec? | 2, 052) 4g¢ M & S(In default—See text Sept 1 1921 
Colorado Bridge bonds sin _ i, eee | -000} 7 iM & N/Office, 195 B’way,N Y /|May 1 1920 
intereceanic Ry of Mex—Prefsh7 % cum £1 ‘gr 900) | $1,000,000 |See text.|See text.| London Dec 21°07 3K%% 
Prior lien deb subj to call = per yo Mar i 1 000; 5 Se eee ee ee Mar 31 1912 
7. Senne Oe stock subj to £1, 150, 000) | £699,886, 4 \M & S 15|London Sept 15 1950 
Debenture st % “B Sub} t on 1 120 non-cum| 00; £469, | 7 a a ee ref 15 1950 
Second 1 SY lok red at 105 Lg Bi 2 a pee | £100; £1,150,000) re 4% for 1906-1907 1950 
Mex E deb stock £450,000 guar red at 105 beg 1914, --_.| ---.- £100; £400, | 5 \J & D 15|London Jan 1 1984 
fowa Central—ist M $7,650,000 ¢ (V.49,p.582) Me. c*| 503) 1888 | 1,000} 7,650,295 5¢ \|J & D)/Mercantile Trust Co, N Y\June 1 1938 
Refunding M $25,000,600 god (see text)._Mo.c*&r| 541; 1901 | 1,000; 3.320,000 4¢ Mé«& S§S do do Mar 1 1951 
lowa & North western—ist M $6,000,000 oes. ss onan 0's ss ---| 1908 | 1,000/See text Se J & J Gomavs Trust Co, N YiJan 1 1958 
Jacksonville Term—ist M gold guar $500,000_Mp.c*| 16; 1894 1.000 500,000) 5¢ J & dJ\Guaranty Trust Co, N Y\July 1 1939 
es & 2d Ms ext > ‘87 & '89 (H ‘dale Br) --c! 8) 1867 | 1,000 300,000;\4% &63 & J Fidelity "Trust Co, Phila|July 1 1927 
st M Carbondale to S depot gold guar p & 1..FP.c®| 37| 1889 | i :000; 2,800,00 000) S5¢ A & O/Erie RR, New York Jan 1 1909 














ILLINOIS CENTRAL RR. (Concluded)— 


BONDS.—Main line $15,000,000 mtge. of 1874 covers property described 
in V. 63, p. 76. Cairo bridge nds are bs it of a like amount 
of Chicago St. Louis & New Orleans ist M. Cairo Bridge 5s. The rental for 
the bridge e is $180,000 In gold apt 280 of _— $20,060 goes to a sinking 


bonds of 1886 are secured ¥ depoalt f $5, -_ one Chi St. L 

0: vm ‘o St. L. 

& N. O. consols of 81, and are fe to.be included in any sg 
The collateral trust Ay 


bonds o! 1952 pledge with the U. S. 
Trust Co. of New York of “416,380 ry) s3 I mortgage ‘old bonds of 
diary railroads cover! miles See list, Vv. 55 p. 5 


substi " 
The $25. ,000 ,000 hana! bonds of 1953 are secured by Ri of all 
the Louisv. N. O. & Texas om, b+} & Mississippi Valley RR.), $16,- 
a ist mtge. bonds, canes 9 68 000, all the $9. Moa ,000 mtge. mes 
and all but $9 ,000 of the $ a. land grant in comes. See adv. in 

“Chronicle” June 11 1892, and V. 54, p. 964; V. 61 >. 112. 
Ni Orleans have their jaranteed (by 


The Chicago St. Louts ew interest guaran’ 
endorsement) until the principal is paid. The 3348 of 1897 are guar., 
by endorsement—see y Ag 65, p. 1071. 

Lines loan of 1894 Is for $10,000. but $4,575,000 ponds 
a be issued a when the road from Iowa Falis to Sioux City, 184 miles, 

subject to $2,800,000 of 7. Falls & Sioux City bonds (see Dubuque 
& & Sioux City RR.) due in 1917, be transferred to the trustee withou' 
encumbrance. ““Supplement™ of Jan. 1899. 

The St. Louts & Terminal phnmy - are for $15,000,000 authorized, 
of which  $8.000,000 are three per ; $3,500,000 were issuable for im- 
provemen' ent, &c., dad $1409, 000 are held. to to retire $1 406 ,000 
tinderiying bene’: still outstanding on the St. Louis Alton & T. H. 

table above. See abstract of mortgage in V. 66, p. 138. * See also V. 
$0, D. 133; V. 71 p. 546. 

Loutsville Division & Terminal mige. is for $25.000.000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon Chicago St. Louls & 
gf Leg took title to the Loulsv. Div. and joined in making mtge. See 

B: 136, for abstract; also ‘‘Supplement”’ of Jan. 1899. V. 65, p. 
er, 31 Mf 66, RS RL hf 67, p. 581; V. 75, 
nes 


P 1904 ON ee cover various 


Mad. & N h are re Pete, for the collateral tru 
1982. (See V. ‘71, D. 288: V. 79, DP. 1273, 1642, 2588; V. 81, p. 1105.) 
In April 1908 filed a first lien 4% gold $30,000,000 equip. mtge. due Jan. 1 
EARNINGS.—8 mos., | 1907-08 ___Gross, $37,740,200; net, $8,923,137 
July 1 to Feb. 29. {1906-07__..Gross, 37,047,718; net, 10,619,961 


REPORT.—Annual meeting Is held the third Weteeates in October 
Report for 1906-07 was in V. 85, a . 197 ae 1 Vales, 
ey: 

















he following does not include Yazoo & M 
Year ending June 30— — 71906. 1905. 
Miles operated . See 371 ¢ 4,374 
Passenger earni ngs piabatacnncmeantl $11,187,533 $10,004,041 $10,729,825 
ORs cn ccccncccesese 38,033,271 Wy 637,124 32,607,922 
Mall, express and miscellaneous. --.-.. 7,389,829 6,995,240 6, 170,902 
ok) ee $56,610,633 $51,636.405 $49,508 ae 
Operating expenses and taxes_--.-.-- 40,065,525 36,437,470 35,111,706 
EET Te OO $16,545,108 $15,198,935 $14,396,943 
Net receipts from interest, &c....... 2,813,968 3,255,398 2. er rH 
NE n.6n wastdwen bhacwacee 4,607 1,591 deb.9 
ne eee $19,363,683 $18,455,924 $17,060,115 
Interest on Illinois Care bonds.__. $3,462,395 $3,467,340 $3,431,035 
Int. on Chic. St. L. & N.O. bonds... 2,468,272 2,431,587 2,415,060 
| apes 1 Dubuque 4 “ss City RR... 1 1238.4 mH 1,187,400 p+ +243 
Net rental St. L.A .&T.H. ......- "507,465 507,435 
Dividends on fiitnois Central stock. (7)6, $52°800 (7)6 652,800 (7)6,652,800 
Balenes, surplus. ............<a- $5,034,291 $4,209,539 $3,482,542 
YAZOO & MISSISSIPPI VALLEY <_t - 1,239 miles fe 1906-07, 
a miles in 1905-06. wg report ~ a) © 5, p. 785, 804 
Gros: Other ae Interest, &c. Bal. sur. 
1906-07 . scdetnawnadl $8. 499. 659 $1, aoe. 684 $1,750 $1,357,227 $71,207 
1905-06 _........- 8,671 ‘250 1,312,268 1,890 1 '284, "541 29 ‘617 
OFFICERS.—Pres., — T. Fiagehen, Lf Ses. % Rose: ¥. -P. and 
A. G. Hackstaff: E. T. pe aDy ‘Gen. Mgr., Frank B. 


Harriman. General Sites Chiéago, fl.; Bow Y. office, 115 Broadway. 


Directors.—Walther Luttgen, John Ww. Auchincloss, J. T. Harahan, 
Charies M. Beach, Cornelius Vanderbilt, J. Ogden Armour, Edward H. Har- 


riman, John Jacob Astor, Charies A. Peabody, R. W. Goelet, James De W. 
Cutting, A. G. Hackstaff, and ex-officio Hon. Charles S. Deneen, Governor 
of Illinois. —(V. 86, p. 285, 337, 420, 480, 547, 602, 668, 720, 981 


ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (including River 
Transfer, 1 mile), 122.86 m.; Chester branch, Missouri Jct. to Chester, 10. 4 
m.; Rosborough brane h, S © Rosborough, 5 m.; total owned, 138.5 
m.: leases Ill. Cent. track yo, Jct. to I. C. Jct., 2.75 m.; total, 141. 33 
m. Successor June 1 1900 of the Centralia & Chester RR., foreclosed. 
V. 70. p. 1048: V. 71, p. 29. Stock, com., $4 000,000; 6% cum. pref., 
$1,000,000; par, $100, all issued. Of the bonds, $600,000 was reserved 
for improvements and ‘equipment in 1906-08 at not over $2 +. Rg yearly. 
V. 79, p. 500. Equip. notes, Incl. int., July 30 1906. $105,591 


REPORT.—For year ending June 30 1905 in V. 82.p. 158. In 1906-07, 
gross, $346,165; net, $106,740; total deductions, $196, 748; bal., def., 





Sr 008. Pres., J. W. Walsh; Sec.fand Treas.. C. F. Weinland; Aud., 
A. F. Williams. Office, Grand Cent. Station, Chicago, Ill.—(V. 82, p. 158.) 
ILLINOIS TERMINAL RR.—Owns terminals at Alton, Ill., and road, 

Alton to Hartford, Ill., 6 miles; Hartford to Edwardsvilie Jct., 7.1 m.; 

eases from Wabash RR., Edwardsville Jct. to Edwardsville. 1.6 m 

$300 000. par of shares, 2100. Bills nayable June 30 1907. $21 500. 

Year ending June 30 1907, + ae $125,373" net, $59,665; interest, taxes 

&c., $35,558; bal., sur., $24,107. Pres., Geo. M. Levis.—(V. 79, p. 2205.) 
INDIANA ILLINOIS & IOWA RR.—See Chic. Ind. & Southern RR. 
INDIANA HARBOR BELT RR.—Owns wate ¢ Ind., to Blue Island, 

Ill., 14.4 miles; McCook to Franklin Park, Ill., ‘m. ; Chappell to Union 

Stock Yds., Chicago, 10.8 m.; State line to eg nd., m. tal 

owned, 41.3 m.; operates Jointly Chicago Term. Transfer RR., Blue island, 

Ill., to McCvok, 13.6 m.; misc. trackage, 39.6 m.; total, 94.6m. Nov. 1 

1907 ‘acquired | Chic. June. Ry., included above. V. 85, p. 1270, 1209; 

a p. 1¢ 
Stock outstanding, $2,450,000, all owned ie nr Lake Shore & Mich. Sou. 

and Mich. Cent., which guarantee the bonds. Of the bonds ($25,000,000 ° 

authorized issue) , “32, 500,000 are reserved to retire the mn: Ham. & 

Western 6s and $725,000 “for the Mich. Cent. and Term. R. joint 4s of 

1896. The $2,500,000 bonds issued in payment of Chic. pa Ry. bear 

interest at 2 % yearly from July 1 1907 for 5 years, then 3 % for 5 years, then 

4% to maturity. V. 86, p. 108.—(V. 85, p. 1270; V. 86, p. 108.) 
INDIANAPOLIS SOUTHERN RY.—See Sec. Apr. 1906; V. 84, p. 693. 
INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 

h terminals at Indianapolis. Ind., and leases for 999 years t t 

RR. * of Indiananolis—12% in. (wich see). ani Cincinnatl Cr pein & 

. Louis, the ee Cincinnati Chicago & St. Louis and the 
iiss Soak rs, they heving hE in it $867,917 to June 30 
o ‘ook 


ae gee 4 % none of 1004, a prin. and om. by Pitts. Cin. Chic. & 
st. L pam e. Cin. C ure Sept. 1 yearly as follows, $85 - 
pe A i and $8000 i in To00 and 1910; Commercial ‘1rust Co. of Phila- 
° le - 80, p. 
EARNINGS.—1906-07, gross, $1,013,894; net, $370/750; other incomes 
$13,163; total deductions, $290,654; bal.; sur., $93,259.—(V. 83, p. 213.) 


(NTERDOROYS RETROFIT AN eee at —Incor- 
gosenes on Jan. 2 5P- >| * an ion V. 82, p. 217, Fad of 

terboroug Lr my Transit Co. and Metropolitan Street Ry. ‘In Feb. 
1907 $33, 912 800 of the $35,000,000 stock of the Interb. Rapid Transit Co.. 
$42,740 000 of the $52,000,000 Metropolitan St. Ry. stock and $29,373 Fn 
of the $30,000, cell stock of the Metropolitan Securities Co., its holdin +] 
company, had acquired. V. 82, p. 692. See Inter borough Rap 
Transit Co. below ‘and d Metropolitan St. Ry. in “Street Rail * Section. 
Favorable decision, V. 85, p. 99, 654. In Sept. 1907 receiv = were ap- 
pointed for Metro. Street Ry. and of its lessee, the New ,.York City Ry.. 
whose stock is all owned by the Metropolitan Securities Co., the Metropolitan 
Street Ry. dividends being suspended. V. 85, p. 793, 864. 


Mileage of Companies Comprising Interborough-Metropolitan System. 
Interborough Rapid Transit Co., subway.....-...------.- 72.48 mile 
Elevated (Manhattan Rallway, leased) --_--_-----_- 118.05 miles 
Surface lines owned or controlled by Interb. Rap. Tran. Co__154.03 miles 
New York City Railway and subsidiary companies- --------- -519.41 46 miles 


DE GRD. SUI vn cnde i nccndacsnedasstepevsaes ie 864.0: 02 mile; 

STOCK.—The unissued stock is reserved for stocks not deposited. 

The pref. stock has voting zor er upon default of payment of dividend 
thereon. V. 82, p. 217, 

DIVIDENDS.—Div. on asl 1% % quar., eee July 2 1906 to July 1907 
inclusive; none since to ‘April 1908. “W. 85, p. 


VOTING TRUST.—All the common aaa - deposited under a voting 
trust agreement to Mch. 6 1911, subject to termination =. the discre- 
tion of the voting trustees, viz., August Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. Widener. 
BONDS.—The collateral trust 4%s of 1906 (Windsor Trust Co., N. Y., 
trustee) are to be secured. by pledge of all the stock of the Interborough 
Rapid Transit Co. or voting trust certificates therefor as see at ry rate 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, 299. 
A $500,000 5 % mtge. due in 1911 covers property in 218th = ¥. 83. >. 
The collateral trust 3-year 5% notes of 1907 ($15.0C0,000, aetna 
issue) can be issued only pro rata as the collateral mentioned (V. 84, p. 
1248) in the deed of trust, is Sr BY may be withdrawn on 
deposit of an amount of cash as fixed by the deed of trust or additional notes 
of Metropolitan Street Ry. There are Ae 100. 000 6 % notes (extended) due 
May 1 1908; other $900 ,000 paid at maturity Nov. 1907. V. 85, p. 1401. af 
REPORT.—Report of holding company for’year ending Dec. 31 1907 
was in V. 86, p. 475, showing: Total receipts, $4,753,561; int., taxes, &c., 
$3,368 ,069; dividend on pref. stock (2 44 %), $1,143 500; bal., sur. , $241,992. 


Combined Operations—lInterborough Rap. Tran. Co. and N. Y. City Ry. 








Year. end. March 31— 1906-07. 1905-06. Chanies. 7 
CS aaa $43,353,841 $40,693,671 Inc. $2,660,170 
Operating expenses...-....-.-- 21,841,884 21,044,516 Inc. 797,368 

(Ee $21,511,957 $19,649,155 Inc. $1,862,802 
Odes MSSM... coon. cacsces 1,187 .464 1,215,781 Dec 28,317 

Total income -_...-..------ $22,699,421 $20,864,936 Inc.$1,834,485! 


* Interest, rentals and taxes. __ $17,956,552 sietree” 926 Inc. $1, 189, 626 





Int. (4 4%) on a -Met.  csamenee 3,150,000 “. 800,000 Inc. 3 
a . St. Ry. guar. divs. __.. 666,368 3/639 ‘888 Dec. 2,973 "520 
Int.-Met. 5% pret. edividend. -- 28,273,800 | .--4---- Inc. 2:273,990 
NE oc cpecmcscectennbs $1,347,489 ’ $2,341,878 Dec. $994,389 





°*E aciudiag Metrop. speciai franchise tax In litigation. a Dividend. 
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638 RAILWAY STOCKS AND BONDS. 





| VOL, LXXxXv1. 





OFFICERS.—Pres., T. P. Shonts, 115 Broadway, N. bo AY -P., J. B. 
McDonald.—(V. 85, D. 530, 600, 793, B04; V. 86, p. 229, 


an fee TRANSIT CO.—(See Map. acre 

a! 6 1902 in N. dini ann — operating municipal tunnel RR. in 
. ¥. City anna smith tracks, from Battery to City Hall, and asa 
AN ine from Tall (with two-track loop at that point) under 
new Elm St., Fourth hy Park a aves., to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
West Side, to Kingsb: Ingsbridge Station. ( {b) from 103d St. to the East 
‘ark. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, 244 miles. there 
connecting with the Long Island RR. Portion to Brooklyn orough Hall 
opened Jan. 1908 and remainder to be about May 1908. Total, about 72 
miles of caste on 25 miles of road (of which 19% subway and 54 eepees: 
leases ,Manhattan Ry., 118 = surface lines owned or controlled, 154 m. 
total, 344 miles. V. 77, p. 827; V. 80, p. 222, 1912; V. 84, p. 1306; V. $3. 
p. 600, 654, 1005; V. 86, p. 108, 

The “extension to Kingsbridge (221st Street) was mpened March 12 1906 
and further extended to 230th St. in 190/, a is being continued to Van 
Cortlandt Park, 1 mile. V, 82 *P 627, 126 

Leases Manhattan (Elevated) y. for 999 cash from Apr. 11903. See 
that co. Has agreement with N. Y. City peaerperene St. Ry., controlled 
by allied interests, which proposes to 2 ey surface roads in Bronx 

y “Pe Ti7, 1175, 1479; v 82, p. 
868, 1268. In March 190 $1,780, 000 et the $2,600,006 Subway Realty 
stock was - 82 p. 


acquired. 13. 
Owns stock 0: Y. & Queens Gotanay Ry.. 74 miles, and (jointly with 
Long Island RR ) the N.Y. I. Traction Co., 56 miles V. 80, p. 2621; 
V. 83, p. 818. Also owns N. yy & Long I Island R. RR., whose tunnaies from 
Manhattan to Long Island City were completed in Aug. 1907, but not oper- 
ate Apr. 1908, owing to tae . pate (V. 81, p. 1492; V. 82, p. 751; 
V. 83, 1229; V. 84, p. 1248; 5p: 345, 793, 864, 1339, 1518: V. 86, 
Pp. 669: Peih, Park Ry. and City Ya. i See security holdings, V.83,p.155. 
ae —In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
in exchanged for 200 ois in4 46 % collateral <> bonds of the Interborough 
above 


Metropolitan Go Co. (whic! y stock exchanged. 

OTS. Gontract with city calls for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 

years from completion, renewable for another 25 years, the rental to be 
squal to the interest on the city’s bongs issued = qcasereeien (but not for 
easements, &c.) and a sinking fund of 1% year! retire the bonds. See 
provision V. 82, p. 1157. in Dec. 7 $5, i "798 —_ ——— for extra 
construction. V. 85, p. 1461. The company also a ga a> pro- 
vided the electrical equi ment (costing bout $25, 00% 000: see V. Fah: 
452). For contract see 69, p 1063. The extension from city® H 
Manhattan to Brooklyn, is built without ald from the elty except about 
$4, oo si aoe a for 35 yoase with ee de renewal ~— 25 years. 
Vv. :¥. 184, 1086, 1202. 101, 

In Oct. 1907 350. Son: ‘050 city bonds had been issued, ; which 345, 700,000 
are 34s, $1,166,050 3 %s, $1,500,000 3s, $2,028,000 4s and $2,000,000 46s, 
and in Feb. 1908 $2,500,000 additional 4s were sold. 

DIVIDEND.—July 1904 ; Jan. 1905, 3; April, 1%; July, 2: Oct., 
1906, Jan., 2; April, 2; July, 2G: Oct. +2; 1907.to Apri 1908, 9 % y'ly(Q- ae 

BON DS AND NOTES.—The stockholders March 28 1908 authorized a 
mtge. to secure not exceeding $55,000,000 of 45-year bonds, dated Nov.fl 
1907, with int. at a rate to be fixed from time to timz, subject to purchase 
at 110 and int. by a yearly sink. fund of $300,000, beginning Nov. 1.1910, 
and also subject to call on any int. fen at the same price In amounts not 
less than $1,000,000. The proceeds will be used > provide for the $15 ,000,- 
000 notes due May 1 1908 and $10,000,000 due March 1 1910, payment of 
demand loans regating $10, 352, 726 and future requirements. The 
agen and $10,000,000 notes due 1910 (V. 84, p. 450, 390) will be secured 
by all the real estate and Dg tere! ann leasehoid Interest In the subway, 

anhattan Ry., stocks and bonds owned, advances to other companies and 
other property (total cash cost $54,095 419, not TS ?- leases or about 
$7,500,000 Invested in New York & Long Island RR. other assets). 

In April 1908 negotiations were pending for the sale of $ $25,000, 3000 3-year 
en en roe "3 — $30,000,000 of the bonds carrying 5 % interest. 

Pp 
EARNI NGS. —For 6 mos. a. Dec. “other (no wr. > quarterly repecte): 
SS 


months harges & — 
ereee. 31— arnings. Barwa. Income. Rental. wr 
BOE tanvdavct ” sii’ 456 623 $6,235 961 $596,522 $5,344,801 $1, a 682 
30 i Pigdy pA PREY. 10,307,253 5,809 ‘789 343,729 4,704,115 1,449,403 
Estimated — for calendar year 1908, A 86, p. 981. | 
Resulis for Years ending Dec. 1 ana June 3 
(Including elevated roads for all he mgafln Ban since Set. 27 1904.) 








—- Years end. Dec. 31—— —- Years end. —— 30-— 
1907 1906. 1905-06. 05. 

Gross earnings -- ------ $23,513,172 $20,916,147 $19,695,594 316, 837 ,370 
Operating expenses____ 10,316,528 8:793.487 8,400,823 7,397 ,384 
Net earnings- ------- $13,196,644 $12,122 660 $11,294,771 $9,439,986 
Other income -______-_- 1,068 625 673 3599 715,503 491,040 
Net income-__-_-______$14,265,269 $12,796,259 $12.010,274 $9,931,026 
Interest and rentals___. $4,772,569 $3,961,992 $3,586,823 $2,443,371 
PE sccuceebuseeune 1,537,977 1,341,075 1,390,560 1,203 ,734 


7% on Manhattan stock 4 ,200 ,000 8,948,000 3,864,000 3,864,000 





Balance for dividends. $3,754,723 $3,545,192 8. 168,891 $2,419,921 





Co eee 3,150,000 3,062,500 2,887, 500 2,362,500 
(9%) * (8% %) (8% % (6% %) 
Surplus for year----- $604,723 $482,692 $281 ,391 $57,421 


ECTORS.—August Belmont (Chairman), Alfred Skitt, mn F, 
it. ames Jourdan, James H. Hyde, W. G. 
John Plerce, Geo. W. Young. wm.aA Read, Cornelius Vanderbilt, August 
sqeess Jr., New York; P. Bryan, N.J.,and Gardiner M. Lane, Boston. 
Pres., E. 'P. Bry A. H. M. ‘Fisher; Treas., D. W. MeWiliame. 
otnices, "13-21 Park Row Bldg.and 23 Nassau St., New York.—(V. 
61; V. 86, Pp. 108, 603, 664, 668, 857; V. 86, p. 918, 981. 
INTER-MOUNTAIN RY.—Owns Denver to Golden, 17 miles, Denver to 
Barnum, 5 m., being electrically equipped, and Barnum to Golden, 12 m., 
is to be similarly equipped. Incorporated Oct. 29 1907 as successor of the 
Denver & eine a a y the Denver Lakewood & 
Golden. V. 85 1210. Stock auth., $1,000,000 ; bones, $750,000. No 


ee oe March 1908. Pres., T. "B. Doan; Sec., J. Milner; Treas., 
INTERNATIONALE & GREAT Mgt RR.— Map Missouri Pa- 
— low, on Tex. & Pac. (near Shreveport, westerly to 





ouston Galveston. . Tex., on Mex. National RR., and 
Spring northerly to Ft. wan Jan. 1908, 1,159 miles, viz.: 


Longview, Tex., to Laredo... __ m Houston & & Henderson ; 
—- to Houston, Tex_----- QGointly with M. K. & T.)..... 50 
=. ¢ en toets | rs “131 #i|Rouston Oak Lawa @ iagaalla 26 
Fort SE accion ananc ouston Oak Lawn 
Navasota to  Vienlisonviile Seg eae ty PUNE Pc ncccecencce — ane 
i SAE with pt pt torent in noe under Pian 
nV. . outst ¢nding, 
55.000; par, pS ibe: mM. ~  --—yF hiisccust Pactas as 


RECEIVERSHIP. —On Feb. 26 1908 J. F. Freeman was appointed re- 
celver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted, 
a large amount of earlier coupons on 3d mtge. bonds also remaining unpaid, 
as well as a large amount of unsecured floating debt, and the Texas RR.Com- 
mission ordered improvements costing several million dollars, for which 
funds could not be secured. In Feb. 1908 foreclosure suit was begun 
under 3d mtge. and in April 1908 under 2d mtge. V. 86, p. 547. 

Bondholders’ Ci e.—A committee consisting of Mark T. 
Cox, Edgar L. Marston H. K. Pomroy and W. Emlen Roosevelt of New 
York and John W. Hamer of Philadelphia (Farmers’ Loan & Trust Co., 
de oners) early In 1908 requested Se < 2d mtge. bonds. 

BON S.—The 2d mige. int., scaled n default reverts to 6 % as 
omar wareue 445. In June i907 obtain one ed to expend $100,- 
000 to $150, passenger ae. at San Antonio, repayable in ten equal 

compensee ror with interest at o*- V. 84, p. 1551. On June i 
1907 car es and bonds, 30278 

WARNINGS. eeuy 1 to Mch. 7 '08, gross. Logg -_ ,602, agst. $6,595,697. 

Year— Gross. Net Oth. Charges, &c. Balance. 
1906 07 _...-.$8,826,957 $1,950,008 $4, 330 “*$1,780,811 $173,727 

, 6,805 433 865,403 4,007 1.781.696 def. 912 286 

*Includes int. ton debt, $1,329,290; oth. chgs., $451 ,521.—(V. 86, p. 603. 





INTEROCEANIC RY. OF MEXICO, LTD.—See page 169. 
1OWA CENTRAL RY.—(See Map.)—Operates Peoria, Th.. wast to Oska- 


Ia... to on 
Via Minn. & Sv. L. RR., from Peoria, Ili., to St. Paul, Minn., 558 miles, tw 
Miles.| Leases—(stock owned M 
Iowa Jct., Ill., to Manly an Ia. C. & W., Belmond to Algona_ 37 





HISTORY.—Reorganizatio y plan in V. 44, p. 653) of the Centraj 
Iowa, sold in foreciosure in 1887-38) In June 1900 Winneapolis & St. Louis 
-- ay ‘operated in close co mnectio n. V.70 sts 
“ OCK. Can. -, auth., $11,000,000; issued, $8324" 683. Pref. auth 
$7,400,000; Issued, $5,674,771. The pref. Is entitled to 5% (non-cum.,), 
then com. to 5, then both share pro rata. V. 62, 548. ‘Par $100, 

DIVIDEN DS.—On pref. in eh 1 Ls 1899, 3; 1900, 1%: ee: 

he refunding 4s are secured by 


oul aemenay a a@ mortgage on 
uired, subject to the 7630, 
sodas "ie dea eae 


perty now owned or = 
fret Se, for which an equal amount is 
for future extensions at not exceeding $25 0 per mile, improvements and 
equipment. V. 73, p. 899. In Apr. 1908" ree $20,000 were sold and listed; 
$2,080 000 additional were in the treasury. V.86,p.229. Loans and bills 
pay able Nov. 30 1907, $1,300,000. 
EARNINGS.—8 mos.,/1907-08___.Gross, $2,094,825; net, $667,587 
July 1 to Feb. 29. 1906-07__..Gross, 2,137,942; net, 660.040 
ANNUAL REPORT.—Report for 1906-07 was In V. 85, p. 1203, 1216, 
Soft coal tonnage in year 1906-07 was 1,019,928 (43 % of total to nnage). 
Year ending June 30— 1907. 1906. 1905. 1904, 


es oper. June 30.-..- 558 8 558 
Gre ross earnings --------- $3,132,048 $2,958,587 $2,588,300 $2,377,105 
fore t earns. (over taxes). 981, *840 774,849 460,218 425,1 
Tot.net.rec’ts(incl.rents) 1,201,467 992,536 661,438 607 
Interest, rentals, &c.... 755,872 755,094 738,511 641,739 





Balance, surplus.... sur.$445,595 sur. Pte “Jo ot. i 073 def.$81,132 
—(V. 85, p. 722, 793, 1203, 1216; V. 

IOWA & NORTHWESTERN R.—Pra sheauae ne Waterloo, iowa, 
southwesteriy tu Davenport, via a, a., 135 miles, and event 

Waterloo north to Austin, Minn., 120 3 In Dec. 1907 grading was 
in progress. Stock authorized, com., $8,000,000; pref. 5% non-cum 
$2, b00 ,000; omens | com., $80, 000; pref., $20, 000; par $100. In Dec. 
ist mote $6.00 000 bor — Pere oe ne ay Sone ard, 
an issue of $6 nds. D-} 5 ow: 
5 Nassau St., New York; V.-P., George H. Myers; Sec. and Treas., Wm 
Bristol. —t¥: 85, p. 1462, 1646. ) 

JACKSONVILLE TERMINAL RY.—Owns union ——_ and passenger 
depots and ferme propyises at commas, © re uding 16 miles 9 
a used b: tl, Coast Li board Air Line, Florida — Cons 
Ry., Southern Ry. and a Sou. & Florida Ry., the three 
first named eearentestng by Sadorsement the prin. & int. of aneve. ade 
and owning the entire stock. The five -— ow each guarantee one-fifth 
of the interest under rentals. For year 19 » gross, $174,138; int. on 
bonds, taxes =e improvements, $38. 262, aaa by above-named 
$14,303 net was earned from | and rent of outlyi ies, which, 

added to $46, 608 on hand, makes the total surplus June 0% 19 7 from etmlay 

sources $60,911.—(V. 71, p. 135.) 

JAMESTOWN CHAUT, & LAKE ERIE RY.—See “St. Railway” Sect. | 

JEFFERSON RR.—Owns yan Lanamare. Pa., to Carbondale, Pa., 37 miles 
in perpet tity to the Brie Ri Co.'t wm giao, see Ein ennums for main line 

ty to le ‘0. for 
and $14,940 for branch. Used yb oo are & Hudson to reach Carbondale 
Stock, $2,095,450 all owned by eR 

sonnseene LAKE CITY & mpi ll RR.—Owns Jonesboro to Bar- 
field, Ark., 67 miles; Osceola Jct. to Osceola, 2 miles; total, 87 miles, 
A ssueibdatins Oct. 1 1905 wit n'Chickasaw % 85, p. 1100. 
$600,000. Bonds (31, — 000 authorized issue) 8 ‘ank & 
Trust Co., nm , trus 1907, gross, 


Memph' tee. For Jun 
$185,621; “net, eos, $45: "total deductions, $9478: dividends, $9,700 bal, 


sur., $9,367. Pres., E. F. wn; P. Brown; Treas. 
Talley. Office, Jonesboro, Ark.—(V. 81, p. 1665.) 


JUNCTION RR. (Philadelphia) .—See Pennsylvania RR.—V. 86, p. 421, 


KANAWHA & MICHIGAN RY.—(See Map Tolede & hay, Central.)— 
Pomeroy to Gallipolis, ‘and 1 mile, Athens to armitage, where Hocking 
omeroy mee . e, 
. Ry. tracks are used. Also ona brane ef Th miles leased to Tolede 
& Ohio Central and Gol. Sandusky & Hocking Ry. com) 
In 1907 consolidation wivuh Hock. Val. Ry. R.A » per piaa V. 83, D. 
avi. 323, minority stock being offered 60 % in new stock. V. 84, p. 51:V" 
5, p. § 864, The merger being temporaril ee yoo a June 4 1907 
oes orized $2,500,000 second or 0-year 5% bo to be used 
= D oe off $2. a ag t te re am Tee sane. these bonds 32, ors. 000 have been 
sTISTORY ae —Reorganizatio: & n in Ape 1890 of the Sry Ohio 
Ry. sold in foreclosure. (V. 50, p. 451, 483 In Oct. es 
in tne stock = acquired by the 1. & Ohio Cent., which, 4 guaran 
the bonds May ncipal and interest. (See V. 52. p. 165,351.) Capitai stock, 
$10, 000,000 ($1,000,000 in treas July 1907). The 1st mtge. bonds are 
limited to $15, 000 only per mile of road. 
LATEST EARNINGS. 0.11906. -08_._..Gross, $1,449,306; net, $111,212 
8 mos., July 1 to Feb. 29.|1906-07___-Gross, 1,538,395; net, 350,819 
pa over charges, 8 mos., $79,647, against $181,366 sur. in 1906-07. 
EPORT.—Report for year 1906-07 was in V. 8. p. 788, 
» $2,377,662; net, S16, 695; other income, $7,108. ; interest, taxes, &e., 
255 727; balance, surplus, '$267,076.—(V. 85, P. 788, 864, 1402.) 


KANAWHA & WES§T Big nmsy RR.—To extend from Charleston, W. 


Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed, 
balance under co; fon. Controlled by same interests as Blue Creek 
Land Co., owning 44,000 acres of coal and timber d in Kanawha 





4 wi 
County. Stock authorized, $5,000.000; 5 pee = shares, $100. Of the $5,- 
oie Seal, the comamete Going iim ited cod to $2 $25,000 
been issued, the re’ er m: per m' 
$1,000,000 of the issue are guaranteed, prin. and int., by the ‘Blue ‘Creek 
Ooal & Land >. fe are subject to 105 and interest after Jul 1908. V. 
op. B. 1606: < oh Tagg " tag Edward S. Jones; Vice- -» W. A, 
] rkle; ag D. Jones; Treas., Thos. E. Jones; Sec., 
Wm. D. over. CV. 83, pD. mistn V. 84, p. 339.) 


one oy BELT at tt Clark's roy Viet Blue Rivet .18 
tock a) (par. ¢ outstanding, O 
(par, $100); ‘owned one-half by Atchison n ‘Topeka & Santa Fe and three 
tenths by Kansas City +4 Scott & Memphis an 

& St. Paul. The Chicago aoe A 
to use the facilities. V. 78. R. 1446. 'o be Foe J he Kansas x 
Term. Ry. Co. incorporated July 11 1908, ad $3,220,0 viz., $2,500, 
bonds, $550,000 stock and $170,000 surplus . 83, p. 95; V. 85, p. 405. 
For year ending June 1907. =: a73; net, $190,369; int., taxes, 
&c., $197,116; bal., def., $6,747 —(WV. 8 . 405 ») 

KANSAS CITY CLINTON & apasuensnn RY.—Owns from Olathe, 

Kan., to Ash Grove, Mo., 154 miles; Ra: Jot. te Pleasant Hill, Mo., 
: " Bonds Bd. guar. by the Kan. 
City Ft. Scott & Mem. RR. (old co .). For year ending Tune 30 1907, 
, $356,598; net, $73, 162; other. income, is. 615; charges, $203 ,660; 

, deficit, $11i ,883.—(V. 7 3, p. 723.) 

KANSAS city FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
fnctuding track Sonees Oy. ms.. eee, Lary “ branches, og me 
inciu Arcadia Spri . ry owned 

ee Oe Held Fy iow: Ly ae we "Also has ies 
irm. RR., | line from mn Merp> 
to “Birmingham. ‘fia sarin bridge across a ‘Misaisely Ken, Our 6 
3 miles. ‘Total, 1,201 —_ 
one ofan ton Incorporated "4 June Se ay and mS bp ed 














to Crey Olint 
i) id; also controls other mileage. V.72,p.1237. See V. 72. p. 438, 
a $75, Gas.” The St. Louls & Sen orp. ‘owns the entire stock 
a’ he road, guaranteeing the bonds of 1901 principal and interest, 
ants on pref stock trust 





erred certifica: 
K.—Common qutheriped, $45,000,000; outstanding 
all owned by St. Louis & San Francisoo RR. The pref. stock stoi tgisven 
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RAILWAY S'1UCKS AND BONDS. 


















































































































































RAILROADS. INTEREST OR DIVIDENDS. 
For amen a&e note “a of Pa id Amount Rate When | Where and by Becks oe 
on SCE 3 ‘ar ° . 
To. Road.|Bonds.| Value. |Outstanding % Payable. PYnon ; Divtdena, 
Jonesboro Lake City & Eastera—ist M $1,000, 200euth| 87| 1905 $1,000} $476,000 S¢ |\M & S/Memphis, Tenn 1 1928 
J lonotlon (Philadelphia) See Pennsylvania 
Kanawha & Coal Riven es M $750,000 gold sf..f 15] 1904 1,000 750,000 S¢ |M & S/|Bankers’ Trust Co. N Y 1 19024 
Kasawha & Mich—ist M $15, — Dmggup &1.Ce.c* 164] 1890 1,000} 2,469,000 4¢ \|A & O|Central Trust Co, N Y 1 i900 
2nd M $2,500,000 auth gold red par .... ...... Sc* ~---| 1907 1,000} 2,078,000 5¢ J & J New York July 1 1927 
ED SHEE cc. acidubentancecatsuboccrcssas sind BD lavenwes 8,750 5 M& sip dbintaingnenehagtecsib seliias hagaeal May 1 1012 
Equip ent bonds due $23,000 semi-annually - ----- eins aes 1,000 391 ,000 3 F a Ses FES a TE rs 5 '08-"16 
ue bahonee one oooneniehh x ee aE ee ‘oe-guly"l 
Kanawha & W Va—ist it 98 000.000 g@ text _.....-. c* 35) 1905 1,000) 1 5¢ |J & (J\Scranton (Pa.) Trust Co./July 1 1 8 
Car due $32, . ae ---| 1906 1,000 28 .000 5 J & DIR. Kleybo! ies &Co. N. ¥|Dec’08 -Dec "lh 
Cy Belt—ist ($534,000 KCFS&M) NBc* 10} 1886 1,000) 2, 6 J & J/Office, 50 State St. BostiJuly 1 1916 
Kansas Sty Fort med ts ie M se guar..NB.c* 162| 1885 1,000} 3 5¢ A& O Old Colony Trust. Boston Oct 1925 
nsas 0! om tr 
9.080 000, pG fe a puss D cnd.__Me. c*&r| °830| 1901 {1,000 &c/ 20,015,000 4¢ |A & O/|Mercantile Trust Co. N Y/Oct 1936 
ek Be] eas st ABA -- at pasty 160} 1879 100 &c 056, 7 J & D/Old Colony Trust, Boston|June 1 1903 
Memp EK §. bol first mortgage_............- 50) 1884 1,000 a 7 Mé&sS do do Sept 1 1910 
Missouri RR first mortgage. ---.--.-.- °° 26} 1882 1,000 ¥ 5 F&A do do Aug 1 1922 
Ranses Cor 7 Reet & eae cons M.NB.c*| 719) 1888 1,000} 13,736,006 6 M & N|Merc Trust, N Y; & BostiMay 1 1928 
t Rver RR ist M $20,000 p m 82| 1887 1,000] 1, 5 |A & O/Old Colo: ‘Trust, Boston|Oct 1927 
fansas Oy & M Ry & 1st Mg 8 f drawn at 110c* 9 1,000) &3,000,' S¢ |A & O|Merc Tr > & Bost|Oct 1929 
Equipment Co ist M call at par-——-- ---| 1899 1,000 000, 6 |J & <J/\Old Colony ‘Tr Co, Boston Boston|July 1 1909 
Ozark ulp ist M guar $1,000,000 call at par; -../| 1900 1,000 5 Mé&N do do May-Nov 1 1910 
Kan Cy Mem & Birm gen M $4,500,000 cur..OBc*; 285) 1894 | 500 &c; 3,323, 4 Mé&S do Mar 1934 
Income >= SE TO OB.c* 285 4 500 &c 387 ,28¢ 5 March do do Mar 1934 
do stamped fix terest redeem text........ 285; 1894 | 500 &c| 5,935, 5 Mé& s do do Mar 1934 
Birm Belt ist oe id red 102, pied ig F p &1iend- — 21) 1902 1,000} 1,000,006 4¢ A & O do do Oct 1922 
uipment t notes Seri Lyd ~ 000 semi-annually; -..| 1905 |........ 910,00¢ 4% e\J & J|Biair & Co, New York (|ToJan1 1915 
Ser B $85,000 due s-a (V 81, 044) ..Ba ---| 19 1,000} 1,275,00¢ 4%@F & A io do jAug '08- "15 
Kansas City Mexico & mt—ist M gold (see text) ---| 1901 1,000} See text 4¢ \F & AjAmer Ex Nat Bk, N YiFeb 1 195 
Kansas City Ou Blectric—ist M $3,000,000 g 7| 19 1,000 ,000, 4¢ |A & O|USM &T, 20 Broad,.NY 1 
Kansas City Southern— 4% n-c $21,000,000. ose, one 100} 21,000,000) See text; See text). See text.............. Apr 15 19081% 
30 ees Me.c* &r ---| 1900 |1,000 &c| 30, ’ 3g A & O|New York Co, N 
Coll trust notes $5,100,000 goid red at par_._. soul SEE lnccacgen -100,C 5¢ |J & J\New York Trust Co, N Y Aoem 3 3 11 
er notes red par due $72,000 s-an__N aoa 1,000} 1,080,000 4% e\M & N|Blair & Co, New York ov ‘oa Now 'ts 
b Incl aan 187! = held ser B be oper $30,000 — aad] SEED lanwce enue 510,000 4% ¢e¢J3 & D do do J'ne '08-June’lé 
fw 
covers majority of f.-» A Kansas City Mem'phis &| Birmi|/ngham, 2/85 miles, an|d providies for reti|rement of its bonds. 





authorized, of which $13,510,000 is outstanding, ins, par $i $100) is devesited in 
escrow, and against it are issued trust certifica’ the St 
the latter having the option to retire the certificates at any me at per. 
and obligating itself to pay off the whole issue in 20 years from date (Oct. 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238. 
BONDS.—The refunding bento of 1901 (limited to ue, 900 208000) are 
by property now owned, or h ene ro- 
ceeds of the refunding issue. or the bonds, $11,650, were pb. ET 
———— a. Poe aes .025 bd hit @ reserved for ex nen # 
geneunt of undertving be ds, $3,000 ‘or purposes, $5,- 
000,000 for improvements boseertnenits and new equipment at the cumu- 
lative rate < 000 per annum, and the residue, as well as any bonds 
not used 01 required for refunding’ purposes, will be reserved ‘for issue for 
additional lines and extensions, at not a | $22,500 Boe V8 thereof. 
As to guaranty O) D. 853. V.81,p. 559. 
wx 21902, the K. 0. Ft , Scott & Mem. Ry. € guaranteed the interest on a 
A. lem. & d 8 ene bonds, be 
Ing March 1, ds so guaran Ing stam: ap on 
ing them subject to to call at any time within 10 — a t. ft . 
0! 


terest. V. 7 
those in table above, $23,202 fives, due quextery to Oct. 1 et. jlnily b 

Birmingham B are guaran’ ntly by 
Kansas City Memphis & Birm and St. L. & San Fran. PY ey 147.— 
(V. 81, p. 1044; V. 82, p. 987, 1438; V. 83, p. 890; V. 84, Ay: 15 

KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751. 

KANSAS CITY MEXICO & ORIENT av Map.)—Projected to 
extend from Kansas City, Mo., to bay ay te ay, Mexico, on the Paoiie 
coast, 1,629 miles: also a cut-off from San 0 to Spofford Jct., Tex. 
connecting there as well as at Chihuahua with Tonet lines for City of 
Mexico. On March 1 1908 there was completed from Wichita, Kan., south 
to Red River, 272 miles; Chihuahua, Mexico, east to Falomir. Mexico. 88 
m.; Minaca, Mexico, to Sanchez, Mexico, west, 73 m.; Topolobam , Mex. ° 
to Hornillas, Mex., east, 76 M.; a total of 509'm., which together” with = 
K.C. M. & O. Ry. "of Texas completed eastward from Sweetwater, Tex., 
Benjamin, Tex., 90 miles, and trackage over Chihuahua & Pacific Ry., cue 
huahua to Minaca, Mex., 125 miles, makes total service trom ‘fo in operation 724m. 

c wise service . am and the 

Hamburg-American SS. Co. has contracted to acific line 

is com ° ° 7, PD. vr oe Liberal subsidies 

have been granted by the Federal and pat vernments a Manieo. See 
prospectus, V. 75, p. 1253, and V. 83, p. 95, 1411; V. 86, 

The Kansas City Outer Belt & Electric . (see that company below) 
will, when completed, afford terminal ties ‘and 
sas City. V.7 »D. 331: V. 80, p. 871. 

SECURITIES. — Stock authorized, $20,000 pe mile each in common and 
non- eee [2 stock; outstanding ec. 1907, pref., $9,667,400; 
R a is held ina no vous trust until Jan. 11917. V. 83, 
Pp. 1411. Bonds (U. S. & Mexican Trust trustee) are issuable at $22,500 
per mile, single e main track, 315-000 pee mille o1 yard and terminal tr: 
and $12,000 per mile of double track, constructed or cous ed; 

000 for extra work in Slerra Madre Mountains, $5.000,000 for terminal 
cilities at Kansas City or Le py ,or both, and $10,000,000 for future 
Cy) 1 at not over $1,000,000 —, 

ng Feb. 1 1906. On completion of road it was estimated there 
be ae in the treasury for each mile of completed road $7,500 bonds, $4,000 
a $7, on V. 78, p. 102; V. 81, p. 1411; V. 84, D. 102, 

8. “Of the $12,187,000 bonds Issued March 1908, $2,500,000 were sold, 
$3,110,000 in the company’ s treasury and the remainder were owned by the 
Union ‘and International construction cos., which are building the road. 
In April 1908 $700,000 2-year 644% notes (denominations $500 each) were 
offered, secured by deposit of 200% in 1st mtge. bonds. V. 86, p. 981. 

In May 1902 made an agreement with St. Louls Union Trust Co 
trustee, to secure $2,000,000 car-trust bonds, and in Feb. 1905 with "the 
American Locomotive Co. to secure $1,000, 600 locomotive trust bonds. 
V. 81, p. 777. _Mexico & Orient Townsite Co. bonds and notes, V. 78, 


Pp. 1109, 1113; V. 85, p. 345, 722 
OPFICE Enrique C. Creel, W. W 


an entrance into Kan- 








RS.—Pres., A. E. Stilwell; V.- 
Sylvester, Geo. Crocker and J. S. Draitneralte: V.-P. and Gen Mer.. d- 
ward Dickinson; Sec., Neal S. Doran; Treas., W. A. Rule. Office, 10th St. 
and Baltimore Ave., Kansas Clty. =—(¥. 86, p. 668, 981.) 


KANSAS CITY NORTHWESTERN RR.—Entire stock, $4 i ged 
$109. and $2,983,500 ““B’’ bonds were urchased in Nov. 1900 by 
Nae Ry., which see; also “Supplement” of Jan. 1903. 
KANSAS CITY OUTER BELT (STEAM) & ee RR.—This co: 
ae constructing a belt line road at Kansas Ci e main line, double 
being ? 7 miles in length, extending from No. came Oty to the Kaw 
Valley on the west, with bridge across the Missouri River. "Grados and 
bridging practically completed March 1908. Will afford an entrance Into 
Kansas City for the Kan. City Mex. & Orient Ry., = connect with the 
various steam roads entering that city. Incorp. in 1902 by a 
friendly to K. C. Mex. & O. Ry. W 28.5. 184, V 46. D. 391 ; V. 80, p. 871. 
—Snoyarne. arent & uthorized, $2,500,000 com. and $8 .200. 000 4 
e stook will ‘be held in a vo ting trust o: of ten members until the ful! 
boos Beat on the pref. for 5 consecutive years. See 

100 ,000 ae 1st gold 4s (see table above), 

33.000. 00 na have been sold; the entire cost of construction and equipment 
ated at not over $2,000,000 In bonds, leaving balance for exten- 
sions Saad d improvements.—(V.75, p. 184; V.76, p. 331: V. 80, p. 871, 2399.) 

KANSAS CITY SOUTHERN RY.—Operates a line extending from 
Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, seven 
miles, to deep water on the Gulf of Mexico, with branches and extensive 

used by various roads entering Kansas City. 

Lines Ownead— mes Owned. Mile. 
Kansas car. Mo.. to Beit Junc.. 12 Brapghes a Fort Smith, De 
Grand View, Mo., to Port hu — Qut aes 5 

Tex....-.-- rma & TE Trackoge— To Grand View, Wor. 11 


Total. cccccccs cp cccccee-----ee eeceadenceesosecsecsssccece 339 





of Se ae ae Fee ont bonds of Arkanees Wenn 

dron 2 miles, V: 88°. ned eqpaaiay: also con- 
trois K. C. Shreve. & Gulf Terminal al Pp. 38, 492 

GUBANTSATION. A ansas City Pittsburgh & Gulf 
per plan Ve ¥ 30 : UTR 1012, 1062. 


RR., V. 73, p. 1386; 
Vit Polos Aa to comtrol, too fred April at P1908, managemen 
ex & new 
elected in 1905. Extensions are to be built, Including one to Nee 
Orleans. V. 80, p. 1971; V. 81, p. 559° V. 84, p. "1366. Common steer, 
$30 000,000; par, $100. 
of $10,000,000 nf 434% 20. imp ro at bonds, of hich $6,000,000 
rovemen . of wi 
deposited as commend ear or $5:r08 (00,000 six-year 5% notes, proccess to be 
used for improvements an and equipment. The The notes, whic be ag under- 
. Were offered tp rata at 95. See V » D. 334, 

332 692; V. 84, p. 1438. “1 trusts, 81, « 1610; V. 83, p. oar. 

DIVIDENDS.—First div. on pref. stock, . paid July 1 1907 on rs 
earnings for fiscal year 1906- 07: Oct., om: f 08, Jan., ey, April, 1%. 
V. 85, p. 600. 

LATEST EARNINGS.—J1907-08._Gross, $6,344,939; net, $1,966,399 
8 mos., July 1 to Feb. 29.|1906-07_.Gross, 5,843,802; net, 2,202,677 


REPORT for 1906-07 “ jae was > a: 85, p. 1203, 1213. 
8 eer % ae 1000 


“05. 1903-04, 
Miles yore ‘esgndineeactede 83 839 
Gross earnings .......-. $9,084,332 $7,568,332 $6,893,656 $6,678,215 
Operating pa nh --- 5,339,519 5,532,275 5,088,356 4,710,203 


$3,744,813 $2,036,057 $1,805,300 $1,968,012 
33, ors (947 $2,064,956 $1,837,801 $1,976,704 
183 ,849 166,475 153,150 150 














] 1,183 759 952,714 899 ,980 899,989 
Miscellan' ~—— ie mseedy glade 12,711 49,459 73,528 
5 ae eee 125,020 ona 
Div. on pref. “stock (4%) a nb 

Balance, surplus... .- $1,615,339 $933,055 $610,192 $853,023 


DIRECTORS.—Chairman, Hermann Sielcken; Pres., J. A. Edson. 
z. = Duval,J. A. Blair, W. *T. Rosen, Pp: g- ys H. Blumenthal, 
‘ew J. Miller and Y.’ Vanden ly Ye . Loree 
Mitchell of Chicago; S. W.  osdvoe ane 4 ‘Adole yhus Busch of St. Louis; G. M. 
» Port Arthur, Tex.; mad hiladelphia, Pa.; Secr 
R. B. Sperry. Office, 25 Broad St., N. ¥.—(V. 85, p. 1203, 1213.) 


KANSAS out aR EBL RY.—To own a union passenger d 
and terminal at Kansas or. pee.) with approaches, to be con 
by ten — Fn viz.: Chic. R. I. & Pac., Atch. Top. ts. F.. Chie. Milw- 
& St. Paul, Chic. & sien, St. tous & & San Francisco, Union Pacific 
Wabash, Chic. pen. Quincy. Mo. Pacific and Mo. Same > 
Incorporated yi Stock authorized, $50,000,000. The Kansas 
City Belt. Ry. will a poe Me Of the bonds to be auth. (details not ar- 
ranged in March 1908), part will be used to pay for the land and terminal 
facilities and to erect the station, and a further amt. will be reserved to pay 
for the K. C. Belt Ry. and retire its bonds. V. 83, p. 95; V. 85, p. 405. In 
Aug. 1906 $3,000 000 was borrowed at 4% % int., are by the ten 
roads, bonds to be issued when conditions favor. Pres., 

-L. "Harmon; Sec., C.C. Ripley; Treas., E. F. Swinney. Ry’ th Pp. 405.) 


KANSAS CITY VIADUCT & TERMINAL RY.—(See Map.)—Owns and 
operates an elevated railway and highway viaduct from Bluff and 6th 
Streets, Kansas City, Mo., to Minnesota Avenue and 4th Street, Kansas City, 
Kan. A aduct, 4 mile in length, under construction, omnes 
the main structure, and thus the two cities, with the interlying 
and manufacturing districts. ain structure completed Feb. © oor, 1.6 
miles, minimum width of 60 feet; asutel, steel and concrete. See V. 82, 
p. 160; V. 84, p. 271, 931. 


STOCK.—Stock authorized, $3,500,000; outstanding, $3,000,000 (par of 
shares $100), of which a majority is deposi ted in a voting trust for 3 years 
from completion of viaduct or until dividends of 4% have been paid for two 
consecutive — Voting trustees: Harvey E. Fisk, John P. Reynolds Jr., 
Francis S. ton. 

BONDS fears—vael mortgage 4% % bonds optherinnd. $3,500,000; cuttent 
ing, $3,000,000. Beginning with 1910 a cnkeg fund amounting to 6% of 
= receipts for preceding year is — be paid July 1 to retire Same on satis- 

‘actory — otherwise to be 

Pres., Ira G. Hedrick; v-P. and Teeee., J.P. Reynolds Jr.; Sec., E. E, 
Ball. ey “35, p. 864.) 


KENTUCKY & INDIANA BRIDGE & RR. CO.—Owns steel cantilever 


bri over the Ohio River at Louisville 5 miles of r 
— oS. and New Albany, Ind., and tng © of belt — ins 4 
7 uccessor Jan. 

to Kentucky & Indiana Bridge Co., sold in foreclosure subject to the 

$1,000,000 9 and Ohi . The Geahen +4 ore & c— 

western (B. & 2) cnn, Indianapolis Louisville own the $76 

capital ett in poco to cars handled, any helt tn in 
ati consol. 48, $1,000,000 w: to 


operations. oft the 32 32.51 were re 

retire 5s due 1911 and 3500) 000 for for improvements. Vv. 71, p. 492. 
EARNINGS. — year rg June 30 $e 3007 gross, $265 589; deficit 

under interest charges, 212,256. s 

Treas., H. W. Heazilitt; SS he w. Me att Mitehell.—(V. 71, Dp. "287, 242.) 
KENTUCKY & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 


KENTUCKY & TENNESSEE RY.—See page 169. 


og RONEN S Das | MOINES RY<Owns rom Keokek. Ie, 00 4 
oines, Ia., Leased years Octo 

Rock Island & Pacific Ry. The —_— oS et the eres 
earnings, but guarantees the interest (not th on the bonds. 
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Connecting Kansas City, Kansas and Kansas City, Missouri. 
see oe TO be Constructed ? ©e0e ee eProjected 
































RAILWAY STOCKS AND BONDS. 





































































































































































RAILROADS. | | NTEREST OR DIVIDENDS. onds— Pring, 
For coplanaten of column Be., sce notes | Mop |e or | Par” | amount a ex : eo = pal When Due 
+ &C., Ww and by- Stocks S 
on first page of : Road.|Bonds.| Value. |Outstanding) % | Payable. Whom.” Divigena” 
fansas City St Joseph & Council Bluffs—See Chicago |Burlin Quincy. a 
ansas City Shrevep & Guif Terminal—ist M red 105 ---| 1807 $500 $150, 4 Fa&a wy ae, Mo Aug 1 1927 
as od Viaduct & Term—ist M ea text) S.c* &r ---| 1995 1,000| 3,000,000 4% |J| & J\Fisk & Robinson, N Y (Sept 1 1934 
&iB —Ken & I B ist ee ¢: sie oo at Se ty & g r & § ce | | March 1911 
i is coppaiidated morte ff's850 [000 gold (oes text oosl GUUP lecieensal Se |M & SiCentral Tr Go, Chicage YiGaot. 1shete 
ahem & Des af ee me ied eats 162} .... 100; 1,524, See text.|See text.|Office, 115 B’way, N Y May 2 '04,1 ~ 
First mortgage terest guaranteed © R Rife P.ie*| 182) i878 | 100'ee 2'750,000| 5 |A & O do do Oct 1 1929° * 
Ceokuk Bridge— mortgage--_-.... c} ..--| 1869 1,000; 1,000, 8 A & O}55 Wm St. April 1 1899 
ce Green eer & Wastecen Fane > ape 37) 1891 1,000 d 5 J & D/Office, 40 WallSt,N Y |June 1 192) 
Klondike Rene Nae os bn fg) ee 313 i908 | 26:00 £192;00% 8* 5 s0% bib B No Am, Lg? leaden Jeo 31 iene 
Cmonvilie & Onlo-Oe Gem ern Ry. A J30& rit No Dec 31 1924 
Lake Erie & Detroit Riv: er—_Seo Pere Marquette RR. 
.—— Erie & tock 8% ot ot S aoe 3 ‘oad 7 a zu som 208 33.808 DI cncnconlncensstelaseteenseenentibhoabean ewe 
Preferred cum) ,000 per ae ie 1,840 See text.|J  & J\Office, Gr Cent Sta, N YiJan i5 Os" i¢ 
First mortgage (¢ per mile) gold. -__..-.-. Ce.c* 711) 1887 1,000; 7,250, 5¢ |J & J)\Chase National Bk, N YiJan 1 Teer * 
Second $3, Ses 000 "$5, 000 p m) gold....Ce.c| 711) 1891 1,000; 3,625 000 5¢ J & JI July 1 1941 
Lake Shore & Mich a Southern—Stock.--........ woe] --- 100/z49,466,500|See text.|\J_ & J|Grand Cent Stat’n, N YjJan 291908 3% 
Guaranteed 10 % stock (Michigan South & Nor ind)| | =7) 77+ 100 12 in'07|F & A do do {\Feb 1 1908 8% 
First. m $50,000,' roy ase cals 5 &r| 1,000; 1897 |1,000 &c) 50, e sK%eJ & D June 1 1997 
sonds (not me E Sores, ---| 1903 |1,000 &c ,000, 4¢ M«é& sS Sept 1 1928 
Notes $15,000,000 227] 1807 |ite00 Se! iSo00'000, «SE iF & Feb i tens 
BU UY Baw ew we we we me mew ew ece ree seses ee ) ’ ’ 
aru fas uv 37) 1890 1,000 : e ia 
nm ass..Usc A 400,000 5 J & J do do 
Battle Cr & Stur id p &1 (see M Cen) 41| 1889 1,000 79,000 3¢ J & D Deo i ipa 
Goshen & St Louls ist M gold p & .- 29; 1889 . 1,000 322,000 3 J &D Dec 1 1989 
Kalamazoo Allegan & Gr ren aed 58) -... 100 610,000 5.85 Aé&oa@a pr 1908 
mortgage guaranteed.____.......... n.c 58) 1888 1,000 840,000 5 J & J uly 1 1938 
Erie @ Halamaence Gjeased) stock Toledo to Palmyra Ch 50 300,000; 10 F & AjLincoln Nat , pask. N Y 1908 § 
Lake Yt. System— Mahoning Coal RR—Stock -..-. io 50; 1,500, 12in '07|F & AjGrand Cent Station, N Y|Feb | 1908 
Preferred stock (see text)...........--.-.-..---- a 50 661,367 5 J & J/Union Trust Co, N ty Jan 1908 2 4 
ist M Youngs to And , guar p & | (end)_._.Un.c 47| 1884 1,000} 1,500:000 5 J & J do July 1 TH 
Lake Sup & Ishpem Ry—ist M $1,200,000 ¢ went 20| 1896 : ,000 175.000 6¢ J & J\Farmers L & Tr &. N YiJan 1 1926 
ke Lake Superior So—ist M $12,000,000 g Tred text....K ---| 1906 1,000; See text S¢ |J & J)KnickerbockerTrCo,NY|Jan 1 1947 
z "s New York Central holds $45,289,200 of this. 


























Stock is $1,524,400 8% ayy and ees 400 common (par, $100), a 
majority of which is held by the | 


DIVIDENDS— "94. '95. "06-"98. "99. "00. "01. "02. 03. °04. , -- “ 

m pre _ = c.80c No 1 

Rental: In 1906-07, 1905-06, 190s 05 and 1903-04, $137,500 ibend 
interest) yearly; In 1902-03, $156,574.—(V. 68, p. 772.) 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across 


i 
River at Keokuk, Ser , for railroads and foot te 
() 


Mississ! 
engers. The pt property was 


he Wal 

nm judgment of 1889 $203, h 
irk 000; in April 1901 $142,000 was awarded. 
V. 72, p. 821. Stock, $1,000,000: par, Coupons are in default, but 
seertaens has never been foreclosed, and overdue interest is 7 as earnings 
permit. — coupon paid, 2d half ‘of No. 46 (due April 1892) in Jan. 1908. 
EARNINGS.—Year ending June 30 1907, gross, $60,972; net, $40,180; 
other 9 $11,612; interest on bonds, &e., $28, 258: balance, surplus, 
$28,434. = 1905- 06, gross, $60,762; net $338, 834. Pres., Andrew Oar- 
negie; , Theodore Gilman, 55 William St., N.Y. (V. 72, p. 822) 


KLONDIKE MINES RY.—Dawson City to Sulphur to the , 31% miles, 
completed Jan. 1907; projected from Sulphur Springs to wart River, 
60 miles. Stock aut thorized, a. 500,000; eens. $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Corp., Ltd., owns ail the stock and 

bonds. V. 82, p. 509. oe og? see table above. V. 81, p. 725; V. 86, 
B; 857. Pres., J. A. Seybold; Sec., Andrew —— 19 Elgin St., Ottawa, 
an.—(V. 81, p. 725; V. 82, p. 509; V. 86, p. 857.) 


KINGSTON & PEMBROKE RY.—See page 169. 


LAKE age & WESTERN RR.—ROAD.—Owns Sandusky. O., to 
Peoria. Ill., 413 miles; branch to Minster, 10 miles; branch. Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 

HISTORY, ETC.—Formed in 1887 after foreclosure of the Lake Erie & 
Western Railway. (See V. 50, p. 590; V. 85, p. 600.) In 1899 pie Ah 

assed to the Vanderbilts, and on “Jan. 1 1908 the Lake Shore & Michigan 
outh. owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269. 

ht ms ema ie "92. Seon "99. "00. "01-03. "04. "05. "06. ¥; 08. 

On preferred---... 5 Syearly 0 2 4yearly 3 3 3 3 Jan,1 


BONDS.—Abstract of first mortgage in V. 46. p. 45; of second mortgage 
in V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see. 

EARNINGS.—2 mos., 11908__..---- Gross, $666,826; net, $80,201 

Jan. 1 to Feb. 29. ye Gross. 786,671; net, 182,766 


ANNUAL REPORT.—Annual report ,* ied was - a & 86, p. ~~. 
Year ——- Dec. 31— 4 











fr eee $5,006. 940 %. te $12 $5, 097, 295 
Net (including other income) - 5 451 a 1,450,454 
Deduct—taxes _........---- "263.066 257,522 
Interest on bonds...........-... 7 543.7 950 543,750 
Northern Ohio Interest guaranteed - - 125,000 i‘. . ,000 125,000 
Rentals and miscellaneous- - - --- --- 95,329 9,341 80,530 
Dividends on preferred stock- ---- (2 %) 236 ,800(3 %)385 ,200(3 %) 355,200 
Additions and betterments....---. ------ 7,092 70,139 
pe eee $6,864 $7,868 $18,313 
—(V. 84, p. 927; V. 85, p. 345, 600, 1574, 1576; V. 86, p. 795, 852.) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 

‘entral.) —Operates from Buffalo to Chicago with branches. he main line 

(540 miles) includes = miles between Toledo and Palmyra, Mich., under 
lease from the Erie & Kalamazoo (535 miles has double track). 





Road owned directly. Miles. Leased (*see this Co.) tes. 
Buffalo. N. Y., to Chicago, Ill_.540} KalamazooA &G. R-.. 58 
Sundry branches 339|) Jamestown & e- 51 


Mahoning Coal R 72 
Erie & Kalam eens (26 miles) ..Text. 
Detroit Hillsdale & S = *65 
7| Fort Wayne & Jackson-_-_-_..-.-. *98 
Detroit Toledo & M liwaukes. ae 
Battle Creek & Sturgis. -..-..-- 


Gonng ont — soe ten. 1°08. : 1520 

By control ee Kay” Plate’’ the Lake Shore Woy rity eaane line ‘ton 
Bufialo to Chi Operates — Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y. 91 miles, since Oct. 1 1901 for account 
of New York Central. . 663.) 

- Owns fe 000,000 stock “of Chicago Indlana & Southern RR., 
see. V. 84, p. 753, 754. Branch from kl Pa., to Brookville, 55 
miles, oak. ‘ides construction in July 1907 and 25 miles of track laid. 


ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In1898-99 
$45,289,200 of the capital stock was purchased by the N. Y.C. & H. R. RR., 
which gave in —— its 3% % bonds at the rate of $200 in bonds for $100 
in stoc! V. 66, ; V. 69, p. 1237. 

New York pt By e St. Louis ome has been pureed by ownership of 
Pe since 1882, Lake Shore n owning $6,240,000 of its common. 

6,275, ot of its second preterred pe $2, 303" 000 of its first preferred stock. 

e company also controls and leases the Mahoning Coal RR. (see Lake 
Shore “System below) and owns (besides onsite. oe of yey A lines) 

5,000,100 Pittsburgh & Lake —, —_ 07 ,700 - the $50,000,000 

leve. Cin. Chic. & St. Louis co stock; die 35 ae 0,000 of the $11,- 
pom an ev. Tt. b: t2é0: 000 of the $1 i, ear. 000 Lak = e & Western 
re 7 le Fon p 

In 1901 ased lus earnings $3,200, 000 Lehigh ye, Ba. 

stock for ee 000; total ‘Leh igh stock owned, $5, 700,000 74,p. 8 





Sturgis G & St 
nk 











which 








Also owns pe holt of the $00 000,000 Reams Co. stock acquired 
Penneylvania-Vanderbilt interest: 36 “065 000 first referred. Sane 


265,000 second preferred yf $10,002, 500 se stock, the othi 
being held Le ee the paemere 6 Ohio. B 1856. As to p na = 
one-sixth in in majority Hocking Valley y. a stock, see — 


com; v.76 6, p. 102, 158; V. 77, p. 451; V. 83, p. 3 
List of et, of companies owned Dec. 31 ‘1907, V. 86, p. 802. See also 
V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749. 


ahd henge lon "93-97. °98. "99. ‘00. % "02. hs be "05. '06.'07, "08, 


Sinoe’$i, p.c.j644 6y'rly.6% 7 7 7 8 8 12° Jan.8 
pt 1908 dividend included 6% seml- ae pm wre ® extra. 
onds.—For a _s 000 a: of 1907, m94 yA Vv. 64, p. 1182, and 
y 4 ae ‘th 1140; V 1182; 73, Dp. i264 wy if 77, 2035, 
Of ‘the $50,000,000 ‘guthorized debenture 4s of i503, 3 000,000 were 
Id y off the $25,000,000 loan made for the prints 
went which matured Jan. 


1904. and floating debt ee for Che acq 

a . sold in 1905. They ar e to be secu: by any new mort- 
Vv. ar at 2035; V. 78, p. 48; V. 80, p. 1912, 4 

n Feb: is 6 5,000,000 of 25- yan 40 bende ate new Issue of $50,000,- 

000 were sold doy improvements. V. 82, p. 392; V. 84, p. 996. 

Jointly with four other roads cov enants to pay $30, 000,000 N. Y Central 
Lines 5 % car trusts of 1907, the company’s -—-, - e ee leased being 
about $6. 750,000. V. 85, p. 1402; V. 86, p. 861, 

GUARANTIES.—Additional guaranties not ro poner see Chicago 
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson. 


GENERAL FINANCES.—Nothing has been charged to construction or 
equip. acct. since 1883 except $7,500,000 for new equip. in 1906, the outlays 
charged to o ees expenses for new equip. acct. amounting in 1907 to 
$911,126 and in 1906 to qe 201,877, and for construction to $4,082,988 in 
1907, against $4,221,846, these ‘Items being exclusive of expenditures for 


renewals. Profit and loss surplus Jan. 1 ee Jt. 805,259. In Jan. 1907 
$15,000,000 3-year 5% notes were sold. V. - 271. 

EARNINGS.—2 mos.,\1908_---_-- Gross, $5,867,423; net, $1,591,073 

Jan. 1 to Feb. 29 | ae Gross, 6,728,443; net, 1,807,714 


ANNUAL REPORT for 1907 at length was in V. vi a 791. re: 











Year ending Dec. 31— 1907 19 
Total gross earnings. .............- $44,953, 475 $42, B14, 378 $38. 1300 (810 
Operating expenses...............- 34,538,461 32,675,801 ,331 510 
es WD go 5 oe dmaas oe oo --$10,415,014 $9,868,577 $7,269,308 
Net, including other income_--- --$16,131,433 $14,022,082 $10,787,962 
re a -- 1,420,244 1,450,186 1,305,615 
qatenest Me Gi ncesscauahodnees 5,949,909 4,593,294 3,911,037 
sk hinse chimes eiltencs a6: incaen wnat Gihtew at 1,300,875 1 438, 640 1,050,000 
Dividends on guaranteed stock-_-_---- 74, 


0 53,350 53,350 
Dividends on common stock.--.-- (14)6,925,310(10) 4, 946, 650(8) 3,957, 320 


Surplus over dividends----....--- $460,406 $1,539,962 $510,645 
—(V 85, p. 1402, 1574, 1576; V. 86, p. 285, 791, 801.) 


LAKE SHORE SYSTEM.—MAHONING COAL RR.—Owns from 
Youngstown to Andover, O., and branches, 72 miles. In Dec. 1907 pur- 
chased a one-half interest In’ the Lake Erle Youngstown & Southern and 
Lake Erie & Eastern railroads, building a belt and switching line from 
Girard to Struthers, reaching factories in Youngstown, O., and vicinity. 

Leased in perpetulty for 40% of gross earnings to Lake Shore, which 
Jan. 1 1908 owned $865,900 common and $399,500 preferred stock. 

DIVIDENDS.— Sax v0. “91. 7 bos tn "95 to Aug.’06. °07. 1908. 
On common. 4% 5 4% 8 10 y. 12 Feb,6 

The preferred stock certificates are 5 % eenesenl and contain a clause 
making them redeemable at par at option of company 

Year ending Dec. vel 1907, rental and other income, $1,1 49,495; surplus 
over interest and 12 % on com. and 5 % on pref., $860, 145.—(V. 83, p.1524). 


LAKE SUPERIOR SOUTHERN RY.—See issue Jan. 1908. 


LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles of 
track used for transferring cars ro a + ag and tracks at West 
Superior, Wis., = the proprietary co es, viz., Northern Pacific, Chic. 
St. Paul Minn. & Omaha and Duluth, e “~ Shore & yo which own 
the $119 400° ‘stock ($1,200,000 authorized). Bonds, see table above. 
D. M. Philbin, Pres., West Superior, Wis.—(V. 82, p. 161.) 


LAKE TAHOE RY. & TRANSP. CO.—See Railway and Industrial See- 
tion April 1906.—V. 86, p. 337. 


LANCASTER OXFORD & SOUTHERN RR.—See page 170. 
LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; Y: 82, p. 692. 


LARAMIE HAHN'S PEAK & PACIFIC RY.—Owns from Laramie, Wyo. 
to Centennial 30 miles; opened July 1907. Extension under construction 
from Centennial to Hebron, Col.,78m. Stock auth., $9,000,000 com.; pref. 
6% non-cum., $1,000,000 ‘auth:: par of shares, $10. (See V. 77, p. 824.) 
In Dec. 1907 the refunding 6s ($1,800,000 auth. issue) were offered, $240,000 
being reserved to retire the first 68; they are subject to call at 115 for a sink- 





ing fund of at least $50,000 yearly, beginning 1912. V.85,p.1646. Pres., 
Fred. A. Miller, Laramie, Wyo.—(V. 82, p. 805; V. 85, p. 1646.) 
LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns highway 


and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 
Kan., and valuable terminal property in that r! The 
mies. contains as. f. provision. Kansas City St. Joseph & C. Pir 4 
. & Q.) and Chic. R. I. & P. use the bridge at on annual A of $16, 
each, er & 30-year contract from 1894, and Chic. Gt. Western from Sept. 
1 1895, r 30 yrs.; rental $14,250. For year 1906-07, gross, $76,616; net 
$51, 629; ty $30, 000; bal. sur..$21,629. Stock, $600, 600. —(V. 69, p. 494.) 


LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New England Ry. to Belvidere, N.J., on the Penn. RR., 74 miles. 
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RAILWAY STOCKS AND BONDS. 





















































































































= 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
—— Miles; Date | Size, or pal, When Dus. 
For explanation of column headings, &c., see notes of an Amount Rate When | ware Fee. and by 
on first page of 5 Road.| Bonds. | Value. |Outstanding| % Payable. 4 4 
Lake Lake Superior Term & Transfer—ist M $: ine gamer, gant rag, Cape St iy $195,000 6 te etl At as April 1 1909 
L Tahoe R & Tr Co—ist Mg $500,000 8 f beg 1905 1901 | 1,000 ,00€ 5¢ A & O Tr Co, ig 7 Fran (|Oct 1 1931 
Lancaster Oxford & Southern—ist M $200,000 gold-- 28; 1905 | 100 &c ‘ 5¢ \|A & O/}Farmers TrCo April 1 1935 
Lansing Manufacturers—1st M serial in we 5) 1905 | 1,000 75,000 5¢ |S & J)\Union Trust Go, Detroit |July 1 1915- 30 
Laramie H Pac—ist M $8 ‘oe Pn eee 30; 1904 | 1,000 240, 6g J & J er Loan & Tr Co, Bost|July 1 1929 
ist ref M $1,800,000 ee mak fd red 115__-_-- Gc* ---| 1907 1,000} See text 6¢ |A & O|LBarnum&Co,NY&LosA|Oct 1 1932 
Leavenworth Terminal ridge et Mi gold__Ce 3, 1893 1,000 600, 5¢ J & JC Trust Co,N Y jJan 1 1923 
Lehigh & & Hudson River ist M4 red to 5 %_Ce 42) 1881 1,000 800 ,000 5¢ |J & J|)}National Exch Bank,)|July 1 1911 
Second pearegece sont SS, eS) ae ee 63; 1887 1 000 164,000 5¢ SJ & JI N Y, and Pirst Nat.| |July 1 1917 
Warwick Vi mortgage extended in 1900--. 15| 1879 | 500 &c 145,000 4% A & O Bk, ‘Warwick, N ¥ July 1 1911 
Sg ane RRB: Tie SRE 22! 1881 | 500 &c 240,000 6 AéoO April 1 1912 
Leh & Hud Riv gen M $3, ,000 g (see text) .Ce.c 63; 1890 1,000; 1,320, S¢ J & J July 1 1920 
Debentures $400,000 red 105 after Nov 1911-._--- ---| 1907 1,000 239,000 4 Mé&N Nat Exch Bk N YiJuly 1 1920 
Equip trust certs pater King $40,000 yearly.. PeP.c eam 1,000 ,000 4%eJ & D Palla elphia June 1 "08-"16 
Lehigh & New England ist M Ht co '108-FP.0 FP! ---| 1895 1,000; 1, A 5¢ |J & J)108 So 4th St, Phila July 1 1945 
hampton ist 000 guar red 15; 1902 1,000 J 5¢ J & JI do do Jan 1 1952 
h & Delaware 1st =” Mt Te aks ---| 19 1,000 750,000 5 J & J do do July 1 1954 
Consolidated mortgage $3, 7000 000 gold reall at 105_") Ali 903 1,000; 1,380, §5¢ A & O do do ‘Oct 1 1953 
Lehigh & arenes first os moran bbe Saba ee ---| 1877 500 »,000 7 1 RE gh I ie A Dec 1 1908 
Lehigh Valley—Common stock._--.--.......-- an, sank sean 50) 40,334, 6in 1907|\J & J|Checks mailed Jan 11 19083 
Preferred stock 10%. wv 79, p 151, 208) .....-.- GP ecel esee 50 106,300 10 J & J an 11 1908 5 
‘irst mortgage extended in Bold in 1898. --GP-cér| 101; 1868 1,000 d K 4g |J. & D/Office, 228 So 3d St, Phila 1 1948 
‘ jecond mm Shcdesecvcnbdibécenersbootecs 101} 1870 1,000, 6, é 7 Mé& S do 1 1910 
Sonvolida: $4,762,000 fear) 873 | 1,000/ 10,400,000| 4% &6|J & D do do 1 1923 
$40, 000, 000 annuity ore -_ 461 873 1,000) 12,600 000'4% &6)J & D do Irredeemable 
General M $150 yy 7 waded: Samed ---| 1903 (1,000 &c| 22,639, 4¢ Mé&N IPMorgan&Co, mF arenes 1 200 
Gollateral t trust bonds $19 00.000 see text_GP e*&r| -..| 1905 1,000} 18,000,000) 4¢ |F & A *08-Feb 26 
ip. waste Beries © <i. 00,000 yearly..PeP| -_ | 1899 1,000 400, 4% ¢\J_ & D/Phil Penn Co Sor Ie &c |To June 1, 1909 
Ea gold Series D due $300,000 PRT Wot nas) ---| 1899 1,000 600, 4% eM &, S)Prov . Phila Mar 1 1910 
do ee Se oe ---| 1899 1,000 $2 ,00C 4% |F &* AjPhilad 1 1909 
do EE <cnnocampnacnchnie aoe ace 2 1,000; _80,000)........ M&wN da 11 
do gold Series G due $100,000 —--- ---| 1902 1,000 300,000|_------- F & A ‘o a 1 1910 
do gold Series H due $90,000 yon ---| 1905 1,000) 450 000 4g F&A Feb 1 1913 
do gold Ser. I due $400, 000 y’ rev. eee! y- 412) ---| 1906 1 830i Mos meJ*y '07 4¢ Mé& § noooknn me 1 1916 
gold due $250,000 se semi-an | ---| 1907 1,000 150,000 4% ¢\M & S'Philadelphia ‘08-Sep '17 
nds Ae Controlled Pr ~ 9 
Lehigh & Y ist M goid guar p & i___-.- Mp.c*&r| 117) 1895 1,000) 2,000,000 4¢ |M & S|J P Morgan & Co, NY 1 1945 
Leh Val of WN Y ist M Pt guar p & 1 é i (end) GP. &r| 283) 1890 1,000; 15.000,000 4% eI. & J\JPMorgan&Co,NY & Phil|J 1 194 
Let nigh & Lake Erie first M 000,000 gold. -_... <agY EE lecakuadel 2,000,000 Ge Gas Oe” BO. - ccpenonces ccetbnsbed 1 1957 

















. RR., Phillipsburg to Easton, 1 m.; trackage, Penn RR. 
Serv =: a  Pbilipsbure, 13 m.; Ont. & West., Burnside to y ae poe 
Hall, 2m.; D. trackage, ase Jct. to Port Morris, N. J., 
total operated, 98 miles. V. 79, p. 269. Stock, $1,340,000; par, $100" 
BONDS.—Of the $1. space m. mtge. pose out, $1,062,000 are guar. 
jointly p. andi., tral RR. orn. J. and Leh. Goal & Nav. Ge. An 
additional $1, 350 000 are > eel to take" up rior liens and ee for 
extensions or acquisitions of connecting form of guaranty, 
&c., in V. 67, p. 788; also V. 85, p. 1513. Equipt. trust 4 \s, v. 383, p. 96. 
EARNINGS. —6 mos.,{1907.-...------ a. sae, 149; net, $119,677 
July to Dec. 31. [eee ecesenece 1,864; net, 149.376 
Surplus over charges, $7, 740, against sur. Sor oat 236 in: lode. V.85,p. 1512. 


ANNUAL aly .—For tyne ending i 30, Fares »p. 1513. 


Year end. Ju taz, &c. Bal.,sur. 
SOUG-TT  concnscunacdsonc $841.334 $304; 283 $260, 896 $43,387 
RIED inn satincanineiboneit 662 ,386 255,241 182,750 72,491 


Lewis A. Riley, Pres., Phiiadel hia, Pa. New Directors, Dec. 1904, 
V. 79, p. 2642.—-(V. 82, p. 449; V. 83, p. 96, 1588; V. 85, p. 1513. 

LEHIGH . NEW ENGLAND RR.—Operates road from Slatington, 
to Campbell Hall, N. Y., 95 m., Bethlehem to B » Pa., 31 m.; Bath t to 
Martin’s Creek, Pa., 20 m.; branches, as total, 1 8 m., of which two sec- 
tlo » aggregating s 35 m., are trackage, lea eaving 143 m owned. V. 79, p. 
a Sneek Lehigh Coal SD Navigution Co. acquired control. 

D. 


=. 
SBCUR RITIES. abel 000 ,000; pet. | $50. Of the consols of 1903 
($3,000,000) $1,300,000 is eae to retire underlying bonds, ¥ x remainder 
for extensions and improvements; trustee. Provident Loan & Trust Co. 
of Philadelphia. Wists p- 951. Early in 1908 cars costing about $500, 000 
were ordered, the cost to be met later by an issue of car trusts. V. 86, p.918, 

EARNINGS.—For year ending June 30 1907 (132 miles), cme. | $086. 277; 
net, $225,036; charges, $207,205; balance, surplus, $17,831. A. 
Lathrop; V.-P. and Gen. Mgr., Rollin H. Wilbur; V.-P. an ., y NE 
Wm. Jay Turner; Sec. and Treas., H. F. Bak er.—(V. 78, p. 1962; V. 79, 
p. 2642; V. 85, p. 1646; V. 86, p. 918.) 


LEHIGH VALLEY RR.—(See Map.)—Jersey City, N. J., opposite N. Y. 

City, to Buffalo, N. Y., 450 miles, with branches, viz.: (° "See these cos.). 

Fee or Entire’ Stock Ownea— Miles. 
Miles.| Lehigh & Pi Y., Pa. State line 

Buffalo, N. Y., to a: “¥ Pa... 181| to No. F air Haven, ee 
ne Pa., Jersey Ree errs 


anches 
Pa. & N. Y., Wilkesbarre to Pa. 
State line (with 43 miles 
DE? scoseecegpenenen 140/| Second tr 


HISTORY, &c.—In 1901 the Erie, Lackawanna, ue of New Jersey, 
Reading and Vanderbilt interests entered the directory, but in 1908 1 
Erie and other holdings were reported as sold. V. 72, p. 187, 391; V. 8 
p. 228. The —_ Shore & Mich. Sou. In 1901 purchased $3,290,000 a 
the stock. V. j 883. The Reading Co. on June 30 1907 owned 
$1,000,000 and the entral RR. of New a = 4 -_ 600,000 stock. V. 81 
p. 971. For list of securities owned, see V. 187. 

In October 1905 the entire capital stock of pg Bros. & Co., ex- 
tensive coal properties Luzerne and Carbon counties, Pa., — the 
Delaware Susquehanna & Schuylkill RR., extending from’ Dritvon mo 
Gowen, Pa., 31 miles, with branches, 17 miles, were oF"ts 
“Finances” below. V. 81, p. 1175, 1242, 1376; V. 82, p. 100; oo D- oe 

COAL PROPERTY.—The Lehign Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., which 
in December 1893 owned anthracite coal and surface lands: 





Total acres. Coal acres. Est’d ld 

7,242 124,000,000 

5,741 111,000,000 

: »708 r+ a“ *000 

} senha through stock owned______- 229 4,519 000,000 


The — Co. (chartered in 1896) stock is owned and tts 32,000, - 
000 first mort. 5s also owned and guaranteed—see — 64, OR: 137. In 1905 
purchased the ——— of Coxe Bros. &Co. V.81, 1175; V. 83, p. 702. 

The Coal Co. s te from collieries owned and controlled 8,867 1254 tons 
of anthracite coal in 1906-07, against 7,667,665 tons in 1905-06; total coal 
and coke tonnage, 1906-07, was 14,374,216 


aS wl "87. '88 to 91. ’92. '93. '94 to 03. 1904. '05. 06. 07. 1908. 
Since ’83 %f 4% 5 yearly 5% 4 None Aug. i 4 4&4 6 Jn..3 
ste ee and July 1907 and Jan. 1908, 2% and 1% extra. V. 84, p. 102, 
BONDS.—The gen. consol. a. of 1903 will secure $150 ,000,000 Cente. 
bearing not to exceed 5% covering the entire road, the stock of th 
Lehigh Val. Coal Co. and a stocks owned. Of the bonds, $10,000 000 
were issuable at once, $10,000,000 were reserved to retire $8,516,000 car 
, ser. A to G inclus., and $1,535,000 coal purchase bonds, $96,000,000 
to retire at or before maturity outstanding fixed obligations amounting to 
$94,130,000 “incl. the coll. trust bonds, and $2,000,000 coal trust certificates 
of 1902, which were called for payment), on pramess of which the 
general consols will be a first lien on all the gy A = i. e system, except 
as to $12,600,000 annuity bonds, which, are a perp charge; the re- 
maining $34,000,000 are issuable at not exceedin Re 000, 000 a year. or 
such larger amounts as may be Doge ig) by stockholders, beginning Jan 1 
1906, for acquisitions, roperties, equipment, &c. Old 
bonds may, however, be extended if ne for not over two years 
Provision may be made at the time of issue of bonds thereunder for the right 
to convert into stock at the pleasure of the holder not over $25,000,000 at 
Ea onetime. V. 77, p. 824; V. Ly -?, » Pp. 287; V. 79, p. 1642; V. 82, p. oP380. 


@ purchase of the stock ot Coxe. Bros Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill RR. 1, ($1,500,000) in Oct. 1905 was 


deposit of Speee shes ks. The bonds are subject to call as a whole at 102 
be Ts Pe ug. 1 1912, or in the order of serial numbers. V. 81, p. 117 
1242 1376; V 82, p. 100: V. 83, p. 702; V. 84, p. 1428. 


GUAR ARTIS. .—Elmira Cortland & Northern RR.—This road, with the 
ani 


orthern, runs to Camden, N. Yoo 

140 . + $2,000,000, is ed. V. 62, p. 364, 1177. 
hig Co. of New York.—Own uffalo, N. Y., 

Sayre, Pa., 175 m. dou! . bran to Ithaca, -» 10 
m.,; in all 281 miles, covered by $15,000,000 mtge. < 1890, but in 1903 and 
1905 consolidated with other sub. cos. a the 
Lake Erie; total mileage now is 501 miles. SL 200,000, all S32 wned 
by Lehigh Val.RR., was in J ae eas * ~~ to be increased to a. 


to $13 
ns BBV ba. p. 136 V. 51, p. 114; V. 


p. 147, 972 ; V. 8i, D. "784; Wa a, = . 
ie Vatley Terminal dou le enek road from South 
fo gg ee Son ome pi 125 acres at Jersey City and a 
em aoe ae mt there, &c. M in Aug. 1903 witn other sub. cos. 
in V. of N. J., having a total oe « of 119 m., its $12,506,000 out- 
pending, geek 47,927,000 additional treasury 071 wned by 
Lehigh Val. RR. V.77, p. 972; V. 53, p. 640, 880: V. 81, p 4;V _ 708. 
‘anal.—Leased for 999 years and dividen nds guaranteed "Bonds 
all owned by Lehigh Valley. See. V. 50 p. 137. 
Pennsyleanta & New_York Canal & Ratiroad. g m 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all its 
stock. The consols include at! eed of 5 per cents, $3,000,000 of 
4s, a 500,000 of LL V. 62 .P; 9 50. 
Lehigh Valley Coal Co.—See ‘'Coal Peeewty shore. V. 81, PB; 1796. 
Consolidated Real Estate Co.—See V. y AR; 1223; . 79, p. 12 1; V. 83, 
p. 702. To June 30 1907 none had Fa 
sone — peoe aes guaranteed Conte. none issued June 30 


7] 
See V. 79. 1271. 
In March 1907 the? Lehigh & Lake Erie made a mortgage to secure $3,000,- 
000 bonds for 2 termi line, of which $2,000,000 were sold in 1906-07. 
Vv. 8: VP a8. pai Sa p. 702. The road is leased for 999 years. V. 84, p. 


RN wings en —For 8 months ending Feb. 29 1908; gross, $24,241,955; 
aol “a8. 353,602. V. 86, p. 52. 

ANNUAL REPORT.—Fiscal year ends pb 30. ba a mapert for 1906-07 
was given in V. 85, p. 401,410. See also 4 editorial, 2.2 ionnad 


106-07 ie. 

Earnings from coal-. O73. 110,899 $135 248 565 $8 530.387 

———- freight ree 673 934,127 583 
4,363 452 S071 "392 % ‘50 ) 825 

1;597,408 1 635,772 1,8 8 







































WOR BA > ctkbcwasccotessased $36,068,432 $32,789,857 $31,275,843 
Operating expenses. ............... 22,114,253 20,152,211 18,929,701 
PR REINNED crac ccccccceseeund $13,954,179 $12,637,646 $12,346,141 
Other income.............. Seba te 945,138 808 ,852 453,0 
et PNR kn cie edt nadcskeeed $14,899,317 $13,446,498 $12,799,152 
Additions and. ‘im rovements.-...... 2,068,590 1,570,227 1,411,551 
Interest and rentals ............... 5,865,976 5,673,892 5,217,376 
NONE ccacaniik opueh eiatthanin dns = dennis Aiiipeaa 885 ,909 707,040 724,050 
Ss nti oaninaniatnweenane 53,888 43,755 53,286 
Total deductions................ $8,874,563 $7,994,914 $7,406,263 
SEE CREED Bn nn cies tnrwevecsaten $6,024,954 $5,451,584 $5,392,889 
Net income coal properties ......... 111,250 318 489 635 548 





Total net income---_-.-.-.... -- $6,136,204 $5,770,073 $6,028,437 
Dividends on preferred stock - ae (10) 10; 630 (10)10.630 (15) 15,945 
Dividends on common stock. -_ -()2, 016, 740 (4)1,613,392 (3)1 +210,044 


petente, Tn is <meta iat $4, is oe $4,146,051 $4,802,448 
Pres., Themes, 143 Liberty St..N - Y.; Asst. a. Pres Al- 
bright; ie VePe A. Middleton; Gen. , M. B. Cutter; Treas., W. C. 
Alderson; Sec., D. G. Baird, 228 8 So. Sd'see ; Balladei nia: 4 Executive Com.: 
Chairman, Eben B. Thomas; Geo. F. Baker, E . T. Stotesbury, Charles 
Steele, H: McK. Twombly and Geo. F. 
ee ee T. Stotesbury, S. Pp Wetverten. Joseph Wharton, 
McFadden, Charles Steele, Irving A. Stearns, Abram Nesbitt, 
Bek. Twombly, Eben B. Thomas, ¢ 3 
Baer and Robt. C. Lippincott.—(V. 85, D. 1005; V. 86, p. 52, 480.) 
LEXINGTON & EASTERN RY.—Owns from Eaetegien. peen. Ky. to aa. 
Ky., about 92 miles. Extension from Jackson to H: - 
to be begun in spring of 1908. Stock, $500,000; par, ng 100. Wicnesakael 
without foreclosure in 1901 per plan Vv. 73, p. 66 
BONDS.—The ist mtge. 5s were extended at same rate of int. to July 1 
1911, the company having the —' to call and redeem all or any of them at 
102 and int. All int. on the gen. mtge. bonds was waived to Aug. 1 1901, 
int. thereafter to bep aid in cash Feb. and Aug. 1, as follows: 2% yearly 
for 5 ==. then 3 for § years and 5 % year! thereafter to maturity. De- 
ferred debentures ed from time to time for bal. of the int. not paid 
in cash on the gen. han ~— nds r Aug. 1 1901, such debentures 
($375,000 Fag my being payable without int. whenever the company 
shall decide (either in cash or gen. mtge. bonds), but immediately if a 
oe is declared on stock. 
RNINGS.—8 mos.,f1907-08_......-. Grens, ween 737; net, $117,549 
eo 1 to Feb. 29. Mi Pane ES. Gro’ 60,196; net, 143,533 
Year ending June 30 1907 , $583,529; aa, $199, 043; other income, 
$910; charges, $137,900; bal., ~~ ” $62, 053. Pres. oe Arthur Cary, Lexing- 
ton, Ky.—(V. 76, p. 542.) 
LEXINGTON UNION STATION CO.—Owns station at Lexington, Ky., 
opened July 1907 
Common — $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There will be issued $500,000 of the 4% 









** . . 





financed by an issue of $19.000,000 coll. t bonds, to be retired in 
$600,000 semi-annual instalments Cguemee” Aug. 1907 and secured by 


cumulative (non-voting) preferred stock, secured by mort. and rentals it 
by above-named roads. Pres., J. Rogers Barr; Secand Treas., A. Mitchell Jr. 


















































































































































Se A ed 
76 RAILWAY STOCKS AND BONDS. (VOL. Lxxxyr, 
RAILROADS. INTEREST OR DIVIDENDS. 
For explanation of column Qc. oe news | of | of | “Par” | amount | Rate | When | Where and by | Stockett Des. 
° joo S06 ° J 
on first page of le Road.|Bonds.| Value. |Outstanding % Payable. Thom: Dtvtdend, 
Lehigh Valley—( ee 
h Val Term let guar p &tend-Ce.ct&r| 31/1891 | $1,0001810.000, se ja & OP ery) &Co NY &PhIOst 1 1941 
— & Amboy ist M to ereh Amboy quar 60| 1880 1,000; 6,000,006 5 M & N|O Phil| May 920 
& Nor ist M gold ae Jae yu.6 C° &r 12] 1895 | 500 &c 51,00¢ 4% e\M & N Nov 935 
Middlesex V: ist M A gold._.... Ce.c® 22) 1892 1,000 ,000 5¢ M & N|P niladetphia Nov 942 
Penna o--| 1888 1,000; 8,500, 44%,5|A & Oj/Lehigh Valley RR, Phila/April1 1939 
119 1,000 0,000 6g A & O do do April 1 1914 
119) 1884 1,000 250, 5g A & O do do 1914 
ES ene 100 706,700 4 F & A/Office, 228 S 3d St, Phila/Feb 1908 2 
pA (eaitiee 100 10 F&a do do Feb 1908 § 
---| 1884 500 5 J & J\Philadeiphia Jan 91 
---| 1892 1,000; 10,114,000 5¢ J & J\J.P.Morg.& Co.N Y&Phi\Jan 933 
---| 1892 1,000) 1,400, 4¢ J & J lo do Jan 933 
---| 1891 1,000} 1,084, 5¢ J & J)Philadelphia Jan 932 
Lostagton & Easters—ist Me =| 1898 | 100! se py 8 9 YK Tod & G5, New York Suly 1 ists 
agton e oon ‘ . g ew Yor 911 
pneae pi pabonnedpes -Nr 92; 1895 {1,000 &c; 1.500,000|/See text.|F & A/jSee Feb 935 
Lexi m Union Station—Pref stock (see text) ---.-- ose) ase0 100 300,000 ES SS Oe Re, 
me e gold... oe 1,000 A 4¢ |J & JjPortland. M uly 1 1929 
Litchfield & Pe ne ner 1, ‘S008. HC 44) 1904 1,000 600 ,0¢ 5¢ M & N(|52 Wm St, N Y¥; Chic|Nov 1 1934 
Little Falis & Doigeville—ist M $250,000 gold. _.... ---| 1903 | 100 &c é 3g J & J\Amer Exch N: at be N es 1933 
Little Mia com guar8%99 yearsPC&StL; --.-/ -... 50) 4 ® 8 2-5 ba 10/Office, Posdick Bidg, Cin|Mch 10 08 2% 
lal guaranteed betterment stock--.... naetinne ae Merson 50} 3,197.8 4 Wn ke odin nme dens eanede ss Mch 10 1908 1% 
it nna cavettiaaneccdmannaabetl 1882 1,000; 1, 5 M & N|Bank of America, N Y (Nov 2 1912 
Little Rock & Hot sp West—ist M pé is fa phe sit 53| 1899 1,000; 1,140, 4g |J & J\St Louisand Philadeiphia)J 939 
Little Schuyikill Nav RR & Coal—Steck (ren | | owe 50; 2,487,850 5¢ J & J)Office, 410 Walnut, Jan 151908 2% 
Long Island—Second (now first) mortgage--...-.... ar 155} 1878 100 &c 268,70. 7 F & A\|U S Mort & Tr Co, N Y\Aug 918 
Consolidated m gold ($3,610, are 5s) ..Ce 156} 1881 1,000} 4,731,000:\4&5¢| Q—J do do &Lon| July 931 
General mortgage £0) SR iE es 163; 1888 1,000) 3,000,000 4¢ 3 & D do do June 938 
Leng Isi RR M on ferry for $ z for $500,800 gold ---| 1892 1,000} 1,494, 4%eM& 8S do do ] 922 
Stewart Line mortg: morteege © of 1932 for Lad gald-c 18] 1892 1,000 4¢ 39 &D do do June 932 
Debensure ($1,500 . not su’ call.... ---| 1894 1,000; 01,135, 5¢ J & D do &Lon|June 934 
ad York & Fi ~ oe 2} 1880 1,000 ,000 € Mé& 8s do do Mar 9: 
fgokiva & Mon oak , ty are 68) .Ce.c® 76| 1881 1000! 1,000,000;\5&6¢/M & S$ do do Mar 911 
ee M go! p & brs_Ce.c* 76) 1888 1,000 x S¢ J & D do do June 938 
@ong Island “Sty & Flushing 1st M ist M ‘ausumed...c° 12) 1881 1,000 y 6 Mé&wN do do May 911 
Consolidated mortg imed...... Cec* 19| 1887 1,000 ’ 5¢ M&N do do May 937 
New York Bay Extension 3200-000 000 1st M assumed 6) 1893 1,000) a100,000 5 J& J do do Jan 043 












































LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.; | The Penn. RR. is yo Satins an underground tunnel (electric rallroad 

m.; total, 12 m. Seock. $450,000; « controlled by the kland- | for rh ny 4 er service r~ ¢ City under the Hudson River to a centra 

Rockport Lime Co. of Maine. V. 82, p.1380. Div. in 1905" 06, 5%; 1906- er station at a8 so. and 7th to 10th avenues, and thence under the 

07, 5%, of which 3% from accumula ced” surplus. Year ending June 30 ry to a Fe at 7 We with a van nd RR., and -_ with N, ¥ 

1907, gross. $76 626: net, $22,934; other inc. "33. 490; Int. on ‘bonds, $17,000; Ne i. H. RR.; see »* 5 830; V. 75, p. 1203; V. 84, p. 931. As toim- 
div. (2%), $9,000; bal., sur., $423. Office, Rockland.—(V. 82, p. 1380.) aan. see'V 8 30. - 599, 997; V. 81, 5. 31; V. 84, p. 1552 


phys & Bapisen RY.—Owns Litchfield Jct. to Madison, Ill., aaeet ae. a Ag pene ogee Sept. 30: 




















m.; , 45 m. moet, common, $500,000; pref., 4% Charges. Balance, 
non-cum., $ : par o of shares, Formerly controlled by Chic. Your alaenasensl $7. tte 239 $1,411,800 $222,176 $2, a4 128 def. $434,158 
Peorla & 7 pats but | in 1904 —s S rai sold steia ohn R. bt ~~ ea 7,365,031 1,742,023 192.446 882,707 = 51,762 
clates o cago. trusts A 978. ‘or year ending EPO RT.—Report fi 7 ° le 
June 30 1907, gross, $308,574; net, $130,968; charges, $40,137: bal.,sur., ar wh tee oatnntaer sees 3908 1 was nV, So. 
$90,831. Pres., James Duncan, Aiton, Ill; Bec. an d Treas., D. M. Cam- | Gross OS SE OCR TS $10, 130,408 $9, og 596 $8,501,466 
eron.—(V. 79, D. 2456. ) Operating expenses__________----_- 8,526,585 7.481.162 6.632.201 

LITTLE FALLS & DOLGEVILLE RR.—Owns Little age N. Y., to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury Be MS ican annnebkaaimacein $1,603,823 $2,114,434 $1,869,266 

R., extending from Dolgeville to mine of Salisbury Steel & Iron Co. | Total net...._...--.--...-.-.---- $1,935,892 $2,520,941 $2,29 
Stock, $250,000, of which the New York Central & Hudson River in July | Fixed rentals of leased roads_- } 417,951 403,460 
1906 acquired a@ majority Bonds, see table. = year cates Dec. 31 | a Interest on bonds----_-_-_.--- 1,772,465 1,550,357 
1906, gross, $58,854; net, ” $23. 022; charges, $9,9 Pres., . H. New- | Int. onmtges. & ground rents_ 2,794,721 41,442 29,977 
man; oy . WwW. Pard ee.—(V. 83, Pp. 272.) Taxes ....-.--..---.------- 260,563 241,635 

LITTLE aebatee RR.—Parkersburg, W. Va., to Creston, 50 miles. | Miscellaneous ------.--------=--- 56,879 





Stock, $3,000,000 authorized; issued, $509,500. Owned by the Pittsburgh 

%& Lake Erle, Pennsylvania and Baltimore & Ohio, the last named operating Balance ----------------------- def.$858,829 def.$28,359 sur.$22,529 

the road from May 11908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 98 a —. oe an: = antinte ot. ee peppertiet on 
— securi issu prove extending t vocal F , from 

Pf LiTILe MI LAME | RR r {see May $ Bennaviganta RR RR.)— “Owns Cincianatt which no additional revenue can be d rived until i completion, taving Don 

ton, O., to Ind. State line, 38 m.; leases, Columbus & 3 emia RR., Xenia, O., | Charged aan es ay mg *. Seo A 4, p. 865 . ! 

to Golumbus, O., 55 m.; Cin. St. Con. RR., 2 miles; total, 195 miles. Pres. DP eas., Henry T atna Broad St_ Station. pa 

—On Dec. i 1869 leased to Plttsb Cin & St. Louis | ‘V- 84, D. 339, 745, 865, 931; 'V. 85, p. 40, 160, 1210; V. 86, p. 981 
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LEASE a) for 8 cinnati 
o—- Pittsburgh Cincinnati b-yy ay yt ALA renewable + 
The Penn. RR. Co. is the eye 
faithful execution. Rental is 8 on $4,945,100 ‘stock vand eo on debt. 
stockholders 7 to 


The voted Jan. 2 190 modify lease 
from $5,000,000 to $10, 000, 000, the aaamongt stock to be I whe ry asa coed 


4% betterment stock. +B. oe a ts p. 857 

‘eport shows aooaialaie seoniane 00 profit, $65,080; 190s. 3007, 
151: in 1902, loss, $92,069; In i903, loss, 3241 593; — B oss, gi8 3, 746; 
In 1905, loss, $167 ,692; in 1906, loss, $185,3 03; 308. oa 07,74 


Stock authorized, $10,000,000. Beginning Dec. isso ? 5 % extra pald ‘each 
Dec. and June from the surplus invested fund, making div. 8 2-5 % yearly. 
—(V. 86, p. 857.) 

LITTLE ROCK & HOT SPRINGS WESTERN RR —(See Map Missouri 
Pacific.) —Owns Hot Springs to Junction, Ark. = miles, of which Benton 
te Little Rock, 23 m., is leased to Choc. O ma & Guif RR. V. 68, 

V. 69, p. 283: Vz. 73, D.- 722. Stock, $1 "140,000, all owned by St. 
Bouts Iron Mountain & Southern Ry. (Misso' Pacific system), which guar. 
the bonds, , brinel and interest, by endorsement. V. 78, p. 583 ivi- 
dend, 3% %, pald in 1905-06. Year ending June 30 1907, gross, S327, 477; 
net, $44,586; other income, $27,333: fixed charges, $58, 141; bal., sur., 
$13,778. Pres., W. C. Fordyce.—(V. 78, p. 583.) 

LITTLE SCHUYLKILL NAVIGATION RR & COAL.—Owns from Port 
Ginsen to Tamanend and Reevesdale, 32 miles. Lee wd = an 1 a 

. Ry. for 999 years, and rental —* 7 % on stoc 
te 5 % gold from -— 1 1897. Dividends: ar 1898 ° ou % 189: * 5% See 
i908: x a) 5x: 902, 54; 1903, 5%; 1904, 5; 1905, 534; 1906, 5; 1907. 
3%% “= 2 4%. Lessee pays taxes he org. exp. 7a 73, <t 5 54) 

4% nae RR —Operates the steam surface roads of Long Island. 

Owns— Mules. way te see.) Miles. 
Long Island City to Greenport... 95|N. Y. & Rockaway Beach Ry*_- 12 
Leng Island City to Menseek.....232 Jamaica & So. yg p.102) 5 


Sun PEE sacdtntcnenanse 6|N. Y. B’klyn & Man. Beach*... 18 
Total owned (V. 77, - 2098.) . 316 Keel a pees 391 
4 Operated electricall: 


ases— i 
Nassau Electric RR-..-..-- nog Double Mis sata dbkcmemanekaus 
North Taare Branch RR... 


30 
K.—$12,000,000; par, $50; of which Penn 





ST . RR. owns ss. 797 ,900. 
SIVIDEND Ss.— | @- *83 to 90. ak’ "92. 93. "94. - "96. None 
Per cent. 1 4 yearly. 4% 5 5 4% x 4 since. 


BONDS.—The refunding 4s of 1903 anaes ,000 authorized issue) are se- 
sured by a lien on the entire road, subject to the $22,592,000 — old 
bonds, to retire which an equal amount is reserv erved; remainder, $22,408,- 
+ guar. as to prin. and int. by tl the Le ge RR., were sold, the proceeds to 

used for various improvements and additions in connection with the 
a tA tunnels to Pond aes — amy Oy. ager for addi- 





tional termina\ facilities at Ba; and for a dou- 
ble-track ———— —! the —— — 4-3 additional ireaghs it and 
3 and to retire old bonds. - 78, D. 
Ch AO iB. ‘2796: <2 D. etite V. 81, D. 211; V. 82, p. 868. 
agen te yt 0. Dec. 31 1906 owned $2, 600, ves 4% equip. ctfs. 
unified morigage is limited to A ding. Bonds 
are subject to call at 110 in pane by’ or in part o many interest day. .” we 
p. 618. mR. on real estate, $1,861,087. V.76 266; V. 85, p. 
GUA TIES.—In addition to guaranteed sande. in table above. ae 
— 5 9 0 on » $880,000 New York aoe & yg a Beach Sr 
; also 434 % on $50,000 P. P. & So. Br. stock an 435 % on 
wis 500 "Of the New York & Coney Island stock 
e shareholders voted Mch. 14 -_ — ruarantee, rincipal and interest, 
an sake issue of $10, 000.000 4 t. trust bonds of the 
Long Island Consolidated Electrical uke es, a “holding Sompeny. all of 
whose stock is owned, for the trolley lines — and controlled e pres- 
ent issue will provide the cost of acquired and bye yay lines, about $2,- 
“ mam and pote $500,000 was expected to be | anew sow Enes and ex- 
then proposed. See V. 82 » PD. 100, 864; V. 84, p. 8 
IMPORTANT CONN ECTIONS.—The clty’s extension of tis Rapid Tran- 
nnel from hattan under the East River and thence to Flatbush 
py “Station. Brooklyn, is to be completed about May 1 1908. V.86,p.108. 








LORAIN ASHLAND & SOUTHERN RR.—Projected from ca 0., 
south through Wellington and Ashland to Black Fork River and thence to 
i Ohio River, oomae through the Hocking coal fields. Of this, 25 miles, 

from Lorain to ton,iwas about completed in Dec. 1907. V. 85 
1460; V. 82, p. 628. tock and bonds aut. “wie $3,000,000 each. 
Ashland estern — $100,000 20-year 6% gold bonds, due Jan. 1 
1927, sublect to call at 10234 % beginning July 1 1908. Controlled by 
Joseph Ramsey Jr. and aii. —(V. 85, p. 1462.) 


LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 
187.8 miles; extension — pW oe to Jena, 29.86 miles: trackage, 
Tioga to Alexandri a, La., 818 es; Tioga to Pineville, La., 5 miles es, gives 
second entrance to Alexandria; Oak 230" 84 miles. Contract in force with 
Rock Island Co. for joint operation of Louisiana & Arkansas tracks between 
Packton, La., and PI — Am 36 miles. V. 85, p. 1205. 
STOCK ce (authorized, $7,000 pee. A My 
shares 100), of Ey $3,745, 000 ts dep 
Co. of ork. Voting Foam 3° ears; <P wiltiaan eshenen. Edward 
Porter, Beni. F Yoakum H arvey E. Fisk and Charles L. Pack 
DIVIDEND. ire \% % paid semi-annually since March 1906. 
BONDS.—The unissued first 5s (total limited to $7,000,000) are r 
for betterments, equipment and extensions, of which $1,000,000 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
pa art, are subject to redemption at 110 and interest on any interest date. 
eginning with Sept. 1907 a sinking fund of $55,000 per annum, to bi 
bonds, if possible, at 110 and interest or under; otherwise to be in le 
Bonds so purchased are kept alive in the sinking funds. 


EARNINGS.—8 mos., ree jae Gross, $763,884; net, $220,591 
July 1 to Feb. 29. 1906-07____._._.Gross, 768,615; net, 225,267 


a a P need ending June 30 = % in V. 86. p. 1205. 
Net. Oth. In Ch’ 


Yea Mit ios. Balance, 
1906. 07 site 226 S rt 5337 $368,078 $32, 305 $174, $59 *$112, 500 $112,984 
1905-06 -- 187 1,087,926 371,344 20,981 153,666 £56,250 182,408 
. “z 00 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 85, p. 1205.) 


age egg T r NORTH WEST RR.—Owns Megetie, Ark., to Natchi- 
sone. La., 114.7 miles; trackage, a to McNeil, 6.4 miles; ; total, 
1 miles. Early In 1508 control was c ged. V. 82, p. 49. 
got $10,000,000 authorized, of shia oh 33 a00, 000 outstanding; Bo: 
$100. Car trusts Sept. 11 1907, $12,400. of prior lien bonds, 
ple’s Trust Co., Brooklyn, N. Y. Of the ike nd of 1905 ($10,000,000 au- 
thorized issue), $150,000 is reserved to retire the old bonds and $425, 000 
for improvements, equipment, &c. V. 82, Bee: V. 85, p. 1462. Pres. 
and Treas., Geo. W. Hunter, St. Louis; V.-P., John J. Nelson, Slagaeie, 
Ark.; Sec., John A. Richardson, Homer, La. —~(¥. 85, p. 1462.) 


LOUISIANA RAILWAY & NAVIGATION CO.—Owns New Orleans to 
Shreveport, La.,305.6 miles,completed Oct. 1906; a from Colfax te 
Winfield, 28 miles. and from Alexandria to Jone, 8 B% mil 

Successor on June 22 1903 of the Shreveport Rea River Valley 88 z: 
77, p. 36. Stock authorized, oie. 000,000; can B Ne ty Apr. 1907, 

000: par. $100. Bonds (see table above) are limited to b17 500,000 0 


born, Hibernia Bldg., New Orleans; ‘Sec. and ‘Aud., H. B. Helm; 
Clarence Ellerbe, Shreveport, La.—CV. 83, p. 1098; V. 84; Dp. 390, ro 


LOUISIANA SOUTHERN RY —See this Section for July 1905. 


LOUISIANA WESTERN RR —(See Map of Southern Pacitic.)—Owns 
from Lafayette, La., to Sabine River, 105 miles; Midland to Eunice, 24m. 
Midland to Abbeville, 35 m ; Mallard Jct. ur, 34m 1 
miles. Operated independently. Southern ty owns —y the 33,3 ,000 
stock. Dividend on stock In 1905-06 and 1906-07,10%. In year ip0e-, 07 
ross, $2,400 .569; net, incl. other income, $1,075 ,732; surplus over charges, 
$889,939.—(V. 74, D. 268.) 
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} | INTEREST OR DIVIDENDS. Prine. 
| Mtles| Date | Stze, or When Due, 
For explanation of col headt &c., see notes | of of Par Amount Rate When Where Payable, and by lee tee 
on first page of Road.|Bonds.| Value. Outstanding | Payable. Whom. Dividend, 
Leng Island— (Concluded) 
eo Lape $600,000 first mortgage ass’d 21; 1895 $1,000; «$315,000 5 J & J\US Mort & TrustCo,N Y\Jan 1 1945 
e go OE I" Ferre Usm.c&r| 316) 1899 1,000} 5,660,000 4¢ Mé& S$ lo o Mar 1 1949 
Refunding. M paws 000 ~ NJ fold a ques &t. ay 316| 1903 | 500 &c| 22,408,000 4g M & S/Am Exch Nat Bank,N Y|Mar 1 1949 
Leased Interest) Guara) id. | 
LIRR No Si Sn Br a ate $1, 1.425, Py ty Pp ~4 1_Ce.c* 30; 1892 1,000} 21,262,000 5¢ Q—J |US Mort & Trust Co,NY\Oct 1 1932 
N Y B & Man B ist cons M $1 .726 gold guar.Ce 19} 1885 1,000; 21,601,000 5¢ A & O do do Oct 1 1935 
N Y & Rock Beach ist M $984,000 guar p & 1--Ce| -__| 1887 1,000! 883,000 5¢ M & do do 1086 1 1927 
PP &CI ist and 2d ($96,000 seconds) guar p & 1 10|"86-’91 1,000 436,000 4% | Various do do on 
Long Isl Electrical collat tr M $10,000,000_..Usm) -..| 1906 |...--... See text. aa eS ee = oe 1 ion 
Louisiana & Arkansas—Stock $ ,000,006 authorized; -..| .... 100) 3,750,000 See text. |See text. |Checks mailed. Apr 13 1908 1% 
t mortgage $7,000,000 gold (text)_._..-.. c* &r 223) 1902 1,000; 3,898,000 5¢ M & S/Fisk & Robinson, 1 1927 
Louisiana & North West RR—Prior lien, gold..._.- 35| 1895 1,000 100 000 5¢ J & 3\Boody, McL & Gow N yuan" 1 1945 
First mortgage $10,000. 000 gold___......-. MStc* 115) 1905 1,000} 1,950,000 5¢ |A & O!Treas office, St. ae |April 1 1935 
Louisiana Ry & Nav—First M gold (see text) .__F.c&r 198) 1903 1,000; 4,865,000 4% ¢\J| & J|Farmers’ Tru Co, N YiJuly 1 1953 
Louisiana Southern—Iist M g red at ae after 02 7oe4 45) 1897 500 250 000 5¢ M & SR Liat & Co, N Y\|Mar 1 1950 
Louisiana Western—First mortgage gold-----. Ce 106; 1881 1,000; 2,240,000 6¢ J & JIS » 120 B’way, N Y\July 1 1921 
Louisville & Atlantic—First M gold $1, 000 ,000 x 101} 1901 1,000; 1,000,000 6g (M & N)Knickerbocker Tr ae. he is 
Louisville Bridge Co—Stock.__._.....___---- ile at ee 100 ,500,000\See text.| ...... |Louisville, Ky. jSee 
Louisville H & St Loule—iss M $2,500,000 Mo| 182) 1896 500} 2.500,000 5¢ J & 3 Bk of Amer, NY; & Louis Suly” Ty 6 
Louisville & Jeff Bridge—$5 ,000,000 g gu pé end. .c* ---| 1895 1,000; 4,500,000 4z¢ M & SJ P Morgan & Y\Mar 1 1945 
Louisville & Nashville—Stock $60, a oaial ‘ae 100; 60.000,000\See text.|F & A/\71 Broadway, New York) jo text. 
E H &N ist M Hend to Nash g drawn at 110-_Ce.c* 155) 1879 1,000; 1 450.080 6g J & D do do 1 1919 
Louisville & Nashv gen M gold drawn at 110. .Ce.c* 803) 1880 1,000} 7,058,000 5 J & Di do do pes. 1 1930 
LC & Lex Gen “se (V 63. 2 ae M 176| 1881 1,00 3,258,000 4% eM & N) do do Nov_ 1 i831 
L &N bonds & S N Ala RR 2d M as coll nat yo 192} 1880 1,000} 41,874,000 6g |A & O do do ‘A ril1 1910 
Pensacola Div ist M gold (drawn at 1 comm 45| 1880 1,000 e355 ‘000 6¢ M & S| do do | 1 1920 
New Orl & Mob Div ist M N O to Mobile gold. F.c* 141| 1880 1,000 5,000,000 6g¢ J & J ao do \Jan 1 1930 
Second mortgage gold.............-.-..-- 141; 1880 1,000; 1,000,000 6g J & J do do \Jan 1 1930 
Southeastern é +. lous Div first mortgage nee 208) 1881 1,000; 3,500,000 6g M & S| do do | 1 1921 
Second M = East St Louis to Evansville & brc* 208; 1881 1,000} 2, ,000 3¢ M & S| do d Mar 1 1980 
First M (50-year 5s) $15,000 per mile ooet..Ua 0" 192! 1887 1,000} 1,749,000 5¢ M & N} do do May 1 1937 
First M collateral trust ($7,000,000) oet-5--0 ---| 1888 1,000; ¢4,705,000 5¢ iM & N| do do Nov 1 1931 
Unified . ae ek $75, 000 00: 0 ie e.c* ‘Sr Text.| 1890 (1,000 ,648,000 4¢ WJ & Jj do do July 1 1940 
Collater: after 1908 gold__Us.c* ---| 1903 1,000) 23,000,000 4¢ A & OQ do do ape! 1 1923 
St roy property ist Mt old $650,000_..... Stc ---| 1891 1,000 617,000 5¢ \M & S/St Louls Tr Co, St Louts| 1 1916 
Mobile & Montgomery joint mortgage gold...Cec 179| 1895 1,0) 4,000,000 4%¢\M & S71 Broadway. New York) Sept 1 1945 
a In hands of public; total issued shown in left-hand) colum|n; bala)nce unde|r ed mo|rtgage. (b,c, d,e,| f, g, see foot-note on nex|t page. 
j } 











LOUISVILLE & ATLANTIC RR.—Versallies, Ky.. to oy ony hee in. 
101 miles, of which M'ller’s Creek to Beattyville, 28 m.. ‘opened 1 n Dec. 1 
Branch from Beattyville to coal fields, 6 miles. completed January bon 
Stock, $1,000,0u0; par, $100. Year ending June 80 1907, gross, $322, 043: 
net, $5 ,549; total ded cilons, $90,106; bal., def., $30, 557. Pres., 
Richaids; Sec., E. M. Wallace, Versailles, Ky.—(V. 85, p. 1210.) 


LOUISVILLE BRIDE CO.—Owns bridge 5,294 feet long over Ohie Riv. 
2 miles track additional in Louis 


at Louisville, Ky.. ang about es ville. Used 
by several railroads—P. C. C. & St.L. Ry.. — & Balen é&c. Surplus 
earnings are naid b: to roads using bri: 

CK is 33 ee ose: Penn owned, "jan. 1 1908. geen. pms. Dave. 
1806. 6 | Fi 1 7%: in 1898, 6%: | in 1899, 3%; 1900 
1902,5 Re tt 13% (V. 79, p. 2747; V. 78, PB 102); 1904, om: 1005, Sor: 
1906, 7° ’: 8%. For year ending Dec. eS gross, $388,746; net, 
$214,506; other income, $24,967; dividends (3% , $120,000; balance, sur- 


plus, $94,506.—(V. 86, p. 285.) 
LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD. —Louisvi 
Henderson, Ky., 144 miles (incl. 6 m. a S ; Irvington to Fordsvill 

Ky., 44 miles; L. & N. trackage, Henderson 

Ti tetal, 200m. A reo tion June 1 1896 ! ym in 

ulred $776 081 pi 


Louisville & Nashville in 1904-0 05 acq 
$1, ‘631 .385 common stock. V. sy 1100" pom. —— $2,000,000, 
. 5% non-cumulative, $2,000,000. 
REPORT for year ending June 30 1907 in V. “ss. P- Pe “showing gross 
$1,061,378; net, $259,557; Improvements, $148, 890; Interest and taxes, 
$156,305; special, $16,930; bal., def., $28,709. (V. 85, Pp. 722, 1575.) 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One half mile long 
and the approaches one m!le* opened Jan. 1 1896. Also owns about 40 acres 





of land in —— and 100 oun | in Jeffersonville. Stock, dusts 
mtge. is for $5,000,000 (trustee, U. S Ky YAR nion Trust 
Co. o indianapol's): bonds for $500,000 are reserved for future con- 
struction, &c.; the bonds are teed ey the Ches. & Ohio and ‘Cleve, Cc. 
©. & St. L. roads, in whose interests the entire stock Is owned. See V 

p. 558 Of the $4,500,000 issued June 30 1907, $1,000,000 A st in the 
treasury, $500,000 being deposited as security for loans. panty . 84.) 


LOUISVILLE & NASHVILLE RR.—(See Map.)—ROA A gate < aon l 
line from Cincinnati, O., to New Orleans, La., 921 miles: with —— 
to St. Louis, Mo., Memp his, Tenn., &c., 3,421 miles, making total system 
per, June 30 1907, 4 342 miles. "The ‘system includes: 
owned absolutely or throug 





eons separatel Miles. 
capital stock— ‘tles.| *Nashville Chatt. & Se. Lows....938 
Louisville to Nashville 181|*G Rallroad system -...... 571 
Sundry other lines. ._......... juis. Hend. & st Lonls=2=2-182 
Lines d, &c. Chic. Ind. & Louisville... ... 
ot A North. Ala. RR. --193| Owned but leased to other cos 








soa for other companies - *See this company. 
wool epeam proper eee ee 4,342| Total of all July 1 1907..... ° .890 
ones IZATION .—Opened be: ween Louisville and Nasnv. Nov. 1859. 


Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
acquired $30,600,000 of the $60,00v,000 stock, but — roads are operated 
independently. V. 74, p. 830. 1038; V. 75, p. 733, 13 


DIVIDENDS.— '89.'90'91'92'93'94-"98 °'99’°00 OL. "04 '05-'07 1908. 
ff) ee 5 stk 6 4 None3% 4 5 yriy. 6 yriy. Below. 

In Feb. 1908 3% paid in cash and 1% in Louisville Property Co. stock. 
Vv. Boi D. 229. 337, 421. 


NDS.—The Evanse. Hender. & Nasho. bonds are drawn at 110 by lot 
esieaie in Oct. for payment Dec. 1 in amounts increas} ae each five years 
until $150,000 r year is finally reached; in 1907, $75,0 

The Pensacola Division bonds are aoe toa @ drawing sinking fund 
$1,000 in 1lvu/é and increasing later. V.o51, p. 265 
‘he general mortvage bords of 1880 are called ‘atl 101 iy increasing amounts 
each vear; $425 .000 will be paid — 11908. V. a 79 
Trust Co. ) for $75. . 


In June 1890 the “u a”* ge (trustee, Cent: 
000,000 was authorized, $41,917, 660 Feonas being oes to retire all prior 
Mens (none of the prior liens can be extended), the balance for improve- 
ments, extensions (at _ rate of $32,000 per mile, including equipment), 

end for other purpos The mortgage covers (besides 2,207 miles ot 
road and equipment), i, 093,300 stock of companies controlled and $3, 
150 “000 bonds free from any lien. See abstract of mortgage in V. 51, D. 
613: also V. 72, p. 1034, 1188; V. 77, p. 968. In June 1907 conan re- 

ed $60,119, ‘000 outstanding, of which $4,855,000 in treasury, $18 

00 deposited to secure the coll. trust 4s of 1903 and $416,000 In sinking 
funds or deposited for other issues; add’i amt. wane able to retire $§92,000 Lou. 
Cin. & Lex. 2d 7s matured Oct. 1 1907. V. 81, p. 1848; V. 86. n. 721. 

Mobile & Montgomery—Loutsville & Nashoitle Joint mortgage is for $5,000,- 
000; $1,000,000 reserved for improvements. 196, 75 

Kentucky Central mtge. abstract V. 45 * 373, o'gduth @ North Alabama 
im rovement 5s, due Aug. 1 1936, $1,920,000 authorized, are owned. 

"he collateral trust 4s of 1903 ($30,000,000 authorized issue) are secured by 
deposit of $24, es L. & N. unified 4s, $4,779,000 L. & N. Pai eee é 
Memphis division bonds, the latter covering the road from Paducah 
to Memphis, Tenn., 254 miles; $2,500,000 L. & N. Terminal Co. 4s we 75: 
Pp. 1354), $4,045,000 South & North Alabama - and $0, 000 Pensacola & 
Atlantic 6s: .o'al. $36,640,000 bonds. 542; V. 78. mp. 287. 1446. 

In 1902 the Louisville & Nashville and the Southern Ry. i licd $¥,796,- 
900 of the $10,500,000 Chic. Indianapolis & Louisv. com. and $3,873,400 of 
the $5. oo 000 y fen se soe in exchange for their joint 50-year 4% bonds. V 

Of the $15,500,000 joint bonds secured by di 
t 4 i. $1 "303 006 are reserved to acquire the remaining yfonon™ 
stock and $2,110.00 for ‘*Monon’’ impr'ts, $500,000 yearly. 

The Atlanta Knoxville & Cincinnati division ‘4s ($50,000 ,000 authorized) 
cover 618 miles, including 20 miles of trackage. Of the bonds, an equal 
amount will be reserved to retire at maturity underlying bonds, viz., Ken 
tucky Central 4s, $6, vig Atlanta Knoxville & Northern bonds, $1,- 
500,000. The line from Liv nee to Jellico, 61 miles, is subject to rlor 
lien of unified mtge. V. 80, 2; V. 84, In July 1907 $19, Po. 
000 had beenfissued, of which $10 600,00 





1428. 
sold; balancefheld in treasury. 





FINANCES. a July 1 1894 the “construction account” has been 
— charged in 


Amount of permanent improvements operating ex. 
inses in 1906-07 Lf $2,965,529; in SS ae $2,586,630. In Feb. 1904 
Bividends oa | Nash hatt. & St. Louis stock ($7,177,600 ow owned) were 
resumed, in Feb. 1905 ; tnorenced to 5% and Feb. 1907 to 6 
In 1907 $6,500,000 5 % 3-year gold notes were sold. v. 84, p. 508, 
EARNINGS. oe the wae am * Dec. 31: 
6 Months— Gros. Inc. Charges. Balance 
Si aacnumysscntiiel $24, 361 5225 $8. oi 405 3033, 865 $4,251,827 $1,802 Mas 
CO 23,745,348 3,287 4,237 ,371 3,560 357 


Charges as above Include ssa, 450 * additions and betterments In 1907, 
against $836,122 in 1906. Dividends of 3 % call for $1,800,000 semi-ann. 

For 8 months ending Feb. 29 1908, gross, $31,114 965, against $31 ,519,- 
444 in 1906-07; net, $7,475,538, against $10,173,863. 


REPORT.—Report for 1906-07 in V. 85, p. 856, 929; see also p. 894. 
907. 19 
















Year ending June 30— 5 1905. 
Average mileag Pa 4,131 3,826 
Freight a” ¥ 235 187 $31,536,207 $27,732,625 
Passengers -.... Stile 470 «8; 215 8,619, 
Mall, express, &c 10 ,688 2,487,574 J a 

Gross earnings. ...........-... ~---$48 263,945 $43, 008 996 $38,517,071 
Operating expenses... .............. 35,781,302 30,933,464 26,490,021 
i x cccnaateaccoumonad $12,482,643 $12,075,532 613.087 050 
Net, Incl. “nvestiaente, Re 14,044 398 13,642 ‘308 13 654,541 

ie ithncebiwwees Calcemibaince 1'208 811 1,145,514 985,365 
Interest and rent........... Sion wines 6,052,659 5 719 1995 5,476,103 
Advances toS. & N.A., &c......... pe 91,573 ¥ 73,042 
Sinking fund payments -..........- bat’ 

SEE noncncnenndhicbedamimeos (6)3, 360 000 (6) 3,600,000 (6)3, $00 ,000 
Surplus over dividends -.........-- $2,850 oy $2,748,374 $3,227,040 

OFFICERS. 7 ee any Wel . Y., Pres., M. H. Smith, 

a ae: 1st V.-P., W. L. Pas Mn dV. " A. be Morriss, 71 Bway, 
N. Y.—(V. 85, p. 1462; V. 86, p. 229; 5s 337, 421, 721, 735 


LYKENS VALLEY ne. 4 COAL CO.—Owns pect Millersburg, Pa. Ei. 
Lease to 


wn, Northern Central ts 
60 days’ om Ny "Rental, $35,000 per pte Sy 64, p. 330.) 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La G » Ga., 
97 miles; trackage, Sofkee to Macon, Ga., 5 miles. V. ng P, am On 
Feb. 3 1908 S. F. Parrott was appointed receiver. V. 86 

33077: int., 


taxes and rentals, $40,438; bal,, def., $05, 124.—(¥. 


MACON DUBLIN & SAVANNAH RR.—Owns road y2d Mason to VI- 
a. Ga.,92 miles. Extension reported to be proposed from Macon to At- 
miles ,000 auth.; Wi-giory | $2. 040, 000 (par 
s100)" acquired ‘In Jan. 1907 ‘by the Seaboard Air L " & ich guaran- 
tees the bonds, principal and interest. Of the bonds, $600, 300% po 
for improvements and betterments. V. 84, p. 102, 450. 84, 102, 
For year Magy bee 4 30 1907, erent, $298, 010; A $31,655; other income, 
$3,400; Int. on bonds, $31, 000; oal., sur., 54. pres., omer Lorin ¢ 
51 


Boston, Mass.—(V. 84, p. 3 102, 450; v. 86, p. 981.) 


Panag CENTRAL RR.—Line of road, Portland to Vanceporo, Me., via 
1 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston, 
1 m.; : Bath to Lewiston and Farmington, 76 m.; Be fast, Foxcroft. Bucks 
ort and | and Desert, Including ferry (7.7 m.). 132 m.: Portland & Ogdensb'g 
y., Portland, Me.,to Lunen' g.tes m.; small branches, 11 m.; Upper voos 
and avetera railways, Quebec N. H., to Lime Ridge, Qu uebec, 108 m.; 
Portland & —— Falls system, 104 m.; Bath to Rockland (including 
steam ferry, 6-10 49 m.; total June 30 1907, 931 miles, of which 39 
owned, 491 operated ‘under 999- year leases and practically ‘owned, 33 m. 
under 50-year leases and 8 m. ferry lines. 
In Jan. 1904 ough entire stock of the Washington County Ry., 137 miles, 
was purchased, its 344 % bonds (see — above) being guar., » prin. and int, 


In year 1906-07, gross, $168,469; op. def., $15,662; other ine. § 
.p.s 


by end.; but road is oper. perme. ar 103, 820, 989; 79, Dp. 
In April 1997 control of Somerset Ry a ikland to *Kineo Station, = “ 
and branch, total, 96 m., was acquired. ° p. 804, 1183. The Port- 


land & Rumford Falls RR. —_- see) was A over under 999- year lease 
in April 1907. . 84, 931 

STOCK.—Stock for '$2;516,000 owned by Boston & Maine. V. 72, p. 988. 
DIVIDEN DS.—1884 to July 1903, 6% ve met Oct. 1903 to July 1907, 
o; Oct. 1907, 2%; 1908, Jan., 2%; April, 


0: 


BONDS.—There are also $81,000 Maine Shore hee 6s assumed, due 1923; 
also $95,500 Belfast & Moosehead Lake mtge. bonds, = 1920, not guar- 
anteed, interest and sinking fund paid cond = rental; en. 
bonds, $11,000, exchangeable for M. C. s ; Maine ‘Conall interest scrip 
exchangeable for consol. bonds, $8, i92. go with B. & M. guarantees 
$300,000 Portland Union Station bonds. 

ANNUAL REPORT. —- for — a7 ne in ¥; s. p. 918 


7° 





Year end. June 30— * 1904. 
Gross earnings. .......- sg. 200, 630 $7,655,655 $7, 008 218 $6,773,560 
Net earnings‘a ___----- 226:383 1,349,749 1,962,617 1 482, 017 
Other income_._.__--- 244,639 237,424 387 049 8,062 

Net | income Rem gebe $2,471,022 $1,587,173 $2,199,666 $1,650,079 
_ ea, 4 617,9 $617,960 $631,860 $643,110 
tee ns aim renin 605,853 551,1 545,876 545,876 
Dividends A RE a 348,369 348,36 348,365 348,348 
Sinking fund_.....-.-- 13,4 13,4 144,694 440 
Additions, = ptelienottion 724, NR. “inal ae 350,000 = ..---- 





a. -» Surplus 161,094 $56,218 $178,871 
Coeweae expenses in 1906-07 include $514,643 for new eaup.. $7 
addit mal being charged against income for impro vements; in 
$1,262,581 extraordinary items pas $828,027 for equip.) were in- 
cluded ‘in operating expenses.—(V. 85, p. 718, 918, 921; V. 86, p. 229.) 








RAILWAY STOCKS AND BONDS. 














AD of? 
oO € 
xP o™ CERT EIM o 
08° 


De Koven 
We 











© Quitrhan 


| 





2 





. peyeemewm ts 


Laurel 
3 


State Line¥ 
° . 


Duvar 
Flora, e 


MAP OF THE 


LOUISVILLE & NASHVILLE 
RAILROAD SYSTEM. 





ont OSeere et! weno 


ae 










































































80 





RAILWAY STOCKS AND 





BONDS. 





| VOL. LXXAvI, 























oa eed meals ba 




































































. — 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Pring. 
Mtles| Date A pal, When Due 
For ee, of column —— &c., see notes Par Amount Rate | When | Where Payable, and by | Stocks—Lag 
on first page of 5 Road. Bonds.| Value. EE % Payable. Whom. : Dividend. 
Kouisville & Nashville— (Concluded) | } 
Pen & At first m age gold drawn assumed ..--_-.c* 160} 1881 $1. 000) $11,453,000) 6g F & Aj7i Begedung, New York/Aug 921 
Henderson Bridge ist M g drawn at 105_Ce.c* 10| 1881 000| 1,328, 00} 6g M& S do 931 
Nashv Flor & Sheff ist us assumed in 1900._Ce.c| 105) 1887 1000 k1,996 000) 5¢ F & A é + do Aug 
Sou & Nor Alabama 2d M gold sink fd $2,000,000 192) 1880 ,000,Own L & N| 6g A & O do do April 910 
Consol mortgage (for $10,000,000) gold guar_Ce.c® 192) 1886 1 000) m 3,247,000) 5¢ F & A do do Aug 936 
Newp & Cin Br ist M gs f ass’d gu by Penn Co.._F ---| 1895 1,000' 1,400,000) 4K%eJ & J do do July 945 
Lé ae eee M $7,750,000 red 1907_...S.c*&r| -..| 1902 (1,000 &c\n 5,882,500) 4g P \J_ P Morgan & Co. N ¥ izuly 952 
Kentu al ist M dhe f 000) gold... M 247| 1887 1,000 j6,698,000) 4¢ 3 & J71 Broadway, — York |July 987 
Atlanta Knoxville & Northern a M gold cial 228| 1896 1-900! 999,000) S$¢ JT & D do 'Dec 946 
Consol mortgage gold 310, 000 per Us 228) 19) 1,00: 500, 000) 4¢ Mé& § ao do |Mar 2002 
L & N—Atl ae & C DivM $50,000 000 Usc* &r 722 oS \1 ,000 ee| 10,000,000 4¢ M&N do do Ma) 955 
Notes $6,500,000 gold....-............----- c&r| ...| 1907 |1,000 &c)| 6,500, *000/ ce fs See Meh 910 
Louisville New Albany & Chicago—See Chicago indi anap ollis & L\oulsville | } 
Lykens Valley—Stock. Rental pave , ees St ‘atnare 0} 600,000'5 in 1907) Q—J (Office, 13 Willlam St,NY |Apr 1 '081%4 9 
Macon & Birmingham—ist M $500,000 gold. -OB.c 97 1896 1.000 00, 500,000) 5¢ J & J\No ccup%ns ever paid July 11 
Macon Dublin & Sav—Iist M $1,840,000 g gu p&i_N.c* 92) 1907 i 000} 1,240,000) 5¢ J &_ J New York Trust Co,N Y\Jan 1 1947 
Maine Central—Stock and scrip ($12,000.000)-_..-.- qe 100| 4,988,000 See text | Q—J Office, , Me. Apr 1'082 
First consolidated mort-} ($269,500 are 5s) _...c&r 304/ {1872 100 &c; 4,193,500, 5&7 (A & O'\Second National B: pril 91 
aire r: — ,000 5a % ($3, 265 ,500 are 4s)_..c&r 1872 100 eo) 4,790,500\4&4% A & O} Boston; & Portland —_— ; 912 
bonds for Mt Desert Branch__-AB.c 41) 1 1,000) 669 ,000) 5 J & D\AmL & Tr, Boston \Jun 923 
eh yt > "Ay & “B” not mortgage sf_. ---|'86-"87 1000, £50,000) 4% JI & J2d Nat Bk, Bost: & Pest Suly lo 6-1917 
7 eee Eu & No Am refun mortgage gold 56| 1893 000; 1,000,000 4¢ J & J/Boston and Portlan \Jan 1 1933 
obscot Shore Line RR assu pa 48| 1890 000 1,300,000) 4 F & AjSecond Nat Bank, ‘Bost |Aug 1 1920 
Pit oo See | =~ $400,000) ——h B 48; 1891 1,000) 00,000) 5 iF & A) do do \Feb 1 1921 
European & ae tal 999 years... B08) once | 2,494, 00) 5 |\A & O/Treasurer’s Office, Bang’r/Apr 15 '08 2 
Portland & k (2% — — years); 109) _._- 100; 4,392,538, 2 Q—F 28 Maine Cent Off, Portland|Feb 28 "08 4% 
Cons M ($8 o O00 rH 340) guar d__BB.c 109) 1888 1,000) 2,1 19,000| 3% &5 M & N 22d Nat Bk, Bost: & Port' ov il 
Portland Union Station ee" (text) sf} ___|'87-’89 3988) 300,000) 4 \J & dJ\Portland, Me; & Boston|June 27-Jan 25 
Dexter & Piscataquis stock 5 % rental 999 years. _-_ ce 100 22,000, 5& J & J Office, » Me. } 2%% 
First M Dexter to Dover ete guar by end..._BB 17| 1889 1,000) 75,000 4 J & J2d Nat Bk, Bost; & Port) 1 
— a. stock HE 999 years)____..-_-..--. eee 00 ,00' 4 |\M & N/Maine Cent Off, Portland|May 1968 2 
(mortgage gu De 1 awe ---- 53) 1890 1,000| 300,000 4 M & Ni2d Nat , Boston | ov 30° 
stock 69 6% x rental 999 years_._..... 55) ...- 100 350,000 6 |M & N Office, Portland, Me |May 1908 3 
sion At 8 F000 p aranteed p & i (endorsed) ~~~ 22) 1890 1.088 $50,000 4 \M & N 2d Nat Bk, Bost; & Port|/May 1 19 
tusenson $2 oy: rx m a neo Pp S i (end) 33 — | 93,000/ 4% M & N Office, Portland, Me. May 1 1930 
b Also $22,458,000 in or yes ged for other) issues Aaditl tan amounts) were ow|ned by the Co. on July 1) 1907, viz.: 
$29,000 d "$86,000 e $30.0 000" f $15 00 a $424,000 187) aio ,000 = $44, 0) 00 k $100 |,000 m $ 4,753.00 | n $31,000. P Coupon) J&J; 1eg. Q-J. 
MANCHESTER & LAWRENCE RR.—Owns from ey N. H., to Any surplus of ni one pre of interest on bonds pon pret, 
Methuen (State Line), 22% —, Leased for 50 years from Sept. 1 1887 to | stock is to be held Ee trust es Cc. W. for payment of future co 
Boston & Maine at rental pa: 0% div. In 1805 a div. of 50 % paid from | This surplus on June 30 1907 amounted to $1,289,623. In 1905 $12.0 000 
proceeds of C. & M. sult.—(V. tf Dp. 1264.) $8. eg J rp Gane 8. Ore: Western ane Vv. 73, p. 
Dp. 
MANHATTAN RY. (ELEVATED) -— (See Map Interbor Tran- | vear end. June 30 1007 in V. 85, "1030, showed, ‘088, $2,064,639; 
sit Co.)—Owns all the elevated railroads in boroughs of Ma: atean Dana the | $758,726: charges, $532,079; bal.. Fir. , $226, 647.0. 80, p. 1380.) ° as 


ronx, ity, ine and branches, 37% miles, double-tracked, with 
24 mies additional third ay sidings, &c; total track, 118 miles. v, 70. 
_ “a” in 1902 began using electric third- rail on entire system, 
; 7. DB é 
LEASE.—The Interborough Rapid Transit Co. leases the road for 999 
ears from Apr. 1 1903, RA 7% per annum on the stock, V-.75, p. 
Sie ante ®d Pp. a Send ay’ —_ Interborough Rapid "Transit 
- 76, D. 
‘OcK.—On ~Ke 28 map eney $4.8 500,000 sol was sold, sien the amount 
ous $60,000,000 authorized. V. 83, p. 1228, 1291; V. '84,p 
BONDS.—Consolidated mortgage (trustee, Central Trust +4 ) is limited on 
—— mileage to vo tent 000, and will provide for prior bonds when due. 
0' 


junts beyond $40,000 000 may be issued for extensions at the rate of 
$300.000 per mile of single and $600,000 per mile of double track. (See 
abstract of mortga: teghed 51, p. 248, and co eV. 52, p. 353. 
To May 1898 c ing $8. 


8 “847,854 Phad been n paid as oe, damages to 
epusting pro ew, and before the courts. See “Chronicle,” 
nd V. or. . 789; v. 82, np eee Vv. a . 1171. Personal 
property ta oF cengumen tee V. 66, p. 9 . 68, p. 1282, and 
b. eee 1120; V 1307. taxes ‘ia titty fat fon Get, 1907 (other ‘than 
fpanciies tax), per tS, sheet, $19,8 » p. 1339. In Jan 
franchise taxes for 1900 to 1905 ($3, 170, $42) “a paid: V. 84, Dp. att 


noe, 1888 eh *89. ee -96. x bey he 00. 01. 02. '03. 





Since 1888..... y’rly. 4% 44 4 7% Ty rly 
Year Ra ag une e 1905. 190 
a ou ctaiiitniein tin aan dinning $12,794,720 $13,198,202 $14:187 685 
Net ad r operating expenses........ 7,372,006 7,651,354 8,341,634 
CN RR SEES IT Rs 308 309 ,552 341,504 
interest, “peatais Yi ae 181,554 3,007,515 2,893,412 
; ae iat gant papal re ma m3: 1864 ,000 (7)3,864,00C (7)3.864,000 
Surplus after dividends-.--....-- $689,760 $1,089,392 $1.925 726 


—(V. 83, p. 1291, 1847; V. 84, p. 271, 1307; V. 85, p. 1270, 1339.) 


ANILA RY. (1906) Ltd.—ORGANIZATION.—To own (per plan 
Vv. BS. Pp. 1470) practically all the bonds and shares issued by the Manila 
RR. of New Jersey. The latter will bulld Ler 420 miles of road on the 
_— of —_ Son qarmed oe (V. 83, p. 1348) , and take over the pres- 
system, 208 miles, Be my by the Manila Ry. (old Co.), total to be 
628 miles. Counsel nder laws of Great Britain. Speyer & Co. and 
others are furthering the enterprise. Construction was begun in Mar. 1907. 
STOCK.—Ordinary snares authorized, £2,000,000; 5% non-cum. prefer- 
ence | snares, with preference as to principal in case of liquidation, £2, ,000, 
allcf £19 each. Of ordinary shares, £1,600,730 Is reserved for the new Co. 
DEBENTURES.—The “A” and “‘B’’ 4% debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively. The 
“A” debentures are ee to call after 1925 at 105. Denominations of 
debentures, Y-%. £50, £100 and £200. Total issuable on 628 miles, £3,- 
000,000 eac “A” and “B” debentures, of which there are now to be is- 
sued £1,600, 000 “A” and £1 za. 000 *B.’ 
Additional amounts of each class beyond the £3,000,000 may be issued 
H. L. Higgins will be Pres. and Gen. Man. of the Am. Co.—(V. 86, p. 387.) 


papers UE yn PY & NORTHERN RR.—Manistique, i. 
on Lake M » norther! te Slapeton. on the Duluth So. Shore ~— 
lantic, 401 = with branch to McNeil’s, 13 m.; V. 75, pl — 4 "Operates 
Geriee pet ;ween Manistique and yt} and M: Ludington on on 
Pere Marquette R. Stock 000,000, of which the = Rapids & 
Indiana owned $1,896,800, Vv. 3 Ps 1098. Soldin foreclosure on t. 21 
1905. V. 81, pv. 975; V. 7 - 2012; V. a... 8 2D 776; V. 76,p. 810. Noplan 
of reorganization Teraetings ‘to June . Year ending Dec. 31 1907, 
gross, $152,966; def. under oper. —h—4 $18,519.—(V. 81, p. 975.) 
MANISTEE & GRAND RAPIDS RR.—See page 170. 
MANITOU & PIKE’S PEAK RY.—See page 170. 
MARYLAND DELAWARE & VIRGINIA RY.—See page 17v. 
MARYLAND & PENNSYLVANIA RR.—Baltimore, Md., to York, Pa. 
80 miles, with branch, Delta to Peach Bottom,4m. V. 72, p. 339. 
STOCK AND BONDS. om authorized, $3,600,000, of which $1,997.- 
500 = for : Saeee from be. ments. In 1902 the authorized issue of the 
first 4s was ~ ye 000 to $1,200,000, “ot which $203,000 are 
id Peach 00,000 addi- 


ottom ani 
Meael for future dB, _ V. 74, p. 94, 427° V. 79, p. 2205. Mary- 
land & Le a om vania guaranteed bonds, V. 82, p. 1041, 1102. 
Equipment notes Dec. 31 1907, $100.000. Paid on incomes 1901, 3%; since 
to 1907, inclusive, 4% yearly. 
EARNINGS.—8 mos.,/1907-08_....__- Gross, $258,617; net, $82,777 
July 1 to Feb. 29. Vaeee- OT ......-. Gross, 234,730; net, 76,867 
REPORT —For year ending Dec. 31 1907, gross, $385, rnd net, $133,- 
487; interest on bonds, &c., $82,002; miscellaneous, $1,829 bal, sur., 
$49 655. Prea, John Wilson Brown ell” 84, p. 390; V. 86, a3 21.) 
MASON CITY & FT. DODGE RR.—(See Map Chic 
road from a Ia., to Council Bluffs, 260 tailea. fhe Hayfield, a iaion., | 4 
to Clarion, Ia., 1 and Coalville, Ia., 18 m.; track- 
, Council ——_ ffs to South Omaha, 7 m.; total, 385m. The oer + 
owns the entire outstan oom. stock , 0 A 00 of the 
thorized $20,000,000) and the non-cum. 4 % pref. stoc 13,635,752 of the 
$14,000,000 authorized) an and operates the road as as part 0 of its main line to 
Omaha, under a 100-year agreement dated April 1 1901 and later modified, 
the M. C. & Ft. D. receiving 60% of all earnings from business interchanged 


MASSAWIPPI VALLEY ae Line to eg ey ue., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; . 40 m, 
Leased for 999 years from July 1 1870 to the Connecticut. & P. 

Rivers RR. Stock, $800,000; of wher $100; avnete yable Feb, 
and 006 0 . Dividends former 5%, 6% since Jan. 1 '97. the 
ye 4 owned by the Conn. & Pass. River is oe under its mi 

is represented by Connecticut Trust & Safe Deposit Co. of 

trust certificates. (See ‘‘Supplement” of October 1901.) 


McCLOUD RIVER RR.—Owns — Sisson, Cal., to McCloud, and thence 
to points east; total, 50 m. ock, (2). Bonds ($1,200,000 auth. ), 
poe =~ Trust Co. of San oe is mortgage trustee. V. 

005. and Gen .Mer., J. H. Queal; V.-P., S. O. cme Office, 
pl Flood Bldg., San Foanaeo. Cal.—V. 85, p. 100 


MEADVILLE CONNEAUT -LAKE & satiate to 
Linesville Pa., 21 miles, and pronehee, : 2 miles; total. 23 miles. 
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25 % of 
oss earnings. Stock, $200,000; par, $50. 


MERI cong TERMINAL CO.—Owns nee > a wa 7. 
opened Sept. 1 1906, and used by the Southern Ry., Mobile & Ohio, 
Orleans & Northeastern RR., Alabama & Vicksburg and yet Pm? 
Southern, which own one-fifth each of the $25,000 capital stock and guar- 
antee the bonds jointly one severally by endorsement; form. V. 85, p. 601. 

s., C. C. Harvey; Sec., W. J. Kelleher.—(V. 85, p. 601, 1402.) 

MEMPHIS RR. TERMINAL CO.—V. 84, p. 570. 

MEXICAN CENTRAL RY. LIMITED (MEXICO) — Operates: 

Owned— 

Mexico roy * to Juarez City 
Mexico to Rio Balsas. ther branches... - 
Chicalote to Tampico. Leased— 

Tampico to Paredon- -- 370 Mexico Union | ceoagceeiouiael 11 
Branch, Irapuato to Ameca... 217|Bar extension ( pane 2 to * 
Branch, Guadalajara to Tux- BED cntvesewesananees _ 8 


pan Seance 130 
San Pedro to Paredon......-.. 138| Total July 1907 ......... 3,402 

geeachtusetis. and algo Holds 4 ch Feb. 25 1880 under the general law of 
Massachuset ids a charter from the Mexican Government. 
Debt readjusted in 1889—=see V. 48, p. 191, 292, 327. 

Feb. 1908 consolidation of the Mexican Central Ry. and the Nat. RR. 
of Mexico and Its controlled roads was effected per pian V. 86, p. 919, 982, 
the Mexican Govt. controlling the consolidated co., to be known as 
National Rallways of Mexico. ~ terms of exchange of stock and bonds 
for securities of new co., see the statement of the latter. The collateral 
trust notes of 1910 will remain undisturbed at present. 

SUBSIDY.—The balance of the subsidy trust fund In the hands of the 
trustee for the payment of int., If needed, on ist consol. 4s, on June 30 '07 
consisted of $1,186,000 of priority —.. bonds at cost, $1,297 rae. and 
$213 cash, $1,450,000 priority bds. ( eect $1 586 .178) hav 
drawn from the fd. during the yr. A, June 30°07 to pay int. ae Ties. 

STOCK .—Authorized, $32,000 per mile or $100,000 ,000 in all; par, $100. 

In July 1906 $11,285, {000 new stock was listed and $328,200 additionad 
was issuable for new acquisitions; total, $59,454,300. V. 81, p. 1792. 


BONDS.— Of the authorized fagee< of oar pemce d pages | bonds $1,403,000 





were paid off with subsidy in 1891; $1,000,000 was 
reserved for additional rolling stock: the balance, $ 5,597,000, was held as 
an investment by the trustee of the cousol. » but t $1,961,000, was 
withdrawn in 1904-05, $1,000,000 in 1905-06 oo $1, 450,000 in 1906-07 


toward payment of interest on outstanding consol. 4s; on June 30 1907 
$1,186,000 a OR in the subsidy trust fund and zs. 000 wasjin the 
treasury ~~ + 390; v. y P; 103; V. 82, p. 1497; V. 83, p. 1466. (See 
abetrass ‘of an Vv. 49, p. 177.) 
Both series of incomes are non-cum. and coomnnd by one indenture to the 
L. & T. Co. of Boston. incomes received 3% tases os 
1890, 1891 and 1892; none since. V. 72, p. 627, 1 880; V. oe op. 
In 1907, in — ion to the $66,880,000 consol. 48 in han f public, . 
some $41,000,000 had been, or were to be, ——— as part collateral 
$33 .000.000 coll. trust notes of 1906. 
In b--y 1906 $33 oe of 5% coll, trust b netee were a aa 
July 1910, part of an issue oe be used in part to the 
$29,000,060 Ro gy - trust issues Promos & 2 7 and 1908. The present issue 
will be secured by _ Sapeets of o1 208 100 a 5s, $5,000,000 Mex. Pac, 
ist guar. 5s, $2,5 Tampico Harbor | uar. 58, $41,000, consol. 
is and $5,000. G00 1st consol. incomes. he . trust issues. each $10,000,- 
000 pasuriss. 1907 and erry had the right “ot exchange n’ certainjterms. 
V. 82, — V. 83, p. 156. ° 


one NGS.—Mex. cur.,{1907-08_- Gross, $24,378,404; net, $6,865,179 
July 1 to hs 29 (8 months 11906- 07. ~ Gross, 19,628,866; net, 5,587,040 
ANNUAL REPORT.—Fiscal yearends June 30. Report for year ending 
June 30 1907 was in V. nag tS 1080. The gross earnings below are Mezican 
een all other figures United States currency. Mexican dollars avenged 
lic. in year ending June 30 1907, 50.05c. for fiscal year 1905-06 and 
48. 41 in 1904-05. wt 


ee June 
1906- es 1905-06. ay 
Gross earnings (Mexican Cute). 0ER 2363195 $28,376,806 $26,097,690 
Operating expenses.._....-_----222 22,070,178 19,810,645 17,599,176. 





Net earnings Gpezican currency).. $9,166,017 $8,566,161 $8,498,5 








Net earnings (U.S. currency) -_...- $4,604,456 $4,287,862 $4,118, eT 
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{ 
RAILROADS. | INTEREST OR DIVIDENDS. Bonde—Prine 
Miles| Date | Size, or pal, When Due 
For explanation of column nee &c., see notes of of Par A Rate . When Where Payable, and by Stecks—Las 
on page of . Road.|Bonds.| Value. \Outstanding % | Payable. Whom. - Dtwtdend. 
Maine Central—(Concluded 
Dexter pay med stock 5 % from Nov 25 1898--_- 34)".--- | $100/ $122,000' 5 J & J Treasurer's Omen. Porsl'é diJan 1908 234 & 
First i (old wy in — erp ek &iend..°* 14) 1897 |........ 175,000 4 M & S 2d Nat Bk, Bost & P 
Maine stock 4 Ss cn omees RRR 100 200,00 4% M & N/|Office, ad Me. we ‘Tetega 
} .E. Co ist M $20, ome Fy usr tend) red 137, 1904 1,000; 2,500,000 3%eJ & JTr fice, Portland,Me Jan 
erset Ry notes $1, 500,000 gu p & 1_.__...----.. ond) SEE locteagma ,500,000 5 J & D 2d Nat Bk, Bos; & Port|June ttt, 
manatee & Lawrence “Stock 10 % rent till '37 B&M 22; ...- 100} 1,000,000 10 M & N/Manchester and Boston {May 1 1908 5% 
Real estate aes mexgees & int K 60.600 B&M.c ---| 1892 1,000 274,000 4 J &_ J\Boston & Me RR, Boston\Jan 1 1922 
Manhattan (Elevated Be a 000,000. _ ar 100} 60,000,000 7 Q—J _|21 Park Row, New York/Apr 1°08 1% & 
M El 1 $600,000 Ae. ™ assum g_.Ce.c* 18 1878 | £&$ 10,818,000 6g J & J| Mercantil N uly 19 
NY debentures wide ham by con mortgage ‘of 1890 32, 1886 1,000; 1,000,000 5 Mé& S$) do Mar 1 1916 
Manhattan Elevated conso] m Ce.c* &r 32) 1890 (1,000 &c! 28,065,000 4¢ A & O} do do April 1 1990 
Mian & Pikes’ Peak Ry—ist M $5 "000% id...Mp.c 9; 1891 1,000 500,000 5 ‘A & O/See text. Oct 1 1909 
Md D & Va—ist M $2,000,000 auth gold guar p & | 71, 1905 1,000, 2,000,00 5¢ F & A|Treasurer’s , = Feb 1 1955 
Maryland & Penn— Yor each Bottom mortgage. - 40} 1882 50 &c 202,450 5 ‘M & S\First Nat Bk, York. Pa. Ape 1 1932 
M $1,200,000 gold —_ at nas cwadee MeBa.c* 80; 1901 1,000 897,000 4¢ M & S§S/Brown Bros, 3, & Balt 1 1951 
Income M $9: m call at par...--- MBa | 01 1,000 900 000\4 in 1907 A & 0} d do ~ 1 1951 
d& Penn Ter 1st +7 $200, 000 ¢ 4 p&i redi01 ---| 1906 1 000 00 ,000 5¢ M & N/Alex Brown & Sons, Balti|May 1 1936 
Mason — & Ft Dodge—1ist M $12,000,000 g_.Ce.c&r 378, 1905 1,000, 12,000,000 4¢ 3 & D Blair & Co, New York jJune 1 1955 
Massa wippi—Stock guar same div as Conn & Pass... See 1 00.000 6 F & A'S D & Tr Co, Boston|Feb 1 1908 3% 
McCloud "Ri ver—First mortgage $1 200,000 ck a ay ee ee See text 5 aR A 3 [AY EE, PA oe ee 1937 
Meadville Conneaut Lake & Lines ville—First mortgage 1891 1 200,000 5 J & J\Merch Nat Bk, poner re July 1 1921 
Meridian Terminal—1ist M $250,000 ¢ guar-_---5.c* &r 905 |1,000 &c 250,000 4¢ M & N/Standard Tr. Co.. N Y May 1 1955 
Wastean Central—ist M including scrip......-.--- 1881 1,0 265,062; (7) 4 J & J)Safe Dep & Tr Co.Boston|July 1 1911 
bends gold. redeemable at 110 __....--.--.-. 889 1,000) 2,396,000 6¢ J & J do do July 1 1939 
Gonsollaat Soha $32,000 p m gold_.BB c*&r 1889 | 1,000) 65,878,000 4¢ J & J SafeDep & TrCo, Boston|July 1 1911 
non-cum ($9,6 we 1089 AB.c* 1889 | :000| 20,569,700 3g (July 10 (None id. Jan 10 19 
sacs one tne (86,400 0 pm) red by 0%, - x. tN 1 -_, ABc* 1889 | 1,000) 11,28:,000 3 PARAS | 24 Jan 10 1939 
] nds and pooal 881 | 1,000 325,200) 3 July 1 do July 1 1911 
< coral t truss. notes $ $10,000 000 auth uth and — ase 1905 5,000; 1,226,195 5¢ J & J\Co.’s Off,25 Broad St.NY 11 
Collateral trust notes $35,000,000 g red par & scrip-- 1906 | = 1,000) 33,775,000) Sg \J & J\.--------------------- July 1 1910 
Oar and locomotive rentai notes.._.........----- a Ds 55 050ds pokcasarlenncncsenan~seebnsanestardnaimaae 
er 58 $5 redeemable yearly at par-- 1897 1,000 0,000 5¢ A & O/OldColTrCo, Bost& Lon|April 1 1917 
(356.008 yearly pet red 102% beg ‘10 OB c* 1899 | 1,000 600.000 5g A & ODO} do do Oct 1 1919 
Mex Int— 1,200, at par. Un.xc* &r 1897 | £100 &c| 5,850,000 4%e¢M & S Speyer Bros, London Sept 1 1947 
First cons M $16,000,000 gold not guar..Mp xc* &r 1897 | $500 &c 705 ,500 4¢ |(M 3 HY |\Speyer & Co, — York|Sept 1 1977 
do gold guar stp subj to call at 95 to Mar 19 1897 | 500 &c| 6,501,000 4¢ M 8) do Sept 1 1977 
_. Income ae % bonds (no mortgage) non-cumulative__ ase [sumone 4,499 ,000/4 In 1907| Sent 1 |Owned by Nat RR c a2 Mx/Sept 1 1977 
Mineral—1st M $500,000 g red 110 s f..Mo 2 eee b$340.000' 62 A!Morton ist Co. Aug 1 1919 











MEXICAN CENTRAL RY. (Concluded) — 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1907. 
Tri 


U. S. Currency. 
Net earnings---.-.....--- $4,604,456 cm 

——- 62 ne Har- mp.Harb.Co.rent.acc’t. $160,125 
bor Co. bonds. -..-..... 137,975 Interest on bonds........ 215 
Witharawn trom sub. fund 1, 430" 000} Accts., &c., charged off.. 100,637 
Discount on gold notes-_-_- 52,988 
| Betterments & improv’ts. 1,315, '429 
def. Coah. & Pac. RR. 5,948 

Misc. int. & oth. charges--. 36,991 
Total available -......-. $6,192,430! Total deductions-_----- $6,199,333 

oe. deficit = year_. $6,903 


Chairman of Board, H. Clay Pierce; Pres., S. M. ton 

Executive Committee: H. Clay Pierce (Chatr. “of Board), ‘s. M. Felton, 
Eben Richards, W. H. Dudley, B. W. Palmer, F. H. Prince, C. D. Simpson. 

Office, 25 Broad St., N. Y.—(V. 86, p. 480, 548, 918.) 


Pn ig INTERNATIONAL RR.—(See Map, page 91.)—Operates 
le Pass, Tex. (on Southern Pac.), and Ciudad Porfirio Diaz, via Torreon 
7. Cent., to Durango, 540 m., with branches, 124 m.; Reata to Monte- 
coy. 3 2m.; branch to Tiahualilo, 43 m.; branch, Durango to Tepehuanes, 
via Santiago a. 135 m.; Carbon branch, 4 m.; total, 918 m. 
June 30 1907, including Coahuila Goal Ry., Baroteran to Musauiz. 24m 
leased for 15 years from May 1 1906. V. 83, p. 1112. 
laws of Connecticut. 

In April 1902 control of the road ($15,786,100 of the stock and all of the 
$4,499,000 income bonds) was taken over by the National RR. of Mexico 
as per plan V. 73, p. 784, and in Feb. 1908 consolidation of the various 
Mexican roads was effected under the name of the National Rallways of 
Mexico. See that ci mpany. 

STOCE .—Authorized $25,000,000; issued July 1907, $20,708,200. 

BONDS.—In 1897 reo ized. Of consol. 4s $2,497,000 were in Jan. 
1905 reserved for extensions at $10,000 per mile and improvements. The 

issue of consols is limited . $1 —- The National RR. of 
Mexico under A meen ag of June 30 1902 has stamped $6,501,000 of the 
consois. as 1” “= mt these Coe: nm su uubject to call at 
95 and int. ont or yoy V. 75, p. 185. Of the consols, $3,000,- 
000 are deposited as sealsumel pd ‘the Nat. RR. of Mex. 5% notes. V. 77 
p. 769. Prior lien 4s, see V. 65, a 1071. Consol. 4s of 1897 listed 
on . Stock Exchange Feb. 18: 89 C y-yr in V. 66, p. 341. 

Dividend on incomes, 4%, was paid = 1902 to 1907 inclusive. 

EARNINGS (Mex. cur.)—{1907-08_-Gross, $5,722,954; net, $1,820,124 
July 1 to Feb. 29 (8 months) |1906-07_-Gross, 5,303,144; net, 1,711,178 

ANNUAL REPORT.—Report for veer ending June 30 1907 was in V. 85, 
Pp. 1139, 1149; see also _—. p. 1116. Average mileage operated, 915 
yes, against 888 in 1905-0 

= — vei —. wet .. — Int. on Sates, 

(U Bonds. Surplus. 

ree g 07.98, $72.7 770 32, 817.7 wot $1, ase B54 ste gil, $731, 470 Meo ty at 
7.314 212 4,905 1,552,452 1,719 731,470 


1905-06 ___ 
Pres., E. “N.’Brown. Now York office, 60 Wall St.—(V. 85, Dp. 1877. x 


MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mex!- 
ean Central Ry., to Sierra Mojada, 83 miles, all steel. 


STOCK —or stock is $3,000, pase + par of of shares, em see application 
for listing on N. Y. Stock Exchange in V. 64, p. 619. 
DIVIDENDS.) 92 "93 °'94 "95 ‘99 “oo "01 ‘02 ‘°03 None 
Percent...) 6% 6% 6 4 yearly. 5 4% 2 ‘1% Since. 
BONDS.—Mtge. $1.660,000, of which $786,000 in s. f. Dec. 31 1906. 
REPORT.—For year ending Dec. 31, U.S. ‘en 
ear— Gro: 


Organized wader 


Net. Oth. inc. Surplus. 
, |, ere $328,816 S30. 505 $46,503 $116 040 $140,968 
I in ile Sink a 352 799 230,712 42,705 9,516 153,901 


2,7 
—(V. 72, p. 581, 1011 V. 74, p. 1089; V. 77, p. 2008: a 83, p. 1344 ) 

MEXICAN RY.—See page 170. 

MEXICAN SOUTHERN RY.—See Issue for Oct. 1907; V. 86, p. 721. 

MICHIGAN CENTRAL RR.—(See Ma — York Central & Hudson 
River.) —LINE OF ROAD.—Main line—Kens n to Detrolt, 270 m., 
and Windsor to Suspension Bridge (Canada Sou ern), 226 m.; total main 
lime 496 miles. Branches owned and leased, 1,236 m.; ‘trackage (Ill. Cent.) 
into Chi under perpetual lease, 14 m.; total, Jan. 1 1908, 1,746 miles. 
There are 541 m. of second track and 1,261 m. of - tracks. 

In December 1907 the Chicago ZOO inaw Ralilway., 
Pavilion to Woodbury, Mich., 55 miles, was acquired in the interest of the 
company, but will be operated independently. V. 84, p. 50. On May 1 
1907 the Detroit & Charlevoix RR., Frederick to East Jordan, 44 m., with 
branch to Blue Lake, 8 miles, was purchased. V. 85, p. 221. For contract 
with Canada Southern see that co mpany. 

In April 1908 the Mich. Central was building a third-rail electric tunne! 
road under the Detroit River from Windsor Ont., to Detroit, Mich., 2.42 m. 
long, under the charter of the Detroit River Tunnel Co., which is leased for 
999 years from Jan. 1 peey See BONDS below. V. ‘80, Pp. 2343; V. 82, 
p. 1156: V. 84, p. 339, 1052 

near CONTROL. —Re-incorporated_ under general law 
in Dec. 1901, V. 73, p. 1208. The N. Y.C. & H. R. RR. Co. in April 1898 

ave $115 in Its Sid % 100-year gold bonds for $100 stock, and so holds 
16,814,300 of the $18,738,000 stock issued. 
DIVS. 183. — *85-'86. °87-'89. ‘90. '91. °92-94. '95to’06. 07. 1908, 
-§ 5S nil. 4 yriy 5 65 5% yrly. 4yrly. 6 Jan.,5 
~¥ 1907, 6% (J. & J.); ih Jan 1908, 3% and 2 % extra. 

BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. -&S. 
being operated b | company. The $1,740,000 346 of 1901 area ist 
mtge. on the Jac n Lansing & Saginaw RR., 350 miles (V. 73, p. 1061; 

. 76, p, 1027). Of the $18,000,000 3348 of 1902, $10,000,000 were sold 





to retire first 5s and ». $4,000,000 a being sold; $5,000,000 re- 
served for additions, &c. V. 74, p. af 76, p. 102, 3 “3 1229, 
In June 1907 $1,500,000 first 4s’on Jott & — ern Indiana (author: 
ized issue $3,000 1000) ‘cone sold. V. 84, p. 1367, 

ee a eat & Detroit guar. 4s of 1p06. see V. 82, p. 930; form 


of Vv 40 

Fhe De Detrcit River Frunnel bonds, authorized issue $15,000,000 (see above) 

pearing in neeests CS aa exceeding 5 %, will be guaranteed by’ the Mich. Cent. 
dD. 

Jointly with four other roads, covenants to pay New York Central Lines 
$30,000,000 5 % car trusts of 1967. be rae ar Aa s anes < equipment leased 
being about $4, 000,000. V. 85, 

GENERAL FINANCES.—In a 1907 dividend pool was zolnt & 

4% to 6% yearly and in Jan. 1908 2% extra was paid. V. sn 
In Jan. 1907 $10,000,000 3-year 5% notes were sold. V. 84, = » Fr 

EARNIN GS.—2 _ mos.,j1908_-.---.--- Gross, $3,742,530; net,$564,365 

Jan. 1 to Feb. 29. i aE Gross, 4,367,814; net, 628,687 

ANNUAL REPORT. a for 1907 td J i was in V. 86, p. 860. 

Year ending Dec. 31— 907. 19 90: 1904 
Gross earnings 8547, 110 $26, ots, 588 $23. 283. 368 $21,492, 945 
Operating expenses... 33° 131,751 21,730,264 8,865,916 17,041,014 


Net earnings.-....--- $5,415,359 $4,545,324 $4,417,952 $4,451,930 
Net, incl. other Income. $6,117,878+ $4,947,328 $4,733, a4 $4,515,401 








Rentals eae 568,200 566,310 561,202 541,310 

— on debt....... 2,098,230 2,073,850 2,015, 320 1,989 663 

Sse 1,008,776 1,001,741 962,002 1,111 ,653 

Interest on loans, &c... 713,307 317, 390 TS pe 

NER a caccaexese (8)1,499,040 (5)936,900 (4)749;500 (4) 749,520 

ere $230,325 $50,928 $223,934 $123,255 
Pres., Wm. H. Newman, N. Y.—(V. 86, p. 108, 795, 851, 860. * 


MIDDLETOWN UNIONVILLE & w Aree. GAP RR.—(See M. 

RR. Co.)—Owns from Middletown, N. Y., to Unionville, N. Y., 13.68 r Fa 
Stock, $149,850; par, $50. Controlied. 1, through stock,by N. Y. wy é 
West., which pays int. on bonds. n year end of June 30 *1907, gross, $75,- 
640; net, $26,643; charges, $22 “440; sur., $4,2 . 64, p. 664.) 

MIDLAND VALLEY RR.—Ow ns and mien pits Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Exoelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299.3 miles; ‘also operates under trackage from Maney Jct. - Ark., to Ft. 
Smith,16 m., and Silverdale to ArkansasCity.,Kan., 9 miles; total operated, 
324 miles. SeeV. 78, p. 702, 1109; V.80, p. 2345. 

The Cherokee Construction Co., with $3, 500,000 stock, which owns nearly 
all the stock of the railroad company, in Dec. 1907 sold the latter’ 8 bonds, 
all of which were held by It. V. 85, p. 1462; V. 81, p. 1610. The tonnage 
from 30,000 additional acres Is controlled. 

Stock authorized, $9,000,000; : ae ing Oct. Pye Soe one: Be 
are subject to call at 107% to and hel trons, 501.28 

61, se 


5. . Charles E. Ingersoll; Sec. and Treas., 
frard Trust Bidg., Philadelphia.—(V. 86, p. 548. 

pooctey CREEK & MINE HILL NAVIGATION & RR.—Mill Creek got. 

— Mtn., Pa., 6.3 m.; branch, 3.8 m.; 2d track, 3.8 m.; total tri 
in 1861 for 999 years to Phila. 
sumed in 1896 by Phila. & Ratlway; rental, $33,000 and taxes. 

MILLEN & SOUTHWESTERN RY.—Owned Millen, Ga. 4% Vidalia, 53 
miles. In Aug. 1907 consolidated with the new Georgia & Florida Ry.. 
which see. V. 82, p. 751, 1212;V. 85, p. 346. 

As to the first 5s, see V. 80, p. 1424.’ In year ending June 30 1906, gross, 
$88,349; net, $25, 061. ’ 

MINE HILL & SCHUYLKILL HAVEN ge Schuylkill Haven te 
Ashland and Enterp Jct., 42 m.; 2d track, 21.03 m.; total track, 136. i 
miles. In 1897 rental reduced to 6 % on stock under new lease for 999 

ears from Jan. 2 1897 to Phila. & y. Co. Dividends paid stock- 
olders are 24 % in Jan. and 3% in July, Pi % being deducted for taxes.— 
(V. 63, p. 1011,) 

MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m.; 
Hancock to Mohawk, 21 m.; branches, 30 m., South Range extension, Ke- 
weenaw Bay to Michigan Mine, 39 m., openec I Dec. 241900; trackage, 5 oy H 
Mohawk RR. operates 17 m.; total. 126 mil les, all standard eau 7 
June 1 1901 the Hancock & Cores RR. was was merged (V. 7. + 
year 1895 paid dividends 10% %; in 1896, 2s 1897, 7%; > Fioe. 334 % 
none since. Auth. stock, $1,200 000; « outstanding, $1, 085, 000; par, $10 

BONDS —Consols for $7,000 are reserved for $5.100 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June =A, 1907 owase 
the remaining $254,000 (which are 4s), and Lg #. 000 Ase 
a of = it .guecaneens as to int. V. 75. p. 5 See V p88 B6, 616; 
V. 73. dD. tonnage in 1906-07 85 % was ores ‘and mining prod 

HARNINGS. —For 8 months —s Feb. 


8& months— Gross. Other is. Charges Balance. 
R00T“68 cp aus $536,683 390, “51 $2, = ai 92 def.4,149 
1908-69 3 sewn 507,504 7,449 2,285 98,688 sur.31,046 


REPORT.—For year 1906. o7. gross, $786,941; ot, $169,796; other, in- 
come, $1,849; taxes, $34,741; int’, $91,360; sur. ag $45,5 45 —(V. 73, p. 785.) 
MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main line Min- 
neapolis to Angus, Ia., 260 miles; Western Div., Hopkins to Watertown, 
S. D., 215 miles; Kalo "Branch, 1 m.; Lake Park Branch, 1% m.; 
throp * Minn., to Storm Lake, Minn., 154m. Leases tr: trackage from e- 
apol ‘to St. Paul oes St. Paul & North. Pac. RR., 10 m.; from Spencer to 
Ruthven “ey Ch. M. & St. 1234 m.; from Tara to Fort D e, over Ill. 
Cent.. 6 m.; leases Des Moines ‘& Fort Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 138% m.; total operated June 30 1907, 798 miles. 
Also owns, but sone se to aa, C. R: & N., Albert Lea to Iowa State line am. 
The Minneso ta & Pacific Ry., incorporated in Jan. 1906 wi 
$200,000 ass By stock, is bulldi: "citenalan from Watertown, S. D. 
west to Missouri River at Le Beau ; 172 miles, and branch from Conde 
northwest to Leola, S. D.. 57 miles, completed Sept. 1907. V. 85, p. 1216. 
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| 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt 
For explanation of col he. notes ir - Dae | or Amount Rate When | Where Payable, and by "Stocketast” 
umn 1S, &C., see mou | 
ad on frat first page of . Road. Bonds.| Value. ited % | Payable. | Whom. | Dtvidend. 
— | 
mexica al—See National RR of Mexico. } } 
Mex Nor—ist, MU 8 gold # { not called. Me.c*@r| 83) 1890 | 1,900 _25844.000 és J & D OMe, 82 Beaver St, N Y|Dec 1 1910 
i \— nary shares gel hose ON Re RE oe eer ere, sr eee 
ae ae co=} Tt] gt0) a2: ‘B84 sen ii ie MN Giya Mille Currie&Gs.Lo Nov 22 1907 3 
Seco! ference stuck 6% ..-..-..------ sink coos: | £10 61 0\415,¢1n" |Nov 
mel O% a ER GRE ives £10| £2;000'0 6 J **5| Glyn. Mill Currie&o., Lo} Perpetua! 
Mexican So Ry L : yOR py s ,000, 7 saat sag8 {-°"7-*"- 21,000,000 See wext. Bee text, Chi mailed |May 9 19073% 
sees ae 2 ee) a |e & 3 Graiid Gent Station: NY Jan 29 18688 % 
~F yry - | &c| 14,00 | 3KeM & Nikes & oS S; cp at G T|May 1 1 952 
Mg Michigan, Aur Line fre os oer € Bg SOS meu rian 1 1840 
. of ™ on Bet O OR ae wil ee} : ee = Cent Station, N bi --4 : = 
| on * | 
eC Oe mortcane OF ‘Saas & 5  |M & NiGrand Cent Station, N Y|Nov 1 1939 
MO 1st M Term V 86. 4g J & J\RegatGCS; cpat UTriJuly 1 1941 
Mich Cent ist M 0; 34% eM & S Reg at GCS; at G Tr/Sept 1 1951 
MC ist Mon Jol & Nor Ind $3,000, 4¢ (J & J10|Guaranty Trust Co, N Y\July 10 1957 
Car trusts (reg part ctfs) guar Kar 904 re 2 3 eee |To yune 1 1910 
A $10 000-000 i eee ee ---| 1907 |1,000 &c| 10,000,000 5 \F & A/Grand Cent Station, NY|/Feb 1 1910 
Jack Lans 3% % yearly guar by end_-. Sal obs 100; 2,000.000 3% M & $\G rand Cons Station, N ¥|Mca 1 08 1% 
Gena River Valley stock rental in uity..... <ann 100 491,200) 5 J & JIT m, Mich. |\Jan 1908 2% 
Bay City & Battle Cr ist Mg guar p & f end__Mp.c* 18) 1889 1,000 250,000 3s¢ J & D| Unio m Trust Co N \Dec 19 
Battl & St lst M g guar p & i end__Mp.c* 41; 1889 ,000 421,0 3¢ I & D) do Dec 1 1989 
TolCanSo& DetistM $4,500,000 ¢ see Gc* &r, 59/ 1906 (1,000 &c| 3,100,000 4¢ J & J Grand Cent Station. N YiJan 1 1956 
Detroit River Tunnel ist M $15,000,000 guar....G oath Te icaieneen *neApr’08/|_...-.-- ee. REE ANS eR See eee 
ee Union & hyena Gap—ist M ext in '86__c* 13) 1866 100 &c 50,000) 5¢ M & N |New York Susq & W,N Y|Nov 1 1911 
mst ft $20,000 >. 000 aca sek trex) OP ce 293 i904 50? 008 5 554,000| 3 3 & Tlomee Philadelphia. Jan” 1 195 
eens hee r ext) -. Cc j | E 
= Crsok & Mine Hill Mactentien & RR—Stock.-.-.. wid nées 25 323,375 10 I & J|Philadelp Jan 1908 5 % 
Millen & South western—See Georgia & Florida. “ } | 
Milwaukee Lake Shore & Western—See Chicago &| North) Weste|rn | 
Milwaukee . Pore lee toy ead | a = — Paul | | | 
k orthern—See filwaukee | | 
ae Hill & Sch bu ylkill Saven—Steok (6 % rental) .... 42) 50; 4,210 1200) 5% J & J)Office, 119 S 4th St, Phila Jan * 082 is % 
Mineral of. ns mortgage (text) gold red at 105.c ee | 500 &o *593,000| 4g-S¢ J & J\44 WallSt,New York (Jan 193 
General = page | pot oar ty yr gt 7 1901 eat rod 1a po ig + $ Jt en ot. on by Can a — i ist 
k al | . 
_ Exclusive of $816,000 Seid by sinking fund. b $1 '0,000 0| 1803 | nal in ro king og le Ofwhichh $16,81'4,300 held by N Y c ‘e H'’R RR > 





HISTORY.—A ~~ in Oct. 1894, per plan in V. 59, p. 371, of 
Retlway foreclosed er improvement and equipment mtge. 

In June 1900 ns identified with Minn . obtained “pes ¥ 
the lowa Central Ry. The same interests control ‘the Toledo St. Louis 
Western, which in Sept. 1907 acquired control of the Chicago & Alto: 
Des Moines & Ft. Dodge RR., control acquired in 1904, is leased for 30 wears 
from Jan. 11905. V. 78, p. 2335: V. 79, p. 269, 1704; V. 81, p. 1430. 

STOCK.—Common, $6, my 600; pref., 5 % non-cum., $4,000,000. After 
6% on each, they share pi rata. 


DIvs.— ¥- 98. neo. "00. "01. '02. 
3 3% 4% 5 5 5 


Preferred .... % 
Common. --.-- %) —None— 1% 4 5 


03. "04. "05 to’07. _ 1908. 
5 5 Syearly. Jan.,2% 
5 2% 0 
BONDS, &c.—Bonds issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, + 500 each, additional to those above, were assumed 
a - Burl. Ced r Rap. & orth. (now Ch. Rock 1 & Pac.). 
a. 2 see abstract V. 59, p. 1145. The refunding 
mige. of 18 1580 iraes the nsols to $5,155,000. 
ding mtge. of 1809 is for $25. 000, 000, of which $9,662,900 re- 
served to retire underlying bonds and $4,924,100 for future extensions, im- 
provements, &c., under severe restrict ions. The mtge. is a first lien on 283 
miles of road, &c., and a blanket lien on rest of iegerty, on and is further se- 
cured by deposit of $2, 4 2000 Des Moines & Ft. stock. V. 68, 


Pe 187, 332; V. 79, 3; V. 80, p. ort See anal. 4 list, ¥. 69, p.. 32 
The $5,000,000 % = of 1906, the proceeds 0: were used for 
the construction of about 230 miles of soadl From Wate ue , S. D., westerly 
They are secured oF the $6,250,000 Minn. Dakota & Pacific is Gold 8 
and the latter’s entire stock. Vv. 82, Dp. 203, 692, — . 83, p. 38, 1114. 
The $3,072, +: _ Moines & Ft. UD % “ta San. 1 1905 
are cuarant cipal and interest. “29, D. 1704, 2696. 
EARNINGS. o mos.,|1907-08_-__--- Gross, $2, Hy zee net, $840,299 


July 1 to Feb. 29. £1906-07_____-_ Gross, 2,545 340: net, 890,448 
ANNUAL REPORT.—Annual meeting first Tuesday in October. Re- 




















pers for 1906-07 was in V. 135) p. 1204, 1215. 
ar ending June 30— 1906- = "1905-06. 1904-05. 1903-04. 

pu. wmalles operated... 799 720 642 
Gross earnings .. -.-- “$3,878, $68 $3,726,665 $3,076,756 $2,850,565 
Net over taxes...... --$1,316,537 $1,417,468 $1,130,381 $1,049,263 
Other income -...-.. -- 292,943 259,732 236,075 275,248 

Total net income. -.--..$1,609,480 $1,677,200 $1,366,456 $1,324,511 
Interest ~ Leen — -$1,105,388 $1,095,932 $1,050. 376 $931,447 
Ren‘ 66,2 66,522 61,737 56,045 
Net earns D. M.&Ft.D_ 100,909 CRten «| athbee ~ -ttiene 
Miscellaneous -........- i i eeeeee 26,84 38,942 
Div. on pret stock...... (5) 200,000 (5)200,000 (5)200,000 (5)200,000 
SCAG Ce nckies seeks “ceebon keweil (24) 150,000 

Balance, surp. for year. $114,434 $2 eq ~ > $57,495 def.$52,922 

OFFICERS.—Pres., Edwin Hawley, N. Y Pe os F. Day; Sec., Jos. 
Gaskell, Minneapolis; ‘Treas., F. H. Davis, 25 yaa Tw | — 

Directors—E. Hawley, H. E. Huntington, James N. Wallace, F. E. 

Palmer, F H. Davis, John E. Searles, Frank Trumbull. New York; L. C. 
Weir, fh. Fe Day, Minneapolis.—(V. 85, p. 793, 1204, 1215.) 


MINNEAPOLIS ST. PAUL & SAULT STE. ry RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to P » North Dakota, 
at the International bovndar — there eye h the Canadian Pac., 
1,039 miles; branches, Han -D ison, 292 m.; Glenwood, 
Minn., to Emerson, - tuiles; Thiet River Falls, Minn.., to KenmareN. 2.. 
296 miles; Wishek, N. D., to Pollock, 70 m.; other branches, 282 m 


19 m.; total, July ‘1907, 2,263 miles; also track to Minnea; olis, 3° Baul 
(being rep! laced by line owned. V. 83, p. 38) and Sault Ste Marie, 19 miles. 
_— Flaxton, N. D., westerly to Ambrose, 51 miles; from Drake, 


N. D., to Plaza, 84 m.; and of the Garrison line to Max, 14 m., were com- 
deted’ late in 1906. V. 83, p. 750. Extension from main line near Brooten 
inn., northeast to Duluth, 189 miles, was proposed. In Feb. 1908 89 

miles had been graded, on which ee 7 Guiles of track laid, work being sus- 

pended for the present. V. 8 

—— canediateiien’ in “1888 of Minn. ber} Ste. Marie & Atl., 

ec See ee V. 46. p. 538, 609: V. 77. p. 6 
ST OCK: -~-danadian Pacific on July 1 1907 ky 37,066,600 common 
and $3,533.400 preferred. Preferred stock has a sgt ag to 7% (non- 
cum ); then common to 7 %; then share pro rata. V. 549. Stock- 

holders voted Sept. 17 1907 to increase the authorized aa from 314, 000,- 

000 to $28,000,000 common and from $7,000,000 to $14,000,000 preferred. 

Stockholders of record Sept. 28 1907 were offered the right until Oct. 31 to 

subscribe pro rata at par for $1,400,000 pref. gnd $2,800,000 common stock, 

payable 20 % on subscription, 20 % Dec. 2 1907 and 20 % ‘each Feb. 3 April 1 

and June 1 1908, raising the amount outstanding to $8, 400,000 pref. and 

$16.800.000 common stock. V. 85, p. 160, 722, 793, 1646, 

— =: oe a. 2, 


t 2 4 4 i 
BONDS.—Can. Pac “guar. arantees by oa 4% int. on + all the b toni 
assenting to a reduction of int. to 4%. 84; V. 51, p. 239.) 
About one-half Minn. & Pac. bonds — be MAAR ‘all ‘other issues ‘assented. 
Abstract of Minneapolis Sault Marte & ey 
243. The consol. mortgage of 1888, ye Vv. 47, 
oe 000 on 800 miles (sufficient of this 5 4s to retire | ee bonds) and for 


0,000 per mile on all additions. V. 73. p. 185; 820; V. 79, D 
Ac V. 80 Pp 651. As to 2d 4s see V. 3! p. 669, Wri. afi: V. 71, p. 645; 
vo, 
Atest t. EARNINGS. — \1907-08_.Gross, $8,215,783; net, $3,241,848 
8 < — 1 to Feb. 29. {1906-07_-Gross: 8/209! 165: net, 3,636,822 
RE T.—Report for year ending June 30 1907 was in V. 85, p. 919. 
ag Gro $,&C. Equip.,éc. Bal.,sur. 
1906-07 -..____ $12. 892, 079 $5, 458, 530. 32, 840, “$45 batty 600 $1,808 686 
1905-06. | 11,574 ‘46. 2 5,789,902 2, 2,216 1,050,000 2 '217.686 


Dividends of 7% on preferred. call for $484,687 yearly and of 4% on com- 
mon $554,012 yearly. —(V. 85, p. 722, 793, 919, 1577, 1646; V. 86, p. 721.) 


MINNESOTA TRANSFER —_ a road, py 13.54 miles, ex- 
d from junction ~~ Chic. Mil, & St. poe oi Merriam Park to Frid- 
ow (with stoc: $s3' side tracks, 4 nom total, 59.26 whee, Vv. 


—% od by, Chic. Milw. & St. Paul, Nor. 
oe hy & St. Louls, Wisconsin Cent., 
Ghie, Gt. West., Minn. St. Paul & 


jperty and improvements as re- 

a in Lat tge. trustee, Northwestern 
as, . 66, p. 1238; V. 67, p. 956. s 
MISSISSIPPI manana & WESTERN RY.—Owns t in 
Drew County, Ark., to Gaines Landing, on the a. pi yy in posniout 
County, Ark., 22 miles. Stock authorized, $220 ,00 ear ending June 30 
1904, gross, $25,389. Pres., A. P. Bliss oer. Mich.; Sec. and Gen. 
Mgr.. Cook, Little Rock, Ark. —(V: 75, p. 442.) 

= 9 Poon bere CENTRAL RR.—Owns Hattiesburg, Miss., to Brook- 
haven, 84 miles, -" which Silver Creek to Brookhaven 29 m., a 
June 1906. V.81,p.155. Extension building from Hattiesburg to - 
ton, 80 m., of which 14 m. completed Mar. 1908. The gy & Eastern 
Ry., controlled by the same interests, _ be opened May 1 1908, from 
ona tn to Brookhaven, 66 miles. V. 85, p. 99, 160. Stock, 
$1,5 

Senko Cimived to $5,000,000) are issuable at $20,000 per m.; they are sub- 
ject to call in the order of numbers at par by a yearly sinking fund of $500 
oer mile of a7 covered, and as an entire issue at 110. They are guarap 
= . and int., by U.S. Lumber Co. V. 81, p. 1849; V. 82, p. 161, 1046. 

ear ending “bone 30 1907, gross, $550, 201: net, $183, 707; other income, 
$1,752; int. on bonds, $61, 900; betterments, ‘$2 7,013; dividends (6% 
$90,000; bal., def., $13,454. Pres., Peck; Treas., John T. Porter; 
Secretary, G. F. Royce. Office, Scranton, Pa.—(V. 85, p. 221.) 

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2, ~ feet 

ong across the iver at Tll.; also 2 miles of road. Owned 
by 10 of the 14 p ‘ermi. 


RL of St. 
juis, viz.: Cleve. c L., Louisville & Nashville, St. L. Iron 
Mtn. & South. — & Rock 


Shis, Missouri Pac., Se Chic. sland & 

Pac., & os an. & Tex. an . L. Vandal Terre 
ow. A (Penn. RR. em). 
lair Madison & St. Louis 


amet in os Stood as successor of the 

Belt ao 5 642, —- Stock, $2,500 - 

000; outstanding, $110, 000. Pres., = 's dson; ‘Treas. F. H. Hamil- 

ton; Sec. G. L. Ball. ‘Office, Lincoln trot Baie St. Lous. —(V. 80, p. 
711; V. 82, p. 1380.) 

MISSOURI KANSAS & TEXAS RY.—ROAD.—Operates a line with 

northern termini at St. Louis, Kansas City, Junction City ond Hannibal 


Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 





or 
a 





Tex., and Shreveport, La., with branches. (a See this company.) 
owned— Mtles.| Operated—not owned. Mtles. 
uri Kan. & Tex. Ry.— Wichita Falls Ry...........-... a8 
St. Louis to Red River, Tex...629/| De m Bonh N. O. RR...a24 
bal to Franklin Jct_.... 104| Dal. Cleb. & Southwestern... - 10 
Branches to Paola and Parsons Dewey, I. T., to Barti Eissoce * 
Kan.; O oma City and Austin, -, terminals......... 
Guthrie, O. T., and Wybark em ye 
and Ato’ — SY eee 921/St. Louis to Texas Junction_.... 24 
Mo. Kan. & T. Ry. of Texas— Kansas City to Paola___._...... 43 
River to ouston, Tex...548| Whites’ roto Ft. Worth......- 71 
Denison to Henrietta. .......- 112] Iola to Piqua, Kansas______.... 7 
Other branches............-- 476| Galveston Houston & Hend_...a50 
Austin to San Marcos........... 
ee ee ee 2,790} Total operated July 1 1907_.3,072 


ORGANIZATION &c.—Reo! 


. In 1890 without Setenye. Vv. ,49.p.719 
The $12,890,000 stock of the “ 


. K. & T. Railway Co. of Texas” is o 
(Vv. bee’ . 1047: % aoe gS a: 


wned 

. K. & Eastern was merged in 1897 K.C, 

& Pac. in 1899, S) & So. in 1901 and Mo. Kan. & Okla. RR. and 
Texas & Okla. Ra in 19 904. V. 74, Dt 1038. 1140; V. 75. p. 608, 1086: A 76, 
Dp. 486, 1249; V. 78, p. 2012 Cut-off to San Antonio T pened July 1906. 
LAND GRANT.—Land grant in Indian yegher. 3,110,400 acres, sub- 
ject to Indian title. See V. 79, p. 903, 1281; V. 81, p 668 1042; compare 
V. 67, p. 222; V coast 3 Wes: V. M4 p. 1155; V. 7 Pp. 2339; V. 82, p. 1102; 


Vv. 84, 508, 85, p. 736 
STOCK. ane increased in 1904 by $7,200,000 to $63,300,300; 
$13,000,000 4% non-cumulative. Par of s shesen, q 100. 
® yearly (M. & N.). 


oreferred is 

DIVIDENDS.—On pref., 1906 to May 1908, 4% 

BONDS.—M. K. & T. ist and 2d mtges. of 1890 (abstracts in V. 51, p. 
495) cover line from Hannibal, Mo., ~ | & point 80 m. from Houston, Tex., 
941 m. (exces t 71 m. of track age) and sundry branches, the total mileage 

nog F 1 — m., including the Sherman Shreveport & So., but see 

. also cover the right to the land grant in Indian Ter. 

tans as & Eastern bonds ay guaranteed were assumed 
4 ad 1896, the mew forming the St. ye ———. from Franklin, Mo., 
xas Junct' ction, Mo., 162 miles. + p. 30. f the St. Louls 
division 1st —_——s bonds, $4 566,000 Sie reserved for the retirement 
of both issues, the balance being for extensions and improvements on the 

The Shermi 12,0. 1034: V- 73 4." is for $6, $20,00 

e an & mortgage is for $6,000,000 at $20,000 
ee ot. $3,689,000, of which $2,000,000 pledged under M. K. & 
~- ®- f 189) "The bonds, tama | Th me were assumed upon 
consolidation in Stay 1 1901. V. 72, p. 1034, 11 
he Missouri Kansas & O oma and Texas & Oklahoma bonds, issued at 
$20,000 per mile, guaranteed, have been ogre. on 74, p. 1038; V. 75, 
Dp. 185, 733; V. 77, 252; Vv. 78, p. 48; oe 68. 

Of the 1st and re nding 4s of 1904 ($40, 000; (000 authorized issue) $12,- 

037,000 is reserved to retire divisional 


mortgages a at or before maturity; 
balance unissued ($22,781,000) for — - oses. They are payable at 
Re option of the holder in’ b gfonling a arks or francs. V.79 p. 968, 1281, 
1332; V. 80, 2, 3; V. 82, >. 987, 1497. 





Of the $20, 600, 000 gen, “M. 4 Rs % sink. fd. 30- year gold bonds, stockhold- 
ers were in 1906 offered the right to subscribe for $10,000 ,000 (underwritten) 
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MAP OF THE 

MISSOURI PACIFIC RAILWAY 
ST. LOUIS, IRON MT. & SOUTHERN RY. 
AND LEASED, OPERATED & INDEPENDENT LINES 


st 


(EL PASO 


- 











E 


Q 
San Angelo 


PUdessa 





¥ | ) aA g 


‘ 


A Ge 
Late 








4, 
\ 

















86 RAILWAY STOCKS AND BONDS. [Vous crane 


















































RAILROADS, i aia | am iad | INTEREST OR DIVIDENDS. Ponte Prine. 
3 | | Pa 
For explanation of column headings, &c., see notes | of | | , of | Amount | Rate | When | Where Payable, and by Mstocke Leet” 
on first page of tabi | Road. | Bonds. Value. pod % | Payable. Dividend 
Minneapolis & St Louis—Common stock.....-.- beet aie 00 0\See text. J & J\Central Trust Co, N Y Jan 15 104 2% 
Preferred stock (V 70. v 1150) 5% secu... ee Tea 100| #4°000.000 5in1907J & J) do do Jan 15 '08 2ne 
M Merriam Junction to o Alves i gold. F.c*| 81, 1877 | 500 &c 950,000 7¢ © & D do do June 1 1927 
owa exten ist M gold (Alb. Lea to Ft Dodge) g_Ce.c* 102) 1879 | 1,000) 1,015,000 7¢ J & D do do June : 1088 
Mortgage on Sout od exten gold ($12,000 pm “Ce.c*| 53) 1880 1,000 636 ,000) 7¢ J & D do do Dec 1910 
Pacific extension fi mortgage gold.._..._- Ce.c*) 92) 1881 1,000; 1,382,000 6g A & O do do April Hi tH 
First consolidated M M $5,282°000 oe Ce.c* &r! | 1894 1,000) 282,000 5¢ M & Nj do do |\Nov 1 1934 
ref M $ a $18,060 Pm)..Ce| 632) 1899 1,000) b10413,000 4g¢ Mé& §$ do do \Mar 1 1949 
Fold*notes $5,000,0 by coll red par beg '08.Ce | eae isnadhemes 5,000,000 §5¢ F & A) do do [Feb : 191} 
Minn Dak & Pac 1st ot $50 000 ,000 g red 105.Ce.c* &r| ---| 1906 } 1,000) See text 4¢ iF & AI do do ‘ | Feb 1956 
Minn St Paul & S Ste Marie—Com stock $28.000, 000) cenl eaten 4 100} See text. | See text|A & O atin ghee: er mail’a| Apr 15 08 3 
Pref stock 7 % non-cum, to be $14,000,000____-_--- REE, FPOIy | 100, See text. |7in 1907 A & O Apr 15'08 3314 & 
Minn Sault Ste Marie & Atlantic Ist M gold__Ce | 495 1886 1,000, 8,204,000) 4¢ J & J Bank of Montreal, N Y jJan 1 19 
Minneapolis & Pacific first m ro a Ce 286; 1886 1,000) 306 ,000) 45) J & J do do J 1936 
Cons mortgage gold int guar (end) see eo 2,263, 1888 1,000) 41,605,000) 4g¢ J & Jd do do July 1 1938 
| vege see age —— ,000 gold int guaranteed_Ce| 2,263) ane peered! 4¢39 6& J do do 1949 
ar tru coin c a encom an nel saath mae [aeihdiinain’ RT ee ES | ee ee owe 
MinnesotaTransfer—First mortgage($914,000 are 48) .c 1,000, 1,818,000; 4&5 F & A ist Nat Bk. St Paul,Minn\|Aug 1 1916 
Mississippi Arkansas & Western—ist M gold_ AC) 1:000) 220,000) 5¢ J & J Amer Tr & Sav Bk, Chicj/Jan 1 1922 
Miss Cent—ist M $5,000, 000; +H eae red (text) _S.c*| 1,000) 1,596,000) 5¢ J & J\Harvey, Fisk & Sons,N Y\July 1 1945 
Mo & Ill Br & Beit—St CMé& eee S$Stc*) 1,000) 768,000! Se Te HD 3 Gictasanseksowceccactlcce Jan 1 1951 
Consolidated mortgage $2,000 4 pod te - 1,00 790,000) 4¢ J & J\New York Jan 1 1951 
Missouri Kansas & Texas—Common stock...-.---_- 100] 63,300,800)... 222. on nono peewee vec c ec nesfunnseccscsbees 
Pret stock 4% non cumulative. --. = 100} 13,000,000/4 in 1907 M & N/|New Yor May 9 '08 2% 
First pete ad coli ars a SE “él o- | =: roy pod ‘ g i 4 . —, o Wall s. NY a 1 1990 
| = ayn RES tae -Me Cc} g oO C) une 1 1990 
First e: a aged Le _—. ,000_---Ce. c* 1,000; 3,254,000) 5¢ M & N do do Nov 1 1944 
St Lots Div. frst 5 nding mortgage-_-_-.---- F.c*| ,000, 1,915,000 4¢ A &O do do April 1 2001 
Missouri Kansas & Eastern ist fol aazinied. Ce 1000, “°gs:000, Se A & 0 do do [April | pag 
nd mortgage guaranteed being retired. --.---| 000) | 
Sh Sh & So iss ($20,000 aoe = gold Ie Ce.c*| 1,000) 1,689 000) 5¢- J & D do do June 1 1943 
Kansas City 4. 8 om, assumed_-._. Ce.c*| | 1,000) 2,500,000) 4¢ F&A do do ug 1 1990 
MEK& Okla tet Pu 35,468, a ‘old assumed. _Ce.c*) 277; 1902 1,000] 5,468,000) 5¢ M & N do do |May 1 1942 
Texas & Okla ist M $2, 347 gold assumed_Ce.c*| 117) 1903 1,000 2,347,000) 5¢ M & §$ do do \Sept 1 1943 
First and refunding M $40, 600, 000 gold. (see text)_F)  -_..| 1904 1,000 e9,174,000 4g¢ M«& § do do \Sept 1 2004 
Seperal mestgege 220. 000,000 gold sinking fund Nc*, 3,043 1906 1,000) 10,000,000) 4%eJ3J & J do do Jan 1 1936 
WC & Imp ist M assumed sinking fd cal! at 125.F) -..| 1889 1 000) 968.000) 6 - - « do do \July 1 1929 
Sas & Waco ist M $20,000 p m g_Ce.c*guar p & || 67) 1890 | 1.000! 1,34v.000| 5¢ M & N do do |Nov 1 1940 
Of which held tn treasury Jne 30 1907: » $908.000:| ¢ $16'4.100 | 4d $39,10/0. e Of which $4,99)2.000 In ‘treasury June 30 1907. | 
rope KANSAS Ry pt eeteme . a, pee MISSOURI PACIFIC (Continued). 
at . y's 0 on equip. trusts being retired out of pro- ORGANIZATION, LEASES, &c.—The present company was a consoli- 
— V. 82, p. =. | 692; V. 84, p. 1551; V. 85, p. 346, 654.) dation in August 1880, embracing the Missouri Pacific and minor roads, 


to M. K. & ‘first extension and general mortgage” for | Control of the International & Great Northern was secured in 1892. 
$25,000, 000, contemplated in 1906. see V. _ Dp. 435, 562; V. 82, p. 1269. STOCK.—The amount outstanding on Dec. 31 1900 was $50,432,150; 
GUARANTIES.—The Boonville Bridge 3 are guaranteed, ‘peinelpal and | this was Increased to $76,402,875 In 1901; in 1902 by $1,400,000. In Jan. 
art, one also 4 to sinking fund ao tA ett mas ans” , re a ee 1908 $1,945,450 was issued as a 2 4% stock dividend | V 85, Dp. 1646. 
$20,000 per ae for Sesameme Gone. They oo cenrantecd bonds at DIVS.— aon 82 °83 to "87 *88 by ¥ "91 "92 to’00 °01 02to'07_ ~=—:1908 
and interest. See above, and guaranty V. 56, p. 604. Per cent/6\% 7 yearly. 5 3 None. 2% 5S yearly.Jan. S eetk 


} The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort- BONDS.—The consolidated mertonge is for $30, poe 600 rune. John F, 
($1,000,000) covers the coal on 51,000 acres in Indian Territory, and | Dillon and Edward D. Adams—the balance unissued is in trust to redeem 
if company also owns 2,350 acres additional, the Denison & Washita Ry., | prior bonds due if deemed best. Abstract in V. az. D. 287. 
4 20 miles, pm my in active operation, &c. The collateral trust bonds due 1917 (Union Trust Company of New York 
4 LATEST EARNINGS.—For 8 month ding Feb. 29: trustee) are secured by mortgage bonds of new roads at $12,000 or $15,vuu 
uy or onths ending te per mile; these embracing the line from Fort Scott, Kan., to Pueblo Col. 
, 8IMonths— Gross. Net. Oth. inc, Charges. Bal., surp. &c. For securities pledged, &c., see V. 46, p 678. 
W 1907-08_.._. 7. 761,762 $5,618,000 est 811 $4,338,543 $1, 565. 268 Collateral trust bonds due in 19 920, see V. 50 D. 669, 874. 
{ 1906-07 ----_- 7 605 ,686 6,821,689 118,094 3,907,901. 3,031,882 The 4s of 1905 ($50,000,000 authorized ‘issu e) secured 
4 ANNUAL REPORT. —Annual meeting first Thursday after first Monday | equal amount at par of Iron Mountain stock, the deposited oy to be 
in April. Report 1906-07 was given at length in V. 85, p. 716, 735, 687. never less than a majority of the outstanding amount. ‘The remaining 
Year ending June 30— 1907. 906. 905. 1904. $25,000,000 is reserved for extensions, Improvements and bettermenis. 
Average rod operated. 3,072 3,043 3,043 2,884 Compare V. 80, p. 712. 
Gross earnings. _.-._--- $26,183,959 $21,159,145 $39. 041,095 te 766,595 | kK ANSAS& COLORADO PACIFIC RY.—(See Map.) —The first retunding 


Oper. exp. ‘and taxes_-- 17,675,450 15,414,545 14,937,720 12,997,710 mortgage 6% gold bonds secured by mortgage, limited to $50,000,000, to 


be issued as follows: 
Net, —_, inc. oth.Inc.* $8,685,649 °$6,153 os *$5,528,556 $5,085,608 s 
Interest on bonds...... $4,524,839 $4,041,043 $3,864,718 §3,316,172 | *19-656,000 to relmbutse the Missourl Pact’ Ry tn ee table ns 
Rentals, &c_.-..- o---- 478,499 459,505 396,647 703,068 Co. of New Y ork. as trustee, for the $6, 0 00.000 vAfissourt Paci 
2-year collateral trust convertible gold notes, due Feb. 10 
er nomen on posure. «( kr ry ao (2 %) 260,000 207.161 $1,060,368 1910. These notes are convertible into K. & C. P. refunding 
Balance. surplu $3,162,311 $1,393,087 $1,267,191 $1 ,066.3 bonds at par. A large amount has already been converted. 
$177,140 in 1907, $409, 035 in 1906, $425,181 in 1905, $316,723 in 1904 23,532,000 to retire underlying bonds of constituent companies at present 
a. ae kh co ax A" —. now, sedge, -- a) oy Jt Tr. he — —— of Missourl Pacific Ry. collateral trust 5s 
en u. “&, - eas e, New York; V.-P., an 20. 
C. Halle, St. haus. Bee ny, i N. Whitelead, 49 W — Ay Hed 3 6,812,000 a od Se of were gre or be argo J extension 
— fy) ne, enry . Poor, as. edge, James or branches or for Improvement of the present property 
Brown Potter, James N. Wal J. G. Metcalfe, New York; Myron T. The first refunding bonds are secured by a mortgage that is a Sree lien 
Herrick, Cleveland, O.; A. A. Allen, C. Haile, James Hagerman and R. W. | on the 1,450 miles of railroad shown on the adjoining map, which constitute 
Maguire, a” 3 Louls, Mo.j Fae McDonald. Alfred June a stevens: = Important ge the ae —, Ce rk to anaes & 
ansas; arez ens, Hollan ani the rate o v,0 per miie, for the reiunding of which provision is made 
Smithers of ree Eng.—(V. 85, p. 735; V. 86, p. 52, 421.) under the mortgage. The authorized Issue Is limited to $30,000 per mile, 
MISSOURI & NORTH ARKANSAS RR.— rates from Joplin, Mo., including sald prior liens. They are additionally secured by the endorse- 
Leslie, Ark., 182% miles, of which Neosho, to Joplin, 19 miles, — ment of the guaranty of the Missouri Pacific of both the principal and In- 
Seligman, Ark., to Woodruff, 9 miles, are trackage. Extension from — terest. ‘ j 
lie to Helena, Ark., 179 miles, is to be completed by the end of 1908. V. The Kansas & Colorado Pacific Ry. was organized in 1889 by the consec!i- 
; 268. Successor, per plan’ V. 82, 569, 1269; V. 83. p. 39, of the *. _—_ i hay a eo aouins = gem = FE ammew > 
shown by the map, the Missouri Pacific Ry., the St. Louls [ron Mountain 
ouls & Nor Ark.. Bereciosed May. £9 Th Aug. 1906 a mortgage was filed | Southern Ry. andthe Wabash RR., with the Denver & Rio Grande RR., 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louis-Union | #nd through that system, via the Western Pacific RR., will form part of 
Trust Co., trustee) issuable at $25,000 per mile. Entire stock and bonds the through line from Pittsburgh, Pa., and Chicago, Ill., to San Francisco, 
are pledged to secure $6,000, 000 bvear 5% gold notes of the Allegheny | ©@l. V. 86, p. 229, 286. 
Improvement Co., due Oct. but redeemable on - interest day; GENERAL FINANCES.—The company on June 30 1907 owned $2,- 
interest pevaite. A. 4 O. at St lanie Union Trust Co., tru V 85, p.99 | 000,000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $9,326,200 
Of the Allegn. notes, $1,123,000 are deposited - gr he under | pref. and $2,826,200 com. stock and $3,913,200 1st ref. and extension bonds. 
= rue John § eullin collateral trust 6 % 34-year gold notes.due Oct. 1 | See Mie a The a oe —_ “ the — =o 
y., building between t e City an n Francisco. e V. 80, p. 
For year ending Sune ae A tas be miles) , Pt me ee net, » $3. oe 1730; V. 79, p. 1023. 
¥ er inc., taxes, sur., $43 airman of Bo: " ee 2 . 
D. BR. Francis; Pres... Jeon Soullin iV. 06. p. 168. 067.) Paty Lto Jan. 31,” (1906-07. Gross, °28:530,254, net, *91313,838 
-—(See Map.)—Owns and oper- 
ates 95.3 miles of main track and 11.4 miles of sidings extending from Wag- Bn yy mp meget pete 85, p. TT by na ted te 
aad agg a Okla., via eee _ ~~~ a oe 5 miles in | meeting Is held at St. Louls in March. Report of earns. of Missourl Pacific 
eng n Henryetta coal field at Henryetta. xtension under construc- “ bd 
tion already surveyed and right of way secured from present southern termi- — “sb —— as below. Other income” In 1906-07 —-eyr™ Ins. me 
nus at Rose to Denison and Sherman, Tex. Main line 70-lb. steel rail; sid- FS 56,528: Pac. Express Co., $144,000; Cent. Br. Ry., $151,700; Den & Rio 

















ings, 60-Ib. steel rall—operated independently. Owns 2 steel girder 362 . 5 
bridges over Verdigris and Arkansas rivers, which are used as toll bridges. Gt., SO68,S5S; Cant eee. $409, 083; ™ ee CS Be 30— = 
Extensive terminal property at city of Muskogee. 1906. 07. 19 905-0 6. 1904-05. 
STOCK .—Authorized, $10,000,000; outstanding, $2,675,000; par, $100, | Miles epeneeed. DON 60s see 375 6,205 
BONDS secured by absolute 1st mtge. on entire property now ‘owned | Total earnings....._-..----------- $48, th 343 $44, eth S21 $41,067,282 
or hereafter acquired, limited to $25,000 pe r mile, to be issued upon com- | Net earning: ~¥ eilthie ty an thatibip- nile Din teip aeloew 16,188,272 14,284:416 13,035, "390 
pletion of 5-mile sections. Bonds are = ject to call at 107 and interest | Other inoeuse, a Se ae 3,283,283 3, 558, ‘911 3,037, 1882 
ge To ene eae sme ny Total i $19,471,555 $17,843, = 34 $33. rity 273 
OFFICERS.—Pres., Wm. Kenefick, ieee City, Mo.; Vice-Pres. and otal net income -..----.------- 
Treas., W. P. Dewar; Sec., E. R. Jones. General offices, Muskogee, Okla, | Interest and rentals--------------- $9,060,875 $8,936, 1,983 
—(V. 81, p. 1849.) a --------------------------- erty tr 1497-084 * ‘8a 34d 
ae 
(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an important sys | Dividends.._.._.....--------- 890,875 5,8. 6,305 (5)3,890, 1 
tem extending westerly and southwesterly from Be Louls, Mo. including ——w 78.000 AUSEF 36) ° “ 





main lines from St. Louls to Omaha, Neb., 494 m., and from Kan. City to | Balance, surplus_....-.-...------- 3,807,228 492,710 3: 541,310 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. Pres. \ Gaaime 2. Gould; pes. and hoy A. H. Calef H 195 B’w HN, ¥. 
Louis Iron Mt. & Southern, which It controls, connection ts had with Texas | _Directors—George J. Gould, Stuyvesant Fish, Edwin Gould, Samuel 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louis | Sloan, J. J. Slocum, Howard “Gonta Fred. T. Gates, Frank J. Gould and 
Southwestern, the whole forming what is known as the “Gould System.” | James H. Smith, New York; Charles S. Clarke, O. L. Garrison, W. 
Lines owned and soutrenen. Mtles. Leased lines, &c. (Con.) Miles | Bixby, St. Louis, Mo.; S. Davies Warfield, Baltimore. —(V. 86, p. 480.) 


St. Louls to Omaha_--------- 494 | Other lines_-----...--.-....- 39 (2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 

Other main line. ..........--- 975|Trackage to St. Joseph, &c-- 21 | SOUTHERN RY.—(See Map.)—Owns St. Louis to Texarkana, Tex., Line, 

Branches — ~ eee ----- 1,919 490 miles; branches to Belmont, Mo., Bird’s ve Mo. (Cairo), Camden, 
Leased lines, —— | Ark., Helena, Ark., Cushman, Ark., Ark., Warren, Ark., 


Ar 

Boonville St. L. “ Southern... 44] Tot.Mo.Pac. and branch lines_3,492 Memphis, Tenn., &c.: Houston Central Arkansas & Sort hern Railway, Mo- 

Also owns all capital stock of Central Branch Union Pacific, &c., 388 | Gehee, Ark., to ‘Alex: andria, La., 262 m.; White River branch, Illinois Di- 
miles; St. Louis [ron Mountain & Southern and leased lines, 2,594 miles. | vision Memphis felons & Louisiana East & West. Ill. Ry., 1,534 m.; total 
Grand tota! Missouri Pacific mileage July 30 1907, 6,474 miles. owned July 1 1907, 2,286 miles. Leases Little Rock Junction RR: Kansas 

Early in 1901 a large interest was acquired in the Denver & Rio Grande | & Ark. Valley RR. (acquired March 1906); St. Louis Southwestern Ry. 
RR., and so in the Rio Grande Western _Ry., extending the system as far | and Miscellancous, 307 miles. Total operated July 1 1907, 2,594 miles. 
west as Ogden, Utah. The Gould and 1 Rockefeller hol ings in the Denver Holders of $23,668 000 of the $24,984.756 Texas & Pacific seconds ex 4 
& Rio Grande are oe 2 understood to —— a large majority of | changed their bonds for 65% in new Iron Mountain gold 4s. See Bonds" 
entire capital stock. See also ‘‘General Finances below, also V. 68, D. 329, 380, 474, 520, 572, 619, 774. 
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Se 
RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Prine 
For explanation of column headings, & note: sa ge Si Por” | Amount Rate When | Where and by Pisiocke Low 
umn 3, &C., see 3 ar mou: . 
on first page of tables. Road.| Bonds. Value. % Payabie.| Fyhom. _ Dtvidend, 
ssourl Kansas & Texas—(Conciud } | 
a3 OF renee let M 32. sta Fa = my pr; 225) 1892 1,000} 4,505,000 5¢ \M & S Office, 49 Wall St, N Y com 1 1942 
messes og ter’ —-" & inter. ---| 1901 1,000, 1 000,000 4¢™Mé N) do do Nov 1 1951 
ay tS No Ark bay? rw gd tes. F red. seel 3006. |occocces 6,000 *0v0 me. letearced | me mcece enone ene e--0- 1911 
Mo Okla & Gulf Ry—1st M 310,00 000. g red textSSc*| 95.3) 1904 | 100 &c} 2,675,000 5¢ |M & N\New York & St Louls (Nov 1 1944 
Bisse uri Pacific—Stock ($100,000,000 authorized) -.- onal wea 100} 79,764,225\See text J & J|195 Broadway,New York/Jan 30 '08 2% &, 
Pacific RR of Mo ist M extended in 1888 id..Me) 283) 1868 1,000} 7,000,000 4¢ F & A| Mercantile Trust Co, N Y|Aug 9 
Second M ext in 1891 in — StL ¢.....6" 283| 1871 1, 2,573,000 5¢ J & J) do do July 938 
First M St ——_ coms ene ext = toa easton ---| 1872 | 500 &c 00,00 5¢ M & N) do do May 938 
First M Carond: sng ext ‘93 13) 1873 500 237 .500 4% ¢A & O do do Oct 938 
Third | ext nt ime. oi 105(V 83 a 1348_Ce 296) 1876 1,000; 3,828,000 a M & Ni do do July 938 
Missouri Pac ist M Lex! to Sedalia, Mo, gold) _55| 1880 | 500 &c 0.00 5¢ F & Al do do Aug 1 1920 
Conso! =“ ~ am | meneras 30 000 ,000 ¢ Bete c*| 1,076) 1880 1,000} 14,904,000 6¢ \M & NI do do Nov 9. 
Gold collateral trust. --_....-....--.---.- n.c*&r, 1,120) 1887 1,000, 14,376,000 5¢ Mé& S do do Jan 917 
First coll M M bonds fo for $10,000,000 i le eddinnie Me.c* 671; 1890 1,000} 9,636,000 5¢ F & A do do Aug 920 
Mi e $50,000,000 Shia id red at 4. ..Me.c* &r ---| 1905 500 &c) 25,000,000 4¢ Mé& Ss do do Mar 945 
Ler & 7, Val ist Ld eusr ¢ , 70° gt pan 2 fen 52) 1886 1,000 520,000 5¢ J & J do do July 926 
Ver al Independence & W gold guar 81| 1886 1,000 806 000 5¢ Mé& S$ do do ar 926 
EO &N W Ist M pref “A” gold int Tent red 105.Me) -..| 1894 | 500 &c} 1,026 000 5¢ J & J do & 933 
Coll conv gold notes $6,000,000 red 101____Eq.xc* _.-| 1908 1,000) See text 6¢ F&A 10/| Equitable Trust Co, N Y|Feb 10 1910 
Kansas & Col Pac 1st ref M gold gup &i___G.xc* &r _.-| 1908 |1,000 &c| See text 6¢ el Nx tala A aa eres Feb 1 1938 
Equip Ass'n opliessions $203,000 pay Sept 1 yearly ---| 1902 1, 1,015,000 5¢ —M | do do Sept 1908-1918 
do do d $97,000 Que Mar 1 yearly ---| 1903 | 1,000 38,000 5¢ M | do do ‘o Mar 1 
do do Ser 6, gold se oe June 1 yearly.Me| -..| 1903 | 1,000; 1,692,000 5¢ —M do do To June 1913 
do o Ser Dto F, gold $103,000 Dec 1 yearly ---| 1903 | ,000 666 .000 5¢ —M do do To Dec 1914 
b do Ser G&H.gold $143.00 yearly _..--- ~--/1905-6) 1,000) 1.144.000 5¢ M = do To June 1916 
do gold $77,009 Dec 1 yearly. -_--- Me_r ---| 1907 (1 000 &c 693 ,000) 5¢ M do To Dec 1 
Mo Pac equip Bonds gold $335,000 Mfay lyrly Ke*&r| -..} 19 | 1,000; 3,015,000 5¢ & N| Knicke-bocker Tr Co,N Y| May '09-'17 
Mo Pac System—St Louis Iron Mt & Southern Ry— | 
Gen con & 1 gr M ($45,000,000) g_-_.--. Me ct] 1,538 |'81- in 1,000, 37,228,000 5¢ & o do do April 1 1931 
do do gold stamped guaranteed P & I..c*| 1,538) .._. 1,000| 6,074,000! 5¢ & O do do April 1 1931 
Unifying & —- pad 5 aed 000,000. Mp.c*; 1,538) 1899 | 1 "000 30,469 ,000 4¢ & J do do July 1 1929 
River & G Divs 1 $50,000, = ‘old. Me.c* &r ine, 1903 1,000 &e| 29,553,000) 4¢ & N do PH ~t 1 1933 
Car trusts K to M, due June. Sep ec yearly -|'95-°03|.......- 1,085,000; 5 arter | do To Dec 1912 
Car trusts Ser N to P $355 ,000 “4 $357, 000 yearly 1,000) 1,805,000 5 Q—M Townsend Wheles " Co |To June 1913 
— trusts, Ser Rto V, about $406 ,000 yearly - --_- 1,000; 2,953,000 5 Q— do C) To June 1914 
do gold $366,000 yearly_.___- Me.c&r 1,000 3,660,000) 5¢ Q—M _ Merc Tr Co, N Y & Phila/To June 1917 
Little Rock Junct ist M guar p &1 by Ir Mt_- Me c*| ,000 435 6 lA & OjMercantile Trust Co, N Y|April1 1916 





Pine Bluff & West 1st M gu p & i red 10 years 105’ 44) 1903 | 


1,000 880.000 5¢ \A & O/New York and St pula! Oct 1 1923 





MO. PAC. SYSTEM—ST.LOUIS IRON MT. & SOUTHERN (Concluded. 

A continuous low-grade line from St. Louls to New Orleans by connection 
with the Tex. & Pac. Ry. at Clayton, La., was completed late in 1907. 

Branch from Springfield, Mo., to Crane, 34 miles, was opened May 1907, 
and is to be extended north to Bagnell, about 100 miles. Extension from 
Eudora, Ark., south to Calvit, 37 m., was opened Dec. 1907, and from 
Gurdon, Ark.. to Womble, 60 m., in Jan. 1908. 

STOCK.—Stock authorized, $130, 000, 00. outstanding $44, aes. 573, of 
which $44,336,600 Dec. 1 1907 owned by Missouri Pacific. See below. 

DIVIDEND.—In 1899, 2%; 1900, 6; '01. 6; '02 to ‘04, 10 y'rly; 1905, 7: 
fiscal year 1905-06, 14 %; 1906-07, 10%. V. 85, p. 222. 

NDS.—General aa, mtge. Is for $45,000 000, Nos. 11,001 to 18,000 
inclusive are endorsed with the Missouri Lay 8 guaranty of principal and 
interest; form ¢ guaranty was in V. 56, te they are a first lien on 1,538 
miles. (V. 68. p. 85, 233, 520: V. 78, p. 704, 4.) 

The gold 48 Of 1899 (frst issue $30, 000 000) may be Increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols on all the'rallroads, terminals and eauipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acquired by _ loan, and $23,668,000 Texas & Pacific seconds, future exten- 
sions, &c. (V. 68. p. 619: V.70,p.997; V. 74, p. 206; V. 78, p. 704, 1224.) 

The River & Gult Divisions 4s of 1903 (present issue $20, 000 ,000) will be 

secured by a ist lien on 677 miles - road built or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Calro and 

Thebes, and 8,000 acres of coal A in ‘Iinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
tion, and $15,000 per mile of second track and branches, but not exceed- 
ing the actual cost, and for additional ee scauipment. double tracks, 
&c. V. 76, p. 543, 600, 1085; V. 77, p. 1875, and A owe to ee. 
V.77, p. 2036, "2049: see also V. 80, p. 2459; V. 85, p. 

Pine Bluff & Western guaranteed 5s of 1903 Md Ey ‘central Brast ¢ Co. 
of St. Louls, trustee), see V. 78. p. 103; form, V. 78, p. 769 

EARNINGS.—For 3 mos. ending Sept. 30 1907, gross, "$6,280,115; net, 
$1,850,867; oth. income, $452,276; chgs., $1,466,836; bal., sur., $836,257. 

REPORT.—Report for 1906-07 in V. 85, p. 1139, 1147, showed: 

— Yearsend. June 30-— Yearend. 
1907. 1906. ~~ 31 °04. 


2,594 2,459 2,356 
-$23,987 020 $21,209,777 $19, 788 82 
8.924.646 7.878.960 6,988.10 

1,918,765 1,710,439 1,493, b23 
oY 843,411 9,589,399 8,482 ,023 
Interest on bonds. 


a’ ry 571 : ouae nyt : 963, 688 
Taxes, bridge exp., rentals, yee A78 1,145,110 365 
, Re. SE SES a (10)4, 138 ,992(14)4, tid, 588(10)2" 378, "831 


CS eee sur.$635 ,370 at 088. 184 sur.$742 ,139 
—(V. 84, p. b27, 1053, 1368° V. 85, p. 222, 531; 7. , PD. 230, 422.) 
MISSOURI RIVER & NORTHWESTERN RY. Baro page 170. 
MOBILE & BIRMINGHAM RR.—(See seo. Southern Ry.)—Mobile to 
Marion Jct., Ala., with branches; 150 miles. Leased to Southern Ry. 
from Mch. 1 1899 for 99 years, the latter seing to sane the interest on 
—- and to guarantee a dividend on the sae oy pref. stock of 1% for 


Miles yo anal “a “ ome 
Gross earning: 

Net coraings. 
Other receipts_ 
Total net incom 















ear ani a 
and the voting power on the pref. ene oe assigned to Southern Ry. dur- 
ing lease; V. 68, p. 429, 1134; V. 69. p. 391; V.71, p. 1013.—(V. 72, p.137.) 
MOBILE JACKSON & KANSAS CITY RR.—Operates: 
tiles. 


Road— Miles.|___Road— M 
Mobile, Ala., to Middleton. Tenn_369 | Ellisville Jct. to Ellisville, Miss. 6 
Beaumont, Miss., to Hattiesburg. 27 oS 
Total (100m. 60-lb and sv2 m. 70-lb. steel) incl. Gulf & Chicago-___ 402 
REORGANIZATION PLAN.—The plan of reorganization issued in Dec. 
po f oven in V. 85. p. 1577, provides for the formation of a new company 
called the New Orleans Mobile & Chicago RR., to take over the Mobile 
jeden & Kansas City and Guif & Chicago, and eventually extend the 
system to the Ohio River on the north and to New Orleans on the south and 
bulld a branch lines. The new company will forthwith =. 


‘ew Secu Total Authorized. Par. Now Issuable. 
Com. — ($25, ity 5,00 a ere yo $100 38, 073 ,800 
Pref. 6% ( 00 pet mile) .... oo. 100 959 ,566 

0 per mile) _ _ 30 “000 ,000 ass 9,595 663 


1st ¢0year gold 5s ot (30, 0 

of the old companies will recelve par in new bonds for prin- 
cipal and 10% in preferred stock for principal and par in new bonds for the 
coupon due Jan. 1 1908 on the old bonds and the three coupons of July 1 
1908 and Jan. and July 1909, which are to be removed from the new bonds. 
The old stock will receive par In new common stock. 

A syndicate formed by the Interests now in control has agreed to assume 
the Seats t debt of the present companies, aggregating $1,534 pa. accept- 
ng as security $1,534,263 in bonds and $153 .426 in new ‘pref. s ock. Of 
| men pan 910, 000, ~ gay with $2,985,000 pref. and sis 925,000 

be reserved for new mileage. The remaining $2,494,3 
bonds. rth 055. M134 pref. stock and $2,001,200 com. stock will remain avail- 
able In the aagcmnes b oP part to be given to the syndicate, which has supplied 
$500,000 new 

On April 1 1908 $7, 388,000 of the two old issues of bonds, it was stated. 
had assented to the plan. The new company Is expected to take possession 
shortly. V. 86, p. 52. 

The! $140, 000 car trust 4%s of 1905 mature $14,000 quar. V. 81, p. 1550. 

EARNINGS.—From July 1 1907 to March 28 1908, gross, $1,144,932, 
against $1,127,636 in 1906-07. From Lg 1 1906 to June 28 1907, gross, 
$1,524, 664, against $1,056,236 in 1905-0 

REPORT.—For year ending June 30 1906, in V. 84, p. 99, showed (362 
average miles): Gross, $1,083,692; net, $310,045; charges, taxes, &c., 
$281,018; bal., sur., $29,027. In 1904-05 (259 av. miles), gross, $677,528. 





OFFICERS.—Pres., L. S. Berg, 49 Wall St., N. Y.; Sec. and Treas., 
Geo. W. Crary, Mobile, Ala. 

Directors.—L. S. Berg, W. D. Stratton, Alexander McDonald, John W. 
Simpson, Brayton Ives, Geo. R. Sheldon, A. P. Walker and H. C. Snyder, 
New York City; Wallace B. Rogers, Laurel, Miss.—(V. 86, p. 52, 480.) 

MOBILE & OHIO RR.—(See Map So. Ry.)—Owns from Mobile, Ala., te 
Columbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR, to 
East Cairo, 21 m.; branches to Columbus, Miss.,&c., 34 m.; Columbus, Mise. 
to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch. 38 m.; with War- 
rlor Branch, 9 m. Ww arrior Southern Ry. (all stock and bonds owned), 
Searcy, Ala.. to Kellerman, 14 m.; Blocton Branch, 12 m.; total owned, 767 
m.; St. Louis & Catro (leased), Cairo to St. Louis, 152 m.; with branch to 
Millstadt, 7 m.; total June 30 1907, 926 miles. Operated independently. 

In 1907 the Southern Ry. had acquired $8,097,000 of the $9,472,000 gen. 
Be a $5.670,200 of the $6,070,600 stock, issuing, doliar for dollar, its coll. 

4% gold ponds in exchange for the M. & O. gen 4s, secured by a pledge 
of tin the latter and also stock trust certificates , stock, dividends being paya- 
ble (A. & O.) at 4% In perpetuity thereafter. 

oo = 1898 1%; 1903, z s 1904. 2%: 1905 6%; 1906, 
June, 3%; 244 %; 1907,5% (J & . See paragraph above. 

STOCK pT! authorized, $10,000 000; outstanding, $6,070,600; par, 
$100. The voting power on $4,984,200 of the stock Is exercised by the gen. 
mtge. bondholders by virtue of deposit of old debentures of 1879. 

BON DS.—Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are in default. Mortgage abstract, V. 47, p. 83. V. 60, 
p. 967. Interest on $4,000,000 St. Louis & Cairo 4s is guaranteed. As te 
Mont. Div. Ist 5s, see application V. 66, p. 1045. the 5% equipment notes 
dated Oct. 1 1907 are guranteed by Am. Car & Fdy.Co. V. 84, p. 996. 

Of the $2,500,000 collateral trust 4s of 1900, $2,167,000 were issuable in 
exchange for the $6,500,000 St. Louis & Cairo stock. See V. 70, p. 532. in 
a 8 $6,495,000 stock had been exchanged. 

e $6 00, 000 1st mtge. 5% gold notes of 1908 are secured by $603,000 
drat aa (total issue) of Warrior Southern Ry. bonds, $145,493 case: trust 
notes and real estate in Mobile and Birmingham, Ala. V. 86, p. 





Date— Outstanding. Rate. Mature in inetetimonts: 

ot) lk ee $1,000 ,000 5 To 1919 . 
A, C, F, 1901-06____._. 813,910 4to5 To1909 

Be ES 712,000 5 Mch. 08-Mch. '11, parts-a ~ 
cc « ---- 505,000 4 Jan. '08-July "15, $34,000 s-a 
‘E,” _* Gage ee 732,000 4% Sep ’08-Mch. '16, $46,000 sa 
1907 guaranteed ---_-_--_- 1,205,000 5 Oct. ’08-Oct. '14, Part s-a 
Joint equip. notes, 1902-_ 95,000 4 To June 15 1912 
Baldwin Locom. Works. — 448 5 To 1909 


EARNINGS.—8 mos.,/1907-08...Gross, $6,785,513; net, $1,790,750 
July 1 to Feb. 29. \ib06- 07. Gross, 6, aa nig net, 2,144,893 
REPORT aso for 1908. 07 in Vv. IN La 
Year enaing June 907. 1906. $905. 1904. 
Miles operated -.-._.-.- 926 6 i) 912 
Total gross earnings.._.$10.759,519 $9,445,927 $8,267,601 $7,739,706 
Net earnings.--........ 3,116, ‘432 2,900,493 2,616,716 2,339,796 
Net, incl. other income. 3,239,862 3,025,303 2,744,052 2,462,826 








Interest and rentals.... 1,905,969 1,815,485 1,754,725 1,677,587 
Balance. a $1,333,893 $1,209,818 9,327 $785,239 
Dividends ‘pal LE wie: (5) $301,030 (5)$301,030 Or 824 (2)$121, "412 
Equip. & new construc. 612,653 716,128 9233 451.799 
ee $420,209 $192,660 $165,270 $212,027 
—(V. 84, p. 52, 996: V. 85, p. 1083, 1336; V. 86, p. 603.) 


MOHAWK  y MALONE RR.—(See Maps N. Y. Central.)—Owns from 
Herkimer, N. Y., to Malone, with branches, 182 miles in all. 

HISTORY, Viens E, &c.—New York Central owns the $5,000,000 
stock, on which dividends of 4 % yearly are paid. In 1902 a new lease in 
fey uity was made and $10,000,000 34 % consols authorized, of which 

00,000 reserved to retire at maturity the first mtge. bonds and $3, 600,008 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 

*MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 

MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 35 =e. 
connecting with the Pittsburgh & Lake Erie and Pittsburgh 
Charleston (Penn. syst. lines), which guarantee the bonds (see table a . 
princi and interest, by endorsement. Stock, $1,428,000. Pe my > 
and Pittsburgh & Lake Erle each own $714,000 stock. Year ending Dec. 31 
1905, gross, $710,783; net, incl. other income, $244,320; charges, $ $92,509; 
extraordinary expenditures, $101,055; bal., sur., $50,757. 

mpenasenes RIVER RR oe | from Fairmont to Clarksb' 

Va., 31 miles. Road opened in 1890. & O. owns all of the $1,3 006 
stock (par $100), the coal bonds being euisoel to $1,000,000. Oar trust 6s 
wo re 30 1907, $109 ,000.—(V. 70, p. 1092.) 

ONTANA RR.—Lombard, sons.. to Lawitews. 157 m. and br. 6 miles 
In tay 1008 the Chic. Milw. & St. P . acquired th .. V. 82, p. 1212. 

Stock, authorized, $3,500,000, all outstan ding; g; par of shares, $100. 
the $2,000,000 bonds issued on ‘first 100 miles, $999,000 are stamped re- 
deemable at 105 and int. on 6 months’ notice. the re maining $1.001,000 be- 
ing held by the Chicago Milwaukee & St. Paul.—(V.°82, p. 1212.) 

Comreonary & ERIE RY.—(See Map Erte ye Mon 
to Goshen, N. yo. a miles. Leased in 1 872 to Erie R (which see). 
is $16,000 per a Stock, vay dong Dividends (4% % per an.) sre 
— May 10 and Wer. ‘to. Sinking fun d, $6,500 per annum. pre are $40,- 

00 2d mort. 5s due Oct. 11 

MORELIA & cabanbalae RY.—Projectéd from Irapuato, State of 
Guanajuato, Mex., on the Mexican Centr: BY. south to Ario, 225 miles, 
including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandiro, was graded in March 1908 and several miles of track laid. Road 
will dev: elop large a. developed agricultural, timber and mineral sections. 
Concessions include $4,800 Mexican currency per mile, exemption from im- 
port duties on constr. matl. and from Federal and State taxation, excepting 
stamp tax, for 15 years, &c. Stock, $6,000,000, all outstanding; par $50. 
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RAILWAY STOCKS AND BONDS. 


{ VoL. LXxxy1. 








RAILROADS. | 














| INTEREST OR DIVIDENDS. 






































| | B Prinet- 
| Miles| Date | Size, or | pal, When Dus 
For ezpl tion of headings, &c., see notes of of Par Amount § Rate . When Where Payable, and by . 
Last 
on ons page of tables. Road. | Bonds. | Value. |Qutstanding % Payable. Whom. Dtetdend, 
Mo River & North w—ist M gold $1,000,000 red (text) ---| 1904 | $1,000, $700,000 Se \J & D Seab Nat Bk.N Y & Clev\June 1 1944 
Mobile & Birmingham RR— ef stock (3900, 000) - --.| Ee bee 100) 900,000 4 J & JjJPMorg &Co, ; &LoniJan 1 1908 2% 
Diet martacge 31,000.000... Mecc| 180, 1808 (200r1000, 1,200,000, 4° J & Jo dow” Go § iSuy t tose 
Mobile Jack “K C—ist cons M $4,000,000 gold- Ceict 200; 1903 | 11,000, 3,964:000 5¢ J & JTrust Co. of Amer,N Y\Jan 1 19) 
Gulf & CO ist M $5 000,000 gold guar red 110 ..Ta 203) 1903 1 '000) 4,000,000 S5¢ J & JI text. ul " 195 
Meret © (Ohi to Columbus (pri incipal go Id)... Fic 33 472) 1879 | 500 1 $'000'000/ 6 |S, & ~DiFarmers’ L & Tr Co, N y|Dec 1 test" ™ 
First M aan Camedoes 0 ae ey yt $ gold_ Fife) 527] 1883 1,000, 11000000! 6¢ | Q—Jan do. " uly 1 ieee 
Gener: al saeutans e for r $19, 500 ,000 (now gold) s f.F.c 527) 1888 | 500 &c| 9.471.555) 4g M & SGallatin Nat Bank, NY Sept 1 1938 
Montgom ,000 gold_-___Ce.c 189) 1897 | 1,000 4,000,000 5¢ F & A do do Feb 1 1947 
Colla Toral tit ons. gold't (s2. 00 /o00) call at par_ Ge ---| 1900 | 1,000, 2,498,000 4¢ | Q—F_ Guar Trust Co, New York/May 1 1930 
St Louis & Cairo first m e gold interest guar..c| 161) 1886 | 500 &c| 4,000,000) 4¢ J & J Farmers’L & TrCo,N YiJan 1 1931 
Mobile & B Sh ist M$ $20 assumed gol --F.c*| 38) 1899 500 &c) 200,000) 5¢ M & N First Nat Bk, Mobile. Ala May 1 1949 
1st M col notes $600 000 ¢ red par dr by lot__.. Gxc* -.-| 1908 1 oes 600 000 5g (|F & A15\New York Feb 15 1911 
Moh & Mal—1ist M $15, pee pm ab0 i(end)..K.c*| 182, 1892 2,500,000) 4¢ M & S Knickerbocker Tr Co,NY|Sept 1 1991 
Consolidated mortgage $10, old_..G.c* &r axal seen 12 000 “ee 3,900,000 34¢M & S$ Grand Cent Station, N Y/Mar 1 2002 
mesenesbels RR—ist _ Mt $1, 500, 00 joint. laranty| 35| 1902 |-----.-- 1428,000| 3% ¢,A & O Philadelphia, Pa Oct 1 1942 
“ext ‘ds— | 
Secieeae e mtaryra irom, eng’ 1 sam | tm Sumy Se fk geal moo. [pay ta 
ontgomer e Ry— old 7s exten YS ees ’ ’ : -. 92: 
Morelia & Tacambaro— ist M gold (see text)..Usmc*, 55; 1903 1,000) 1,200.000 5¢ J & JUS rt & Tr Co, N Y son 1 ipas 
Morgan’s La & Texas—1ist M (New Ori to Morg C).F.c* 102) 1878 | 1,000; 5,000,000 7 A & OSP Go, "20 ower. N YjApriil 1918 
First m = —— > Alexandria Extension gol F) od nn | 1a Pos yen se +4 . 3 = = vay : bt 
NE SU init lnn ane andiatinnn> == | | y ,000. o y 3 
Morris & Essex Stock 7% guaranteed DL & W.-__-| <aall pe 50; 15,000,000 7 J & J Del Lack & Western,N Y\Jan 2'08 34 *% 
First mortgag uaranteea under lease ---__..-_ Ba 118; 1864 250 &c| 5,000,000 7 iM & N)| do do May 1 191 
Cons M (for $25, 10 ,000) ar DL & W...Us.c*&r 118) 1875 1,000) 11,677,000) 7 iJ & D do do June 1 1915 
First ref M gold $35,000,000 guar p & 1 (end) F.c® &r 118) 1900 15000] 13:600:0001 3%¢J & D do do Dec 1 
yy 3 Seen ee Pd ee ee ee Be ee do _|Mas 1908 2 
res A May 
Merristown & Erie—ist M $300,000 gold sinking fund ---| 1903 1,000) 0 00 5¢ M & S Brooklyn Trust Co, N Y|Sept 1 leas” 
43 Carbon & Port Carbon RR—St (rental guar) -. nae) s4o= 50 282,350, 12 J &J 15 R Terminal, Philaj)Jan 18 "08 6% 
i First mortgage gold..._.......-....-.-.- 38; 1900 1,000 160,000) 4¢ A & OAmer st Co. Clevel’d Oct 1 1925 
Grand Rapids & Indiana—ist M gold_.Ce 37| 1886 | 1,000 750,000) 5¢ J & J Jan 1907 paid Feb Fa July 1 1926 
jarragansett Pier RR—First ——- $100, es 8.5) 1896 | 1,000) 0,000) 4 \F & ARI Hosp Tr Co, ProviAug 1 1916 
Nashua & Lowell—Stock 9 % rental 92 years B & M 15) pi 100) 800,000\See text. M & ad Indian Hd Bank Nashua| Now 1°07 5% 
| | | | | 








Bonds ($5,000, np diy my -y issuable at $22,222 per mile; $1,200,000 
were underwritten for first 55 miles. V. 81 p. 726; V. 83, p. 562. Fi 
Pres., Edson J. 


nanced by A. J. Peyton & Co., New York. berlain, 
eres Gilbert E mang gy Oh V.-P. and Gen . Mger.; Jacob L. Greatsinger, 
d V.-P.; C. D. Knapp Jr. ., Sec.-Treas., 111 Bway, N. Y.—(V. 83, p. 562.) 


uaania LOUISIANA & TEXAS RR. & STEAMSHIP CO.—(See Map 
of Southern Pacific.)—ROAD.—Owns lers to Cheneyville, 205 miles; 
branches, 122 m.; trackage to Alexandria, 24 m.; total rallroad lines, 351 m.; 
steamship lines ‘and ferries, 106 m. Extensions to Baton Rouge, La.. 
64 m., were under construction in June 1907 
Pac. Co. owns all of the $15,000,000 stock, 
but road oper. independently. ‘Div., 6%, na in 1905-06: in 1906-07, 10%. 

In year ending June 30 1907, gross, $5,317,504; net, including other in- 
come, ¥St. 314,695; surplus over charges, $754, 149. er. 76, p. 543.) 


Beans & ESSEX RR (gee Mone Delaware Lackawanna & Western.) 


ns from Hoboken, N ipsburg, N. J., 85 a —- 
Denville. N. J., via Morr ptt Tunnel, to Hoboken, N. J., 3 es; 
leases 37 miles; — wh on ping 157 miles. 











a... 1 e Lack = Western, which 


7% per annum stock. 

BONDS.—Of the $35,000, 000. ist refunding 3s, $23-400,600 were re- 

served to asaye existing bonds — $11,600,000 wae So eT OR to additions. 
ve 70, at, ian . 477; V. 71, p. 1167. uarant; 

ings. —Important to D. L, & W. AM erminai facilities on a ¥. 

H S, but the earnings show a deftelt after payment of rental (in ng 

$1,050, 000 dividends), viz.: In 1907, $796,974; In 1906) $891,845; ¥ 1905 >, 

$585, 394; 1904, $673, 172; 1903, $449, 121. mre 74, p. 1308; Vv. 82, p. 805.) 

Lay — oo nat & ERIE RR.—Owns Morristown, N. J., to Whi y, 
4 m.; branches,9%m. A consolidation in ‘aus. tt 1903. Stock, $400,000, 
all outstanding: par of shares, $100. Bonds are subject to call for s. f. at 
any time. Year ending Dec. 31 1906, gross, $62, nT net, $24,168. Pres., 
R. W. McEwan, 11 Broadway, N. Y.—(V. 77, p. 511.) 

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 2.50 m.; 2d track, 2.45 m.; total track, 15.49 miles. Leased 
Mch. 5 1860 for 50 years to Phila. & Read. RR. and lease assumed in 1906 by 
P Rental, $36,250 yearly. 

MUSKEGON GRAND RAPIDS & INDIANA em road, Grand 
peewee to mee or gh r- 37 a Eackage. G. R. & Ind. at Grand Rapids, 

by. 


- & . ay. 


pera’ . R. —, by foreclosed in 1896; 
consideration, nese Sti 4: authorized, $35 0,000; par, $100; issued, 
$1,000. Coupon of Jan. 1907 pa id in Feb. 1908. Earns. for fo ending 
Dec. 31 1907, an, $166,789; got incl. other income, $45,266; int. on 


bonds, $37, 500; rentals, taxes, &e. ,$13, 232; bal. ,def.,$5, 466. faa 86,p.481.) 
NASHUA & LOWELL RR.—Owns double track road from Lowell, Mass., 
to Nashua, N. bre a6 miles. = Ga. 1 1880 leased for 99 — to Boston 
& Lowell. Ini ease was tr: to Boston & which pays 
a rental of $73, boo One on stock); 5 Nov. 1906 and Nov. 1907, % % extra 
was paid from accumulated cash surplus. —(V. 83, p. 970; V. 85, p. 1005.) 
NASHVILLE CHATTANOOGA & * LOUIS RY —(See ys Prong 
320 m.; branches . 
Tenn., to Atlan 
. & W'S 254 ee, 
—_ .230 miles. 
—A majority she stock ( $7, 17 600) is owned by 
yn of which pate 501 500 is under — mntge. 
e systems are ted in West. WA is leased 


since1888_J5 “ 3 % 3h q "ads None. 4 Feb... 
BONDS.—The Tr: City , Bt. q fall due $20, 000 one e Jan. 1 to 
1916 inclusive, and $1 ee on Jan. 1 1917. 
Consolidated mtge. of 1 vides that all prior bonds shall be paid off 
at maturity; sufficient of the 380,000 . mM. are reserved forthem. In 1905 


,000 L. & N. Terminal Co. 
75, 1354. Guaranty of $21,000 Aetna 
Iron, Mfg., Mining & Oil 68s. V. 77, p. 2390. 
LaTeer BARNINGS. uly 1 to Feb. 29 (8 months): 











Mos.-— Interest, &c. Bal., Sur. 
1907-08 nena ekwona $7, “ass, v9 $1. 302, 030 $1,224,824 eo 
EE nnateeideinin 1,631,902 "434 436,468 

ANNUAL REPORT. Report for 1906-07 was in V. 85, Pp. 787. : 
Years ending June 30. 1906. 1905. 1904. 
Mileage end of year... -.- ” 730 1,226 y 1,201 
Gross earnings. .-...-- $12,238,472 $11,120'982 $10,113,057 $10,206,022 
Net earnings _-_.......-. 2,508,310 2,766,069 2,560,407 2,624,992 
Investments, &c......-. 18,400 18,455 18,930 18,297 

Net income --.....-.-.- 6,710 $2,784,524 $2,579,337 $2,643,289 
paeess o debt and tax 37° 187 yd $1,169,670 $1,174,734 $1,183,286 
* Ae) Bae 624,862 625,878 625,878 
Misceilaneous -........ 8000 36 ,000 36,000 66,000 
Bie, on stock. Seti ecancomnspdben (6)600:000 (5)500,000 (5)500,000 (4)400,000 
Balance, surplus_--._- $106.379 $453,992 $242,725 $368,126 


Pres., John W. Tae as Vies -Pres., -- F. Smith: Chairman of Board. 
E C. Lewis.—(V. 83, p. 815; V. 84, p. 103 a: V. 25. p. 208. a. 
RAguvitSS & DECATUR RR.—(See Map Loutsville & N 
Owns from Nashville, ‘ty E Ag oad Ala, 119 miles. Se teeet to 
Lou. & Nash = 1900 for 9 the rental being 7% % on stock. The 
Lou. & Nash. July 1 1907 ceasd et $1, 1979, 600 of the stock.—(V. 70, p. 1195.) 
enegen pe bi ane se RR T+ 7 bridge across the 
and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1, 000. 000 stock.—(V 74, p. 577. 830.) 
NATCHEZ & EASTERN RY.—Under construction from Natchez, Miss., 
easterly to Brookhaven, 66 miles, to be completed May 1 1908. Connects 
at Brookhaven with Mississippi Central, controlled by same interests 


Bonds are guaranteed, principal and interest, by United States Sane Co.; 
they are redeemable at par on Dec. 1 1908 or any interest day thereafter. 
V. 85, p. 99, 160. 

NATIONAL RAILWAYS OF MEXICO.—(See Map.)—This company 
was organized in Ay 1908 under special Act of Congress of Mexico to 
hon aml per plan in 86, p. 918, 982, the ownership or control of the fol- 
owing lines: 


Mexican Central_.._.-.-- 3,428 miles|Interoceanic Ry. of Mex. 736 miles 
National RR. of Mexico- 1.752 aod Hidalgo & Northeastern. 152 miles 
Mexican International... 918 m ———— 

Total (of which 1,262 narrow ~~ anal SS 6,987 miles 


The Mexican Government will own a majority of the entire capital stock 
and will guarantee the principal and interest of the new general mortgage 
bonds. Leaving the $75,000,000 com. stock out of the calculation, as it 
will all be owned by Mexican Gov't, the new Issues will aggregate $287,- 
893,037, as follows (see also table at head of page 92). 

curities Immediately Issuable. 
Prior Lien 44% % Bonds ($225,000,000 authorized) — 

Issuable in part exch. for Mex. Cent. bonds- ~--$70,294,962 

ee ee ee 10, pong 000 

To Mexican Gov't on acc’t of guaranty, 6.000 ,000—$86 294,962 

The remainder of the authorized issue > $228, 000,000 Is reserved as fol- 
lows: (1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior 
lien 4% % bonds due Oct. 1 1926; (2) $20,205,038 for betterments, improve- 
ments and equipment presently required; to take up $10,000,000 National 
RR. of Mexico 5% extended gold notes due April 1 1909, and, if deemed 
advisable, Mexican Central Ry. equipment notes ($4, 099, 462 now out- 
standing),and for other corporate purposes; and (3) $95, 500, 000 for ex- 
tensions, additions and improvements as shown in V. 86, p. 

The right is reserved to issue $6,000,000 additional 1. ‘aeitie pari 
passu with the other bonds of this ‘series, to take up or retire at or before 
maturity £1,200,000 prior lien sterling bonds of the Mexican International 
RR. Co., which see. 

The prior lien bonds will be subject to call after Jan. 1 1917 at 105 In 
amounts not less than $10,000,000, or foracumulative sini. fund sufficient 
to retire the entire issue by matu rity 
Guaranteed General Mortgage 4 % 4 Bonds ($160,000, es auth.)— 


Issuable in part exch. for Mex. Cent. bonds. -- ex 65,075 
_ OT SR a Ea Ee 8750 000 

To Mex. Gov’t on account of guaranty, &c_._.. 2,450 '000—$47, 765,075 
The remainder of the authorized Issue of $160,000,000 Is reserved as fol- 


lows: (1) $12,985,925 for betterments, improvements and equipment pres- 
ently required; to take up $10,000,000 National RR. of Mexico 5 % extended 
gold notes due April 1 1909, and for other corporate purposes; (2) $24,749,- 
000 to retire outstanding National RR. of Mexico first consol. 4s; (3) $74,- 
500,000 for extensions, additions and improvements as stated in V. 86,p.919. 

The right is reserved to issue additional bonds, ranking pari passu with 
the other bonds of this series, to take up or retire at or before maturity an 
equal amount of the consol. mtge. bonds of the Mexican International ‘RR. 

The general mtge. bonds will be subject to call at par in amounts not less 
than $10. 000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum- 
ulative sinking fund, which Is to retire entire issue not later than 1977. 
First Preferred Shares ($30,000,000 authorized) — 

To be exch. for $28,833,000 Nat. RR. of Mex. pf. stk., 100%) $28,833,000 

(Remainder, $1, 167,000, ameaae in treasury.) 

To assure to the ist pref. shares semi-annual ave. of 1 % for 3 years from 
Jan. 1 1908, to the extent to which the net profits shall not be sufficient 
to make such payment, provision is to be made for the setting aside by the 

company, as a separate fund, of $1,800,000 aaler lien bonds and $1,200,000 
guaranteed gen. mtge. bonds, or In case of a sale thereof, then a sufficient 
amount of the proceeds thereof. 

Second Preferred Shares ($125,000,000 —_—-, 
a 4 in part exchange for Mex. Cent. Ry 
4% bonds and income bonds 1,416,234 
For Mex. Cent. Ry. stock ($59,127,100) ,100 % 59,127,100 
Account of Nat. RR. of Mexico stock 24, — 666 -$125,000,000 


Undisturbed Securities to Be Assu 


Ouistending. Authori ed, 

National RR. of Mexico— 
Prior lien 4% % gold bonds due Oct. 1 1926_-_ $23,000,000 ey 000,000 
i. consol. mtge. 4 % gold bonds, due Oct. 11951 27,289,000 37,000,000 
% gold notes due April 1 st ee 10, ‘000, 000 10. "000,000 

worknan Central Ry.— 
4-year 5 % gold rotes due July 1 1910____-_---- 33,775,000 35,000,000 
The new company will also assume or guarantee, In lieu of the National 
RR. Co. of Mexico, any bonds assumed or guaranteed by that company 
(see Mexican International Ry.), and, on the acquisition of the lines of 
railway and other property of Mexican Central Ry. Co., assume the guar- 
anty of any bonds guaranteed by that company. The Interoceanic Ry. of 
Mexico (which see) is controlled by the National RR. of Mexico, but Its 
securities, it is understood, are not guaranteed by that company. 
Basis of Exchange »* Old for New Securities. 


rior Guar. 1st 2d Com- 
For each $1,000 Old Securi- Lien Gen. Pref. Pref. mon 
ties, if Deposited— lash. 4s. 4s. Shares. Shares. Shares. 
Mexican Central Ry. Co.— 
Priority 5% bonds -.-..-.-. --.. $700 $475 eatin ne - 
ist mtge. 7% bonds -.... ... 1,000 ie REA rye - 
Consol. mtge. 4% bonds... ... 600 325 sigsate $75 - 
First consol. Incomes -.-. ..-. a Se ae —— 1,100 ---- 
Registered Incomes...... ... te asne 1,100 
Second cons. Incomes... ..- gts: «ae eda 1,000 -- 
I eis Bn iki ce as hls ep ansives, - ede Se: HO ial 1,000 o--- 
Natlonal RR. Co. of Mexico— 
referred stock ......... 0G0.. .acsacht uae’ Se “ ---- 
Stand ciated weak Sosa, caaksas ae, eee eater 1,100 ---= 
Common stock (old)-..-- --- abet) hake --.. 7831-3 3331-3 
Deferred stock.......... -.- 1,000 





To meet the cash requirements, including the $5,500,000_ floating debt 
of old cos., the new company will sell for $14,870,000 to the readjustment 
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92 RAILWAY STOCKS AND BONDS. 





{ VOL. LXXxxy1, 
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INTEREST OR DIVIDENDS. | Bonds—. 





















































RAILROADS. Princ 
expla agen) Seur | Amount | Rate, When | Where Payable, and by |*Siocke neat” 
nat column headings, &c., see notes 0 of | ar mou } { 
= wom fret pase of tables. | Ro Roo bana, Value. \Outstanding| % | Payable. Whom. Dividend, 
hville Chattanooga & St Louwis—Stock----.----- sire $100 $10,000,000 6 in 1907|F & A\New York and Nashville Feb 1'083% 
Neiret mortgage (for $6,800,000) __...-.- yy 340| 1873 | 1,000 6,300,000 7 \J & J Hanover Nat —_ ¥ gut uly 1 1913, 
First M on Fayette and "McM brs ($6.00 125) 1877 1,00 750,000 6 J & J do \Jan 1 1917 
First mortgage on Lebanon Branch---_------.-- 29| 1877 | 1,000 300,000 6 J & J do do Jan 1 1917 
First mortgage on Jasper Branch_._._._--.-_- Ce. ce 43) 1883 | 1,000 371,000 6¢ \J é& J do do Jan 1 1923 
First mortgage on Centreville E Branch gold-_.Ce. crar 46| 1883 | 1,000 376 ,000 6¢ J & J do do Jan 1 19 
First mortgage on Tracy City Branch-----_-- c* &r| 20) 1887 | 1,000 259,000 6 J & J do do Jan 1909 to ‘ig 
Duck R R RR seco nd mortgage (now first morteage g ' fo Fees 21,000 6g M&N do do Nov 1 1909 
Cons M ($20, 7,000. 000) $20,000 m gole--< 4 | 803) 1888 | 1,000 7.628,000 5¢ A & O do do April 1 1928 
Nashville & Decatur—Stock e guar guar 734% Dy isl ~ + a ws | <--- | 25 3,553,750 7% J & S Nashville Jan 1908 8%% 
Nashvilie Florence & Sheffi e ash|v | | 
Nashville Term—ist M eae | int rent red 105 _....--. | i, 1902 | 1,000, 1,000,000 5¢ J & J Mercantile Tr Co, StLouls|Jan 1 1932 
Natchez & Eastern—Ist M $1,700,000 ¢ <* -ba.0*| .--| 1007 | 1000; 1,540,000 6¢ |J & D Trust Co of America N Y¥|June 1 1910 
National Railways of Mexico—New securities to be iss} | 
Com stock $75,000, 000 U Sg or 150, 000,000 Mex pes} --_-| - | -----| 74,846,670) . i =|- S03 Se 
First pref stk $30,000,000 4 % n-c (also as to assets) | <a |_....---| 28,833,000) | ~ 24. <2. 
Second pref stock $125,000 ,000 5 % n-c(also as to ass) | cae, a -|125,000 ,000 | - _| a 2 - mf Seay 
Prior len M U S gold red 105 beg 1917 — =e - “| peo | | | £8.29 294, ‘Ons | aa iA > Z iui i 196g 
General mtge U S gold guar redeem par (text) - --- bbe 7 | : 5 « ed nacis 
National RR of re fy pref stock (other see text)| on tien. | 100) 32 £000,000 2 In 1907|F & A Office, 60 Wall St,N Y |Aug 1207,1% 
Prior lien x $23,000,000 gold call at 105_...Un.c*, 1,284) 1901 , 500 &c; 23,000,000 4%e¢J & J Speyer & Co, New York\Oct 1 1926 
First consol M $60, 000, 000 gold (see text) ...-Ce c°| 1,514) 1901 500 &c| 24,7 40° ‘000 4¢ |\A & O do do Oct 1 1951 
Collateral notes $10, 000, oe g red eos PO) bed| ---| 1903 [1,000 &c; 10,000,000 5¢ |A & O do do Apr 1 1909 
N tuck—See New York New a artf | | 
N Nevada-California-Ore on whet M $1,500,000 gold _ 144) 1899 1,000 547,009 5¢ \|M & N Moran Bros, New York (May 1 1919 
st Mt gold non-cumn i inc = ¥a) Ce 94| 1888 1,000 750,000 5¢ WJ & J text July 2 1938 
a Gauots anes Gauge—First mortgag Oa == | 22%) 1896 | 219,000 7 J & J Wells, Fargo & Co, S Fr/To 1924 
. Bagiang. N _ Seanendiee! New Ye ic New via! & |Hartfo|rd | 
lew Haven orthampto or ew Ha'ven . j 
New Jersey Saee M guar Erie HR Co. | 5) 1886 1,000 1,700,000 4 \F & AN Y Central & Hud RiviFeb 1 1986 
New Jersey & New York—See Er | 
New Jerse oF eso cer gaan M $200, 000.| 26) 1907 1,000 ext. 5 a ee er ee eee ve 1 1927 
New London Northern—Stock_-____..-..--. .-------| ie 100; 1,500,000 9 |_ Q—J _ New London Onfiice, pr 1908 2 % 
Consol mortgage (now ist s1) ($688,000 are 4s) - “gal 121! 1880 1,000 1,500,000 4&5 J & J Bankof North Amer, NY say 1 191 
West River first mortgage ouerenes teed prin & int. -| 35) 1905 Pe, 75.000) 4 iJ & D do 85 years 
New Orleans Great Northern—First M gold. -_K.c* &r 231| 1905 (1,000 &c, 6,°37,000) 5¢ F & A Fisk & Robinson,N Y (Aug 1 1955 
New Orleans & North Eastern—Stock $6,000,000_ — 1 sa58 ‘ Ho! ee ses 6 a ag f=, jsaeaw hs mer me NY Sept . i. 
ao fy | hpepeeeesenpe a rt 196 1881 | 1,000) "100.000 6z 3 & J'Muller. Schall & Co,N Y'Jan 1911 


__First_mortgage gold------------- 





ayy $10,000,000 prior lien 444 % bonds, $6,750,000 guaranteed gen- 

4% bonds, with options on additional bonds of both classes. The 
be dh. managers are Ladenburg, Thalmann & Co., Kuhn, & 
Co., Speyer & Co., Hallgarten & Co., Speyer Brothers, Bank fur Handel 
and Industrie and Berliner Handelgesellschaft. —V. 86, p. 918, 982. 


NATIONAL RR. OF MEXICO.—(See 5 -)—Operates: 





Standard Gau; ned. s. ‘arrow ned. Miles. 
Laredo to City of Mexico. -.-.--- 802|City of Mexico to Uruapan.... 317 
Cintura, &c., lines (3-rail track) 9 

Juan Jct. to Jaral.....--.. 50| Michoacan & Pacific Ry., Ma- 
Vanegas to Matehuala.......- 40| ravatio to Zitacuaro.......-. _# 
Rincon to Pozos............. 

Monterev to Matamoros. --.--.- 205| Total incl. in earnings----.-- 1,752 752 
Gonzales to Acambaro-.----..- 53| Controlled—Earnings separate ‘(see 
Columbia branch 20 separate statement for each). 

Controlled—Secur. owned. Mexican International RR.... 918 
Texas eer Ry., Corp Interoceanic Ry. of Mexico.... 736 

Christi to Laredo, Tex , "eto. 162) tlidalgo & Northeastern..---. 152 

Total standard eC. Grand total Apr. 1908__-...3,559 


gaug' 

The Mexican International RR » controlled by ownership of majority 
of stock, extends from connection with the Southern Pacific at Eagle Pass, 
Tex., to Durango. Mex., and to Nat. RR. of Mex at Monterey, &c., 918 m. 

The National Co. ac ‘cquired £1,038,400 Interoceanic Ry. of Mex. 2d 
deb. stock, the latter, with preference and com. shares owned and since ac- 
quired, giving practical control, thus securing for the National a line from 
Mexico to ve Cruz and an outlet the Gulf of Mexico. (See below.) 

ORGANIZATION.—Incorporated in Utah on Feb. 24 1902 as successor 
without foreclosure of Mexican Nat. RR., per plan in V. 73. p. 784 

MEXICAN GOVERNMENT, &c.—In June "1003 oo: Mextcan Gov. pur- 
chased control (see V. 74, p. 1301; V. 77, p. 451; . 1225, 21 

In Apr. 1908 consolidation of the National RR. a pis, and Mex. Cent. 
Ry. as National Rys. of Mexico, above, under control of Mexican Govern- 
p- 319, 988 proposed. See jjNational Reliwaye of Mexico”’ above and V. &6, 
p. 9 

STOCK .—Outstand’ g¢, ist pref., see above; 2d pref., $22,030,600; def'd, 
$11, 015,300; same. $304,100; par of shares, $100 each. First pref. to 
get 4%, then 2d pref. 5%, then 2 . pref. and ee ehere pro rata. 

DIVIDEND.—On first pref. is ® Aug. 1906; 1907, 2% (F. & A.). The 
on. a postponed in Feb. 1908 pending merger “negotiations. Vv. 

BON DS.—The prior Hen bonds can be Increased above $23,000,000 only 
to refund, $ for $, Mexican Internat. RR. prior lien bonds, now $5.850,.00° 

The bonds of 1901 are secured by a Ist and 2d lien respectively on 
all the pro party of the company now owned or provided - under the re- 
adjustment and the El Salto extension when constructed, and bd upon the 
securities of the Texas Mexican Ry., and the consol. mtge. has also a ist lien 
on $15,786,100 of the $20,708,200 oo stock and all of “the ve 499 ,000 in 
comes of Mexican Internat. Of the $25,449,000 consols issued. $1, 059 ,000 
June 30 1907 were in treasury or p ledged for gold notes of 1903 

of me ag ———. consol 4s, $6,501,000 are quaranteed, prin- 


a. and inter SEN See that com y’s statement; also 
NERAL ANCES. pte 33, 500,000} 5% notes’ (extended in 
190s and Monk ~ secured by de posit of £1,038,400 Interoceanic Ry. 


of Mexico second deb. stock, £1,251,830 ordinary and £102, oe 7% 
cum, pref.stock, $3,000,000 Mexican Internat. 1st consols Chameee § 
teed) and $1,050,000 Nat. RR. of Mex. 1st consols. The rema! ning $1500. 
000 notes were issued Oct. 1 1907 on deposit of additional security. 
EARNINGS.—S8 mos.,{1907-08_.Gross, $10,720,416; net, $a; 776,497 
July 1 to Feb. 29. (1906-07 - Gross, 9,993,079; net, 3,638,062 
Above figures are Mexican currency. See also V: 77, p. 1225. 
ANNUAL REPORT.—Fiscal year now ends June 30. Report i year 
ending June 30 1907 was in V. 85, p. 1140, 1153; see also edit., p. 1116. 
EARNS. YEAR END. JUNE 30. 1906-07. 1905-06. Pod. 05. 
Average miles operated. __.......-- 30 1,730 1,730 
Gross earns. (Mexican currency) - .--$15, 874, 669 $14,039,303 $11, aee 124 
Net earnings (Mexican currency)---. 5,722,831 5.413.253 3,974,530 
Net earnings (U. S. currency) -----.- 2,861,416 2,706 627 1,987,265 
tMINCOME ACCOUNT YEAR END a ov ~ ” 1907 (U. S. Currency). 
educt— $s 
Net earnings............. 2,861,416 Taxes, rentals, disc’ts, &c. 135,369 
Interest, disc’t & exchange. oe 637/ Int. on bonds and notes_-_ 2.435.600 





Interest on bonds..-.-.--. 9'960' Interest on loans ..._..__- 30,000 
Interest on stocks..-..-..-- 408.041 Div. on pref. stock, 2%--. 576,658 

Se Ee eae 3,177,627 
Surplus 8 Ra 8 ae ee EES eee ae = — 


OFFICERS.—Pres., E. N. Brown; V.-P., fy Bennett; Treas 
Frazer;. Comp., M. M. Reynolds; Sec., A. Arrlig i & office, 60 Siva 
St.—(V. 85, p. 1140, 1143, 1151, 1646: V. 86, p. 33, 481, 548, 918.) 

NEVADA & CALIFORNIA RR.—V. 81, p. 12a. 

NBEVADA-CALIFORNIA-OREGON hi gy Nev., to Madeline, Cal., 
144 miles; extension proposed to Alturas, Cal., 40 miles, of which Madeline 
to Likely, 20 miles, opened Oct. 1 1907, and Zémiles from Likely.to Alturas 
to be built in spring of 1908. The Sierra Valleys RR., Plumas to hens. 
Cal., 37 miles, is controlled, but operated independently. V. 264 
Stock, common, $1,450, 000; preferred, $750,000, all out. Dividend o on 
preferred, Aug. 1906, 3%; "Aug. 1907, 4%. 

EARNINGS.—8 mos., |1907-08 % -Gross, $233,776; net, $118,266 

July 1 to Feb. 29. {1906-07 Gross, 184,073; net, 108,485 

Report for year 1906-07 was in V. 85, p. 1207, ‘showing, gross, $267, 305; 
net, $148,108; other income, $17.157; interest, taxes, &c., $45.125; re- 
newal fund, $31,135: dividend on pref. (4%), 000; balance, surplus, 
$59,005. Pres., D. C. Moran, 68 William St., N. t,o 1207.) 

NEW JERSEY JUNCTION RR. —Terminal a through pe City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which guarantees the bonds absolutely and owns 
$100,000 stock. Connects with National Docks Ry 


NEW JERSEY & PENNSYLVANIA RR.—See page 170. 
NEW LONDON NORTHERN RR.—Owns from noe y Lenten, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 m 
EASED for 99 years from Dec. 1 1891 to Central ' vernon. ‘The rental is 
$213,552 per annum, which leaves a small surplus after providing for inter. 
, &c., and 9 % dividends. Taxes and improvements met by lessee, with. 
out claim on New London Northern 
Om ODIVIDENDS.—1888 to April 7392, 7% yearly, then 8% of - ise, 
and since to Apr. 1908 (incl.), 24% quar. (9% per an.)—(V 
NEW ORLEANS FORT JACKSON & GRAND ISLE RR. ol; = 2% a 
NEW ORLEANS GREAT NORTHERN RR.—(See Map.)—New Orleans, 
La., to Jackson, Miss., 180 miles, with branches, ers a total of about 
300 miles. Now completed to Slidell, La,, northward on main line into 
plastatios 115 miles; Pearl River to Folsom, La., 37 miles; branch to 
Mandeville, La., 12 miles; branch, Slidell to Abita S prings., La., via Mande- 
ville, 26 miles; branch via Franklinton to Tylerton, Miss., 41 miles; trackage, 
New Orleans ‘to Slidell, La., 29 miles; total, 260 pie. Under construc- 
tlon, about 40 miles into Jackson, Miss ock, 2,200 
f first mortgage bonds ($10, 000, 000 nen” rt 600,000 have been 
sold for construction and catemnent, V. 41, Dp. 84 
OFFICERS.—Pres., Charles W. Goodyear; ist V.-P. and er? Counsel, 
M. E. Olmsted; 2d V.-P. mae Sec., C 1. James; Treas., F. A. Lehr; Gen, 
N. Pearsall. Directors: ef Goodyear, James Olmsted. 
Pearsall, James D. Lacey and E. H. Farrar.—(V. 2. Stn ag es ) 
NEW ORLEANS & NORTH EASTERN RR.—New 
idian, Miss., 196 miles. Stock, $6,000,000 (par, $100), Oot ehh which 38. S20 000 
and $5,155.000 gen 434s and $1,500,000 incomes were held in Jan 1908 by 
a x New Orleans Texas & Pac. Jct. Ry 
Se my in 1902 per plan in V. 74, P; 681 Dividend on stock 1903 
and 19 3% each; 1905, 34%; 1906, 5%; 1907, Sept It.» 6% Of the 
general 4 %s $1,472, 000 are reserved fo retire the remaining prior lien bonds 
and $1,046,000 ‘tor future requirements. tquip. notes of 1906, Vv. 82,p.987, 
EARNINGS.—For 8% months endi March 7 1908, ge. bt "a 178, 
cont $2, anes ,670 in 1906- A Report for _— 07, V. aS “4 - 13 


Gros: Net, th .ine. Be. “patance, 
$3, 252.148 $805,362 $32, 377, $400; 090 $437 58 
3,001 .977 773.844 21,507 394.255 401,096 
m surplus paid dividend of 6% ($360.000) in 1906-07 against 5% 
($300. .000) In 1905-06.—(V 85. p. 160. 722, 1395.) 

NEW ORLEANS TERMINAL CO.—Owns extensive Prine repens 
New Orleans and a belt railroad around the city, leased to the St. & 
San Francisco and Southern Ry. for 99 years from July 1 1903, rental enver- 
ing all oy rd operations, maintenance and charges. Southern 
and St. Louls & ancisco each own half of the $2,000,000 outstand! 
stock ($5,000 ,000 | oemeteads. and jointly guarantee the bonds. 

1907 $2,500,000 2-year 6% notes, guaranteed 7 oe lessor com 

secured by $4,000,000 bonds, were sold. V. Pp. 996; V. 86, p. 721. 
Pres., D. . Curran. See V. 78, p. 343, as v, ‘fo! Dp. 1466; Vv. 8i, D. 155; 
V. 83, p. 272; V. 84, p. 508, 931, 996; V. 86 

NEW YORK BAY RR.—Owns from Seeninay y eg N. J., toa point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of W averly Station to the bulkhead line at Greenville plers on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles. Stock, 
$5,000,000, «ll owned by Pennsylv: anla RR. In 1908 made a mtre. to 
secure $6,000,000 bonds. V. 86, Dp. 920, 982.—(V. 86, p. 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and bi  ) 
Bay Ridge and Greenpoint, 18 miles, of which 16 miles double oot 
EASE, &c.—A consolidation Aug. 271 Leased a years from 
Oct. 1 1885 to the Long Island RR. Co. , which owns maior’ ity of stock. 
Rental, ‘eeaeee on bonds and 5 % on pref. stock. Common stock, $350,000. 
L. I. RR. has attached to the bonds its unconditional guaranty of i 
pal and interest In addition to facts as to lease.—(V. &3, p. 1348. 
ibe + hmmenng CENT. & HUD. Te RR. ——— ‘Maps, ~~ 96, 07) 
New "York to Buffalo......-.- 441 St. Lawrence & Adirondacks 
Branches ........- ---  86:/|Cherry Tree & Dixonville 
a rietary lines___ 3| Trackag 
Lines leased. (*See this co.) 
WEEE ep ctenckasencccce 479 Total in earnings_-_-_.-_-_- : 
6| Controlled—Operated Separatel 
6 | Lake Shore & Mich. So.* 
a | Michigan ORI . boda ena 























Carthage & Adirondack® ._ 
Gouverneur & Oswegatchle 


New York & Putnam*®._..... 59) cag 

Boston & Albany®_._.....-.. 393 | Cincinnati Norther 

New York & Ottawa®.___... 128 | Daakics All. Val. & Pitts. ns 

Fall Brook Ry., &c.°_........ 231 Pitts. & Lake Erie =nem* ain ne 

Beech Creek RR.*®......-..-- 163) Rutland RR ince 

Beech Creek Extension RR., | Litile Falls & Dolgeville--_--- 10 
Se. « :-siceinddascs«o 128) Chicago Kalamazoo & Saginaw 55 

Wallkill Valley ..... ------- 33| Detroit & Charlevoix........ 44 
Operated under contract— |Indiana Harbor Belt____---- 95 

Terminal Ry. of Buffalo* -_ 11 —_—_- 
Total owned and controlled Jan. 1908 (338 miles 4- scene’. --- 12,421 

Also controls Lake Erie & Pittsburgh \Ry., completed fr Lorain, 0.. 


southeast to Berea, 13 miles, and to be extended t0 eee Fei and Youngs 
town, making about 120 miles in all. V.83,p.1 
HISTORY, &c. r- Oontre, of the Lake yee and ‘Mtchtean Congral roads 
was acouired ‘in 18 is stated below. V 8. 
In 1900 Vanderbilt interests acquired a ‘aces block ‘of ‘C. ‘3: “Ry. stock. 
V. 70 p. 76, 125, 1049. Holdings of Vanderbilt estate, V. 71, p. 1221. 
Since 1906 the allied lines, with the exce tion of the N.Y. Cnicago 





NEW JERSEY & NEW YORK RR.—See page 170. 





& St. Louk. are known asth “New York Cen’ "lines. V.81, p. 1792 
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RAILROADS. | | | INTEREST OR DIVIDENDS. B -Prinet. 
" ues Date | Size, or | | pal, When Due 
For ation of col headt &c. see notes of | of Por | Amount | Rate Wi Where Payable, and by | Stocks—Lag 
on first page of tables. | Road. Bonds. Value. Outstanding) % Payable Whom. Dividend, 
New Orl & N E—(Concl.)—Gen M $8,000,000 g_-F.c 196 1902 | $1,000) $5,482 ,000| 4%e\J & J\Farmers’L &TrCo,N YiJan 1 1952 
Income mortgage (non-cum) $1, 500.000 gold_ Fao 196) 1902 | 1,000 1'500;000| |Up to4 4 k ¢ (if ejarned) on Dec 1 July 1 1952 
Equipment notes gold due $39,000 semli- -annually - a 1906 390 ‘000 4% & O/}Franklin Tr Co, N Y Oct '08-Apr "13 
New Orl Term—ist M patentee gold guar_S.c &r ---| 1903 la, oad yo 10,000,000) 4¢ \J & J/Standard Trust Co, N Y July 1 i963 
Notes guaranteed gold.-..._...............-.. ---| 1907 | 1,000; 2,500,000) 6¢ |A & O/Trust Coof America, N Y|Apr 10 1909 
New York Bay —Firs: morigage $6,000,000 gold cpl 14) 1908 |1,000 &c} 3,840,v00| 4g |J & J|New York and Phila Jan 1 1948 
N Y Bklyn & Manhattan Beach—Pref stock non-cum- i ade | 650,000 5 A & O/\Checks mail Apr "08 2% % 
First cons M (now ist M) gold guar by L I_-_-Ce.c*) 18) 1885 | 1,000, 1,726,000) 5¢ |A & O|US Mort & Trust Co,NY|Oct 1 193§ 
NY Seek & & Hud River—Stock ($250,000,000 auth) Tr; -.-) -.-- 100} 178 632.000) See text.) Q—J _|Grand Cent Station, N Y|/Apr15’ 0814 % 
Refunding mortgage $100,000,000 go oid__.Ce.c*&r| 809) 1897 |1,000 &c| See te 3%ecJI & J do do July 11 
Coll trust gold ($100,000 ,000) Lake Shore stk. —— ---| 1898 (1,000 &e| 90, 578, “00! 3%eciF & A do do Feb 1 1998 
do ($21,550,000) Mich Cent stock. ---| 1898 ity 1,000 &c| 19,336,445 3% e\F & A do do Feb 1 1998 
Debentures (V 69, p 1102; V 71, p 502, —y. oo ip ---| 1900 | 1 bond | 5,500,000 3KheJ & J do do J 1 
Debentures $50,060,000 go UNE ie eitinccielsrn Sep ta Us.c* &r ---| 1904 he 000 &c|} Sce text 4¢ Mé&«wN do do May 1 1934 
FEE ch iglickiwrcconcccnencancéne c* &r ---| 1907 (1,000 &c; 25,000,000 5 F&A do do Feb 1 1910 
New York Central Lines— | 
avn eq tr $3. 000,000 an (V 86,p 800,920) G.c*¥&r) ---} 1907 lh 000 &c} 30,000,000 5 M & N/|Guaranty Trust Co, N Y|Nov 1908-22 
aye bh L—2d pref bee oad AG Nn non-cum.) --| | 100} 11,000,000|5 in 1908} March |Grand Cent Sretiga, N ¥|Mar 2 1908 
5 % non-cumulative)._.......---- ,000,000/5 in 1908; March do Mar 2 1908 5% 
Tirst Rortgage 40 old s — Cg eee Ce.c* &r 19,259,000 4¢ A &O Walon 1 Trust Co N % Oct 1 1937 
=quip trust ““B” gold $23 ,000 due =o Feb 15.Cec&r 72,000 5 F & A 15\Central Trust Co, N Y_|Yearly to 1911 
Equipment ——- $20 000 due semi- -annually _.._-.. 120,000 4% WJ & D'Nati 1 City Bank, N Y/To Dec 31 1910 
ny pobenture bonds, $10,000,000, gold____.....--- G 3,000,000 4¢ M & N|New York May 1 1931 
N Y & Greenwood Lake—Prior lien M guar p & 1. Ngxc* 1,500,000 5¢ |M & N/11 Broadway, New York|May 1 1946 
New York & Harlem—Common 14 %, 10 % guaranteed 8,656 ,050|\See text.|See text. ouent Cent Station, N Y/Apr 119082 
erred stock 14 %, 10 % guaranteed_-___--.-..-- 1,343 ,950\See text.|/See text. do do Apr 1 19082 
Refunding M (now first) $12.00 000,000 gold_.G.c* &r Ho ,000 3K eM & N do do 
N Y Lackawanna & Western—Stock guar 5 % (end. - 10,000,000 5 Q—J |Del Lack & West, N YjApr 1 '081%% 
First mortgage guar ae Del Lack & Western-_-_F.c* 12,000,000 6 J & J do do Jan 11 o2i* 
Construction mortgag: of t-y¥ by D L & W (end) -F.c* 5,000,000 5 F&A do do Aug 1 HH 
Third M Term Imp ($5 000) guar p & i (end) __F 5,000,000 4 Mé&N do do May 1 1923 
New gest Lake Erie & Wester Erie 
NY&L Br—Gen M (now 1st) $2,500,000 g--Ce.c® ann oa 4¢&5¢\M & S/Liberty Nat Bank, N Y|Sept 1 1941 
New York. + By ny & Hartford—Stock (see text) _. See t 8 in 1907|Q—M 30/Co’s Office, New Haven|Mch 31 190825 
5,000. rey 4s) non-convertible__c&r 10 000, ‘j00 3% &4\|M & S/Lincoln Nat Bank, N Y|Mar 1 1947 
Deb (for eat NE& We sen-eony 4 78, p 768) 5,000,000 4¢ F&A do do Feb _ 1 1914 
Debentures (for F H & W) (V 78, BS | Nee 10:000,000 3% \|A & O/}Second Nat. Bk., N HjAprili 1954 
Debentures (for N Y Ont & West 80, p 2488) -- 0: . ,000 ,000 0| 4 J & J\Lincoln Nat Bank, N Y\J 1 1955 
Debentures convertible (see can. | SE ---' 1906 | 100 &c’ 29,897,300 3% |J & J’Second Nat Bank, N H’Jan 1 1956 


























N Y CENTRAL & HUDSON RIVER RR.—(Concluded.) 

Option was extended from Dec. 31 1907 on controlling interest in New 
York Ontario & Western stock held by the New York New Haven & Hart- 

rd, viz.: $29,160,000 of the $58,118,982 common and = ore of the 
$4,000 preferred stock. V. 84, p. 1428; V. 85, p. 40; V. 86, 

§To Seni —Divs. on stock reg. n London are payable at 49 va 7: the $. 

oiders voted April 18 1996 to increase the limit of authorized stock 
oust $150,000, 000 to $250,000,000. 

Stockholders in 1906 subscribed at par for $29,839,560 new stock,the pro- 
ceeds to be used for improvements, ro ing stockand terminal improvements 
¥ ap Oe sh — the amount outstanding to $178,632,000. V. 

D 


DIVID S.— f'93. '94, °95. '96-'98. °99. 1900 to Oct.'06. 07. 1908 
Since 1892...%| 5 5 4% 4yearly. 4 5 yearly (Q-J). 6 Tee 
weIn 1908, Jan., 14%; April, 144 %. 


@EBONDS.—Ref. mortgage is for $100,000.000. of which Lea n+ pinned was 
issued to retire $70,377,000 old bonds and $11,654,000 for general purposes; 
remainder ($15,000,000) is reserved for new construction. of w hict 1 $4,000,- 
000 about to be Issued in April 1908. ak 77, p. 452; V. 86, a 

Collateral trust 344s of 1898 are secured pe dep osit of stock of the Lake 
Shore & Michi = Southern and aS RRs. at the tn a $100 

stock for each $200 of bonds neral $100 of Mich. Cent. — 
for each $115 of bonds outstanding. The total authorized issues of 3 
are he? ead for Lake Shore and $21,550,000 for Michigan. Centra: 
See 66, Dp 336, 760, 811. 

In 1904 $50,000 ,000 4 % debentures were authorized, of which $30,000,- 
000 were sold and ery ays & — pe 000 about to be issued April 1908. 
They are to be secured by mtge., but existing mtges. may be ex- 
tended. V. 78, p. 1907, 1962) 2384: Vv. 79, p. 1335, 2148; V. 86, p. 982. 

As to equipment bai ‘of 1907, see ‘*New York Central Lines” below 

GUARANTIES.—The company guarantees the securities of its leased 
lines to a pohd | ty aggregate—see separate statement for each company 
marked with a * oo the table of mileage preceding. It also guarantees 
Western Transit Co. oie for $1,000.000 due Februsry 192 

GENERAL FINAN ES.—The refunding of old bonds was completed in 
1905 ; — ss oy interest charges about $1,475,000. V. 75, p. 1148 


Vv. 76 »p. 31. In June 1903 various roads controlled 3 the 
Vander int “itor gan ‘and Pennsylvania interests purchased $6,924,200 of 
the $11, 000,0 ocking Valley Ry. com. stock. See that compan: 


In Jan. id the dividend rate was raised from 5 to 6 % (but again re uced 
to 5% in April 1908), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 to 12% and 4 to 6% respectively, increasing the 
income of the Central from its holdings of the stocks of the two com panies 
$2,147,754 yearly. Pg 1908 2% extra was paid on Lake Shore & Mich. 
Central stocks. V. 8 1411; V. 85, p. 1577. 

In Jan. 1907 $25 006, 000 3-year 5% notes, also $15,000,000 Lake Shore 
and $10,000,000 Michigan Central were sold. V. 84 271, 9394. 

In April 1908 permigsion was given to issue $4, 000", 000 3 lg % 1st mtge. 
bonds and the oa $20,000,000 4% » debenture bonds of the issue auth. 
May 1904. V. 86, 982. 

In 1902-03 contrat of the Reading Co. was acquired by ae. 2 Ohio 
(Pennsylvania interests) and Lake Shore. V. 76, p. 101; V. . 48. 

In 1906 the Oregon Short a (Union Pacific system) acquired ve 285,745 
N. Y. Cent. stock. V. 84, 52,571 

The Mohawk Valley Co., ‘with $20 909,000 (formerly $10,000,000) author- 
ized stock, 60% being owned by N Y. Cent. and 40% by the “Central 
way Syndicate” of Cleveland, isa holding gompeny for various electric roads 





acquired in 1904 and 1905, including Syracuse Rapid Transit, Rochester & 
Eastern Rapid, Roch. ~ 4 Light, Schen ectady 5: V. Ba (half ingerest) » &c. 
V. 81, p. i849;'V 82. p. 34, 934; V. 83, We 1308. 
As to contract of 1903 Sie Pennsyivania anemia Eastern Coal 
Co. to ship 1,000,000 tons annually, see V. 77, p. 2098; V. NOD . 1335, 1435, 
EARNINGS.—2 mos., |1908------ Gross, $12,682,031; an $1,911,196 
Jan. 1 to Feb. 29. ib er Gross, 13,974,606; net, 2,220,642 


ANNUAL REPORT. “a for year ending Dec. 31 1907 was given 
at length in V. 86, p. 790, 798. See also editorial, p. 76 

Combined Results OF ALLIED LINES. (Compare Vv. éo: p. 850, oat. ) 
Year end. Dec. 31— 1907. = oi. 190 
Miles operated_...--.- 12,282 12,15: iz 028 11 a83 
Gross earnings- - - $241, 456 ,945$225,591 3008206. 728 ,132$187, 274 929 
Total net income. - 72,821,957 68, 1329, 446 61,324,129 57,035,420 
First charges- me 46 852.948 43.351 .256 41,396.188 39 138,555 
Dividends --- _--- 23,426,623 18,009,178 15,419,279 15,024,077 


BE. 26 nn nos cm tien $2, 542,385 $6,969,012 $4,508,662 $2,872,788 

Note.—The “‘net income” as above Is stated after adding to the operating 

xpenses for the several years from $10,500,000 to $13,700,000 ( in 1907 
$10, 645 396) for new equip. and construction and after adding to net earns. 
“other Income” amounting to $9,452,519 in 1904 and rising steadily to 
$18,362,217 in 1907. 

REPORT OF NEW YORK CENTRAL & HUDSON abies” RR. 

oe. 1906. 1905. 904 




















Miles operated_...-.--- 782 3,784 3,774 = 51 
Gross earnings--..---.-- $98, Seo ,060 ose 089, 769 $86, 095, 602 $78,573, 308 
Net earnings. .......-.. 22,565,726 827,813 24,594,851 22;450,823 
Other income......... 11,476,051 2 ‘7207. 742 6,523,500 6 468 ,736 
Net income........- $34,041,777 $33,535,551 $31,118,351 $28,919,559 
Interest on debt_..-.--- $9,259,569 $8,214,520 $8, a 557 $7,579,312 
Rentals leased lines._... 9,632,266 9,501,170 508 ,499 9,479 955 
Taxes on stock_-_--.--.-- 764,610 1,011 557 1143 438 783,148 
Taxes on real estate_._.. 2,511,070 2,924,594 2'726 ,021 2,617,014 
Miscellaneous --------- 1,089 ,804 1,231,391 1 ae ped peed ed 
Reserved for debent’s.. -_.._~- 00 
ere (6 6 %)10717 920(5 4) 7832885 me 612. 0 (5)6, b12. "500 
Imprvt. fund & equipm > 8000 500 ,000 (D 
Balance - Bad amas $66 .538 $19,433 $18,253 (?) 
Pres., Wm. H. Newman: Chairman, Cha M. Depew; V.-Presidents, 


H . uncey jepe 
W. C. Brown, E. V. W. Rossiter, Alfred H. Smith, John Carstensen, 





Chas. F. Daly and Ira Place 


Sec., 


Ross: Dwight W. 
pease. Directors (April 1907), wen K. ‘Vanderbilt. rw . Vanderbilt, e: M. 
peeem S. F. Ba a J. Pierpont Morgan, William Rockefeller, Hamiiton 
‘lwombly, am H. Newman, Charles C. See. D - O. Mills, 
¥ Baker, George S. eit and Jas. Stillman.—(V. 86, p. 929, 982. i) 
‘The New York Central Lines equipment Le of iso?” isso ,000 ,000 auth. 


issue) Mature $2,000,000 yearly to Nov 


They will cover engines, 


passenger cars and freight cars to be used by.various lines of thesystem, 
whieh jointly and sever > a Ae te rin. and int., the larger erin being 





or N. Y. Cent. and Lake 
NEW YorK CHICAGO & ST. LOUIS RR.—(See 


5 02; V. 86, p. 168, 798, 800 


Map of New York Cen- 


tral & Hudson River.) —Owns from Buffalo, N. a to Illinois State Line, ex- 


cept 8 m. leased bet. Dunkirk and Silver Cree 


leaving 494 m.; leases the 


Mary line, Chic. & State Line RR.., Ill. State Line to Grand 
0 m.; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; ti 
Buffalo. N. Y., 144 m., and Gr. Cross’g, Chic., Ill. (Lake Sh. RR.), 9 m, 
STOCK .—Lake Shore & Michi Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
ividends on the $14,000,000 common, all classes of stock share alike. 
DS.—'93. ~*~ = bes "97. ie | "99. . 4. "02 to "06. "07. 08, 
5 


DIV’ 
ist pr.(March) 3 
CO Pe 


ONDS.—Annual_ sinking» fund or first ‘mortgage 


Syearly. 5 
2 S3yearly. 4 § 
bonds $100 000 80 


as the bonds can be bought at or below 102; the —— outstanding has 


thus been decreased from $20.000,000 to that show 


wn in table above. 


aoe abstract, V. 45, p. 541. In March 1906 $10,000.000 debenture 4s 
696 





were sold for equipment, ‘&e., but only $3.000,000 issued. V. 82, p. 

EARNINGS.—2 mos., hisses Leapeadoa .-Gross, $1,582,009; net, $240,407 
Jan. 1 to Feb. 29. ..-Gross, 1,624,612; net, 291,102 

REPORT.—Report for 1907 was in ‘‘Chronicle”’ “Apr il 25. Prinet ya 

freight line, — in 1907 —n bed a 617 out = $8,350, 7 
Year end. Dec. 31— 19 19 

Gross earnings. -_-..-.-.-- $10, 405, 671 at 1902, 209 $9, 108, 730 $8, 345. 374 

Operating expense: 7,173,227 + 7,227,581 6,753,607 6.422.142 

Additions and Ppetterm® ts 893,584 "632,889 537,341 674,467 
Net earnings-_-..-.--. $2,398,860 $2,041,739 $1,817,782 $1,548,764 

Other income-..-.....-.- 19,213 47,807 30,716 35,156 





Net (incl. peated bart tt pits $2 oes eee $1,848,498 $1,583,920 





Interest on bonds---..-- 868,4 $776 ,72 $777,000 $777,000 

Equlp. trust charges--- 117,034 166,105 170,057 172,460 

Dividend on ist pref... (5) 250,000 ors: 000 (5)250,000 (5)250,000 

Dividend on 2d pref... (4)550,000 (4)440,000 (3)330,000 (3)330,000 

Sink, fund and miscell-- 131,543 59019 31,078 15,544 
Balance, surplus- - --- $501,030 $397,702 $290,363 $38,917 
Pres., Wm . Canniff.—(V. 84, Pp. 1402; ¥. 86, p. 282, 286.) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Brie RR.)— 


es from Jersey City, N. AT to Greenwood Lake, 
&c., 8 m.; Watchung Ry., Forest Hill 

owned, 51 miles. Stock. $100 ,000; par, $50. 
SE.—On Ma ay 1 1896 was leased to the Erie 


39 m., and branches to 
to Orange, N. J., 4m,; 


RR. for 999 years from 


May 1 ‘1896. Prior lien bonds are guaranteed, Pee and interest, by 


Erie. See V. 63, p. 513; form of guaranty, V. 


NEW YORK & HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR.)— 


Owns N. Y. City to Chatham, N. Y., 136 ae Also 
LEASE.—The property (except the st 


railroad) 
1873 for 401 years to the N. Y. Cent. & Huds Riv. RR. - interest on 
1 


and dividends at rate of 8% yearly, since incr 


hrough refuni 
eee bene, ae and July. V.70,p. 740, 1049; V. 71, p. 29, 1220; 


V. 84, p. 159. The street railway was leased in J 
Ry. Co. ie 999 years; rental is $400,000 yearly, 


owns 4th Ave. St. RR 
was leased A) 1 


a, 1896 to Met. 


4% 
stock, payable Apr. and Oct. V. 62, p. 1088. arty 0 p. 1424; a ata Dp. 159.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge and branches, 214 m., of which the main ne 


m., is double track; D. L. & W. has a lease for durat 
1882 giving a guaranty of the pene and 5 % yearly 
of guaranty of terminal bonds in V. 67, p. 1357; see 


jon of charter fro: 
on the stock. See form 
also V. 68, p. 283. 


NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 


38 miles. Leased in 1888 for 99 years to Penn. RR. 


and Cent.RR. of N. J., 


which jointly and oqverally. Fs pam interest and 7 % on $2,000,000 stock 
RR. 01 


all owned by Cent. J.—(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
Byes a and the only direct routes ores _. Lyi York and Boston. 


Lines Owned in Fee— Miles. ad (part Owned) — Mtles. 
Junction near N. Y. City to oid’ ‘Colony RR. (which see)... 619 
Springfield, Mass..._.....-. 122 3 Leased— 
oston, Mass., to Hopewell Providence and Worcester... .-.. 48 
Fe ™ aera 214 & Worcester (which see) 73 
Lines to Providence, Pittsfield, Other Ps io kintn nnn acbnwboes 402 
i. eee eee 348|Trackage to N. Y. City, &c.... 54 


s Falls, 180 ——— 

Total Seperated July Toor (91 m. has four and 757 m. two tracks) 7: -2,060 
In March 1907 merger of New land RR. was authorized. V. 84, Dp 

626. An arrangement for trackage into Albany over the Boston & ‘albany 


was made in June 1907. V. 84, p. 1428; V. 85, B; =. ak valk oe 
anbury orw: wv 


In Oct. 1905 the New maven & Derby, the 


Providence & Springfield other controlled roads were 
hi RR. on Jan. 


- 13 ockhol 81 
voted to sell the road; those of the } a & New , Air . on en: 23 





In June 1907 an amount of Boston Y ane ot stoc’ 


Vv. 


+ DP. 221 
k 10, 994 ,800 as ex- 
rs ) w i 


changed. share for share, for New Haven stock, but acquisition o to addit: 


si ceased on passage of the “‘anti-merger Act,” 
“ te * 1908. V. 84, p. 1367 8 
5 » 2 r 


novensing cones tion 
1, 160, 723, 859, 1519; 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princ 
= planation of column headings, & om | alia ite Rate | When | Where Payable, tock: 
For ez jum ings, &c., see 3 0) { | ‘ay and by | Last 
on first page of tables. Road.|Bonds.| Value. lostemediing % Payable. | Whom. | Dtotdend, 
N Y New Hav & ya yy ana tatence ee convert.; .../ 1906 |........ $15,000,000} 4 M & N Lincoln Nat Bank, N YMay 1 1956 
Debentures 145 ,0 ($29,000,000) ....-.. ---| 1907 |500 frs&c 27,985,000) 4 |A & O/)Paris, London, &c. |April 1 1922 
Debentures $39. O28. 600 gold conv (text)-...- c*¥&r ---| 1908 100 &c| See text Se 16 Os Wiiisectetadsad een eeonke \Jan 15 1948 
N Y Prov & Boston gen M (now 1 gold assum.c&r 62) 1892 1,000; 1,000,000 4g¢ A & O|N H Savings B \A 1942 
Shore Line ist M New Haven to New —— assum 49| 1880 1,000 &c| 200 ,00¢ 4% M & S\Nat NH Bk, New Haven 1910 
Housatonic old consolidated mo assumed) _ 90) 1880 | 500 &c 100,000 4 A & O|\New Haven, Conn April 1 1910 
ew consol M ($3,000,000) 4 GSosumed) F-23 90) 1887 1,000, 2,839,00( 5¢ M & NF 2 Tr Co, N Y|Nov 1937 
N cons (now ist) M $7,5 u..Ma.c*| 359) 1885 1,000| 17,500, 4¢&5¢J & J\Safe Dep & Tr Co,BostonJuly 1 1945 
N Y & N E Boston Term ist M Sit 300,60 0.000. AB.c&r ---| 1889 1,000) 1,500 00¢ 3 A & O/Coup, office; reg, } 1939 
New Haven & Derby dat te 13| 1888 1 575,00 5 |\M & N|New Haven, Conn |May 1 1618 
Providence & Springfield ist M old laoed — 28) 1892 1,000 750,00 5¢ J & J\Lincoln Nat Bank, N Y July 1922 
Danbury oe ol cons M ($100, are er 36; 1880 ,000 00,000; 5&6 J & J|\New Haven, Conn July 1920 
to Wilson Point, &c.c* 36) 1883 1,000 150,000 5 iA & O do do April 1 1925 
First ref MCV. 82.7 }. 210) gold assumed... &r f. > eee 350,000 4¢ J &D do do June 1 1955 
H R & Por 2d (now Ist) guar (V 56, p 813)__F.cér 12) 1881 +000 235,000 a \J. & D/Chemical Nat Bank, N Y\June 1 1911 
Harlem Riv & Port ist uulgold $1 §; ,000. Us.o* &r 12 1,000 &c} 11,058 4¢ |M & N |New York May 1954 
oonsocket & Pascoag ist 2. assumed_...... 1890 1,000 ,000 5 A & O}RI Hosp Trust Co, Prov/Oct 1910 
Naugatuck first mortgage gold assumed_.-_.c* &r 61; 1904 {1,000 &c| 2,496,000 4¢ \M & N\New maven, Conn May 1 1954 
eer ea coe) BREE lincucde- ,000 3% A & O » New Haven. Conn Oct 1930 
Boston & N Y Air Line new M $5,000,000 (assumed) ---| 1905 1,000) 1,675,000 4¢ \F & Aj\Second Nat Bank, N H\Aug 1955 
Providence Term ist M $7,500,000 ¢ assumed. .¢* &r ---| 1906 |1,000 &c| 4,000,000 4g¢ Mé&ésS do do Mar 1 1956 
Qonsoiseated BE MOONIOO ic nancnincdao-sccwene wohl “wesin Aneenaiiel SS Ea 
Providence Sec Co deb $19,910,000 « 1907 1.000) 19.898 ,000 4¢ 
NewiEng inv & 5 pt stk ¢ Attety Sod cae 10 4,000 ,0: 4 
Conn Ry & L’ a $30 a an. ---| 1901 1,000} 12,491.378 4% 
Bonds of $423 a coe, WE lesscesan 9;080,0 4,4, 
Other bds of aes rds leased or contr (See “* St ysec” west BER: [econmaan 21,729,700) 4 to 6 
Bonds of steamship, &c, cos controlled_.......-..- ogel VE heeukann 2'883 agg 444 ,5& 
NYNHGHR ‘coupon notes + RS a ee Seek taae Loxcmiicka ee aes, 15... 2-52 
Bonds of Leading Proprietary, Etc. 
New Hav & Northampton (compare oa $2" > 1323) 98) 1879 1,00 1,117,000 6 A & 
Northern Extension bonds_.._._............ c* 28) 1881 1,000 700,000 5 A & 
Holyoke & W leased momen $200,000 guar. _c* 10) 1891 1,000 200,000 + Aé&oa do do April 1 1911 
Old Coeay- oe that company. 

Providen: & Worcester 1 first mortgage currency. 51) 1897 1,000} 1,500.000 4 A & O/}RI Hosp & Tr Co, ProviOct 1 1947 
New York Ontario & Wester > ae Meek onesies oonl whee 100} 58,113,982|See text.|/See text./.....-......-.-....... July 29 '07 2 
Refunding (first) M $20,000,000 gold_____- c* &r| Text.| 1892 | 1,000&c/ 20,000,000 4¢ M & S)Office, 56 Beaver St.N Y\June 1 1992 
Gen mortgage $12,000,000 gold fed 110 ae text) N ---| 1905 1,000} 3,566,000 4¢ WJ & D do do June 1 1955 


























In Oct. 1904 $29, ane ee of the $58,118,982 N. Y. Ont. & West. com, 
stock was acquired at $45 per $100 share and $2 2206 of the $4,000 
giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, p. 1363. 
Option of N . 86 p on this stock " was extended from Dec. 31 190 
V. 85, p. 41, 160; V. 229. 

In June 1907 ceed was given for pasehene by Old Colony of Boston 
& Providence as preliminary to acquisition of former by the New Haven. 

Early in 1904 acquired a majority of the stock and income bonds of the 
Central New England Ry., which in June 1907 was merged with allied com- 
uae preperatce, V7. 88 to consolidagion with the N Y.N. H .& H. RR. Co. 


488; 

In 5 1906 ulred control of Ha Hartford & New York Trans. 
Co., which abearte the U. S. Transportation Co. In March 1907 pur- 
chased one-half of the ae of the Merchants’ & we x ‘Transportation 
Co. — acquired the Boston & ate s. 
Vv. . 221, 271, 391, 571, 626, 749; V. 858; > 86, p. 721. 

cn ‘May 31 1907 the Consolidat ed Saag a "consolidation of various con 
trolled electric railways in Connecticut and Massachusetts, aggregatin 
about 700 miles of track, fy ed the property of the New Englan 
Navigation Co., owning the Fall River and other steamship lines; its capital 
stock, as then pacmeenee | from $10,000,000 to $30,000,000, was exchanged 
by the N. ¥. N. RR., as owner thereof, for its own stock to an 
equal par value whine "going intothe treasury of the railroad, was available 
= general purposes. 84 Pp; 1052, 1114, 1242, 1308, 1424; V.85,p 859. 
In 1906 most of the company a Mass. trolley roads were transferred to ° 
New England Security & Investment Ge. @ volun 
. 96, 380, 492, 811, 1099; V. oa > 103, 1052.) In Dec. 1906 1 the y B.S 
Ry. leased the Connecticut Railway & Lighting Co., operating 193 miles. 
8 83. p18 Lee V. 84, p. 508.) so in Dec. 1906 acquired Coty of the 
rities' Co., controlling the street railways (311 miles) 


ebentures being a. principal an ‘interest. 

83, p. 1525; v.84 Pp. 1114; V. 85, p. 858. See “Street Railway" Section. 

In ‘1907 control of the N. Y. Westchester & Boston and New ™ & 
Portchester railroads, projected electric —. between 177th St., N. Y., 
and Mt. Vernon, &c., was acquired. V. 1143; V. 86, p. 108, 169: 

nN GAPiTAL: STOCK.—Authorized issue ‘uniimited. Outst anding, see 


eo cee | seep eee. sone. 1895 & oe. "08 (inclusive) 
er cent. yearly. 2% quarterly). 


BON DS.—Harlem sivas & Portch. De. 4s of v4, ($15,000,000 auth.) 
are subject to 4s due 1911 (being retired in 1907), for which a like amount Is 
reserved. V. 85 1143. 

There are $25, 000 Colchester RR. first 7s due July 11907. Under pane 

“assumed” debt of Old Colony. Bills pa — wa 31 1907, $1,816,15 
holders of record Dec. 31 1905 s ar, payable 25% each 
Jan. 1 1906, Oct. 1 1906, July 1 1907 ond Ap mid o 8, or optionally in full 
on any of said dates, for $29. td 300 of 3% % coupon debenture certificates, 
convertible at a par of $ for $100 stock between Jan. 1 1911 andJan.1 
1916, the proceeds to oe for improvements authorized and contem- 
placed and en a neon * ou 10; eeu securities of controlled roads. V.81, 
; p. 

Pin Feb. 1907 145, 000,000 francs oe ga, 000,000) 4% 15-year wow" 
with a fixed rate in marks and £ w . V. 84, p. 391, 450, 508, 804,931 
Providence Terminal Co. _—— ere 500 ,000 authorized), see V. 82, p. 929, 
629, 693, 1213, 1323; V. 83, p. 819 

Stockholders In Dec. 1907 "Saneetes pro rata for $39,029,600 6 * 
40-year debentures at par, convertible into Fd after Jan. 15 1923 a 
par. Subscriptions are yable 25% each 6 months beginning Jan. is 
et or Se eS in -y at A time. Holders of convertible 34% de - 

bentures he right to subscribe for a part of the 6% debentures 
and a ee ae ee sine for fates stock issues. The debentures are to be 

zs hereafter created covering ay main — between 
Wood! wv 44 New York tye and Sores eld, Mass.. or New Haven, Conn., 
and Providence, R. I 85, p. 1270, 1339, 1402, "1647, in Jan. 1908 
between s i. 000, 000 ‘and $25, 000,000 were Teported as being paid in. 











V. 86, p. 
Ouneiteion, _ RES Issued & A d by the Comp as of June 30 1907. 
Outstanding. Maturity. Outstand’g Maturity. 
Convertible Debentures— 3 ae 250,000 Dec.24'08 
34 % 1906..$13,010,900 Jan. 1°56/5%_..-.-... 450,000 Dec.29'08 
do warrants 16 989, Bee JOR. POS LS ieee cssccs 500,000 Dec.31'08 
Non-conver: Notes, &c., Dated 1907— 
4% 1904._.__ 5,000,000 Feb. 1'14| 2-year 5%... 1,500,006 Jan. 9’09 
4% 1897_... 5,000,000 Mch. 1°47| 3-year 5%_-_- 3'500,000 Jan. 9°10 
344% 1901_. 5,000,000 Mch. 1'47| 3-year 5%__. 50,000 Jan.10°10 
oa% 1904_. 10,000, ‘000 April 1°54/4-year5%-... 2,150,000 Jan. 9°11 
4% 1905.._. 15 ‘000, 000 July 1°55/ 5-year 5%... yy © Jan. 1°12 
4% 1906 15,000,000 May 1'56/5-year5%.-. 6,400,000 Jan. 9°12 
2-Year Notes Dated 1906— — 4 % 27 ‘985, 000 April 1°22 
|) 600,000 Oct.20'°08 
 , aaa 1,250,000 Nov.15'08 Naugatuck. nit 
. apes 500,000 Nov.15’08 %%1902 2,000,000 Oct. 1°30 
. | = 100,000 Nov.19’08 (Including $1,766,000 in treasury.) 
|) Se 2,000,000 Nov.22'08 | Hartf'd St. Ry. 
= 500,000 Nov.27'08 4K%% on, 145,000 Jan. 1°30 
. sae 370,000 Dec. 1°08) _ 4% *“*M”__ 165,000 Jan. 1°30 
_, SSSFo 300,000 Dec. 5’08 Cons. re Ar .(seeV. 84,p.1114)— 
. ee 200,000 Dec. 7°08 ,354,000 July 1°54 
2 geae 000 Dec.11'08 1% 19082. 2,350,000 Jan. 1°55 
> Sara 400,000 Dec.11'08 4a @ isee-- 1,341,000 April 1°55 
_, RS 400,000 Dec.14’08 4% 1 2,108,000 Jan. 1°56 
_., Se * 250.000 Dec.21'08 3-534 4% 05 1,000,000 Feb. 1°30 
RSE $200,000 Dec.22'08 
EARNINGS. — 6 months en Dec. 31. 
6 mos.— Gro; Net. ré) Income. rt er , Sur. 
. $29, Bit. 113 $9,100,344 $4,472,476 %. 346,795 Fr 6. O24 
ee 28, 928 10,422'355 1.122:268  6:993,615 4,551,008 





a Bivitends for é mos. In 1907 (4 (4%) call for $4,379,340, leaving a deficit 


ANNUAL nag hn 2h apess for 1906- s > V. 85, p. 858. 








Year endt 19 1905. 1904. 
Miles operated__._..._- se: “360 2 “057 2,088 2,031 
P; er earnings. - $28. 252, 4 $34. 146 "454 $23 425,173 
Freight earnings 4 27,247.11 5,341,855 24,413,541 

lianeous .....-... 58, 485 5.080 "493,638 444,195 

Gross earnings $52,984,322 $49,981,947 $48,282,909 
Net earnings--.......-.- $17,761,736 $14,148,924 $13,123,698 
Net earnings, street rys_ Pian tak weak: Maes 


Net earnings, SS. <i ne . <iiedeee — eeone lasieeiiins 
Other income ...-.-.-.-. 2,175,757 1,223,452 906 ,436 


Total net oc $19,937,493 $15,372,376 oe ee ase 








Interest on bonds- ----- $5,732,743 $3,005,793) $1,432,473 














Other interest.......-. 435,385 
paate eee 5,604,846 3,935,594 4,136,843 4,420,283 
TD. «pocpiedebaknamee 3,592,236 2,810,729 2,659 ,624 2,455,434 
Dividends rl 3 904,988 6,467,092 6,400,000 6,006,448 
Improv’ts & betterm’ts.  -..... eee Seeks. «<p «lean 
DOPE CEE Sicesecs | “_cucese ae. ivees ”" -) «apelin 
Miscellaneous -.-. eae. \ wien § waekes =. obtain 
Balance, surplus. ---_- $1,988, ed $391,287 $308,051 $88 ,309 
OFFICERS. —Pres. Chas. S. M ellen, — ‘Haven; Sec., John G. Parker; 


o° Auguste: May New Haven, 

—William Skinner, Holyoke, » Mase. Fs S. Elton, Waterbury 
Conn.; Chas. S. Mellen, New Haven, Conn.; nt Morgan, William 
Rockefeller, H. = Twombly. George McC. Vitter ew York; D. Newton 
Barney, Farmi » Conn.; Amory A. Lawrenceand Nathaniel ; are: 


D 


Boston; R- W att, Providence; C. F. Brooker. Ansonia, Conn.; I. De V. 
"Varner, Bridgeport rt; James McCrea, Philadelphia, Pa.; James S. —— - 
way, Geo. J rush, Fredk. F. Brewster, eaton Robertson, J 


Parker, E. D. Robbins, A. S. May. New Haven; Frank W. Cheney, South 
Manchester; Edwin Miiner, Moosu pe Gone: John H. Wh'ttemore. wos 
tuck, Conn.; iy aaey < arg, Stamford, Conn.—(V. ae p. 1402, 1463, 
1519, oad Sat Aine 169 330° 421, 548, 721, 982.) 
NEW éRK ON ARI. & WESTERN RY — Operates from Weehawken, 
a oy W. Y. City, to Oswego, on Lake Ontari 
ad Owned— Mtles.|_ Road 
Oswego to Cornwall, N. Y. 
Branch to New Berlin . 
do to Delhi ..... 
do to Ellenville - 





a 31 ) 
Trackage cai Bi W.Shore Ellenville & i etal (leased) - . 
C'n n (V. 61D. ES" 53] Port Jervis Mont. & Summitville 
. See this, hada (owned and leased)......... 38 
asa bt peed Sehr 3 200P a... cave Ne Ee ee 546 
L.—In Oct. 1904 N. H. RR. acquired $29. 160 ,000 
mn stock at $45 per share and $2,206 s' the 34 .000 pref. V. ; 2086. 
2643; V. 80, p. 1363, 2458; V. . Dp. eN. ¥. ou. 


River RR. option on on -_ majority’ st stock, m7 “was y 3M, was cniended’ from 
ec 
STOCK .—Stock > 338, 117,982 Gar’ PS io0y, of which $4,000 is old pref. 
DIVIDENDS.—Com.,’ Jan.’05, 3%; July, 144 %; '06 and ‘07,2 % each. 
BONDS, &c.—Refunding mtge. for $20,006, 000 aouene ry miles of road 
owned, - the securities of the Ont. & Scran ys Smallest and all 
aoe roperty. . 72,p. ar vy. 78, p. 2012; 80, p. 651. 
The stockholders voted on Nov. 7 1904 to authorise a new igs. for E'S 
000,000 to to — funds for capital Serene. under which $3,300,000 
have been issued and the remaind be reserved for future n 
3 % dividend (calling for about 1 +740,000) was paid on the common stock 
in Jan. 1905, vesting in the shareholders ly the ri; 
tire board of directors. V. 79, Pp. 977 to 980, 1332, 1462; V. 80, p. 872. 
In June 1907 permission was granted to 
_ yg __geemmens and equipment, of which’ $1,300,000 were sold. - 
p 
Early in the calendar year 1899 the coal properties at Scranton, Pa., ofthe 
Lack. tron & Steel Co. (the capacity of the gy a then open being about 
700,000 tons per annum) were WX ay mpshened by the Scranton Coal Co., aided 
by ‘oans from the N. Y. O. & W.., the latter Saectng - 4 $2,500,000 5 % —- 
(reduced to $975,000 Aug. 1 PR extending over FT owe of years, 
cured by first mo - ys secured by a 2d and loaning $1,475,000 (of (ot which 
$305 ‘000 has been wis mtge., the O. & obtain! 
tract for entire » 429; V. 69, p. 604, 646; v. 81, p. i792. 
In Nov. 1900 e $08, ton mnaee, 68. Rint vanthractte roperties les with a maximum 
output ot 2 aoe tons annually he Elk Hill Goal & Tron 
Co., the N W. issuing its $ $3.500.0 0 3% % t s. f. first on gold notes 
secured b by the = tal & bee Co.’s 1st mtge., these notes ma’ $75,000 
June 1 >, i, Sa June'l ‘11, and thereafter 200,000 
semi-annually to Dec. 1°15. The notes are secured ed pari passu with the bonds 
issued under the - mtge. of 1905. The Elk Hill also made a 2d m 
O. & W. for 58-000 eee at5%. V. 71, D. 1270; V. be »D- 501. 
The company’s coal tonnage is derived as follows Serente 
Hill counpantes (as above sta’ total maximum capacity. 2,700,000 tons; 
ar Ca anies, 300,000; as EB mony 800,000 tons. 
— —For'8 months ending — 29: 


Toss Charges: Bal., Sur. 
1907-08. jomantonditl $5,415,698 $1,628,441 $658 ,852 $969,589 
aiid in eee 5,427,123 1:757.569 593,484 1,164,085 


ANNUAL REPORT.— rt for 1906-07 was given in V. 85, p. 596. 
Coal traffic in 1906-07, 3,145 "307 tons (out of 5,308,066 tons), against 
2,825 ave tons in 1905-06. 

pe. Tr ending June 1907. 906. 

ross earnings si llllilacdh shennan dtpaeah te ectepasnal $8,202,361 $7, rte 058 $7, 000 888 
Sa expenses and taxes.._...-.- 5,644,346 5,233, ‘287 6.050.748 


Balance, net earnings-----..---.-.-- $2,558,015 $2,031,771 $2,040,140 
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| | —— 
RAILROADS. | } INTEREST OR DIVIDENDS. Bonds—Pring, 
“Mies Dae | Ste, o } pal, When Dus 
For explanation of col headings, &c., see notes | of of | Par Amount | Rate {| When | Where Payable, and by.| Stocks—Lag 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend, 
—_—_— | | 
New York Ontario & by Tey we } 
Gold notes secured by 1st M Scranton Coal Co------ ---| 1899 | $1,000, $975,000; Sg F & A )New York Trust Co, N Y|Feb '08-Feb ‘4; 
do gold sec by 1st MonEHC&é& T due semi-anc*, onw| Bee | ,000} 2,450,000) 5¢ J & D| Morton Trust Co, NY June’os-De "1s 
Ser D $50,000 due semi-annually -------- sz-| 1904 | — 1,000 00,000 5g A & O/Manhattan Tr Co, N Y/Oct '08- "09 
Mew York & Ottawa—First m: mortgage $2, 500. 000 g_.G 128; 1905 |1,000 &c| 1,427,000 4¢ \J & J\Grand Cent Station, N Y|July 
New York Phila & Nortolk—Stock $2,500,000______ ae ae | 50! 2,500,000\See text |\J & D)Checks mailed Dec 15 19076 %& 
mortgage $3,000,000 gold___._..__-_... FP.c*| 112) 1899 | 1,000| 2,600,000) 4¢ J & 4J(\26 South 15th St, Phila/Jan 939 
Income M gold a ares eo eer -_ sae spe FP) 112) 1899 | 1,000; 1,000,000 + M & N/|Checks mailed (see tex Jan 939 
Mew York & eeen i Y&N ee c| 57, 1887 1.000} 1,200,000 5¢ A &O — Central Sta., N ¥ _ 927 
NY & P con $6,200,000 1 gold guar op $y) end). Un.c* 57) 1894 | 1,000 ,025 0 4¢ |\A & O/Grand Cent Station, N Y/Oct 993 
N Y & Rock Beach—1ist aA rome guar_Ce.c* 12} 1887 | 1,000 84,00! 5 4 Mé& §S U' S Mort & Tr Tr Co, NY|Sept 927 
Second M income bonds non-cumulative---_-- Ce.r 12) 1887 1,000]  1.000,000/ Upton %)-....-.-|.---. -.-- nnn cnnsasan t 927 
N Y Short Line ist M $1 nee 3 nf Nu pail - PePact 9%) 1907 1,000 00 ,000 4¢ (F & A)Reading Term., Phila. /|Fe 1 1957 
N Y Susq & Western— Midian gold_.Ce.c* 72; 1880 | 500 &c) 3:500.000) 6¢ |A & O/Office,11 Broadway, NY| April 918 
Paterson Exten RR ist M ay rAd 8 f gold___.c*) 1) 1881 | 1,000; 250,000) 6¢ J & D do do June 91¢@ 
New ay. Susque! & Ly ag first mortgage --_ onal cle. lunwdeel 5,00 Ce EME Mlcvasdgacencusssgeustes J 911 
e refund i nis oe! Ce.c*} 127) 1887 1,000! 3,745,000) 5g J & J do do J 
Second = 6 000,000 go! Fis “3d M om 72 m-_ —_ c*) = 127) 1887 ,000) 47 ,000) 44%e¢F & A do do Feb 937 
rtgage for $3,000,000 gold_- c°| 127; 1890 1,000! 2,552,000, 5¢ F&A do do Aug o4e 
Terminal frst mo merene for $2,000,000 gold Us & &r ---| 1893 1,000 &c; 2,000, 000) 5¢ M & N do 943 
Wilkes-B. & E’n paren a Me gu ie & 1(V.60,p.481)..G c* 65) 1892 1,00 3,000, 000! S5¢ J & D do do June 
Pon & New York ist 999 years rental) ._.... 3) 1885 0 70,000) 6 J & D do do Deo 910 
wy ist M bey to Macopin Lake) - > 1896 1,000 44,000) 5 J &D do do Dec 916 
NY & W Coal Co ist M red at 110 sink fd__ of * | et aye 327,000) 6 Mé& S§S do do Mar 912 
New York & Wilkes nonet Coal Co first mortgage. -_N| -| 1893 500 450,000) 6 M & N/|V.75,p.1043;V.84,p.342 |Nov 933 
New York Texas & Mexico—See Galveston Harrisburg, & San| Anton|lo 
Newport & Cincinnati Brid oy Louisville & Nas | ville 
Newton & North western— t, Dodge Des M & Sou! 
tion Ry—ist M 3080, 000 gold_._.Me o | Text.| 1902 1,000 175,000) 5¢ \|F & A/Mercantile TrCo,N Y /|Aug 1 1922 
jorfolk | Portsmouth Belt Line—frst mortgage. .FP 6, 1898 1,000 250 000) 5 F & A/Fidelity Trust Co, Phila/Feb 1 1938 
& Careline—See Atlantic Coast Line RR. | 
folk & ern—Common stock $20,000,000_--.; -..| --.. | ee nee em ee COR ies 
Pref aT $5 {300,000 5 % non-cum red conv dur 5yrs) oe Ee eS Pe Pe PR TEER SEA Lo ae 
1st mort $1,970, ‘tr re SS Ss -Mp.c* 223) 1891 | 1,000} 1,655,000) 5¢ M &N ee Tr Co. N Y|May 1 1941 
i ge. 5 M g.red 1 PEL GELG ER aq! 223) 1904 | 1,000) a2,865,000 5¢ iJ & J\Guaranty Trust Co, N YiJuly 1 1954 
Suffolk a BY teas ak OO. . <n caenecson --| 1886 | 1,000) 90,000! 6 A & OV. S. arGlttings &Co. Balto April 1 1911 
aOfw = 32,040, D00 I is eats under collateral joe o ne tes of |1907. | | 




















Year ending Dec. 31— 1907. 906. 905. 
Total net income, including ‘‘other’’..$3,011,732 $2, sa 988 $2, ryt 357 
bonds 883,358 862,667 





Interest on mortgage > , 766 ‘976 
lianeous interest and discount... 190, ae ose. ret 231,155 
Rentals — RE AR Peer are 283 211.948 
ET dncungasccancesds ccdpuae (2)1,162, So (2)1, ee. 208 (1 44) 871,765 
EE 492,480 $409,513 


3 $25, ri 
. Fowler.—(V. 85, p. 596; V. 86, p. 229, 421.) 

NEW YORK & OTTAWA RY.—Tupper i, N. Zao - ‘cine, Can.., 
128 m, including Ottawa & N. Y., Ls - ock Is wy Successor fo 
the N. & Ottawa RR., acqu by °N “hh Cent. & Hud. Riv 
at foreclosure sale on Dec. 22 1904, wiih | leases t he road from Feb. 1 1905 
V. 79, p. 2796; V. 80, p. 223; V. 86, . 286. Stock re, $1,250, 000. 
In June 1905 a mortgage for $2,500, }0 was made. V 80, . 245 8; 8&1, 
P- . For ending June 30 1906, prom $160 ,478; net, P510, 519; other 
neome, $2,127; charges, $63,886; bal., def., $51, 240. —(V. 86, p. 286.) 

NEW YORK PHILADELPHIA & NORFOLK eo ae, to 

Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield miles. 
The Penn. RR. and Phil. Balt. & Wash. have an option on the $2,000,000 
sock. V. 81, p. 1437. 

SECURITIES.—Stock, $2,500,000, all outstanding, $500,000 being 
issued June 1906 as a 25% stock dividend; par, $50, represented by nego- 
tlable trust certificates issued by Fidelity Insurance Trust & Safe Deposit 
Co. of Philadelphia. Of the $3,000,000 ist 4s, $400,000 are reserved for 
improvements. V. 68, p. 773, 978. As to incomes, see V. 68, p. 978. 
Dividends on stock, 1901, 6%; 1902, 5%; 1903, 8% 1 1904, June, 3%; 
Dec : 5%, incl. 2% extra: 1905, June, 4%; Dec 6%, incl. a” extra; 
1906, June, 5% and 25 % in stock; Dec., 5%; 1907, June, 6 %; Dec., 6 %. 

EARNINGS.—Year ending Dec. 31 1907, gross, $3,181,149; net, $946,- 
489; other income, oy charges, a? 704; div. (12% 0), $300,000; bal., 
sur., $339,345.—(V. 81, p. 1437; V. 82, p. 1213, 1438; V. 86, p. 795.) 

NEW YORK & PUTNAM bond, 155tb St. and sth Ave., N. Y. 

in ttan Elevated), to Brewster: N. Y., 54 miles; double- 

track branch to Yonkers, 3 miles; operates 2 mili -s: total, 3 miles. 
t & Northern, sold under foreclosure 
8 93, ond purchased for N. Y Gent. & ae Riv. RR. 
which owns $6, 800, ane oe k and leases the road—sec V. 63, . 754, 820, 
1159; hL 4. Dp. 2 sve Ty guarantees the new csnnebiaeted mort- 
ds, of tite $1, were ‘or improverrents also 

SoG 000 to retire at neta the first 5s.—(V. 82, p. 272.) 

‘ew YORK & ROCKAWAY BEACH RY.—Owns Glendaie Jct. tv Hock- 

away ow 10.31 m., with branch, 1.43 m.; total, 11.74 m.; doub!e track. 
000,000; par, $100. Leased 50 years from July 1 1904 by Long 

Islan R. Co.. whose endorsem’t is ya ¢ n first mtge. bonds. On Jan 

1 1907 Poi 000 firsts gy ~ owned by we RR. together with $960, 667 ot 

the Incomes. V. 83 890. Year end Dec. 31 1906, gross, $582,555; 

net, $166,793; other ‘thcome: $7,341; ae $174,134; balance over charges 

being used for extraordinary exp. —A(V. 82, p. 929; V. 83 + Dp. 890.) 

NEW YORK SHORT LINE RR.—Owns a wut-of for the steading Co. 
between Cheltenham and Neshaminy Falis . 9% miles, opened May 
1906. V. +l P- 1038. To be 4-tracked, 2 tracks laid at present and * 
2 miles 3 tr: Leased to Phila. & Readin Ry for 999 years from Feb. 
1907. The $ $250, 000 stock is owned by Reading wv.. which ruaran.ees the 
bonds, principal and interest.—(V. 84, p. 1552.) 


NEW YORK SUSQUEHANNA & ee b.. -a ne Erte May.) 
entire tles.|Susq. Connecting .R-......._. 


pawenge 4 (im fee) or stock. M Susq. 
Jersey City to Gravel tn Pa_...101] Other branches-<-- ied 


Pres., Thos. 


= inate 25 

(Double track y= les.) Lines lease 
Beaver Lake, N. J., to Unionville 21 Oe ag Ga. . 7 Water Gap*.. 14 
Wilkesbarre & Eastern. _...._-- EU TEE: anic ster oe ays emote 
Total road gee ¢*see this co.) June 30 1907_....--.. ....._-.236 


STOOK .—Pref., $13,000,000; com., $13,000,000, of which the Erie owned 
Jane 36 1907 $12,378,900 com. and $12,892, 400 pref., of which $6,630.c00 
oom. and Ly 000 Ys are deposited under its Pennsylvania coll. tr. M 
D n pref., Ov. 1891 to 1892, 2% % yearly; none since. 

BONDS. pen moc mortgage 5% bonds are reserved to retire the 2d 
mortgage 4s. See — abstract, V. 52, p. 84. he seconds are 
—ae generals on payment of an assessment. 

0 terminal bonds | in a 1893, see ‘'Supplement” of Jan.1898, 


and abstract of mortgage, 57, p. 512. 
EARNINGS.—8 —. °rv07. Se Gross, $2,253,908; net, $546,160 
July 1 to Feb. 1906-07 _____- Gross, 2,001,462; net, 570,320 
REPORT.—For 1908- 07 in V. 85, p. 1205, showed, on 238 miles: 
Year— Gross Net. Oth Charges. Bal. ,def. 
1906-07-....... $3,123,159 $844,675 $33, 7108 $874,545 $3,239 
1905-06.......- 2,757,925 828,674 3,055 896,062 24/333 


—(V. 82, p. 452; V. 83, p. 272, 887; Vv. 85, p. o22" 1205.) 
bg JUNCTION RY.—A termina! and cotoning road extending 
lagara Falls, N. Y., to Pletcher’s Corners, N. Y., 5.15 miles; factory 
siaines. 8.74 m. Stock, $160,000 com. and $140,000 8% oom. pes 3 all of 
the com. and nearly all ‘the pref. being owned by the Niagara Falls Power 
Co. No bonas in yl “ 500,000 can be issued nouhone the teen = of 


the entire Year ng Dec. 31 1906, gross, $60,879; net, $42, 
int.. taxes, &c., $12 fers bal msur., $30,193. Pres. 5. 0. Mills; 2d V.-P on] 
Treas., W. Paxton Little; “"L. Lovelace. Office, 15 Broad Se Zz. 


NORFOLK & PORTSMOUTH BELT LINE eneoutinas Port Norfolk to 
Berkley, Va.,5.8 miles, and Southern branch a 1.37 m.; ——_ 
under lease 1. “35 m. Stock, $50,400, in $100 shares. Bonds, table. 
Cal. year 1907, gross, $146,248; net, $35, 243; other Inc., $12, 320: tateeest 
on bonds, $12, '500: other interest, $150; — $3,358; bal., sur., $31,555 

NORFOLK & SUUTNERN R Y.—Owns Norfolk, Va., to Béenten. N. C.. 

(ferry across Albemarle Sound to Mackey's Ferry, 9 m.); 4 
road to Belhaven, 30 m.; Norfolk to la Seach, 19 m.; AAD ct. to 
Munden’s Point, 22 m.; Providence to ham Jct., 8 
to Wi N. C., 44 m.; Mackey’s Ferry to Cressw 





Chesapeake Ken ay nose railway) enry, 24m —— to ted Bee. 19 
Lolet and Virgini via Cape 1904); 
Suffolk, Va., to Edento ton, N. C., 50 m.; Beckford to fhisaber y.N.C,, 
25 m.; Raleigh to Ss 24 m.; Jeases A\ Atl entie . rae po Beau- 
fort to Goldsboro, N. C., 98 mi a Mg a 45 m, 
equipped electrically. V: 78, D. 1549, 2500; 79, ®, p. 1402, 1 
he company is bullding about 187 miles, early in 
1908, making a connected system of 611 Wag between Beaufort and 
Goldsboro, New Bern and Washington, Raleigh and Wash! ‘ash- 
ington and Mackey’s Ferry, Belhaven and Mackey’s Ferry, enton, Sutf- 
folk, Elizabeth City ‘and ‘Norfolix; oft the new lines 114 miles were in o' operation 
" Jan. 1908. Compare V. 85. p. 1519 
ORGANIZATION.—A consolidation. Nov. 23 '06, per plan V. 82, »B. 929, 
of the Norfolk & Southern RR. and the a & Carolina Coast (Suffolk to 
Edenton, 51 m., with branch to Elizabeth ity, 23 m.), with the lease of the 
Atlantic & North Carolina, Goldsboro, N. C., to Morehead City, 95 m., a to- 
tal of 408 m. in operation, ‘and all tne ‘stock and ist mtge. bonds of the John 
L. Roper Lumber Co. (see below). 


BONDS, &c.—Under the consolidation plan a first and refunding mt, 
was made to secure not exceeding an Issue of $25,000,000 bonds, of which 
$14,000,000, along with $4,800,000 pref. sees a sold to a syndicate for 
$16,000,000. to provide for acquirement of property, new construction, &c. 
The bonds (Feb. 1908) are a first lien on 238 miles vee main line, second lien 
on 26 and third lien on 248 miles; they also have a lien on the lease of the 
Atlantic & No.{Carolina,and are secured by deposit of entire stock and $10,- 

000,000 ist mtge. sink. ‘fund bonds of John L. Roper Lumber Co., owning 
over 600,000 acres of timber lands and 200,000 acres of timber rights. Hee 
a sinking fund of not less than $175,000 and estimated to exceed $300,000. 
Of the bonds, $3,500,000 were reserved to retire all outstanding liens and 
$7,500,000 (of which $1,000,000 deposited as part security for collateral 
trust notes—see below). with aS 300,000 com. and $200,000 pref. stock, 
for general purposes. V. 86, p. 338. 

The collateral trust 6 % 5 mbes of 1907 ($2,750,000 authorized Py a" are 
secured by deposit of $1, 000, 000 1st ae ref. mtge. bonds of Norf. & So. Ry., 
$2,040, 000 1st gen. mtge. bonds of N. & S. R wand $1,200,000 equipment 
=" % bonds maturing $60,000 yearly to Nov. 11917. V. 85, p. 1519; 

. 86, Dp. 338. 


EARNINGS.—Report of Norfolk & Southern RR. was In V. 82, wi 18. 
ae = of new co. for year ending June 30 1907 siion4 36s, old 

R. 0} prior to ee in Nov. 1306 gross, $1,924,2 ~y fet 3407" 
300; pon income, $532 ; charges, $551,004; bal., sur., $ 

Pres. , Frank S _oo m; "Yreas., Mathew Manly : Sec., Waite on “Gwyn. 
N.Y. Office, at Wall St.—(V. 85, p. 1210, 1510: Vv. 86, D. 53, 338.) 

NORFOLK & WESTERN RY.—<See Map.—S extends from Nor- 
folk, Va., westward to Columbus, Ohio and northward to H. 
Md.. with branches to the —— — fields in Virginie and’ Weat 


owned. 
Norfolk Va., to Coleman, O... 704| Roanoke to Le pce jason atlnitg 1a 


Radford, Va. to Bristol, Tenn.. 111|/Sundry branches.......------ 20 
Roanoke, Va. 3 Hagerstown - 238 | Columbus any hs wismdidhean 4 
Graham to Norton......-...-- BE SER cnanecncéiccnedboass 16 
Nor. Car. Function to Fries. ._.. 44 — 
Lynchburg to Durham. N.C... 115} Total owned June 30 1907..1,877 
Portsmouth Jct. to Cincinnati —— 
ent TVGINGNe. ...-ccccecess 106| Double track............. — a 
ORGANIZATION. od ara) in 4 ¢3 Rares & Wes 
foreclosed per plan in V. 62, p. 641. 1 008 Pens AR aad sob 
sidiary companies owned $8, Fa6, 000 on “ot the a and and cub 
stocks, about one-half of the holdings having been sold in 1906, V. 83, 
p. 502. Branches building June 30 1907, see V. 85, p. 661, 662. 
OCK.—Provisions of pref. stock were given in ‘‘Supplement” of April 


ST 
1897, page 4, said stock being 4% ae. cum. with Lat g ote sed as to assets. 
As to increase of authorized stock in 1906 see ‘General Finances 
DIVID’Ds. "97. '98. '99. ’00. ™- by a by "04. '05. ™. ‘07._ 1908. 
Preferred (%) .-- 1 a 4 4 4 Feb.,2 
Common (%)--.-- -- <a> on 2 2 3 3 3% as S «io 
BONDS.—The first consolidated mtge. of 1896 is limited to pea 500,008, 
the balance unissued being reserved to retire the underlying bonds. 
wa = pam i? lien bonds has been ann’ — V. 73, p. 502; V. 74 
p. Bt aS : “y- we yet ee py) EY 
e st consols are a 1st mtge. on a large a ote, Oe 
about 869 miles of railroad; upon important pn at * Norte d'Lam- 
berts Point; upon the Ohio River B e and the Roanoke Machine Works; 
besides being a@ consol. mtge. upon 739 miles of the system, subject to the 
str tee nee liens. They were further the << ment (cost over 
00 See abstract, V. 64, p » 438, 532, 723, 


stoc'' is owned, of which about 50,000 acres have been leased to com: 
‘all owned by the U. S. Steel Corp. and 39,797 to other con 
cerns, the royalties under such Tenses alone being shortly expected to to be suf- 
ficient to almost meet the fixed ci es. They are subject i call at 105 
beginning 1906, for rt fund of 2 % cents ton mined. V. 73, p.845 
902: V. 74. p. 41, 380, 7; V. 75 p. 502. ese bonds are the joint and 
several obligations of ‘tho Rall way and of bry Coal & Coke Co., but as 
between the two companies the debt is to be uo nene by the latter company. 
Divisional 1st Hen a . mige. 48 of 1904 ($35,000,000) auth for 
ture capital requirements are & 1st lien on extensions and a ches not 
vered by the a consol. at aggregating 220 —. and wu such ex- 
tensions =. sy es as ulred from t Proceeds Pot the new 
bonds and also a tien subject th thereby 
Of the bonds $13,000,000 has been so! 
ment. V. 78, Ps 1549: . % 
p. 1175; V. 82, 510; V. 83, p. 1471; V. 84, p. 1367. 


from Dec. 1 1906 and March, April and vune 1907. 
As to convertible bonds of 1907, see ‘General Finances” below. 
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——————————— 
1 { 1 i 
RAILROADS. | } | INTEREST OR DIVIDENDS. 
tes | Date | Stze, or | ee 
For explanation of column faptinge, &c., see notes | of | of Par Amount Rate , When | Where Payable, and by | Stocks—Lagt “ 
on first page of le | Road . Demat. Value. |Outstanding % Payable.| Whom. Dividend, 








Norfolk & So (Con.)—Suff & Car 1st con Mg red 110.c* 75 “Y902" $1,000 $650.000 
190. 


Raliegh & Pamlico Sound 1st mo: ortgage. 
&S ist and ref M $25,000,000 g re 























Es Ta <e-| 1907 1,000 


J| International Tr Co.Balt| Jul 
47,000 VY J , io 
14,000,000 























5¢ 35 & 
cf § 
fhe trust notes $2,750,000 guild rea. = %--Ma ---| 1907 1,000, 1,800,000 6 4 M & |Manhattan Tr Co, Nov 1 1910 
Equip tr bonds, $1,200 ,000, due $60,000 s _Ma --.| 1907 1,000; See text 5 M & |Manhattan Tr Co, ay '08-Nov'17 
Norfolk & Western Ry mmon stock "3100, 000. ,.000G| Ladt saan 100; 64,469,200151n 1907, & D ce, Philadelphia 18’ 
yy my preferred 4% non-cum $23,000,000-_ G| ee PS 100) 22,991.700\4 in 1907;,F & A ‘o G) Feb 19 1908 
en (now Le M Norfolk to Bris. etc g.FPc*, 428) 1881 1,000) +283 ,000 6¢ |M & N/Mercantile Trust Co, N Y}May 1 1931 
at River Division first mortgage gold__FP.c* 197| 1882 1,000) 2,000,000) 6g A & O do do April 1 1932 
Improvement & Extension morteege old. _FP.c* 588) 1883 1,000, 5,000,000) 6g F & A do do Feb 1 1934 
to Vallev & New Eng ist M ass gold_ Ce.c® 129; 1889 1,000;| 5,000,000 4¢ M&N do do Nov 1 1989 
N first consol M $62, 500 ,000 rol. .--Mec*&r| 1.608; 1896 500 &c) 40,400,500 4¢ A&O do do 1 1996 
Div ist = & gen M (text) g red 105 begin 1929_.G) 1,827; 1904 1.000 &c|; 13,000.000 4¢ J & J do do July 1 1944 
ocah it M er grt 000 g call 105 sf_.GP.c*&r| -..| 1901 1 000} 19,776,000 4¢ WJ & D do do Dec 1 1941 
Col Con e Term 1 M gold guar p & $ (end) - hoe 4) 1892 00 ,000 5¢ |J & J|Metropolitan Tr Ca, N LY Jan 1 1922 
Convertible bonds, #E34,000000" old red. text__- 34 1907 1,000 &c| 14,576,000 4¢ \|J & D/|Mercantile Tr. Co. N June 1 1932 
ees > wens ene o $500,000 yearly 190) 3. FP -<-| 1902 | 1,000} 2,000,000 4g Mé& sS asmer - Trust *. Phila eS 
; A, goid due $100, yeuriy--EP ---| 1903 | 1,000 600,000 4¢ J & J Jan ; 1900-101 is. 
do Series B gold ous $100, 00 i200, na ---| 1003 | 1,000 600 000 4¢ Mé& sS§ = 1909-1913 
do Series C gold & i due $200 000 y'rly| -=-| 1905 1,000; 1 400,000 4g |A & O/|Commercia! Tr os. Phila) Apr i 1909-1915 
do es D gol $10 000 yearly. ........-. ---| 1905 1,000 800,0 4¢ Mé&wN do do Nov 1 1908 191 
do E gold $100,000 yearly.__......--. ---| 1905 1 000 800,0 4¢ WJ & D do do Dec 1 1908-1915 
do Series F to K g gu $100,000 tach ser yrly- ---| 1906 1,00 4.400.000 4¢ F&A do do To Aug 191 
do _ Series L to O $100, 00 each series veariv _.-|'06-'07 1,000|/N’neF b’.é 4¢g Various = : To June 1 1917 
Norristown & Main I. Se? % pal — p & i(end) GP ---| 1902 1,000 250,000 4¢ Mé& S§S pontine Terminal, Phila} 1 1952 
North Cassie“ Seee, ae 223) .... | 100; 4,000,000 7 F &_A/'Burlington, eb 1°08 3K & 
orth Penn—Stoc oo cua doo years 2 $0. 000 ,000 auth 86] .... 50, 5,405,550 8 Q—F_ (Office, 240 S 3d St, Phila|/F«b 25 1908 3% 
Old second M. oon M (7s extended in 1896) __c 56| 1866 | 500 &c| 1,500,000 a Mé&N do do May 1 1936 
oon eral Serteese tz nays in gold in 1903. FPc&r 86 133 Sa ee 4,5 vrs = 2 g- # 3 ; a n 1 oo 1 1953 
nding loan bonds $409,000... ........-.-..--.. coal BEF lanocscen | ’ ‘erm, Phila ov iil 
North Shore RR—See Northern Pacific RR. on - 
North Shore Cuba—1ist M $5,000,000 g red text__._. F 1907 1,000) See text eS Se ee nee eee ee Mch 1 1942 
North Bast Penn—1st M gold guar P & R(end).GuP.c®| ~26| 1890 1,000 400,000 5¢ |A & O)}Reading Sana Phila April 1 Ho 
lorthern Cy hy pe any prior lien) - .- - | 4 1896 ae 1 ele 5 JT & J ao: riot y pee Bite N Yj|July 1 
lorthern —Steck 69% rental...-.............| 83] .... ‘ 9 \See text.| Q—J (1023 Boston| Apr lost 
— Central—Stock ($20,000,000 authorized) -~ | 50) 19,342 569\See text.\J & J/Treasurer’s Office. Balt Jan 15 ee: 
Co’ en Mof ig74e Ser, ued | sheng | 4a ié im “""7000) 1'787,000 446 lA 2 0) foaerer’ Office, Bal 
n gen Mo ¢ DS elahate nahin = ihe si ee ’ ° easurer’s er it |A T 18 192 
Second gen M Series “A” & “‘B”’ (A $2,565,000) _ FP! rine eRe 1,000' 3.565.000 5 be » 2 J do Apri 1 i938 
NORFOLK & WESTERN RY. (Concluded) .— 1902 York Hanover & Frederick RR., 56 m.; Sa Lm Penn. RR. 
GENERAL FINANCES.— Ot the traffic in 1908-07 68% (11,775,541 York, Pa., to Columbia, 13 m.; other, 4 miles; total, 448 miles. Also uses 
tons) was bituminous coal and coke; average rate per ton per mile, 0.495 | N. Y. L. E. & W. and other tracks, 12 miles. V. 78, “713. 


per ° 

cents; train-load, 569 tons. As to new 4s of 1904. see “Bonds” aoe 

The stockholders Oct. 11 1906 authorized an issue of $34,000,000 ya 
eee. bonds and an increase in the common stock from fe 000 ,000 to 
$100,000 ,000, to rovide for the conversion. V. 83 * %. 435, 575. 
To provide for double-tracking and new —- ipment $14,576 oot the ‘bonds 
were offered to the shareholders early in 1907 and underwritten; these bonds 
are convertible into com. stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 and int. V. 83, p. 1412, 1471; V. 84, ’p. 1248; V. 85 
p. 469; V. 86, p. 109, 286. 


EARNINGS.—For 8 Dyn se ending Feb. 29: 


Gro: Net. Int., tazes, &c. Bal., Sur. 
1907-08 ........ -_ 749, 361 be re trt] a erase $3,674,324 
1906-07 ....-. - 20,083,721 444,861 076,876 4,367,985 


REPORT.— Report fo for 7 a 85, ibe. 651, = (see ginertes. 3 630.) 
Year ending June 19 904. 





Milles June 30_...------ 876 1833 1,769 
Passenger ngs..--- $4,1635119 $3,598'558 $3,158,773 $3. 150,859 
Freight earnings------- 26,000,945 24,111,801 20,249,399 18,894,941 
Mail, express, &c_----- 1,000,316 777,407 681,088 "673,175 





Total gross earnings. .$31,164,381 $28,487,766 $24,089,260 $22,718,977 
Oper. expenses & taxes. 20,510,536 17,799,623 15,285,434 14,344,730 


Total net earnings. ..$10,653,845 $10,688,143 $8,803,826 $8,374,247 





Total net income-_---.-- $10,742,791 $10,853,488 $9,014,399 $8,521,479 
Interest on —- ons. 3, = ‘807 3,069,147 2,862,933 2,603,510 
Interest on 889 316,641 226 ,667 156,889 


Def.int.Poc.c’. reo. 0 bonds 28 ‘000 188. 900 216, 000 295°595 
Divs. on pref d (4%) --- 919,6 530 919,524 
Dividends oncommon. (5)3, 223, 00 (4)2, 578, 8 (3)1, 934: 1076 (3)1,934,076 
1,246, 652 2,950, 000 2,250,000 2,000,000 

47,211 55,786 160,197 87,167 


Balance, surplus. ---- $1,345,350 $760,179 $444,996 $524,719 
OFFICERS.—Pres , L. E. Johnson; Chairman of Board, Henry Fink, 27 
William St., N.°Y.; V.-P., Wm. G. Macdowell; Sec., E. H Alden; Treas., 
Jos. B. Lacy. General =. = Roanoke, Va.; Philadelphia office, Arcade 
Buliding. Market and 15th str 
ong Rn Fink, , Victor tor Morawetz, eens O. Weir, New York; L. E. 
Johnso Ke. Va. 1 Rea so. Joseph I. Doran 
and John P. ten. Piiladelphia; pA Wood. mry C. ck, Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—(V. 86, p. ‘one wit 548.) 


NORRISTOWN & MAIN LINE Coeaerne RR.—Owns road % mile 
long, including bridge over Schuylkill be pe a extendi from Norris- 
town to a connection with the main line of the Phila. L. . ata nt 
save Bridgevort. Pa. Pa. Leased to Phila. & Read. Ry. at 4% on and 

interest ds. The a ¢ 00. owns all the $50,000 stock and guar- 
antees the bonds.—V. 75, p. 1148. 


NORTH CAROLINA Rm Owns from Goldsboro to Charlotte, N c., 
221.65 m.; Carole —_ Jct.. N.C.. Coreistgs | a. aon m.: total, 223.55 

miles. Leased from Jan. 1 1896 ‘0 the South 99 aah at 
$266,000 (6 54 % on stock) pes peer OR Bes. 31 1001, and $286, 000 (equal to 
of lease: also taxes V. 63, p. 361. State of North 
Datoling no holds ry 000, ,000 stock. (V. 66. p. 665.) 


NORTH Cppeer S Ame RR.—Owns from Philadelphia, Pa., to Beth- 

; branches to Delaware River, &c., os ; 2d track, 75.16 
eo 3d track, 13. 68 m.; total track, 241.41 m. Leased for "990 — from May 
1 1879 to Phila. & Reading RR. at 8 % on stock, and lease med in 1896 
by Phila. & Reading Ry Current liabilities June 30 het , $354, 967.—(V. 
73, p. 1160; V. 75, 4 1354; V. 78, p. 821; V. 81, p. 559, 

NORTH SHORE RR., CUBA.—To build from 7 man ‘oar north of 
Nuevitas, west through ‘Cubitas Valley to Caribarrien, a point in Province 
of Santa Clara, about 250 miles, with 50-mile branch from Senada to tron 
mines south of ae Mountains. Construction was to begin May 1907 
Stock, $2,500,000, all outstanding; par, $100. e Cuban Government 
will a subsidy of $6,000 per kilometer constructed, * 6 annual payments. 
Bonds are subject to call at 106% and interest after 10 years; — ¢ fund 
3% 0 i proms os ee is payable yearly; V. 84, p. 571. Pres..C. D. Gib 
bons, 106 Wall Y.; Sec., A. Price; Treas., J. E. White. (v.84, p.871) 

eNO RTH-EAST ‘PENNSYLVANIA RR.— Owns rot from Glenside to 

w Hope, 26 miles. Controlled by Reading Co. Capital stock, 
roe. 000, of which $318,950 owned by Reading Co.: par, $50. 

NORTHERN peaeana RY.—Sheffield to Parrish, Ala., and branches, 
119 miles. In Sg ril - a 2 pear, of meh and bonds purchased by the 











Southern RF: See als . 69, P- 3 
Stock is 3,000,006. * Sader ad mige. vet 189 $400,000 of the out- 
stanal $1,700,000 ist 5s w prior liens 


A 2 °. —? In year 
ending June 30 1907. cross, "S605. TH wet, $103, 552. fap. p. 28.) 
NORTHERN (N. H.) RR.—Owns Concord, N. H., Bows River Jct., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 ng Subsidiary } sare. 
Concord & Claremont RR., 71 m.: Peterborough & Hillsborough RR., 
—— to — & Lowell for 99 years from Jan. 1 1890 was pe TR *e 
& Me.; rental was 5 % on stock till aay 1 1897. and now 6 %. payable in 
old. Until Suly 1807 1% extra was paid regularly from contingent ‘und. 
0 in 1894, Jan.. 5 % extra was paid; in 18¥6, July, 2% extra; in 1897,5% 
extra: in July 1904, % % extra.—(V. 65, p. 463° V. 78. p. 2385.) 
NORTHERN CALIFORNIA RY.—See Southern Paste RR. 
NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa., 
136 m., of which 132 m. double track—branch, 9 m.; leases—Shamokin Vai. 
& Pottsv. RR.. 38 m.; Elmira RR. 74 m.; operates at cost— 
Elmira & Lake Ont. "RR... 1001 m.; Lykens Val. RR., 19 m.; also since June 1 








ORGANIZATION.—A consolidation of several aaa in 1854. Con- 
trolled by the Penn. RR., which owns , majority of the stock. 


sett! ag PE may OWNED.—On Jan. 1 1908 among the outs held were- 


a & Lake Ont. stock (all), $1, > ,000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 bel held by- 
Phi ~ & Baito.), &c. Also the following, — ul in 1 


— wi 
Balt. & Ohio pref. stock, $1,000,000, and com., $1,048.700: Nort. & West 
one “$500, 000, “and com. , $1,000,000; brie & W Transp. Co. stock, $500,000 


STOCK .— Authorized issue was Increased in Feb. 1900 from $8.000 :000- 
to $12,00 0.000: Penn. RR. on Jan. 1 1908, owned $10,577,200. The 
holders in Nov. 1903 voted to increase the authorized stock from $12.000 000 
to $20,000,000. Of the new stock, $5,731,125 a y gongeewng | for at $62 50. 
er $50 share in June 1904, the pr roceeds bein ng u > per $2 .000,000 
nds maturing July 1 1904, p urchase $1,562 000 vA the $2. ,000,000 out- 
standing Shamokin Valley & Pottsville RR. 3%% bonds uae — 
a be provide for improvements and equipment. V. Pp. 1875; 
78, 907. In Jan. 1907 $2,149,169 was issued as a1235% stock dive 
dcal. Rides the amount outstanding to $19,342,569. V. 83. p. 147 
DIVS. 1 a ‘89 ‘90 "91 "92 ‘93 1894 to 1900 1901 to Jan 1908. 


f 
. 
est. 

. 


Per cent. a = 2 2S @ 7 yearly *8 yearly (J 
* Also Jan. 1907 12 % % paid In stock. ss or 
EARNINGS.—2 mos., 11907 ea mone Gross, $1,659,815; net, $153,712 
Jan. 1 to Feb. 29. ‘ey Gross, 1,895,815; net, 188,112 


ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
1907 given at length in V. 86, p. 485, aaa = following: 








Year ending Dec. 31— 1907. * . 05. “1904. 
Miles of road ----.-----.- 460 ott 448 
Gross earnings -------.$13,237,498 $11, 632 633 $10. 551,962 $10,174,524 
Net earnings (over taxes) re 358,865 2,385,341 850,114 2,193,948 
Other receipts.......-.- 1/247 .425 1/151 602 1 157.418 843.049 

Total net income ____ $3,606,290 $3,536,943 $3,007 — $3 ,036 997 
Riemte, @e....--...... $408,759 $436,516 $368,998 $420,180 
Interest on debt, &c_-_- 519,440 384,639 360 ,182 494,512 
Dividends, 8%----..-- 1,547,214 as 468 1,375,468 1,146,224 
Miscellaneous ----- by ae 110,280 ),226 49 ,790 55,399 
Extraordinary --.----- 500,000 1 109° "582 827,721 920,681 

nee. surplus $527,597 $229,511 $25,374 None. 
—(V. pn. 108, 391, 504, 508, 513; V. 86, p. 475. 485 544.) 


NORTHERN RR. OF —— JERSE Y.—Owns from Bergen, N. J. ’ 
parkill, Y., 21 m.; leases Sparkill to Nyack, 5 m. Leased to the ‘Erle 
a from June 1 1899 for the terms of its corporate existence, for interest 
rege it on teas stock, payable og a and all pt. 
porate ex f the $1,000,000 new 4 vate -. onds, 
teed by the. ‘Erle. $054°0 00 are reserved to retire the 6s 3 July 1 1917, 7, and: 
the remainder for improvements and —— or equipm’t for operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 


NORTHERN RY. COSTA RICA.—See V. 71. p. 1067, and United Fruit 
Co.; V. 75, p. 849; V. 78, p. 288; V. 80, p. 223; V. 81, p. 614. 


NORTHERN OHIO RAILWAY.—(See Map Lake Erie & Western.)— 
Owns Akron to Delphos, O., 165 miles; branches, 2 miles. Leased in per- 
petuity to L. E. & W., which guarantees the a Vv. 62, Pp. 826. 

STOCK.—Common stock (all owned by L & W.), $3. 580,000; pre- 
ferred non-cumulative 5 % stock, Ty meres ar aa each, 

BONDS.—The first $18,000" per for $4,000,000, of which 31,500,000 un- 
issued are limi to $15, os mile of Ss le r con. 
structed or purchased. Operated as part of L.E.& W. V. 66, p. 337. 


NORTHERN PACIFIC palineiicaen Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake navigation), and runnin thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle, and to Portiand, Ore., with branches to Winnipeg, 
&c. The system comprises: 








ote line Miles.| Leased to awnernad Miles. 
As Wis to Portland, To other companies____...... 9 

Ore. y™. 5 m, eK 52 171| To Province o' Manitoba aac 355 

—— and Staples t oon _ iL . __.. Seseperae 22° 
Rink acccdecnanumets 411 Total (inc. 48 m. trackage) - _5,834 

— Controlled properties— 

"Petes meete Mie... .6cucn 2,766| Wash. & Col. R.(merged J'ly 1) 169 

Various branches -........... 2,682|Minn. & Intern. (V. 77, p. 451) 174 
Other companies. --_.........- da 
Total, incl. 17 m. trackage 
(operated directly} .....-.- 5,448 Fe Ppa June 30 1907... 
SE SS cactbconksnke 





The Manitoba branches, egating 354 m., were leased for 999 years 
from May 31 — to the Prov’ Provinc ial Government and sub-let by the latter 3 
= Canadian Northern Ry. at a rental of $210,000 annually for the first 1 
ears, then $225,000 for 10 years, then $275,000 for Ly years am and ther 

$300,000, with option of Rercnece any time for $7,000,000. V. 738, p. 610 

m.- a July 2 1900 the St. Duluth RR., St. Paul to Duluth, &c., 238 

rged, and on July 1 1907 make Weert v & Columbia River, 

thelr bonded debt be assumed. V. 70, 1250; V. 71, p. 648; V. 84, 
p. 1553. Spokane Portland & Seattle Ry., dint line with Great Nor., build- 
ing from Portland to "Spokane, Wash., with yee total, 415 miles, of 
which 221 oper. Mch. 1908; see V. 81, p. 1101: V. 1111. Nor. Pac. part 
of joint line with sem Pac., Culdesac to Babedd OR, 55 miles, was to be- 
a <<’ “— also Big Fork River, Minn., to International Falls, 34m. 

. s * 
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{ 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
neers = | MUes, Date | Stze, or | | \pal. When Due 

For exp of headings, &c., see notes of | of Par | Amount | Rate | When . Where Payable.and by | Stocks—Last 

on first page of tables. | Road. Bonds.| Value. Outstanding) 7 —=— Whom. Dividend. 
| | | | 
Northern of New Jersey—Stock guar (see V 69, p 81) ees ee $100) $1, roy 000; 4 | Q—M la or -¥am NY Mar 1908 1 
Third meertsenn (now first) interest guarant can 21; 1887 54,000! 6 J, .& J r? do July 1 1917” 
Gen M $1,000,000 gold int oy by lease_.__.Usm.c*)| ---| 1900 | 1,000) {34°00 4%eJ & J a do Jan 1 2000 
Northern Ohio—Ist Mg ($15, on Pm) gu p &1__Ce.c*| 167) 1895 | 1,000, 2,500,000) 5¢ (\|A & O/)Chase Nationa! Bank, wy Oct 1 1945 
Werthera, Pacific Ry—Stock $250,000 600"8 | Wiese | See text.'7 In 1907, Q—F \J P Morgan & Co, N Y} es 1y 1°08 136 % 
St Paul & N P gen M land grant el. ee c* &r, 183) 1883 | 1,000; 8,021 000 6¢ F & Aj do do Feb 1 1923 
do |. Ras | 182) 1883 | 1,000 6¢ | Q—F | do iFeb 1 1923 

Wash y" Columbia River ist M gold oy eae c*| 163) 1895 1,000) “2,498,000 4¢ J & J\Farmers’L & Tr Co, N Y\July 1 1935 

New mortgages of Northern Pacific } 

Prior lien $130,000 ,000 gold vod _Me.c* &r See z | 1896 500 &c 105,979,500 4¢ Q—J JP Morgan,N Y; & Berp| Jan 1 1997 

General lien M $190,000,000 goid lan ae F.c* &r| See z | 1896 5 &c| 60,000,000) 3¢ —F do ‘do \Jan 1 2047 

St Paul-Duluth Div pur money M $20 000,000_G.c* 226) 1900 00} "7,577.0 4¢ Fi & D do |Dec 1 1996 

CB ee coll - tye 4 = aa E. "06 at 105)__S c&r oats soe j1 — &e| | ama | 4¢3 — J = jJuly 1 1921 
SS ee are. 1,000 &c! a | Qe | oO July 1 192 

Bonds Underlying St "Paul & Diluth Die Morigage) | | . » ‘ 

St Paul & Duluth first ) maeage assumed... _-_ | 167) 1881 | 1,000) 1,000,000! 5 |F & A\J P Morgan & Co, N YjAug 1 1931 
Second mortgage assumed_-__._.........- Ce ee 167, 1887 1,000} ,000 .000) 5 iA & O| do do Oct 1 1917 
Taylor's F & L Sup ist Ms f not drawn_-_-_-_Ce.c* 21, 1884 1,000) 210,000) 6 J & J do do Jan 1 1914 
Duluth S L ist M p & | sink fd not drawn “Ce.c*| 25) 1886 | 1,000) 500 000) 5 \M & S| do do Sept 1 1916 
Cc M 5,000 000 gold_ Mp.c*| 238 1898 1,000) 1,000,000) 4¢ J & D do do June 1 1968 

‘ a ae Sees eng pd ‘June 30 7—* ¥-3| ---|'98-"99)-.-.--__| 36.276) 4% & 5\_-.--..- EP IR PRY To 1909 

orthern Pac Term Co— ‘old red at ae ---| 1883 | 1 000) 3,566,000, 6 \J & J\|Winslow,Lanier&Co,N Y\Jan 1 1 

Northern Railway (Cal)—See Southern Pacific RR. | | * J a. 
Northern Securities—Stock $3,954,000__..._...___- | | 100 3.984 000|See text. See text. —— mailed Jan 10 — 5% 
North western Coal Ry—Iist M guar (end) gold___F.c*; —__| 1,000) 794,000) 5¢ M & NF ers’ L & Tr Co, N Y|May 1 

North western Pacific—Stock ($35,000,000) __.____. 3... ee | 100} 35,000,000)... _-_. eR en inet ose 

Cal ytd Ist M & guar by St F & Nor Pacs f. | 1,000} 97 * 000) 5¢ iA & O/San Francisco & N Y April 1 1928 

San Francisco & Nor Pacific 1st M gold s f_ Me.c*: &r| | | 1,000| 3,834,000) 5¢ \J & J| NewYork & Frankfort |Jan 1 1919 

North Pacific Coast gen M (now a gold .. .....c) 90.5) 1892 | 1,000) 1,498,000) 5¢ |J & J/Co’soffice San Francisco|Jan 1 1912 

Eel River & Eureka first mo: ortgage i ee {ies po | 1,000) 313,000)......-. iA & O/}Eurcka Oct 11914 

ist &ref M,$35,000,000 ¢g red 110 aftr10 yrs_Fxc* &r ---| 1907 |1,000 &c} 5,094,000) 43§¢\M & S|New York r 1 1957 

North western RR of So Car—First M $375,000______| 65) 1899 | 1,000 285,000) < |A & O/|Safe Dep & Tr Co, Balt/Apr 1 1949 

Norwich & Worcester—Preferred stock 8 % rental. | ~ 100} 3,000,000! 8 | Q—J _|Mech Nat Bk, Worcester; \pr 1 1908 2% 
Bonds (not ” -_ guar under lease currency __.-.c&r -| 1897 1,00 »200,000! 4 'M & S'Company's ce. Boston'Mar 1 1927 

Norwood & St L— ist M $300,000 g red 110 In 10 yrsTa 7 34) 1902 | 00 &c 100, 00| 3 g A & Olcity Nat Bk, Watert,N Y “= 1 1932 


Nova Scotia Eastern—First mortgage gold red (text) 


Text.| 1905 
p Berlin at 4.20 marks per dollar 25,130 miles. in 





| 


£10 J&D3 
cludin |g 40 m|tles not o) joemncets sp) urs, 261 miles. \3§36i 000 add'l in treasur 


m | O68 We DS0l......--.........5-5-. 


55 
\y June 30 1907 





HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
. grant and other property of the Northern Pacific RR. 
foreclosed in suly 1896, and reorganized per olan in V. “. 
The original Northern Pacific ae was oe 
1864; 450 miles to Bismarck were foreclosed in 1 
STOCK.—The $75,000,000 preferred stock was pool t par on Jan 
1902, the common eae ene Fee Se to $188 000,000. v 
> 1062, 1160; A SX... 223. OnJan. 7 1907 the author- 
ised 5 stock was ‘om ‘s155, 7000, 000 to $250, 000, 000. See below. 
Stockholders were yi ~ the right to Jan. 15 1907 to subscribe pro rata 
for $93,000,000 new stock at par, payable 5% Feb. 1 and 74% April 1 
1907, and the — in installments of 1244 % each on July 1 and Oct. 1 
1907, and the ys of Jan., April, July and Oct. 1908 and Jan. 1909. 
Payments to and Including Oct. 11907 could be PV, Bap. if maae on any 
preceding instalraent date. V. 83, p. 1471, 152 p. 221. 
The Union Pacific system in July 1907 owned $4,152/800 stock and had 
subscribed for $2,491,600 additional stock. 83, p. 1322, 1352; V. 84, 
p. 508. Sulit to set aside ownership of stock, V. 86, p. 286 


DIVIDENDS.— '99. '00. © & Be "03. '04. '05. bs 07. 08. 

On common ( %) -- 2 4 5% 7 6% 7 7 Incl Vo 3% 

On oon (retired)(%) 4 4 4 1 i am we. sine  aeee ae 
ren — Avatest of the new Prior Lien | and General Lien mortgages 

of Ps00 were in V. eo 1012-1019, and the statement to New York Stock 

Exchange was in v. 6 1072, showing: 

Prior lien 4%s purchasable with land sales at not exceeding 

110 (but not subject to call), not over $500,000 cash yearly 





3 none July 2 


a a eee Sai $130.000,000 
Issued (of which $1,552,000 in treasury June 30 1907)_.--_-.-. 105,979,500 
Issued, but purchased MORNIN ne ead in 4,170,500 
Reserved to retire St. Paul & N. P. and West. RR. —_ 8,350,000 


For new construction, betterments, equipment, &c., un 
carefully guarded a but not exceeding $1 “500. 000 
a annum. Ori y $25,000.000—still held_..._...-- pen ge 
f the $190,000,000 ome, lien bonds, $130,000,000 are omarved 


pe te oo ~~ = as eee maturl i. 
he St. Paul & D secures $20,000,000 purchase 
a... bonds on the yt: St Pe Paul = uluth, of which $9,215,000 were 
ju to acquire the road, $5,283,000 are Sonerved to retire existing St. P. 
& D. bonds and the balance for improvements to the property. . 70, p. 
1250; V. 71, p. 1167. The lands included In the grant of the former St. Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or if not amy yak at 
that ed pre then to betterments, Improvements or additions to the m 





premises or equipment therefor. To July 1907 $2,303 000" had 

thus purchased and canceled. V. 71, p. 1167; V. 72, p. 3 
LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 


ee territories. The acres on June 30 1907 not yet sold were: 
en _ SESS eee 27,855 | Washington --........--- 2,247,961 
North Dakota eae pe Fe 8/295 SD wddnretion Seaadionl 24,258 
DEE nanescecedunond 6,653,397 

eee, ee 583,598| Total west of Mo. River_9,545,663 


Land sales in year 1906-07 aggregated * oat 920 acres; net amount received 
from sales and land contracts, $1.70 

FINANCES.—In 1904 Nor. Pac. yay Gt. Northern had acquired $107,- 
612,600 of the $110,839,.100 stock of Chic. Burl. & Quincy RR. in ———- 
for their joint 20-year 4 % gold bonds secured by the oo of the stock 
trust, on the basis of $200 in bonds ~. = $100 stock. See circular, 
V. 72, P; 871, 1034, 1135: V. 73. p. 294, : V. 85, o. 601. 

tockholders were in Jan. 1907 oleres, Soa. 000, 000 new stock at par, 

payenie in installments to Jan. 1909, inclusive. See “Stock” above 

EARNINGS.—For 9 Months ending Mar. 31 1908, gross, $53 736,412, 
against $49,593,302 in 1906-07. 


REPORT. ey A a 07 wa A ?: 916, at ae om. p; 1053. 
Years end. June 30. 06. 903-04. 
Aver. miles oper. “aa ~ 401 3 31 is »262 
Passenger earns -- $16.024.188 $14,368,221 $11 1335 ,852 $11 .105,753 
Freight earnings. 48,395,878 44,041,467 36,861,132 32,998,921 





Mail, express, &c. 3,214,766 2,813,788 2,525,902 2,419,900 

Gross earnings. $°8 534,832 $61,223,476 $50,722,886 $46,524,574 
Net earnings .... $30.87" ont $30,128,0 43 $23,914,127 $22,290,031 
Taxes _._. sie 2,398 ,7 2,213,040 1,601,000 1,462,775 
Rentals, 25 160. 169 160,469 160,469 158 ,369 
Deprec. of equip. *5,926,752 2,000 ,000 vanpegitt: |) webnnodte 
Insurance fund -. 7 > ° eS 








Net oper. inc_. $22,284, 574 $24,672,554 $22,152,658 $20,668,887 
Mls.,exc.land sales 2,338,324 1,719,346 1,921,567 1,483,354 
Bal. for Int. --- $24, 722, 893 $26.391.900 $24.074.225 $22,152,241 
Interest, etc -. -_ 7.175,722 6 ,986,14 6,947,983 6,922,930 
Div. on com. stk. 7) 10/850. 000 (7) 10,850,000 (7) 10,850,000 (7) 10,849 ,989 


Bal.,sur.for yr- $6,697,176 $8,555,760 $6,276,241 $4,379,322 














*Charged to profit and loss, but shown for purposes of comparison. 

DIRECTORS.—John S. Kennedy, Arthur C. James, George F. Baker, 
William Sloane, J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard EIlli- 
ott, Charles Steele, George W. Perkins, William P. Clough, James N. 
Amos Tuck French, Alex. S. Cochran, Payne Whitney and Grant B. Schley: 

OFFICERS.—Pres., Howard ae, St. Paul, er V.-P., James N. 
Hill: Sec., Geor: ge H. Earl, New York: Treas., A. Clark, St. Paul. 
N.Y - office. 34 "Haseau St.—(V. 85, = 1079, 1083, sea, V. 86, p. 286.) 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 


Albina, comprising lands 270 acres, trackage 38 miles, dock fron 7,904 
feet. Station at eray Ore., opened 1896. V. 69. p. 230, 44 
LEASE.—Leased for 50 years from Jan. 1 1883 seinaly — severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
gr anteed rental to pay interest, sin 
1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 
ae a ($3,000,000) owned by said 
ef & Nav. Co., 40% by Nor. Pac. and 20% by O 
Re om and held by Central Co. of New Lig to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 
BONDS.—The first mortgage is for La gy 000; in Sep. 1907 $4,225 nee bes 
been issued, of which eT retired by s' sinking fun’ d—drawings at 110 
andinterest. (V.83,p.156: V. 84,p.159; V. 85, p. 160; V. 86, p. 180. ) 
NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Deant @e de- 
clared the co: aiewal’ to . a in violation of the. Anti-Trust Act 
and therefore » DP. 811, 919, 1249; V. 78, p. 1168. - April 
19 905 the pro rata go Mey of fichidation given below by sustained by the 
U. S. Supreme Court, and the gs of Great Northern and 
North — Pacific stocks were being Paistribute 
The stockholders voted on April 21 1904 ~y ciieee the stock from $395.- 
400 000 ry A pleads LA par value of shares to remain $100. In return 
for each 1 0 rthern Securities stock owned the holders to receive 
99. pty $30" 27 stock of the Northern Pacific, or $3,887 73, and 99 times 
$30 17 stock of the Great Northern, or $2,986 83, and a stub fer 1 % ($100} 
of the wigan Nor. Sec. stock owned, the latter representin| the remaining 
assets in the moe pending completion of dissolution. . 78, p. 1223, 
1275, ee rt for calendar year owas = in V. 86, 105. 
DIV ENDS. popividends 1902, 4%; »4K%: 1904, Feb., 14%. 
aa as reduced, 5% each paid Jan. 10 008 toi908. V. 82, Dp. i01. 
"OFFICERS. —Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St.. N. Y. te . 86. p. 105.) 
stugg Wr eae COAL RY.—Allouez Bay, Wisconsin, to Alleuez oe. 
Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the cents, 
of which $220.000 ps apportioned to the railroad an oe: 000 to ae coal 
property. See official statement. V.71, p. 698. Capi tal stock,$1, 000. 
For year ending June 30 lav/, see. $23. * gee Sha" oe 663: ine. ag ae 
$11.978: bal.. def. for year, $9, _ —(V. 698.) 
* eerow WEST.—See 0 & North wonsan. 

ORTHWESTERN PACIFIC RR.—Operates a system extending from 
Point Tiburon, Cal. (whence ferry to San Francisco. 6 miles), northerty to 
Eureka, with branches, 399 miles in all. Incorp. Jan.8 1907 ‘in the interest 
of South. Pac. and Atch. Top. & S. Fe, which each own Toe 499 500 stock and 
took over by consolidation the Cal. & Northw’n, San Francisco & N. — 
North Shore RR., San Fran. & Northwestern, Eureka Klama 
and For. Bragg & "Southeasiern. A connecting line of over 10u miles is to De 
built from Willits to Pepnerwood, contract being let for nart In Sent. 1907. 

BONDS.—San Fran. & —_ Pac. 5s issued at $25. -_ Mo 9.8 s. f., 
sew <r y’ly; bonds drawn 





t 110 ane int. v4 tge. abst: waat-? 

old North Shore 58 58 dated 1 , see V. 80, p. 1913; Tae 52. 
ot the first and refunding 4s 4 i907 ($35, 000, 000 aenh: Ys 0,000 ,000 
has been issued (of wnico $4,906,000 heid in escrow in Marca 19U8), 


$6,676,000 is reserved to retire a like amount of underlying bonds. $5,- 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, including one from Shively to Willets and from Wend- 
ling to a cummeotios with the line from Ukiah to Tiburon. V. 8&4, p. 
221, 694; V. 85, 222. Report for year ending June 30 1907, in V. 85, D. 
861, showed, arene, $2,955,432; net over. ye $979,357; other income, 
$158, 097: charges, $535.651; bal., sur., $601,804.—(V_ 85, p. 41. 222, 861.) 
NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill, S. C., via 
Sumter to Camden, 62.5 miles; branch, Millard to St. Paul, 3.5 m.; track- 
age, 5 m.; total, 71 miles. Stock, $100,000. Dividend, 6%, paid yearly 
Dec. 1900 to 1902; 1903 to 1905 D, 6%; 1907,4%. Year ending June 30 1907, 
gross, ig eh 592; net, Re 748 ;‘int., taxes, &e. , $36,894; dividends (4%). 
$4,000; , def., 146. 
peace & Wonenstar RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles. 
Leased to New England RR. for 99 years from Feb. 1 1869, ‘and accepted by 
. Y. N. H. & H.since July 1 1898; rental 8% on pref. stock.— V. 70, D. 
125.) 


NORWOOD & ST. LAWRENCE RR.—Norwood to Raymondville, N. Y 
7% miles; opened Oct. 1901. Stock, $100,000; par of shares, $100. Bo nds 
are subject to call at 110 after ‘April 11912. Year ending June 30 1906, 
ross, $56,355; net, $34,600; int. and taxes, $7,287; bal., sur., $27, 313. 
res., Chas. H. Remington; Manager, F. A. Sherman, Norfolk, N. Y 
Treas., Warren F. Howe, Watertown, N. Y.—(V. 74, p. 1090 

OGDEN MINE a .-—Owns Nolan’s Point (Lake Hopatoong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. at 1882, 
to Central RR. of N J. for 5 % per annum on capital stock and $500 yearly 
for organization expenses 

OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland’ RR. 

OHIO CONNECTING Ry.—Owns a 7 oer ong River near Pitts- 
burgh, Pa., and a PRs. Ginets 9.98 miles eased from Oct. 20 1890 for no 
definite time to P ¥> Cincin. _. & St. Louis Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2, 600,000'tn $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn- 
sylvania eR which on Jan. 1 1907 owned the — stock. of 
guaranty, V. 81, p. 669. Dividends in 1906, 5%; 1907,7%. For calendar 
year 1907. a $395, 208; net, $328,189; other Income, $46,409; charg« . 
$80, 000; dividends (7%), $140, ‘000; bal., sur., $154,592. —=(¥, 82, p. 28 

52.) 

OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. re. 
Ky., to cannel coal fields in Morgan County, Ky., 26 miles. pe 
Lex. & East. Ry., but independent operazion resumed in July 1904. oa 
mon stock, $200, 600; preferred stock, $100,000; nanta. as above, $250,000; 
junior securities to be taken by stockholders, $175,000. Bonds are guar- 
anteed by Kentucky Block Cannel Coal Co Year ending oun 30 1905 





terminals on the Willamette River, Ore., at Portland, East Portland and 


gross, $81,511; net, $20,909, Pres., W. de L. Walbridge. Broadway 
New York 
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RAILWAY STOCKS AND BONDS. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. | INTEREST OR DIVIDENDS. } Bonds—Pring, 
Mites | Date | ge, or | pal, When Due. 
For explanation of column headings, &c., see notes Amount Rate | When Where Payable, and a | Stocks—Lage 
on first page of tables. Road. ‘Bonds. Value. outstanding % | Payable. Whom. | Dt 3 
| 
Ogden Mine RR—Stock (5 % rental Centralof N J)_ a $100) $450,000 5 J & Z 608 Chestnut St, Phila Jan — 2%% 
Ohio Conn Ry—1st M $2,0 cad Og gup Pp Pa : (text) Fc? 9 1903 1,000, 2,000,000 4¢ M & SFarmers’L & TrCo,NYS + 1 1943 
Ohio & Kentucky—ist M gol 11 } 26 1896 1,000 250,000 5¢ J & J1 Broadway, New YorkJ 1 1926 
Ohio & Little Regewhe east M gold ra 105... x 80 00 1,000) 228,000 5¢ M & S Knickerboc er Tr Co.NY Mar 1950 
Ohio ee Cena age Ag tony ,000) at + Sa 172, 1886 1,000, 2,000,0 5¢ J & DUCentral Trust Co,N Y June 1 1936 
General M ($3, 000, 00 ) gold first on 39 miles._FP 209 1887 1,000 2,941,000 5¢ A & O do do April 1 1937 
Rav Sp & Glen ist M $400,000 & 1 FP c* 33 90 ,000, 376 ,000 6¢ F & A do do 1 1920 
Hunt: on & Big S ist M ($400,000) oe cnet _.c* 11, 1892 1,000, 303 ,000° 6¢ J & JNew arom or Philadel hia, July 1 1922 
Ripley & Mill Creek ist Mg gup & -FP.c* &r) 13, 1888 ,000 50,000 6¢ F & AE W Clark & Co hil. 1 1908 
Ohio River & Western—First mortgage $600, 000 ¢g_ F 111, 1903 1,000, 600,000 4¢ Mé& S <r PEL & Co., Balt tlgent 1 1953 
Oklahoma Central—ist M $10,000,000 redeem pres --- 1905 1,000 See text. 5¢ J & DUSM&TCo,NY; ’& Chi _ 1 1945 
Old Colony—Stock 7 * guaranteed by rental.._--- amelie 0 See text. 7 | Q—J Office, Boston 1°08 1% % 
ee ee nn... cna o-oo ons deonas ---| 1888 1, | 4,000,000 4 st & J do (San 1 1938 
Bonds not mortrare (authorized $3,000,000) ¢ evar -- 1894 1,000 &c 3,000,000 4¢ F & A do |Feb 1 1924 
Bonds not morse RS Eo ete, ME HA apt --- 1895 1,000 &c 98 ,000 4 iJ & D do Dec 1 1925 
Boston Clinton F & N B mortgage. ._...-...-.-. NB.c 125 1880 1,000 1,912,000 5 iJ & J\New Eng Trust Co, Bost Jan 1 1919 
SEE OEE ATE RE rr, ..-| 1902 |1000 &c 1,000,000 3% J & J Treasurer’s Office, Boston July 1 1932 
Omaha Bridge & Terminal Ry—ist M ($5,000 000). 21) 1893 1,000 1,563,000 5 J & jJProv L & Tr Co, Phila Feb 1 1943 
Opelousas G & N E—ist M $5,000,000 g gu (text) Me__! 57; 1906 1,000, 1,143,000 5¢ |M & S Mercantile Trust Co, N Y|Mar 1 1956 
Oregon & Cal—ist M gold drawn at 100 gu p & 1. Un.c* 670, 1887 1,000, 17,745,000 5¢ J & J South Pacific Co, N Y_ (July 1 1927 
Oregon ane & = ~ hy stock. 100, 24,000,000 _._.___- eS Office, 120 B’way, N Y ‘July 2 1898 1 
Preferred stock 4% non-cumulative_-_.__-. 11,000,000 4in 19073 & o lo — | = 2 
Consol poten (now first) saa. rity = pd | 21:629,000 4¢ J & DNew York & Germany Ju 
Oregon Short Line RR—First M (Ry Co) go. 14,931,000 6¢ F & A120 Broadway, N Y | Fel D> 1 lose 
Utah & Northern first mortgage ($12,000 p m)__c* 4,993 ,000 7 J & J do do July 1 1908 
Cons M guar $15,000 p ms f not drawn gold_ AB.c* 1,802,000 5¢ J & J do do jJuly 1 1926 
Cons Ist M $36,500,000 gold (1st M on 400 m) _.G.c* 12 ope ag 5g J & J do do \July 1 1946 
Ref M $100,000, ne ggup &Ii red (text)_.Eq.c*&r See 4¢ J & D do do ‘Dec 1 1929 
Income bonds Series A 5% non-cumulative_-. oo We 185, 7060 5 % in Se'pt 1907 do do \July 1 1946 
do Series B non-cumulative..-_....- 14,841,000 4 in 1907; Oct do do yon 1 1946 
Oregon & So E—Ist M $300,000 gold red 110 s f- ve 300,000 5¢ |A & O/)Trust Co. of Amer, N Y\April1 1922 
Oswego & Syracuse—Stock 9 % guaranteed D L “se 1,320,400 9 |F & A 20|\Del Lack & West RR, NY| Pep 20 1908 
Consolidated mortgage (guaranteed by DL &V 438.000 See text. |See text. > +4 4 j —— red 
Construction mortgage guaranteed (for 1. 000 ooo F 668 ,000 5 iM & N y 1923 
Overton County—First mortgage $250,000 gold. ape H 0. 250,000 5¢ WwW & JI Colonial Tr&sS Be, Chic) oar 1 1945 
Owensboro & Nashville—First mortgage gold_ C c* 88 1881 1 ‘000 1,200,000 6¢ M & N71 Broadway, New York Nov 1 1931 
Ozark & Cher Cent—See St Louis & San Francisco. | | 
Pacific & Rastern— ist M gold red (text) _..-.. -—-- - -| 1907 100 &¢) See text 6¢ J & DPD OregTr&SavBbK -Postiand) June 1 1937 








OHIO & WirLe gg Oe RY.—Zanesville, O., to Marietta, Se.. 
80 miles. - 907. alt. & Ohio has pledged’ under its Pitts. L. E. & 
West Va. AS...” 585,000 om and Fost 10 a. =e: V. 73, p. 1264. 
Stock is, com., $918, 000; pref., $1,167,500. Year 06-07, gross 

net, $47,595; bund income, ‘$100; charges, $29. Del: Saees, surplus, 
$17,734.—(V. 73, p. 1264.) 

OHIO eaten RR.—(See B. & 0. Map.)—In July 1901 etre} by the 
Balt. & Ohio RR., which has pledged 1 884,400 ¢ hy $5,915,430 capital 
stock as part security for its own Pitts. L. E. & W. 

ORT.— Year ending aan i 30 1902, — Pi “52: net, 5508 088; 
int., $252,536; bal., sur., $333,406. Earnin ngs since July 1 190 e in- 
cluded in those of B. & O.—(V. 72, D. 287; V. 73, p. 287.) 

OHIO RIVER & WESTERN RY.—Owns Bellaire, O., 
111 miles: narrow rauge trackage to Zanesville, 1 mile. 
acquired “‘county rallway”’ at Zanesville, 9 miles. Successor Jan. 1 1903 to 
lle & awe RR. In 1905 control reverted to the 
¢' V. 80, p. 163, 473, 600, 1913. Stock outstanding Sept. 
1907, $644, 300; ar, $100" 


The stockholders voted Dec. 4 1906 Sy increase the authorized stock from 
$1,200,000 to $4,000,000 to change the gauge to standard, beg 7 extensions 
&c.; also to Issue rot over $4,000,000 of 5 $% bonds 2 ty 

In year ending June 30 1907, gross, $202, 375; net, $56,237; int., 
&c., $30,147: bal., sur.. 6, Pres., S. ooney; _Treas., 
Mooney, *‘Woodsfield, Ohio. —(V ss. p. 1099.) 

ee CENTRAL RR.—Owns Lehigh, I. T., to Chickasha, 132 

. completed Feb. 1908. Stock authorized, $10,000,000 (par of shares, 
$100). ‘of which $2,640,000 to be issued on 132 m.; to be held until 1910 in 
voting trust composed of directors. Of the hens, $20,000 per mile under 
construction, have been sold. Bonds are subject to call at 105 since Dec. 1 
1906; the Western gros & Savings Bank of ae 4 is mentqeee trustee. 
See  Rateeeas V. 82, 752. Pres., —— Carter high, , Sec. and 
Treas., W. G. Walling. —(V. 82,'p. 752.) 


OLD oonouy BR. (M ASS.)—Owns road from Boston to pveptneom. 
Mass., rt, I., &c., 518 miles; leases 101 miles. In June 1907 a 
bill was pained penning, purchase of Boston & Providence Gensed line), 


64 miles. V. 84, 391, 
Ane .—In 1893 wah’ = New York New Haven & Hartford oad 99 
lessee. 
ed. 


to Mill Run, O., 
In Sept. 1906 


taxes, 


ears. Of the stock, $6 ees ree was June . ey held by the 
he lease woviaes for Syston 7% per ann stock not exchang 

V. 76, p. 247, 374. Stock auth., a 000, 00.” “i "April 1908 $18,371,400 

was outstanding and authority recelved to Issue $500,000 additional at not 

less than par. 86, p. 982.—(V. 85, p. 469; V. 86, p. 982.) 

OMAHA & DENVER SHORT LINE RR.—Projected from Omaha, Neb., 
to Denver, Col. about 500 miles. Incorporated in Colorado in 1906. In 
April 1907 surveys and rights of way were completed. Contracts for 

work are to be let when financial conditions permit. Stock authorized, 
Mee 500,000; par of shares, $100. V. 83, p. 94. 

OPELOUSAS GULF & NORTHEASTERN RR.—Projected from Ope- 
lousas, La., northeasterly to a point at or near the Mississipp! River, ond 
seuthwesterly from Opelousas to the Gulf of Mexico. Of the line. 57 miles 
from Melville to Crowley, was opened Oct. 2 1907. Stock er, $2,- 
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. onds 
guthorised, = € 3 ot oe will - guar. by Tex. & Pac. as e Vv. 


98; V. 8 86, p. 2.—Pres., C. E. Satterlee; Sec., P. B 
Berts, es “Oeeme, ‘La.: % Y. Office, 195 Broadway.—(V. 85, 
Dp. 922. 


OREGON & CALIFORNIA RR.—(See Ma 
Ore., to —— State line, 367 m.; Albany 
land to Corvallis, 97 m.; Woodb 


Southern Pac.)—Portland 
ct. to Lebanon, 12 m.; Port- 
urn to Natron, 93 m.; Portland, Ore., to 
Alirlee, pow oh $1 m. * Mohawk Jct. to Wendling, 16 m.; Spring- 
field to Spring'ield Jct., 1 m.; trackage, 1 mile. Total, 666 miles. 

LEA &c.—Leased to Southern Pacific Co. for 34 years from August 1 
1893, the lessee nteeing Int. on the bonds and the lessor receiving any 
net profit and being any with any deficit after payment of ch Bet 
terments are payable by lessor. Southern Pacific owns all but $38 B03 ot 
the $19,000,660 stock, $12,000,000 of witch te is 7% pref. V. 72, p. 287. 
Due ay ern Pacific June 38 1907, $8,037,638. 

BONDS.—Land grant acreage unsold June 30 1907, $2,342,253, part 
being covered by the mortgage, y my of land sales going to redeem bonds 
(subject to at par). The Southern Pacific pay, ' of prinolpal and 


interest Is printed on each of the 5%s. See V. 63, p. 7 
EARNINGS.—Year ending June 30 1907, gross, $6,417,152; net, 
taxes, &c., $1,217,490; bal., sur., 


$1,505.913: other Income, $33, 898; Int., 
$322,321.—(V. 80, p. 4 


OREGON RAILROAD & RAWCAT IR <ee aoe — ve )—East 
d. re., to Huntington, Ore., 403 m.; Umatil Spe okane, 
Wash., 227 a: branches owned, 442; leases Snake icc Mies R Wal- 
lula to Grange City, Wash., 66 m.; other, 2 m.; owns securities of— but 
leases, Columbia River & Oregon Central RR., Arlington to Condon, Ore. 
45 m., and Columbia Southern Ry., Biggs to Shaniko, 70 m.; total, 1,255 
miles, of which 13 narrow-gauge; = division water lines, 258 sadien. 
Ocean line to San Francisco, 660 miles. Branch from Elgin, Ore., to 
Joseph, 63 miles, also extension of St. John’s branch, 20 miles, is under 
construction. In Feb. 1908 branch from Riparia, Wash., to Lewiston, 
Ida., -y miles, was practically completed, and Pilot Rock branch, 14 miles, 
opened. 
The Oregon & Washington RR. is building from Portland, Ore., to Puget 
Sound, about 230 miles, = ad bg of the Union Pacific. 


ORGANIZATION.— d in July 1896, per plan V. 61 - 325 
and V. 62, p. 41. Controlle Vai Union Pacitic Ry.. directly and throug ‘ Ore- 
nm = ine. Owns $700, — a 5s (tre ss of Columbia Southern 
y.. AR. sg Ore., to Shaniko, . 73, p. 1363 
—Iin July 1907 all fall except $20, Yoo com. ~~] $6,000 pref. stock 
was owned by Un. Pac. syst mostly, eT under Ore. Short 
Line refunding 4s 0f 1904. V. 3° p.1 +p. 1913. 
DIVIDENDS.—On preferred: 1897, 256 1898 to yo 1908, beth Inclu- 
sive, 4% yearly. On co = paid 1% July 2 1898. In Feb. 1908 an 
extra dividend of 75 % was reported as ER, V. 86, p. 548 





Se 


BONDS.—Consol. 4s ey 63, p. 928), cover all property. Ofthe 
$24,500,000 authorized, the bonds Unlesued are mostly reserved for th 
struction of additional road at the rate of not more than $20,000 - mile of 
constructed ri V. 74, p. 206. No separate report.—(V. 84, 12483) 

EARNINGS. —For 7 mos. ending Jan. 31 1908, as vaperses 20 1 
State Commerce Commission, gross, $8,621,596; net, $4,332 

For year as —_ 30 1907, gross, $12 942,815 : net, $5, O72 ,994; other 
income, $1,204,3 interest and taxes, $1 Os en dividends, $440, 000; 
balance, surplus, 35, 353,784.—(V. 86, p. 8.) 

OREGON SHORT LINE RR.—(See Map ‘un Pac.)——Granger, vreue 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to ue 
Cammon, Ida., 111 m. Pocatello to Silver Bow, Mont.. 256 m.; Cache Jet. 

’Prest 2 m.; Ogd Utah, to Sandy, 50° m.; sundry 
nee, & ed. but oper, 
On July 7 feos t the den of the main line fro City, Utah, te 


e 
Calientes, Nev., 340 m., with some branch mileage and additional compass 
road south , Caltentes, 512 m. in all, was taken over under purchase by San 


Pedro Los An: agus & & Salt — Ry., ‘the Ore. Short Line acquiring a half in- 
terest in the Pedro S.L. V. 79, p.1705. V. 76, p. 919, 1 
V. 77, p. 38. Batension ‘teas "yalhomseten: Mont., to St. nthony, 
miles, was completed Dec. 1907. Extension —_ proposed in July 1907 


from erat P pes 0, to soon. Ay 105% m 


HISTO 16 1897 of the Oregon Short Line & Utah 
ees hy oreciosed per plan in V. 62, p. 504, 505 Conwretes ao nty A i! 
ac. 


which noida nearly the entire capital’ stock and the grea 
Income A and B bonds. Be af p. 1032. —— in 1908, 7336.308e 
432 414% notes given in en payment maturing in Mch. and Sept. 1907, 
V. 84, p. 52, 572, a In Nov. Pi906 allied interest acquired control of the 
Utah ‘Ligne , Salt Lake City. V. 83, p. 1171. 
ean ‘AL ‘STOCK. ve Auhorieed, $27,460, 100, of which Unton Pacifie 
m has 1 gs A aes 450 = V. 68, p. 188, 381, 474. In 1906 paid 


0% maivid 
B st ue gonpete. 28, ,029.000 were reserved to 


ONDS. —Of the $36,500, 000 
retire at meen the loans not 
Series A ipcomer, non-cumulative 5 per cents. have received: In Sept. 
1897, 4%; Sept. yourw since, the full 5% 2 , at office of company, New York, 
or Oid Col ony Trust, Boston. ° ° 492. 
Oregon RR. & Navigation stock, viz., Sis.2 281,400 common ane $976,908 
referred is owned and pledged as special security for the Sertes B incomes. 


ut dividends thereon are to go to the my Line — any inde, De 
pay to Series Ff their full Interest n Oct. 1898 and ; 1899 to 
197; ss 4% yearly was paid - the Series B Att V. 65, p. 572; 


1 
The Rinton Pacific, owns $4,276,500 and Oregon Short Line $2,564,000 
jad as oy 0 pet: ‘A” bonds, and $14,803,000 of the $14,841 ,000 ost 


‘The ret. gold Guar. 4s (collat. trust) of 1904 are ee | issue, $100 ,000,- 
000) are — a By at 102% since Dec. 11907, The bonds were se- 
cured b PO a he following stocks: $5,000,000 Nerthern Securit 

$18. $00. 000 ~+4 te $90,000, ~r com Sou. Pac. and $10,000,000 pref. 

$20. 000,000 com. Or + BR. & The collateral may be replaced by other 
equal value. Of ag tty, °545, 000,000 bas been sold, the remaining 

$55, 000 ,000 being held” in Union Pacific ae ie 


See abstract of mort- 
gage, Vv. 80, p. 2403. V. 79. p. 2086: V. 80, 913. 
EARNINGS.—For 7 mos. ending Jan. 31 1$ eae as reported to Inter- 
State Commerce Commission, fe. $10,004,805; net, $5,118,5 


Financial office, 120 B'way, N. Y. City. aa el 84, p. 52, 932. ) 

OREGON & SOUTHRASTERN RR.—To extend from Cottage Grove, 
Ore., to the Bohemla Mining District, 34 maiies. of which Cottage Grove te 
Disston, 20 m., completed in Oct. 1906; branches, 4m.; total, 24m. Ex- 
tension from Disston to Bonita, 6 m., under construction in Sept. 1907. 
Stock authorized, com., $500, 000: pref., 7% cum., $500,000; outstanding, 
$400,000 of each: par of’ shares, $100. Pref. is subject to call. 

Bonds, see table. Pres.,G.B_Hengen,15 William St.,.N.Y.—(V. pois 

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y. «, to 
N. Y., 35 miles. Leased in 1869 auzing \ a th of charter and “5 a thereat 

to the Del e Lack: na & Wes R. Co. for 9 % per n $1,- 
520 400 stock and interest on bonds. verTne $438, 600 7% onde which ma: 
tured March 1 1907 are held in treasury of D.L.& W.—V. 8&6, p. 543. 

OVERTON COUNTY RR.—Owns Algood, an on Southern Ry., to 
Livingston, 20 a completed March 1906. Extension easterly to June- 
tion y A Ky., on the Cin. New Orl. & Tex. Pac., 76 miles, under construc- 
tion. Stock authorized, $250,000, to be increased to $2,500,000. Bonds, 
see —_ above; wanes: a onial 


Car trusts, $18,00 
Boor d dividends 6%) » $12, 300. Wilkins, Chicago; Sec. 
74 a7 LS EK ~‘’ Livingston . Tenn. on™ ‘83, D. 626; V. 84, p. 103.) 
ORO & NASHVILLE RY.—Owns from Owensboro, Ky., te 
Adairvile. Com 84 miles; Mud River Branch, 4 m. Operated by Louisv. & 
Nashv. RR., which owns the $1,156,525 stock (par, $100) and the $1,200,- 
= mtge. bonds—all these bonds and most of the stock being pledged under 


trust deeds. 
partie «> & CHEROKEE CENT. RY.—See St. Louls & San Fran.—(V. 
31. 


. 5 
PACIFIC & EASTERN RY.—Owns Medford to Eagle Puint, Ore., 11 
miles. To be extended 89 miles to Butte Falls and Klamath Falls, making 
about 100 miles. In Feb. 1908 control was sold to Hunt Lewis of Port- 
land, Ore., and Edgar Hunt of Medford, Ore.,and associates. V. 86, p. 481. 
Acquired the Medford & Crater Lake RR., in at receiver’s sale May 
11 1907. Stock authorized, $1,000,000; outstanding, $500,000; par, 
$100. Bonds (Oregon Trust & Savings Bank of Portland, Ore., Trustee), 
are subject to call after 10 years at 105; outstanding June 1907, $200,000. 
84, p. 1552. President, W. Cooper Morris, Vicc- President, Ss. W. 
Stry ker, Sec., Treas. and ‘General Mer., Portland, Oregon. 
—V. 84, p. 1552: V. 86, p. 481 
PACIFIC RAILWAY & NAVIGATION CO —YV. 85, p. 1210. 
PAN AMERICAN RR. (MEXICO-GUATEMALA) .— Projected from San 
Geronimo, Mex., on the National Tehuantepec RR.. southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 





85, 


Geo. Estes, 














| *8e 0 


zz 


at 


00 fF RE a RE. >t oo es) I 


} 


the 


eg? 


Fr S ae o™ SPE SSSFERs RG"es Se 3 


rear 


TRRan? 


ve 


=e 8 Fo = 











ApR., 1908. | 


RAILWAY STOCKS AND BONDS — 105 

















{ 
RAILROADS. | | 
Mtles | esas] Size, 





| 
| | INTEREST OR DIVIDENDS. Bonds— Prince 
| | 
lo 






































For explanation of column headings, &c., see notes of of Por Rate When Where Payable, and 
coal on first page of tables. | Road.|Bonds.| Value. utstanding| % | Payable. ei 
ee. | | 
Pan-Amer RR (Mex-Guat)—1st M (text) red 105_.c*; --_| 1903 | $1,000) $1,000,000) 5¢ J & J\Amer Tr & Sav Bk, A a Jan 19 
Panam netted tiptoe rnne mn eeeeb ones tin PH SO: ...4 100 A 100:000 See text.|........ 24 State St, New YorkiFeb 1 1905 5% 
Subsidy bonds hoo drawn at 100 (V 64, p 705) _-c*| 50 1880 | 1,000 66,000, 6¢ M & N| do _*, Nov 19 
Paterson & Hud —Stock §% rent N YLE & W 38) 2.58 50 630,000, 8 \J & J|Paterson, N J Jan 1908 4% 
Paterson & Ramapo—Stock tal guaranty) -___-- | es Gg, Se 8,000, 8 J & J do do Jan 1908 4 
Demige wasset Valley ee (rental guaranty) | eS OE 100, 541.500! 6 |F & A/Treas Off, Concord N E/Feb 1908 3 
Pennsylvania age 4 $400,000 ,000____...-_- Tr sent econ A 50 314,585 pan 7 in 1907|M & N 31/Office, Philadel hia Nov30'07 3% % 
General m ds $1, 000 and £200 each. -.c&r 857 1867 | Sore 19 997 ,820 6 | See x (Office, Phila & mdon jJuly 1 1910 
Cons ten site Gold 1 ered bonds ____..-__-- Tr, 857) 1879 1,000' 3,498,000) 5¢ | Q—M (Office, Philadelphia Sept 1 1919 
1873 secures}Gold coupon bonds -._____.__.-.. c| 857, 1879 | 1,000 1:500.000) 5¢ Mé& S do do Sept 1 1919 
all equally. | Gold coupon s f 1 % not drawn._c* 857; 1893 | 1,000 2,714,000 4¢ M & N/|Farmers L & Tr Co, N Y|May 1 1943 
terling (s fin 1900) not drawn.c* &r 857) 1895 | £200 + 4,850 000 3%e3 & J)London, England y 1 1946 
Bonds (P W & B ik as collateral) _.........-.-. ri ace} 1881 | 1,000, 7,616 000 4 \J & J)PennCo for Ins, &c, PhiljJuly 1 1921 
teral trust loan gold not drawn____._....--. c*; =| 1883 | 1, 786,000 4%eJ & D ProvidentL & T Co » PhiljJune 1 1913 
Collateral trust notes $60,000,000 _______......---. ---| 1907 5,000 &c| 60,000,000 5 TD el eadhien ane sowanieeh wets Mch 15 1910 
Gold bonds redeemable (text) a --s| ---| 1902 | 500 &c) 19,993,500) 3%eM & N\Amer Ex Bk, NY; & Phil|Nov 1 1912 
do do do do *&r ---| 1905 | 500 &c| 99 1616 ,000) 3%eJ & D\/Am Ex Bk,N Y,Phil,&ci\Oct 1 1915 
Phila & Erle M (now ist) gold ane 307; 1869 1,000; 8,680,000) 6z¢ J & J\Broad St Staand London|July 1 1920 
do do ($5,263, 000 are 5s)____._. r 307; 1859 | 1,000, 11,143; O0OO4gE&5ZA & Q\Broad St Station, Phila/July 1 1920 
Sunb Haz & Wilk ist Series A drawn at 100____- c} 43 1878 100 &c| 41,000,000) 5 |M & N|Broad - Station, Phila|May 1 1928 
Second mortg. orsenge RR PES c&r 43 1878 | 100 &c| 1,349,500 6 iM & N) do May 1 1938 
Sun & Lewis 1st M $600, "000 péli d1d-277GuP.c* 56, 1896 1,000) 500,000) 4¢ iJ & J do July 1 1936 
West Chester first mortgage assumed___-..._____- 5 1879 100 & 75,000) 5 \M & 3\Broad, St Station, Phila|Sept 1919 
West Pa consol mortgage -— assumed.._.PIPc*| 138 1888 | 1,000, 4,000,000) 4¢ \J & Di = do June 1 1928 
River Front first mortgage assumed____.-..-....-| 4.62 1882 | 1,000 212,000, 4% \M & N do y 1 1012 
Southwest Penn ist Msf$5, 000 yearly not drawn_r 131; 1877 | 1,000 862,000) 7 IF & A ae St Station, Philaj/Feb 1 1917 
Bald Eagle Val ist M (sf drawn ae 200):...<+-- FP.xr 94; 1880 | 1,000 292,000) 6cur|\J & J)Fidelity Trust Co, Phila|July 1 1910 
Junetion (Prila) g_neral — r gag (now first) gold-| 2.95) 1990 | 1,000 725,000) 3%¢\A & O|Broad St Station. PhilalAnril 1 1930 
Pitts Va & Ch ist M gold¢g J =a GP.c* &r -- 1904 1,000; 6,000 000 4¢ |\M & N New York and Phila Nov 1 1943 
Equip trust gold bonds (s § 3 our not drawn--.-___-_ c* --- 1889 1,000; 2,629,000) 4¢ \M &_S Girard Trust Co, Phila (Sept 1 1914 
Penn rolling stock trust gold $300,000 om + eachA&O --- '98-'99, 1,000; 1,200,000) 3%e, Q—J do do Oct 1908-1909 
Penn car trust gold $300,000 paid yearly._..---- ---| 1899 1,000 500.000 3%eE —F | do do Nov 1908-1909 
Penn car trust gold $700,000 paid y i Seaews~ < ---) 1900 1,000; 1,400,000 3%E) —F (Girard Trust Co, Phila |Feb 1969-1910 
Penn equipment trust gold $200,000 ald yearly... “ ---| 1900 1,000, 600 ,000) 3%E —M (Commercial Trust Co, Ph|Dec 1908-1910 
do do : $400,000 paid yearly__- ---, 1901 1,000, 1,600,000) 3%E M | do do June 1908-1911 
do do $400,000 pald yearly___ --- 1902 1,000| 1,600,000; 3%¢ Q—M | do do Mar 1909-1912 
Penn steel car trust gold $700,000 paid yearly_... -.- 1902 1,000, 3,500,000 3% —J | do do July 1908-1912 
do do gold $300,000 paid yearly -_| 1902 1,000 . 1,500,000 3% Q—I do do Oct 1908-1912 
x On coupon bonds. & * on registered honds A &O! a Tn'eindin ¢ $313.2'00 honds he Id alive iin ainkine! fund. 
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mala, of which 225 mes operated In Mar. 1908; balance was under con- 
struction. Mexican Gov’t subsidy about $10,000 gold per mile. Stock au- 
terized, py 000,000: outstanding Apr 1906 $1,084,600. Bonds author- 
ized, $12 Pg mile of main track, but limited by supplemental mtge. to 
$8,000 a a until the net earnings are double the interest ae ok the 
entire authorized amount. In 1906 $1,000,000 bonds were sold 

P. Doak, San Francisco, Cal.—(V. 82, p. 693; V. 83, p. 213, 436.) 

PANAMA RR —See issue of Jan. 1908 

PATERSON & HUDSON RIVER.—Owns bpm Marion, Jersey City, N 
J. (south of Bergen Jct.), te Paterson, N. J.,14 mile double track. Leas 
in perpetuity at $48. 400 per year for road, 35, 000 for land in Jersey City 
and taxes, to Erie RR., forming part of main line. 

PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main a of Erie RR. to which 
leased Sept. 1852 during legal existence, at $26 = 

PEMIGEWASSET VALLEY RR.—Plymouth, =. H., to Lincoln, N. H., 
23 miles. Leased to Concord & Mont. for 6 % on stock: oper. by Bost. & Me. 

PENNSYLVANIA RR.—(See Maps.)—'T'he system, as shown on tne ad- 

maps, extends from New York City bene ge et Philadelphia, to 
Piaburg. Erie, Cleveland, Toledo, Chicago and Burlington on the See, 
ashington, Cincinnati, Louisville and St. Louls on the South. The 

total system on Jan. 1 1908 aggregated 11,175 miles, of which 3,858 ‘miles 
represents the mileage opera trectly under the caption ‘‘the lines east 
of Pittsburvh and frie,.”’ and about 3,000 tne mileage operated direcily 
under the caption ‘‘ the lines west of Pittsb. and Erie,’’ the latier being more 
ly described under the title Pennsylvania Company and —_ Cin- 
cinpati Chicago & St Louls. The other lines are operated indepen mews 
East of Pittsburgh and Erie. 





Main Line and Branches— Méiles.|Other lines (incl. D. Ae. Canal’ 
Phila. to Columbia, Pa ..-..._-. 81 66 m., and ferries, 2 m.).....- 471 
Phila., Pa., to New Bos.Jct., &¢.290 
Harrisburg. Pa., to Pitts., Pa....247 be eae in Penn. RR. statistics 38 858 
Erie, Pa., to Sunbury, &c..----- 307 ae ee eS SE LP SES 64 
Branches and spurs_.-...._.__- 765 EPORTED SEPARATELY— 

Phils Balt. & Washingto: 2 


ja main line and branches 1,690] Northern Central Ry* 





ines oper. by lease or contract— West Jer. & Seash. RR. 
Her Porte, Mt. to Les. RR.* Suateaae | Valley | aie 163 
Dillersville to arrisb. »Pa.,@c. 53| Long Island®__............ .---392 
United New Jer. RR.*, Trenton Balt Ches. & Atlantic Ry..-..-- 88 
to Jersey City, &c._.......-.. 146 —— 


Phila, & % Trenton RR.* 





ee ef py West of Pittsb Erie 
West. WER.” .ccces 546 REPORTED DIRECTLY— 
Connecting Rallway*< socvetin dei cetatie 37 Ree a ny * & St. Lowes >< Hes 4 
contract— ennsylvania Company lines* __ 
Bald a fagle Val Valley "aR. RE 94 _—_ 
Cambria & Clearfield RR,* Foe ahiew 393| Total reported directly____.. 2,909 
Belvidere Delaware RR.*....-.. 81 REPO Loa | SEDATE TELY— 
Phila.:& Long Branch RR-.--..-. 49/Grand Rapids & Indiana lines*__ 575 
Delaware Riv. RR. & Bridge*... 10/ Vandalia RR.*__.......-.._--. 925 





Other lines (see Pa. Co. statem’t) 517 


* See cach company’s statement Total system Jan. 1 1908 -11,080 

ORGANIZ ee ideg yl LEASES, &c.—The charter of the Pennsyivania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erle, the Pennsylvania RR. Co. holding all its stock. 
In ioate —- most of stock and income bonds of Western N. Y. & Penn. 


‘The New York & Pennsylvania Ry. and the Allegheny Valicy 
Ry. were taken over under lease In 1900. In May 1900 purehased a majority 
of Lous Ielaae RR. stock. V. 72, p. 481. Western Pennsylvania and other 
roads connecting with the main line were merged April 1 1903, the Pitts- 
burgh Va. & ie ene in 1905 i the Phila. & Erie May 11907. V. 76, 
p. 486, 594: V. 80, p. 1112; V. 84 1183. The stockholders voted March 
13 1906 to pure rv the Auledhens: Valley Ry., South West Pennsylvania 
Ry. and York Hav. & Row RR. and on March 10 1908 to purchase the 
Southwest Connecting Ry., ao ae aoe Bald Eagle Val'ey RR. 

82 p. 453, 629; V_ &4, oe. p. 

SECURITIES OWNED. reine total oan. my these to Jan. 1 1908 was 
$219.989,663; many of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities in i907, $10 440,955. 

_ ” ry hb a ou re "92. ‘93 to '99. 00- May "06. a "06 1907. 
P. 6 5 yearly. 6 yon 3% 7 

In *iagd onse ‘wan any * scrip. 

OCK.—The stockholders March 10 1903 authorized an increase In 
stock from $251,700 00 to $400,000,000, to be made from time to time 
in the discretion of the directors. Of the stock, $20,980 "350 was issued 
April 1903 in exchange for convertible a (See below.) In 1903 
sold $75,094,750 new stock at $60 per share. V. 76, p. 383, 488, 594 
706, 1193; V. 77, p. 37, 770. In 1905 31° O08, 650 stock was issued in 
exchange ‘tor the Southwest Pennsylvania Ry. minority stock per terms in 
V. 80, p. 2458, and In 1906 $2,980,000 stock in exchange for the $2 $5,296,750 
Allegheny Valley minority pref. stock at the rate of $56 25 Penn. stock 
for $100; over 90% of sald pref. having assented. V. 81, p. 1493; V. 82, 

752. In Jan. 1907 $1,694,400 was being issued in exchan e for Cum- 

erland Valley stock and’ $4,485,200, dollar for dollar. for the minority 
Philadelphia & Erie stock. V. 84, p. 108, 159, 221, 391. In Sept. 1907 
$2,289,000 was being issued at the rate of 3 shares of het and $ 50 for each 
share of Bald Eagle end Perec stock, over nine-tenths of which had 
been acquired. 5, 

Stockholders on Marc i2 “1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 collat.’ trust 5% gold notes wed Mch. 15 1907 forming part 
of the $100 ,000,000 bonds. V. 84, p. pod 

BONDS.—Consolidated mortqaae of 187 ~~ ‘Supplement”’ of Oct. 1901. 
The 4% loan of 1881 is secured by Phila’ Wim. &Balt. stock. Mtges. and 
ground rents payable Dec. 31 1907,$2,945 035. V. 77, p.1875; V.78. D.103. 

fn 1902 were issued $50,000,000 10-vear 3% % gold bonds, ‘dated Nov. 1 





1902, of which $30,006,500 were converted in Paly 1907 into stock at $70 
per share and balance are convertible at holder’s option at $70 per share on 
any int. day, on 30 days’ notice; they may be called for pay —_ at aes 38 on 
any int. day, but if called converted on basis stated. See V. 74, p. 

In 1905 stockholders subscribed at par for part of $100, 006 .000 of ry? % 
gold bonds, the balance being taken by asyndicate. The bonds are (since 
Dec. 1 1905) convertible at option of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or at 
any subsequent Int. period on 90 davs’ notice, at par and int.; but when 
so called they may be converted up to 30 days prior to the date named im 
said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; ae for im- 
provements. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437. 


GENERAL FINANCES. —In 1901 Seoetynt control of the Paneer ives> 
and Cambria Stee! cos. See ‘Industrial cos."’ and V.72, p.1280: V.82, p.805. 

In 1907 the company was actively constrecting a tte va tunnel 
railroad from Jersey City under the North River to a central passenger sta- 
tion at 33d St. and 7th Ave., New York City, and thence under the Eas® 
River to a connection with the Long Island RR. itn Long Island City, 
under the nanie of Pennsylvania Tunnel & Terminal RR. 

The tunnel will afford entrance into New York City for the Penn- 
sylvania RR. and Long Island RR. and A ey the sending of through 
trains b a direct from the South and West to all points in New Engian 
via the e from Mott Haven to ios Island, which is to be built = the 
New one tte RR.; see V. 71, p. 913; V. 72, p. 1280; V. "2 
1264° V. 74 an 478, sat. 8 884, 1308- Vv. 75. A 1203 1302 13os: 

82, p. 1269; ~P Dp. 626 31; V. 84. p 340, 1552; V. 86. p. 608. 

The $60,000, G00 3- year 5% notes, dated Mch. 15 1907, provided for 
the payment of the $50,000,000 Penn. Co. notes maturing Nov. 1 1907 
and construction, &c., requirements in 1907. They are secured by de- 
posit of $45,000,000 Penn. RR. 4% equipment certfs., $10,000,000 water- 
supply 4% trust. certfs. and $8, S00, 000 Penn. Co. stock. V. 84, p. 451, 571. 

n June 1906 the issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3% % bonds) was sold to pay part of ae ($42,000, 000) of 
equipment and completion of the water-supply syste’ 

In 2 capital requirements will be curtailed. V. mab, p. 1144; V. 86, 
p. 48 

On _— 31 1906 the Pennsylvania Comnuny held (V. 84, p. 928) the 
subjoined amounts of the following issues (compare table ahove), re- 
ceived in whole or in part in connection with aforesaid mong issue. 


Penn.SteelRoll.Stk.Tr.4 $2, 700,000|Penn. Gen. Frt. Eq. 
Penn. Steel Freight Car |. 4% eh $100, an oo i822. 218,000 

‘ys . “Se yee 9,3 00 ,000 | Penn. . Water S 
Penn. $1 Eq.Imp.Tr.4%-.10 ‘000 ,000| Tr. oe 

As to $100,000,v00 equip trust auth. In 1907, see V. 84, p. 231, 340. 

Statement of President Cassatt in June 1906 was in V. 82, p. 439, 569. 

In Sept. + y Cw | half of the company’s holdings in Balt. & Ohio (see 
that co.) and N & West. stock were sold, realiz “+ about $50,000,000; 
vs} Dec. 1908 "319.630, 000 “ches. & Ohio stock. 83, p. 562, 1412. 

In Nev. 1906 the are pate was increased from 6% to7%. Increase 
in wages Dec. 1906, V. 83, p. 1171. On Feb 1 1908 passenger rates were 
restored to 91d basis, the 2-cent law = I acetacmy having n declared 
unconstitutional. V. 86, p. 230, 

Increase in stock and bonds seshecine’ Mch. 1908, see ‘Stock’ above. 

New bond issues of affiliated companies in 1903- 08 Pindude in part: 
NY. Bay @& -.. 7. - _$3,540,000| Penn. Mon. & South. 4s__ § 000 
Phila. Bait. & Wash. 4s_ 10,000,000| Penn.Co. French yey 48 2625 4 
Long row RR. 4s, omer 22,408,000) Pitts. Va. & Charl.4 a 6.000 ,000 
Penn. Co. 4% % gu. notes 50 000,000 Pitts. re Chi, & St. L. 10,000,000 
Penn.Co.3 % % gu.tr.ctfs 15,000,008} Vanda ten mebade $0 000 aay 
Penn. Co. 4% bonds. 20,000,000 Washing on Terminal Co 10,000,008 

In June 1903 allied interests purchased $6,924,200 of the 331 000; 000 
Hocking Valley Ry. common stock; see that co . V. 77, p. 12 

ATEST EARNINGS.—Jan. 1 to Feb. 29 (2 ‘mos.), y elle ay Ed: 
Lines east of Pittsburgh |1908_ 
and Erie. - £1907... 
Lines west of P. and E., inc.or dec... 







-Gross, 24,036,572; net, 4,931,508 
ross, dec.2,949,300; net, dec.635,500 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. The report for 1907 was 
given in V. 86, p. 598, 607, see also editorial, p. 573. 


EARNINGS ON ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 
1907. 1906. 1905. 







Year ending Dec. 31— $ s 
Se a ..-326,785,526 295,898,165 266,069,597 
Net GRENGiES. ~......<2-..2 _..--- 83,631,445 84,354,399 73,969,249 

REPORT OF PENNSYLVANIA pone COMPANY. 

Year ending Dec. 31— 1907. 1906 1905. 
Miles eperenes- oe - <* 858 3,820 3,764 
Gross earnings----- ss -$164,812,825$148,239 ,882$133,921, ‘993 
Net earnings lover ta . 41,226,313 2,719,204 37,944,539 


Int. on Pa. RR. investments. =) 10,440,955 11,741,184 10,018,026 























Int. on United N. J. securitie ace 234,472 346,109 267 963 
Int. for use of equipment be 718,118 395,041 371,913 
Interest general account- -- “ Se rea wal 
General int. and miscellaneous- d 195,770 62,629 1,067 ,604 
EE ein xt ane 4 ~ = Sees oe 109 ,680 239,299 3il, 411 
Gross income. -- Khon eed _.-$55, 020 420 $55. 503,466 $49, 981, 456 
Deduct—Rentals .........-..----- $9,126,234 $10 929.250 $11,823,394 
Interest on funded debt.._-.-.. ~. 10,412,488 7, ‘387 ,652 5,489 947 
Interest on bond allotment- -- a adenosis 1,237,277 
Int. on mtgs. and ground rents_-_- 7,955 11,805 59,571 
Car trust payments------ . 4,782,686 4,979,147 4,085,224 
Equipm’t trust loan sink. fund__- 101,937 68,400 136,400 
Gen. int. and miscellaneous- -- - -- 164,758 698 ,950 296,365 
Went os ecsnessasdecencctaend $24,596,058 $24,075,204 $23,128,178 


---Gross, $20,378,272; net, $3,925,308 . 
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RAILWAY STOCKS AND BONDS. 


| VOL. LXXXVI. 














| | 












































RAILROADS. | IN| TEREST OR DIVIDENDS. B Prinet. 
| Miles; Date | Site, or | val, When Due, 
for lanation of col Gupdinges. &e., see notes of of Par Amount Rate | When | Where Payable, and by 3—Last 
on first page of tables Road |Bonds.| Value. |Outstanding % | Payable } Whom. Dividend. 
Pe RR—(C di | | } | | 
onsvivania — (Conciuded) | | 
Penn steel equip trust gold yo 000 ne b yearty ----| ---| 1902 | $1,000) $2,500,000 3% M |Commercial Tr Co, Phila Dec 1908-1912 
do $500,000 pald yearly_.___- | 222} 1903 | “1, 2'500:000, 3% ¢| Q—M | ~— do do Mar 1909-1913 
do . stk tr gold id $300, ---| 1903 | 1,000) 2,500,000, 3%e Q-—F | do do May 1909-1913 
do id $200,0 seni yeariy| ---| 1903 1,000; 1.200,000) 3% —F | do do Aug 1908-1913 
da a gold” $300,000 pai early... ---| 1905 | 1,000) 2,100 000) 4g | do do ay 1909-1915 
Pennsylvania equipment trust.............-.--- | ---| 1900 1,000) 600, 3% | do do Dec 1908-19 
Pennsy!vania steel wight ¢ gar trust.-.- ---; 1905 1,000) 4,000,000, a |Fidelity Trust Co, Phila|Sept 1908-1915 
do do Se Se es ---| 1906 | = 1.000, 3,000, 000) 4 | do do June 1908-1916 
Penna Stee! equipt Im a es ---| 1906 | 1,000} 8,000,000 4 | do do Jan ae -1916 
Senteese Aca te! bet C sculpt queue? Wipe 2° Baars aa 000) 4 3 M°e  siPniiadel hia = Marv 1 1900 
DR wert ee | J a ‘ | 
elaware Avenue Bloodgood property --.---.--.- r madd 1892 1,000} 200,000) 44 M & § do” — 1 1912 
Penn RR real estate purch money gold M F.c* &r ene! 1893 | 1,000; 2,000.000 4¢ ™M & N/|Farmers’ L & Tr Co, N Y|May 1 1923 
Pennsylvania Com pany— Bonds gold guaranteed _c* &r| aoa) 1001 1,000) 19,467,000 4%e¢J3J & J National City Bank, mJ Y\July 1 1921 
Gusigg Coes OOO OGRE CEE Tabet! <-- tai 1800) Sanson «SHER € RAmererahaaeN YER | lei 
8 B..... .c* | es A | ” a | rc » WS 
do do do Series C .......- c* eee) Sane 1,000; 4 837,000, 3% a3 & Di oO do 1 1342 
do do do Series D _...... GP ---| 1904 1,000) 10,000,000 3%eJ & D'Phila, Pa, and N Y Dec 1 1944 
Gold loan $1 334.000 drawn yearly g gu Pa RR_GP) wont S002 1,000! 11,996,000 3%eM & N'New York & Philadeiphia|Nov 1 1916 
Gold loan red after 15 years (ruar V £,° p 1229) GP. e°| ---| 1906 1 000) 20,000,000 4g A & OGir Tr Co, Philaand NY/April1 1931 
Freneb joan 250 00U VOU fr gu red from 1918_._._ GP) ---| 1906 500 fr&e | 48,262,548 3% J & D'‘Cred Lyon, &c., Paris,Fr|June oF 1921 
Pennsyt Monongaheia & Sou—'st M $1,000,090 & GP DE to Sues okt 540,000 4¢ J & J/Philadclp. ta, Pa = 1 1948 
(Sony Se a ge ee = pe 100 1,500,000! 8 (F & AlChicRI& Pac Ry. N Y|Feb 10 1008 8 
eoria ureau Val—Stoc e can | e J | ‘ac e 
Peoria & Eastern—Ind Bloom & W Ist M pref_Ce c&r| 202 1879 100 &c 985,100 4 A & Ol! P Morgan & Co, NY Y April : 1940 * 
Bea ae *2 Sone hd $10,005,080 int what ease) Ha, iton PSG a se'899 3 ASe%o | G8 ARS tas 
iSt ( ) nt g . Ce.c é 5 * A |Ap 
wt A mortgage non- pane 5 MPOE ..etenonsk Ce.c 342 1890 1000! 4,000,000 4 April 4 % pald April 1 1908 |April 1 1990 
Peoria & Pekin Union—First mortgage gold -Ce.c} 20) 1881 1,000; 1,495,000 6g —F Central Trust Co. N YiFeb 1 1921 
Second mortgage gold. BES ot Ae Geel gd Ae Ce.c, 20' 1885 1,000 1 409, 000 4%eM & N do do Feb 1 1921 
Peoria Ry ierm—rirst M g gn red 102 pes 1917_1C.c*} 1907 1,000) 0.000 4g |J & J|New York Jan 1 1987 
Pere Marquette—Common seock $16,000 ,000 _ betas” eens 100) 16 000.0 CS | RCS Ee a ee: RRS ey 
a a (also ry assets) 4% cum after 3 % years! oes anal | IS ER a Se, eee 
cond preferre non-euni Wiative. -..........- — — 00 1. camensfeceences eoawsionasesee ccc = sceleencvenens 
Refund $60,000.000 g gu po & | (end). _Ce c* &r --.| 1905 1,000 He bens 4¢ J & JJ P Morgan & Co. we Yj —_ 1 1955 
3 . West Mich gen M ($12,000 per mile). NB c- 480 14851 1,000 5,758,0 5 J & DJP Morgan &Co,NY | 1 1921 
D Gr R & W Ist cons (now Ist) M aw money. OB.c*! 380 1897 | 500 &c' 5,379, ‘000 4 A_& OSecond Nat Bank, Bost! ‘April 1 1946 


iMVo, 
$31, 428, 261 $26 853,278 
225,956 $182,969 


Balance 
Payments to trust funds 





Consol. Morigage sink. fund, &c 3 131,170 131,450 
Extraordinary expenses _ - , 3,260,651 8,701,475 8,424,881 
Dividends - catliad na -- 21,908,435 19, 869, 661 18,113, 978 
Per cent : 7% 6} 6% 


2,500,000 2 500, ,000 


$28,072, 938 $31, 428,261 $26, 853, 278 
3 24 


Extraordinary expense fund 





Balance surplus 5 
Bal.. profit & loss, Dec. 484 $24,725,484 $24,725, mys 
OFFICERS. —Pres., phot McCrea: “ist ‘Vv. -P., John P. Green; 2d V.- 
Craries E. Pugh; 3d V.-P., Samuel Rea; 4th VP., J. B. Thayer Jr.; Sth 
V.-P.and Treas.,Henry Tatnall, Sec.,Lewls Neilson. N.Y.office 85 Cedar St. 
Directors — Percival Roberts Jr. N. Parker Shortridge, Rudulph Ellis, 
envio E. Ingersoll, Clement A. Griscom. Henry ©. Frick, William 
sarnes, Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas 
Dewitt Cuyler, Jas McCrea, Lincoln’ Godfrey , , John P. Green, Caastes E. 
Pugh, Samucl Rea.—(V. 86, p. 230. , 598, 607, 669, 982 
PENNSYLV ANIACOMPANY. ie Seotnions isylvanta RR. : eaeattiale 
all the Pennsylvania Ratlroad lines west uf Pittsburgh. Owns no road in _ 
Leased by transfer from Pa. RR.: | Controlled by — &e.: 
Miles. | Pitts. Cin. Chic. & St. L_-__*1 414. mn 
Pittsb. Ft. W. & Chicago___*47». 05} Cin. & Muskingum Valley _.*148.46 
Massillon & Cleveland os 12.23|W a es « ee 28.16 











Erie & Pittsburgh_ oe a tt" SS }. See 45.75 
Cleveland & Pittsburgh ___ *200.93|Grand Rapids e Indiana. . 425.66 
Leased directly by Pa. Co.: Musk., Gr. Rap. & Ind__. 36.85 
Pitts. Youngs. & Ashta Ry. *139.16 Traverse City RR....... 26.00 
Toledo Wal. Val. & Ohlo__. *236.20|} Cin. Rich. & Port Wayne. 685-83 
Controlled by stock or otherwise: Vandalia RR ............. 57.48 
Cleveland oe ies at a *103.13| Terre Haute & Peoria RR-_- “Ta5-12 
Pitts. Ohio Val. & Cin___-- 15.09|Cleve. Akron & Columbus_. 193.45 
Marginal RR.. w+, F.,Pa_ 3.51| Wheeling Terminal Ry----- 9.65 
South Chic. & Southern.__- 23.00 —— ge eee 2.46 
Branches W.N.Y. & Pa.Ry.~ 51.76| Controlled jointy: 
Youngstown & Ravenna--- 2.31|Central Indana__-__.-..._- *117.58 
Pitts. Chartlers & Yough... °%19.69 
———|Tol. Peoria & Western_---_- *230.70 
Total Penn. Co. lines. -_-_-- 2 BOO.43 | TEAGROGS.. ...ccccececcceee 169.52 
*See this company. Total of all lines__-______- 5 097.57 


ORGANIZATION.—Chartered in Penn. April 7 1870. Its $60,000,000 

= is owned by the Pennsylvania Ratlroad. o he 31 '07 the Penn. Co. 
wned sundry stocks and bonds having value alance sheet of $188,- 
bos 759. and 3 yielding 2 1907 an income of $11, 731 "B01. See list V.84,p. 928, 

In 1907 the Chic. & East.. 43 m., wes acauired. 

DIV'sS.— a. "3. “oa. "95 to "00. ‘01. 03. "04. '05. '06. 1907. 
Per cent-- None 3 3 4 5 5 6 Below 

In 1907. Rll 3%: a 4% 

BONDS.—The gold bonds of 1921 a secured by leases of P. Fort W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads. and of bonds and 
stocks having a par value in 1907 of $25,030,600, as well as real estate. 

The guaranteed trust certificates, “A, oeB" an “C,"" were issued by 
Girard Trust Co., Philadelphia. as trustee under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% ® guar. special stock of the Pittsb. Ft. W. 
& Chic. Ry Co. The total authorized issue of the trust certificates Is $20,- 
000,000, each series to be secured by deposit of shares of the special guar- 
anteed stock to an amount equal to the par value of the series. the sinking 
fund having sat $1,092,000 to Oct Pa 1907. See V. 65, p. 368, 572 
1116; V. 67, p. 122; V. 72 P,, 339, 49 

The $10, 000. 000 guar. 3% % trust 2 ES Series “D,”’ sold late in 
1904, are part ofa $20,000 ,000 Issue to be Issued In serles and secured by an 
equal amount of Pittsb. Ft. W. Chicago guar. stock. V. 79, 2457. 

The 3% % gold loan of 1901 was issued to pay for acquisition of stocks of 
the Pennsylvania and Cambria Steel companies. hey are guar., p. and 1.. 
by Penna. RR., and are Soles _ call for redemption Nov. 1 annually 
by lot at par in 15 equa’ drawin: V. 73, p. 843, 957. Collateral Dec. 
1907 consisted of $16,800,850 per value of stock issues. 

The $20,000,000 gold loan 4s of 1906, guaranteed, were in Oct. 1906 
secured by deposit of $14,000,000 Pitts. Cine. Chic. & St. L. com. stock, 
$4,000,000 Vandalia RR. stock, $3,660,100 West J. & Sea Shore com. 
stock, $2,216,500 Cleveland & Pittsburgh betterment stock and $2,240, 800 
of other stocks of railroads of system; total par value of collateral, $26, 117 
400. V. 82. p. 335; V. 83, 1229, 

On Oct. 1 1905 the $50 000,000 of 414% collateral betterment notes were 
ald and on Nov. 1 mH the $50,050,000 4%% sold notes. Car trusts 
une 30 1907 $11,316.0 

‘an 250,000 000 French franc 3 %% guaranteed loan of 1906 . pega. 

- &i., a francs. Denomination 500 and 2.500 francs. V. 82, p. 

Pe REP RT.—Report for year 1906 was in V. 84, p. 928. in * 5907, 
gross rts ng $51,337,433; net, $10,960,417; other income, $11,854,903; 
interest, rentals, &c., LE 18,833; loan certs. redeemed, sink. fund, &c 
$1,944,956; ew (7%), $4 writes: extraord. exp. fund, $2,500, 000: 
bal., sur., $1,2 531. lt 5 84. p. 1183; V. 85. p. 865. 1005, 1647.) 

PENNSYL SANTE MONONGAHELA & SOUTHERN 2 ame from 
west bank of Monongahela River, about 4!46 miles southwest of West 
Brownsville station, Pa., along west side of Monongahela River,to mouth 
of Little Whitely Creek, 18 miles. Stock, $553,000, all owned by Pern 
sylvania RR. In a made a mortrage to secure $1,000,000 bonds. See 
table above. V. Dp. 982.—(V. 86. pn. 982.) 

PEORIA & BUREAU VALLEY RR.—Peorla to Bureau Jct, Til., 47 
miles. Leased In 1854 to Chicago Rock Island & Pacific RR. for $125 ‘000 

yearly; | She gee usually 8% yearly, occasionally more; Feb. 1908, 1% 
extra. —/( 

PEORIA & EASTERN RY.—(See Maps N.Y. Cent. & Hudson River RR.) 
—Owns from Pekin, Ill., to Indlanapolls, Ind., 202 m., and has a lien of $5,- 
000,008 on Springfield Division, Indlanapolls ‘to Springneld, Oblo, 141 m.; 
trackage, Pekin to Peorla, 9 m.; total operated, 352 miles 












LEASE, &e. —Formerly Ohlo Indiana & Western, sold In foreclosure in 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cin, 
Chic. & St. L., which guarantees Interest, but not principal, of the 1st con- 
sols and the underlying bonds, and owns one-half the $10,000,000 stock, 
par, $100. See ‘‘Supp."’ of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of tlie Peo. & Pekin Union 
Ry., on which 6 % yearly was paid 1895-1902 and 5 % in 1905. V. 74, p. 152. 

BONDS.—See abstracts of “aoe. of 1890 In V. 51, p. 246, and of O. 
Ind. & West. mtge., V. 47, p. 201. 

INCOM ES.—Dividend on inesmne 4% yearly, pald April 1 1902 to 1908, 
both Inclusive, from earnings of preceding calendar year. 





EARNINGS.—2 mos., J 1908------ _Gross, $463,400; net, $89,254 
Jan. 1 to Feb. 29. ea Gross, 467,108; net, 118,417 
REPORT for 1907 was in V. 86, 75. 
Cal. year— #ross. Ne Other inc. * Charges. Balance. 
1907 z -$3, 010,347 $7 51310 $15 ) 102 $713 ,067 $7,845 
1906 3.059 281 859,885 695,859 172,801 


* Includes $160, 000 (4%) Interest on eae bey ant 86, p. 975. 


EORIA & PEKIN UNION RY.—Owns Pekin to Peorla, on both sides 
of Tliinols River, and yards at and opposite Peoria. Mileage main track, 
18.14; second main track, 8.80; total main track, 26.94 miles. Mlleage of 
side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peoria 
& East. (Clev. Cin. Chic. & St. L. system), Chic. & North Western, Chic. 
Peo. & St. Ill. Central system, Lake Erle & Western and Tol. Peo. & 
West. companies. Dividends 1895-1902, 6 % per annum; 1903, 4%; 1905 
5%. Earnings for cal. year 1905, gross, $916,525; net, $275,808; total 
deductions, $274,664. Pres., H. K. Pinkney.—(V. 85, p. 577.) 

PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right of way, and local lines; 
total, 21 miles; 29% miles of track. 70-lb. rails. Has rights over 5 miles 
of local street railway in Peoria, with privilege of transferring over 46 miles 
additional. Freight and through passenger business handled by steam. 
Local passenger business in and between Peoria, Pekin and Crescent by 
electricity. Has union depots in both Peoria and Pekin. Owns a 1,000-ft. 
steel drawbridge over the Illinois River. Franchise perpetual. Successor 
to Peoria & Pekin Terminal Ry., foreclosed Feb. 9 1907. Stock, $1,000,000, 
all owned by Chicago R. I. & Pac. sae Chicago & Alton, which guarantee 
the bonds. prin. and int. Form, V. p. 161. e6. 0 ase W. T. Irwin; 


Sec., W. J. Jack; Treas., Fred. H. Santee —(V. 86, 338. ) 
PERE MARQUETTE RR.—The road rh oa 
Lines owned— Miles. Miles 
Alexis (near Toledo) to Luding- Other lines, branches, &c__-.-._- 277 
ton on Lake Michigan-___--- 365! Porter to Clark Jct., Ind_.-.-- 21 
IR seis oon oh cena 111 


eee Ind., to Bay View, | 


St. Thomas, Ont., to Interna. 


434) 
Detroit to Grand ee. Mich. 137] Bridge and ee, a 






Saginaw and Port Huron_.-.---- Other be ee « 
Pt.Huron to Bs Rent ‘One... 125! Leased ( &S. E)— 
Grand Ledge to Blg Raplds.._. 147| Rapid City to Sa sala ‘- 
Allegan to Pentwater--.- 130|London & Port Stanley_- ate ae 
Walkerville to St.  wueeaee 127 —— 
Sarnia to Rondeau--_-_-..----_-- 72 . ae 2,396 





The Pere > Saeed coqates car ferries Ludington to Milwaukee and 
Manitowoc; _- & Bes Dock & poviention: also on Lake Erie, Rondeau 
to Conneaut. 76, p. 383; V. 78 103. 

From South 8 to Lawton, Mich. » 37 man. is one to E= Lake 
Shore y! Chic Ry. for 25 years from April 15 1907. V. 84, 

A 99-year agreement for trackage with the Mich Cent. and oa. South 
from St. Thomas, Ont.,to Internat. Bridge and Niagara, 136 m.,extendsthe 
line easterly to Buffalo, from July 18 1904. V.77 p 2097; V.78 p. 2600. 


eee ee ae Dec. 13 1907 as a reorganization without 
foreclosure per plan in V. 85 41, 100, of the old Pere Marquette, which 
was — ated with the Pere Marquette RR. of Indiana, the lease to the 
Cin. Ham. & Dayton being canceled. (V.85,p.1519.) (The total author- 
ized stock is the same as that of the old company, viz.: $16,000,000 common 
and $12,000,000 pref., but lattereonsists of two classes, viz., 4 % first pref. 
stock, cum. after 344 years, with preference also as to assets, and 4% non- 
cum. 2d pref. stock, not preferred as to assets. 

The new company assumed the existing bonded debt, and Issues $5,000 - 
000 6% 5-year debentures to pay the floating debt and equipment payments 
due In 1907. to which present preferred stockholders were given the right 
tu subscribe at par to the extent of 50% of their holdings. The holders of 
common stock could subscribe at par for new debentures to the amount of 
20% of their holdings Holders of old pref. and common stock subscribing 
for the new debentures will receive 115 In new first pref and 120 In new 
common stock, respectively, !n exchange for their hordings; those not 
subscribing. par ‘n new second pref. and common stock, respect'vely. Pay- 
ments for debentures to be made upto June 11908, or opilonally A full at 
any time. V. &5, p. 1402 

In 1904 the Cincinnati] Hamilton & Dayton soaminet $12,834,450 of the 
$16.000 on common and $1,487.800 of the $12,000 000 preferred stock. 

BO S.—The refunding 4s of 1905 ($60,000 ,000 ae A issue; out- 
ania, $9,207, 000, are guar., p. 1., by C. H. & D. . 80, p. 163. 

The collateral trust gold bonds of 1902 (limited to $2, 870 0,000) are secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 
National Trust Co., Ltd., of Toronto, being trustee, and are gubject to call 
on any Interest day on 60 days’ notice. V. 75, p. me V. 76, 1 

Lake Erie & Detroit River Division mtge, V. 76, p. 1356; V. 77, p. 89. 

Pere Marquette RR. of Indic ~* 4s of 1903 (auth. $3, 00, — were ass umed 
In consolidation Dec. 1907. 76, p. 919, 1193; V. 85 469, 

Marq. & Bes. Dock & Nav. ‘ec, bonds are + aed I jointly, by P. M. 
and Bess. & Lake Erle. They are subject to call In whole or part at 105, and 
1 % must be called Sha for the s. f. at the same price, if not purchasable 
at a lower figure. 480, 594, 706, . 1034. Form of guaranty. 
p. 1358. Debenture 5s o 1905, V. 82, D. 

The $2,600 ast cade. trust 68 of 1908 are ~ “two series: ‘‘A,’? $1,000,000, 
and “‘B,”’ $1,600,000, maturing one-quarter yearly, and are secured by 
equipment costing $5,503,996 in 1903-04 and deposit of $500,000 refund- 
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| ' 
RAILROADS. | | | | INTEREST OR DIVIDENDS. Bonds— Princt- 
= nation of column headings, & note: te cle me Par | A Rae | W Where Payable Stocks Lost 
For explanation of column IS, &C., see 3 ‘ar | | a . and by — 
on first page of tables. | Bonds. Value. pete % | Payable Whom. Dividend 
Pere Marquette— (Concluded) Underlying Bonds— | | | 
Flint & Pere Marq M Cae + laa are 4s) pas... .-c| 280) 1880 | 1,000, 5,000,000 lag: &6gA & OJ P Morgen & Co, N ¥/Oct 1 1920 
Consolidated mortgage gold_______..._..-- e.c* 400 1889 | 1,000; 2,850,000 5¢ \M & N/Central it Co, N Y|May 1 1939 
Pt Huron Div first mortgage hg 500,000) g_Ce c* 235 1889 1,000; 3,325,000 5¢ \A & OW P Me & Co, N Y\April1 1939 
Toledo Division first m gold FARE. 1B.c* 19 1897 1,000; 00,000! 5¢ iJ & Ji\Internat Co, Boston|July 1 1937 
Ch & N Mist M gup & te end yor & W M_.OB.c* 89' 1891 1,000 1,667,000 5 M & N'S d Nat Bank. Bost|May 1 1931 
Western Equipment Co pen abn ace t= ---| 1899 1,000 6.000, 6 A & 0/50 State Street. Boston |April 1 1909 
Equip bonds ¢g $76,000 due semi-ann. 7 79,p 1642), ---| 1904 | 1,000 930,000) 4% ¢A & O|New York or St Louls (O t '08-Oct 14 
Marquette equip first M guar s f call at par._..-- ---| 1900 1,000 289 ,000 5 A & O/|50 State Street. Boston |Oct 1 1910 
Equipment noes due $550, 000 v' saxty -e, 1908 1,090) 2,650,006 6 IM & S\J P Morgan & Co Mich 1 ’09-"12 
Pere piarqnette consol M $50,000,000_____- F car! _.-}| 1901 1,000 &c} 8.382.000 4¢ J & JJ P Morgan & Co, N YiJan 1 1951 
LE & Det Riv Div col M old ee “_a 1903 1.000; 3,000,000 4%eF & A do lo Aug 1 1932 
Colla trust morwage ea | 4¢ iz, & J St Louis Un Tr Co,St LiJan 1 1923 
w Tus & Huron ist M p et guaranteed __N) 4¢ F & AjJ P Morgan & Co. N Y/Aug 1 1931 
Grand. ‘Rap Belding & ~ 1st M gold-in interest wo 5¢ (|M & SjiInternational Tr Co, Bost 1 1924 
Pere Mara of Ind call , to be assumed ____K 4¢ M & NjJ P Morgan & Co, N Y/May 1 1943 
Ser “Bb” sbe. bonds. one & Potter, trustees. - 5 |\A & O}Sec Nat Hk, Saginaw Mich To Oct 1 1908 
Marq & BD & N guar p & i call 105 sinking fun fund. -€° 4% ¢\A & O|New Yor April 1 1933 
do debenture guarant ee 5 iJ & J do Jan 1 1935 
Oblig for trelgit cars due part mthly (V 8 782) 5 |-~------- Merch L & Tr Co, Chic |To Jan 1 1914 
Perkiomen—1st M Ser 1 (1st loan) g guar p & |_ PeP.c®| 9,600) 5g | tm Reading Terminal, Phila\Jan 1 1918 
First M Ser 2 (2d loan) g guar 3 & i (end). ._PeP. c*| 38.3) 1888 1,v00) 1,125.000 5g | —J ‘o do Jan 1 1918 
Peterborough RR—Stock conte 4 ES a oe weet Lge 100 385,000 qd A & O|Nashua, N H Apr 1908 2% 
Petersburg RR—See Atlantic Coast Line RR. | | 
Phila & Balt Cent—1ist M $2, SoS ,000 ($1, 300, 000 4 L468) 74| 1881 1,000, 2,200. 000! 4% &5\M & N — . Co, Phila \Nov 1 ll 
Phila Ly yr & Wash—Stock auth $25, 350 4 Seal sone 50| 25.137,950 4 In 1907|\J & DIB t Station Phila! Dec 31 1907 2% 
PWé&«&B (ae Co) plain bende) ar ---| 1880 1.000 1,000,000) 5 \J & D on] Pat Kidd, og Bos|June 1 1910 
eID ME ikdusicassewcdece All secured |-_-r -- | 1887 1,000; 1,000,000 4 jA & O do ‘April 1 1917 
5. = Sears by 1903 a ---| 1887 1,000 1,000,000 4 |\M & N mete St Station” , 1 1922 
Plain bonds gold __...._._- mortgage. ae ---| 1891 1,000 30.000) 4¢ RD G@ 2 = 1 1926 
Plain bonds gold _____.__-- ae | ---| 1892 1,000' 1,000,000) 4¢ A&O ao igen 1 1932 
Balt & Potomac ist M (tun) gs f not drawn____xc*, 1%| 1871 1,000, 1,500,000 6g J & Jif[Nat Mech Bank, Balto)|July 1 1911 
First M road guar gold sink fd not drawn_--__xc* 93| 1871 1,000 3,000,000 6g A & O & London \Ap A 1 1911 
ist mortgage $20,000,000 gold ___.__.__- Mo.c* &r| 214) 1904 1,000 &c| 10,570.000) 4¢ M &N Ex N Bk, NY; & Vhil Nov 1 1943 
Phila & Ches V—tIst ! M pret old 5s red '96 gold_ PeP.c* ---| 1888 500 280,510 4¢ A & O|}Reading Terminal, Phila| April 1 1938 
First M old 4s not pref int reduced in '96 gold PeP.c* init | 1888 500 100.000 3¢ A&O do do jApril 1 1938 





ing 4s, viz. , Aen: 000 for *‘A’’ and $300,000 for ‘‘B”’ certificates. V. 86, 
548, 721, 920. 

. In March 1906 2,000 box cars were ordered, to cost $2,160,317 mont iy 
ments to be made on account extending over 7 years from delivery, wit 
verest at 5%. V. 82, p. 752. a are also $56,000 Lake Erie & 

Detroit River equipment 5s of 1 


REPORT (old Co.).—For year psa il June 30 1907 was in V. 85, p. 











002. 
- Year ending June 30— 906-07. 1905-06. 1904 
GueGS COTRINES .. . 2 caconcceee 34, ay 195 $13,430,170 $12°607 430 
Operating expenses.......-.-.-.- 9,977,352 9,933,004 9,915,777 
ee ST Pee $4,236,843 $3,497,076 $2,751,643 
CRE CRIs 6 ow cree cncessccsa 138,988 161,353 441,036 
Total net income. -........---.-. $4,375,831 $3,658,429 $3,192,679 
Deduct—Interest on bonds __.-.. $2,578,917 $2, wea 612 $2,178,955 
Interest on bills payable, &c___.--. 168,958 59,698 
DORR « cccapdacesdasccatoccces 717,918 786. th 561,794 
Wi ctipnetanthaeebanenneenaesee 477,816  *1,196,918 414,663 
DORRBOD .. 2. ncn cncqees-coseneses i def.$860 947 def.$22,431 


*Including taxes for years 1902 to 1905 
DIRECTORS.—Henry F. Shoemaker, ‘Charles Steele, Geo. Baker, 
-W. Young, ig B. Ream, a W. Perkins, F. D. Un PR oe 

J. G. McCullough, G. Richardson, E. H. Harriman Cross 
Walter B. Horn, Allen Wardell and Thomas W. Joyce of New York; Fred- 
erick W. Stevens and Henry B. Ledyard of Detroit. Pres. William Cotter. 
—(V. 85, p. 1210, 1402, 1519, 1577; V. 86, p. 230, 548, 721, 920.) 

PERKIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct.. Pa., 
38.3 m. Stock ($1,500,000, par r value of shares, $50) ‘owned by the Read- 
ing Co. “?¢ mostly deposited ‘under Its Jersey Cent. —s 4% aa of 1901. 
V. 72, 283. Reorganized in 1887. In year 1906-0 , $571,159 
net, $349, 747; interest and taxes, $108,230; ‘dividends Gx, $105;000: 
perm. improv'ts, $10,856; bal., sur., $125,662. —(V. 72, p. 28 3.) 

PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for i F yy at s % on stock and ex- 
penses. Capital stock, $385,000; par, $100; div., A 

PHILADELPHIA & BALTIMORE CENTRAL ne tes Phila 


11 m.); branch, eased, Chester Creek, RR., 7 m.; Phila. Balt. & Wash. 
holds $2 497, 130 of ine $2, 499, 184 stock. For 1907 gr arnings $ 1,293,- 
169: net, inc. other inc., $109, 060: charges, $i8i, 141; + ha.. “da. $72, 081. 
bP naire lipo BALT. & Tesi RR.—(See Map Penn. RR.). 
tes. Lines controlled, leased, &c.— 


pila” to Weshingwe, D. CO. oh Phila. & Balt. Central*_.....-.-- 80 
Balt. (all double track) .....-. 7" pe St soto wo cnes do esha ia te tee son 248 
Bowie to Pope’s Creek, Md-_-_-__- Delaware Md. & Va.*......--.-- 97 
Branches to Delaware ‘City, &e.. 331 Other PPG ctancadeuawnasies 59 
Tenel. Cond AEs MBIT 5 6 < een ccdcneeowssoncunnsscecsaseped 702 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75, p. 
395, 1032; V. 82, p.510. See Washington Terminal Co. on another page. 

STOCK.—Stock, authorized $25,350,450. Penn. RR. Jan. 1 1908 
owned $25,135,475 stock 

Dividends since consol., Dec. 31 '02 to Dec. '07, 4% yearly (J. & D.). 

BONDS.—The first mort ge of 1903 ($20,000,000 authorized) ts a first 
lien on the ares part paste timore division, 117 miles, all double-tracked, 
and also secures _— $4,930,000 debentures of the former P. W. & 
B.(see p.4 of Sapp.’ Pot A ppt te 895), and Is a second lien on the line from Bal- 
timore to Washington. Of the noain $10,570,000 were sold, the proceeds 
to be used chiefly in connection with the new terminals and approaches in 
Washington, the balance being reserved to retire the debentures and Balti- 
more & Potomac bonds. V. 78, p. 49. Mtges., &c., 1906, $200,973. 

The stockholders on July 31 1907 authorized an increase of $5,000,000 > 
indebtedness, to be represented by bonds or otherwise, as may be late’ 
decided upon. V. 84, p. 1368; V. 85, p. 284. 

EARNINGS.—2 mos., §1908_._._.-- Gross, $2,314,056; net, $237,996 

Jan. 1 to Feb. 29. qeeeeie. cssnd Gross, 2,412,856; net, 234,796 

REPORT.—Report for 4 A eptns Dec. 31 1906, as y a, p. 992. 

Year end. Dec. 31— 19 1906. 1904. 
Grossearnings ----.--- $17, 258, 572 $15, O41 ,241 $14, 1376. 204 $13,525,757 
Operating expenses ----_ 13/456,231 $11,599,989 $10 (802.932 $9989 .971 
Rentals on basis net casa 832,987 751,526 874,068 











Dividends (4%) ___ 


939,742 939,742 939 ,566 
Extraord. expenditures} 


1,842,810 1,714,023 1,180,513 


fee ee $4,542,392 $4,284,821 $3,926,686 $3,345,650 

—(V. 84, D. 749, 992, 1368, 1428, 1489; V. 85, p. 284.) 
PHILADELPHIA & CHESTER VALLEY Be R.—Road fr Bridgeport 
to Downington, Pa., 23.9 miles. Chartered in 1888. RTO stock (par, $50) 
in common, $550.000; Soleesal. $205,100; total, $755,100, of which Read- 
ing Company owns $454,450 common and $205 ,100 pref., $150. 000 common 
Reading 


TE an cit dobesa $3,799,341 $3,508 aes $3,121,746 $2,661,718 
Int. oninvestm’t, &c__- 743,051 776,5 804,940 683 ,932 

Total net income_ $4,542,392 $4,284,821 $3,926,686 $3,345,650 
Fixed rentals__- a ae { 49,785 $49 ,948 $49,912 
Interest on bonds____- | 900 ,000 900 ,000 876,909 
Ground rents, &c____- | 12,747 12,747 12,769 
Other interest_ + 4,542,392 Saree eeeas ~Saeiiee 
Taxes __ | | 373,702 285,659 262,411 
Miscellaneous | | 8,728 24,567 23,569 

l 





and $205,100 pref. being deposited under its gen. mtge. o 1897. 
Co. guarantees bonds, with int. reduced. See V. 63, p. 1084. 








} 
PHILADELPHIA & ERIE RR. ~iihee Map Penn, RR.)—M anges in the 
Pennsylvania RR. May 1 1907, the minority stock being a Pennsyl- 
vania RR stock share for share, or $68 per share in cash . 84, p. 1183. 


PHILADELPHIA & FRANKFORD RR.—Owns from atiehe tville to 
Frankford, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. The 
$500.000 stock is owned by Reading Co., of which $498,950 Is deposited 
under its mortgage of et prin. and 4% Int. ts guaranteed by Reading Co. 
—(V. 67, p. 1358, 1357 


PHILADELPHIA Ti abt & cenarerews RR.—Phila., Pa., 
to Norristown and Germantown, Pa., 20.96 miles; second week. an, 35 m.; 
= track, 3.02 m.; total track, 95 miles. wal Plymouth RR., 

n Nov. 10 1870 to Phila. & Reading for 999 years; rental, ‘s277, 623, in- 
pe MP $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 170. 
PHILADELPHIA NEWTOWN & NEW eee aE Ther Te hia te 





Newtown, Pa., 22 miles; 2d track, 3.45 m.; 3d t 1.51 m.; sidings By 
laterals, 4.24 miles. Stock—com., $1, 225, 000; er’. $400, 000; r, $50. 
= the bonds, $849,100 (with coupons only partly paid—see’ vV.6 p. 331) 


owned by the Reading Co. and deposited under its on. mtge. ‘of "1897. 
in Oct. 1898 int. on $507,000 bonds was reduced to 3%, from April 1 —— 
and made a first charge, that on remainder of issue being left at 5%, sub- 
ject to said agree ee Ba. 68, p. 773. Year ending June 30 1907, gross, 

$213 310: net, et. $68, 526 


PHILADELPHIA & READING RR.—See “Reading Company.” 

PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., 4 
— Pa., 26 mie. mostly four-tracked, and branch 3 m. On June 3 

871 | , with the United Cos. of N. J , for 999 years to Penn. RR. at 
19 | $404, ,100 ‘sock. the balance, $765,000, being < owned by United 

- 0 

PHILIPPINE RAILWAY.—(See Map).—PROPERTY.—Under a con- 
cession granted July 13 1906 by the Philippine Government, in accordance 
with an Act of Congress of the United States in 1905,and with the approval 
of the Secreta War, this company has contracted to bulld — — 
railroad in the Philippine Islands as follows: Island of any f too mail 
Negros, 100 miles, and Cebu, 95 miles. The construction of 35 miles ‘on 
Cebu is optional to the company, which has the right under the contract to 
construct an additional 25 miles of main line on each of the islands. 

Definite location surveys have been completed as follows: Panay, 105 
miles; Negros, 75 Miles; Cebu, 80 miles. About 40 miles of road on Cebu 
is in operation, extending from Danao to Carcar, and about 20 miles on 
Panay, extending from Iloilo to Pototan. Additional sections of 20 miles 
each are nearing completion on Panay and Cebu, extending on the former 
from Pototan towards Dumarao, and on the latter from Carcar to Argao. 

ORGANIZATION AND SECURITIES.—The company was moormenes ted 
March 5 1906 under the laws of the State of Connecticut with an authorized 


capital of $5 000,000 and Is being financed by a ss mendes 7 iam 
Sa iomon & Co. V. 80, p. 2622; V. 82, p. 219, 752; 2 7k 1412; 
V. 85, p. aoe Under the terms of the concession % : *» it —% ne Govern- 
ment. guara yment 4, int. on an issue of Ist M. 30- = oad sinking fund 
4% gold bonds, " ich may be issued to extent of 95 % of cost of construc- 
tion. Any yments by the Government become a cumulative lien of 


the propery. ject to the lien of the ist M. bonds. The entire issue of 
bonds is subject : to redemption at 110 and interest on any Int. date. Bonds 
may also be drawn by lot at 110 and interest for an annual sinking fund 
which must be established after July 1 1911 before any dividends can be 
paid‘on the stock. The Government ——- providies that in lieu of 
_ = taxes the railway shall pay } of 1 % of gross earnings per annum 
period the life of the bonds and provides further suitable restrictions for a 
A * years thereafter. 

bonds have been accepted by the Secretary of the United States 

ma as security for gry os 2a alge in national banks 


DIRECTORS.—Gen. C. R. Gen. T. H. Hubbard, Clarence 
McK. Lewis, Major Frank Mcintyre, Win. Barclay Parsons, J. G. White, 
Alonzo Potter, eric Reed, William Salomon, Charlies M. Swift, 
Cornelius Vanderbilt. 

OFFICERS.—Chairman, William Salomon; Pres., Charles M. Swift; 
v.-P.. Frederic H. Reed and CO. Lewis; V.-P. and Chief Engineer, William 
B. Poland; V.-P. and Asst. Treas., Stewart Waller; Treas., J. M. Wein- 
berger; Sec R. “Hane 

Office, 43° Exchange Phone: New York City.—(V. 86, p. 338, 795.) 


PINE CREEK RY-—Owns ——. Jct., on the Fall Brook Road, 
Newberry pe ne Pa., 75 miles. The N. Central controls the capital ~ Ae 

and leases the road for 999 years from May 1 1899 for $35,000 yearly, paya- 
ble aay (Q.-F.), bond interest and taxes. V. 68, p. 379, 573, 773, 872. 
Fins first mtge. is guaranteed by the eg , ~~ the New York Central 


650. 5 Stock 1,000,- 
00 (par $50); N. Y. Central owns $999 ,0 wes “6 


PITTSBURGH BESSEMER & LAKE ERIE a alain me -, to Con- 
neaut Harbor and Wallace Jct., Pa., 153 miles, of which 8 miles leased to 
other roads; branches, 22 miles; leases Meadviile Conneaut gt & Lines- 
ville RR.; Linesville to Meadville 22 miles; trackage to Cascad ear Erie, 
&c., 12 miles; total, 209 miles (92 miles acute tne. of which 7 on lines 
leased to other roads.) 

ORGANIZATION, &c.—A consolidation Jan. 14 1897 of the Fitted h 
Shenango & Lake Erie and the Butler &‘Pittsb Boat lines 

see V. 77, p. 1228; V. 500,800) 1358, 922; V. 61, 4i, ne. 

Ot the ‘stock, $5,500 ae and $500,100 preferred are 
the Carnegie C Leased f 9 years from April 1901 to the Bessemer 
& Lake Erle RR., 8 subs af. 4 of the  Garnceie Co., for 6 % on 
pref. and 3 % on com. oo gel on bonds and or, ion 
&c., the lease being guaran teed by the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. is controlled by U.S. Steel Corporation. 

BONDS.— Debentures of 1899 may be called after June 1 1909 upon com- 
pany paying  % for each year of unexpired term. 
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RAILROADS. | 

For explanation of column headings, &c., see notes | 
on first page of tables. 





of 


Mies| Date | Size, or 
| | @ | Per | 
| Road.|Bonds.| Value. Outstanding) % 


INTEREST OR DIVIDENDS | Bonds—. 


| 

| 

| Amount | Rate | When | 
| Payable. 


onds— Princt- 
pal, When Due. 
Where Payable and by | Stocks—Las” 








ng pe & Erie—See Pennsylvania RR. | 






































la & Frankford—First M $500,000 guar_...GuP.c* ---| 1892 } $1,000 $500,000 4¢ F & A lCompany’ s Office, Phils} Aug 
Phila Germ & Nerrmtown—Stock rental P & R ,- ee 50 2,246,900 12 Q—M (Mar & Mer Bidg, Phila Mar : 1808 3 % 
Phila ,o—  erseness & Pittsburgh—ist Mg &r 47 1890 | 1,000 2,000 000 5¢ A&O15 Reading Terminal, PhilajOct 1 
Phila New & N Y—First m age gold (text) c® 22) 1892 | 1,000| 1.599.000 See text..A & O do do Oct H ieee 
Philadelphia y Reading Ry—See Com mn RR | 
Philadelphia & Oe ame ony 10% rental Penn R SB) wcos |} 100 Seet 10 Q—J Treas. P. RR. Co., Phila.;Apr 1908 2% 
ere kes ane x #5. 5,000, 000 authorized --.-.-.-.-.--| anal stene i 100 5 “000, d00 Sas qecse| nctanencinstineahanmmmeoninn enamine 
ist M$ 00,000 g int guars f red 110._Ba.c*&r ---| 1907 | 1,000, 2,426.00) 4¢ J & J Bankers’ Trust Co, N Y\July 1 1937 
Piedmont & Cumberland—See Western Maryland. } | | | 
Pine Creek—First z & interest (end) ------ r 75) 1885 | 1,000, 3,500,000 6 J & D/Grand Cent Station, N Y|Dec 1 1932 
Piqua & Tro First uM $250,000 gold guar p & I___-.c 8 1900 | 1,000) 225 000 4g M & N UnionSav Bank & Tr,Cin Nov 1 1939 
Pittsburgh Bessemer & Lake ie—Common 3 % rent juni dala. 4 50 10,000,000 3 \A & Oj Check from Co’s office (Apr 1 1908 1 
Preferred stock 6 % cumulative guaranteed by rental neal sia 4 50) 2,000,000 6 iJ & D lo lo 219073 
F Gonsolidaced Shenango & Lake le ist M gold_Ce. c* 134; 1890 | ,000,000 5¢ \A & O/Central Trust Co,N Y (|Oct 1 1940 
Co ed ist M for $4,800, 000 gold__._Ce.c* 151) 1893 | 1,000) 657,000 Sg J & J do do July 1 1943 
Pitts B m9 LE cons M $10,000,00 Id....Us. c* | 193, 1897 | 1,000| 6,343,000 5¢ J & J)United States Tr Me YiJan 1 1947 
Debenteres gold $2.0 000 000 (see cand A ll UP| 193 1899 | 1,000) ,000, 5¢ J & D/Union Trust Co. Pittsb’g June 1 1919 
Sh ‘o roa trust part due yearly gold_ UPi, ___| 1899 1,000, 365,000 5¢ |A & OUnion Tr Co, Pittsburgh|Apr 1 1908-1913 
Greenville trust $100,000 due yearly gold. UPi ---| 1900 | 1,000; 1,000,000 5¢ M&uN do do yi -"20 
Butler equipenent trust $2,050,000__._....... UPi ---| 1901 1,000; 2,050, 5¢ A & O do do April 1 1921 
Pittsb Bingh & East— 1st M $20. 000, 000 gold. K) See FF ees tex De De @ Wleneoetinceemetieiandead Oct 1 195 
Pittsb Chart & You—Gen M $1,000,000 gold guar.FPi. 19) 1892 | 1,000 69, 4g \A & O/Offce, Pittsburgh April 1 1932 
ig we y ~ Chicago & St Louis—Com stock) 1,095) _._- | pend 3. i. B24 : & tears ° > ee Farm - ers’ L & Tr ao NY — 2 1908 2% 
RS Gtk = AE a a a Se a eu | 2, in an 
Ic tts con 22,000 go n.c&r | } F 506, 4 nion 32 
pn “StL & Pi M ($22 ,000) gold_U | 580) 1883 | 1 000} 1,506 ,0OC 5 ‘A «& Olu: fon Trust Co, N 1 193 " 
euben & Indiana first mortgage --_---..-.._.- 116 1864 | 1,000; 3,000, 5 J & J National Cit Hank N YiJan 1 1914 
JorMad&Inded(Now!)M Jeffers'nv, a rm c 222, 1870 | 1,000) 1.967.000, 7 J & J/Farmers’ L & TrCo,N YiJuly 1 1910 
“A” gold_-_c*| |f1890 | 1,000) 10,000,000) 4% gA & 0 do do Oct 1 1940 
“B” go Ids zo |}1892 | 1,000; 8,786,000) 4% eA & O} do do April 1 1942 
Cope M g7e a geet p 1)“c” gold_.c* 1,095 | 1892 | 000; 1,379,000) 4% ¢\M & N do do ov 1 1942 
end) by Patan tons “tncondl- wee oS | {41895 | 1,000; a4 '983,000) 4¢ M & NI do do Nov 1 1945 
Gautier all equally secured_-.-_-.-. { ee gold..c a 1688 | 3 oes bg.73.1. ‘000! 3% cF a Al do b> Aug 4 1948 
“F” gold._c ’ g } do lo 
JG" gold_ <I 1907 1,000 6.000.000) a: do do Nov 1 1957 
| | | 
Chartlers first mortgage assumed--.-.........---- 23) 1901 | 1,000 625,000, 3% gjA & O|Co’s office, Pittsb, Pa Oct 1 1931 
a Sinking fund Dec. 31 1907 held additional bonds: ia $137] ,000; b|$3,287,00 0. | | 











_ ‘The P.B.& L. E. _mtge. of 1897 Is for $10,000,000 (trustee United States 
Co., N. Y.), covering all the railroad, property, a > and franchises 
of =. consolidated company, including the e agreement with the Carnegie 
Steel Co., Ltd., and the Un ion RR. Co, Of the 4s of 1897, $4,800,000 re- 
oneees s "retire Pitts tsburgh Shenango & Lake Erie bonds. 
NINGS.—For calendar year 1907 Bessemer & Lake Erie, gross, 
$6, at 952; net, $2,745,275. In 1906, gross, $6,010,765.—(V. 75, p. 1203.) 
PITTSBURGH BINGHAMTON & = RR.—To extend from 
Clearfield, Pa., to Binghamton, N. Y., 225 miles, with 25-mile branch to 
Phillipsburg (Towanda to Canton about completed July 1907) forming a 
short low-grade line between the bituminous coal fields and New Engilana 
and Canadian points. ~— anized Sept. 1906. V.83, p.752, 1229. Stock 
authorized, $20,000,000. Of the bonds ($20,000 ,000 authorized issue) , 
$15,000, 000 will be issued to build and equip the 225 miles from Clearfield 
to Binghamton, balance for extensions and improvements. E. H. Gay & 
Co. are financing the project. As to Central Pennsylvania Coal Co. and coal 
contract with the Penna. Beech Creek & Eastern on Co., see V. 83, p. 753. 
Pres. Lindsley ae. ston Mass.; Treas., C. F. Wright, Susque anna, 
Pa.; Sec., John Whitmore, Ridgway, | Pa.—(V. &3 ,D. 752; Vv. 83, p. 1229.) 
PITTSBURGH CHARTIERS 2 YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechniont, 19 miles: -), 2 m.; 21 miles in 
all. STOCK outstanding A ri 907, $540. oo ome join 2° by guaran- 
Authorized stock $1, 560 ,000. 269. 

: 897, none; 1898, Om: 1899, 
> Ot the 4 Ss, half are guaranteed 
(endorsed) by Pitts. Gin: Chic. & St. Louls, the other half by the Pitts- 
burgh & Lake Erle. See guaranty, V. 56, p. 650. In year ending Dec. 31 
1907, gross, $467,535; net, $207,208; other income, $1,971; interest, &c., 
$34,462; dividends (10 %) ,’ $94,000; ‘surplus, $80,717.—(V. 82, p. 1269.) 

PITTS CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps Pa. RR.) 


tors mentioned below. 
D DE. 


owned. Miules.| Lines leased—Continued— os 
Pittsburgh, Pa., to Chic., Ill____- 511/ Ohio Connecting Ry. ----.-.-.-- 
Rendcomb Jct. to Anoka Jct_-- me Pitts. Wheeling & "Kentucky _. aed 28 


Bradford Jct. to Indianapolis--_-._104/ Eng. a Ry. in Chic_._- 
| a > ae to Jeffersonville_-_-..108/} Other li 
UPd a atbekitiaeds Matsice tei 23 Guwend under their own organ. 

—— —— — & Yough- 


Total owned............... 113 . TE eae 
PE eee to ng 54 cine cin. & musk a4 ee 148 
PO pete Se Waynesbu _ =e 28 


Lines seneed (*See these co’s). Ailes. [Chicago In ane i i Ry... 43 
Chartiers (merged Nov. 1907)... 23 — 
SE Sadinhegnhadsshene 194| Total of all Jan. 1 1908____. 1,669 


ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 825) of Chi St. Louis & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Coctanet & St. Louis. 
Controlled by Pennsylvania Company, which on . 31 '07 owned $22,- 
470,700 oref and $16,630,500 common stock. As to ‘interest in — of 
Hocking Valley common ‘stock, see that company. V. 83, p. The 
Chicago Indiana & ~- aae Converse to Muncie 
operated since May 1907. a, " —— The Chartlers Ry. was merged 
In anni 1907. V. 85, p. 1340 

TOCK.—Authorized: com., $45. 7500, 000; pref., $30,000,000. In 1907 
$3, ee, 800 com. stock was issued In exchange for the $311, 450 outstanding 
minority stock of Chartiers Ry., on the basis of $300 Pitts. C.C. & St. L. for 
$50 Chartiers, one to repay the Penn. Co. for advances. V. 85, p. 1577, 1645. 

Tne pref. stock is “‘non-cum. and entitled to os div. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1 % — 5%inall.” After 


Ind., 43 miles a been 


5% on both com. and pref., the two share pro rata. 
DIV’S. }'95. '96. '97 to ’98. "99. ’00. "01. rey to ’05. '06. '07. 1908. 
Pref. (%)}0 2 0 . 2a 


4yearly. 4% 5 Jan.,2% 
Com. (%)} 0 0 0 0 0 1 —d3yearly—— 4 Feb., 2 
STOCK OF OLD Sy agg ae unexchanged Dec. 31 °07° Pitts. Cin. & 
St. L. com., $23,700; C. St. L. & Pittsb. com., $436,767, ne pref., $4,952 
Steubenv. & Ind. com., $71,146, and pref., $750; Jef. = te $5.0 00 
BONDS.—The consol. * mige. for $75,000, 000 (Farmers’ ac. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property * Sufficient 
consols are reserved for ‘the purpose of reins all sectional bonds at ma- 
turity, at which time they must be paid off. The remainder are issuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 
and int. by the Penn. he seven series are all equally secured. See 
adv. in Chronicle’? May 21 1892 and guaranty on bonds. V. 56, p.'604. 
Collat. obligations Dec. 31 1907, $2,500,000; due Penn Co., $900,000. 








LATEST SADE INES. {1008 Loge eee Gross, $3,937,507; net, $792,343 
2 mos., Jan. 1 to Feb. I ais ch seca Gross, 4,892,334; net, 910,410 

ANNUAL REPORT. sen cole for 1907 In V. 86, p. 853. 

Year ending Dec. 31. rr 07. 4 1905. 
Miles operated (system proper) - - - - -- 1,171 1,171 1,168 
Pi IC Ct aiieweccisnnceence $32, 341, 303 $29, 606, 196 7: 583, 559 
ON ae eee 7,642,720 7,453,184 6,638,650 
PIE 6. a ech en ccnnecns 405,197 200 862 379,380 
few 

Total net earnings..........-.---. $8,047,916 $7,654,046 $7,018,030 
po > Oe $2,295,145 $2,324,440 $2,344,754 
EE BE nancenathoateasecsrone 106,213 138,218 137,483 
Car trusts (including Interest) - -.-~--- 921,371 926,788 783,033 
Interest, general account.._...--.--- 74,912 oy opine 
Improvements, sinking fund, &c_..- 1,471,145 538,515 1,633,961 
Dividends on preferred........---- (5)1, 372. 980 (51. 372. 838 (4)1,098,196 
Dividends on common-.--_-_-.-.-.------ (4) 1,068,404 (314)867,310 (3)743.400 

GRINGs, GORRIe. .... 50> .cnneoar $437,746 $331,315 ah itz. 208 


—(V. 84, p. 1183; V. 85, p. 1005, 1340, 1577, 1647; V. 86, p. 286, 853.) 
PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76. Dp. 49.) 
PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 

ROAD.—Owns from Marg = » Pa., to 
m. Double track 271 m. of ch 


Chicago, Ill., and branch, 470 
Dart was built in 1893. 





EASE, &c.—Foreclosed Oct. 24 1861 and eames. From July 1 
1800 leased In Le gant pe the Penn. RR.; rental pays interest, s. f. of debt 
and 7% on stock, payable Q.-J. 

In July 1901 an extra Ay of 2 % was declared on both stocks, but It wil? 
be paid on the guar. —. = case the courts so decide. No de- 
cision to Apr. 1908 

CAPITAL special ‘ion aeamene stock is issued to Penn. 
RR. for improvements, _ ae Article 16 of {eage. vein provides that 
the lessor may issue . bonds or stock 50 139, and wording 
of endorsement in V. 8 - 774. Bs) 8 ecial ab is Aa all respects sub- 
d to ‘‘the rights of holders of said genera} 
or prior stock to have Mistributed to them !n quarterly instalments an annual 
dividend fund of $1,380,000 free of all taxes."" This sp stoc 
from time to time for betterments; in 1902, $1,418,200, in 1903, $2.010,- 
400; in 1904, $4,959,200; in 1905, $3,341,900; in 1906, $3, 029 :700; in 
1907 to June, $i, 431, 900 V. 84, p. 1552. ‘Of the $37, 374, 500 uaranteed 
special stock outstanding Dec. 31 1906, $33.443,400 was owned by Penn 
sylvania Co. V. 75, p. 1087. 

BONDS.—The first mtge. is in series of $875,000 each, and second mtge. 
of $860,000. Ofthe above ist mtge. bonds, $3, 223,500, and of the as. sates. 
$3,576 000, and $2,648,897 cash, were in sinking funds Jan. 1 190 

gh ge Reig oe lessee’s profit, $1,055,406; 1906, wo “aa. 
$567,118; 1904, $449,179.—(V. 82, p. 1439, 1497; V. 84, p. 1552.) 

PITTSBURGH JUNCTION RR.—B. & O. owns all except Poy 250 com- 
mon stock, oase 000 first 6s, $250,000 second 5s and $191, ry Terminal 
Co. 5s. See B. & O. and V. 69, p. 1063, 1192, and V. 70 77. 


PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y. Cent. a H.R. RR.) 
—Owns from Pittsburgh, Pa., to heey ty O., 67 m., to be 4-tracked; 
branch lines to Newcastle, &c., Pa., 6 m.; total o whed, m3 m. (of which 70 
double track); leases Pitts. McK eesport & Yough. (which see), 112 m.; 
ro. ome | Line } ay 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connect. RR. 

m., tot 

The road is operated in harmony with the N. Y. Central gem. the L. 8. 
& Mich. South. Ry. owning wey? 100 of stock. he P. & L. E. owns 
stock and securities of Pitts. Ch. & Yough. a. $470,000, and of Mon. RR., 
$718,000; Ellwood Connecting RR., $48,000; i Mahoning State Line RR., 
$97,100; Lake Erle Youngstown & Southern RR., $400,000. As to guar. 
anty of bonds of Monongahela RR. see that co.’s statement. 

In Nov. 1905 the oe of , ay 3 | a —ore,' —— 
— of the Little nen Term., Burnsv.& cian. 
non & North., Bell n & y hg gt ta Martet 5 bt 
Marietta Columbus ry Stew eland were acquired by the E Pitts. & L. E., = 
sylvania and Baltimore & Ohlo. V. 81, p. 1436, 1493; V. 86, p. 981.) 


STOCK.—Stockholders voted Feb. 28 1907 to increase the authorized 
stock from $10,000,000 to $30,000,000. V. 83, p. 1471, 1525. 


DIVIDENDS.— [1886 to 1891. 1892 to 1906. 1907. 1908. 
Per eens .......<.. \ 6 yearly. 10 yearly. 12 Feb., 6 
EARNINGS.—2 mos.,/1908_...-..--. Gross, $1,232,904; net, $262,858 
Jan. 1 to Feb. 29. | ae Gross, 2,114,464; net, $480,004 
REPORT. ar vg for year ending Dec. 31 1907 ~~ a 86, Pp. ort showed 
Gross, . $14,904,401; net, ,376,973; other in $86 taxes, 
$217,673; interest, $220, 000; rentals, $525, 892; Geiaentn (2% oe $1, 200,- 
000; bal., sur., $1:300,342.—(V. 86, p. 286, 795, 975.) “au 


PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.—(See Ma 
N. Y. Cent. & H. R. RR.) —Owns from Pittsburgh to New Haven, Pa., 57 
m.: Belle Vernon Rd to Brownsville Jct., Pa., 39 m.; branches, 14 m.; 
leases 2 m.; total, 112 miles, of which 77 miles double track. 

LEASE.—Leased to Pittsb. & L. for 999 years. Rental is 6% 
on the stock, ome. and int. of the Pitts. McK. & Yough. bonds being guar. 
by Pitts. & L. E. and Lake Shore & Mich. South. companies, the guaranties 
being endersed on the share certificates and bonds. The guaranty of the 
stock is on the express condition that the holder shall aco par for the same 
on July 1 1934. See wording of guaranty in V. 56, p. Stock aut:.or- 
ized, $4,000,000; Ist mtge. bonds authorized, $2,250 000: “2d mtge. bonds 
authorized, $1,750,000.. Profit to lessee in 1907 $1,080, of which one-half 
was payable to the Lake Shore & Michigan Southern. 

PITTSBURG —. bem sagar & CINCINNATI RR.—Owns road Bellaire 

to Powhatan, O.,15m. Operated for cost by Penn. Co. in connection 

with ¢ Cleveland & Pistdoemnn since Dec. 1 1892. Stock authorized, $1,500,- 

000: outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000), 
Fidelity Trust Co. of Phila. Cal. year 1907, gross, $61,363; net, $5,903. 

PITTSBURGH SHAWM UT & NORTHERN RR.—ROAD.—Projected as 
a short route from the bituminous coal fields in ~_s and ae counties, 





Pa., ae to Macedon (on the N. Y. C. RR.), including 

br., 350 m. Wayland to Shawmut, Pa., with R.. 3 hy operation, viz.: 
oun d— Miles. | ‘Leased—(Concluded) — Miles, 

Hyde, Pa., to Wayland Jct., Hornell Jct. to Hornell......--- 10 
* an 4) Brookville to Ramsaytown, Pa.. 7 

Mt. Jewett, Pa., to Kasson.-.--.-. 10 Trackage— 

Paine to Cardiff..........2__ 2 . Hyde to Horton City, Pa., &c.. 4 

Olean to Olean Jct............. Brockport to Brockwayvilie, Pa. 4 

Brown's Run branch......._..- 2| Goryville, Pa., to State Line Jct. Zs 
Leased— 

Croyland to Halton, Pa_._._._-. 12| Totel overates.. ....occc-ssasd 
The Brookville & Mahoning Ry., pete by the same Interests, - pre 
oses to build an extension m Hyd to Freeport, 102 les; 


this, Hydes to Knoxdale, 36 miles, Is to - ‘completed shortly, 45 miles 
being operated March 1908. V. 81, p. ol Ay 85, p. 601, 1645. 
ORGANIZATION.—Reorganized without foreclosure in 1901 under 
plan in V. 74, p. 327, ony, $164,000 of old 38, — .000 5 % bonds not — 
assen e Kersi a = 2 m., former! . oa about 150,000 ad- 
ditional acres of coal lands and mineral placed under the new 
mtge. V. 74, p. 327, and Circular “The non-assenting bonds 
received sntaomnt to Feb. 1905. The bia ioe Ay 1899 exchanged for the 
bonds of 1902 have not been canceled. 75, p. 291 
REORGANIZATION. <n Aug. 1 1908" Frank Sullivan ae was ap- 
pointed receiver. No plan of reurpanigation to Apr. A larger 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds— Prine. 
— 7 | Miles| Date Size. or | pal, When Dre 

For of col dings, &c., see notes | | Par | Amount | Rate | | Where Payable, and by | Stocks— 

on first page of tables. Road.|Bonds.| Value. es % | gape. | Whom. Divigena™ 
Pittsburgh Cleveland & Toledo—See Baltimore & Ohio, RR. : 

ttsb Ft =e e en stoc! oats enn oer si... $100. sie.734. 286) Isee text. | —J |Winslow, Lan & oe. N Y/Apr 71 

Guaranteed special imp stock 7% gu y en 470) 1871 100; 38 400|See text. —J do Apr 1 igos if 

First - co Series - to sinking fund cane 468) 1862 500 &c 5, 350. ‘00! 0| 7 Various | do ao July 1 1912 

Second Series Gto MJ tive not drawn. c* 468 1862 | 500 &c 5,160, oan 7 Poe ae | do do July 1 1912 

ee CD 20 cntwen bc tbinsienin’scbiades+<< 468) 1862 500 &c; 2,000,0 7 & O do do uly 1912 
Pittsburgh & Lake Erie—Stock author’'d $30,000, 000-| 191 as 50 10,000, 900 12 in 07 F & A Co's office, Pittsburgh (Feb 1 1908 6% 

Send mrtgee oid Series AEB we UMS | 1808 29005889 $8 AE dew Horumon GS.n vee | iB 

‘ ew k " 
cee Lisbon & Western—Sce Wheel & LakeErie . - oo. ea ae 
ittsburgh Mc ough—Stock guar (see text) -_-- ~---| 1884 50, 3,959,650 6 J & J Union Trust Co, N Y — 1 
First mortgage guar by P & LEandLS &MS__-c 57) 1882 1,000, 2,250,000 6 J & J do 4 |July ~ eas” 
Second M guar p & 1 (end) by PY & L Eand LoaMs- Cc) 57, 1884 1,000, 1,000,000 6 J é& J do July i inet 
e Kees eesport & Belle Vernon ist M gold ass’d_ FPi 40! 1888 | 1,000 600.000 6¢ J & J Fid Title & Tr Co, “pittsb July 1 1918 
Pittsb Onto Val & Cin—ist Mgoldsf A, drawn_FP.c 15; 1890 1,000 290,000 5¢ A & O Broad St Station, Phila\Oct 1 1920 
Pittsburgh Painesville & Fairport—See Baltimore & x) hio RR 300,000 
Pittsburgh Shawmut s ee certs red par----| Pe fae 802,000 5 iM & Si Empire Trust Co, N Y|Mar 1 1913 
mortgage gold $12,000,000____._____ e ---| 1899 1,000 164,000 5¢ F & AiFeb ; int last paid/Feb 1 1949 

New mortgage x $15, 000, 000 - i ---| 1902 1,000 14,491,600 4¢ iF & A do eb 1 1952 

Car trusts $34,000 due semi- annually inal aca eoeneiieh acc) GE leoscasee 266,000) 5¢ 'M & S Trust Co. of Amer. N Y/|Sep '08-Mar ‘32 

Car trusts (recel vers’) gold due $84,000 yearly. ..xc* 1907 1,000 592,000! 5g |M & N|New York Nov '08-Nov "14 
poem a Yo ry & Charleston —See Feansyivanta | BR. | } | 

ttsb Term Coal— West e Belt 1st Pi; Text. | 1897 1,000 383,000 5 \M & S\Colonial Trust Co, Pittsb/Sept 

Pittsburgh Terminal ist M $7 aon ,000 gold. “CPi c* Text. | 1902 1,000, See text. 5 . J & J do do J ‘¢ 1 ioae 

Consolidated mortgage $14,000,000___________ B} ---| 1905 |--....-- See text gt eee a ere eae 
Pittsburgh & Western—See Seles & Ohio R | | 
Pittsb Westmoreland & Somerset—ist M $700, 000 ¢.N N 25.6) 1905 1.000 See text. 5 ¢ A & O New York Oct 1955 
Pittsb Youngst & Ashtabula—Com stock $5,9 Saat 100 2,100,000|\7 in 1967;M & SF ener 4 Lé&tTr Co. N Y|Mar 25 08 3K% 

Preferred stock 7% non cum (see text) $9,100, 600. = _— 100 9,100, pret 7in1907;M & § Mar 25 '08 3 

Ashtab & Pittsb ist M Youngst to Ashtab_FP.c* &r| 1878 1,000, 1,500.0 6 iF & AF Fidelity Trust co” Phila|Aug 1 1908 

Consol M (for $4, rr —— 2 1% not drawn--.F.c* 125) 1887 1,000, 1,562, 000 5 M & N/Farmers’ L & Tr Co, N Y|Nov 1 1927 

New mortgage $15 Miele sino wine seek ne < oo oant Se fawceos. i RE: RINE + Gag eR oe whale 
Plymouth & Middleboro. et v1 int guar by Old Col__c* 15} 1892 |-----__- 225,000, 5 J & J Internat Tr Co, Boston |Jan i 1912 ~~ 
Pontiac Oxford & North—1st M gold $400,000_ . Me.c* 100 1896 1,000 400 ,000 6¢ J & J Mercantile Trust Co N Y\July 1 1916 
Port Angeles Pac— ist M $2,000,000 gold red at 105_K ---| 1904 1,000 100.000 5¢ A & O Oct 1904 coupon last paid ‘Apill 1 1954 
Port O’Connor Rio Grande & Nor—ist M $5,000,000__ SERRE Venti cones See text ae ERC San Antonio, Texas | 1937 
Portland & Rochester—See Boston & Maine RR. 

Portiand & Rumford Falls RR-—Stock $1,000 000. --5 pa See ee a Portland, Me. i. 

P « R F Rv Con (now first) M $1,000.000¢ __OB c® 64 1896 1,000 990 .000 4¢ M & NOldColony Trust, Boston’ Nov 2 1926" 
mtge. Is to be authorized for extension to Pittsburgh Buffalo and Lake PORT READING RR.—Owns 21.21 m, of road, completed oe 1892 
Ontario, involving the construction of 300 miles of additional road and ac- | from Port Reading Jct., N. J., to coal piers on Staten Island Soun sidings 
quisition of additional coal lands. V. 81, p. 559. In 1906 $1,300,000 re- | and laterals. 49 55 m.; total, 70.76 m. Capital stock authorized, $2,000,- 


ceivers’ certificates were authorized for improvements and additions; $802,- 
000 issued to July 1907.« Issue in mlgesien. ot 82, p. 510, 569, 806, 1102. 
Car trus!s of 1907 issued by receiver, V. 169. 
TOCK .—All com., auth., $15,000,000; takes. $11,700,000; par, $100. 
EARNINGS.—For the year ending June 30 1907, railroad earnings were: 
Gross, $1 .007 ,572; ast. $232,846; = a $7,664; interest, taxes, &c., 
$678. i58 bal., det. ~Si82. te 8. See V 1498. 
OFFICERS.—Ai Frank S. Smith, = Wall St.—(V. 86,p. 169. 
PITTSBURGH TERMINAL hs O0.—Owns $1,065 ,000 of the 
$1,080 .000 stock of the West Side Belt RR. “an a belt line extending 
from Pittsburgh to Clairton. Pa., 20.6 m.. and. Banksville Jct. to Banksville 
2 m., with 13 m. of sidings, a total of 35.6 miles. Owns in fee about 
| Nag A acres of coal and 675 acres of surface 4 ~ pdjoining | - we 
which were leased Nov. 1904 to the Pitts. Coal = Ts. 
50, 000 yearly and a royalty of 8 cents per ton of coal m' 


1236. Capacity over 3,000,000 tons yrly. V. 78, p. 703; 80, 1480. 
In 1904 the Wabash- Pittsburgh Terminal Ry. whieh see) | a red the 
entire $14,000,000 stock. V.79, p. 1024, 2086, V. 12 


The 1st 5s of 1902 are secured on o- ‘lands ‘and 7 sg ne West Side 
Belt RR., which wtgropeens © them, p. & I., and by a 
Belt stock owned. Sinki ng fund 8 cents per ton of 
Ss, $4, pony were outstanding in “Oct. 1906, betes = 
junior s and the remaining $1,379,000 res erved fo 
of dey of 1905. the 


est ‘Side Belt 
dag issue ore, 


osited under the Wa 4% notes of d y 
ning $8,500,000 being reserved to retire caisltuy liens. V. 80, 
p. 1729.—(V. 80, p. 1729.) 
PITTSBURGH & WESTERN RR.—See page 170. 
ee WESTMORELAND & SOMERSET RR.—Owns from 
to Somerset, 25.6 miles completed in June 1906. Stock, 


100,000 Is reserved 
Henry Cochran; 


Tagenie nier 

$700,000, a ‘cumenntinss par, $100. Of the bonds, 
extensions. V. 81, p. 1849, 559. President, 

. & Tres., L. H. Allen, Ligonier, Pa.—(V. 81, p. 184 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor. O., 99 m.; Niles to Alliance Junction, O., 25 ae | 
Homewood to Wampum Jct., six miles; Lawrence Jct. to New Castle, 3 
miles, Canfield Branch, 1 mile; Bessemer Br., bs m. sireckeee, 4m. Total, 
143 miles. A consol. Jan. 1 1906 of P. Y. & A V. 82, Dp. 693. 
Vv. 85, 95. Pennsylvania Company owns “the “$2, 100 ,000 common 
subject to, t to = — of elther party to terminate the lease on 12 months’ 

k is 7% non-cum., but if less is A in any year because 
of earnings Lay E to improvements, the balance up to 7% must a d 
in su uent years before common receives any payment. V. 85, p. 

DIVIDENDS. ae a vr on stocks of new company: On pref., Rail 25 
1906, 336%: s 0; 1907, 7% (M. & S.); 1908, ch., 3% %. 
On common, Apa 3 i906, 2ig %; Sept. 25, 3% %; 1907, 7% % (M. &S.); 
1908. Mch 

BONDS.—Bonds of 1887 are reserved to retire _~ a will 
vote May 21 1908 on authorizing a mortgage dated Jan. r $15,- 
000,000 to provide for refunding old bonds, &c. V. 82. Bx ism sy “86. p. 


EARNINGS.—Report for calendar year 1906 in V. 85, p. 95. In 1907, 
gross, $5,565,734; net, $2,311,137; other income, $43,123; interest on 
bonds, $168, 100: car trust payments, $17, a interest on car — _ 
rents, $1,653; hire of equipment, $38,586; improvements $858 
dividend on common stock (7%), $147 .000; pestered ee 8 GT), 
$636,412; balance, surplus, $485,156.—(V. 85, p. 95; Pate 5.) 

PLYMOUTH & MIDDLEBOROUGH RR. Plymouth to Mi ge 
Mass., 15 miles. Stock, $80,000. o Old Colony RR. 

ears from Jan. 1 1892, no rental to be aaa ‘to Jan. 1 1917, chereather 
essee to pay 30% of gross earnings, the lessee guaranteeing at all times 
payment of Interest and if yontes is sufficient 4% on stock. 

PONTIAC OXFORD & NORTHERN RR —Operates road from Pontiac, 
Mich., to Caseville, Mich., 100 nb aay In March 1905 Robert J. Lounsbury, 
of Pontiac, Mich , was ‘appointed receiver. On Nov. 15 1907 sale was 
ordered, but no date set pending an ap 1. V. 85, p. 1340. On Dec. 31 
1906 $42,000 4% receivers’ — ssued to pay taxes Van 


litigation, were outstanding. Bond Int. paid to Jan. 1908, incl 
1424. Cal. year 1906, gross, $219,941; net, $28,688; am $25,560. Stoc 
$i, 000,000 Dividends: In 1890, 1% 1891, 3%; 1892, 4%; 1893, 6%: 
1894, 4%; 1895, 3% %; 1900, 4%; 1901, (D: = 3 19 03 + gi, 1904; 
2%; 1905 and 1906, none. Litigation, see V. p. 299; V. 4. p. 509. 
Pres., Hugh arg *4 b fen F 84, p. ae ect 7! 85, a 1340 

PORT ARTHU OUSTON SHORT L # RY.—V 2p. 136, 970. 


PORT O'CONNOR RIO GRANDE & NORTHERN RR. ieee from 
Port O’Connor, Tex., to San Antonio, 200 miles, with branches from Gon- 
zales to Smithville, 50 m. Extensions (not to be covered by mortgage re- 
ferred to below) are - To from Yoakum to La Grange, 61 m.; from 
a point 21 m. south of Yoakum 20 m. and from Seguin to New Braunfels, 
17m. In Feb. 1907 bi. was completed from Port O’Connor to Yoakum, 
90 m., and was in prog ogress from Yoakum to Gonzales, 26 m. Name 
changed from Texas Ry. in Dec. 1906. Stock authorized, 31, 000,000. In 
Feb. 1907 a mortgage was filed to Chicago Title & Trust Cc. and William Cc. 


Niblack, as cars, to secure $5,000,000 of 30-year om bonds. V. 84 
p. 509. Goggan; Ist Vice-Pres. and Gen. Mer., W Allen: Sec. 
and Treas. “4 “Auieust de nae la. Office, Victoria. Tex.—(V. “a. p. 509.) 


PORTLAND & RUMFORD FALLS RR.—Leases for 1.000 years from 
April 1 1607 — Portland & Rumford Falls Ry.and the Rumford Falls & 
Rangeley es RR.. together extending from Oquossuc, Me., to Rumford 
Junction, ) aes. With branch to Otis Falls, 10 miles; total, 100 miles. 

provides for Interest on bonded debt of two companies ‘and 8% on 
. & R. Falls Railway and 2% on $300,000 stock of 


Mal 

1907 with $1,000,000 authorized stock.— 
PORTLAND UNIO N RAILWAY STATION -—Stock, $50, 600. 

guaranteed jointly by Boston & Maine and Maine Central. 


2. 
Bonds 





; par, $100, all owned ‘by Reading Co., $1,555,000 being deposited 
under Its general mtge. of 1897 and $440, 000 under its Jersey Central coll, 
0.) 


mtge.—(V. 55, p. 544, 639, 680 
POTOSI & RIO VERDE RY.—Owns 4 pasoeaanes reed 2 eee ae 
San Luis Potosi, Mexico, to Hacienda Alvarez, 4 pombe 
for 99 years, expiring Nov. 4 1985, when railroad Am the. 
of the Mexican Government. Company is exempt from taxes and impor im: 
duties for 15 years after o reg Pres., Robert S. Towne; ‘On 
Nourse Jr., 82 Beaver St., or 
PROVIDENCE & WORCESTER RR. —Owns from Providence, R. I., to 
Worcester, Mass., 44 m., of which 5 m. are owned jointly with Boston 
Providence; branches, 7 m.; total owned, 51 m.; i 1 1892 leased for 997 99 yrs, 
at 10% per ann. on stock to N. Y. N. H. & Har t.—(V. 63, p. 1064.) 
QUAKERTIOWN EASTERN RR.—Quakertown to Riegeisville, Pa., 15 


miles. Notin operation March 1908. Stock, $180,000, ali outstanding: 
par of shares, $50. Year ending June 30 1906, gross, $13,805 operating 
enry S. 


feficit, $1,011; charges, $10,863. Pres.. — Jameson; Sec.., 
Funk, Quakertown, Pa.—(V. 3. 147 
QUEBEC BRIDGE & RAILW co vk 85, p. 531; V. 86, p. 548, 721. 


oo “teas MONTREAL & SOUTHERN RY.—-(See Map Dei. & Hud. j= 
bert, opposite Montreal, through Sorel to Plerrevilie and from 
| a. Jct. to St. Roberts Jct. on the aforesaid line; total 145 
tension will be built from Pierreville to Chaudiere Jct.. whence the new Que. 
bec Bridge is reached, a distance of 92 miles, of which 49 to be completed 
about July 1 1908. The Naplerville Junction Ry., Rouse’s Point to 
St. Constant, 27 miles, was also acquired, and trackage from St. Constant 
to Montreal and from Rouse’ 's Point = a Junction, 16 miles; total to 
be 380 miles. V. 83, 379; V. &4, 627. 

Successor in Aug. 1906 to Quebec Southern and South Shore rail ¥ 
cone rt foreclosure sale Nov. 1905 by The Delaware & nm 
Stock a ,000,000; outstanding, $1,000,000: par $100. In Feb. 
1907 a — for $6,000,000 secured by all the bonds and stocks of the Q. M. 

a guar. by the Del. & Hud., sey | arranged. This loan “= renewed for 
at 44%, falling due Aug. 6 1908. V. 84, £ 338; 86, p. 285, 
Li we Chas. A. Walker; Sec., J. ae. AV: 83, 


7.) 
my WEEN & CRESCENT. **—-Common name for Cinc. N. O. & Tex. Pac., 
Ala. Gt. So., New fey & N. E., Ala. & Vicks. ya Vicks. cares. = 


Dp. 

* Stock, $400, 000, all outstanding. Boat. 
, Wm. W. e, Elmira, N. Y.; Sec., H. F 
enllworth, N. J. —(¥. 83, p. 380; V. 84, p. 1114.) 

mA ILROAD SECURITIES CO. — Sins $9,500, 000 illinois Central stock, 
of which $8.000,000 pledged for its int. certs. (see below). Union Pacific 
on June 30 1907 owned $3,415, 400 ¢ come and $1,898,400 pref. stock. 

The $8,000,000 present issue of int. certs. ($20,000,000 auth.) are se- 
cured by ‘a like amount of Ill. Cent. stock, interest at 4% (cumulative) 
be! payable if recelved from dividends on the shares pledged, the stock 
itself being deliverable to the holders of the certificates at a unless 
the option to call at 105 is meantime exercised. V. 74, 937, 1039, 
Divs. on pref. * 1902 to Ase. 1908, both inc., 4% y’ly (paid a &O.). On 


com., ist div., 34%, Dec. 29 1905; July 1906 2% %.—(V. 84, p. 104.) 
RALEIGH & CHARLESTON RR.—Owns Lumberton, N. a; to M 
S. C., 41 m. Successor March 1 1906 to Carolina Northern, foreclosed. 


V. 81, p. 1241, 1437. Stock authorized, $850,000. Extensions to Raleigh, 
N.C., and Charleston, S. C.. were reported to be proposed 

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are ist mortgage prior lien 4s and $1,000,000 consols, the first ten coupons 
on the latter to be paid in cash up to 4% as earned, the balance in ten- -year 
6% interest-bearing scrip, with interest —— semi- annually and subject 
to call at par the consols $350,000 are — a retire the prior 
liens and $450,000 for otengens and improvemen 83, p. 97. 

Year ending June 30 1907 “aq ® ar ,808; om ag 17; 545. Pres., John 
oo Wwinlams, mend. VS & Treas., G. T. Williams.—(V. 82, 
Dp 

RALEIGH ‘e SOUTHPORT RY.—Operates Raleigh, N. C., to Fayette- 
ville 64 miles, incl. 2 m. of trackage; extension Lillington to Fayetteville, 


being com ee Aug. 1906. 
Cape Fear RR. V. 8 2400. $10,000 per mile. 


Consols (ree table /t. 3 are limited to $8,000 per mile ‘of which $1,000 for 
OF eh pment), — $30,000 to be issued on bridge over Cape Fear River. 
the = bonds. § $167,000 were reserved to retire the old bonds. V. 82, p. 929. 
GS.—9 mos. Gross, $91,650; net, "Bo, 881 

a: A - Mch. 31. -07 Gross, 72, : net, 18,961 
Year 1906-07, gross, $101,707; net, $28,337: total deductions, $25,876; 
balance, surplus, $2,461. In 1905-06, gross, $64,282; net, $25,857. 
a A. Mills; Sec. & Treas., F. T. Ricks. Office, Raleigh, N. C.—(V. 


p. 929.) 

RARITAN RIVER RR ee Amboy to New Brunswick, J., 13 
miles; branches, 9 miles; total, miles. Stock authorized, si 000.0 000; 
issued, $400,000: par, $100. Dividends paid in 1902.03 and 1998- ey 4% 

early; in 1904-05, 415%; in 1905-06, 54%: in 1906-07,6%. Yea a 
June 30 rs gross, $183,647; net, $68,270; int., taxes, &c., $22, 903; dt 
dends (6%), $24,000; surplus, 5 +4 ‘367. Vm. G. Bumstead; Treas., 


Chas. H. Rie. —(V. 85, 
READING BELT RR.— elt. railroad de 4 m. In length around Reading, 
Pa., opened May, 1902. V. 71, Stock, $750,000, all owned by 


Reading Company. 





res., 


82, 


Pres., 


Sinking 5 
Pa., 40.miles; branches, 14 miles; me Marietta Junction to Chickies, 
6 miles: total operated, 60 miles. $958,373 (par, $50). of which 
$788,290, together with $9,500 1st mtge., wy 000 2d mtge. and $1,000,000 
debentures, are owned by Reading Co.. ail except $3,200 ee and $58, 000 
2d mtge. being deposited under its general mtge. Year 1906-07. gross, 
$339 568; net, $91,507; charges and Imprts., $124,703.—(V. 78, p. 1908.) 
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RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Prines. 
tiles Date | Size, or | |pal, When Due 
For ezplanation of column he. Ss, &C., see notes of of | Par | Amount | Rate | When , Where . and by | Stocks—Lag 
on first page of 4 | Road. Bonds.| Value. Outstanding % Payable. | | Dividend. 

P & RFRR(concl) P& RF Ry Hny bdss fg $350,000c -.. 1897 | $390 &c| $350,000 4¢ F & A/|Boston and Portland ‘Aug 11927 

Collateral trust bonds $500,000_._.........-- --- 1904 500 &c 500,000 4 F & A Portland Me. Feb 1 1934 
Rumford Falls @ & R Lconsol M gold sink fund.-.-_-. ZZ2 1897 | 500 &c) 0.00 5¢ A & Q/Old Colony Tr Co, Boston| |Oct H 1937 
EE 0 atte peteadnehnimecnnhnmeane =--| 1903 | ba &e} 300 ,000 4 M & N Portland, Me |Nov 2 1923 

Portland Un Ry ‘Sta—Bas (not mtg) Ser “A” &“*B” gst --- 87-89 1,000) 300,000 4 J & J Portland, Me, & Boston ‘July °27-Jan '29 

Port Reading—1st M gold guar by old P & R.PeP.c* &r 21 1891 | 1,000! 1,500,000, 5¢ J & 3 Reading ‘Terminal, Phila|Jan 1941 

Potomac Valley—See Western land. | 

Potosi & Rio Verde—ist M $15,000 pm call110 Mo.c* 40, 1898 | 1,000! 487,000; 6¢ A & O82 Beaver St, New York Oct 1 1918 

Providence & Springfield—See New York New Haven & Hartford 

Providence Termi New Wiry’ a Haven & Hartford. 

Providence & Worcester—Stock ( ental) __.... mS) ..2: 100' 3,500,000; 10 Q—M_ Checks mailed Ma ar * ‘08 2% 
F M (refunding) cur $1,500, 080 r 63. Pp 1064) -c* 51) 1897 | 1,000 1,500,000 4 A & O Hospital Tr Ce, _ Srev. RIOct 1 1947 
Quakert‘ wn & Eastern first  axigene gold.GuP.c* 15) 1897 500 180,000 Se 2 8 2 Quake her Jan 1.1927 

Railroad Securities—Stock co BONO 23) | cel ones 100 . 486 ,420\See text. See text. hecks ‘maifea Jay 2°06 2K%% 
Preferred stock 4% cumulative. $1 ,000,000_.-__- et Pes 100| 1,936,9004in 1907 A & - Apr 1 190824 
Il) Cent stock int certs cum gold Ser A red 105__Us ---| 1902 1,000 8,000,000 4¢ J & J Office, 120 B wey. N YJan 1 1952 

Raleigh & Augusta—Raleigh ¢ _ Seeton—Gee Seaboard Alr Line Ry. | 

Raleigh & eee er coe phd os nm bds g red text....c*) 41/ 1906 200 & 350,000) 4g F & A International Tr Co, Balt|\Feb 1 1956 
Consol M bonds $1,000,000 gold red text........ c 41 1906 200 &c 200,000 See text F & A do do i\Feb 1 1956 

Raleigh & Southp—R & C F ist M $310. 9 gold K.c*) 32) 1903 1,000) 137.000 5¢ M & S\KnickerbockerTrCo.NY|Mar 1 1943 
Equipment and improvement mortg: c oe 32 1904 1,000; 16,000 6¢ A & OMt Vernon (N Y) TrCo (To May 1910 
Raleigh & Southp cons mortgage $2,' ite 000_...K! 61 1905 1,000 358.000 5¢ J & D Knickerbocker TrCo,NY June 1 1965 

do do general Mortgage $200,000_..... 7 =} i 40,000 6¢ A & O/|New York Trust Co, N Y Oct” 1 1917 

Raritan River RR—first m moreees AEE 400,000 5¢ J & J New Jersey Title G 2 TriJan 1 1939 

Reading Belt—1st M gold $750,000 gu p & I (end) GP e| 750,000 4g M & S Reading Terminal, Phil Sept 1 1950 

a & Columbia—First mortgage (ext in 1882) _c* 650,000 5 M & S Reading Terminal, Phila Mar 1 1912 
Second mortgage coupon (extended in 1884 & 1904) c 350,000 4 J &D do ¢ “ \Sept 1 tt 
EL on.nncegnccesoceneanne 1,000 000 6 J & D do Dec 1 

Reading me oT m stock. 50! 70,000,000 4 in 1907 F & A wan j Term BI 4 Phil) = i 1908" 2% 

First it — k 4% nour ouusulatiy 0 28,000,0004in1907M & §S Me 4 H 
Seco: erred stock 4 % non-cumulative. sal 0 42,000,0004 in 1907M & N 4 % 
Gen M t S135 0 000,000 g s f not subj to call__Ce.c*&r 71,830,000 4¢ J & IJIP a & Co, N Y| ion ‘ 1997" 
Jersey Cent coll tr M g red 105 _-.......-.-. PeP.c*&r; -... 1901 1,000) 23:000.000 4¢ A & O do do and Phil ‘Aoril ; 1951 
Phila oe! Me $3, F600. | ep age PeP ancl ED lénaaheda 232,000 Dee . ©. Bi anseteneeaecesnns>s |Feb 1957 
Wilm & Northern stock tr ctfs gold red at 105. apr --- 1900 1000) 1,295,000 4¢ Q—M_ Girard Trust Co. | When ‘nuk 
Car & marine trusts $200,000 semil-annually._...GP) -..| 1901 1,000 600,000 4%eM & S meer | Term Bide. Phil) |Seps “1908-1909 
Squigasens 5 trust Series C gold $87,000 semi-ann_..|; -.. -... 1,000 261,000) 44%eM & N v °08-Nov ‘09 
0 do Series D gold 3156, 000 to -ann..| ...| 1902 : 1,000; 789 ,000 4%¢eF & A = Go ‘To ‘hes 1910 
do do _Serles E $5,000,000 auth..._..... one! BEE titpenoos N’ne Mar08 SEE nadumicclaanncocesengoceoscouces genni a 





ater bmg i deri ae pers & READING RY.—(See 
Map.)—The Phila. & Reading Ry. connection re the great an- 
thracite coal properties of the Poiledelphia. & Reading Coal & Iron Co. in 
the Schuykill region, Pennsylvania, a system of roads centering at Phila- 
delphia, extending to Hazleton and Williamsport on the north, and wester! 
to arrieb ms. S 5 geen ey Be and Gettysburg in Pennsylvania and Wil- 
n, Be on the south; also easterly in N. J. to Atlantic City and Cape 
7 on ‘atlantic’ O Ocean, and a Port Reading on nN Y. harbor, viz.: 

















ines owned in fee. tes. Leased lines— —- ) 3. 
Phil. to 3 Carbon, &c., oa Wiimington & North. RR.*_. 88.4 
LN OG I 129.28 | Phila. Readin; oo RR. 1.3 
saneen Valley branch. ..... 59.26! Reading Belt RR........-.. a 
Lebanon & Tremont branch . 51.76 
Mahan oF & Shamokin branch 59.86} Tot. leased (2d track 320.4). 643.8 43.8 
Schuylkill & Susq. branch.... ee Entire stock owned— 
West Reading branch....... -86|Chester & eons i sey late ents 5.3 
———| Rupert & Bloomsburg-.------ 1.6 
Total (2 tracks, 184 miles) 355.39 | Middlet’n & frumenelee’ nRR. 6.3 
Lines leased— (See each Co.). Tamaqua Hazleton & N. RR. 9.9 
Oolebrookdale RR _-__-....-.-- 12.8| Contr — 
East a Ivania RR.°..... 35.4/|Central RR. of New Jersey... 648.4 
Allen yea 4.5| Reading & Columbia RR.*... 39.6 
Little Schuyiiait Nav. & RR.* 31.5|Lebanon & other branches... 13.8 
Mine Hill & Schuy. Haven*.. 41.6| Read. Marietta & Han = 6.4 
New York Short Line___-.. 9.4| North East Penn. RR.*..... 25.9 
ais Carbon & Pt.Carbon RR.* 2.5|Phila. & Chester Valley RR.*. 23.9 
Mill Creek & Mine H. RR. 3.8| Atlantic City RR. & branches* 168.1 
Schuylkill Valley Nav. & RR.* 11.0|Cape May Del. Bay & Sew. Pt. 6.9 
East Mahanoy RR.*..-...-- 10.9| Ocean Street Pass Ry........ 1.5 
Shamokin Sunbury & L. RR.* 31.3)Catasauqua & Pogelsv. RR 29.5 
Phila. German. & _ RR.*. 29.9) Gettysburg & enous Ry.* 34.1 
Chestnut Hill RR.*......... 4.0}Perkiomen RR.°........... 38.3 
Catawissa =. La P OES ---- 103.0/ Phil. ey &N.Y.RRFL 21.7 
Norristown Junc. RR.-.....- 0.4} Port Reading RR.*......-.-. 21.2 
Norrist. & Main “Line Conn... 0.8 eating ys oS 11.2 
North Penns: vee RR.°.... 86.6|Stony Creek RR............ 10.1 
Delaware & Bound B. RR.*.. 33.8 Philadelphia & Frankford RR* 2.7 
ss & Lehigh RR.*_.__ 46.9| Williams Valley RR....-.-- 11.2 
hila. Har. & Pitts. RR.*.... 46.7) (*See this com y.) 
Total bh hpeuawebas Ginn ei 1,137.8 
Total system July 1907 (2d track, 863.9 miles) ............- .-- 2,136.9 


From the company’s docks at the extensive terminal at Port Richmond 
!t operates a line of steamers and barges In coastwise traffic and pro- 
\ides berths with elevators and accommodations for several trans-Atlantic 
steamship lines. In Jan. 1901 control of Central RR. of New Jersey was 
p. 86, 340, 392. 676; 8; 847). 
rn. April ald control of the Williams Valley R., 11 miles, was acquired. 


. 9 
‘STOCK.—The Baltimore & Ohio and the Lake Shore & Mich igan 
Southern are jointly in virtual control, having acquired in 1903-04 over 
oes. —— ae: the Fe od ,000 ,000 gtock, eT largely of preferred 
2: V. 77, p. 

‘oPhe company + = right to convert the 2d ees stock Into one-half 
‘rst preferred and one-half common stoc 9. 

Oo GANIZATION. ae The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. Cc & Iron . —_— sold in ay ee 1 sae 23 
a 7 pee a aaee per plan in V. 61, 1109. 6 

-k jing = in the reong ization acquired Me. security 

ek mo estate, equipment, Vy of the old Phila. & Rea og Co.; 
also the = ,000,000 stock and $20,000, 000 bonds of the Phila Reading 
Ry. and the $8,000,000 stock of the Coal & Iron Co. The right to mine 
coal, given by charter, is prot ected by State Const. of 1873. V. 82. p. 393. 
PROPERTY OF READING COMPANY. 


Railway equipment leased to Ry. Co.........-...---..-...-- $30,560,400 
Real estate not appurt. to RR Vien. revenue about $175,000). 17,105,445 
Colliers and barges leased “" Ry. Co. for $115,000 yearly.....- 2'996 647 
Leased and new equi Borooo St ra Be Seas ol 7,603 .918 
P.& y. stock, $20,000,000, and bonds, $20,000,000, par.. be ase. pied 
Philadelphia & Reading Coal & Iron stock a: = oe ale et dreads 8,000,000 
Miscellaneous securities at par (in 1896 yleld pet MOD ind 71,052,514 
Mtges. and ground rents at par (not under '96-'97 mtge.) _.-_.. 261,448 
int. in Phila. & Reading Coal & Iron above securities owned_. 79,195,703 
Claims against other companies, &c............--..--.------ 6.554.518 
Teel Say fF 188 Fre V..OS, BP. TED) 20.02 .cnccccn- nc. osce $263 330,593 
PROPERTY OF PHILADELPHIA & READING COAL & IRON CO 

. Coal lands owned, ot. ~ — with improvements: ......... $72,029,164 

_ Coal lands leased, 7 


Timber lands abel. “035, 717: New York and Eastern depots, 
$731,540, Western depots, $812,666; coal on hand and other 
current assets, $7 .876 ,784; depletion’ fund, $1.487,520.._._. 11,742,227 
Stocks and bonds of companies —— nearly all of which 
are collateral for loans created prior to 1896 9,596 359 
Stocks, bonds and mortgages --....--.-.-.--..-. 73,608 


EE a ee EF 4 $93 441,359 
ts—Coll. s.f. bonds, $1, 260,000, cur ty Habil’s, $3,797,218 $5,057,218 
SINKING FUND —Whenever, in an y year, a dividend is pald on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Com y Curing pre- 
ceeding year if the aggregate of dividends so declared exceeds that sum; 
otherwise such lesser com as shall equal the dividends so declared. Under 


this rovision a pee ke (not callable) were purchased and can 
od as $433.0 000; in 1901, 1 $391.00 ,000; 1902, $443, - 


00; 1908 $553, 000: "904, ‘sane. 600; In Mch. 1905, $448, 000; 1906, $493,000; 
1997, $454,000. 
DIVS.— 1900. sos. 1902. 1903. =. 1905. 7: a es ar. 





Total assets, per books, June 30 1 


1st pref...% 3 3 4 4 ou 
2d pref ..-_% 0 0 0 1% + 4 4 4 May, 2 
Common..% -- anes ia -- None. 3% 4 4 Feb.,2 


First div. on common 1% %, paid Feb. 11905; Aug.,2%. V.80,p. 2622, 


BONDS.—The General Mortgage 4s (abstract V. 64, p. 612), fag secured 
2d mtge. and pledge of all properties and securities embraced in the reor- 
ganization, and also all other property acquired thereafter by use of the 
new bonds The mtge. ts also subject only to the bonds for which reserya- 
tion is made, based upon peenaries or securities of all the lines of railroad 
owned, including the Phi & Reading Ry. Co. proper, _— m.; various 
leasehold lines, 635 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equipment valued at about $18,000,000, also marine 
equipment. Also a com- 
— anies owning 453 m. of railroad, and also on various bonds—list in V. 64, 

613, 709. ot the $135, 000,000 4s of 1897, $51,726,000 were in July i907 
Feserved te take up undisturbed bonds and $6,500,000 for constructi ion, 
equipment, &c., at not over $1,500, 000 1 per annum; ot the issue $3 ,865 ,000. 
had been canceled by the sinking fund and $2, 369, 000 of = bonds issued 
had not been sold. V. 77, p. 2099: V. 83, ~ 2 ‘ a, 

Improvement mortgage 6 % bonds of 1873 due Oct. 118 oF" were =a 
at 4% for 50 years from April 1 1897, payable in U.S. ~ aaa 
_ and interest by the Reading Co. V. 64, p. B. si 

he consol 5s of 1882 for $5,673,042 cere also AES mo 4 ‘% il ch. 
1937, the Reading Co. and the Coal & Iron mo becoming ceapenaiiie. 

V. 65, p. 870, for contract. V. 65, p. 152, 

Terminal mortgage bonds, see V. 64, p. 85 and oa 60, *B; 732. 

For ten-year sinking fund loan-see Jan, 1895 “‘Supp.”’ The bonds were in 
1902 extended to Feb. 11932 at4%, D. ¢ 2 1, being guar. by the Reading Co., 
and sink. fund reduced to $30,000 y V. 72, p. 242; V. 74, p. 206. 

The Philadel phia Sumpay Loan of | T802"08 is payable after 10 years from 
date in 20 anneal installments, ta secure which $500,000, bearing interest, 
ee been Nes and $100,000 rgd is being set aside in monthly in- 

tallmen: See V. 58. p. 1110; 950; V. 63, p. 881; A. 
The Philadelphia Subway 3 \s of 1907 ore issuable from time to time u 
a total of $3,100,000 to ae the company for installments of one- it 
of the city loan and interest as paid, averaging $178,000 yearly until the 
end of 1922. V. 81, p. 1437; V. 82, p. 281; V. 84, p. 571; V. 85, 1, % 

an Jerse Central S deterel trust bene  ) present issue) 

red by deposit of $14,504,000 Cent. N. J. (cost $23,200 000) of “a4 
the | $27,431,800 stock outstanding, $1 195,000 Perkiomen stock and $ 

0 Port Rea ading RR. stock, the remainder of the $45,000,000 Suchariies 
par abs reserved to acquire the minority stock of the Central Co. They are sub- 
ject to call (since Apr. 1906) on any interest day at 105 and interest, on 60 
a notice. = by + of mortgage, V. 72, p. 487; V. 73, p. 847. 

e Wilming' Northern stock trust certificates are a by deposit 
of ai. "495 000 6 =. B $1,500,000 W. & N. stock. V. 72, p. 340. 

Car trusts of 1899 see V. 69, p. 1346; V. 71, p. 753.° “The $3,200,000 
car trusts of 1901 cover “to passenger and ‘38 freight locomotives, 1,000 steel 
coal and 500 gondola cars, 500 box cars. They are additionally 
by $833,000 of the general mortgage 4s, which may be withdrawn as the 
car trusts are pald off. V. 822. Pag May ed + cawgmeat a 
was filed covering $5,000 "00 + % certts a 08. Real esta! 
ie or and ground rents, Reading Co., $1, 283, '205; Phila. & Reading 

V-» 
LATEST BARNINGS—From July 1 to Feb. 29 (8 mos.) results were: 
—P. . Ry.—— —-Coal & Iron—— Read.Co. All Cos. 
:. an to el 2 % Gross. Net. -_ total net. 
e 
1907- 08 .29 ,086,886 10,735,889 26,804,080 2,102,250 1,023,798 13,861,937 
1906-07 _27,842,177 10,131,381 25,326,848 1 406 045 1,044,632 12,582,058 
Charges, all companies, 8 mos. 1907-08, $7,100,000; bal., sur., $6 761.937 
do do do 1906-07, 7,083,822; bal., sur., 5,498,236 

ANNUAL REPORT.—R for wont 07 was given at length in V. 85, 
p. 716, 729, 787. See also editorial. p. 6: a 

Years ng June 30— 




















1 19 
Railway company Recel est $43,528. 36 - 340/505 725 $37 498,710 
Expenses (inci. renewals, &c.).. 27,737,265 25,676,524 20,490,787 
Net earnings ..............- $15,791,671 $14,887,201 $17,004,932 
Coal & Iron . — Recelpts_-.-.-- $38,747 562 $34,038 540 $36 ,099 ,420 
BED ccoccddanecbetobecse 38,703,969 34,050,819 35,827,507 
Po ee sur.$43,593 def$12,279 $271,913 
Reading pee —Net income...... 7,355 051 6,924,807 6,827 ,059 
Net earnings, all Cos $2. 190,315 $21,799,729 $24,103,904 
Fixed charges and taxes...-....-. 4,448,861 13,955,910 14,085,156 
inns ciphattiree inh teehee sat $8,741,454 $7,843,819 $10,018,748 
Accumulated Ea $23,923.417 $21,226,321 $19,135,353 
Dividends on Ist pref .......-.. (4)1,120,000 (4)1,120,000 (4)1,120,000 
Dividends on 2d pref_._-...-. (411,680,000 (4)1,680,000 (4)1,680,000 
Dividends on common -....... (4) 2,800, 000 (4) 2,800,000 (3 14) 2,450,000 





Surplus end of year (all cos) _..$18.323.417 $15,626,321 $13,885,353 

OFFICERS.—Pres., George F. Baer: V.-P. and Sec., W. R. Taylor; 
Treas., H. E. Paisley; ‘Comptroller, George Ziegler. 

Directors ry, Henry vA S. Harris, George F. Baer, Henry C. Frick, E. T. 
Stotesbury, A. Du Pont, Henry P. McKean, —— Dickson, 
Charles Steele, ‘an McK. Twombly. Office » Reading Term. Building, 
Philadelphia.—(V. Bs, p. 716, 729, 787; V. 86, *D. 


note gat arenes RR.—(See Map Delaware & Hudson.)— 


Embraces — 
Road owne Miles.| Leased (Continued)— Miles. 
Troy to ro . Champlain. ----79| Schenectady to Ballston... -..-... 8 
Ft. Edward to Caldwell.........15| Vermont line to Castleton et * 
Leased— Eagle Bridge, N. Y., to Rutlan 
Troy to Waterford Jct., &c...-.-. 14 E amdibecsosbedtbasdwneceneel 
LEASE.—Leased in perpetuity May 1 1871 toThe Delaware & meee 
which, Dec. 1907, owned $800,000 of stock; eng 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, p. 773 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
explanation of col: headt &e note — wr Pa: A nt Rate When Where Payable, and by | Stocks Last ‘ 
umn se -» S08 s 0} ar | mou: | e Pay ,@ y | 
ad on first page of Road. Bonds.) Value. lOutstanding| % | Payable. Whom. | Dividend. 
din Compona = Cantatas) ae Phila & Read) “RR Bonds Underly ing General ‘Mortgage| iv 1897 
Revelaware River Terminal purch money M gold-_.c* ---| 1892 | $1, 000! $500,000 5g & N ‘Guarantee Tr Co, Phila May - 1942 
Delaware River Term ext purch money M gold. -c* <--| 1892 1,000 09 ,000 5¢ he & J do do July 1 1942 
zFirst M ext in "60 Phila to Pot es & eee’ 94 1843 $&E 1,512,700) 6 \J_ & J/Philadelphia and London'July 1 1910 
rtgage loans of 1844, 1848 and 1849 ieend 94 °44-"49 1,000 954,000) 6 J & J)Reading Term Bldg. Phil guy 1 1910 
zMortgage loan of 1857 convertible_-_--.._-_.-.-- --- 1857 500 & 9,000 4% J & J do jJuly 1910 
zMortgage loan of 1868 gold extended in i863 “car! 148 1868 1,00) 2,696,000) 5g A & O } 4 ‘Oct 1 1933 
Consol mortgage ($8 ioe +] ore gold 6s) ._FP.c&r 254 1871 200 &c ate tty 6g&é7J & D d Tondon| \June 1 1911 
zimp M gold ext in '97 ( 870) g-PeP.c&r| 325) 1873 |--.----- 3, 4¢ A & O} Reading Term 1 Bldg, Phill (epee i 3 1 1947 
zConsol mortgage - oe x 1807 7 88, P, 278) . -c&r 327, 1882 500 &e 5,766 500) 4g¢ M & §S lo 1 1937 
zTerminal Lay ey Subway Loan (see V 64, p 85)_--.c*&r)  -.. 1891 1,000 8.500 A | Q—F (Prov Lite & Trust, Phila) a, 1 1943 
eaten ce Cc CA a tar’ $34 $3,000, 000...) oonl EET Bel estenate 2 393,500, 3 &3%\-------- \City Treasury |To 1921 
hilade! i | 
: oigend loan tooy guar p &i extended in 1902) -.. 1892 1,000 1,260,000, 4¢ |F & 4 Posting Term | Bldg, Phil|Feb 1 1932 
Rensselaer seentoan Seat 8%E oe & H (end) | eee 100 000) 8 J & J'Del & Hudson Co, N Y\Jan 1 1908 “* 
msolidated interest ental __.c* & 79 1871 1,000 2 ‘000, 000) 7 iM & N| do do |May 1 1921 
Richmond Haiedcnebers & Potomac —Common stock wing aden 100, 1:316,900 Seetext.J & J some ~ pane Va Jan 2°084%% 
ade gy ny ge (same div as common stock) - ece| ccce 100 1,794,325'/See text.\J & J! yee 1°08 4% 
k guar 7 except $19,300 guar 6%..-.-....-. oa 100 500,400 9 in 1907|M & N +4 Nov 1907 At 
Consolidated mo ee y+ 5000 ¢ ee Ce.c* &r 82 1890 1,000 00,000, ¥%gA & ON Y. Phila or Richmond! ree] e 
General mo ase in DERE Ree ee ---| 1903 Various | 2,680,000! 3% |A & O/)Richmond i ipas 
Rich & a ~ Se 3315 000 rr aS, 69, p 391) ---c) 31, 1898 1,000) 315,000 4¢ M & NJ P Morgan & Co Nov 1 1948 
ichmon eters =e | 
Rich-Wash Co—Co! one cae yd 105..N nti ar! --- 1903 1,000 &c) 9,500,000 4¢ J_& New York Trust Co, N Y|June 1 1943 
Rio oe = Junction—St PE ite J ‘ = Ay 1 2,000,000 5 in 1908; Yearly |{ Maitland, Cop re } March '08 5 
First » eee guaranteed -? 62 1889 | 1,000) 2,000,000) 5¢ J & D > William »>N Y jJiDec 1 1939 
Rio Gane ‘cee & Pac—ist Mg $2 ay. 156 1897 1,000; 2,000,000 6g J & JI y’s office. N Y_ |July 1 1917 
Rio Grande Southern—First mertgess 30° 277,000 eal 180 1890 1,000 4,510,000 4¢ J & J Malt ‘d, Coppell & Co,NY\July 1 1940 
Rio Grande Western—See Denver & Rio Grande. | 
Rochester & Genessee Val—Stock rental Erie RR) OG secs: { 100 555 200) 6 iJ & J Erie RR Co, New York|Jan 19083% 
(The) Rock Island Co—Common stock $9 ay yaa intl bbe bp 89 682,300) ae a ee Checks mailed eR Bt: 
a ock (see =e non-cum $54,000,000-___ 00 49,103,300 See text. Q—F |\Nov 1 1905 i % 


onds—See Chic RI & Pac RR, Chic 


7 . Island-Frisco Term— 1st M gold + Tees Jointly .c*.| | Pay. - 


RI & Pac Ry —StL ouls & 'San Fran cisco Rit 0 Bee cent &lc. 
1,000 5¢ \J 


3,000,000) & open Bee or Oi Laut Jan 1 1927 


Rockford Belt—See Le aya Iowa & esota. | 
Rome & Clinton—Stock (rental #R.-- ( aE ee es 100 345,3 6% \J & J|B y check, Clinton, N YiJan 19083K% % 
densburg—“Stock quar (end) - PRR 10,000:000 Soe? 


ie Watertown & O 
Renrst M Wa: 


ter & R. Vinsfnotdr’n.c*| 97) 1885 


100 
100 &c) 417,800, \M 
and Readin g Coal & Iro'n Co. shall be resplonsible for all old bonds mar 


Grand Cent Station, N Y|May 15 "08 1% 
do t 1 1910 











Note—Generai merwege ott 1897 requires that the R eading Co arked z above 
RICHMOND res psRiexse une & POTOMAC RR.— Owns from Rich- (THE) ROCK ISLAND COMPAN Y.—(Concluded.) 
mond. Va.. to Quantico, miles; James River branch, 3% m.: leases Con Miles Miles Total! Miles 
nection RR. in Hichménd. ai. 21 m.; total, 83 hg double-tracked. The mile- “Faigce LINES. 4 
oo oats ms carry no voting power. Rich. & Petersb. Conpoction ROCK ISL. Py ito age. St. L. & San Fran..4,061 
. stock of $140,000 Tessives. 8% Ividends ania lease. The R. F. Ch. nom Isl. & Paci 7,413 Ft. Worth&éRio or “196 


RE quorantesd stock is secured by noo. 

The Richmond-Washington Co. (see below) In 1901 took over $947,200 
of the $1,316,900 common stock, and ‘‘union” line of that company has been 
operated by Rich. Fred. & Potomac officials since Nov. 1 1901. V. 74,p.149. 


DIVS. on oe) Pt: "94. "95. 7 ‘97. bi 7 A ca "05. °06. *’07. 1908. 
and div. obll 7 BK yly 9 9 9 Jan.,4% 
* Also In Jan. 1909 25% in dividend obligations. V. 83, p. 1525. 


BONDS.—Of the gen. 3s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3 500,000 were issuable for double-tracking and improvements (of 

which $2,680, ‘000, outstanding, is owned by Richmond-Washington Co. and 
pledged under Its mtge. V. 81, p. 1178), the remaining $500,000 being re- 
served to retire the consol. 4 48 at maturity. See V. 77, p. 2388, 2391. 


REPORT.—Year ending —— 30 1907 showed: gross, $1,981,805; net, 
$628,694; other income, $5,068; charges, $108,597; dividends, "$292, 450; 
extraordinary expe nditures, 876, 000; bal., sur., $156 715. In 1905-06. 
Toss, $1,764,856; pet, $636,560. 'Pres., Wm. H. White, Richmond, Va.— 
V. 83, p. 1525; Vv. 84, P. 1183.) 


RISHaONe & MECKLENBURG RR.—Keysville, So a Gorteeeme, 
Va.. 31 miles. Road Js leased by Ae Ry. Co. for 50 m Nov 
1898 4 interest on bonds. (V. 6 . 391.) Stock, , 800 ( Ae $100), 2 
which $300,000 owned by bonthens y. Co.—(V. 71, p. 1121.) 


RICHMOND & PETERSBURG RR.—See Atlantic Coast Line RR. Co. 


RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va. 115 miles, in the joint interest of the 
following roads, viz., the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic og Line Co., Southern Ry., Seaboard ‘Alr Line Ry. and Chesa, 
Ohio Ry., each of w owns one-sixth of the $2,670,000 capi 
Dividends in 1902, 3%: “903 to 1905, incl.,} yearly; 1906 and 1907, none. 

Incorporated on S . 5 1901 and sonesened $947,200 of the voti capital 
stock of the Richmon Prodexichubers & Potomac RR. and the en’ stock 
of the Washington Southern Ry., extending from the South end of Long 
Bridge, across the Potomac River, to Quantico, 36 miles. 

The collateral trust 4s of 1903 ($11,000,000 authorized issue) are guaran- 
teed, jointly and gy F oPrincipal and ay by the a — named 
above: of the bonds, $9,500 000 (Ser. A to D) have been sold for oe 
trac ae ne improvements. V.77, p. 629, 695; V. 78, p. a 1393; V. 

p. 932. Seo! * = collateral and form of guaranty, V. 77, p. 2391: V. 
p. 1178. r 1907, int. on investments and d sits, "5350.85; int: 
es ‘ic. $376. $37: bal., def., $19,972.—(V. 81, p. 1178; V. 84, Pp. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a co 
nection with the Denver & Rio Grande = Grand Jct., 62 miles. This et a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Ratlwuy and Denver & 
Rio Grande at 30 % of gross earnings. which companies jointly and several! 

uaranteed the bonds, principal and interest. Of the stock the Denver 

lo Grande owned $1,221,150 on June 30 1907. First dividend, 1898, 
80 ey ona 3, e, P+ pa $1 96; 1901, $3 75; 1902, $4: 1903, $3 90; 1904 
$4 25 $3 7 $4 25 : ‘1907, $5; 1968, $5. Year 1906- 07, gross, 
$860, bos: gs kh, Se58. 208. —(V. 78, Dp. 2385.) 


RIO GRANDE SIERRE MADRE & PACIFIC RR.—Organized in Mexico 
in ~_, incorporated in New York State In June 1897. in operation El 
Paso to Terrazas, 160 miles. The Sierra Madre & Pacific RR. Co., incor- 
porated early in 1907 with $6,000,000 stock and Mexican Government 
concessions, will absorb the Rio Grande S. M. & P. and extend the road 
to Guaymas and paentenee on the coast,about 650 miles. Construction 
under way from Terrazas south 160 miles AA Semeseghis and in operation 
from latter point 32 miles to Madera Treas., 


Nickerson; 
E. J. Gates, 24 Broad St., 


H 
New York. ann ei DP. 1883) 


R.—(See Map Denver & Rio Grande.) — 
Owns narrow - ‘couse Toad ay eWay, Col.. southerly to Durango, 162 eo. 
4,510,000; June 30 '07 $3,548.537 owned b by 
404. Mtge. abstract, Vv, 54, p. 163, god spel 
7 


cation to N. Y. Stock Exchange in V. 54. p. 446. ‘Or'tne bonds, $2,2 10 
are guaranteed by D. & R.G 70, p.791. See guaranty, V. 70,p. 1295. 
bg toe aie .—For M4 months ending Feb. 29: 
onths— Gros. _ Oth, Inc. Charges. Bal., 
1907-08 _____- eed 409 $151,803 bag yp! $148 $87 $27, ert 
1006-07)... .. .. 11,221 169 ,546 8,42 146,619 31,349 


For year et June 30 1907, gross, $611,640; net, $228,452; oo 
income, $9,481; interest, taxes, &c. 2i2, 424; surplus for year, $25 ,509 
In 1905- 06, gross, $562,908; net, $238, 276:—(V. 7 » D. 389.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester, N. Y.. 
tad 2458.) 1 1871 in perpetuity to Erie Ry. Rental, $34,012.—(V.79, 


(THE) ROCK ISLAND CO.—(See Maps, pages 118. 119. p Seperperated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
stock ($145,000,000) of the page Rock Island & Pac. Railroad (new com- 

any), whose bonds, segcenes with the stocks of The Rock Island Co., were 

ued In cucpanee for @) $70 ,067.700 of the $74,854,100 stock of Chic. R. I. 
& Pac. Railway—which see—and (2) per pan an (V. 76, p. 1408, 1406), for 
in. 240. 300 of Ler Setetee a: I “\ 1 cisco common stock. 

ug sold majority ho nge n Chicago & Alton stock to Toledo 
- Louls & Western. V. 85, p. 


ROAD.—The road, clearly shading on accompanying maps, includes: 





Ch. R. I. & El P 
Ch: R: I: & Guit 


Total Rock Island-.-.--.-. a7 ,938 





153 St.L.San F.&Tex &c.°142 

551) Fog ing & Easte 1 
——— St. L. Mem. & So. E. 

179 a8,117) Ey sville&T.Haute.. 310 


a Includes leased lines & trackage, 705 milés. Total ’Frisco...-. 6,332 
° Hytadoes Paris & Gt.Nor. 


anil” eee 1906 eutendions of 5 of dhe am were arranged from Fort Worth 
las, Texas, ston and New Ori See V. 82, 
B 870, 988, and V. 84, $ cyt 40, and Chie. Rock isl. & Pac. Ry. and St. Louis 


ancisco. 
STOCK .—Common stock authorized, $96,000.000; preferred, $54,000. 
000. The stock of the —— companies issued and ae red, and 





amounts of The Rock Island Co. stock Iseed Femme” follow: V p. 1408. 

raat ain - —— bo Ge. fate 

Ch. R 4) pas. Ry..--$74 85 B54, 100 $70.0 067,700 $70.0 067 7 700 $49,047,390 

St. L. « S. F. com. stock. 29,000,000 28,940,300 19:534,702. * ._/___ 

aoe --. a Ny 03,854 100 $99,008,000 $89,602,402 $49,047,390 
The p referred as t to capital and aiso as to non-cum 


erred stock is pi 
tive dividends at the rate of 4% yearly for 1903 and thereafter to and in- 
cluding 1909, then 5 % for 1910 and thereafter to 1916, inclusive, and there- 
after6%. The preferred stockholders are entitied to elect a majority of the 
directors. The authorized amount can only be increased with the consent 
of two-thirds of each class. 

DIVi1DENDS.—Dividends on pref., a. 1903 to Nov. 1905, both at... 
1% quar. (Q.- Fis none since to Apr. 1908. See V. 81, p. 1793; V. 82, p. 4 

B DS io Ghicage Rock island t& Past ¢ Railwa > cotanding tee: 
of 1904, gree company and V. 78, p. 228, 234; Vv. 79, 4 1716, 2206. 
’ STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 

EARNINGS.—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its leased and auxi lines (forming the ‘“‘Rock Island 
Lines’). and of the St. Louls & San ancisco lines ("Frisco Lines), see 
those companies in Xs Section; also Chicago & Eastern Illinois andEvans- 

& Terre Hau The a rts of the companies named were given in 


ville 
the “Chronicle,” "Oct. 191 
mb! f The Rock Island Co. and the Chicago 


The ined income sneegat 0 
Foe, Island & Pacific Ratlroad for the year ending June 30 1907 (see report 
906- AI 3 ns 1904-05. 


p. 1000, 1018) is as follows: 
Divs. on C. R. 1. & P. Ry. stock a ee 4,370,805 $5,481,123 
42,662 28,877 


CU CARNES Sick cccewccksepesinik 








Datel GARR in nn cncsccctkecasecs $3, arse 418 $4,413,467 $5,510,000 
pee S FT RES CR 15 ,006 $36,519 
Interest on C. R. I. “CP. RR. bonds ... 3, ses" 977 3,664,442 3,647,373 
Dividends on PETER cccccancenses « ‘sunses (1) 489,504 (4)1,950,210 

pg ae sur.$155,289 sur$235,515 def$124,102 

OFFICERS.—Chairman of Board, B. F. Yoakum: Pres., Robert Mather! 
Vice-Pres. and Sec., Geo. T. B ; Vice-Pres. and Treas., J. J. inlan 
a a F. ba = q ee. Bi. Meee. D. G. Rela, Fie Hine, Geo. 

. McMurtry jpeyer . Boissevain, Ogden s, New York; 
R. R. Cable, Robert b ee. ames H. Moore and John J. Mitchell, Ohi 4 
James Campbell, Lo oe Geo.’ T. Boggs, East Orange, N. J.; John F. 





ROCK ISLAND FRISCO TERMINAL RY.—Furnishes the St. Louis 
and East St. Louis terminals of the Rock Island and St. Louls & Fran- 
oo systems, and the new freight station and yards in St. ted the Chic. 
I. & Pac., St. Louls & San Fran. and Chic. & E. Ill. contributing pro- 
portionately amounts equal to operating expenses, taxes and fixed charges. 
i construct about 30 miles of road. Inco; epesesed Lae 9 1906. 
V. 84 uth. stk., $5,000,000; outetanding =! $500 The bonds 
(see above) are jointiy guaranteed by endorsement by the Cinte, I. & 
Pac. and St. Louls & San Fran. Co. Mercantile Trust Co. of St. Louis ts 
trustee. V.84,p.571, 749. —w H.V.Mudge, Chicago. ery 84, ro 0 {749.) 
ROCK ISLAND & roenis RY. paws y 2 Rock Isl. owns 
all except $9,700 stock, wh % yearly, J. eo; Pao 761.30. ) 
ROME & CLINTON ae ~ inthe road from Rome to Clinton. N. Y., 13 
miles. Organized in 1869. Leaced In perpetuity In 1891 to Delaware & Hud- 
son Canal (now D. & H.) Co. and operated by N. Y. Ontario & Western. 


ROME WATERTOWN & OGDENSBURG RR —(See tee | as Y. Central 


Hud. Rte. RR.)—Owns from near Niagara a ss rings, N. 
Y.. 301 miles, less 27 m., Richland to East Osw a trom the 
& Rome RR. an U1) 


11 total o wed. 1 itd ae. 
un Gi 120, 000 y $2,223, 000 stock owned 
to Ond ensburg. an branch, 150 m.:; Oswego & Rome RR 
r4208, 200 of ay 900 stock ——~ 27 m., and Niagara Falis Branch RR 
0 miles: Yarthage Watertown & Sacketts Harbor. 29 m.. total, 629 miles 
ASE. =n 891 leased during corporate existence and renewals to N.Y. 
central A. assumes the om i and seen. rs % on stock; rm 
tica & Black River is leased in perpetuity, 7% on stock guar- 
KF _w 72. p. 1238.) 


RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.)— 468 miles, v z. 
RR. Lines Owned. Mtles.| Leased, &c. Mites. 
—— Falls, Vt., to Cade 


Lines to Ticonderoga, oo 18 
PEE A SERIA 3|Trackage (for pass. trains oust 
Rutland, Vt., to Chatham, N. ¥. i? BREE wmecivocdiccassese 53 
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RAILROADS. } } | INTEREST OR DIVIDENDS. | Bonds—Prines- 
Mtles| Date | Stze,or | pal, When Due, 
For explanation of column he 3, &C., see notes of | Par | Amount | Rate When _ Where —. and by | Slocke—Las 
on first page of tables. Road.| Value. Outstanding % Payable. | Dhetdend. 
Rome Watert'n & os (conch —Oon $500,0003%sF.c} All | 1874 | $1,000 $9,576,000 5 & 3H A * O Grand Cent Station, N ¥|J 1 
Qewogo Bridge Co first mortgage ————-——— === Eee 100,000 F Al do do ree} 4 
Fysecese Phenix ety age....Me) | cednnelineadh 175,000) 8 F € A do do Feb 1 1915 
or & Mont ist M u gold $3 $360,000 D'$10,00 r} m....N! oars 130,000) §¢ A & O do do 1 1916 
RW 7 Cs re Term M gol tah sos cay c* | 1,000 75,000) 5¢ M & N! do do 1 1918 
Osweg me ist M 7s ($350,000) Ct 2d M 5s gu | 1,000 750,000, 5¢ &7 | Various do do {May 1 1915 
Suess Black ed $2,000,000 geld guar yRW &O (See 00° 1,103,000) 7 Mé& §S do do [Mac Rg 08 3% 
U&BR - M #8 000,00 —_ guar D "e a Cc 1890 | 1,000, 1,950,000 4¢ J & J do do July 1 1922 
es common see text) - 100, 8. 057 ,600/See text.J & J Grand Cent Station, N Y) Jan. 15°081%% 
ce ¢ tor 33.8 $00 ,000 ae .c° &r 1,000 3,49 (000) 4%eJ3J & J do do hd 1 oad? 
Ogd & Ch ist ieee -Ce c* 1,000, 4,400,000 4¢ J & Jj do do 1 1948 
Rut-Can t M gol po $i, ,350,000-___ ~OB.c* 1,000, 1 350,000 4¢ J & J\City Trust Co, Boston July 1 1949 
& Rutland—1st ref Mgo 1d assum’dN ce*r | 1,000 500,000) 4%¢M & N|Grand Cent Station, NY, \Nov 1 1927 
Second 1 M oa assumed su call after 1901.N.c* 1.000 500,000} §¢ Mé«é& S$ do do na 1 1920 
Chatham & Leb Val ist M eee aah eee p &iguar.sS 1,000 500,000) 4¢ J & Ji do do 1 1951 
Equipment trusts gold maturing $3 yearly...- 214,000 44M & Ni do do Nov 1 1908-'12 
Seal | trusts $1,000 ae ty 000 trace .c&r 1,000 573,000 4%¢A & O do do Oct a 1017 
urg Term Co M int guar F ee Sn: - mpel dette. lesedeae« 90,000 4 J & J} P ~4 b> uly oe 
Rut Tr Co i ist M $1,000, 000 g gustfred par_-._.--. G.c) 1,000; 400,000, 4¢ WJ & D ie 25 
Rutland & Whitehali RR—Stock (no bonds) --_----- ioe 255,700 6 Q—F 15 United Nat Bank Troy, Feb 15°08 14% 
St Clair Madison & St Louis Belt—See Missouri & & Tilt/nols Biridge |& B 3 | 
Sag Tuscola & Huron—1ist ~ist tp &i(end)__N 66 1,000 1,000,000 4¢ F & AJP Morgan & Co, N Y Feb 1 1931 
St Johnsb & Lake pero at 328,000 gu) g- _ 1,000, 2,500,000 5¢ M & S$ Company's Office; Boston Mar 1 1944 
St Johns River ee me iihinaktimsdashth  ee¢) BEE lscoduasee | 1,082,000 4 J & J New York \July 1 bee 
St Jos & Grand Isl Ry ist Me $5,000, 000, ¢-Ce.c* &r 1,000 4,000,000 4g J & J'Central Trust Co, N ¥ Jan 1 
-Equipment notes gold due oe: 000 semi-ann ually . . 1,000 90,000 5¢ M & N'First Tr & Sav Bk, Chic|Nov 08- “May "09 
St Lawr & Adirondack Ry—1ist > Sapa 000 gold_N Ro 1,000 800,000 5¢ ‘J & J New York Trust Co, N Y\July 1 1996 
Second ee ET ncn oremecnaas Ni 43 1,000 400,000 6¢ |A & O Trust Co of Amer, N YiOct 1 i908 
St Louis Br & —I1st M 54 808.000 red par. 55t, ce 400) 1904 | 1,000, 3,000,000 5¢ |M & N St Louis Union Trust Co|Nov 1 1910 
Notes $3 3 000‘ 000 | Raa ca Eli alin eine Sie tie. Alle wen nitiains 3,000,000 5 M & N St Louis Un Tr, St Louls|Nov 1 1910 
St Lous & Cairo—See Mobile & Ohio 
St Louis Bridge—See Terminal Railroad ‘Association of! St La) uls. | 
St Leuis El Reno & W—lIst M $1,240,000 g red (text), 1903 | 1,000, 1,240,000 4¢ J & JINY & East St Louls, Il) July 1 1053 
St Louis M & S E—See St Louls & San Francisco. | | : m 
St Louis Merchants Br Term—i1st Mguarp &ig_SSt.c| -...| 1890 | 500 &¢ 3,500,000 5g A & OFarm L&TrCo,NY; &StLiOct 1 1930 
Merch Bridge ist M red after Feb ‘ 1909 at ee By ai ---| 1889 | 1,000 2. 000,000 6 F & A L & Tr Co, \Feb 1 1929 
St Louis Rocky Mt & Pacific—ist M gold sf..Mp 1905 | 1,000&c 7,000,000 5¢ J & JFisk & Robinson. NY (July 1 1955 
St Louis & San Fran—Com stock (te be $164, 000,¢ 500) | 3 b84| et Bt EE EE PR er Arey. CBE 
First preferred stock 4% non-cum $5, 000, ccas’ SOOM ccon-” 100! 5,000,000 4 in 1907) Q—J Checks mailed Apr 1 19081% 





Owns entire $100,000 stock and $100,000 4 % bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of Rute Transit Co. and entire $300.000 
eee. Sane- Term. Co. V. 75, p. 1029. (V. 73, p. 437; V. vs? f Na ated 
Jan .¥.C. & H.R. acquired $4, 694, 100 peed. stk. 

» Mrosiny —in Jan. 1908 all but $199,400 com. stock had been ~ te all 
for pref.—10 of com. forlofpbref. V.72, p. 439. 

Divs. on yet me "96. "97. "98. '99. "00. "01. "02. "03. 04. °05. be? to '08 
pref... % ‘ly 2 1 2 2 4 3 1 0 0 14(Jan) 
oy veciinlated dividends on pref. AF to aggregate 17144 % Oct. 1907. 

. Pp 

BONDS.—Of the amounts shown in the table above as ougssanding 
there were in the Rutland Ne ey | Jan. 1 1907 $500,000 Chatham & Leb, 4 
$50,000 Ogdensburg Term. 4s f the Rutland Transit guar. 4s ($400, 000 
present Issue), 1-20 of outstanding Cg ody is subject to call yearly at par 
on Dec. 1 from the proceeds of a sinking fund. V. 82, p. 693. 

EARNINGS.—2 mos., » {1908__. ..-Gross, $352,916; net, $54,173 

Jan. 1 to Feb. 29. 7 ...-Gross, 371,938; net, 100,020 


REPORT.—Report for aed year 29. in V. 86, p- 852. 
19 














190. 1904. 
Gross earnings.....---- $3, 058. ,087 $2,799,209 $2, 562, 089 $2,437 ,037 
Net earnings--- 840,789 821,115 846.486 801,717 
Total net income 889 ,930 871,066 895,348 850,323 
‘Taxes and rental 127,398 106,078 97,170 89 ,348 
Interest on bonds. 493,644 498,920 504,905 510,553 
Interest on loans- - - - --- 25,717 16,338 2,425 1,463 
Sink. fd. for equip. bonds 100,000 100,000 100,000 100° 000 
Div. on pf. stock (1 4 %) 135,864 135,864 Ee eee 
Balance, be surplus. - or $7,308 wie? $54,983 $148,9: ae 
Newman (Pres. >, Wm. rd "Vanderbilt, Frederick W 
Vanderbilt, H. McK. Twombly, J P, Morgan, William Rockefeller, James 


Stillman and Chauncey M. Depew New York; Percival W. Clement, Rut- 

orrisville,Vt.; Fletcher D. Proctor, Proctor, 
Vt.; Olin Merrill. Enosburg Falls, Vt.; Robert t Paine 2d, Boston 
Mass.—(V. 84, p. 623; V. 85, p. 795, 1005, 1641; V. 86, oe 795, 852-) 


oh agg. & WHITEHALL RR.—Owns N. Y. State ay to Castleton, 
Vt., Leased Feb. 1 1870 in a to Rensselaer & Saratoga RR. 
weaeehe 315 ,342—6 % on stock) and so operated by Del. & Hudson. 

Saga cb Sanu bob ar Qho0, Tayeat 1606-38 pou Siar MA 
66 es. A par, - In year » gross. 
net, $45,644; other income, $5,495. Leased to Pere , Marq ette RR. for 
999 years from Feb. 1 1900 for guaranty of principal ‘and int interest of bonds 
(form V. 71, p 30) and maintenance.—(V. 72, p. 88.) 

ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt., 
to Maquan Bay, on Lake Champlain, 120 m., and branch from N ’Con- 
cord, Vt., to Haven, 11 m.; total, 131 miles The road nooge erated in- 
dependently, ry a = of the stock is owned by the Boston & 
Lowell, leased to Boston & Maine. sive Reeve June 30 1906, $279,211. 
Stock, com., $2,550,000; pref. $1,29 par of shares, $50. In year 
1906-07, gross, $366,629; _ Sat. 504; x income, $1,366; total deduc- 
tions, $86,937; bal., def., $44 

ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; branch, Stout to Highland, Kan., 5 miles, was com- 

leted Dec. 1907. Trackage, St. Joseph to Gower, Mo., 20 miles, and 
Gower to Kansas City, 41 miles. 

HISTORY.—A reorganization —_ 23 1897 (per plan in V. om P. Ls a 
950) of the St. Jos. & Grand Island Ratiroad, sold in foreclos U 
Pacific in 1906 acauired $2,900,000 common, $932,200 frst pref. and 
$1,250,000 second pref. stock. V. 84, p. 52,571. 

STOCK.—Com., $4,600,000; 2nd pref., 4% non-cum., $3,500,000; ist 
preferred 5% non- “cum., $5,500,000, issued $5,498,500; par, $100. 

DIVIDENDS (a) 1898 1899 1900 apt 1902 None 
On ist preferred ...--. 5 3 3 5 since. 

BONDS.—Bonds for $1,000,000 can be sold amr: Pi new mileage at not 

$6,000 per mile. See listing in V. 64, p 1138. 

LATEST EARNINGS.—8 months aa > Pen. 29: 

8 Months— Gross. et. Int. tazes,&c. Bal.,surp. 
We ee a $1,102,523 $434. 686 $167,712 $266,974 
1906-07 __..--------.- 1,160,468 471,845 163,763 308 ,082 

ANNUAL REPORT.—Fiscal year = yas 30. Report for 1906-07, 
with balance aa Se be in V, 85, p. 1396, showing, grees, = +734,558; net, 
$665, ftw interest, &e., $247, 378; bel., our. = 335. In 1905- 06, 

522,047; = $457, 782. Pres.. T. Van Brunt; Sec. and Treas., 
& Cc. Pegethoft- (Vv. 85, p. 655, 1396.) 

ST. JOSEPH SOUTH BEND & SOUTHERN om South Bend, 
ne. YO. Jee ee. Te Stock, $500,000 com. an d $250,000 5 % 
oref. d. Ill. & Iowa RR. (now Chic. Ind. & *Southern) for 50 
years xo a 23 1008. —g Michigan ey assuming operation on Feb. 
15 1905; 5 Le n pref. and 2% on com. are paid Mch. 15 and 
Se i Ss 15. bg bsn3 and Sept. 1907 paid ie % extra oncommon. No bonds 

ST. LAwennen & ADIRONDACK RY ye MapsN. Y.C. & H.R. 

.}—From Malone, N. Y. (on Mohawk & Malone), to Adirondack Jct.. 
56 miles, [= See Pacifié at its St. Lawrence 


Seock $1,615, 090: ~.. $100. Dividends, 24%, paid Sept. 
1901; in i902, ‘pe $%: in 1903) July, 396: In 1905. Dec. 136%: 
1906 and 1907, oo 31, Current Habilities Dec. 31 1907, $110,237. 
In 1906-07, $3 397, 389: net, $165,207; other income, $1,442; charges 
$79,167; div. 5%). $80, 750; bal., sur., $6,732.—(V. 83, p. 1348, 1412.) 
ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns B ye agg gu: 


on Mexican boundary line, northerly to Algoa, 344 m.; Wociings. 26 
branch from Harlingen to Sam Fordyce, 55 m., was opened in Dec. 1904, 





oGortins. via Nat. ae. of Mex., a through line to City of Mexico; total. 
415 miles. From Bay City to Algoa, 60 miles, was opened Jan. 1 1907, 
whence trackage has been arra: x! - eee and Galv 1028 vee is 


proposed to al Antonio. See 9: re . 79, p. 1024; 80, p. 652; 

V. 82, p. 693. B. F. Yoakum of St. and associates control. 
Stock authorized, $3,850 rm outstanding ‘une 30 1906, $1,221 am. 

Bonds are issuable at $7,500 mile; V. 1236; v. 82, p. 569. 


Of the 5% notes ($3,000, *000 Ruthorized Sane $1, Pind: 000 was reserved for 
extensions, &c. V. 85," p. 100. 

EARNINGS.—Year ending June 30 1907 (about 300 average miles) 
gross, $670,443; net, $304,061; total deductions, $129,048; bal., surp., 
$175,013. Pres., B. Yoakum; Sec., H. W. Adams, Corpus ‘Christi, Tex.; 
Vice-Pres., R. J. Kleberg: 2d Vice-Pres. and Gen. Mer. , Jeff. N. Miller, 
Kingsville, Tex.—(V. 85, p. 100.) 


ST. LOUIS EL RENO & WESTERN RY.—Guthrie to Bi Reno, O. T., 
42 m., opened in 1904, Ft. Smith & West. acquired 51 % of stock in 1906. 

Stock, $970,800 July '06. Bonds are subject to call at 10234 on any inter- 
est day, beginning July 1 1913, or at any time at par if an extensionisar- 
ranged at a lower rate /f interest. For 1! mos. end. June 30 1907, gross, 
$60,178; net, $18,408; total —e “$38, 303; bal., def., $19,895. Pres., 
J.C. Van Riper. —(V. 83, p. 272.) 


ST LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 


ST. LOUIS MEMPHIS & Y 35 peel RR.—Merged in 1907 ea 
St. Louis & San Francisco.—(V. 1.) 


ST. LOUIS MERCHANTS’ eal TERMINAL RY.—ORGANI- 
ZATION.—Double-track road from near Union yy via Main St., Hall 
St., &c.,to Ferry St., opposite the Merchants’ Bridge, 5.91 miles. Itowns and 
controls the — Ill. & St. — Ry. conneeeens | the town of Madison and 
E. St. Louis —. 7.82 Bridge (1.90 m.) for int. 
on Bridge Cou! ‘s 324 .000,0: 100 bonds. ‘Litigation, V eT D.299 
Stock authorized, $3, 500,000; issued to June 30 1907, $2,939,500; par, 


$100; of this the Terminal RR. Assn. owned, $1,826,200 March 1908. 

On June 4 1907 there was due to ts RR.of St. L. $935 708 for ad- 

vances under its — anty. In Nov. 1893 Term. RR. St. L. 
aranteed by en 


recment the prin. and int. of ‘its $5,500°000 ist mntge. 
mds and the interest on $2,000,000 Merch. Bridge 6s. The 6s are subject 
to call beginning 1909 at 110 and interest. 

EARNINGS.—Year ending June 30 1907, gross, $1,712,092; net, $683,- 
216; oth. inc., $2,819; charges, $372 ,835; bal., sur., $313, 200. phe a, p.32.) 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—(See — )—Owns 
in fee es « ,895 acres of coal lands, and coal rights and surface for 
mining in 328,430 acres additional, east, west 

Colfax Couaty. N. M._ Estimated tonnage 350,000,000 tons of h h-grade 
bituminous coking coal in 42 700 acres of proven territory, with large re- 
serve tonnage in the remaining 477,000 acres. At Brilliant, Van Houten 
and Koehler the company has in operation coal mines « a a present Paya 
capacity of 1,200,000 tons of coal perannum. July in opera- 
tion at Gardiner and Koehler coke ovens of i80 000 tie Semel roducing 
capacity. ‘Affiliated interests control large timber roperties utary to 
the railroad, and for the development of the same the Cimarron & North, 
western Ry. nes bullt from Cimarron to Ponil Park, 22 miles. 

The St. Lou Mountain & Pacific Company owns also all of the 
securities of the St. Louis Rocky Mountain & Pacific Ratiway Co., = 
in Feb. 1907 completed a standard-gauge railroad 106 miles in l h from 
Des Moines, N. westerly to Raton and thence southwest to Koehler, 
Vermejo and Cimarron and up arron Canyon to Ute Park in the Baldy 
mi district. Connections are made with the Colorado & Southern at 
Des Moines, with the Santa Fe at Raton and Preston, with the El Paso 
& Southwestern at Vermejo and with the Cimarron & Northwestern at 
Cimarron. (See V. 81, p. 265, 900, 1376; V. 82, p. 335.) 

STOCK.—Preferred (as to assets and dividends) 5% non-cumulative, 
a $1,000,000; common, $20, ,000, «~ under a voting trust for 

en years; voting trustees, Henry er a Springer, 
fprtieer. Harvey Edward Fisk, S. Stanwood *Menk 

BONDS.—Authorized, $15,000,000; secured by a - ae first moi 
on the company’s coal ‘lands s, mines es, coking plants, improvements an 
equipment, and upon all of the capital stock and first mtge. bonds of the 
Railway Company; a sinking fund equivalent to one cent 3 ton of coal 
mined will become operative April 11911. V. 85, p. 406, 1578 

EARNINGS.—For 4 ——— eens 7. 31 -—_ == to 0 Sune Bore 

Period covered— Gro 
12 mos. to June 30 1907 $i, 052, 715 $304. 303 Fs. 988" os: O44 ats Hired 
8 mos. to Feb. 29 1908 1:076:715 265.016 46,837  241°514 70,339 

ST. LOUIS & SAN eeancesco RR.—(See Maps, pages 118, 119). 

ORGANIZATION.—Organized June 30 1896 to succeed to the 
and franchises of the Ratlway co. sold in foreclosure and fae fF or plas in 
e,) . 829 and 1140—=see also p. 742. The system then was a! Bout 1.500 m 

e Rock Island Co. owns $28,940,300 of the 5 000,000 common stock, 
most ly acquired in 1903, 4! latter receiving ( r $10 0) $60 common stock 
of Rock island &. got 5% gold nh Of 1913 of 4 Creag Rock 
Island & Pacific fh, companies, V. 76, p. 1086, 1249. 

In 1902 Seunieiem Belt RR. (V. 75, p. 1148), 25 miles of track around 
Birmingham, Ala., was purchased; also the St. Louis Fran. & New 
Orleans ae ope. Al wit to Ardmore, Ind. Ter., 224 | completed in 
Jan. 1904. V.7 7; V. 75, p. 75, 343; V. 85, p. 531. 

In Aug. 1907 thers St. yi Memphis ‘& Sout theastern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &c., were 
in | esgod, ale also various lines leased, mostly for 999 raere V. 85, i 531, 

Orleans Term! Co. was wana aaa wins Ad ae Louls & 
scleco and Southern Ry. issued Fed 
ent outstanding amount $10,000,000), no guaranteed jointly by an 
and the Southern Ry. V. 77, p. 38; 76, p.1144. Rock isiana Sisco 
Term. Ry. (St. Louis), see V. 's2. p. 930; V. 84, p. 749, and that Co. 
1 uired over 90 © stock of the Ft. Worth & Rio 
Grande Ry. (now Fort Worth to bane 196 miles). 
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———___. 
RAILROADS. | aeetes | Dawe | INTEREST OR DIVIDENDS. Bonds— Prins 
For explanation Seat Gane headings, &c., see notes | of | of Par or | Amount | Rate , When , Where Payable, and by ie em “ 
on first of tables. | Road.|Bonds. | Value. |Outstanding % | Payable. Whom, Dividend, 
StL &San Fr pan pe fstk4 2 non-cu $31,000 000) 0:008}...4.. $100) + f 95 wee M cooche mailed D 
K OFS & M pref stock trust certs $15,000,000 guar ---| ~~. | *13'310'00 sien pean.) oy cantilo-Trast Co, NY Ape 1 Bog} 
C&E!I common nao trust it ceres| payable at 250_Ta Sat Sane 1 00, 1S Oat 000 10g J & JI Cheeks mailed July 1 1942 
naret stock gold redeemable__ {payable at 7-3 Ta} .../ ---- | 1,000} 10,442,000 4 J & J he 1 1942 
Tay a cetrs LH} 000.708 00g guar “es ieee | 100) 6,211,700 6c | QJ do 1 1942 
panes te id $85 OB Moe? ar 2,604) 1901 i? 000 &c| 64,055,000 4¢ (J_ & J Morton Trust Co, N Y uly 1 1951 
— lien M $115, 0.000 gold sien (text) ..Ba.x} 5,454) 1907 |........ See text. "9 ge | San er ee ee 1 1927 
zark & Cher Cent 1st M gold assumed red par ._-- | 144) 1903 | 1,000, 2,880,000 5¢ A & O Mercantile Trust Co, N Y loce. 1 1913 
Mae Cy on e aes Mg int rent red 105___-. S$Stc ---| 1902 1,000) 100,000 5¢ J & JSt Louis Union Tr, St LJuly 1 1942 
St LouisM &SE 5- By 4s $16,000,000 ¢ assu_ Ne* 665 1904 1,000 15,505,932 4%eJ & D Mercantile Trust Co, N Y June 1 1909 
Coll tr notes $6, pong 000 sec by StL M&SE stock | < 1906 | 1,000, 6,500,000 5¢ J & D do do June 1 1909 
ll trust notes (St L.S F & N O) gold red par_.Tal 000} 7,124'900) 4% ¢\J & D| do do Dec 1 1908 
Coll trust notes, Vell g red hes taht tied iiidhde ign od lcnmenisininn a 1,620,000 6¢ J&D 26 do do June 26 1908 
Notes for Ark Vi & W $4,500 fae auth red par| Sica siciaiiaiatiaane eon 000) 4% |F & A/BankersTrustCo,NY (Feb 1 1912 
Coll tr notes $7,500, 100 (Col So N O & Pac) g ..N 1,000) 7,50 0000 5¢ J & JIN Y TrustCo,N Y jJan 11 
Notes $3, pees oe subject to call Ba pr Se seis tahiti ace iipen lk 50, 000) 2,700,000) 6 tt se tae YO 1908 
} } | | 
Mo oe Ww Div is 1st Me 3 38. $00 ye pen oy ao at ane. cs 82) 1879 1,000; 119,000, 6g F & A Mercantil le Trust Co, N Y Aug 1 1919 
St L & San Fran co ust gold 8 f not drawn_ Us.c*) 101, 1880 1,000) 195,000 6¢ |F & AlUnited States Trust N Y Aug 1 1920 
Gen M gold (ist on 858 ™) $3,681,000 are6s.Usc*, 986 1881 1,000/ 9,484.000 5&6g¢/\J. & J Mercantile Trust oo, NY July 1 1931 
emaserel ame rust mortgage on branches old__- Un.c*| 64| 1887 1,000) 439,000 5¢ A & ii yD NY ‘Oct 1 1987 
msol M (V 64, p 1861) ~ no option...-_. Me) 2,393) 1896 1,000; 1,558,000) 4¢ J & J Mercantile Trust Co, NY July 1 ra 
souttiweat Div M Fy ,500,00 at par gold.Ce.c*; 112) 1897 1,000) 829 ,000) 5¢ A & ODO} do ct 1 
Cent Div ist M gold 3,46 62 000 red at 1024%4_- 103) 1899 1,000 145,000) 4¢ A & O} do a \April 1 te 
Northwest vision mi e redeem 10214_N.c*| 106 1900 | 500 & 000| 4g¢ |A & O| do do April 1 1930 
Louls Wichita & W ist M redeem at 105 --6°| 144) 1879 1,000 304,000) 6g Mé& §$ 919 
Worth & Rio Gr Ist fi gee old 5s int red_.Ce.c*| 196) 1888 1,000; 2,923,000) 4¢ J & JHB froltins & - 1 es duly i 1 +H 
Birm Belt ist M gold red 102% gu p & I( end) _OB.c*) 15) 1902 1,000; 1,000,000) 4¢ ‘A & O/Mercantile Trust Co. N Y\0 ; 1922 
Ft S & V B Bridge ist M gold wn 105 guarpé&i.c*| -_..| 1885 1,000 59.000) 6g A & O} do do ‘April 1 1910 
Chicago & East ity Ft Scott & Memphis) and (Rk Isl-|'Frisco T\erminal—S |ee those jcomp'ies.| 
Equipment notes 565. 000 due s-a (V 73 p 1314)-- ene | 4 J 4 D|Blair & Co. New Me y june 1908-1911 
Equlp notes goldSer B red Pooh ay due seml-ann --- adeniil 4¢ iF & A\|R Winthrop & oS g 08- ~~ oH 
do Ser C red jue $50,000 semi-ann wae 4¢ iM&wN do do o ‘May 1 1913 
do Series D OE: E $12,188 monthly-_-_-_| inte 5¢ {monthly Amer Car + * Co, St L To ° May 1913 
do do Series F due $58,000 quarterly._N one 5¢ Quar. |Blair pA Co, N iJuly 08-Oct "10 
do do Series 7 due $154,000 semi-ann Ba an 4% A & O "<4 \Oct '08-Apr '16 
do do SeriesH part due$30 ,000 s¢ mi- — peat 5¢ IM & N 3 do \Nov’08 -Nov'l3 
do do — I gold due semi-annually-- ---| 1907 1,000] 2,840,000) 5¢ WJ & sg Nat Bk, N Y or Chic\July 08-Jan "17 
do do les J part dues a (Pullman Co) _- ee eee 175 "211| 5¢ Quar. |/Boatmen’s Bank. St L’ToJune 1916 
ST. LOUIS & SAN FRANCISCO (Concia ded) .— Reserved to be issued from time to time after June 1 1909 to pay 
Lines owned— Miles.| Trackace— Miles. installments of equipment trusts that may be issued — the 
St. Louis, Mo., to Okla. City _. 543|Knoche Jct. to Kansas City... 4 date of the new mortgage, but only for 60% of the face 
Springfield, Mo., to Knoche Jct. Leased and controlled by stock — A Al Fy ge Ey Pee eee $5,000,000 
(Kan. City), Mo._-._..___.. 185|K. C. Ft. S. & M. and twackene* 914 | Reserved to be issued after June 1 1909 for cash -—. rh ao 
Monett, Mo., to Red River.... 286 Kan. a. City Mem. & Birm_.___. 286 improvements and betterments, but not —— year 
Okla. City, G. T.. to Red Riv.. 175 independentl: $500 face amount of —— for each mile of rail at ‘the time 
Sa; Ulpa. ind. T., to Denison, ratt Waeth & Rio Grande er 196 owned or controlled by lease or other arrangement for control 
ee en ee 193 Paris & Great Northern....... 17 extending for a period beyond the term of the mortgage. Not 
Petroe City, Mo., to Elisworth, St. San. — ne Tex. Ry. exceeding $2,500,000 to be issued in any one year until and 
aac ah ala ee AR 324 ‘ana 39 miles track to Fort including 1911, and thereafter not over $3,000,000 yearly.... 28,241,000 
Hope, Arik. to ‘Ardmore, I. 7 224 a 125 | Reserved to be issued after June 1 1909 at not exceeding $1,- 
Beaumont, ‘Kan.. to Red River 318|St. Louls Memphis @'S. B\--- 698 | 000,000 er year for cash expenditures subsequent to the date 
5 ee ‘ste — 144 leago & Eastern Ulinols*-..- 57 | bonds so issued for the construction, purchase or acquisition 
>, to Avard, O.T__-_ 175 Total June 30 "07 (including of additional lines of nad or branches, on which this mort- 
Branches in Missouri, Kansas 3 miles trackage)-.....6,021 | Age e will be a first lie R GENTS OF 1001 (W937. 3391: V. 5,000,008 
and Arkansas, &c.._______- 290 Bren tin & Terre Haute... 310 FUNDING 4 PER CENTS OF 1901 (V. 77, Be ak V.83,pD 752) 
* See these cos. Birm. Belt RR. (V.75,D. 1148) 25 | 1 ino retire underlying bonds...-.--.-------- $62,500,000 a$45,305,600 


Owns entire stock of Colorado Southern New Orl. & Pac. RR., which is 2: ~~ improvements, betterments. — Amal 





ent, &c., at $1,000,000 per year........ 6,000,000 6,000,000 
leased for 999 years, whose road from Baton Rouge, te. oe Beaumont v 
to Ho uston ne. 302 miles, vis tobeo aaa dabout M ai 1908 8: : also trackage 3. Additional lines, extensions, &c., ot cost ----216,500,000 12,604,400 
ghts m Baton Rouge to ew Orleans, miles. e€ Roc. Siand in- I I $85,000,000 k$64,000,006 
neg whey TE ny be Trinity '& Brasos Vall (A A eS a To retire $38,395,000 underlying bonds. 2 At not exceeding $32,000 
> > 2e. ta 29° 
from Mexia to Houston, and branch to Waxahachie, with trackage rights per mile (incl. underlying liens), $4,500 000; at not exceeding $22,500 





mile (incl. underlying liens), $12, 000, 000. k Includes: $125,000 in trust 
to Dallas, Fort Worth and Galveston. These lines give the allied interests 
extensions from Fort Worth _. nag to ee? Houston and New for Northwestern Division 1m reverent fund. 












































Usserayies 4 oa Deposited as Security u 
leans. V. 82, p. 87; V. 84, p. 3 9; 'V. 85, D. , Mo. & W. Div. 68_....-- $000,000/Southwest Div ben $671,000 
STOCK.—Com. stock issued, 33 ~y vy 000. Comp’ ; reserves right at any St L. Wich. & Week. 6s 1 1696 001 Cent. Div. 4s 1,817,004 
time to, redeem elther or both classes of ref. stock at par In gash. Provi- Beans ee 0} St. L. Okla. & So. 4a tai 45650, 
sions 0 _ certfs. were in ‘Supp.’ pril 1897, p. 6. tockholders 
390,000 t0$164,000,000 to com eae i hy A As 209 a tee Ne ee 
0 com 4 ssouri laws as to relative amounts iy 
of stock ax EN 4 bon = “98. BONDS "00. peor 02 eo 08 Oe 07. 1908. y “t60:008 reat m4 aie a a 
Pris ; o In addition to these underlying bonds deposited as security “ee refund- 
worst preferred... - 2 ; 3" ?*, ann rE , :  E auee Apr..2 | ing mtge. there have been refunded and canceled $5,590,000 A, B & C bonds 
pond pre 1906 the dividers on tessa gust een pannen vs 2, p. 888, ~ | 0f,1906 and $6,983,000 of consol. mige. 4 ‘ 
RS Stock 't = Ole y Memphis, Tean,, oy ~~ Fr. Scott, & pms | gece, “the following stocks" and. 4% :% depestted under = — cxteaien 
0 Memphis LY -% ranches, , was 7 
in’) 1901; its entire stock is owned and road leased for int. on bonds rand 4 — (neing or (AS A... 0 serount thereof. the S37) aggregating 550.94 
on pref. stock trust carta, Gee above table; the 1 ret. bonds being guar. | ™Wame of rae Je a. 4, Stock. Bonds 
D. is issue an 
In July 1908 ali of the $7,317,800 common aud $6,511,700 of the $8,890: Oilatioms ay ! emmeoieredpaat $8,000,000 $4,023,000 
ee See S Se. RR. stock had been ‘acquired, the . ft. Worth & Rio Grande Ry.-------- 49.72 2,842,000  7004,000 
S. F. giving in exchange its stoc . Py certfs. at the rate of $100 for each Suiphur Springs R: z 2 8.72 200,000 174,008 
$100 upon which 10 % and 6% divs.. respectively. are paid. In 1908 | Bisckwell Enid & Southwestern Ry2_2._ 238.68 5001000 4,500,008 
the holders of a majority of the com. — trust etfs., preferring to have a Blackwell Enid & Texas Ry 2 12.75 173,000 
security redeemable at par instead of at the rate of $250, exchanged their Red River Texas & Southern Ry_-_-_-- 57.54 ~~ 400.000 815,000 
certfs. for a new form in the = of $1,000 each, representing the a Substantially the entire issue. z Issued for extension from Brownwood 
deposit of four shares of stock. Int. on these latter certfs. ——— e at | to Brady. Tex. (entire amount); total length of road, 195.88 miles, balance 
the rate of 4 % per annum, so that both the income and prin. are unc panged of issue. $2,923,000, being In hands of pub tlic, 
eh form of Pecurity being changed. (See form, V. 80, p. 1857.) See Chi. Ozark & Cherokee Central and St’. uils Memphis & S. E. bonds, see V. 
on a preceding page and V. 75, p. 201 383 103i. V. 81, p. 1881. 78, p. 2335, 1908; Rock Island-"Frisco Term. guar. - V. 84, p. B71, 750; 
GENERAL LIEN 4% GOLD BONDS, $115,000,000. - that company bo ie aan a's 4% s000 omiake 
n addition to the St. Low em. 8 assum 
ee gt ai stockholders, voted on Aug, 27 FF oe? tO, futhorize an issue Of | +e consolidation in 1907, there were > nti os at July 1907 the fol- 
$2180 May'11 957, b ut jw FAY, option of com bet oo lowing underlying bonds on the St. L. M. & S. E. system: $54,000 Pemiscot 
to May 1 1922 at 10 d in d bl May 1/| RR. 6s due Oct. 1 1914; - 000 Kennett & Osceola 68 due Sune 11917; 
nior OF any interest date a A a eh Pag AR $6,000 So. Mo. & Ark. 5s 1939; total, $125,000. St.L. M. &S. E. 1st 
will be a first lien on (a) all roperty constructed or acquired thro the 4s 1952, red. 105, $389,750. “> Jan. 19608, $3,000,000 6 % nace were sold, 
ds of the bonds; and (bd) lin 


procee: es of railway, on payment or wu ation due Aug. 29 1908, subject to call on 5 days’ notice. in sums or multiples of 
of bonds and notes (see below). It will also be a lien, subject to existing $150,000; denomination, $50,000. V. 86, P: 

morts., onthe company’s interest in lines owned or leased or controlled by The $3,357,000 Series’ J 1.33. 200,000 Series x, $5,074,000 Series L and 
stock ownership aggregating 5,454 miles. By the payment of the equip- | $340,000 car trusts dated h 1907 are guaranteed, prin. » by the 
ment notes named therein, the new mige. will also become a first lien on | Amer. Car & Foundry Co. V. 84, p. $91, 1429; V. 85, 22." 

equipment originally costing $18,478,791. See V. 84, p. 1488. The bonds LATEST E . Gross, $33,389 906; net, $8,942,351 

























are issuable as follows: 8 mos., July 1 to Feb. 29.\1906- 07. -Gross, 32,531,973; net, 10,861,225 

ee Rie, Le ge $10,000,000 For 6 months ending Dec. 31 1907, net, after taxes, $6,805,648, against 

Reserved to retire at or before maturity the following bonds &c_ 61,739,000 | $8,351,921 in 1906; other Yon $525,966; Int., rents, &c., $1,781,448. 
Bonds and Notes to Be Taken u. div. on 1st_pref. (2%), $99 : bal. , Sur., $450,295. 

a p. ANNUAL REPORT. fan * LT for the year ending qene $0 1907, showing 

St. L. &S. F. RR. 5-yr. 442 i. — i. L. S. Fr. operations of system, co: mnparigon being made with the same lines for pre- 

& oO. RR rig Gus pee. 1 1906............. $7,124,900 ceding years, was given | in V. 85, p. 917, 1016; see also ‘editorial, V. 85, p. 877 
St. L. & San Fr. RR. 2-yr. 3% oer (St. L. Mem. Year ended June 1907. 1906. 1905. 

& Southeast. RR Co. coll.), due sume 1 1909____ 6,500,000 a ee 2 5,069 5,030 
St. L. Mem. & S. E. RR. 5-year ist M. 4s, io 190916:000,000 earnings....... Edaqhinsans $26,848,665 $21,955,975 $20,111,455 
St. L. Mem. & S. E. RR. Oe. ist M. ch due'1952_... °371;500 | See 00 7,908,644 7,647,578 

. L. & San Fr. RR. Co. 5-yr. 5% notes (Co aL aire = =—=—sessssssé“‘(‘ésf a 885,663 704,415 678,72 

New Orl. & Pac. RR. Co. coll.), dueJan.11911 =  —__| Express ------.-.-..---...---2-2e 998,865 882,232 871,837 

(V. 82, p. st 988) ee Se eae ee Teeene 8 =  «—s.-—««so ENED wc ccucctccnsencivien 718,474 595,389 648,644 

RR. Co. ist M. 5% 30-yr. bonds, 

a tt. ist “| Hagley tastes einai al 424,000 Ti SEES... + 00s anucecaeouc $38,621,067 $32,046,657 $29,958,240 
Beau. -&W. 4 @. a eit 6 %bds.,due J'ly 1°35 170,000 TE NS so on asconcmatdandie $13, 748. *488 $11,501,123 $10, tt 223 
St. L. & Sin Fr. R 4% % notes (Ark. Valley UNE IB nn icin ccceaccean 0:867 1,632,660 2,113 

& West. Ry. coll o5 Feb. 1 1912 (V. 80, p. 601). 4,000,000 
Ozark & Cherokee Central Ry. 1st M. 5s, due 1913_. 2,880,000 Total net income....... Seiden Ak ttc $15,289,355 $13,133,783 $11,493,336 
Muskogee City Bri Co. 1st M. 5s, due July 1 1942 100,000 Deductions— > 
St. L. & San Fr. ref. 4s of 1951, to be issued during jg j | Taxes....---------.--22--22 222. $896,858 $943,559 $848,696 

term of new mortgage as follows: (a) $3. 500,000 at en EE rE 8,598,981 8,246,206 8,015,929 

not exceeding $1,00 “000 per annum against actu K.O. Ft. 8. @M.......... 540,400 "540.400 

cost of additions and improvements; (b) $972,600 C. & E. Ill. stock &. certfs. 1,094,482 1, ry 482 1,064, "182 

against _= _aeeeats (c) $677,000 on payment of on first preferred, 4%...-.. 199,742 99,742 199, "742 

certain underlying securities. .........-.-...... 5,149,600 on second preferred,4%--.  --.--- (2)320 000 $40,000 
St.L. &S. unde eq. tr.notes,maturing in ser. until’17 9,939,030 
Col. So. New Orl. & Pac. BR. equip. trust notes, Balance, surplus a sé iecsszecsid ass, 958,841 $1,789,394 84,386 

maturing in series until 1917.......-.....--.... 000 a In 1906-07 the Chicago & Eastern Illinois had a surplus after payment of 
Reserved to be issued in nid ut above refunding spirale - 5,000,000 ' dividends of $418,546, making total surplus of system for year $4,377,387. 
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| | | 


RAILROADS. | | INTEREST OR DIVIDENDS. _ Bonds— Pring, 
| Miles | Date | Size, or | pal. When Dus 
For epplanation of column nentings, &c., see notes of Par Amount | Rate When Where Payable, and by | Stocks—Lagt” 
on first page of tables. | Road.|Bonds.| Value. \Outstanding) % =— Whom. Dividend. 
| | 
StL&SF “do Saul notes due $18 Bapee to Sep 15_.SS¢, ...| 1907 |.......- $321,000! 5 iM & s St Louis Union Trust Co Sept ’08-Sept'1¢ 
do quip notes g,Ser L (V84,p 429) St. =--| 1907 |” $1,000 4,520,000! S¢ |F & Aj/Bankers TrCo,NY or StL|Aug 08 Ae 17 
gu due $33,000 or $34,000 s-a_ pir | ---} 1908 1,000 669 ,000) 6 \J & J 15|Prov Life & Tr Co, Phila|/To Jan it =e 
St Louts Southwester n—Common stock .000, ehel auwe 100! 16.356,100'_._...._ l casocceinastiacel | 
Preferred 5 % non-cumulative $20,000,000___| “22 100) 19,893,650 _..._... lo eons sacl aecaseonnccreensuesnstlume ah 
e certs ($16,500 Poa ) gold. .Ce.c* 1,223) i891 1,000, 20,000,000 4¢ M& 1 
a cum gold. Me.c*| 1 223) 1891 500 &c| 3,260,500) + J & 1 
s Pt Term'l, ist M gu, Date en SSt cé&r| 897 1,000 . 5¢ J & 1 
ist refend extad $4,000 red text gu&pi.Bxc" 906 1°000 text. | 5¢ F & 1 
Bicrcner sacs a Ree seus tren san | Wee) i800 Mirae SE pg 
ggupéi.; -.- ’ | g 1 
S¢ Louis Troy & Eastern—First M WEE.nns<« AC ~--| 1904 500 J | 5¢ jd & 1 
St Louis Watk & Gulf—ist M $1.22 woo gene & £._.F 100) 1902 3$&z | 5 J & J 
St Paul & Des M RR—1ist &ref M, $5,000 g text AB 17} 1906 1,000 340,000) 4%e¢F & A 1 
St Paul Eastern Grand Trunk— ist M gold it guar_.c* 56; 1883 1,000; 1,120,000) 6g J & JON 1 
St Paul Union Depot gold interest as ---| 1880 1,000 250,000) 6g M&N a 1 
Consol M gold ($100,000 are 4s) interest as ren’ ---| 1894 1,000) 250,000 4¢ &5g\M & N Nort y 1 1944 
Salt Lake & Los Angeles— m amt d__ Mo. 15; 1893 | 1,000) 300.000, 6¢ J & JSalt Lake e City an 1 1913 
Salt © & Mercur— 3 0 gold_ BS 1235, 1898 | 1,000) 175,000 Se (eee y 2 1918 
San Astoule & Aransas Pass—Stock........----_- HR] Bec onial | 100) . 1,000 000|_____-_- EERE ESS ioe ECR RE SS denis. dy 
rst M $21,600,000 veal quar i(end)..Ce.c*&r 723) 1893 | 1,000 17,544,000 4¢ (J & J Central Trust Co,N Y Jan 1 1943 ~~ 
San Diego Cuyamaca & Eastern Ry—ist M gold__Me 25| 1888 | 500 &c 550,000 6g J & J1I% aad in 1901-1902. July 1 1918 
San Francisco & Nor Pacific—See orthwest. Pac RR | } | | | | 
> Francisco & San Joaquin Valley—See ——— ze peka& Santa Fe. } | | } 

m Pedro Los Ang & S Lake—ist M $50.000.000 ¢ PT 046 1008 |.......- 0,000 ,000 | 4¢ J & J Equitable TrCo, NY July 1 1953 
janta Fe Central—First mo e€ $2.500,000 ce 117, 1901 | 1000 2,000,000 5¢ J «& D Pittsburgh, Pa Dec 1 1941 
Santa Fe Prescott & Phoenix—sSee Atchison Topeka & Santa |Fe | | | | 
anta Fe Raton & Des a M gold__..Usm.c 41) 1906 000, 1,000,000) 5¢ M & SUS Mtge & Trust Co. NY) 1 1936 
janta Fe Raton & Easte: st Mg guar p & i_Usm.c 16! 1905 | 1,000 00.000: 5¢ M & S do do 1 1935 

‘ an taFoLiberat&Enaion letMess 000 0O0OOauth.Usm| --..| 1906 1,000, 8,000,060) 5¢ \J & J do do uly 1 1936 
Saranac & Lake Placid—see Chat ay & Lake Pla -— | } | | | 

fault Ste Marie Bridge—ist MM gold sf drawn at 110. ra 1887 | 1,000 900.000) 5¢ J & J 44 WallStreet, New York July 1 1937 
Savannah Florida & Wester Atlantic Coast Lin | | | 

av & Statesboro—ist M $500,000 guar p & 1 (end) _ c 1903 | $1,000 $185,000) 5¢ J & JSavannah Trust C Jan 1 1953 
Savannah Union Station Co—ist M $600,000 g-Mo__r ped 1902 il 000 &c 600,000 | 4¢ A & O Standard Trust co NY es 1 1952 
Schenectady & Duanesburg—See Delaware & Hudson Co.” | | | 


| 


} } } 





at Sy ng me ae of wane. D. G. Reid; 7. A. J. Davidson; 


1st V.- Robert Mather; 2d V.-P., R. Gray; 3d V.- W. B. Biddle; 4th 
V.-P. iden Aud., A. Douglas; Vv: $. & Gen. Mer., Ww: Cc. Nixon; Sec. and 
Treas., Prank H. Hamilton; Comp., C. W. Hillard. N.Y. office 115 B’way 


DIRBOTORS (aly 1907) B. F. Yoakum, D. G. Reid, F. L. Hine 
. H. Hillard, of New Yorks” Nathaniel Thayer, B P 
Pierce, A. J. Davidson ge Bixby 


and James Cam i, Robert Mather and J. 

cago. Executive Committee, B. F. Yoakum (Chairman), James Campbell, 
F. L. e, Ro! Mather, James H. Moore, William H. "Moore and Daniel 
ae id. _ ahs: Ne p. 470, 531, 917, 922, 1000, 1016; V. 86, p. 230, 286, 
58, 920, f 


ST. LOUIS ate FRANCISCO & TEXAS RY.—V. 79, p. 2148.) 
ST LOUIS SOUTHWESTERN RY.—(See Map.) Embraces: 
uns Louts Southwestern Ry Co.|St Louts Southw. Ry. Co. of Teras 


py carey Le 412.4| Main Line—Texark. to Gatsv. 305.4 
} <= Division (trackage) 138. . Fort Worth Erene _ Sa peeys 154.3 
SN «cniamencacces 57.7| Dallas Branch -..........-- 
— Madrid B CRORES herman Branch Sc unmibwown 52.3 
oint Term. Ry. (leased) 16.5] Hillsboro Branch ........-.--. 40.2 
am B PE EMeeee MOONEE... .nccccccccce 115.4 
Little Rock ai iionmeiaee 44, 
yenort _ eee 62. 
Total of all operated mileage June 30 1907 _.-...........----- 1,454.0 
Also has St. Louis Iron Mountain & Southern trackage, not included in 
peg accounts, viz.: St. Louls to Bismarck, Mo., 75.4 miles; Bis- 
marck, Mo., to Delta, ee "Memphis, bag 9” — Oaks, Ark., 60 
miles, making | total lines 1 miles. V. Of the 1.310 
miles main tra: are laid wtih ‘SSIbe 824 with 35: ae. 30 ‘with 70-Ib., 407 


es ck, 9 
with 56-Ib. and rest with 35 and 60 -lb. steel rails. 
R., Lufkin to:Kennard, 30 miles, was acauired Sept. 
1906; V. 83, p. 815. Extension Warsaw to Broaddus, 5'm., opened Nov. 07. 


ORGANIZATION.—Reorganization per plan In V. b0, p. 141, 561, of 

. Louis Arkansas & Texas, sold in foreclosure In October, 1890. 
BONDS —The first morigage certificates are issued against a like amount 
of first m oo Ay secured upon the constituent lines at a rate not 
$16 per _—, and the second mtge. certificates against 

second mtge. Comma t $8,250 per mile. 
The first consols ot 1902 (authorized issue $25,000,000) are secured by 
operty of the company, subject to the ‘prior outstanding bonds. 
the amount $6,000,000 were issued to retire $1,700,000 equipment 
| and other capital requirements; $9,000,000 were reserved to retire 
by me) exchange the $10 eg second mtge. income bonds (of which $6,739,- 
had been a July, 1907), and the remaining $10,000,000 for 

the acquisition of branch lines at not over at 000 per mile, ee 
and improvements. (V. 75, p. 136.) See V. . 328, 578, 630, 831; 
V. 75, p. 790; V. 77, p. 2160; V. 79, p. 2148; v.38 pp. 43 2 4, 
p. 1249. E ulpment trust notes in hands of public June 30 1907, $469, 495. 
Gray’s Point Terminal guaranty of ist 5s in V. 69. p. 1062. St. Louis 
—— all stock and leases road for fifty years from Aug. 1 1906. (V. 


65, 
ee the Gray’s Point Term. Ry. ist ref. & ext. 50- = y gold ~. somemante 

after 5 yrs. at 105 ($4,000,000 author. issue), $550,000 a served to 
retire the first 5s, 3600" 000 to acquire $600,000 So. ii, & Mo. Brid bonds, 
$550,000 to pay for improvements and equipment alread: ay provided and the 
remainder ag eee extensions and improvements. 83, p. 273, 819 

A Pp 

he gy ee . Fg Co., which is controlled, is leased for 
50 7 io Se. its $500,000 bonds ($414,000 issued) being 
guaranteed. D. M097, 1101; V. 82, p. 753; V. 83, p. 815. 


ee Micke had oe 8 mos. ending Feb. 29: 


— Gross. Other Income. Charges. Bal., Sur. 
1907. 08-86, 833 ,593 $1,584,644 $470,546 $1,328,384 $726 ,806 
1906-07__. 6,912,135 1,946,818 257,591 1,195,623 1,008 ,786 


ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for 1906-07 was In V. 85, p. 861. 











Year ending June 30— 1907. 1906. 1905. 1904. 
ross earnings......... $10,553,135 $8,989,564 $8,860,231 $7,649,485 
Operating expenses .---- 7,196,103 6,699 ,444 6,219,373 5,421,597 
earnings.-_--...-- 3,357 ,032 Ppt $2,640,858 $2,227,888 
Total net, Incl. other ino_33. 564, ant $2,4 “ete $2,823,833 $2,304,357 
MEE cn tiiinahinanans 243,50 248° 17 218,195 174,515 
nt. - lst & cons. mtges. 1 qi 323 1,476, 360 1,373,076 1,304,600 

nt. on 2d mtge. bonds... 130,420 130 ‘420 180,42 130,460 

ectemens ec Rinieina |. cnenss ‘paeb'on 25,000 
GE GOs cnccccacdnc 57,313 31,213 58,320 131,414 
Bal. over all payments. $1,582,122 $566,635 $1,043,822 $538 ,408 


F¥ OFFICERS.—Pres., Edwin Gould; V.-P. and Gen. Mer., F. H. Britton; 
Sec., Arthur J. Trussell; Treas., G. K. 

Directors.--Edwin Gould, New York: R. M. ‘Gallaway, Howard Gould, 
Winslow S. Pierce, William: Jeffery. New York; 


5 H. Taylor and E. 
Murray Carleton, F. H. Britton and Tom Randoin, St. Louis. Office, 
195 Broadway, New York.—(V. 85, p. 339, 601. 861.) 

ST. LOUIS TROY & EASTERN RR.—East St. Louis, Ill., to Troy, m.. 
with branch ie, to Donkville, Ill.: total, 20 miles of road (27 } milles 

$350,000. all outstanding; par of shares, $100, For 

year ending June 30 1907, eating $349 ,838; net, $184,616; int. on bonds, 
$25,000; divs. (25 %), $87, 500. Car ee June 30 1907, $7,477; loans and 
bills payable, $47,868. Pres., Edwin H. Conrades. Office, 314 N, 4th 
St., St. Louis, Mo.—(V. 80, p. 473.) 

ST. LOUIS WATKINS & GULF RY —Lake Charles to Alexandria. La., 
100 miles. See V. 74, p. 630,681. Stock auth., $1,225.000; issued, $933,- 


400; od of shares, $20. Dividend, 20%, mgt in 1906-07. The St. Lous 
Tron Me —_— & Southern (Mo. Pac. S) stem) | n 1905 acquired control. 

ding June 30 1907, gross, $345,497; net, $153,020; other income 
$1, Or: ‘cha es, af 761; alvidends (20%). $197, 228; bal., def., $92,861, 
Pres., Geo. J. Gould.—(V. 81, p. 508.) 


ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ock authorized, 
outstanding, $500,000; par, $100. Bonds ee 400, 000 authorized. % tered, 
are issuable at $20,000 per mile. V. 85, p. 161. » Geo W. Dodge; 
Sec., W. J. Souder; Treas., Wm. Welden.—(V. 85, p. 161.) 

ST. PAUL EASTERN GRAND TRUNK RY —_— pan, SE & N.W.) 
—Uwns from Oconto to Clintonville, Wis., 56 m' Leased Oct.  s 1884 
for 99 years to Milwaukee Lake Shore & Western. Rental B+ f of gross 

interest on bonds being guaranteed. Lease ed Aug. 16 
1893 by Chicago & North West. through purchase of Milw. _ Sh. & W. 


(THE) ST. PAUL UNION DEPOT CO —Owns Union Passenger Station 
with 8.76 miles of track, the stock being o' ened equamy by: 
7 Northern Pacific. Chic St Paul Minn. & Omaha, Chic. 
‘Chic. Great Western, Chic. Bur. & Quincv, Minn. St. 
Miasie. Minn. & St. Louls a ana: mae ES R. I. RS. 
Authorized stock, $1,000,000. Ren > ba ds and 
4% on stock since May 1 1901; from Test to © May 1901 6% 6% dividends were 
paid. Year ending Vec. 31 1907, gross, $238,080; net, $43,612; oth. inc., 
$24,148; int. * —_—— $26 500; divs., $37,296: rentals, $3,964. Pres., W. 
L. Darling; V.- + i Stickney; Sec., W. G. Johnson. =. 74, 4 1090.) 


SALT oa & ‘hon anemns RR.—Road from Salt Lake to Saltair 
Beach, Utah, 15 miles, stan gn 65, p. 824. Stock. $300,000 
was owned Dec. ~~ by nian E. are and Joseph Nelson of Salt Lake. 
Year ending June 30 1906, gross Year ending April 15 1905, 
gross $73,000; net, 330, 000:—(V. 83, D. ) 

SALT LAKE & MERCUR RR.—Fairfield to Mercur,12%m. Stock, $300, 
000; par, $100. Bonds, see table. Year ending June 30 1907, gross, $52,- 
925; net, $22,839. Pres., L. L. Nunn, Provo City, Col.—(V. 79, Pp. 1024.) 

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; iam to Corpus Christi, Tex., 90 miles; ——— to Waco, 
171 miles; Skidmore to Alice, 43 miles: Shiner to Lockhart, 54 miles. 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
1907, F231 miles—41 m. 70-lb. and 682 m. 50-Ib. steel. Reorganized without 
foreclosure in 1893. 

BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.) and 
the So. Pacific Co, by endorsement on each bond Cpacentets uncondition- 
ally “the punctual payment of the peteepel and terest.’ Bonds for 
$2,700,000 reserved for Yo oe imited to 100° ‘miles at $27,000 per 
mile, equipped. See full abstract mtge. in V. 56, p. 540. Car trusts 
June 30. 1907, $81,318 Notes hela’ b by Southern Pacific Co. June 30 1907, 
$3, = ,000, due e July 1 1920, bearing interest Leeann = oth at such rate, 
not o er 4%, ear s over betterments may suffice to pay; total 
Dills ‘saree. $5, 169, 845. . $1, ti 

n 1903-04 (under order of the Rallroad Commentostond canceled 
$1, 356 ,000 of the outstanding $18 900,000 bonds, reduced the stock to 
$1,000 ‘000, and separated the management from’ the Geuchera Pacific. 
Vv. pm DP. 90, 148. 401, 452, 2340; V. 78, >. 2600; V. 82, yo. 453. 

NNUAL REPORT.—For year ending June 30 1907, i 666,419 
a $1,604,523; a and taxes, $1,603,275; balanes, ‘surp _, surplus ‘or pom. 
31, 248.’ In 190 5-06, gross, $3, 163, 961; net, $1, 295 
McIntyre, New York: Sec., J. W. Terry. —(V. 82, p. dos ) 

SAN FRANCISCO & NORTH PACIFIC RY.—See Northwestern Pacific. 

PS... PEDRO LOS ANGELES & SALT LAKs 4 ayn Map Baise 

ey .)—Completed in April 1905 from Salt Lak we ig tah, to 
” as Pacific coast, 806 m. of main line, with bran cs, aggregating ae Pie al 


June 1906 steamship connection from San Pedro via 
na, Japan and Manila wasopened. V. 81, p. 1551; V. 82, p. 1323. 

On July 7 1903 purchased portion of Oregon Short Line 
forming fr of the — above shown, the Ore. Short Line ac 
interest in the > pres The Salt Lake be A Me 

=. Vv. —~* 193, 1356; V. 77, i » 695; A 78, p. 1393; 

i024. Las Vegas '& Cy og] b. oo nitied rae, Las Vegas, Nev., 

to gol field, = m., Cony “> Nov. » whence trackage to Tonopah, 

28 miles. V. P. 1175. April t is, 1907 99- og traffic agreement 
with Southern Pac fic was ee... cele 

Stock authorized, $25,000,000; par, 3100; _ tained: held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. In joint interest of 
Union Pac. and Wm. A. Clark. Govt. suit to set aside control by U. P., 
V. 86, p. 286. 

pone. —Of the 4s of 1903 ($50,000,000 authorized issue; Equitable Tr. 
Co. of Y., trustee), $40,000,000 were sold July 1907, $20,000,000 being 
a 7 {Oregon Short Line; balance reserved for future aa 

77, p- 

EARNINGS.—For calendar year 1906, ae $480 800 3°, _ $1,350,- 
185; deductions, $185,224; balance, $1,164 964, 

Pres.. W. A. Clark; Sec., J. . Harrison; ‘Treas., Bee x Fpl dhe 84, 
p. 1308; V. 85, p. 795; V. 86, p. 286.) 

SAN PETE VALLEY a Sata in 1907 by Rio Grande Western 
(Denver & Rio Grande). V. 8 . 865. 

SANDY RIVER & (Anand ws bee RR. np 86, p. 604. 

SANTA FE CENTRAL RY.—Owns from Santa Fe, N. M., sou Tor- 
rance, 117 m., opened Jan. 1, 1905. Branch from F Miorlarit ty Jet. ~ to AIBN 
querque, N. M., 47 m., under name of Albuquerque & East. Ry., was under 
construction in Jan. 1907. 
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RAILWAY STOCKS AND BONDS. 





| VoL. LXXXvI, 








RAILROADS. 











| INTEREST OR DIVIDENDS. |Bonds—P 























| | | 
| Mtles| Date or | | |\pal, When Due. 
rplanation of column dings, &c., see notes | of | of Ie mount | Rate , When | Where Payable, and by | Stocks Tow 
on first page of tables. | Road, | Bonds. Value. lousmenabng *% | Posstis.| Whom | Dtvidend. 

Schuylkill & Juniata—See Pennsylvania RR. | 
Schuylkill & Lehigh—First M guar by Reading Co... 44 1898 $1,000) $600,000 4 M & N |Reading Terminat, Phila May 1 4 
‘ jb ylkll Vaile Navigation £ RRS aoe iinnattit «sacl taaes onal 2s, pot fan 050 5 J & J Reading Terminal, Phila Jan 13 os 2% % 
‘ oard Co—Common stock $36,000,000__.------- ae Se a I bye | ig 

First pref stock 5% $18,000,000 convertible (text), °--) ---- | 100 6,360, 600 See text Seml-an \Checks mailed. sii 1°07 2h % 
pan. nd ogy _ cum $18,000,000 red (text)--|  ---| ---- 100) 215.008 060)... .. | non pce ccc cb ccc cccnsecesloccensocosesce 

ar r | 

Firs 75,000, O00 ld (see text)._...CoBacé&r| All | 1900 1,000 &e. 12,775,000! 4¢ A&O Aprit 08 popes not * ril : 1950 

Coll mI trust ref’ Ml id $10,000. 000 red at 105..Ce c* ---| 1901 1,000 10,000,000 5¢ M & N 24 Broad Street, N¥ tay : ee 

Atlanta-Birm vision ist M $10,000,000... K c* 192) 1903 1,000 5,760,000 4¢ M & S§S New York Trust oe. NY May 1 933 

Coll trust & gen lien a OS nee. 000 g ext in a ® A. ---| 1904 | 1,000 4,665,000 5¢ M & §S do ay 1 191i 

Coll. tr. & gen M $18,000,000, g, red. par_-_-_-- = 1907 1,000|See text. Ss & SS aes ae) aa eb. | 1 1937 

Equipment trust due patinadl | (V 74 p 3805 “ euhsnteas ---| 1902 | 1,000) 263,000 4% F & do May {08-Feb *12 

Equipment mortgage gold Ser C due quarterly. G c* ---| 1903 1,000 842,000 4% e¢J3J & J See text July '08-Apr "13 

do do gold Ser D due $32,000 s-a-_- ---| 1904 1,000 416,000 5 = 2 ee une’08-June’l4 
do do gold Ser E due $25,000 s-a_. ---| 1905 1,000 350,000 5¢ A & O24 =e Street, - Y {Oct '08-Apr "15 
do do gold Ser F due $51,000 s-a_- aon! eee 1,000 816,000 Sg J & June’08-Dec* 

do do gold Ser G due $88,000 s-a_N ---| 1906 1,000 1.496,000 5g J & DNew York June’08-June’16 
do do gold Ser H due $26,000 s-a_N ae 1906 1,000 442,000 fe iM & S New York Trust Co. N Y Sept '08-Sep '16 
do do gold Ser I due $65,000 s-a_ PIP ---| 1907 1,000 1,170,000 5¢ M & N Prov Life & Tr Co, ~ * Nev '08-May °17 
do do gold Ser J due $45.000 s-a_- ate} Seer 1.000 855,000 5¢ J & J New York Trust Co, N Y June’08-June’17 
do do gold ser K gudue $15,000sa c* ted 1,000 285,000 5¢ J & J See text July’08-July "17 

Old Loans snetiediion (*) amounts ledged under co asolid me m otenm. 

Carolina Ceniral 1st consol M gold guar & 1 (end) _F 1,000 3,000,000 4¢ J & J See tex Jan 1 1949 

Durham & Northern first mortgage $150 ,000_._MeBa *100,000 6 M & N Merc. Tr & Dep Co, Balt Nov 1 1928 

Roanoke & Tar River $260,000___.__..---- MeBa °55,00' 6 A & O do do 1917 

Florida Cent & Pen ist M ($5.226 p m) gold_-_Ce c* 3,000,000 5¢ J & J See text July 1 1918 

Second M (ist on ext, 92 m) $5,226 p m g_-Mpc* 410,000 Se¢ WwW & J d Jan 1 1930 
Consol M $7,800,000 ($10,000 p m) gold. ._Gc* 4,372,000 Se J & J ) Jan 1 1943 
South Bound 1st M gold interest rental. .MeBa c* 2,033,000 5g A & O24 wae St, N Y,or Balt April1 1941 

Georgia & Ala ist M cons $6,185,000 gold__-BBa c* 6,085,000 5¢ J & J See tex Oct 1 1945 

Georgia & Ala Term Co Ist M (call at 110) ous, &1 ons] SEED lancaeees 1,000 000 5¢ J & D24 Broad Street, N Y Dec 1 1948 

Georgia Carolina & Nor 1st M gold guar..__M eBac* 268 1889 1.000 360 000 5¢ J & J Se July 1 1929 

wey & Augusta first mortgage..-........-.--- 107 1886 1,000, 1,000,000 6 J & J Jan 1 1926 

R&é& mortgage $1, ~ 000 gold__. __ MeBa.c agile 1,000 1,200 000 Se J & J do Jan : ed 
S & R first mortgage $2,500,000___.___ MeBa. Sag 81 1886 1,000 2,500,000 5 J & J Jan "#8 coup ae ld Feb 27 ~< 4 
Debenture $690,000 to = ve by any 2d M_ “onl ot a pi. A yo : a 4 S Checks mailed ¢ RR. Phila ae er uly foie 
amokin Sunbury & Le wisburg—First mo: e. ct 31) 1882 ’ ‘ . p ea 
oo mortgage gold oe = . <a ne. \ eee 31 1890 1,000 1,000,000 6z¢ J & J do do July 1 1925 
& mtge. to the Pitts. Tr. Co., as trustee. Other allied lines, see V. 80, p SEABOARD AIR CINE RY.—This company — a line from Rich- 
221. Stock, $2,500,000, all outstanding. For year gading ts ves 30 1907, mond, Va., to Atlanta, Ga., and Tampa. Fla., &«., 
gross, $58, 797; net, $13,315.—(V. 82, p. 569; V. 85, p. 223.) nae = ed in . b, Pg ~ - Propritery Line, en ee Miles. 
chmond,Va.,to Savanna 8.502 | Portsmouth, Va.,to Weldon, 

SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka: i. nu la 6 lhe baa 
@ Sania Fe.)—Owns Ash Fork, via pesneets to Phoenix, Ariz.. 195 m.4 eee: Se ewe 437) State a to Lewiston, N.C___ 32 
ope ned in Mch. 1895; branches,'114 m. P. & E. Jct. to Mayer, ‘Aris, + 26.4 | savannab, Ga., to Montgomery. Atlanta & . Ar Line, 
m.,bullt under charter of Pres.'& East., is. ieased for 99 years and its $375,- Ala. (58 miles trackage de- Howells, Ga., to Birming- 
000 bonds guar The road is tax-exempt by legislative enactment for 20 Peltier aya iain cia Rigel ham, Ala. (including 34 

ears from 1891. The Atch. Top. & S. Fe took possession Nov. 81901, hav- | savannah Ga., to Tampa, Cedar miles branches) Se pata AA 198 
ng acquired $2,963,000 of the 2d mtge. bonds and all of the $7, 903 000 Keys, Chathansoohes River, was ee. _ 40 
stock, and the road has been — as a part of the system since July 1°06. gle TR a 9 a pitenay ERB, 806 

Year— Gro. Net. Deductions. ae 3306 | ER a nee Ban nye (see V. 74,0 773). 2,821 
1905-06 --.------------ $1,405,427 $740,384 $666,618 a The proprietary lines include : ¢ & Tar River RR. (stock all 
—(V. 73 p. 781, 844, 900, 954; V. 75, p. 667; V. 77, D. 90.) owned) 32 m.; Seaboard & Roanoke Ri. (ail of stock owned). : Atl. 


SANTA FE RATON & DES MOINES RR.—(See Map.) —To extend from 
Carisbrook, at a connection with the Santa Fe Raton & Eastern R 

4 miles from Raton, N. M., on oe main line of the — Top. "3 S. Fe 
Ry., to Des Moines, N. M.. on the Col. & South. Ry., 41 miles. It has 
leased for 99 years the S. Fe Raton & East. RR., guar: B.S principal and 
Interest of Its bonds and 5% on Its stock. Totai mileage. 57 miles. Stock, 
$1,000,000. Leased for 99 years to Santa Fe Liberal & Englewood RR., 
which see.—(V. 83, p. 970.) 


SANTA FE RATON & EASTERN RR.—(See Map.)—Extends from 

. M., to Yankee, N. M., 12 m.; branch from Se to Sugarite, 
: total, 16 miles. Leased to Santa Fe Raton & D. RR. as above. 

Sesaie. $300, 000. Dividends A. —(V. 83, p. 970; vn 85, p. 1463.) 


SANTA FE LIBERAL & ENGLEWOOD RR.—(See Map.)—Under con- 
struction from Des Moines, N. M., at a connection with the Santa Fe Raton 
& Des Moines RR. on the main line of the Col. & South. Ry. to Hooker, 
Oklahoma, connecting with the Rock Island Ry., to Englewood, Kansas, 
connecting with the Santa Fe Ry., and thence to Woodwara, Oklahoma, 
where it again connects with the Santa Fe Ry. and the Canadian River RR. 
(under construction), terminating at Guthrie and Oklahoma City. Okla. 
Total mileage, 421 miles. Leases for 99 years Santa Fe Raton & Des Moines 
and Santa Fe Raton & Eastern (see statements above), combined mileage 
57 miles. Stock sy mt 000. Bonds authorized $8, 000,000. See full 
description, V. 84, 

The Canadian dy Ry. projected from Woodward, Okla., to Guthrie 
and Oklahoma City, 220 miles, by the same interests, may be eventually 
merged, a mortgage securing $14, 800,000 of 5% 30-year bonds, it was 
reported, to be placed on the ‘combined properties.—(V. 84, p. 221.) 


SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson 
Saratoga to Schenectady, 21 m. Leased in og gt in 1861 to fens. ~& 
Saratoga and lease a to Del. & Hu by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. * Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N. Y. 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge, pene 
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & Atl. 
Minn. St. P. & S. Ste. Marie RR. cos. agree "to pay for use of brid; .. -_ 

amount equal * operating expenses and interest and s. f. of debt tge, 
$1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 


emer AUG & NORTHERN RR.—V. 84, p. 1553; V. 85, p. 723. 


SAVANNAH UNION —— co eg union fy: . Station and ter- 
minal at Savannah, Ga., with 8 m. of track v the oy gy ey. oo 
Sav. Fla. & West. (now Atl. Coast Line RRD a! n= | Seaboard A. L. Ry., 
which own the $300,000 stock, — rental ne ge for interest and s. f. on 
bonds, pacintens nee, &c. Pres R. Treas., Savannah Tr. Co.; 
Sec. . Davis.—(V. 71, p. "ba: Vv. 74, >. "1039, 1253.) 


SAVANNAH & STATESBORO R Y.—Owns Gerter'te Statesboro,Ga. ,32.6 
Cuyler to Savannah. 20 m hf 79,p. 2148. Stock, $200,000, 
ng. Has traffic contract with Sea dA. L., which am peer: 
bonds by endorsement, prin. and int.; Savannah Tr. Co., trustee 

Pp. 1303; V. 77, p. 695. Form of guaranty, V. 81, ~*~ 614. Tout ending 
June 30 1907, gross, $55,817; net, $19,364; int. on bonds, &c., $10,957; 
bal,, sur., $8,407. Pres. and Treas., x Randolph Anderson, Savannah; 
Sec., J. A. Brannen. Office, Statesboro, Ga.—(V. 83, p. 970.) 


SCHUYLKILL & Loa RR.—Owns from High's Farm, near Reading 
Pa., to Slatington, Fa., 46.9 m. In 1883 leased to Phila. & Read. for 990 
ears. Rental, $27,000 gearly and taxes. Reading Co. owns stock oo - 
00). of which $598,000 is deposited under Its general mtge. of 1897 


agg | ae py be ag NAVIGATION & ae -—Port Carbon to Reeves- 
11 m.; 2d track, 5 





dale, Pa.. m.; branches, &c., 11.62 m.; total track, 28 m 
Leased July 25. 1861 for 999 years to Phila. & Read. Rental $29,450, 
which pays 5% on stock and State taxes. 


SEABOARD COM Cet = GOOE NIZATION - — Incorporated in June 
1905 as a holding company per plan, V. 80, p. 164, 601, 552, 1972, to provide 
for the liquidation of the floating debt of the echoes A. L. R ., improve- 
ments, yer &c. The plan provided $7,625,000 cash to be advanced 
to the S. A. L., the Seaboard Co. receiving therefor mtge. bonds of the rail- 
way to about $7,300,000, of which the railway stockholders were in Jan. 
19u7/ given the right t to subscribe at 90. hg 80, p. 652; V. 83, p. 1412. 

K.—The ist pref. 5 


sToc ft. both as to prin. and dividends 
and non-cum. for 5 years 


stock is pre’ 
om July 1 1905, thereafter cumulative. In 
—_ 1907 over 824% of the Seaboard A. L. stock had been acquired In 
— page for —! of Seaboard Co. (See terms eaten Ry. Co. 
new stock, $10,375,000 Ist pref., $76,650 2d pret. and $553,070 





m.. pe. the amounts issuable in exchange for Seaboard Air Line Ry- 
stocks was to be avallable for the new company. 


DIVIDENDS.—On first preferred, 24% % pald July 15 1906; 1907,5% 
(S. A.); 1908, Feb., none. 


Suwanee Riv. & — RR. 58 m. (stock all owned): Georgia & Ain. ‘Terni 
Co., operating 8 m. of track. 

Also owns a 1-6 lnterest in the Richmond- Washi 
road from Richmond, Va., to Washington, x Cc. ( 
(eae eement with the Penn. RR. maintal 

Y., Phila., hw mpg ped n = the South. "also on practically all the 
eS of the Florida ore Ry., Durant to Sarasota, Fla., with 
branches, 65 miles; Plant Gity> ieadie & Guif Ry. “Plant City to Reyoree. 
13 miles; Tallahassee Perry & Southeastern Ry., Tallahassee S. Jct. to 
Covington, Fla., 32 m.; an extension to Perry, Fla., 19 m., 44 aad 
construction; Catawba Valley Ry., Great Falls to Harmony,S. C., 
opened Oct. 1907. V. 83,p. Ly 5 In Jan. 1907 the entire stock of the Meoss 

ublin & Savannah, Maco to Vidalia, Ga., 92 m., was acquired, the 
iA 1240, 000 5% bonds ($1 $840,000 authorized isque) be! guaranteed, prin- 
cipal and interest. V. 8 104, 451. Also controls the Balt. Steam 
Packet Co. (unbonded) BY a Babstantial interest in the Old DominionSs. = 

ORGANIZATION .—An amalgamation in 1900 of ‘‘Seaboard”’ lines 
July 1907 over 82 4% % of stock had been exchanged for stock s the Seaboard 
Co. (which see above) per plan V. 80, p. 164, 601, 552, 1972 

RECEIVERSHIP.—In Jan. 1908, S. Davies Warfield, my a Williams 
and Edward Carlton Duncan were appointed receivers, floating debt 
being about $3,000,000 and past-due vouchers $1,000,000. The two former 
were in Feb. 1908 also appointed receivers of the Au. & Birmingham Air 
Line. Foreclosure is pending under lst Mtge. of 1900. V. 86, p. 481, 722. 

The receivers paid the Jan. 1908 coupons on March 23 1908. Coupons 
due March - April 1 1908 on bonds and equipment trusts were paid when 
due. V. 86 . 53, 548, 604, 795, 858. In Apr. 1908 $3,260,000 6% re- 
ceiver’s certifbates were authorized. 

Protective Committee.—A committee (C. Sidney Shepard, Chairman; D.C. 
Porteous, 24 Broad St., N. Y., Sec.), representing bohds of various issues 
and stock, in April 1908 re quested deposits of securities with a view to pre- 
paring a reorganization plan.—V. 8&6, 982. 

Committee for Extended 3-year 5s, due 1911 —A committee (Bernard N. 
Baker, Chairman; Merc. Trust & Dep. Co. of Balt., depositary) in Jan. 
1908 requested deposits. ees 

Committee for 1st 5s.—Wm. J. Graflin (Chairman); H. a fame. Sec.; 
Continental Trust Co. of Baltimore, depositary. V. 86, 920 

STOCK.—Authorized, $75,000,000, of which $25 000,000 pref.; +3 Out- 
standing July 1907, com.. $37,021.000, and pref., $23,895,000. Par, $100. 
¥. Were. * ancl —In March 1908 the voting trust was dissolved. 

86, Dp. 

BONDS. ~The 4s of 1900 are a first lien on about 350 miles of road, in- 
cluding 102 m. of main line, from Richmond to Lag ay A and 106 m. from 

_ By only to Rag prior lien bonds = two 

ect mtge. on the whole 2,383 m. of consolidated road 
560, 000 prior lien outstanding bonds and a consolidated 
6 remainder. Total authorized issue $75,000,000 viz.: 


n Co. controlling the 
. 73, p. 843), and — 
ns through’ car service bet 





collateral lien on t 


3 ee ees 12,775,000 
Depested to secure p thie $10,000,000 coll. tr. ref. 5s_........... 20,000, 
Deposited as collateral for $5,000,000 mtge. and coll. tr. 5s__... 1,500, 
Deposited as collateral or in treasury...-............-..--..- 4,500,000 
Reserved to retire at maturity, dollar for —. all the under- 
lying bonds on the various , of the system........... 29,725,000 


Issuable only after July 1 1906 for additional ropert 
provements, extensions, &c., at not over $1,000,000 ~ Taal 6,500,000 
The collateral trust refunding gold 5s of nee are secured by deposit with 
the trustee of $20,000 ,000 = of 1900. V. 


842. 
The Atlan lam division a es za Yoo ($10.000,0 ~ od authorized 


ta & Birmi 
issue) are secured on a am, Ala., 
164 m., with branches, 3 V. 76. p. 130 2: st S 27 eat: Vv UP 1850. 

The e meee. and coll. 5 Bs of 1904 are secured en on 320" 000 ,000 of 
ist mtge. bonds (subject to existing liens) and on yee securities, and by 
direct a deposit of certain securities owned (see list V. 78, p. 821) anda 
mtge. on all property now owned or hereafter acquired other than secu ties 
pgm? excepted. V. 78, p. 104, 229, 989; V. 84, p. 340. Seab. & Roa. 
car trusts, $266,050. 


Stockholders on Jan. 10 1907 semieerteet an issue of $18,000,000 of 30- 
year 5% bonds, to be secured by rtgage and collateral trust agreement 
covering (subject to existing ens) a she! yo vaperey and such securi- 
ties as may be deemed advisable. , $7,308,000 were mostly 
subscribed for by stockholders pro oa ry oo "to provide for debt incurred 
for improvements and extensions. V. 83, p. 1412, 272, 392. 

GUARANTIES.—The Savannah & Statesboro, Florida West Shore and 
Macon Dublin & Savannah bonds ($185,000. $712,000 and $1,240,000 re- 
spectively) are r=. p. & 1.; also Richm ond-Wash. Co. bonds, Jointly and 
severally with 5 other cos. an 77, p. 647, 648; V. 79, p. 

LATEST EARNINGS —!1907- 08_.Gross, $10,564, 334; net, “a2. 461,110 
8 re July 1 to Feb. 29.\1906-07_.Gross, 10,590,501; net. 2°192,842 

PORT.—Fiscal year ends June 30. Report for 1906-07, V. 85, D. 
1640 showed results on 2,611 miles as below. - Results for entire system, 
Including Atl. & Birm. A. L.{Ry., Fla. West Shore, Tallahassee Perry & 
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RAILROADS. | — | + INTEREST OR DIVIDENDS. Bonds—Prinet 
Miles | pal, When Due, 
For &c., see notes | of - ah ee | Amou Rate Where Payable, and by Stocks—Lagt 
war page "ot tables. | Road. Bonds. | E. a outstanding | % | Whom. Dividend. 
| { | i) 

Shamokin Valley & Peteerae ee ‘uar by Nor Cen) ee $50, $869. 450) 6 F & A'Broad St eer Phila) Feb 1908 3% 
First M $2, 000,000 sink fund (not not drawn) - -c*| 38} 1901 | 1,000; 2 Fired 3s%eJ J do uly 1 iat” 
5 00 a (Sharon torPyinat. eto) F 3 1889 000 {64 “000 i g } & 5 Farm an hy & Tr Co, N yjgune ‘1 ei0" 

age gold ma: | } 1,00 
Casts le & Sh . ey—Iist st M Intercet 17) 1887 | i000 eae 6¢ J & J ‘do do July 1 1917 
quienes rt Bridge & ~ ey -] uls Sout western | | | | | 
Sierra are RY (ot (of California) —First mortgage gold_-_-__-_-_ 77| 1897 | 1,000, 1,239 000) 6¢ A12&0 wena “4 National pou ‘April 12 1937 
Beene eee oe SoG aoe gold guai'p &1| —-/| 1908 | \'t00| Seutest | ah eM & S| do do tt ipas 
osemite Short Line ist 75,000 ar Rae. ex! g 
Sesee pp ape yi! Safe Dep Co tru stee) ‘ie mie. 37) 1895 | 1,000 300, 000 6 \F & A/In default. 1915 
ver Spring ja tic ne s| | | 
Skaneateles RR—1st_ M$100,000 gold...._...-- Usm 5, 1898 1,000 100,000) 5 F & A\US Mort 4 = Co, N Y¥ aus 1 1918 
Soqereet aenng ver Tue CS nna capakancal C, 42) 1887 500 &c 225,000 5 J & J Nat ew Bank > -aeaees July 1 1917 
Consolidated mortgage $420,000 gold___.._..-.-- 42 1900 500 &c 172,500) 4¢ J& J net Sa 1 1950 
First aaa refunding mortgage $1,800,060 gold_.. AB 94 1905 .00 864, ‘000 4¢ J & J Amer & TrGo ost July 1 1955 
Notes $1,500,000, gu p & ---| 1907 | 1,00)| 1,500,000) 5 |\J & D Second Nat Bank, .— June 1 1911 
south SelaiSeccine—ineM veGibootee asta) 12 Iner |_ 10° 388Gm Be fg Gate Dep ST Conbel Mages 1 iee 
ut ota Central—1st r ee ampanen twain | locenreneonace wernt sc 
South Pacific Coast—First M gold guar (sf 1912)__F 104) 1887 | 1,000) 5,500,000, 4¢ J & JSo Pac, 120 B’wav, N Y\July 1 1937 
South & Western—See Carolina Sma | & Ohio i | | 
South Georgia & West Coast—Mortg o $250. 000 gold ---| 1903 1,000, 250,000 5¢ J & J New York & Quitman,Ga’ ‘Jan 1 23 
So & No Ala—2d M gold $2 000 "000% (owned by LEN 189| 1880 1,000, 2,000,000 6¢ A & Office, 71 Broadway,N Y |April : 1910 
Consol Tony 3 ‘or see: oy yigold puat -Co.c 189; 1886 1,000, a8,000,000 5¢ F & do do |Aug 1 1936 
Improvement 4 ned y. & N)) 189 1904 00; + 1,920,000, OO. (FS Bl... nce ncn sete es tance ‘Aug 1 1936 
Southern Illinois & y Br— mss 3 000, 000, g¢-Me CF) ---| 1901 | 1,000, 3,000,000 4¢ M & N Mercantile Trust Co, N ¥\Nov 1 1951 
Southern Indiana—First ‘At gold (see text) ..... EC.c* 228, 1901 | 1,000 7,528,000) 4¢ F & AcCentral Trust Co, N Y/\Feb 1 1951 
General mortgage $6,000,000_....._._.-.-.--.--.. 228) 1906 |....-.-.| 3,160, | 5¢ M & N First Tr & Sav Bk,Chic| May 1 1916 
Chicago South M $5-300.000 g red es a gu p&i.GP 114) 1906 | eee 4,000,000 5¢ J & J Girard Trust a Phila July 1 1936 
Chicago Southern debentures, $1,000,000._____-_- a ee ee :000 ,000 6 a @ @G; epee “ as 
Southern Pacific Company—Stock *(g200 000; | Rs ~{06|197/849:258 See text.\See text. Checks mailed _ “Apr, 1 ‘08 1% 
Pref stock 7% non-cum $100,000,000 conv 'red_-_-) 9 ~~~) 2=~~ | 100 74, ee 9637 in 19 073  & J Checks mailed n15'083% %& 
} aad = M 2 aan subject to call at ----Un.c* &r ---| 1899 | 500 &c} 30.218 ans 4¢ J & D120 mgenens. Bes York/A ag 1 1949 
roy oy e bond: es A $3,000,000 ---| 1891 |---3-2 1,85 6 J & J do an 1 1911 
Seil't non etEtt $30, ya 100 tog red par after 2 yrsCe.c* ~---| 1905 1 ,000) b7, 353000 4¢ J &D do a3 une 1 1910 
cunmate a . .000 name dad oe 100 160,000,000 sal aetiiciianensts Re PR, AP ee a Se eee 
1st M Series E Ps rN et tine cami a 1, a 1882 | 500 &c 5,111,000 6¢ A & OSo “~. 120 B ne N Y April i Be 
So Pac Br ist M go! my 8 f' 350, (000 in 1807 not drawn 240, 1887 | 1,000 3,533.0 6g A & O |April 1 
a Of the consols shown as outstanding $4,753,000 | Was on June |30 1907 jowned by Lou. & Nash. bh Re maining $22,747,000 in trieas'y bar 1007 





Southeastern -and Plant City Arcadia & Gulf (2,975 miles) were: Gro 
$18. ae ei ie dra: $3,181,962; other income, $38,109; charges, 33. “736. 343; 
al., def., $516,4 


1906-0 06. 904-05 
Gross earnings from rallways------~-- —_ pa bis $15. re. reiG $13. 619, 274 
Gross earnings from water lines-_-~ 776,239 683,072 582,669 


-$17,204,182 $15,800,019 $14,201,943 
,837 $4,262,832 $4,177,384 
2,880,572 2,748,650 2, oe 765 












Other interest_____._. 506,030 332/203 96.787 
Rentals and diane. 50,425 50,402 148. 925 
Balance, surplus or deficit. ......-- def.$304,190sr.$1,131,578sr.$1,171,907 


OFFICERS.—Pres., W. A. Garrett; Vice-Pres, , ee aaa Gen. Megr., 
T. F.4Whittelsey; Treas., R. L. Nutt; Sec. D.C. 

Directors—Y.'’Van den Berg, New York; H. Glas Perse: -. Louls; Ss. 
Davies Warfeld, Baltimore, Md.; James H. Dooley, Richmond. Va.; B. F. 
Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, N. S. Mel- 
drum, New York, N. Y.; Townsend Scott, Baltimore, Md.; Thomas F. 
Ryan, Oak Ridge "Va.: C. Sidney Shepard, New Haven, N. Y.; T. Jefferson 
Cooli ay Boston; W. A. Garrett, Norfolk, Va.; Norman B. Ream, Chi- 
cago; Ww. Watts, Durham, N. C. 

Gen'l ‘Oitose, Portsmouth and Norfolk, Va.; N. ¥; ae 24 Broad St.— 
(V. 86, 230 $548, 604, 669, 722, 795, 858, 920, 

SHAMOKIN SUNBURY & LEWISBURG RR. aie Map Reading Sys- 

ee. Run Jct. to West Milton, Pa., | iron wes over Susque- 
a. 31_ miles; second track, 15 m.: total of all track. m. Leased to 
Phila. & Read.. July 2 1883 for 999 years at 6 % on the Ta Used for coal 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co., 
of which $1, 395 ,000 is deposited under mtge. of 1897.—(V. 51 +B. Baa 

SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.)—Sun- 
bury. Pa., to Mt. Carmel, Pa., and branches, 39 miles. Leased Feb. 27 1863 
for 999 _— ears to Northern Central Ry. Co., with a guaranty of taxes, Interest 
on bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908.) 

SHARON RY.—Owns from Newcastle, Pa.. via Sharon to Pymatuning, 
pa with branches, 33.07 miles in all. Consolidated with Letom eee & She- 


for interest on bonds and 6% on stoc k. The slockhalaass voted 
March 23 1908 to Increase the stock from $800,000 to $1,600,000, the new 
= a be issued from time to time for improvements. V. 86, p. 720.— 
(V. . p. 722, 795.) 

Sheth eth BRIDGE & TERMINAL CO.—Owns bridge over the Red 
River at Shreveport, Controlled by St. Louis Southwestern, which 
—eaenceee tees $500,000 of the bonds. principal as —. (see that co.) and 
eases bridge for EF. from Aug. 1 1905; V. 81, p. 614. Also used by 
burg Shreveport & Pacific, Louisiana Ry. & Naviga- 
tion, Kansas City Southern and Houston East & West Texas (Southern 
Pacific). See V. 82, p. 753. Pres., T. Alexander.—(V. 81 p. 614, 753.) 

SIERRA MADRE & PACIFIC RR.—See Rio Grande S M. & Pac. RR 

SIERRA RAILWAY (OF CALIFORNIA) .—(See Map.)—Owns road from 
Oakdale in Stanislaus Co.. Cal., to Tuolumne, Tuolumne County, 56.5 miles. 
Jamestown to te Sor 19. 3m. total. 75.8: yard track and si dings, 8.6m. 

hort Line Ry. was In April 1906 building a 50-mile exten- 

n to Yosemite sn Park; this road Is to be leased, 
stock at $25.0 000 or mile and 1st mtge. 4% % bonds at on, ,500 nf mile 
(Central Rabe Co. of Cal., trustee) toJbe guar., prin. &int. V. 81, p.11 

Stock authorized, $5,000,000; Issued, $3,248,000. Of the $860 b00 rf % 
40-year bonds, $633, 000 were used to refund the outstanding income e 
the remaining $227,000 being reserved for future requirements. V. 79, 
270. -For 2 mos. ending Aug. 31, gross, $83,187 in 1907, against $79, 802 in 

1906. For! pte ending June 30 Lgl , oe o4¢0. 232; ‘net, $131 ,730; int. 
taxes, &c., $126,289; bal., sur., $5, Pres S. Bullock; Sec., 8. ' 
Freshman, "Jamestown. Cai. =k, so ~ 4112; Vv. ai, p. 212, 1175.) 

SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Stock, 
$945,000; par, $100. Controlled by Nevada-Cal. -Oregon Ry., to which 
was due for advances June 30 1907 $200,000. V.79, » £43. Year ending 
cae 30° are gross, $69,629; =, 455. Pres., R. Dodge, Amedee, 

Cal.—(V. 74, p. 776: V. 79, p. 264 

hey! SPRINGS OCALA & GuLe RR.—See Atlantic Coast Line RR 

T RY.—Owns road from Oakland to Kineo Station, Me., and 
wie go nen of this Bingham to Kineo Station, on Moosehead Lake, 52 
— completed Dec. 1906. In April 1907 the Maine Central acquired con 
85, p.922. Capital stock is $736,649; par, $100; 1st and ref. 4s of 
1905 ($1, 500, 000 auth. issue) are a 1st lien on the extension from Bingham 
to Moosehead Lake and equipment; of the balance unissued, $420,000 are 
reserved to retire the $397,500 old bonds and $216,000 for improvements at 
80% of cost. but oy Yor net earnings are twice ‘the interest on the bonds 
then outstanding. Ri 97. In May 1907 $1,500,000 4-year 5% notes, 
guar. prin. and int. w the aine Central, were sold. V.84,p.1183. For 
year 1906-07: Gross. $199,859; net, $56,707; charges, $55, 086: balance, 
sur., for year; $1,621 —(V. 85; Pp. 922.) 
SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 
SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
acttsville, 8. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 

SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., Water- 
town, 103 —, comptaged March 1908. Stock authorized: ‘S200, 000; 
outstanding, $200 Bonds, see table above. V. 84, p. 869. |For 
year ending July 1 9907 (42 miles) orem, ae: 626. Pres., P. . Sherman. 
Office, Sioux Falls, S. D.—(V. 84, p. 

SOUTH GEORGIA & WEST COAST BY -—-Adel to Perry, Fla., 77 miles, 
eee is pro from ge to the Gulf. 30 m. Stock, $500,000. 


creased from $65,000 vy Nov. 1906. V. 83, p. 1172. For year ending 
Jeu 30 1907, gross, $171,726; a ay son int., taxes, &c. » $27,083; divi- 
a (10%), $5,800; bal., sur., $15 Pres., J. W. Oglesby;. Treas. ‘ 


C. T. Tillman.—(V. 76, Pp. 706, 866; V. o83, p. 1172.) 





SOUTH & WESTERN RY.—See Carolina Clinchfield & Ohlo RR. 


SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Alameda = 
_ Cruz with branches; total, 100 miles, of which 40 m. narrow-gau 
,3m. ased for 55 years from July 1 1887 to Southern Pacific 
which’ guarantees the bonds — bg all the $6,000,000 stock. Year 
906-07, gross, $816,803; oper. def., $538, ops) Baas under charges (incl. 
s87 511 additions and betterments) , $1,307,0 


OUTHERN ILLINOIS & MISSOURI anit co.—Owns =. (and 
4. i miles of track) across Mississippi River at Thebes, IIl.; 
19 forming a direct connection” etween Chicago Eastern Bit 
tiitnots Central and St. Louis Valley (St. Louls Iron Mtn. & Southern) on 
the east, and the St. Louis Southwestern and St. Louis Iron Mtn. & Sou. 
on the west. Length is 2,760 feet of steel truss and 1,146 feet of concrete 
arches. Stock. $50,000, all outstanding, *. ually owned by the St. Louis 
Iron Mtn. & Sou., St. Louis Southwestern, Illinois Central Chic. & East. 
Ill. and Mo. Pacific, all of which except the last named have a 50-year con- 
tract dated Nov. 1 1901 for use of the ~y under which they agree to 
meet allcharges. Ofthe Gray’s Pt. Term . Louis Southwestern system) 
ist & ref. 5s, $600.000 are reserved to pwd $600,000 So. Ill. & Mo. Br. 
bonds. V. 85, p. 601.—(V. 80, p. 2220; V. 85, p. 601.) 


SOUTHERN INDIANA RY.—(See Map.)—Owns from Main St., Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, Chicago 
Jct. to State line, 28.46 m.; Terre Haute Belt (east), McKeen to Chi 
Jct., 7.45 m.; W estport branch, Seymour to Westport, 26.45 m.; Sullivan 
branch, Blackhawk to Sullivan, 18.48 m.; coal branches owned: *Shelburn 
coal branch, Tog Grove to Glendora, 12.68 m.; Latta coal branch, Latta 
to Hawton, 8.11 m.; Coalmont coal branch, Coalmont to Keystone, 5. 14m,; 
total owned, S28. 19 miles. Leases: Vandalia Line, Main St. to Union Sta: 
tion, Terre Haute, 0.30 m.; Chic. So. Ry., Ind. -Ill. State line to C. T. 
connection (Chicago Heights), 114 m.; Bedford Belt Ry., Bedford - 
Oolitic, 4.19 m.; total leased, 118.49 m.; total operated Dec. 31 1907, 
346.68 m. Extension from Humrick to C. T. T. connection opened for 
traffic Nov. 12 1907. V. 84, p. 995, 1053; V. 85, p. 865. OwnsSouth. 
Ind. Coal Co. V. 80, p. 2221; V. 83, p. 39, 75, 214. 

STOCK.—Authorized, $11,000,000; par, $100; all issued. 


BONDS.—First mtge. 4s 07 1901 (issue limited to $10,000,000) may 
be issued at $20,000 per mile for single track and $10,000 per mile for 
second track constructed or acquired. Equipment notes, i A in- 
terest June 30 1907, $814,495, maturing to ree inclusive. See V. 74, 
p. 776, 1197.20f the Chic. Sou. 5s of 1906 ($5 .500, 000 authorized issue) . 
$4,000,000 was issued or reserved to retire the coupon notes which mat tured 
July 1 1907, of which it was understood about $3,000,000 of the $4,000,000 
were deposited ae ——- in July 1907; balance to Sa road int. 
Chicago. V. 83 817; V. 84, p. 932, 995, 1053; V. 85 42. 

BONDS. wha mtge. 4s of 1901 may be issued at $20, 000 per mile for 
single track and $10,000 per mile for second track constructed or acquired. 
Eauipment ate, including intea June 30 1907, se14, 495, maturing to 
1909, inclusiv See 1197. Of the Chic. Sou. 5s of 1606 
($5, 500, 000 i OY ieee” ° 34, O00; 000 was issued or reserved to retire 
the coupon notes which matured i uly 1 1907, of which, it was understood 
about$3,00U,000 of the $4,000,000 were deposited - Ser in July 1907; 
balance to complete road ‘Into Chicago. V. 83, p. 817; V. 84, p- 932, 995, 
1053; V. 85, p. 42. 

REPORT.—Report for year ending June 30 1907 was In V. 85, p. 1268. 
Year— Toss. Net. ther Inc. Int.,tazes,&c. Bal.,surp. 
1906-07. __.$1,651,901 $686,225 $10,030 $566,417 $129,837 


1905-06. 1,456 .349 590,466 36 452,227 138,276 
Pres., John R. Walsh; Sec. and Treas., C. .F Weinland, Grand Central 
Station, Chicago, Ill. —(¥. 85, p. 42 B65, 1210, 1268; V. 86, p. 338.) 


SOUTHERN seas COMPANY.—(See Maps.)—ROAD.—This com 
pany owns only 9 m. in fee, but principally rene | ———- of stock, 
partly by lease, it operates a great system of roads ex -y hey m San Fran- 
cisco to New Orleans (thence by company’s s seeamners to New York, &c.) 
and to Portland, Ore., to Ogden tab, with branches. 
System on a F the following, fully described under their own titles. 
(1) Proprteta Lines. Ci lle. Mtles. 
(also lease #4 by) Southern —_ (3) Controlled SS La. & 








Co. S. Tez.—O v. 
Central Pacific RR....-.....- 1,484|Iberia & Vermilion enenhews| 0 
South Pacific Coast Ry....... 100 _ 
Southern Pacific RR.......-- 3,392 roses preqeteust, lines. .....9,343 
Oregon & California RR-----.- 666/ Tot. (deduc.242 m. leas.toAtch)9,101 
(2) Controlled by So. 1 onl Co.—Op-| (4) Tasesd and Operated. 

erated by Cos. qoeine Son New Mexico & Arizona RR... 88 
Galv. Harrisbg. & San Ant. Ry.1,343| Sonora Ry. ating addin Snenetis - 263 
Houston & Texas Central RR. 789 
Loulsiana Western RR-...--.- 198| Tot. RR. mileage June 30 ’07 9.008 
Morgan's La. & Tex.RR.& SS. 351) Tot.(deduc.242 m.leas. to Atch)9, 
Texas & New Orleams RR.... 441 Steamahi SE ee ony g05 
Nevada& Cal.Ry.(V.81,p.1242) 330 d Line 
Houston E. & W. Texas Ry... 191 Gila -¥ Globe & Northern Ry- 126 
Houston & shreveport ii 40|Cananea Yaqui Riv. & Pac. R153 153 
Southern Pacific. ............ 2 

Grand total of owned leased and affillatea lines June 30 1907..--9 9.730 


ORGANIZATION.—Organized under laws of Kentucky. The Union Ps- 
cific owns $90,000,000 common and $34,600,000 pref. stock, ® aro 
working control, but the road continues to be operated independentl: 

72, p. 242, 248; Vv. 75, p. 136. In teas 1908 the he Government brought sult 
to set aside U. P. control. V. 86 , p. 286. In 1899 acquired the entire 
capital he = of a Central Pacific. See that company; also see below. 
V. 73, 33; V. 75, p. 1407; V. 76, p. 753. Inter-California Ry. sprojected 
of whieh 22 yes completed in Jen, 1908 and 35 under construction; see 


‘on hee 1908 a 1,420 miles of extensions had been authorized or were 
under construction, including 720 miles of road on the west coast of Mexico 
to ) Seer of which 179 were completed and 1,091 under construction. 

83, p. 1 536; V. 84, p. 1114; V. 86, p. 350. 
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| } INTEREST OR DIVIDENDS. | Bonds—Prinet- 
Mtles' Date Size, or pal, When Due. 
7 For erpl of col headi &c., see notes oF | of | Par | Amount Rate When | Where Payable and by | Stocks—. 
on first page of tables. Road. Bonds.'| Value. Outstanding % Peas.) Whom. } Dividend. 
| | 
n pet RR.—(Concluded)— } 
Southern, he: eguar gold sf not drawn-Ce.ct &r 2,020 1893 | $500 &e $4,127,500 Se M & N ‘So Pac, 120 oe NY Nov 11937 
Southern F Pac — st M Ser A gold ont .a 1879 1.000, 6,000,000 6¢ \d & do 909 
Series B gold guaranteed -......_......--- 302 1880 | 1,000 4,000,000 6¢ J & 5 do ‘Mar 1 1910 
Southern Belt ry New Mexico ist M goid.--“ear 167 1881 | 1,000, 4,180, 6¢ \J & J do a \Jan 1 1911 
California Pacific first mortgage gold Loy 2 87) 79 1867 | 1,000, 2,232,000 4%eJ & J do do Jan 1 1912 
2d M gold guar p &iend 7 On Pac (ext in '91).- 114 1871 | 1,000 1,595,000 4%eJ & J do do an 1 1911 
Northern Ry (Cal) Cons (now a M gold. Un.c* &r 373 1888 | 1,000, +751,000 5¢ A & 0) do do een 1 1938 
Northern California first mortgage gold_.--__-..- 54 1889 | 1,000 1,074,000 S5¢ J & D do do fan” 1 1929 
First cons ref M gold guar red 105 after 1910_Eqce*&r --..| 1905 | 500 &c) 88,502,000 4¢ J & Jl do do an 1 1955 
Southern ae ca stock $120,000,000--_-- owe) dea} 100'120,000,000)-_...-.. a ae ite aid db aidiwthginte tinier atta itee dna eeemhihe eo 
Preferred 5% non cumulative $60,000 000_....... cael eauth 100, 60,000,000/See text.|\|A & OJ P Morgan & Co,N Y Ret 17 on Rye 
M & O stock — certificates _- ee Ld til 100) &,670,20 4 jA & Q) do do 
First cons M 1 n 900 mg ($120. 000, {000 ce, e*&r| 4,502) 1894 1,000 &e 50,101,000 Se J & J do do ay ° 1904 
Coll trust onde: $16, ae 000 red 102 4% beg Oct '06_G es 904 1,000 &c) 16,000,000 5¢ A & O} do do jApril1 19 
Development & gen M ($200, 000 000) gold ‘see &r Text | 1906 (1,000 &c) 20,000,000) 4g A & O do do \April 1 1956 
Debenture notes, gold. .-.-....---....-.-.... c&r .--| 1907 1,000 &c 15,000,000, S¢ F & AI do do [Feb 1 1910 
Monon joint M red. yo after '07 half ‘pe. S * &r = ~~~) 1902 |1,000 &c} (913,500) 4¢ J & J do do 1952 
Equip trust Series ‘old _ PIP 1901 | 1 000 170,000, 4g¢ |A & O|Prov Life & Tr Co, Phila Sent 30 1908 
Series C gold ty sb29 000 each J & 1,000) 916,000 4g¢ J & D Blair = Co, New York |To Dec 1 1909 
Series D gold due $177, 000 each M & N..- 1,000 708.000 4¢ M & Ni do To May 1 1910 
Series EF gold due J & D, $147,000 semi-an | 1,000 2,058,000) 4%eJ & anne ae v Lite & Tr Ce. Phila|To Pes i 1914 
Series F & G gold due monthly.......... lotoesuee 629,435 Rap Pee | To Feb 1910 
Series H gold due $225,000 M & N-_ 5 | 1,000| 3,150,000 4%eM & N' do do |To wag 1 1915 
Series K gold due $140,000 ; & N. | 1,000, 2,100,000 4¢ M &N \To Nov 1 1915 
Series L gold due oan i. a ee EP.c | 1,000 7,800,000 4%eF & A ‘Pideity Tr Co, Phila \To Feb 1 1921 
A—Properties Merged in pene a >. | | | 
Atlantic Tennessee & Ohio first mortgage-_--_--- 44) 1883 ee | 150 0 6 jA & rey \J P Morgan & Co, N Y| April a seas 
Ch Col S = 1st M (int In gold) Ww 38 ry $008) “es 191, 1869 | 500 &c 1,039,500 5¢ J & J) do do Jul 
eee hl) Ce Se oe eee ee 191) 1872 | 1,000 500,000 7 ‘A & O do do ‘Oct. i ibse 
Col & Green first mortgage gold..-.......-- Ce m4 164; 1881 | 1,000 :000 ,000 6 \J & J do do jJan 1 1916 
Georgia Pacific first mesweeee Raa Ce.c*) 566) 1882 1,000 5,660,009 6g J & J do do jJan 1 1922 
Ricamond & Danville consol mortgage gold_._Ce.c| -.-| 1874 | 1,000, 5,997,000 6g J & Jj do do an 1 1915 
Debenture ye old 6s (no he incomes) .Ce oon) Se 1,000, 3,368,000 5 \|A & O} do do prili 1927 
Richmond York River & So, "2 ew G 38 1873 | 1,000 400 ,000| 5 J & J do do Jan : 1910 
Second mortgage extended from 1900_.._...... 38, 1880 | 1,000 500,000 4% Mé&«&N do do |\Nov 1910 
ja Midland—Serial m: tng fee eee | ---| 1881 1,000 7,034.000 5,6 ‘M & SSafe Dep & Tr Co, pee Var Tite 1931 
ee, ae SPR SS Ce} 347) 1886 100 &c, 4,859,000 5 M & NJ P Morgan & Co, Y May 1 1936 





in Aug. 1906 the Coos Bay Roseburg & Eastern, extending from Marsh- 
field, Ore., southerly to Myrtle og oo was reported to be purchased, to be 
used as & jart of a north coast line from San Francisco to Portland. V. 83, 

. 435, 9 cen, Pacific RR. (jointly owned with Atchison). see 
hat co., v. a date 3. In May 1907 owned electric roads chiefly around 
Los Angeles fee lt Lake City, costing $16,234,336. V.84,p. 1114, 1249. 
V. &6, p. 352, 

The Maricopa “ee ‘Phoents & * 9 “* nr. 43 miles. was acquired at 
foreclosure oale in Dec. Vv. p. In June 1907 the Corvallis & 
Eastern, Yaquina to eng ;Ore., ie a was acquired. V. 86, p. 350. 

In April 1906 the Phoenix & Fastern, Phoenix, Ariz., to Winkelman, 93 
miles, and under construction to Globe and Bowie, about 80 miles, was ac- 
quired. From Phoenix westwardly the Atchison line to Bengal, Cal. 
under construction, will be used, and thence westwardly; alsothe Atchison 
line to Mojave, about 100 miles. V. 84, p. 1053. 


PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30 1907 of $337,184,052 are mostly eg $423,773 (of which 
$349,500 held by Morgan's L. & Tex. RR. & SS. Co.) out of their total stock 
of $336. i 572 not being held on July 1 1907 by the Southern Pacific Co. 
“Omnib s Lease,’ see 4 aq 8 of Jan. 1899. Stocks and bonds 
owned Jone 30 1906, V. 83, p. 1539. 


STOCK, &c.—Total "roy stock authorized, $200,000,000, meeting 
$67,275, 76 50? oe exchanged in 1899 for Central Pacific >” Reed Central Pa- 


cific 378, 725; V. 69, p. 132; va 70, zp. 76 

The. $100, $00 Boo “a 7 % non-cum. os. Se S redeemable at 115 at 
any time up to July 1910, an pata B into common stock 
at par at option of paleer. Of the stock $39,569,840 was subscribed for 
in 1904 by stockholders at par. In June 1907 $35, 295,123 additional a4 
stock was subscribed at par, Fn ge ey 25% on subscription, 25% on July 1 
and 50% Aug. 15 1907, mak the total amount gutstanding $74, 864, Sea: 
V. 84, p. 1114; V. 85, p. 406. ‘orm of certificate, V. 83, p. 2 


DIVIDENDS.—On pref., Jan. '05 to Jan '08, both incl., 7 
Div. on com. , 244% (semi-an.) paid Oct. 1 1906; Apr. 
1\% %; Oct., i369 o; 1908, Jan., 14% %; April, 14% %. 
V. 84, p. 804 


BONDS.—The 4 % coll. put gold bonds of 1899 are limited to $36,819, 

000, and are subject to call a on 6 months’ notice. The first issue of 
$29, "418, 500, secured by the S0F, 274,200 com. and $12,600 000 pref. stock 
of the Central Pacific, was issuable forthwith The remaining $7,400,000 
can be ey from time to time only as an equal amt. of Cent. Pac. pref. is 
received and added to the coll., $5,000,000 of this stock Ly reserved for 
improv'ts aie add’ns on the Cent.Pac. at not exceeding $200,000 yearly— 
see Cent. Pac. and V. ss. Ps See Mortgage Abstract, maT . 85 

The Sp ng sec aed eral trust 4s of 1905, limited to $30,000,000, are 
secured by deposit of aif, "100 ,000 par value of ‘various bonds and $73 44 

800 stocks of companies ‘controlled, v0 ne Pacific Mail, &c., and $1.- 
& Co. stock. V. 80, p. 1857; V. 82, p. 75 . 

ref. 4s and 30-year "roid 34s guar. p. and i. 

In 1905 the So. “Pac. RR. issued a refunding 4% mtge. under which $63,- 
502,000 bonds were sold to refund old 5s and 6s, the proceeds of about $25,- 
000,000 being used to reimburse the So. ee Co. for advances for improve- 
ments during the last few years. V. 80, 

On June 30 1907 the company had $124, rit 1549 of free assets, against 
which no capital obligations had been issued. See V. 84, p. 1114. 


LATEST EARNS.—8 mos. |1907-8-_Gross, $86,899,588; net, $23,926,579 


%, Yiy (J &I). 
1907, 2%%; July, 
Suit to enjoin div., 














July 1 to Feb. 29. J1906-7_Gross, 83,047,426; net, 31,124,548 
REPORT.—For 1906-07, V. 86, p. 334, 341 to 354; edit., V. 86, p. 312. 
Years ending June 30— 1906- a 1905-06. 

Average miles—Proprietary and non-proprietary 9,400 9,191.56 
yy 2 eee eee 124, 942, 108 $105 632,550 
Trackage and other rentals..........--...... 621.659 341,365 
Income from s. f. pledged for redempt. of bonds_ 164,715 295,078 
Income from lands and securities not pledged__- 715,932 656,459 
Interest on stocks and bonds owned-_--------- 1,980,083 964,899 
Miscellaneous receipts........-............. 109,314 82,380 
Interest on loans and advances other than open 
accounts of proprietary companies------_---- 1,365,904 984,490 
Total receipts_. -$129,900,403 $108 ,957,221 
Operating expenses - $80,220,800 $68,120,893 
BEES ALES 4 2,896,501 2,464,296 
ae dE and other rentals_- 251,0 218,133 
Interest on funded debt..-............ - 15,991,034 16,320,908 
Interest on Central Pacific RR. notes__-.------ 411.689 588,127 
Miscellaneous expenses. -...................- 9,294 36,932 
Land department expenses and taxes________. 365,430 386,279 
Sinking fund ag pees oot aed = earnings-_-_-.-- 531,714 702,078 
Betterments and additions.___.._.._.._____- 603,972 236,931 
Insurance, depreciation, who. (South. Pac. Co.)- 860,302 689,495 
am... Cait h ok oe igiid ons denen neens Mette tt $89,764,574 
lus over all disbursements__..........-- $27, «94 $19,192,647 


Div dends on preferred stock, 7 % 
Dividends on common stock 
Pres., 


$2,7 $2,769,879 
eeeseesossaces (544)10, 387, o8e(2 44) 4,946,231 
E. H. Harriman.—V. 86, p. 286, 334, 341, 481. 


SOUTHERN PACIFIC RR.—(See Maps.) —ROAD.—Owns all the Call- 
fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac. 
Coast. The road owned and leased aggregates about 3,392 miles, embracing 
a a fue from east bank of Rio Grande River through N. Mex. and 
Ariz., s Angeles, San Fran. and Oakland, to Tehama, in No, Calif., 
with numerous branches. Of the lines owned and leased in 1907 (89 m. are 
leased), 3,150 were oper. in the So. Pac. system, 242 m. (Mojave to The 
Needles) being held under long lease by Atch. in exchange for leases of 350 
m. of roads-in N. Mex. a Ariz. V. 65, p. 931 and A. T. & S. F. iter 
Pp. 1113; see V. 64, p. 609 





ORGANIZATION.—A consolidation of the So. Pac. RR. compenies of 
California. Arizona and New Mexico. V. 74, p. 578; V. 81, pb. 9 


STOCK.—So. Pac. Co. June 30 1907 held all the $160,000,000 stock. 


BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57. p. 1063, 

The first consol. refund. 4s of 1905 ($160,000,000 authorized issue) will 
oventualiy be a first lien. To June 30 1907 $88,527,000 had been sold, of 
which $25, a A retired by sink. fund and $7,332, 000 were owned by ‘the 
Southern Pacific Co. Form of guaranty, V. 82, p. 49. If less than entire 
issue ls redeemed, bonds shall be drawn by ‘lot. The bonds were issuable 
or reserved as follows (V. 80, p. 601, 1112): 
ce cn caren eam aces emit ne sn sone in $25,000,000 
Issuable to refund a like amount of pies lien bonds (of which 

$44,517,000 matured or were called for redemption on or be- 

fore Oct. 1 < 05, } 4 ,680,000 mature during the next (about) 

years and $13,485,500 thereafter) 

Issuable to aid in refunding and retiring said prior lien bonds, any 

balance not required to be available for other purposes.... 15,000,000 
Issuable for construction, betterments &c...............-.- :317.500 


ANNUAL REPORT.—For year ending June 30 1907, earnings were: 
Gross, $42,445,379; net, $16,906,567; other income, $2, 075, 749; charges, 
$7,601,416; payable to So. Pac. Co. under —— of lease, $1,005, 676; bal , 

sur. $10, 375 .224. 1905- G6. gross, $35,169,744; net, $14, 174 ,737. 
—(V. 82, p. 49, 629; V. 83, p. 819, 1525, 1591; V. 84; p. 804 


SOUTHERN RAILWAY COMPANY —(See Ma oP Dee pages 
Company operates 7,555 m., extending from Was! , D.C., and West 
Point and Richmond, Va., to Danville, a., aencntneee it 'C., Nort aha 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly te 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and wester’ 
across the States of Ala. and Miss, to 7 bce River ‘at Greenville. 
Water lines—Chesapeake SS. Co., 200 mil 


128 and 129.)— 














Owned in fee— Miles. | 
Alexandria (near Washington) 
to ee peepee 278 
Charlotte, N.C.,to Augusta,Ga. 190 
Columbia, S.C., to Greenv.,S.C. 144 
West Point,Va., toJNeapolis... 179 
a eh N. C.. to Morristown ake 
Memphis to Stevenson, Ala.... 272 
Bristol to Chattanooga, Tenn.. 242 
Knoxville to Cumb’ Gap, Ky. 66 
Ooltewah Junction, Tenn., to 
Brunswick, Ga............ 409 
Austell, Ga., to State L., Miss 261 
Atlanta Jct., Ga.,to York, Ala. 271 
tlanta Ga.,to Ft. Valley, Ga. 102 
E. St. L., Ill., to N. Alb., Ind.. 265 
BEORERGS, BS... .cccncccecsocse 649 
yr, §£ Fae AL 4,559 to Sav.,Ga.. 23 
Leased— to Alex. ,Va. 7 
*Atlanta & aye Alr L., 38 
Charl., N.C.,toAtlanta,Ga 263 27 
bd ia Mi AEF 98 18 
a oe RRs Lae og inant 30 aie 
‘obile 
Selma, Ala.. 4 Marion Jet _.. 150 152 
*Southern Ry., Car. Div— —/|| Other ---0 2c 66 
Charleston, S. C.,to Augusta 
Ga., with branches to Co- ? on 
lumbia, S. C., &c.--__-.. 252| Total mileage op. July 1907_7,555 
Camden a ,to Marion,N.C. 171| Controlle ated separately— 
Ashev. S23 Fh. to Alston, S.C. 134]*Mobile & Ohio 926 
Other A in pits ig as in ee 8 200| *Augusta South: 83 
*Richmond rm Meckienb. RR.. 31 (*See this 
Also has one-sixth interest In Richmond-Washi 
line between Richmond ana W: m, 115 miles. 
ual trockange F hts over Atlan. Coast een Sa- 





vannah, Ga., Jesup and J. 
In July 1905 an option for 3 years for 

stock and nearly all of the "bonds of the 

Term. Co., jointly with the Ill 


— Fla., 154 mies. 
es of practically all of the 
Central and the Nashville 
. Cent., was obtained, and on Dec. 1 Lend pe 
Southern took ll . operation of the portion Cy main line from N 
to Harriman, T ys and the Carth and Crawford iene 
egating 40 “miles Vv. 81, Orr 1494, 1725; “aA 83. p. 978. In Aug. 
19 uired the entire stock of e Virginia & Southwestern, extending 
from Bristol, 12's northerly to Big Sto Stone ALF, and southerly to Mountain 

City, Tenn., 134 miles, aan having 

from Moccasin Gap to Persia, Tenn., 38 miles. AY 83, p. 626. 
had under construction 65 miles from e, Tenn., to Bushnell, N 
re * — line between Knoxville, Tenn., to Atlanta, Ga. V. 84, p 


Affiliated but Operated Separately (See each company). 
357 | Northern Alabama. 


in June 1906 for extension 


Cincin. N. O. & Texas Pacific_--336|Georgia Southern & Fiorida____- 
ORGANIZATION, &c.—A cone anization in 1894 of the old  Eichmena 
& West Pt. Ter. system per pet plan "3 SF, B. S68. 385. See also V. 56, 
p. 858 874, 1016. 1058. and V. 57. D. 
In 1903-04 jointly with Lou. & Nash. ired $13,670,300 of the $15,- 


eoqu 
500,000 Ind. & Lou. stock in exchange for their joint 50-year 4 % 
bonds. V. 74, p. 1029 1090, 


ap —Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock. No additional mtge. can be put upon the property. nor can the 








Dent tey daly 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Pringy. 
Fi lanation of col headings, & note co oT. | or gd Amou eon Dee. 
‘or exp a S, &C.. see s ty) Rate | When | Where Payable, and b * Stocks—Lagt 
on first page of tables. Road. | Bonds. | Value. x - % | Payable. Whom. ws Dividend, 
Southern Ry—(Concl)—Wash Ohio & West Ist M Ce 50} 1884 | $1,000 a$1,025,000 4 F & AJ P Morgan & Co, N Y¥ Feb 
Western North Carolina 1st cons M gold--....Ce’c* 309| 1884 1 {000 — -000 6g J & J do do -s J i isn 
East Tenn Virginia & oonee Div M gold -.. .Ce.c* 552) 1880 i 5¢ J & -J do do uly 1 1930 
ET Va & Gacons M ($20,000 S00) - -Ce.cuer 1,020) 1886 15000) 12: 770, {000 5¢ M&N do do Ov 1 1956 
Reeve E Sito ins Mesld Wrecpiaeoicecrar] Ge) ieas| igoo doooeey Sf 3 & 3 G8 SSSR TE 
noxville g c ’ 2, 0 6 oS & J O) do 
B— Southern Railway Securities. | * July 1 1025 
East Tennessee lien gold__-..._._.__-.-- Ce.c*&r| 1,020) 1894 1,000' 4,500.000 5¢ Mé& § do = 4 1 1938 
First M on Memphis & Oh ee 000 000 Us G.c* 292; 1898 1,000, 6,883,000 S5¢ J & Ji d 1 1996 
Charlottesville & Rap ist M Watery early 28} 1879 100 &c} 173,200 6 ‘J & J/Phila Tr,S D & Tog, zuly 1 1913 
Branch mortgage ae (V 68 4 24) 1898 500 150, 4¢ J & JJIP Morgan é& >. Y July 1 1998 
Siveeiafeusscsu are! | Wel |.od'E| tetas if fk S ab 1 
£ gen 4s____G.c nioeee ) d 97 ,00 4 iMé& Ss do 
Mobile & Ghio bo Mobile & Ohio RR Co. oe od do os 
— = roperties Practically Geant by (*) wey ed x. _ ry ee Be 1.500,0 | | 
tlantic in first mortg: guar ..Ce.c ’ | 500,000 4 iA & O do do 
aRichmond & Mecklenburg Biss Yi gis! 000 gold__.c 31| 1899 1,000) 00 4 . iM & Nj do = ii ioe 
aAtlanta & Charlotte—Stock.__..._....--.....--. caek eniek 100! 1,700,000 7 in 1907,M & S/|U S Mort & Trust, N Y ‘Mar 6 008 ; % 
Pref M (old 7s ay nee in 1907, V 64 p 286) cur. rot 26544; 1877 1,000) 500.000 4% |A & OC re Tr Co,N ¥ Jan 1 36 
First mortg extended at 444 %..-..-.......- rT) 26534, 1877 1,000; 4,250,000 4% J & J 4 Jan 1 isis 
Income bon , (not cum) nts BF at4%% ---r ---| 1880 500) 750,000 4% A & O do —. 1 1910 
Py Midland first ——— — guar. ..Ce 98! 1896 | 1,000, 1, 650. 000 3¢ lA & OJ P Morgan & o N Yi 
North Carolina stock 7 | Y [ares ane) seen | 100; 4, 000. 000 7 iF & A eo NC Feo" 1908 3%% 
aMobile & Birmingham prior tea 149) 18925 | 200 1.000 600 ,000 5¢ lJ & JJP ran & Co, N Y July 1 194§ 
i ree 1,200,000... 149) 1895 je 14s) oo pond . i 3 ; ‘do ¢ uly 1 1945 
St umcmiin neces ebeeoe woe] coos d lo Ja 
Northern Alabama Ry—See that Qaes | | | . .. 
Virginia & Southw—tet Megguby VaIC & — 136) 1902 1,000) z oe ,000 5¢ J «& J/ Bank of Man, - Wall.NY ~- 1 2003 
aAtiantic & Danville first mortgage........--- 278, 1900 1,000! . 3.925.000 4¢ J & J st Co, N uly 1 1948 
Second mortgag: nee pe tat aviitinehobneihadn 278, 1904 | 1,000 775 000 4¢ J & J Trust Co of Amer, N ¥ July 1 1948 
aTransylvania ist M $500,000 gold__....... S.c* Ts 42) 1906 (1,000 &c 434,000 5¢ J & JStandard Trust Co, N YJan 1 1956 
sosoenh Gar & Georgia. let Mgold $5,250,000_-Ce.c*| 245| 1804 | 1,000. | May 
r+) ..Ce.c } ,000 5.280.000 5 iM & ais P Mo an & >, N 
*Spar Union & Col $1,000, Ke 0 guar Ash & Sp gold ---| 1895 | 1,000) ,000 4 g J & J 7 i i908 
— & Wateree River RR first m ortgage....Ce 16 1899 | 1,000) 100: 000 5¢ A & O do = ‘April : 1919 
General mortgage $18,000,000 gold. ateredbeontn Ni ...| 1902 | 1,000) 5,000;000 4¢ 8 & J do do duly 1 1952 
South west Penn—See Pennsylvania R | | 1 
Also additional amounts pledged , aa 30 1907 under ‘frst co nsolidate d mortgage «$225,000: b$1,3 25,000. 














smount of the pref. stock be increased without the consent of holders of a 
ie he vy OO As to question whether the pref. Is subject to call, 
D. 


VOTING TRUST.—A majority of both classes of stock is deposited — 
stock trustees under an extension consented to in 1902, until Oct. 
1907, and thereafter until terminated by a vote of a majority of the a 
niting thereto, although the stock trustees may, in their discretion, 
leliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier on George F. Baker. Provisions of voting trust and pref. stock 
certfs. in “Supplement” of April 1897, p. 6. V. 75, p. 442, 612, 1033. 


DIVS. (%). i} 19°" 1898 1899 1900 1901 1902toApr1907 Oct 1907 
On pref'dj 1 1 2 3 4 5 yearly, Oo 1% 
On Oct. 17 1907 134% was pald from accumulated surplus, making 41% 

for the year. V. 83, p. 470. In April 1908 none. V. 86, p. 669. 


BONDS.—The 1st consol. mige. (see abstract in V. 59, ft 783; see also 
V. 81, p. 1850 V. 84 p. 392) is limited to $120,000,000, viz. 


Issued to June 30 1907 (of which $1,956,300 in treasury) _.._.. $50,105,300 
Issuable only to (‘prior bonds”’ (see V. 59, p. 785) 
retire certain {stocks (see V. 59. - 786) 
lequipment obligat ons (see V. 79, p. 786) ._._- 99,400 
To be Issued hereafter only for extensions and additions at not 
exceeding $2,000,000 ‘a § with a single exception as to 
pe BASS re ee ee 300 
Prior bonds must be paid by maturity, except those of Atl. > Chari. “Air 
Line, Ala. Cent.. Charl. — & Au and Richm. York River & Ches. 
a lopment a and gi mige.’ ‘vends ($200,000,000 authorized issue) 
will used to fund the oual obligations and divisional prior lien bonds 
p-—-4-J of the ist consols and provide for future additions and improvements 
and betterments of the system, as follows 


Application of $200,000,000 Development and General Mtge. Bonds. 


Issuable forthwith to refund payments for equipment heretofore 
made, investments in securities and advances to subordinate 
ee. acquisitions, eee. BnSd caawnwoskniile $15,000,000 
Reserved for following De mee 
(1) To retire divisional prior liens not provided for by the con- 
solidated mo ortgage SRE TOE SE SES eee 31,158,000 
{3} To retire not later than April 1 1909 the collateral trust 5s-__ 16, 000 ,000 
a Pp retire equipm't capital obligations maturing in the next a sake 
Lwnkens beaks teaettsdhGecdenaeeneenccenwasenake ,008, 
i 7 acquire capital stocks of certain leased lines_.........- , 10,000,008 
5) To pay not later than July 1 1908 for Eastern Division o 
‘ennessee Central and immediate ——— lata Sadia en's t 10,000 ,000 
oe To on for future acquisitions and betterments under 
stringent provisions (a) at not exceeding $5000.000 =~ 4 
for yor and exceeding in aim and (b) in exchange for 1 
mise. bonds ae — in amount the actual cost thesest 
f railroads an ee ae 99,834,000 


tn “evelopment yey heen aetna bonds, after consummation of nee 

chase of East Division of Tenn. Cent. RR. and retirement of the $16 
000 ,000 collat. tr trust 5s of 1909. will be a first lien on 971 m. of road owned 
in fee, the leasehold, trackage or other rights on 1,085 miles, and the ma- 

“eA stock of heron ecating 475 es a total of 2 at m.; also on 

“A. coy Fe use freight term! py 
at $0) of the prince’! al Sout 4 cities, including a a bridge over the hio River 
at Louisville, and all future acquisitions constructed or acquired. Li 4 
wil be a second Hien subject to existing divisional mtges., for whic 
bonds are reserved, on 1,247 miles and a general lien subject to ee 1st con- 
sols on the property covered thereby. ee circular, V. 82, p. 3 a 


og 1st —,. peat. issued in 1898 on account of purchase o: 
bear nterest since July 11906. The total pot ha we 
pK is ‘iso 000 ,000 pues eri 000 (of ag ate issued) was reserved 
to build a'line for which contracts bs 5, replacing trackage be- 
n oan 8 one Chattanooga yi somalia $1,117,000 ist held 
for betterments not ot exceeding $100,600 yearly. V. 67, p. 179; 
V. 81, LA 1180; V. “33. Dp. 436; V. 84, p. 392. 
Second mtge. on former Mem. & Charl, secures $2, eee ,000 of 5s, of which 
$1, meen 000 owned by So. Ry. June 30 1907 and $1,000,000 reserved for im- 
ents. St. is Division mtge. covers the former Lou. Evansv. & 
yy RR., consisting of 374 miles of main line an the 
unissued being reserved for extensions, Gcecpeomente ‘OF additional equip- 
ment. V.72.p. Lay Pe 84, p. 392. 

The collat. trust 4s of 1901 have been issued, $ for $, in quebange for the 
Mobile & Le en. 48 as soguizea. wes a P ledge of which they are secured. 
pay yy aay for M. & O. st at wt —, entitled to dividends at 

ofa’ oe per annum in perpetu uity mA » 822. In 1907 $8,097,- 
900 of the $9,472 ‘000 bonds and "35.670. 700° of the $6,070,600 stock had 
been d ited. ¥. 72, p. 498: V 73° Dp. 664. See M. & O. statement. 

—— with St. L. & San Fr: RR. guarantees bonds of N. O. Term. Co. 
V.7 io 38, 699; V. 79, p. 1466." 

it trusts ree = ee Cortes E $150,000 each J. & D. to 
pt. 1907. “incl and $147, & D. thereafter; series H, $225,000 
each M Late in 1008 22,800, 9 14 % series K equipment trusts were 
sold; in’ ce ‘s9. 000,000 series a D. 1850; a sat p. 1323. Miscel. 
eauipe., aie June 30 1907, Mes 355 In July 

exch e, $ for ee ‘tor tt the 32. -000 .000 Snart, "or « Aug. 1st 58; 
$0605 500° had then been exc: att » Pp. 1265. Guaranty of Ala. 
Gt. Sou. certs., V. 81, p. 1725; 82, pg 16: 


GENERAL FINANCES.—The reockholder on April 18 1906 author- 
ized a fs ment and general m' secure oy Pan 47 bonds, ct 
issue and the 


mtge. 
pag) has been. arr anged to sell the '$ $15,000,000 
ist $8. ‘000, 000 additional to be issued. See “Bon ab shove 
April — sis ,000,000 5-year collat. trust bonds ($16 1000,000 author. 
issue) w d’ secured by stocks and bonds in the treasury ving an 
annual income et $939,172,t the p used to refund the $4 000,000 











proceeds being 
collat. trust certificates of 1901 Bad $10,000,000 certificates of indebtedness. 
V. 78, p. 1224, 1448, 2385. 





The proceeds of the sale of the $5,000,000 stock of the Central of 4 
Ry. — ae arranged in June 1907 will be paid to the Southe 


Vv. 553. 
“Oftichai Statement showing capital needs and expenditures during 12 
ary Vv. -_ p. 159. In Jan. 1907 $15,000,000 3-year 5% notes were sold, 
Pp. 
Extension of Atlanta & Charlotte Air Line bonds, V. 83, p. 1348. 
LATEST EARNINGS.—1(1907-08__Gross, $37,083,649; net, = 7 +166 662 
8 mos., July 1 to Feb. 29. J1906-07- Gross, 37,440,727: net, 8,381,261 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held 
the second bg in October. The weet & oh 1906-07 was given at length 
in V. 85, p. 020. See also editoria p his 
te atte > oe freight tonnage is widely 2 which ts an bi-¥~ of 
ength. Agricultural products in 1906-07 furnished only about 12 % (cot- 
roan about 4 %) , while about 38 % was from mining industries (27 % Rett. J 
and about 30 % was product of manufactories. Ton rate, 0.979 cents per 
mile; revenue train-load, 201 tons. 

















Years end. June 30— 1907 1906. 1905. 1904, 
Average miles operated. 7,547 37 9 7,164 
Freight t at 368. — $36,141,547 $31, 775, ,326 $30,032,416 
Passengers- - ----- -- 14,683 13,259,114 12,471,572 11,314,045 
Mall, express, &c_....- 4.606 B04 4,240,778 3 '398 :210 3,763,316 

Gross earnings--.-.-.-- $56,657,994 $53,641,439 $48,145,108 $45,109,777 
Net earnings ......-... $11, '958,712 $13,868,300 $13,062,594 $11,994,310 
Other income -.....--- 1,829,282 1,589 ,000 1,612,840 1,305,181 

Total net income- - --.- $13,787.994 $15,457,300 $14,675,434 $13,389,491 
Interest and rentals....$11,265,616 $9,853,358 $9,290,433 $8,952,328 
Other deductions ._..-- 768,391 1,374,703 1,289,918 1,030,569 





Bal., sur. for year_... $1, 4.229 ,2 095.083 $3,406,594 
Dividends on pref. (4%) $2 "400 00) $35 000 *500(5) $3,000 ies “4 00 ae 

OFFICERS.—Pres., w. % Finley, Washington, D. 
Lankford, 30 ChurchSt.. ; Treas’, H. C. Ansley, i300. Henianoeaiee 
Avenue, a D. + 

Directors—A. B. drews, Raleigh, Zz; C.; Joseph Bryan, Richmond, 
Va.; W. W. Finley, Washi on, D. C.; S. M. ‘joman, Atlanta, Ga.; Adrian 
Iselin Jr. ., Charles Steele, James T. Wood dward, Harris C. Fahnestock, 

. Gallaway, Charles Lanier and Edmund D. Randolph of N. Y.— 

(V. 85, p. 1083, 1210, 1271, 1578; V. 86, p. 170, 230, 669, 982.) 


SOUTHERN RAILWAY, CAROLINA DIVISION.—Charieston, S. C., 


Augusta, Ga., beg —— to Columbia, S. C., &c., 252 m.; Camden, Ss. O° 
to Marion, N. C., 171 m.; Asheville, N. C., to Alsto ston. S. C:, 134 m.; other 
branches, 138 m.; A 695 miles. | Leased to the So. Ry. Stock author- 


the underlying divisional bonds, $5,000,000 have been used to — urse the 
So. Ry. for the previous purchase of the several pro jes, and the remain- 
der are available for improvements, equipment an extensions, oo 000,008 
being reserved for a northwestern extension into and through the States of 
South Carolina, a Carolina, Virginia, Tennessee and Fancy. v.78, 
p. 136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


beanies rarbesta RR. (Ga.)--Owns Macon, Ga., to Eufaula; Fort Var 
ley to Columbus, Ga., &c. with Leet — 333 aes, 

Leased for 101 years from Nov. 1 189 © Central o f Gestate By. tt © 
rental of 5% on stock. As to sult, see V. 1° p. 809; v. 73, p. 1062. 


SPOKANE INTERNATIONAL RR.—Owns from Spokane, Wash., 
Yahk, B. C., on the Can. Pac. Ry., about 140 m., opened !ute in Oct. i908 
Canadian Pacific. with which road it has a traffic agreement, has a 10- 
year option to purchase 51% of stock, with right to remaining stockholders 
to sell at same price. Stock, $4 200,000; par of ma, $100. Bonds, 
$4,200,000 (see table above) have been so V. 81, p. 156, 1551. Pres., 
Daniet 1'C. Qorbin; Sec. and Treas., Alfred. 0. Chapin, 192 B'way, N. Y.— 

. 82, p. 


SPOKANE TERMINAL CO.—See “Electric Railway” section. 
SPRINGFIELD UNION DEPOT CO.—V. 77. p 770: V- 79, p. 2589. 


SPUYTEN DUYVIL & rout MORRIS RR —Owns 6 m. a. track 
and connects the N. Y. C. & Hudson with the N. Y. & Harlem. Leased 
to N. Y. C. till Dec. 31 1970 at 8 % on stock 


STANLEY MERRILL & PHILLIPS RR. 8 Section Jan. 1998. 


STATE LINE & SULLIVAN RR.—Owns o Berenice, 
Pa., 24 miles. Stock, $980,250 o (war, 50). Dividend. 1 end, 1 %, a Dec. 7 1904. 
Mtge. covers 5.090 seres coal lan he bonds are subject to call at 105 af- 
ter 1914 Spee: 7.675. A 1209. ed red ill 18 934 to — & 

& ann.), and so oper. by ‘Lehigh Valley.—(V. 74, 
p. 479 V. 76, = 32) 


STATEN ISLAND RY.—Clifton to be ayy 12.64 miles. STOCK.— 
$1,050,000, of which $569,850 owned by B & Ohio; par, $75. Year end- 
ing June 30 1907, gross, $211,542; operating ‘achelt, $3.72 other income, 
$25,513; deductions, $33, 975; bal., def., $12,184; at. 61, Pp. 737.) 


STEPHENV!LLE NORTH & SOUTH TEXAS RR.—See page 178. 


STONY CREEK RR.—Norristown ec, Pa., 10 miles. Stock, 
$200,000 auth. (par $50), of which a17e, 100 outstanding, the Reading Co. 
owning $110,900 and gue sranteeing the bonds, prin. & int. V. 85, p. 582 


SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt.> 
26 miles. Road opened 1849; operated wanee April 1893 by Boston & & Maine. 
Net earnings, fees eas taxes and int. on bonds, paid lessor. Stock, +000, 
owned by Vermont Valley RR. For year 1906-07, gross, $423, 597; net 
$70,954; int., taxes, &c., $28,676; divs. (8%), $40, 000; bal., sur. , $2,278. 
—(V. 65, p. 867.) 
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RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Princt- 
—_—— | Miles| Date | Size, or f , When Due. 
For explanation of column headings, &c., seenotes of | of Par Amount | Rate {| When , Where Payable,and by | Stocks—Last 
on first page of tables. | Road. |Bonds. | Value, Outstanding, % | Payable.| Whom | Dtotdend. 
South western (Ga)—Stock (see text).--...-..-.---.| 333) .... $100) $5,191,100) 5 I & J/Savan, Ga, & Macon, Ga\Jan 508 24% 
Spartanburg Union & Columbue--See Southern Ry, S| aro a Divs ion. | 
Spokane International—ist M saeavere gold —_ | 1,000| 4,200 ,000| 5¢ J & J | Knickerbocker TrCo,NY|July 1 1955 
Spuyten Duyvil & Pt Morris—Stock 8 % guar N Y Gen “"6| er 100 "989, ‘000! 8 \J & J/Grand Cent ss NY — : 4% 
State Line & Sullivan—ist M $300,000 gold. _.. Un.c* 24 S| 1 OVO 207 "000 4%e35 & J |Unton Trust Co, N 1929 
Staten Island Ry and Staten Island Rapid ~ oe See B) aitimo te & Ohijo | ’ 
Stephen North & South Texas RR—ist M g'red 1 | 43) 500 658,500, 5¢ A & o St Louis, Mo ‘Oct 1 1937 
Stony Crk—1stM$350,000ext in '07 gu(V. 85 »p. $32) FB, 10) isvs 1,000 350,000) 4 |'A & O Reading Terminal, Phila Oct 1 1957 
Suffolk & Carolina. See Norfolk & Southern..-...-- | 
Sullivan County RR—First mortgage $400,000_--_-- i 1894 1,000 357,000) 4 A & O/Safe Dep & Trust Co, Bos| April 1 1924 
Sunbury Hazleton & Mp ge yy | = isvetetiows—_| \See Pe/nnsylvan ia RR } | 
Suncook Valley— 6 % rental Con & Mon_-_... RE is Hel 100/ 240,a90/ 6 |J & J\Manchester N H Nat Bk Jan 1908 3% 
Susq Blooms & orenias M $700,000 LF ip x ee FP 47) 1902 | 1,000) 700 ,000 5¢ A & O Fidelity Trust Co, fla Oct 1 1952 
Syracuse Binghamton & New York—Stock------.-- oS ee 100; 2 500,000 8 in 1907} F DL&W oN Y Feb 1 1908 2% 
Syracuse Geneva & a 3% % rental)..; ...| -.-.. | 100} 1,325,000) 3% | Q—F_|Grand Cent Station, N Y May 11908 % % 
Second (now first) mortgage---............-.. c 64, 1879 | 1,000) 600 ,000 5 M & §$ do do 909 
Tac East—ist M $1.500.000 ¢ ‘re 110 begin ’08__1C.c* 91, 1903 | 1,000: 884.000! 5¢ J & JN W Harris & Co, ChicJan 1 i923 
Tallulah Falls—First mortgag °F neh eeeimin = 0d IB 44) 1901 | 1,000} 374,000 5¢ J & J International Tr Co, Bost\July 1 1921 
First consolidated mortgage gold redeem 105_S.c* &r 44, 1903 (1,000 &c} 500,000 5¢ J & J/Stan Trust Co, N YJ 3 
Tampa & Jacksonville—Gainesv& G ere 000g Sc* 48 1899 | 1,000) 150,000 6¢ J & J Standard Trust Co, N Y1 
First consol M $5,000,000 auth red 105_.......-- Ss) ---| 1907 1,000) 485,000 5g A & O te) o | 1937 
Tennessee Cent—Prior lien M $4. 2u0 ,000 g red_ MSt.c* 320, 1904 1,000) 4,014,000) 4g J & J Miss Valley Tr Co, St LiJan 1 1934 
Genera! mortgage $20,000,000 gold (see text) _.-.c* 320; 1904 1,000; 8,000,000 5¢ J & J/\Mercantile TrCo,StLouls Jan 1 1954 
Tennessee Ry—First mortgage $4,500, ¥ gold_S c* &r) 35 1905 1,000 800,000 5¢ Ww & J aeedere Trust Co, N Y|Mar 1935 
Terminal Railroad Association—First e.---% c* --- 1889 1,000; 7,000,000) 4%¢A & OJ ran & Co, N Y Oct 1 1939 
First consol ryt $12,000. 000. oa te. Se o* ~---| 1804 1,000; 5,000,000 S5¢ F & A do Aug 1 1944 
Gen M ref $50 000,000 g s f red (text) _...Ce. ‘er ---| 1903 4 000 &c 19, "300, 000; 4¢ 3 & J do do Jan 1 1953 
St Louls Bridge Co first pref stock guaranteed _____-_ EM fy 100! 2.490.000) 6 ss & J do do Jan 19083% 
Second Co renga _ guaranteed (endorsed) - --_| ° a 10 3,000 .000 3 J & J do do Jan 081% % 
re a ee ee ae i 500 &c) 5,000,000 7¢ |A & O oy ——_ and ietee ‘April 1 bey? 
Tunnel RR of St no stock wey y te ge SS, | 250,000 6 J & JJ P Morgan & Co, N Y Jan 1908 3% 
Terminal Ry (Buffaio)—1st M $1.000.000 gold__N.c 1,000; ,000 4¢ A&O Grand Cent Station, N Ly jApril 1 1946 
Terre Haute & Indianapolis; Terre H & on Earl See Va ndalia |RR | 
Terre Haute & Peoria—First rio ‘3 Un 138) 1887 } $1,000) 23,000 5¢ M & §)Union Trust Co,N Y (|Mar 1 1937 
First M $2,500.000 gold —? & 1 (end)....--. Un. a 138 1892 | 1000; 2,207,000 5¢e¢ M & SJR Ls ep 4 & Co, N Y Sept 1 1942 
Texas Central—Common stock..-........--.--.--. | naa nee desoasats | 2,649,300 5 In 1907; Yearly: Farmers L & Tr Co, N Y\July 15 eid wee 
Preferred stock non-cumulative_.__.........._.-- eS ae sp a Te 24,5005in1907J & |. do do Jan 15°0 
First M $2,000,000 gold red 110 ($150,000 4s) __F.c* 227 1893 1.000 #650. 000 4&5¢ A & O do do 


April 1 023 
| 





SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 % on $240, 000 of capital 
stock; total stock issued is $341,700, of which $101,700 Is non- -dividend pay- 
{ng. Pres., Hiram A. Tuttle. Pittsfield, N. H. 

SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
Berwick, Pa., 47 miles. V. 75, p. 343. Stock, ot Oe = (eae outstanding; 
ar of shares, $50. Bonds, see table. V. 82, p. 753 
ear ending June 30 1967, gram $209,902; "$90, 746; vcharees, $44, 914. 

Pres., J. Henry Cochran, illlamsport, Pa.—(V. 82, 3.) 
SUSQUEHANNA & NEW YORK.—See Issue Jan. hey —V.86, p. 338. 
SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from wig of 1899, 3 %; 1900, 4 %; 1901 to 1903, both 
inel., 2% yearly; 1904, 5‘ 1905, none; 1906, 5°; 1907, none. For 
calendé ir year 1907, gross, $181,813: net, $30,591; taxes, $14,612; bal., 
sur., $15,979. 

svpacuss BINGHAMTON & N. Y. RR.—Geddes, N g Tse to Bingham- 

ton, N. Y., 8i miles. Controlled since 1869 by Del. Lack. & West., which 

Jan.1 i908 pak $1,998,200 stock and purchased the $1,960,000 7% bonds 
maturing Oct. 1 1906 (of which $1,100,000 since retired) , and “ Aug. 1907 
received authority to purchase the remainder of the stock. V. 85, p. 470. 


DIVIDENDS.— "88. °"89. "90. "91. °92. to Feb ‘08, inclus. 
OS eee 1 8 8 13 8 yearly (2% auar.) 

REPORT.— sy: Net. im. Divs Bal., sur. 
 _aeawes -$1,314,48' $652,297 ? 50 $209 woo $406,247 
Se aone% nibs aaa * "434,488 451,598 116; 502 —(V. 85, p. 470. 


SYRACUSE GENEVA & CORNING RY.—Corning, N. Y., to Geneva, N. 
Y., 58 miles; Penn Yan to Dresden, 6m. Leased from May 1 1899 for term 
of ‘corporate existence to N. Y. Central for $46,375 per annum, payable 

ae interest on bonds and other obligations, taxes and repairs, the 
fY C. owning $821,800 of the $1,325,000 stcck, par $100. Rental equiva- 
font to 344% on stock.—(V. 81, p. 1494.) 

TACOMA EASTERN RR.—Owns Tacoma, Wash., to Glenavon, 63 miles, 
to bituminous coal fields; branches, 28 m.; total, 91 m. Stock, common, 
$750,000; pref., 6 % non-cum., $750,000; ali issued; par of shares, $100. Of 
the bonds (see table above) additional amounts up to $1,000,000 can be Is- 
sued only at the rate of $13.000 per additional mile of track. V. 76. p. 655. 
Pres., Edward Cookingham, Portland, Ore.—(V. 76, p. 655.) 

TALLULAH FALLS RY.—Owns Cornelia. Ga., to Franklin, N. C., 58 


miles, completed July 1907. The Southern Ry. owns control. On Jan. 27 
1908 A. B. Andrews was appointed receiver. V. 86,-p. 287. On April 4 
1908 $100,000 6% receivers’ certificates were ordered. V. 86, p. 920. 


Stock authorized, $500,000, of which $250,000 is 5 % non-cum. pref.; par of 
Shares, $100. Bonds are limited to $15,000 permile. Year ending June 30 
1907, gross, $85,482; operating deficit, $1,507.—(V. 86, p. 109, 287, 920.) 


TAMPA & JACKSONVILLE RY oo City to Fairfield, Fla., 48 
miles. Land grant, 480,000 acres. In Aug. 1905 parties identified with 
the Georgia Sou. & Fla. acquired control. Name was changed from 
Gainesville & Gulf in Mch. 1907. V. 84, 804. In Apr. 1907 an = 
sion from Jacksonville to Tampa, Fla., 18 ‘miles, was under constructi 
a branch being also proposed — Sumter City to Gainesville, 39 mies. 
us Led B: 613. Stock auth., $1,000,000; par, $100; issued, July 1906, $300,- 

f the first consols ($5, 60 600 authorized), $150, 1000 is reserved to 
ae the first 6s. 

Equipt. obligations ph g 30 #1905, $2,876; oom labilities, $55,732. 


Year end. June 30 1906, gross, yee 873; net, $26, 4 incom —. $398; 
charges, $15, 080° bal., sur., $12,20 Pres.. Ss. . » Ga. 
Sec., F. M. Simonton, rampa, Fla.; , an H. E. Taylor. “Gainesville, Fla. 
—(V. 84, Dp. 1053, 1308 


TEHUANTEPEC or RY.—V. 83, p. 1230, 1591; V 84, p. 222. 

TEMISCOUATA RY.—V. 83, p. 273, 626; V. 86, p. 795. 

TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- 
ville, 251 miles; branches, 59 m.; lines at Nashville terminals, 10 m.; total, 
320 miles. nn from Nashville northwesterly. via Clarksville, to Hop- 
kinsville, Ky., 73 m., was completedin Dec. 1903. till May 1 2001, 
4 owns entire $1,000 ,000 stook of, —, Terminal Co., including termi- 

nals and bridge and 18 m. of track. In 1904 reorganized without fore- 
closure. See below. V. 78, p. 1783; V. 79, D. oois, 

The 3 years’ option of the Illinois Central and Southern Ry. for the pur- 
chase of nearly all of the stock and bonds of the Tenn. Cent. and Nashville 
Term. expires June 30 1908. On Dec. 1 1905 the Southern Ry. took over 
the operation of the Eastern division, Nashville to Harriman, Tenn., with 
Carthage and Crawford branches, and the Illinois Central the Western divi- 
sion, Nashville, Tenn., to Hopkinsv lille, Ky. V. 81, p. 1316, 1437, 1725. 

SECURITIES. —Stock outstanding, $8,000,000, all com. (par $100). 

The prior liens 4s of 1904 are i ong to call at 110 on Jan. 1 1909, or any 


subsequent interest day; of the bonds, $61,000 are soeeeved © to retire the 
$46,000 Nashville & & Knoxville 6s due 1918. ‘V. -_. _. 
The gen. 5s yp ee auth., Mere. Tr. Co. trustee) are 


st: ) 

tmited “(i ‘incl. $4,200,000 reserved to retire prior tien 5s) to 0337, 500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be is- 
sued 4 eae iV. tbe constructed or oom ulred at not over $25,000 per 
mile. V — Pp. 5 Vv ‘— The Nashville Term. mige. is for $1,000,- 
000; see that co. Overton.—(V. 84, p. 571, 869.) 

TEN pmporbers RY. + ie ns Onelda, Tenn., to Straight Fork, 35 miles. In 
Jan. 1908 extension of 20 nilles was under construction; 10 miles of tracks 
were being laid. Road to be 75 miles In all when completed. Stock auth- 


ofized, $1,000,000; outstanding, $700,000; par of shares, $100. Pres., 
Bird M. Robinson: Sec., T. De Vault. Office, 5 Nassau St., N. Y.— 
(V. 81, p. 1242.) 


TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
anda ae A. 800 fect in length; =" ana Lonenstes Bast St. Louls & Caron- 
delet Ry., 12 m. e 1903; V. 74, ; V. 83, 1168. Touching the 
Missouri & Titmole. Badge & Belt RR. ae that company’s statement. 





ORGANIZATION.—Organized in 188¥. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louls, Louisville & Nash- 
ville. St. Louls Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri woe. Wobesk. Vandalla RR. (Penn. RR. system), Chic. Rock 
Isl. & Pacific, St. Louls & San Fran., Chic. & fitee. Chic. Burl. & Quincy 
Ill. Central, Southern Ry. and the Mo. Kan. +, the seven last 
having acqulred their interests In Dec. 1902 s Sen; 1903. V. 75, p. 1355; 
V. 76, p. 103. These companies agree under contract to use the ‘propery 
forever a Bt, as tolls the Interest, taxes, rentals and other charges, an 
each line will contribute its proportion to the extent of one-fourteenth to 
make up any deticlency from unforeseen circumstances. See V. 79, p. 499. 
sag 3 Dre St. Louis Merchants’ Bridge Terminal RR. 

ASES.—The leases of the an and the Tunnel are for their corporate 
seheanen. and were made July 1 1881. As to litigation. see V. 77, p. 299, 
12; V. 78, p. 1908, 2443. 2600: V. 81. p. 32, 14646 

STOCK. = Authorized, $50,000, oo outstanding Nov ‘07, $2,882,000. 

BON DS,&c.—Of the gen. M, r 4% s. f. gold bds. of i953 ($50 ,000,- 
000 authorized) » $20,000,000 have a, sold ‘+ new construction, improve- 
ments and additions, $16,500,000 are reserved to retire existing bonds and 
$12,500,000 for issue at not over $1,000,000 yearly for improvements and 
acquisitions. A sinking fund commencing July 1 1906 will retire $100,000 
of these bonds yearly by lot at 110 and interest If not purchasable for iess. 
The entire issue is subject to call at 110 and interest on and after Jan. 1 
1910. See V. 76, p. 267, 383, 481, 807; V. 79, p. 499; V. 83, p. 1168; V. 85, 


p. 1647. 
Guarantees $3,500,000 St. L. bg => endl Bridge Ter. ist 5s and interest 
on $2.0 000 000 ist 6s of Merchan ts’ Bridge. Sec *>oxe -ompapies. 
EARNINGS.—For 4 mos. ending Oct. 31 1907, gross, $866,500; net, 
$351,163; other seme, $729,091; int., rentals and sink. fund, $793, 192; 


bal., sur., 287 

ANNUAL REPORT. Year ends June 30. 

ear— OtherInc. Charges. Bal., Sur. 

 —————— $3, 633, “662 $2, 343, ,306 $889,670 $2,355,018 $777,958 
1905-06 ..-.-.. 2'847,062 1.453.133 936.459 2,360,973 19 

Chairman of 5 Julius S.’Waish; Pres., W. S McChesney Jr.; oo 
C. A. Vinnedge; Treas., F. C. Daab.—(V. 85, p. 1647; Be 86, p. oo ) 

TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, ie Co., 
N. Y., 11 miles. Spee Sept. 15 1898. V. 67, p. 530° Stock 1e31,000,. 
000. "Lake Sh. & Mich. So.and N.Y.C.&H.R.RR each owns 5,000 shares of 


the stock. Year to Dec. 31 1906, gross, $71,269; net, $50,126; = and taxes, 
$46,663; bal., sur., $3,463. Sec., D. W. Pardee, N. Y.—(V » p. 530.) 
TERRE HAUTE & PEORIA RR.—(See Maps of Famithet! RR.)— 
Road operated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. are owned and half interest owned in 8 m., and 28 m. ts by 


trackage over other roads. From Oct. 1 1892, leased for 99 beng to the 
Terre Haute and Indianapolis at ¢ rental of 30 % of gross earn with a 
minimum sufficient to pay int. on debt, the ae — assumed 1°05, 


by the Vandalla RR. See V. 55, p. 766; vV.8 Lessee ow: ms $620, - 
700 of the $1,837 aoe pref. and "$1,542; 200 a dy $1 *926,800 commen. 
BONDS.—The ‘consols (Union Trust Co., N. Y.., trustee), the 
guaranty of the T. Hi & Indianapolis. In 1905 all back coupons been 
=. the een ‘Gare settled. V.‘81, p. 156, 212; V. 72, p. 481, 873. 
guaranty, V. 81, p. 212 
EARNINGS.—For calendar year 1907, gross, $764,175; met, $15,374; 
rental from lessee, $229,253; bal., loss to lessee, $213,879.—(V. 81, Pp. 212.) 
TEXAS CENTRAL RR.—ROAD.—Runs from Waco, in Mc 
to Rotan, Tex., &c., 269 miles; —— from Stamford west to Rotan, 42 
miles, being opened’ Feb. 22 19 V. 84, p. 1489. 
In Feb. 1908 the issue of $500, doo of the $650,000 first mortgage bonds in 


the_treasury was authorized. 66 
DIVS.— "96. '97. ‘98. Xoo" P08: % bad 04. a 1908. 


On common -.-... -- ah. ee - sh Wy. SF Letting 
On preferred_. fon 2 4 4 7% 5By'ly. 5 y'ly. Jan.,2% 
LATEST EARNINGS. —Jf1907- 4 Sie by Gross, 34 846; net, $250,232 


8 mos., July 1 to Feb. 29.)|1906- Gross, 764: net, 367,329 

Surplus over charges, 8 months, $223, 568, ~~, 3346" 665 in 1906-7. 

Report for year ending June 30 1907 was in V. 85, Pp. 1396, showing (241 
average miles), gross, ,244,106; net, $489,627; other income, $252,- 
interest, $31,000; dividends, $198,690; new equipment and improvements, 
$255,734: bal., $4.456.—(V. 85, p. 922, 1396; V. 86, p. 669 

TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 14 ag a St. Louls South- 

western. In 1893 purchased M Mrs. Hetty Gree! Stock, $500,000; 
par, $100. Total current liabilities July 1 1906, ($2,088 632. 

For year 1906-07, gross. cant 893; A $78,700; one, Say bal., 
sur., $20,500 Pres., E. H. R. Green . Terrell "Tex. mk 

TEXAS & NEW ORLEANS "RR.—(See Map So. Pac.) — ‘Houston, Tex., 
to Orange (Sabine River), 111 Fy and Sabine Pass to Dallas, 314 miles, 
Houston to Clinton, 8 miles; N ome to Sour Lake, 8 miles; total, 441 miles, 
In March 1905 law was Os qareed gy sale of the line from Dallas to 
Sabine ro. 314 miles. 2) 

SECURITIES, &c. Pe j23 1s $5, 000, 000, all but $400 owned by the 
So. Pac First 7s are purchased by the s. f. at not over 110. There were 
also June 30 1907 $309,509 Texas whew 1 fund 6s, int. M. & N., prin. paya- 


a free asset Aug. 1 1905 on maturity of the main line mortg 

Che first age of 1900 secures bonds at $20,000 sr mile on the road 
pcan omen ene klan Dallas, Tex., about 218 miles, a pn of which 
was purchased in 1899, and extensions erea’ 


soul bonds, Bize2 292,000 


up to 40 mies. Vv. Figs! AS 997; V. 71, p. 183. 
6s, all owned by So V. 76, p. 1302; V. 80, p. 1425. 

In year ending tg 30 1907, gross, $4,201,198; net, Including other In- 
come, $1,034,045; surplus over charges, ‘In 1905-06, gross, 


$470,900; 
$3,469,118; net, $504,081.—(V. 80, p. 1425.) 
TEXAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesbore 
to Fort Worth, 335 m.: branches, 400 m.; total, 1,885, of which 9° m 
Sierro Blanco to E! Paso, trackage, leaving amount owned 1,793 m. Branch 
from Bunkie, La., south to Eunice, 37 miles, was completed Dec. 1907. 
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RAILROADS. INTEREST OF DIVIDENDS. | Bonds—Pring 
Miles | Date | Pua or pal, When Due. 
For explanation of colamn oe. &c., see notes Par Amount Rate When Where Payable, and by } Stocks—Lagt 
on first page of e Road. | Bonds. Value. |Outstanding % | Payable. Whom. | Dividend, 
Texas Midland RR—Mortgage ($750, eee is 2d M)_--..) Tn! 1893 $1,000; $900,000 5 \J_ & J)None in 1905-1906. Ap prill 1993 
Texas & N O of 1874—Sabine Div ist M gold..--c* &r 104, 1882 1,000) 2,575,000 6¢ M & S§S)So Pac, 120 wwe. N Y|Sept 1 1912 
Conso! eee for $4,195,000_____. G.c*&r| 209) 1893 1,000; 1,620, 5¢ J & JI do \July 1 1943 
Dallas Div ist M gold $20,000 per mile (text). Un.c*| -_-_| 1900 1,000} 3:997,000 4¢ |F & A do ug 1 1930 
Texas & a consol (now first) M gold-_ FP.c?| 1,387 1888 1,000 d 5¢ J & D Mercan Trust 1 2000 
d cons inc M ($25,000, 300) ¢ (see rem)_.Mec* 1,387) 1888 1,000) 24,660,975 5g |March 1 |344 % paid March 1 1908|Dec 1 
uisiana Div Br lines =~ M gol $13. 500 p in * Me 398 1901 1,000 970, 5¢ J & J\Mercantile Trust Co,N YJan 1 1931 
Texas Short Line— age os | 9%) 1901 1,000 175,000 5¢ J & J|\U S Mort & TrCo,N Y: 1 1921 
Teer ne & Western —ist 600,000 gold. onl 92; 1905 1,000 300,000 4¢ \J & J)Virginia Co, Richm'd|July 1 1955 
“pt due 1882'and extended ‘cold, 46) 1852 500 &c 239,500 5¢ |M & N|Newbold’s Son & Co, Phil|\Nov 1 1915 
Tora ‘Angola. & W_ist red 102 % (V 80,p 164) -___. ---| 1902 1,000 175,000 5¢ \M & S/OhioSav Bk & TrCo, Tol'§ 1 1922 
Toledo & Ohio Central— M gold (V 53, P 436) _Ce 196 BSS 1,000, 3,000,000 5¢ |J & J\Central Trust Co, N Y \Ju ly 1 1935 
Western Division first mo meregege 2 Pare c*| Text. | 1892 1,000 +500 ,000 5¢ A & O ° | 1 1935 
General M TAC 62 p 594) ($2 060) Id_...Cec*, 335 1894 1,000) 2,000,000; 5¢ J & D do do |June 1 1936 
aes ~ gates vision first e gold $500 000Moc* 61, 1901 1,000 500,000) 4¢ iF & A/Morton Trust Co, N Y/Feb 1 1951 
Ast pret “000 non-cum 4%..Sr 61, 1901 1,000 500 000/Oct 1 if jearned. (Second Nat Bank, ‘poledo Feb 1 1951 
Car eae July 1 1907 Soctaieal due eh sianissl) Uitanesien (tao soon ancebanicnt 135,688, 5 icing gence Gecnunmes lai Aug 1 1908 
Other car truste—see text. | | | 
Guar’da —Kan & Mi een me ¢ } | 
K&HC O&O Mg $3.50 500 oor pe Ee 110 after * Th Mo! ~---|} 1901 1,000; 3,000,000) 5¢ J & J\J P Morgan & >. N ¥ uly 1 1951 
Geatis first M gol ds'redat 110 after’ 12. ar ---| 1902 1,000; 2,750,000) Sg |F & A do vad 1 1952 
& Ohio Cent Ext ist M (foreclosed) Int only ---| 1888 1,000 300,000) oo ££ 3 eee ea 1 1936 
Toledo Peoria & Western_-_ist M (for $5 000 900) *| 230; 1887 1.000; 4.895.000) 4g J & J\Amer Exch Nat Bk.N Y) yuly 1 1917 
Tol Riverside—ist M pag 102 % to March 1909 text. | ..-| 1902 | 1,000 150,000) Te BR eter le 1 1927 
Toledo Terminal—1ist $6,000,000 gold int guar. 31.27| 1907 1,000; 4,000,000 4%¢M & N/|Columbia Trust Co., 1 1957 
Toledo Saginaw & Muskegon—First mortgage. 6; 1888 | 1,00: 1,662.000 5 J & 4J/All owned by Gran atk Juy 1 1918 
Toledo St Louis & West— stock 4% n-c -_- EY eso Gham 4 100; 10,000,000 4in 1907'A  & O/Checks mailed. Apr 15 "08 2% 
Prior lien mortgage $10,000,000 gold____.-- c&r 451; 1900 1,000 &c 9,550,000 3%e¢J & J\Central Trust Co,N Y July 1 1925 
First M ‘s $6 .500,000 — after July 1925 .. Te car| 451) 1900 1,000 &¢| 6,500,000 4¢ A & Oo} do do |April 1 1960 
Gell 7 a wane by C & A stock, o= & --Cec*|  ...} 1907 | 1,000} 6,380,000 4¢ F & A\New b (Aug : ie? 
do = | ---| 1907 1,000' 5,047,000, 2-4¢ F & A) New Yo 
rete 83.p. 39) g gu = pod due +s PeP.c ---| 1906 | 1,000) £50,000 4%2M & S|Penn Co _™ on Lives, &c Sop 08 t"16 
Walton diac My ley & Ohio—Stock $4,000 “000 ee |) 100| 3,235,000 2 in 1907) Yearly |All owned by Penn Co Dec 30 2% 
mortgage ($20 1000 Aguarp «I (end). _F’ at f 1891 | 1,000; 1,500,00) 4%e¢J3 & J\Farmers’L & Tr go. NY) ay : 1951 
= mile) $4, 000 ,000}B | ieee c* 236; 1893 | 1,000| 978,000 4%¢e¢J & J) do 1933 
REE a a 1) meee ail +) { tone | 1 000) 1,453,000 4¢ M& §$ do S Sent i 1942 
Tombigbee Val—ist M $1,200,000 gold (see text) e.g ee 295,000 5¢ A & O)\New York \April 1 1956 
°$650, 000 additional 5s in treasury June 30 1907; . tal of si 300, 000 issue d. | 5 





“TBXAS & PACIFIC RY. (Concluded) — 

ORGANIZATION.—lIn 1888 reorganized by the plan in V. 43, p. 164, 
and V. 45. p. 401, without having the foreclosure sale confirmed, thas pre- 
serving the original Federal charter. 

STOCK.—Authorized, $50,000,0007 Issued, $38,763,810; par, $100. 
Missouri Pacific (incl. Iron Mtn.) June 30 — ~~ bod x yg stock. 

BONDS.—See 1888 merase abstracts, 2% » D. 1448. 
The Weatherford Mineral lis & North’ a, % 00 60% sa or 1902) are 
guaran’ principal and interest, by endorsement. 

b lousas Guif & Northeastern bonds (authorized issue 33, 000 ,00 0, of 
ich $1,143,000 outstanding), are also prepediteed, and $100, 9 Denison 

& Pacific Suburban 5s. V. 83, Dp. 689; 792. uit V. P 1440. 
a Branch Lines mtge. Ss limited 4 0 $7,00 000,000. V. F2'p. '577,1189. 

Interest scrip, income and lan t bonds (a stock eg retirable 

reorgan’ ation veo bane ie, 192; other scrip, $7,6 

On 2d M. income 5s there is no right to foreclose unless aerate! is made on 
ist mtge. In 1900 : ist payment on incomes, viz.: 14% %; in 1901, 4%; since 
to March 1 1907, 5 % yearly; 1908,3144%. Allexcept $980,000 of the Texas 

Pac. 2ds have been exchanged “i ® in gs a a Iron. Mt. & South. 
gold 4s. V. 68, p. 525, 619, 725 V. 

nded debt ‘per mile owned ty 51 1907: 30. $58; int. charge, $1,458 
(of which $663 conditional o gy cap. stock, $20 oon 

Bq. bonds (par $1,000) Date. standing. Rate. turity 
Tex. & Pac. ee Swe -1905- 06 Oseor 000” “4% &5 To pet “3 1916. 
Equip. bonds, Ser. 1907 2,945,000 5¢ $155,000 s-ato June’l7 

BARKINGS.— 3 Ryne mos. ending Mar. 21 1908, gross, $3,153,916; 1907, 








Year ending Dec. a 907. 906. 1905. 
EE EEE 885 1,826 
SS aaa $16,671-668 $14,914.608 $12,130,391 
_ rE 5,093,728 5,059,685 3,920,225 
RE Ee 110,553 56,017 584,162 

Total net income................ $5,204,281 $5,115,702 $4,504,387 
Interest on first mortgage_--..-...-- $1,493,625 $1,475,659 $1 ‘507, 783 
ag on second incomes...---. (3 4)863, ox. (5) 1,233,806 (5)1, — 806 
6 ape ci  Sac ts Ti RIE es 604,10) 333,764 438 
fapeaveuents, equip., discount, &c. 2,502, 742 1,742,045 2s 548° "121 

ee | SS Re: def.$259, by sur. oe 437 def. $30,763 
—(V. 84, p. 1489: V. 86, p. 422, 669, 722, 792, 920 


TEXAS SHORT LINE RR.—TEXAS SOUTHERN. ‘eY~ees page 170. 
TIDEWATER RY.—See Virginian Ry. 
TIDEWATER & WESTERN RY —See page 170. 
TIOGA RR.—See ‘‘Supplement”’ of July 1894. Stock, common, $390.- 
900, and $189,700 preferred; par, $50. 
TOLEDO & OHIO CENTRAL RY.—(See Map.)—This road includes: 
Lines owned— ic - wane (37 miles) Miles. 
Walbridge to Toledo____...-... i 
ik to Truro , ag 4 Bremen to New Lexington----... 
Now Lemmgien to Corning...... 3|To Chauncey, Carrington, &c... 30 30 
| Spee 
Peo. to St. Mary’s, V. 73. p. 660. 60} Total operated._............ 441 
—| Kanawha ae Mich. (which see) .-.177 


Total owned 

Owns an the stock and bonds of Zanesville & Western Ry., Columbus to 
Shawnee and Zanesville, O., with branches 126 miles (of which 40 miles not 
owned) operated separately. V. 75, p. 906. The Marietta Columbus & 
Cleveland, Moore Jct. to a, o &c., 44 miles, has been operated as 
agent for the owners since Feb. 908. V. 86, p. 480. 

In June 1901 the Hocking Valley Ry. had acquired all except $54,100 of 
the py com. and $11,600 pref. stock oft the $3,708,000 in exchange 
for 7 of Hocking Val. stock of the same class. V. = " _: 7 P D> 
B10. also Hock. Val. item. V. 69, 4 > er V. 71, p. 8 805, separ’l 8 

DIVIDENDS.—On common: In 1891, 2 %: in 1892, 4 a = 
pref. —_ 1890 to July 1896, inclusive, 5 % yearly. 
nauaee |g ay ZS bond (nee th = oe neat iy 

mn: at company) an = 
with Hoc! Valley ar.& he & Hock. Goat rd 
Pp. 271; V. 77, p. 2393) and Continental Coal + aah Vv. 75. “2 & V 490): 
also tees interest only on $300,000 T. & O. Gent, a” 8 (fore- 
cl Special conan. =..5 a — 30 oh $150 

Equip. Bonds (par $1, — vie aturity. 
Equip. notes due $33: 000 s. 8. <n ie ,000 Rist oars xen. "13 

0 5 S.-&_- Ov.’08-May °17 
Zanesville & West’n car trusts Sc*1907 500. O00 June’08- Dec. ‘17 
(guar, p. &1) ($25,000 due conn A ene A, ) 

EARNS.—8 Mos. Gro. Net. Other Inc. Charges. Bal., Sur. 
July 1 ha fs 08_ 33, Hy 739 $878,464 $142,816 $327,934 $693,346 
Feb. 29_/1906-07__ 3,246,666 1,031,610. 6,676 295.486 742.800 

ANNUAL REPORT.—Report for 1906-07 was in V. 85, p. 789. Of 
total tonnage in 1907, 73% oe coal. 

906. 





Years end. June 30— 905. 1904. 
Gross earnings ......-.- $4,866,661 $4,072,163 $3,766 651 $3,598,684 
Net earnings.........-- $1,714:539 $1,148'895 $973,060 927 ,331 
Other. income .......... 82'341 17,246 14,909 109,403 

Total —~ A sgy o4 aneae $1,796,880 $1,166,141 $987,969 $1,036,734 


Interest, @c.....« $611, 585 $612,214 $619,567 $605 ,434 
Additions. improv" ts, &c. 826,765 312,810 


| FF 3. ae sr.$358,530 sr.$241,117 sr.$368,402 sr. eee 300 

Pres., N. Monsarrat.—(V. 85, p. 723, 789; V. 86, p. 109, 481. 

TOLEDO PEORIA & WESTERN RY.—(See Maps of Penns PE 
—Owns frem Effner, Indiana State line, to Warsa’ Hod / - 220 ies; ia | ¥ 
Harpe to Iowa, Ill., 10 miles; jointly with ‘Wabash. 1 mile; trackage to 
P @ and Burlington, Ia., 17 miles; total, 248 miles. 











ee eo —In 1894 joint at and management by Pa. 
RR. and C, B. & Q. was arranged. La & ee eee (par $100); out- ° 
standing, $4,076,900. Mortgage abstra: 

Equipment trusts and notes ces June 30 aaere 322i Pa: ‘bills payable, $605, 
00. cluding $220,000 issued Jan. 1905 to pay off the debenture scrip. 

EARNINGS.—9 mos.,/1907-08-...---- Gross, $954. 444; net, $180, 170 

July 1 to March 31. re Gross, 958,814; net, 215,382 

rp months’ surplus over charges, $2,948 in 1907, egetaat deficit $2, 214. 

ANNUAL REPORT.—Years ending June 


Year— Gross Earninas. Net Revenue. ‘Int.& Taxes Bata 
Rt $1,300,216 $289,152 $287,480 sur. $1.6 672 
, | SRE ae 1,293,394 253,960 275,602 def. 21,642 


—(V. 80, p. 707; V. 81, p. 669, 1433; V. 83, D. 689, 819; V. 85, p. 406.) 


TOLEDO TERMINAL RR.—Owns a single-track belt road, 28.77 miles 
in length, opened Oct. 1 1903, around the city and suburbs (including two 
bridges), with 2 4-mile branch to terminal station; total, 31.27 miles. 

ORGANIZATION .—Successor Dec. 31 1907, = lan V. 85, p. 140 2. 
1463, of the Toledo Ry. & Term. Co., sold in oreclosure May 28 1907: 
Controlled by seven roads. V. 84,p. 130; V. 85, p. 100, 347; V. 86. p. 170. 

Stock auth., $6,000,000; outstanding, $4,000,000. The old bonds ($3, 
500,000 received $ for $ in new bonds in payment of prin. and 10% in new 
bonds and 1 % in cash, representing 11% accrued int. Of the $6,000,000 
new bonds $2,000,000 will be reserved for future requirements. The Pere 
Marquette and the Cin. Ham. & Dayton will each hegre # — of 
20% of the interest on the bonds and the Pennsylvania Co., Lake Shore & 
Mich. South., Mich. Cent., Tol. St. L. & West. and Grand Trunk Western, 
12% each, and in consideration receive stock of the new company in the 
pro ortions named. 

‘oledo Riverside Ry. bonds were guar. w * endggoenentes to prin. & Int. 

Toledo ~ > & ry Co. (old co.) Ham Dayton and Pere 

| 4 . 968. For year al June 30 1907 (old co)., gross 

earnings, $245, 107: Ref. under ——— expen: $40,094; other income, 

$56,554: int., taxes and rentals, $163,065; bal., def o1ae 606. Pres., H.B. 

Ledyard; Vice-Pres., Wm. Cotter. ‘Directors, Jan. 1908, ¥. 86, p. 8 =_— 
(V. 85, p. 100, 347, 532, 1402, 1463, 1519, 1578; ve ro - 170, 287. 


TOLEDO SAGINAW & MUSKEGON RY.—See page 170. 


TOLEDO at LOUIS & WESTERN RR.—Owns from Sunt to East 
St. Louis, 451 miles (61344 and 70-Ibs. steel); sidi ings. <. aa —— 
also has Seen to St. Louis and Toledo Union depots  & Toledo 
with the Grand Trunk Western Ry. all the stock of the Detroit & 

Shore Line Ry., Detroit to Toledo, 48 miles, ently guaranteeing its oto 
bonds; present issue $2,000,000. V. 76. p. 655 

ORGAN'N.—Successor of Tol. St. L. & K. City forecl losed. V.70,p. 1196, 

In Aug. 1907 it was arranged to acquire comtaal ah the ae & Alton 
viz.: $6,380,000 pref. and $14,420,000 com. stoc See Bonds below. 
The construction of 7 miles from Panama to iatenneia will afford a short 
line to Kansas City. V. 85, p. 470, 79 

STOCK.—Common and preferred 4% non-cum.. $10,000,000 each; par 
$100. Dividend on preferred in 1907, 4% (A. & O.); In 1908, April, 2%, 

S.—Of the prior lien 3s, $45 0,000 was in the treasury June 30 
1907. Additional first mortgage bonds not to exceed $10,000,000 may be 
issued at any time - retire the prior lien bonds. The Roy ae trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, ser. A being 
issued in exchange for C. & A. pref. stock $ for $ and ser. B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. . com, stock 
on the basis of $35 in bonds for $100 com. stock. V. he a 1647. 
EARNINGS.—§5 mos. aly = be eat Gross, $2,751,874; net, $819,951 
Ju:v 1 to Feb. 29. 1906-07 __ ___- Gross, 2,778,799; net, 748,514 

REPORT.—For year ended. June 30 1907 was in V. 85, oe 1267, 

Year— Gross. Oth. Inc. Charges. 

1906-07 ..... $4,181,966 $1, 378 ‘810 $33, 837 $634,137 3135, 33.443 Peis ‘067 
1905-06 ..... 4,205,051 1,189,025 26,265 617,375 25,592 472,323 

Dividend on pref. stock, 3 %, pald in 1906- 07, calls for $300. 000. 
OFFICERS.—Chairman of the Board, Wm.'A. Read; President, T. P. 
nd Treas., James Steuart MacKie. 

ors—William A. Read ee og Hugo Blumenthal, James N. 

H. Hubbard, Chas Tweed, J. Crosby Brown, J. J. 

mery. C. W. Packard. T. Shonts, Edwin Hawley ona H. E. Hunt- 
ington. Office. 60 Wall St., N. ¥.—(V » p. 1210, 267, 1647.) 

TOLEDO WALHONDING VALLEY aa pid. RR.—(See Maps Penn- 
a € RR.)—Owns road in operation from beng Junction to Y Tpoledo 
O., 81 miles, and from Lagteaviie to Coshocton 45 —, _— 

» Columbus. 110 a. Total owned, 236 miles: yo 

W. &C.) to pungenne, C + 7™.; Gove. Cin. Chic. & =~ So _ Sandusky 
Columbus, O., 2 m.; total, 245 miles. Leased for = 
Co., which guarantees boads and owns the capital 000 

EARNINGS.—For calendar year 1907, gross, $3,046 San: net, $667 ,579; 
charges, improvements, = y = 63 aan dividends (2%), $64, 700; balance, 
survlus, $204,163.—(V. 1088 

TOMBIGBEE VALLEY. RR.—H ‘ealing Springs, Ala. to Nanahubhad 
Landing, on the Tombigbee River, 53 miles: extension aie co 
from Healing Springs north to Butler, 35 miles. Stock a 
310,000 per mile, all common: $520,000 outstanding. of bonds, 
$1,000,000 are issuable at $s 000 per mile and the remaining & 3200, 000 for 
equipment and terminals at $1,000 per mile after earnings ore than 
double those at the ia of the making ofthe mtge. In April 1006. mettle 000 
bonds had been sold. , p. 806. For 12 months ending June 30 1907, 

‘oss, $75,116, aqetast, ‘3st "320 in 1905-06; net, $17,614, asians $17,893. 

‘or year ending Oct. 31 1905, gross, $39,009; net, $14.34 346 Pres., J. T- 
Cochrane; Sec., Chas 3p Duke, Fairfield, Ala.—(V. 82, 806.) 

TONOPAH & GOLDFIELD RR.—Owns eo ge — Sa to Gold- 
field, Nev... 91 miles; trackage, 6 miles; standard ¢ consolidation 
as of Dec. 1905. V. 82, Owns 51 % of ont 31. 250,000) of Bull- 
frog & Golanela RR., Bulifroe’ via Goldfield to Rhyolite, 83 “miles, whose 
$1, “33, ee eka year serial bonds are to be ate V. 81, p. ea 

tock. common, $1 ‘680,000; 7%, non-cum., pref., $500, one. Dividends 
eat common stock, May 1 and Aug. 1 1906, 314% each; Nov. 1, 10% extra; 
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RAILROADS. | | INTEREST OR DIVIDENDS. | Bonds—Princt. 
Mtles| Date | Size, or } pal, When Due, 
For explanation of column a. &c., see notes ) Par Amount | Rate , When | Where Payable, and by Stocks—Lagt 
on first page of fe Road. | Value. Outstanding % Payable. | Whom. Dividend, 
Tonopah & Goldfield—ist M $1,500,000 g red .___-- c 91| 1906 $1,000 $919,! 000, 6g J & J) Irend Title & TrCo, Phil 7 3 ,1909-192 ean 
B -Goldf 1st M 31. 250,000 part dueyearly..-.|  -..| .... |.....-.. See text BM hick < cn nn nanean gle 
Ton & lew—i1st M di eb stock erts £500, 000 g gu p&1 =| __., 3 es $500,000 OM j.....<ue Wisaccalitbeceesentocs 1960 | 
Sterling bonds, redeemable- --—-.......------.---| cook MEOU i -<ses £175,000 5 fe : Sees ee 
Toronto Ham & Buffs ist M, Cy mage 000 p m..AB c*) 88) 1896 | 1,000} 3,280; 4g¢ J & DJLincoln Nat Bank, N Y/June 1 1946 ~ 
nd mortgage $1 000,050 DE asinciign Shion ena ta erat e 88; 1904 | 1,000) 1,000,000 4¢ J &D do do June 1 1946 
.Transylvania—First m "$500; eee Sc* &r| 42) 1906 |1 300 &c 434,000) 5¢ J & J yo Trust Co, N Y Jan 1 1956 
“Traverse City Leel & Meo M $300,000 gold_ c&r| 30 1902 | ,000, 00 ,000 5¢ A & OlIn defa A 1 1952 
Traverse City RR—First mortgage gold_____------- 26 1883 | 1,000} 250,000 3¢ J & J Winslow, Lanier&Co,NY Jan 33 
Trenton Delaware Bridge—First mortgage. -__-.-_----- ---| 1877 | 1,000) 322,000 7 J & J Treasurer's Office. 7 July 1 1917 
Trinity & Brazos Valley—Equip tr bas gu text) cil 101G) _-__| 1907 | 1,000 450,000 5¢ A & O/Guaranty Trust Co, N Y Oct '08-Apr ‘17 
Troy & Greenbush—Stock 7 % ren New York Cent) | ey 275,000) 7 J &D15Troy.N Y Dec 15'073% %& 
Tuscarora Valley—First Aad. $150,000 gold__.., 27| 1607 |......... 150,000 5¢ J & J Metropolitan wh Co,N Y —, 1 1917 
as & Delaware—Cons M 9 $2,000,000 gold Ce.c*| 101, 1888 | 1 -000) 2,000,000 S6¢ J @& D ee Trust NY June 1 1928 
funding mortgage $3 200,000_____.___-__- S.c* &r| ---| 1902 1,000, 1,000,000) 4g A & Oct 1 1952 
uneaiie Valley irst M $200 -000 gold redeem at 110) 19| 1904 | 250 &c 200,000 4¢ J & J Office. 135 Bway. “x Y Jan 1 1934 
Cadrereuné Elec Rys of London—Ord sharesfullpd. --_| ___- | i, EE RE | 2 SAR ORR SO 
ke 2 profit-sharing notes coe 000,000 redeemable at ---| 1903 | £100 &c £3,599,268 5 J & D/ London & West Bk, Lon June 1 1908 
do RE i ge ---| 1903 | 500 &ce 16,550,000 5¢ J & D Speyer & Co, New York June 1 1908 
4% % power-house aebantense £850.000___.__._.- | ---| 1905 £1,000, £77 4% M & N Re istration Off, LenGeG).- «c<nsniind 
Union “Pacific RR—Common stock $296,178,700__.-. ---) ---- | 100/195 ,489,900 See text. See text. Office, 120 B’way. N Y Apri ; 24% 
Preferred stock limited to 4 % non-cum $200 900 000 SEES | PRS a, 100 99:569:30041n1907A & O do do Apr 1 1908 
First M g Ry and land grand $108. 000,000 g __Me! 1,835, 1897 | 500 &c/100.000,000 4¢ J & J do do July 1 1947 
Bonds, redeemable, convertible (text) -—.----- Me .--| 1907 | 500 &c 73 at ,000 4¢ J & J New York July 1 1927 
Union Springs . Nor—ist M $1 ,000. 000 gold red 105) 7% 1901 1,000 5,000 5¢ M10 &N International Tr Co, Balt May 1 1931 
United N J RR & Canal Co—Stock 10 % guaranteed - - mon] Some 100 21 1240 :400| 10 Q—J (Offices, Philaand NY Apr 10'08 2% 
Cnn oraeee of) Loan of 1908 gold__.....--.- r) 238 1878 | 1,000 841,000 6¢ M & S Office, Philadelphia Sept 1 1908 
1871 for $20,000,-| Loan of 1923 gold__....---- r | miles) 1883 | 1,000° 1,824,000 4¢ F & A do = eb 1 1923 
poe a first mort }Loan of 1929 LS 5, dice ake -c&r jroad | 1889 | 1,000, 6,020,000 4g¢ M& S§ do Sept 1 1929 
gage) FP eee) Loan of 1944 gold _____.-c&r'/and | 1894 | 1,000 5646 000 4¢M & SNat Bk eae. N ¥ % Phil Mar 1 Lhe 
all equally. n of 1951 THF & {guar__ jJcanal! i901 | 1,000; 5,669,000 3%eM & §S do ar 931 
United Verde & Pacific— First M $ ---- Moc 26; 1895 | 1,000 300,000 6 J & Morton. Trust Co N YJan 1 1920 
Utica & Black River—See Rome W (ned & Ogdens burg. 

Utica Chen & Susq Val—Stock 6 % guar by D L & W BO kine 100; 4,000,000 6 M & NIDL &W RR, New York May 1908 3% 
Utica Clinton & Binghamton—Stock_-_-_-____-...---- poe TROD 100 849,285 See text. F & A10 On Nat Bk, Utica, N Y Feb10 1908 1% 
First mortgage guar p & | by Del & Hud ae = 31) 1889 | 1,000 800,000 5 J & J\New York Trust Co.N Y July 1 1939 
Valley (N Y)—Stock 5% ee by DL . we hs 100 750,000 5 J & J Del Lack & West.N Y Jan 1908 24 % 
irst mortgage (for $500,000) ___..._.....--..-- F 11, 1881 1,000 400,000 5 F & lo “Ay Aug 1 19 
Valley (Virginia)—First mortgage $1,000 000___._- Cc 62' 1881 1,000 750,000 6 A & OO All owned by B &O. Oct 1 1921 





Dec. 20, 10%; 1907, April, 10%. On pet... May 1, 3% %: Nov. 1,34 % 
and 10% extra; Dec. 20, 10%; 1907, April, 10% V. 83 1951 
o* sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
wn by lot), the entire issue being subject to call at 102%; the Land 
Tite & Trust Co., Philadelphia, is mortgage trustee. V. 82, p. 806. 
REPORT.—For 5 2- : Par ending Dec. 21 1907, gross, $1, ,000 421; 
$988,538 In 1906. V. p. 109. Report for year end. June 30 1907, 
In V. 85, p. 1396, eth Gross, $2,386,594; net, $1,090,261; other in- 
come, $7, 99; Interest, taxes, sink. fund, &e., $254,301; div. on pref. 
stock (30%), a 000; div. on com. stock (30%), $495,000; bal., sur., 
$198,058. Pres. ; ee Lord, Bullitt Bidg., pl ae aE Asst. to _— 
and Comp., J. W. “hetnberdt. Tonopah, Nev.—(V. 86, p. 109, 795 
TONOPAH & TIDEWATER RR.—See page hy 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 38 miles.: branches, 7 miles. (See 
V. 62, p. 319.) Under traffic eement with N. Y. Central, Michigan 
Central, Canada a ae gee * 7 Pacific, interest Is practically 

anteed. See V. 68 475, advertisement in ‘‘Chronicle’’ of March 

11899. Of the stock, ee, 500 000, 19 % is held A Canadian Pacific and 
1% by N. Y. Central Vv. 61, p. 753; V. 63, p. 359; V. 68, p. 475, 1134; 
Vv. »p. 29. Fors months ending Feb. 29 1908, ies. $595, 764, against 
ss20" 990 in 1906-07. For year ending Dec. 31 1907, gross, $927,059; net, 
$246,507; Int. and taxes, $171,200; bal., sur., $75,307.—(V. 79, p. 1705.) 


TRANSYLVANIA RR —Hendersonville to Lake Toxaway N. C., 42 
miles. Leased to Southern Ry. for 50 years from a 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 ther V. 83, p. 9 

we quiberined, pase coe: goa outatandine. $335, 000. he 68. E: 

6. Year ending June » $64,173; net, $20 6 -» BE. 
S Alsop, 1502 20th St. N. we gebington: V.-P. —_ oa rng ke te F. 
Hays, revard, N.C.; Treas., A. K. Orr -—(V. 83, p. 97.) 

TRAVERSE CITY LEELANAU & MANIST. RR.—See V. 86, p. 975. 

TRAVERSE CITY RR.—Owns road from Walton to Traverse oir. 
Mich., 26 miles; opened in 1872 Leased in 1883 to Grand Rapids e 
Indiana RR., but not included in the reorganization of that company in 
1896. The Grand Rapids & Indiana has acqu'red nearly all the $205,000 
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. For 
year ending Dec. 31 1907, gross, $89,272; net, $7,606; interest, $7,500; 
rentals, taxes, &c., $7,114; balance, deficit, $7,008.—(V. 78, p. 1448.) 


TRENTON (DELAWARE) BRIDGE CO.—Owns bridge 0.19 miles in 
length. Leased In 1877 to Nov. 1 2870, lease being assigned to Penn. 
RR.., rental, $32,000 yearly and two-thirds of taxes paid by the Bridge 
Company. Stock, $298,900. Bonds are guaranteed, prin. and int. 


TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 miles, of which Mexia to Houston, 157 m., opened Feb. 1907; also 
Teague, Tex., 14 m. southeast of Mexia, northerly to Waxahachie, 67 miles, 
== Apr. 1907. ' Has trackage rights fro: m Cleburne to Fort Worth, Tex., 

8 miles; Houston to Galveston, 53 miles. = by Waxahachie to Dallas, 
3 miles. Total operated, 422 miles. V. 8 - 695, 1172. Stock, $600,- 
000; par, $100. The Colorado Southern sind Rock island interests each own 
a half interest. Vi 80, p. 1423, 2622; V. 930, 986. In Aug. 1905 
made a new first mortgage to secure eyenr rf bonds due 1935 at $30,000 
per mile, all to be deposited as issued under Col. & South. refunding mort- 
gage. Outstanding July 1907, $7, 425 ,000. The 5% equipment bonds 
of 1907, subject to call at 10i, By eens $25,000 semi-annually, and are 
guaranteed jointly, principal and interest, by the Col. & Southern and 
Chic. R. I. & Pac. Ry. V. 84, p. 509.—(V. 85, p. 867;. V. 86, p. a ‘a 

TROY & GREENBUSH RR.—Owns from Troy to Rensselaer 
double track; leased to N. Y. Central in 1851 at 3 % on $275,000 stock 


TUSCARORA vALLRY RR Stoo, $300 000%" road (3 ft.) Port Royal 


to Blair’s Mills, Pa., 27 m. $300,000; a 50° issued, $150,000. 
Year te 07, gross, $390, atti ae 39,263 . $9,085; balance, sur- 
plus, $ Pres,, T. S. Moor! pend.—1¥. as [ ase D. 1182.) 

tam ULSTER & DELAWARE RR from Kingston Point 
Hudson River), a Y., to Oneonta 109 — with branches, a total o 
29 miles. V. 42. Stock, $3,000.000; outstand! $1, 900,000; 
par $100. Ae. inding 4a = — ye Soy Dp. 667: V. 79 nm. 153 


Int. ,tazes, &e. 7. 
“ $212. 42 °88. 37 S167, 167 $4e. 002 
37 61,5 2,867 165,119 99,248 
Entire surplus In 1905-06, and in’ 1904-05 $50, 000, was appropriated for 
repairs and renewals.—(V. 75, p. 78, 667, 1110: V. 79, p. 

UNADILLA VALLEY RY —Owns road from Bridgewater to New 
Berlin N. Y.. 19 miles. Stock $200.000: par, $166. Vv. nae p. 104. 
Bonds, see table above; V. 78, p. 1499. wis Morri: trustee 
Hat tg 1907, gross, $50,771: net, $19,080: * saperent taxes, &e., 

800; nee, pe $10, 17 .’ Pres., Lewis R. Morris. ‘Office, 115 

roadway, N. Y.—(V. 78. p. 1168.) 

UNDERGROUND BLACERC RAILWAYS CO. OF LONDON, LIM.— 

Has In operation a system of underground and surface electric passenger 
a in Londonand suburbs aggregating 102 miles double track (V. 79, 
p. 920, 1551, 2153; V. 83, p. 629) viz. 





Tube Cos.—Stk.mos ps owned.Mtles. “Surface—Ma Stk.owned. M 
Baker St. & Waterloo Ry_--_- mdon United Tramways (ip 
4th je opened June 1s 1906 oO ee PES SX Cae ap 5 


Char. Cross Eus. & Hamp. Ry. unnel—Leased— M aj.stk.owned. 
Opened June 22 1907_..... 22% hor ye ® District Ry. (in 
miles Jointly, 


Bromp. Ry. Op’ed Dec.15'06! \ own: with eehere....... 

og GP OAMTEA TION <--fneen ted on April 9 1902. Speyer & rag of 

Y., the Old Colony Trust Ro. of Boston and Speyer Brothers of London 
the right until 1912 to nominate a majority of the board. 

SECURITIES.—In Nov. 1907 holders in this country were requested 
to deposit thelr profit-sharing notes with the Guaranty Trust Co. under a 





Lazard Speyer Ellissen of Frankfort-on-Main purchased the Dec. 1 coupon* 
on over 95 % of the issue. V. 85, p. 1402; V. 86, London committee’ 
V. 86, p. 338. See listing application to the New York Stock Exchange at 
length, V. 79, p. 2153; V. 76, p. 1031; V. 82, p. 753, 806. There isa £1,- 
000,000 loan secured by £600, 000 414% % second debenture power-house 
bonds and other collateral. On April 15 1908 Sir George Gibb was ap- 
Reape trecely er, preparatory to reorganization. 11)~9-4 9 494 4] Bese. 4 


N.—Under the plan _(see “Chronicle’’ April 25 1908), the company 
is. Nausea (1) £1,000,000 5% prior lien bonds due Feb. 1 1920, but sub- 
Jectito call any or all at par (£250, 000 additional may be issued by vote of 
444 % bonds); (2) £3,000,000 444 % bonds due Jan. 1 1933, and (3) £5,200,- 
000 6% income bonds due Jan. 1 1948, all secured in order named by same 
collateral as the profit-sharing notes, with an additional £3,500,000 stock 
in tube companies and a third charge on the power house. Speyer & Co. 
will underwrite for a syndicate £1,000,000 prior lien bonds and also 44% 
bonds and income bonds due 1948 to provide up to £300,000 for any defi- 
ciency of net earnings to meet interest on the 444% bonds accruing after 
July 11908. Holders of profit-sharing notes will receive (per $1,000) $400 
in 44%% bonds and $700 in incomes. 

Names of Total Held by Names of Total Held by 
ae em, Co. =. a? 7 Co. 


Bak.St. i ‘Wat a Metrop.'D 
erloo ord vsti. 1,723,520x1,425,490 Ordin Peeks 3, 235 nee 1,781,500 


4% pest co 660,000 551,960 Fg pf. stock 1,500,000 y96,000 
Perp. deb. stk. do +470 ,000 1.470000 
re 761,000 101,000 4 4g stk. zl 1250 ,000 500 

Ch. C. E. thy H..4,326,000x4,326 000} 3% cons. per 

4% perp. deb. rent chargez2, eS eee 

stock Be 1,442 ,000° 642,000 Deb.stck,etc. z2,835, vd omnis ab 
Gt. Nor. Pic. & b London United Tramways. 

Brom “ee... 5,405,000x5,047,200} Ordinary stk. 1,000,000 878,700 

4% ——_ ual hae stk. 1 250,000 153,770 
deb. stock..1,458,000 258,000 4 %deb.1,649,930  ...... 





x About 62% of total Issued share capital deposited for Ee sharing 
notes. y Has a vote on £537,351 on which holders have ceded their vote 
Underground Co.). zNovote. ab Underground Co. has vote on a£3,788., 
851 out of £6,205,000 and b£1 ,032,470 out of £2,250,000 “peng shares 

In 1908 Parliament was asked to authorize the Met. Dist - "= issue 
£750,000 prior lien stock, of which £550,000 forthwith. ve eo. 49 

“REPORT.—For year ending June 30 1907 in V. 85, p. 1642. omnines 
of tube, &c. , companies for half-years ending June 30 1907 ‘and Dec. 31 1907, 
V. 86, 4 549. Sir Edgar Speyer, Bart., Chairman; Sec., W. E. Mandelick. 

Syadtgicd stroma 





—(V. 86, p. 338, 548, 983.) 
pA mt PACIFIC RAILROAD.—(See Map.)—The system embraces: 
Lines owned directl Mitles.| Controlled—. Practically Owned— 
Council Bluffs to 0 _ Era 1,012 *Oee. Short Line RR., 
Kansas City to ag Gahtoaam 640|_ Frisco, Utah, &c.-...-.-... a1,451 
— to Cheyenne. ......... 106 Oreees RR. & Navigation. _.-a1.255 
le, Col., to  Julesburg Leisplban oh 149 RE Se ek eee _ 
Other branches, &c.......---- 1 1,259 


Total all lines July 1 1907...5,916 
Tot. main line and branches ~ 3,166 »166| 
a See these companies. *Also owns one-half interest in the San Pedro 
Salt Lake Ry., which "eo + ta: Pacific (jointly 
owned with Atchison) , see that Co., V. 84, p. 10 
In Dec. 1907 425 miles of extension wore a construction, of which 
270 were about completed. V. 85, 8 
HISTORY .—Incorporated in Utah. July i 1897, to succeed pen 
Oct. 15 1895 iv, *. p. 704, 705, and V. 64, p. 424) Ge 8 Union Pact “yb 
as stated to N. Y. ock Exchang in V. 66, p. 618; see als mV. SF. D. te 
In 1901-02 ae | $90,000,000 stock of the So. Pac . Co., a strong 
working control, — in 1904 $18,000,000 and in June 1907 * $16,200,- 
0002%of its pref. . V. 72, p. 243, 284; V. 73, p. 446; V. 75, 136; 
V. 80, D. 1914; V. +p. 1115. The 'U. P. owns Pe: 343, 100 o_O ‘stock 
of Chic. & Alton, Ry control is held by the Tol.St. L.& W. V.81 1664. 
V. 83, p. 689. On June 30 1907 $9, ro 400 Great eciee and $4, O52, 800 
Northern Pacific stock and 77,164 shares Great Northern ore certificates 
and $724,900 Northern Securities agen were owned. Prior to that time 
$24,030,082 Northern Pacific, he 360,089 Great Northern and $ $10,000,000 
Northern Securities stock and 13 ,200 shares Great Northern ore certificates 
were sold, and aes 869, 800 realized roy V. 83, p. 1322, 1352, 
1359: V. 84, 73, , 572 , 694; 
in 1906 (after Tene 30) the atlowte ng aoa with others, were purchased, 
at a cost of —— 3120 ,000,000 (see 84,p. 52, 104, 509, 572, 932, 1184: 


Vv ». a 1582, —~-% a. 

Aequnes id by Union Par Val.|__ Acq. by Or. Sh. L. (concl.). Par Vat 
Tilin Central 2 Sap ee hes Balto. & Ohio, common. $32. 334,200 
St. Jos. & Gr. Isl.,com.  2,900,0 do do pet cecal 7,206,400 

do do 1st pf. 932, 200 Chic. Mil. & stp com. 3,690,000 

p~ do 2d _ 1,250,000| Chic. & N. W., com_-_--- 3,215,000 

by Oregon Sh. L N. Y. Cent. & x. R. stk. 14 ‘285,700 


atom s Top. &S. F. "nae 10,000, 

The system also subscribed ag $1. 845,000 Chic. Milw. & St. Paul com. 
and $922,500 pref. stock (of which 45 % Ra aid in April 1908), $3.¢ 614,560 
Great Northern (full paid) and ae 600 Northern Pacific (62% % , paid). 
In Feb. 1998 a suit was filed by Govt. to set = control of Southern 
Pacific and stock ownership in pod roads. V. , D. 287 

STOCK.—In 1899 stockholders authorized hoi of co ock rnd 
$61.000,000 to $96,178,700 and of pref. stock from $75, 000 000. to $100,- 
bat cmt > to eccngie ¢ control of Oregon RR. & Nav. and Ore. Short Line. 

On common stock was authorized to be Inc! 
$100, oun ,000, to Lm. for conversion of first lien 4s, and on June 15 1907 
by $100, 000 ,000. of which $42,857,200 to be reserved for conversion of the 
$75,000,000 4s of 1907; pbalance for future ns See B BONDS 
below. V. 82, p. 1271; ‘.?. 1115; V. 85, 1587. 

The stockholders vaied’ on ay 5 1905 to therease the preferred, stock 
from $100,000 ,000 to $200,000,000 to “finance coming requirements.” to be 





deposit agreement. Speyer & Co., New York, Speyer Bros. of London and 


issued as required, but none sold to Apr. 1908. V. 80, p. 1364. 





UMI 


RAILWAY STOCKS AND BONDS. 


APR.. 1908. } 



































— mI — 
: | ottineay @” 4 StJohns 
OR. 6 
CoS paral LS QAR, | , Stockholm j es he — pete MAP OF THE 
nS a Seale YNION PACIFIC SYSTEM 
aio 
\ A, Missouri vi 





Great Falls) 


aR TL 



























I; ™ A 
*80y,\ euweeeees Union Pacific Railroad 
oO H A N wy Jamestg: Ao, hort Line 
Missoula 4 braig ° “ a No A ose + aan igation Co 
; Lewistown Z Madara “PAG \ Oregon Railroa avigation Co, 
A K O\V.T AX Southern Pacific Co. 





































~ ~~ P} Edgeley° ; tern R 

Billings —~ hig Horn Ellendale XW: Tra Leavenworth, Kansas & Wests wy 4 
Bozeman. f DY : \ ‘Grand ae ’ oe ) J oe ak Cent 0 eg Tig P. 
Livingston . ; ; ee A 
R, " ( a “oT , 
4 Cinnabar ’ z 
Pgqhubria PY ma ones 3 - Gettystfarg —-~_ 
ae) Noto Yellowstone 


‘Speneeh, {National 
eS oad Park : Rapid City PIERRE® 
m ONY - 

AN A 











‘ 
G | & —-Valentine 
FRE. ? 2 
nJec. + Konrara— 




















Virginia City SA usti 
ARSON Ci 
alg OUND +28 ¢ Gy Hainilton 


. Se 
AE VA D Aj 
UH AWTHORNE o Belmont es 
A JUNCTION Moy g 


7D CANDELARIA Pioches 
a 














Delmaro 























Kiernanfi@ o 
7 Huntsmang '8t.George oKanab 
A re fst be Dee oo cum 
Nepinos WR nenen Moapaf/o » Des Moines 
Nes = g > 





ee ee Py 








































Laguna® Albuquerque 
a ad ®N a.& P.Je. Bane 
ROT N EW) MEXICO , K 
» Prescott H Fort Sumner? “ Childress* . Hpt Springs’ 
ARU ZONA Magdalena ASocorro ‘S | Plainview Wichita Fell , we Te. 
’ Q © stacado® Seymour, N aa 4 G H 
PHAN ° lobe + San Antonio, Carthage 3 Qs are re was 2d 
Bog eee i 
oniienentiien aie 

















138 


RAILWAY STOCKS AND BONDS. 


[ VoL. LXxxy1, 











-_. 











RAILROADS. | [ } INTEREST OR DIVIDENDS. Bonds—Princt 
- a ae eae or | | leat, When Due, 
For explanation of column headings, &c., see notes | Amount Rate , When Where ee. and sol Stocks Last 
on first page of tables. Road. | ‘Bonds. Value. |Outstanding | % | Payable.| Dividend, 
| | 





Vandalia RR—Stock $25,000,000 authorized. -_-....- | 
Terre Haute & rt RR 








he $14,649,516 5 in 1907/F & A(Checks mailed. 
500,000! 








Feb 1508 2% % 
H first mortgage..--| 160) 1879 | 1,000 6 \J  & J\|Farmers’ L &TrCo NY an 1 iid’ * 
Terre Haute & Ind P, cons M (now first) gold. _F 116; 1885 | 1,000) 900, Se¢ J & J do uly 
Cons M $25,000,000 gold Ser A $10,000 ,000_F.c’ -c* &r) 655) 1905 | 1,000! 10,000.000) 4¢ F &€ A do > ~ Fe b i ipes 
Vera Cruz & Pacific—ist z 97 00 O80 red (text).c*) 265) 1904 | 1,000, 7,000,000) 4%eJ & J Speyer & Co, New York July 1 1934 
Vermont & Mass—Stock 6 % Sas by Fitchburg RR--  , | 100, 3,193,000) 6 A & 0/53 Devonshire St, Boston Apr 1908 3% 
nds currency guar p & | Fitchburg RR------ ---| 1903 | 1,000 772,000} 3% M & 7 do do |May 1 1923 
Vermont Vallev 2v—See Goansetil River KR. } | } 
Vicksburg & Meridian—See Alabama & Vicksburg | | | | 
Vicksburg Sh a Pacific Ry—Common stock $3, 000,000) 188) 2.45 | 100, 2,856,500 See text.| Yearly. ‘Central Trust Co, N Y ‘Nov 30 1905 2 
Preferred stock 5% wy - ees $2,200 ,000_ --<| Pe Pe 100, 2,142,800/5 In ~— Yearly. do |Aug 7 19075 
General =e age $3.50 ag PRR A FPO Fxc*) 188 1901 | 1000; 1.822: | iM & Ni Fermoy L & TrCo, N Y/May 1 1941 
Vicks Sh & Pac R Foes lien mortgage > ‘ 188, 1885 | 1,000' 1 "323,000! : ¢ \M & N Central Trust Co, N Y|Nov 1 iste 
Virginia Air Line—First mortgage, $900,000_..---. -| GO BEF leesccens | Seetext | 5¢ |M & N/Franklin Trust Co, N Y|May 1 1952 
Virginia Midland and Vir & South w—See Southern R | | | | | | 
Virginian—Tidew ey part certs red par (text) .. Cel ---| 1907 25,000&c 10,000,000; 6 ey Bled. ance iein anos anes |Feb 15 199 
1st mortgage gold red 110- og -Ce! | 1907 | 1,00 See text 5¢ Mé&«&N New York (May : 1957 
Virg Term Ry ist M 2106 000; 0.090 & Bud p&lred 110_Ce, 1907 | 1,000 See text De. |Se. @. Bisskatsen se sasstoue 1 1957 
OT aaeade baa ro. Me.c* &r 1904 {1,000 &c) 29,500 000) 4g |J  & D Mercantile Trust Co, N Y | ~A 1 1954 
zk Com gold tees to June 1910 Eq.c* &r 1904 (1,000 &c 20,000,000 Se Vesesehax |None pald to 1907 June 1 1054 
Wabash Re om oe 500,000 auth aon 100) 52,374,600) 
Pr 7 % non-cum—$40 500,000 auth | fas 100 38/374 :60u! 
St Lk K nr x cSt C Br’ge) option “*Chron.”’ April 25) 878 1,000 468,000| 6¢ A&E 
Wabash first Rm Teng ($34,000 ,000) __._Ce. e*| 1889 | 1,000) 33,990,000 5¢ M & 
Second mortgage gold___._.....--.-.--_.. 1 1889 | 1,000) 14,000,000 5¢ F & 1 
Deb M income non-cum Ser A red par to 1909. Me 1889 | 1,000 543,000, 6 iJ & JiIn July. 1907 paid 6% |July 1 1939 
do do _ income —— = = not ——— | 1889 | 1,000) 2,235,000) 6 iJ & Jin say 1907 paid 1 See text 
Detroit & Chic Exten sty t 110 _Ce.c*) 150) 1891 } 1,000, 3,227,000) 5¢ J & J Central Trust So N July 1 1941 
D MoinesDiv tame s ies $1. 300, 00, we 88 574)_ Ke 1 97| 1899 1,000} 1,600,000' 4g J & J\New York TrCo, NY \Jan 1 1939 
Toledo & Chic M gold $ $3,000 000___..- ‘< 226) 1901 | 1,000 3,000,000 4¢ |M & S'Bowling Green Tr Co,NY|Mar 1 1941 
Omaha Division N3 5 d gold bh dine asa c 144, 1901 | 500 &c| 3,173,000 3%eA & O do do \Oct 1 1941 
First lien terminal mtge $10,000,000 -,B.cr er oe 1904 (1,000 &c 3,923,000) 4g J & J do do ‘Jan 1 1954 
1st ref and ext M $200,000,000, gold... _B..c* &r —— 1906 iA, 000 &c|a27.403, 000) 4¢ J & J CG) jJuly 1 1956 
a bonds $3,000, 000 sin’ — -<-| 1901 | 1,000! 2200; 000) 5¢ \‘M & S/New York Trust —s |Mar 1 1921 
do Series A due $42,000 | eee ---| 1904 | 1,000) 5¢ |M & N/ Bankers’ Trust Co. N Y\To Nov 1914 
a3 - Series B $43 .500 “due semi-anni_ -CPi| ~---| 1904 | i aa 608,500 4%eJ & D Colonial Tr Co, Pittsburgh |To Dec 1914 
do $66 ,000 or $67,000 due seml-ann_-_! 1907 | 1,000 865,000) BE fee Oe DisaccaptnocSevchatac cee |To Oct 11914 
a Includes 2. 800 ,060 deposited as part collateral un} der go ld note, s due 1909 | | | 





DIVS. 1898 1899 1900 1901 t01904 1905 1906 1907 1908 
br a Ba sl pa 3% 4 yearly 4% ; 10 Incl. Apr.§ 
pr. 


-(%) 1% > 24 4 yearly 4 

In 1908, Jan., ‘o: April, 24%. See below and vy. 83, p. 380, 437. 

BONDS. athe lst mtge. (Mercantile Trust Co., trustee) covers the 1,854 
miles composing the former Union Pacific and Kansas Pacific lines, includ- 
ing the telegraph, terminals, equipment, a ay ae indirectly, land 
grants. Statement to N Y Stock Exch., V. 

Stockholders were given the option to OEE ty 375, 000,000 new con- 
vertible 4s at 90, payable 20% July 10 1907, 20% Aug. 9 ‘and balance with 
adjustment of interest Sept. 20 1907. hey will be convertible at any 
time before July 1 1917 into common stock at $175 per share, will pe redeem- 
able at the option of the company on July 1 1912, or on any semi-annual 
interest day thereafter, at a premium of 2%%, upon 99 days notice, in 
which case the privilege of conversion will terminate 30 days before re- 
demption date. V. DP. 1115, 1183; V. sy 100, 161. 

The stockholders subscribed for about $2, 000, 000 of the aforesaid bonds, 
@ syndicate taking the remainder. . 85, p. 601. 

The stoc kholders will vote May 5 1908 on authorizing a mortgage secured 

on the company’s unmortgaged lines, about 1,650 miles. V. 86, p. 795. 


LANDS.—The ist 4s of 1897 covered June 30 1907, directly or through 

beneficial ownership, 2,058,418 acres of land, situated In Nebraska, Wyom- 
ing, Colorado, Lg ‘and Kansas, the value of which was estimated June 30 
1907 at $897, i83; also further notes or contracts for lands sold aggregating 
$7,754,659, the coe for which, if not paid for, revert to the company. 
V. 67, n. 791. Total estimated value of lands and land assets June 30 1907 
$8,651,801. During 1906-07 717,945 acres were sold for $1,726,506. In 
Feb. 1906 acaulred — 15,000 acres of coal lands near Durango, Col., for 
about $1,000,000. . 82, p. 335. 


CRNSRAL. PINANOBS, —In July 1903 512 miles of the Oregon Short 

Line were sold to the San Pedro Los Angeles & Sait Lake Raliway, 

~ Oregon Short Cine acquiring a half interest in the San Pedro L. A. & S. 

. (which see) and $20,000,000 of Its bonds. V. 76, p. 920; V. 77, p. 38; 
79, p. 1707, 1709; Vv. 85, p. 1582. 

‘In April 1906 the dividend rate was increased to 6% yearly, and in Oct. to 
10%, of which 6% from the operations of the road and 4% from invest- 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6% 
ylelding the Union Pacific on its holdings at the latter rate $5, 400 000 
annualiy. V, 83, p. 380, 437. In Feb. 1908 an extra div. of 75 % on Ore- 
gon RR. & Nav. Co. stock was reported as declared. V. 86, p. 549. 

On satisfaction of the mortgage securing the convertible bonds retired 
Nov. 1 1906, there were released from the lien of the mortgage about 858 
miles of road, which became a free asset; total mileage of road unmort- 
gaged April 1908, . ~ miles. V. 83, p. 1352; V. 84, p. 1115; V. 85, p. 
1582, 1583; V. 86, 

As to convertibie Vie a 1907 and new mortgage to be authorized in May 
1908, see BONDS above. 

In Oct. 1907 a committee was appointed to prepare a plan with a view 
to $9 ssperatng the company’s Investments from its railroad business proper. 


LATEST EARNINGS.—For 8 oeaathe ending Feb. 29, net over taxes. 

ss Earnings—— Net a 
Ju'y 1 to Feb, 29— 1907- 08. 1906-07. 1907-08. 6-07. 
Union Pacific system...$52,749,332 $50,072,527 $21,169,047 $23. 764, 896 





ANNUAL REPORT. ae pe 1906-07 In V. 85, p. 1575, 1580. 
Years ending June 30— 19 — yf ne 06. 1904. 05. 1903-04. 
Average mi = iractaengst bdo 


404 5,357 5,353 
MES as nceces $76 040: oo? $67, 281 1343 $59,324:947 $55,279,231 
Oper. exp. and taxes.__ 42,644:624 36,963,773 31,862,714 30,497,443 


Net receipts. ---.-... $33,396,103 $30,317,770 $27,462,233 $24,781,788 
‘{ ncome from investm’ts_a11,587,018 10,329,815 6,496,761 4,266,844 


Total income. -.-.-.-...- $44,983,121 $40,647,585 $33,958,994 $29,048,632 
x charges......... $8, 652 ,854) $8,862,491 $11,152,342 $12,429,595 
Int. Ore. Short Line in- i 
$21,599 $22,489 


comes and pref. stock $20,688 
Divs. = a Seaeeer Sty 981 764(4)3.981 764 (4)3,982.356 (4)3 982,256 
do mon_..._- (10)19,548 1040 (8)15 550 .392(4 34)7104250 (4)4,350,836 
Approp. "for imp’ts, &c. 1,959,002 4,200,000 3,979,165 3.550,000 

Balance, surplus. ---.- $10,687,883 $8,032,250 $7,719,281 $4,713,456 


a This does not include dividends amounting to $2,015,963 declared race 
J oF 1 3007; 4 wen of year ended June 30 1907, on shares of Atch. T 
& Ohio. and Ill. Cent. V. 85, B 100. 
ERS, &c.—(July 1907.)—Pres., E. H. man; V.-Pres., Wm. 
D. y tee Gen. Man., A. L. a hier; Sec., Alexander Millar; Comp., Wm. 














ahl; oo F. V. &. 
Dmrencre--tames OC Iman 1 Marvin Hughitt, E. H. Harriman, Henry C. 
Frick, A. J. P. A. Valentine, Joseph F. Smith, Oliver ‘Ames, 


m. G. Rockefeller Wm. D. Cr. Robert gas Chas. A 
H. d Robert W 

Office. 120 Broadway, New York. —(V. 86, ith “549, 795.) 

UNION SPRINGS & NORTHERN RY otiny page 170. 

UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn- 
sylvania RR.)—With other properticn operated in connection therewith 
forms an important system of roads orthern New Jersey, extending from 
Camden to Amboy “rad from Philadelphia to Jersey City, with branches 
and connections, as ——- of 476 miles; Hudson River ferries to New York, 
1 mile, and Del. Raritan ,» from Bordentown to New Brunswick, 
and ee 66 eR Phila. & Trenton and Belvidere Del.—which see—are 
‘principal leased lines 

LEASE.—Leased in June 1871 to the ow my mo RR. for 999 years; 
‘rental equal to 10 % on stock, interest on bonds, taxes, &c. 

EARNINGS.—For year ending Dec. 31 1907, gross, $36,105,576; net, 
$7,460,657; other income, $388,479; int., rentals, acy tei at $5 ,694,- 
659; dividends, $2,124,040; bal., sur., $30,436. —(V. 682.) 


. Peabody, 





UTICA CHENANGO & aves UEHANNA VALLEY RY.—Owns Utica, 
- ¥., tO Greene. N. 5 miles; branch to Richfield ~ Syme 22 miles; 

are Lackawanna & Western at 6 % on stoc bonds. 
UTICA pape wl & BINGHAMTON RR.—See page 170. 





VALLEY (N. Y.) pee en N. Za to State Line of Penn., 
11 miles. Leased to D & Western at 5% per annum 
on stock, the lessee assuming the interest on bonds 


he 
VANDALIA RR.—(See Maps Pa. RR.)—The road em 
M Leased— (oSee | thie 60 co. °) Miles. 


Indianap., Ind., E. toSt. L., 1ll_.239|Terre Haute & Peoria___..._- °145 
ndianapolis to Vincennes, Ind,..118] Evansville & Terre Haute hice medial 16 

South Bend to Rockville, Ind....160| Trackage -..........---------.. 27 

nn i Ind., to Butler oone — 
SEE cent  Setnancdapee 





3 Total 
The Saline City branch, | 12m., is operated by Evansville & Indianap. RR. 
ORGANIZATION.—A consolidation Jan. 1 1905 per plan V. 79, p. 
2148 (see also V. 80, p. 1243, 1244) of St. Louis Vand. Terre Haute, 
Terre Haute & ansport, Terre Haute & Indianapolts, & 
d Ind. & cennes RRs, P Ivania Co. on Jan. 1 1907 owned 
$11,633,400 of the stock. As to Vandalia 1 Co., see V. 81, p. 21 
STOCK.—Authorized. $25,000.000; Issued, $14,649,516; par $100. 
DIVIDENDS.—2 % 1905; in 1906, Fad 1907,5%; 1008, Feb., 2% %. 
BONDS.—The consolidated mtge. is t lien on the road from 
Louis to the Indiana State line, 48 mailer, and from 


ort to a Butler, 
Ind., 93 miles, and a lien, subject to the $4, 100,000 old bonds, an the re- 
maini 415 miles owned, for which = equal amount al m=? eserved: 
10,900,000 being also reserved 


for rae and ‘visa ° 

‘application to tolist, V. 80, p. 1243, 1236; V. 81. p. a S| Ps 6 , 630. 
EARNINGS. —Report for year ending De ec. 31 1907 . 914, 
PR gross, $10,053,186; net, $2,105,714; other inc., rene a5. "e arges, 
$1,053,540; div. (5%), $729,326; extraor. expend. —. $80,542; bal., sur. : 
$270,083.—(V. 84, p. 1178: V. 86, p. 110, 858, 914 


VERA CRUZ & PACIFIC RY.—Owns from ciniaes on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec N “i A 
by which connection is had with Salina Cruz on Pacific Ocean 
distant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a ag or line from the Atlantic to the Pacific 
Ocean; total, 265 miles. Stoc! Loft nae common, all owned by Mexi- 
can Government, which onunanas rin. and interest, by éndorse- 
ment. V. 78, p. 1783, 1963; V. 79, a 643. 

BONDS are subject to call at 110 to ¥ 4 1 1924, and on July 1 1924 
ar. Of the bonds 8 Aaa 000 had interest scaled to 

53 7 from Jan 1 1906 to Dec. 1 1907 and 8% from 
Jan. 1 1908, to Dee's 1909; these have aati coupons attached, 
representing 1ce aad 4% % interest, payable at Speyer & @o., New 
bbe from fund deposited therefor 

ARNINGS.—For year ending Dec. 31 1906, gross earns. (Mexican cur- 
oom were $968,998; net, $33,330. 

seen ond Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Assb. Breas. and 

, L. S. Zimmerman, Janeen —(V. 84, p. 804.) 

ERMONT & MASSACHUSE RR. —Road, Fitchburg to ‘Green- 
held” Mass., 56 miles of double aid branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6 % on stock. Bonds for $772,000 were Issued 
to rnd td 5s = May 1 Re 3 = .—(V. 79, Dp. a. 

VICKSBURG SHREVEPORT & PACIFIC RY La., x Mis- 
sissippl So rteony via esevenens. to Texas line. 188 1 ne oe this, 17 miles 
Shreveport to Texas State line, is leased to og Kan. & Tex. * ‘puly 1925. 
Successor in 1901 to RR., foreclosed, V. p. 628, 676; V. p. 38. 

STOCK, ETC.—Of th e $3,500, 000 ein $, $1,323,000 Bi reserved 
to take up at maturity the prior lien 6s and $355,000 ‘for future needs. 
Car trusts $193,554 (4 Xs). due semi-ann. to April 11913. V. 83. p. 1344. 

DIVIDENDS.—On pref. stock 1902 to 1907. 5% yearly: om common, 
1903, 234%; 1904, 3%; 1905, Nov. ,2%; 1906 and 1907, 

SARNINGS.—From July 1’ to March 7, gross, $1,079, 717 «| 1907-08; 
$1, le 031 in = 07. Report for — 07 in V. 85, p. 139 94. 


Net. 7 Inc Interest. *Bal.. 
1906. 07..--$1, was “034 $311, 157 “ste 1998 tt 480 $153, 673 
1905-06 - 1,302.225 263,828 14:06 170,480 107,416 

* From ptt. paid in both years 5% on bret, ($107, 140) was pald. — 
(V. 83, p. 1344, 1349; . 85, p. 162, 723, 1394.) 

VIRGINIA AIR LINE RY. —Under construction from Lindsay, Va., on 
the Chesapeake & Ohio main line to Upper Bremo on James River 
division, about 30 miles, - be my leted about May 1908. Stock authorized, 
common, $400,000; preferred Bi 100,000, Bonds, $000,000 authorized, 
issuable . S om go0 er mile; ‘Frankiin Trust Co., New York, trustee. 
V. 85, esident, T. > Lg Amherst, Va., Sec., J. M. Robert- 
son, C meee. —V. 85. 

VIRGINIA-CAROLINA RY -See page 170, 

VIRGINIA & SOUTHWESTERN RY.—See page 170. 

VIRGINIAN RY.—To extend from Deepwater W.Va.,on the Kanawha 
River, to Sewall’s Point. near Norfolk, va. 443 miles, of “which 125 miles 
operated in July 1907 from Sewall’s Point "west, and two other sections, 
Verba. 027 67 miles, -—< balance to = Completed | sui 1908. 

a gy BTR, 84, p. 1249; 
1006. Scceunme. April i907, ot "the Tidewater and Deepwater 
nm tock authorized, $35,000,000. 

BONDS.—The first 58 are oeske as follows: $33,500,000 for the con- 
struction of the line from gg to Sewali’s Point, 442 miles, single 
track. Further bonds may be | : For each mile of single-track ex- 
tension of main line, $75, 000; of single-track branch lines, ra 000; for each 
mile of second track on inain'line, $50,000. V. 1 

The Tidewater Construction te articipation certificates are secured by 
$20,000,000 first mtge. bonds and $10, - ,000 dividend ~ A age ores 
collateral. The loan is guaranteed by H H. Rogers. 45 
. 58 covering the Norfolk terminals Gio, 000. “100 











4: 


Of the Virginia Terminal R: 
authorized issue), guar. pr! n and int. y the Virginian Ry., $500, 0 have 
been ed, the rema ning $9,500,000 being ery for cepidiie a | 


properties, V. 84, p. 1184. Henry H Rogers of the Standard Oll and 
associates are understood tu be financing the enterprise. 
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RAILROADS. | | INTEREST OR DIVIDENDS. onds— Prine. 
| Miles Date | Size, or om When Due, 
For explanation of column headings, &c., see notes | | Par | Amount | Rate When | Where Payable, and by | Stocks—Last ” 
on first page of tables. | Road. Bonds.| Value. Outmanding| % | Payable. Whom. ividend. 
| | —_——— 
| 
Wabash RR (Concl. a Eeate bds Ser C dues-anred 191 won) 1906}. Oi, 000) | 85. ry 000 4%¢e¢J & J Lee,Hi nson &Co., Bost. To July 1 1916 
Two-year collat gold notes..............-.--.-- 227) 1907 |1,000 &c 160,000 5¢ |M &N10 First Nat Bk NY; &Prov May 10 1909 
Various equipment adn oo 30 ae - si pains Pi noe Te ™ 7 RE, Ra EER Pei ete Pa aay ane See a IN RET 
pve-7eee notes $10,000,000 gold redee: eee, | 7,000,000 %eM & N Central ao Se NY May i 1919 
‘ans Cy Exc Sp & Nor M g guar (V 79 1 > 3607). 3 9; 1901 | 50 100,000 eg J & J Office, St Louis ‘Jan 1 1928 
Columbia & St Louis set 000 gold guar p & 1_.SSt 22, 1902 1,000 200,000 g M & NOffice, 195 B’way, N Y May 1 1942 
Buffalo Term Assn ist M $1,100,000 guar p & I___-- deel GED | eboncante er ‘bxwamsuseqhaieeemenssitaain men iiaiee ‘June -. joes 
St L Coun BI & O ist M (option ‘ ‘Chron.’ April 25) 41 1878 1,000 421,000 J & J'Office, 195 B’way, N YiJuly 1 
Wabash Chester & Western—First mortgage gold_-_c* 42 1888 | 1,000 300,000 \5 & J Nat Bk of Com, St Louis July 1 ine 
First consolidated mortgage $1,000,000 re -S8St.c® 65 1893 1,000 390,000 J & J July 1894 —= July 1'96 Jan 1 1928 
Wadley Southern—First M $1 000.060 gold red 105.G 90 1906 | 1,000) See text. iJ &  J'/Guaranty ust Co, N Y July 1 1926 
Wallkill Valley—Stock 314 % guaranteed._._.....-- CS arin ES 100 330,000 Q—F Grand Cent Station, N Y May 1908 
mortgage (formerly 7s) uaranteed iy Caen 4 33, 1877 | =1,000 250,000 J & J do do July 1 1917 
Second mortgage income 3 4 % guaranteed_--_-_--.- 33, 1877 | 1,000 330,000 Mé& S§S do do \Sept 1 191 
Warren (N J)—Stock 7 % perp etual -— * L & W.- BO tb we ,800,000 oe oy oat & ww RR, oy Apr 15 '08 3% 
First ref M $2,000,000 gold ¢ guar p &1.....- F.c* &r 18; 1900 | 1000 1,394,000 F }Au 20 


Washington Central—First M gold BSo 000 per mile. K 130 1898 500 &c} 1,853,000 


Wash & Columbia River—See Northern Pac 








| & 


ug 
M Knickerbocker Tr Co,NY! Mar 1 1948 


RARK RK AK KKK 
® 
© 


ChOMPO, Thee TO BOTOMOUETOOReE 


Washington Co—ist M gold guar (end) red (text) Ce.c* 139) 1904 1,000 2,500,000 gJ & JNY, Portland & Boston 4 1 1954 

Washington & Franklin—1ist M $475,000 g int rental_r 19| 1899 1 1000) 378,000 I & J Philadelphia, Pa J 1 1939 

Washington Ohio & Western—See Souther n Ry | 

Wash Term—ist M $12.000 “000 € guar (text) - Us. ‘c* &r ---| 1905 (1,000 &e| 10 eae 000 gF & A Wostingten | pet New Yk: \Feb 1 1945 
Gold notes secured by $2,000,000 bonds. ._..._--- ocnl Ge leaeman | 1,575,000 IF & Ai2W = St, N.Y; & Wash|Aug 1 1909 

Wash & Vandemere—1stM 31, 500,000 g gup&1 SBac* 40) 1907 | 1,000) 230; ‘000 eiF & A'U S Tr Co,N : & Balt Feb 1 1947 

Weath Min Wells & Nor—ist Mg sae * & lend (text) N 23, 1902 | 1;000) 500,000 IF & A Meschuaile Trust Co, N Y/Aug 1 1930 

West Chester—See Pennsylvania R | 

West Jersey & Sea Shore RR—Common stock-_--.--_- er ee een 50| 9,641,600 See text..M & s| Breed, a Station, Phila) Mch 16 ‘08 2 
Special Syemames stock (incl $66, 130 ae . RR) igh « PE TE 0 104,000 J &@&D do Dec 1 19073 
Camden & Atl cons M (3650,000 5s; bal 6s coupoi | 79) 1881 1,000 999,000 5&6 J & J) a do July 1 1911 
West Jersey coneal esbore frst torts hoe we J scrip) ----r 128) 1879 500 &c) 750,000 IM & N do do Nov 1 1909 
Woodstown & Vor el ge Oe c* 11| 1882 ,000| 90.00 \M & N Camden Safe Dep& TrCojMay 1 1912 
West Jerse: y ~ S first co M Series ¥ gold s f. an 329; 1896 1,000) 1,600,000 g J & J Broad St Station, Philauly 1 1936 

Gold Series B $1,500 000 € I da BN ahmchtires Sih aidhansd 329) 1896 1,000| 1,471,000 % gJ & J do do uly 1 1936 
Gold Series C & D ($909 00 Pz Cc D368 iss. 0 ee 329| 1896 1,000! 1,970,000, 3% & 4) Various.| do do uly 1 1936 

West Shore—ist M guar Bi &iend N Y C..Un.c&r 479, 1885 1,000 &c| 50 ‘000 ,000 4 J & Ji Grand Cent Station, N YjJan 1 2361 

West Virginia Central & ALAA? SB Western Mar yland |RR. | | 

West Virginia & Pittsburgh—First M gold__MeBa.c*, 159; 1890 1,000! 4,000,000 (5)4¢ A & ORB & O Off, 2 Wall St.N Y/April 1 1990 

West Virginia Midland—ist M $1,000,000 g_____- Mo 34° 1906 1,000' 1,000,000 5¢ A & O Morton Trust Co, N Y ‘April2 1926 





Pres , W. N. Page, ae. = oak Sec. and Treas., James Ce. 44 
Wall St., New York.—(V 1368; V. 85, p. 1006; V. 86, p. 


WABASH CHESTER & wornat RR.—See page 170. 


WABASH-PITTSBURGH TERMINAL RY.—(See Map Wabash RR.) 
—Owns road extending from connection with Wheeling & e Erle RR 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
3 2 1904; also extensive terminals at Pittsburgh and majority of stock 

heeling & Lake Erie i see), thus controlling the easterly end 
of the oe system from Toledo to Pittsburgh. V. - 1908, 3380 

2443; V. p. 570. Stock, $10,000,000, all owned by ‘abash. 

In n September 1904, acquired the entire $14,000,000 stock of Pittsburgh 
Terminal RR. & Coal'Co., a belt line at Pittsburgh and about 15,000 acres 
‘of coal and 675 acres of surface Se a = ee Pitts — 
Coal Co. The stock is a" to secure Wabash RR. 4% % notes of 
1905. V. 80, p. 1364. p. 1024, 2087; V. 80, p. 1232, i364, i729. 


BONDS.—Both classes of ponds are secured by all property now owned 
= hereafter acquired, YY —-_° 60 miles of road owned” —— h ter- 
inals, and new bridge o onongahela River, and further by osit 
of a controlling interest Sn t the Wheeling & Lake Erie, et : $11,87 000 
common, $6,423,800 second —— and $847,500 first referred stock; 
and also by ‘a traffic and trac eement with the ng & Lake 
Erie and Wabash, under which the atter two companies om =~ 25% of 
their gross earnings from traffic interchanged to a ~~, = rtrd of 
interest and contract with Carnegie Steel Co. V. 80, 

Of the $50,000,000 first 4s, the remaining $20, 500, B60 is anaes for 
additional mileage, acquisitions and future e purposes. t mtge. bonds 
in excess of $35,000,000 are to be issued until the full interest for the pre- 
ceding year has been paid on all the outstanding first and second 
5 mtge. bonds . ee to Interest at 4% 

annum to June 1910 inel., it earned cum.), and thereafter 
ecome fixed interest bonds. V-. 78, p. 2386, 443: Vv. a3 Pp. 989. 
EARNINGS.—12 mos., * Vidos- ee Gross, $933,352; net, $339,104 
July 1 to June 30. 1904-05__....Gross, 354.142; net, 104,356 
—vV. 82 - 989 1440. 
WABASH moen nee. —(See Mapr.)—YFEmbraces lines as follows, viz.; 
Owns East of Miss. ver. Miles. Owns West of Miss. River. 
Toledo, O. wy to East Meanntbal, Moberiy to Ottumwa, Ia_...-- 131 

Camp Pt. 7 Pa er Ill. 536!Salisbury to Glasgow, Ia., ete 15 
Decatur, IIl., E. St. Louls._ 110} Des Moines to ~ egg ge . ee 
Junc. near tadeene to Effing- Brunswick, Mo to Council 

ham and Altamont. Ill.....-. 216 Bluffs, Ia.(incl. 41 m. leased) 225 
Streator to*Fairbury.......... 31] Excelsior Spr. to Milw. Junc. 9 
enone OS eee —— 
near Detroit, to Butler 110} Total owned and leased....2,046 








Montpélier, O. on line to De- Trackage, etc 
Clarke Junction, near Chicago to Clarke unction.___ 18 
ew Se eee 150| Moberly to Hannibal__..-....-. 70 
Attica to Covington.........- 15| East Hannibal to Quincy_--_-- 17 
Champaign to Sidney.....--.-. 12|}7 short lines to Quincy, De- 
Toledo to Montpelier, O__.... Se Es, iaakcaddhetandeace 34 
New Haven to Butler, Ind_... 26/|Other lines............-.-.-- 54 


Rt Windsor, Ont., to Buffalo... - 275 
St. Louts to near Kansas City. 275|(Grank Trunk Ry. V. 66, p. siz) 
Centralia to Columbia, Mo... 21 
St. L. Levee to Ferguson, Mo... 11] Grand total July, 1907_..... 2. 2514 





Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a ay of stock of Wheeling & Lake Erie 
Ry., 472 miles. See those companies 


HISTORY, &C.—Successor in 1889 to the Wabash St. Louts & Pacific, 
which was sold in foreclosure. See ‘‘Supplement” up to January 1889 
The Mo. Pac. system on July 1 1907 owned $11,326,200 pref. De $2, aa : 
200 com. stock and $3,913,200 ist ref. and exten. bonds. 78,p.1 110. 
Under the terms of the refunding mortgage of 1906 the A 5; bonds 
deposited are to be kept alive; also their voting power. 


LEASE.—Entrance to Chicago is over Chic. & West Indiana, of whos 
stock this company owns $1,000,000 (dividends, 1896-07, 6% yearly.) 

BONDS, &e. —In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% ‘“‘first refunding and extension” bonds, limited to $200,- 
000,000, —_—- date July 1 1906 and secured on all the property owned 
at date of mortgage and thereafter acquired from the proceeds thereof. Of 
the bonds, $5, yyy were issuable at once, $21,862,500 to retire the de- 
bentures and $62, 277,000 is reserved to refund or retire the existing bonds, 
promissory notes ‘and “equipment obligations. The balance ($110,260, 500) 
- = bonds is to be u only fur betterments, development, extension and 

ment. The authorized preferred stock was increased from $24,000,000 
ry OF 500,000 and the common stock from $78,000,000 (of which $38 ,000,- 

boo outstanding Dec. 31 1906) to $159,500,000, an amount not exceeding 
$16,500,000 of each ad of stock to be used to effect the change of the 
debenture bonds. The plan is peg mate $2,957,000 of the Series A and 
e ssoert about ne eens 000 of the Series B ‘debentures having assented. 

83, p. 1591; 84, p. 52, 222, 1115; V. 85, p. 288 , 1271 

be > tS of the mortgages of 1889 ‘were in V. p. 170- 273. The 
first morigage covers all the lines owned both east nes ial of the Mississipp| 
at time of reorganization ae 542 miles); but the second morigage covers only 
1,009 miles east of the river. In April 1908 $889, 000 Ist 5s were sold to 
retire Loy maturing July and Oct. 1908. See ‘Chronicle’? Anr. 25 1908. 

Of the Buffalo Terminal Association guaranteed notes (City Trust Co. of 
Boston, trustee), $485,000 of the $835,000 outstanding was extended for 
om eee _ gemaining $3 $350,000 being acquired by the Wabash. V. 38, 
D. : - »P 


INTEREST on “A") 96. ode janes bp "05. "06. 1907. 1908. 
_  «. Saye 1 arly 0 OO July,6 Jan.,3 
ape bonds (%)----.. 0 0 “i 0 0 July,1 Jan.,1 


Detroit & Chicago Exten. mize. ($3,500,000); abstract, V. 54, p. 10%. 

Des Moines Division bonds of 1899, see +p. 574; V. 69, p. 1248. 

A —s fund retires $100,000 equipment ‘5s of 1901 annually at 108 
for 5 years, then $150,000 for 10 years andgthereafter $200,000. V. 72 





p. 185, 582, 822; V. 73, p. 567. In June 1906 $6,180 poe 49% s goutpmens 
trust bonds were sold, maturing | $309,000 semi-annually. 2,pD.1 

Omaha a 5 Ss cover Council Bluffs, Ia., to Pattonsburg, ie.. 
144 miles. 86. Columbia & St. Louis is RR. guaranteed bonds, 

- 73, p. 338. th 012; V. 74, p. 1040; V. 75, p. 686. 

Vote $10,000,000 terminal gold bonds of Poos are issued to uire 
from time to time additional terminals at St. Louls and Kansas City, Mo., 
Ve 7 and Quincy, Ill., hk a O., Detroit, Mich., and other places, 

7 = = » 758, 1032; » 81, PD. 1437; V. 82. p. 570; V. &3, p. 1236; 


Vigne $6, 160, 000 > -year 5% notes maturing May 10 1907 were extended for 
two years. The new notes are secured by the entire stock ($10,000,000) 
= $6,600,000 of 30-year first mortgage bonds of Wabash- n- Pleeaburgh Te Term, 


ieare and $4. og: .000 Wabash RR. ist ref. 4s. V. 84 ok 
1551; V. ge he om $840,000 equipt. 5s, V. 78, Dp. 4s . 
avevbar % notes of 1905 ($10,000, 000’ authorized issue), of 


The 4% % 
which $7,000,000 was sold, are secured by pledge of about $8, ,000,000 
Wabash-Pitts. Term. ee notes and other collateral. See list, V - 80, p. 
1729; V. 80 - 1231 1364. 

GENERAL FINANCES.—Completion in July 1904, of the controlled 
Wabash-Pittsburgh Term. Ry. (see that co. above) affords direct connection 
with Pittsburgh. V. 78, p. 2386, 2443; V. 79, p. 1024. 

As to new refunding issue, see BONDS above. ae: 

EARNINGS.—8 mos. ,{1907-08..Gross, $17,950,218; net, $5,136,599 

July 1 to Feb. \1906-07__Gross, 18,236,959; net, 5,440,123. 

REPORT. aha meeting at -- Louis second Tuesday in September. 

Report for 1906-07 in V. 85, p. 917 








Year ending June 30— or 1906. 1905. 
BE EE nw ccnccewosecosdca 2,517 2,517 
2 CS _ =a yess: $27. 432 ptr $25,015,379 $24,696,600 
_. "ee ee 7.927.326 $937,491 4,193,156 
From rent of tracks, &c......--.--- 942,528 1,231,845 875,262 

a ee ee $8,869,854 $8,169,336 $5,068,418 
| i a a ee $883,551 $915,909 $826,624 
Track en eee. 08... cn nwne «cee 1.338 ,002 1 656,444 2,232,594 
De Oe I, i cm cacenece *4,011,636 3,787,651 3,468,572 
Appropriation for new equipment... 1,700,000 T20G 000 <.dnecase 
Dividend on *‘A"’ debentures ...-.- (OU Seen) ste cesses, <annenen 
Dividend on ‘‘B’’ debentures ---.(1%) 265,000 -...---- sanguine 

es 5. leds San as cammunewe sur. $461,665 sr. $509 ,333df.$1,459,372 





*The interest on first refunding and extension bonds to July 1 1907 
($383,160) was charged agains . and loss, to which was also credited 
dividends received on Ser “B” debentures owned Ae 091). 

OFFIC -—Chairman, E. T. Jeffery: Pres., Frederick A. Delano; 
Ge. om Henry Miller; Treas., F. ° . 

ectors—Thomas H. epber d, E. T. Jeffery, R. M. Gallaway, Edgar 
: 2 TWwollen George J. Gould, S. Reynolds, John T. Terry, J. J. Slocum 
Winslow S. Pierce, W. B. aden R. C. watt fe W. H. Blodgett and 
F. A. Delano. Office, 195 [aes en =, Y.—(v. 86, p. 170, 422.) 

WADLEY SOUTHERN RY.—See 70. 

WARREN & CORSICANA PACIFIC Ry. WARREN RR.—See p. 170. 

aaah’ dae ray Wa RY.—See page 170. 

SH. COUNTY RY . WASH. & FRANKLIN RY.—See page 170. 

WASHINGTON TERMINAL cO.—Owns union station at Massachusetts 
Ave., easton. D. C., with terminal and approaches; opened Oct. 27 
1907. V. 85, p. 1144 The Phila. Balt. & Was (Penn. RR. system) and 

the Balt. & ‘Ohio own the outstanding $2,500, 000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bearing 342 
int. was sold in 4 1905, the remaining $2,000,000 (4s) being deposited as 
collateral for $1,575,000 5% 2-year notes. V. 80, p. 1973. V. 76, p. 812, 
594; V.77, 3 252; Vv. 80, p. 652, 1176, 1364; V. 85, 7 42. Form of guar- 
anty, V. 84, p. 1368. Other tenants besides guarantors are Sou. Ry., Wash. 
South. Ry. oF Ches. & Ohio Ry.—(V. 85, p. 1144, 1403.) 

WASHINGTON & VANDEMERE.—Washington, N. C., to Vandemere 
on Pamlico Sound, 40 miles, of which 30 m. operated Feb. 1908; remainder 
under construction. Majority of stock owned by the Atlantic Coast Line 
RR., which guar. the bonds, p.and!. Bonds are issuable at $18,000 per m., 
Incl. $4,000 for equip. V. 84, p. 1249; form of guar., V. 85, p. 347 

WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 170. 

WEST JERSEY & SEA tn RR.—(See p Bae Pennsylvania RR.)— 

wns all the lines on the Pennsylvania system in Southern New Fae 
oa tare opp. Fhiledetshia. to Atlantic City (59 —. Camden 
to Ca 82 miles, &c., total, 335 miles. V. 62, p. 366, bf ae 
Camden to Atlantic City, with branch, total about 75 miles oe 
electrically. Has traffic'agreement with Atlantic City & , (electric) 
RR. and option to purchase pang / of its $1,000,000 stock between May ? 
1913 and May 11918. V. 85 62. 

STOCK .—-Stockholders vot Mech. 6 1906 to increase the common stock 
to $10,000,000. Of the new stock, about $3,418,000 was subscribed by 
stockholders at par in A pril 1906, raising the amount outstand to $9,- 


fl ee — the Penn. RR. ‘held Jan. 1 1908 $4,096,900. - 82, p. 
DIVIDE EN Ds. =-Common Sept. 1896 to Mch. 1905. incl., 5% yearly; 
since to Sept. 1907, incl., 6% yearly (M. S.); 1908, Mar 
BONDS. pt First consol. mtge. is for $7, oa 000, of whieh, $1,840, eg, re- 
served for prior lien bonds when due. ‘Vv. 62 11 V. 84, 160, 


Mortgage trustee, Commonwealth Title Insur. & Trust oe, Philadelphia. 
EARNINGS.—2 mos.,{1908_...Gross, $560,754; op. def., $155,312 
Jan. 1 to Feb. 29. '11907_----Gross, 552,254: op. def., 200,812 
REPORT. —Report for 1906 was in V. 84, p. 1108. 
0 


Years end. Dec. 31— 1907. 1906. 1905 
Gross earnings -...-.-..- $5,654,904 $5,206,284 $4,652, 405 $4, 307, 4307 
Net earnings.........-. 1,217,503 1249°370 1,263,677 1,049,091 


In 1907, other inc., $79,193; int. on funded debt, rentals, taxes, &c., 


$694,475; divs. at 6% on com: (and 6% on special guar.) call for $584, 736; 


bal., sur., $17,486. mallli 85, p. 162; V. 86, p. 549.) 
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RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mtles| Date  Stze, or | pal, When Due. 
For lanation of cot s am See notes of of Par Amount | Rate When , Where wS- and by | Stocks—Last 
= on first page = tab Road. Bonds. Value. Outstanding’ % | Payable.. | Dividend. 
Ala)—1st M gold guar by C Ga and Ga RR. c*| 132) 1888 6} ea $1,543,000 4K%eA & oO |Guaranty Trust Co, N Y Oct i bt 
Weceere Maryland—ist M $50,000,000 g__..Me.c* &r, Text a 1,000 42,518,000) 4¢ A & O/April 1908 coupon’ paid/Oct 1 1952 
Receiver’s certificates $140,000 due monthly - I aak delta ania | 710, 000; 6 ry =| oath Picieati> aloatiatedlive Ries kntedll tinea |To IN 30 ee 
General lien and conv 00.B.c* &r Text. | (text)| 1902 1,000) 10,000;000) 4¢ A & OQO'In default 
West Va Cent & P ist aA 300, 000 ass...Mp.c* 132, 1881 1,000) 3,250 ‘000 6¢ J & J/First iis Bk,New "mae July 1 1pii 
Piedmont & Cumberland ist M old assumed . OMe, 29; 1886 1,000) 650,000) 5¢ F & Ai |\Aug 1 1911 
nm Ry ist M gold ass(V 71 p 1166)... -MeBa + +4 | 1,000; 1,000,000, 5¢ F & AMere Tr & Dep 6o. Balt Aug 1 1920 
Potomac Val ist M $2.000,000 gold ass. .MeBa.c* &r 10) 00, *000) S¢ J & J do do Jan 1 1941 
Lines Leased (x) and Controlled by Ownership of all (y) on Majori ty (2) v3 tock—See statement, of each c ompany. | 
xyBalt & Cumb Val Ry ist M interest rental. ..... 1879 48 ,50 ry 6 3 & J do do July 1 1929 
Balt & Cumb Val RR ist M interest rental_- HI i879 100 ve 72,800) 6 J & J do do ‘July 1 1929 
salt &Cum Val RR Ext stock gu ($270, 000 car 7%) ae 50) 390,600 5&7 J & J) do do jJan 1 1908 
rst mortgage interest be iD aabnai ea sahe nee Ba 27| 1881 | 1,000) 230,000 6 J & J do do July 1 1931 
xsBalt & Harrisburg Ry_m e gold_.MeBa.c* 66) 1886 | 1,000) 690,000 5¢ M & N do do ‘Nov 1 1936 
xyBalt & Baieus Ry W Ext gold guar. MeBa.c* 15) 1888 | 1,000; 240,000, 5<¢ M&N do do May 1 1938 
Western N Y & Penn—ist M ($10, aod ,000) 5--ee, 600) 1887 1,000| 9,990, a 5¢ |J & J\|New York TrustCo,N YJan_ 1 1937 
Geveral M gio, 000,000 gold (see text)_....-. Un 600 1895 1,000) 10,000,0 4¢ A &9O oO April 1 1943 
Income bonds $10, 000 000 gold Kove 2. ane ‘ce ~---| 1895 | 1,000; 10,000 ‘000! 5 Novi Fidel Trust—When earn April 1 1943 
Western North Carolina—See Southern Ry. | 
Western Pacific—ist M $50, “> 000 g red 105_B c* &r .--| 1903 1,000 &c) See text. 5¢ M & S New York & San Fran Sept 1 1933 
Western Pennsylvania—See Pennsylvania RR. | | | 
Wheeling & L E—First pref 4% non-cum $5,000,000 — 8 RR, Sr ee EEE ey ree _— 
second preferred 4% ‘uon-cum illic 5 aE, ies ei 100| 11 993,500|-_-____- ERATE SES RRR LI Erte ot MS 
Lake Erie Div gold__-..... Me.c* 187, 1886 1,000 2,000,000 5¢ A & ral Mercantile Trust Co,N Y\Oct 1 1926 
fase M I Wheeling Div $ & £ (2d on 187 m) g_-Ce.c* 50 1888 1 000 894,000 5¢ J & JCentral TrustCo NY July 1 1928 
Extension and improve M ($1,900 y| gold__Ce. . 260 1889 1,000 409 ,000 5¢ F & do do Feb 1 1930 
First consol mortgage a= — 000 ,0 = nga 451, 1899 1,000; 11,697,000 4¢ M & S§ Mercantile Trust Co,N Y Sept 1 1949 
Genera! mortgage $35,000,0' go’ a. .Ce.c® a ---, 1905 1,000) See text. 68 lf @- Qieeceesccoesomaseanscee Aug 1 1955 
Notes g¢ sec ty $12, 000 ,000 oy guar D p &ired par__N eed) TE esaene< | 8,000,000 5¢ F & A New York Tr. Co.,N. Y..Aug 1 1908 
Toledo Dock & Coal Co 1st M int paid as rental_-_-_- pee |, ae 50,000 5 F & A 2nd Nat. B’k, Toledo Aug 1 1908 
Lorain & W Va ist M $2,000,000 gold guar_.c* &r 35 1906 1,000 text. 4g¢ J & DNew — June 1 1956 
Car trusts June 1907 payable monthly, q Ff ee ee 7 Pees ® Pl ncocesnclateqoens ario To Nov 1914 
Equipment bonds $2,500.000 gold sf (see text)..Me --.-| 1902 1,000' 2,094,000 Sg J & J Mercantile Trust Co,N YJan 1 19 
Equipment trust notes gold__ _....--....-...-.. ~---, 1904 1,000 672,000 4% ¢ Various ous te Dec 1914 
Wheeling Term—ist M 32. 000,000 gs fat p &l_c&r 10 1900 1,000| 1,574,000 4¢ F & A Office, Pittsburgh Aug 1 1940 
White & Black River Valley— 1st M g "4 guar__F.c* 62) 1900 1,000 0 5z¢ J & f First National Bank, N Y June 30 1980 
White Pass & Yukon—Stock £1,700,000__._.__..._. papa ae £10 £1,375,000 See text. See text. Office, Z Moorgate St. Lon me is 15 ages j* 
Consolidated first mortgage deben Sooke red after '20 110 1900 £10 &c 6,702 5 a, -— 2 
Mortgage debentures (navigation bonds) red 105_. oon seen £100 £255,555 6 J & JGiyn, M. C &Co. London Jan i isso. 





WEST SHORE RR ae Maps N. Y. Central & Hudson River.) —Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 oe Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlville, 43 m. 
The line between Utica and — is being equipped electrically. . See 
Oneida Ry. item, V. 84, p. 1428. 

LEASE.—Leased in 3 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that company’s report. The 
$10,000,400 of stock is owned by the New York Central Company. 

BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176.—(V. 68. 332.) 


WEST VIRGINIA & PITTSBURGH RY.—See ee 170. 


WESTERN (THE) RY. OF ALABAMA.—Selma ti est Point, 132 m. 
a RR. and Cent. of Georgia, each own half ‘hs 3 §3.0004 ,000 stock. 

DI IDENDS 1894 to 1896. "97. "98. '99. _ 01. ‘02 to "06. ‘07 
(%) 2 1 3 0 5 a pear (2?) 


year! 2 

For year ending June 30 1907, gross. $1,199, 4o54: net, $398,486; other 
income, $10,962; charges, &c., $254,914 divs., $150,000.—(V. 82, p. 336.) 

WESTERN MARYLAND - RR.—HISTORY.—In June 1902 the 
Gould interests acquired the interest of City of Baltimore in road. 
In 1905 merged with Western Maryland Tidewater, Potomac Valley, Pied: 
mont & Cumberland, West Virginia Central & Pittsburgh, a & 
Beaver Creek and Coal & Iron Rys. V. 81, p. 509, 900, 12 

T4nes Owned—(390.7 m.) Miles.| Lanes’ Leased—(150.8 xy Miles. 
Marylana division, Balto., via Balt. & Cumb. Val. (3 COs) -...°34. : 

Hagerstown °. Wmsport. 7. Balt. & Harrisburg (3 cos.) ....°97.6 

Cumberland, Md-_........-.- 1.0 Washington & Franklin....... . 
West Va. div., ‘sieevhaed to ag | Trackage in Baltimore.._..... 2.7 

ington and "Durbin » W. Va. '» 

with branches............. 218. 6 (* See this Co.) — 

Total June 30 '07 (also 33.64 m. 2d & 211.8 m. side, &c., track) ..543.1 

Above includes connecting tink from Big Pool, opposite Cherry Run, W 
Va., to Cumberland, Md., 59 miles, completed Feb. 1906, making the system 
a through route from the coal fields to Baltimore. 

In Jan. 1907 acquired entire stock of George’s Creek & Cumberland, Cum. 
berland to Lonaconing, Md., 21 miles, with 4 branches; total,*33 miles, 

RECEIVERSHIP.—On March 5 1908 Pres. B. F. Bush was appointed 
receiver. $3,776,750 collateral loans secured by $5,037,000 first mortgage 
bonds falling due April 1 1908 which the company was unable to take up, 
and > age od (coal lands) clause of the Federal rate law embarrassing 
it. 86, p. 60 

The April 1 1908 coupons on the ist mtge. bonds were paid at maturity, 
$850,000 6% recr’s certfs. belng authorized, payable oS 000 monthly cn 
30th daysof April to Aug. 1908 and $150,000 Sept. 30 190 V. 86, p. 858. 

Committee for General “ag? pee. —A committee (Alvin Ww. Krech, Chair- 
man; Equitable Trust Co., N , depositary) In March 1908 requested de- 
on = April 1908 abcut 37. ‘000,000 had been deposited.) V. 86, p: 

0, 722, 

Tuctie: committee (Richard Sutro, Chairman; O. H. Smith, Secretary) 
requested deposits both of stock and general lien bonds. In March 1908 
over 30% of the bonds and one-third of the stock had been deposited. V 
86, Dp. 670, 722, 796. 

STOCK.—Autnorized, $69,000,000; issued, $15,685,400; par, $50. 

BON DS.—The new ist 4s of 1902 (authorized issue $50,000,000), cover 
the entire property of the railroad and stocks of the proprietary and leased 
lines owned by the company. also all of the capital stock of the West Vir- 
ginia Central & Pitts. +» Which owns about 135,000 acres of bituminous 
coa' lands with 23 mining plants and appurtenances, 823 — ove, 20 as 
ministration bulldi epartm’t stores and 542 dwelling he $25 
000,000 bonds first ah was used for the cancellation "ot $12, $60 ,000 obli- 
gations formerly resting upon the Western Maryland RR., $i, 000, 000 to 
acquire the capital stock of the West Va. Central and $4,500,000 towards 
the construction of the Cumberland cubensis and equipment, extensions 
and im rovements. The remaining os ,000 was reserved as fol- 
lows, viz.: $3,000,000 for terminals, ot ee properties and facilities in 
and adjacent to Baltimore, $7,481 3300 to retire bonds of proprietary and 
a roads. V. 75, p. 550, 850; V. ie 1024; ane ¥ Rg D. 2692 and V. 
81, p. 266; V. 80, p. 473. 1914; V. 81, 14; V. 83. p. 

in Oct. 1905 the 1st mtge. was & direst first lien on 157 alles. and, ‘mpa- 
a Mg ps of the West Va. Cent. & Pitts. and other ot pron prietary ‘co: - 

a direct second lien on 227 miles additio — to 36.2 
000 divisional liens; it also covers practically all the stock of propri 
leased —— owning 131 miles of road, subject to $1,281 ,30 rletary and 
bonds, making a total of 522 miles covered, directly or indirectly 

The gen. lien and convertible mtge. secures $10,000,000 of 4 % 50- vor 
bonds bearing 4 % fixed interest since Oct. 11905. V.75, p. 850; V. 76, p.49. 

Collateral loans due April 1 1908, $3,776, 750, * secured by $5,037, 000 1st 
mtge. bonds, which were sold on default in payment. On June 30 1907 
ss loans, $1,176,408; notes account purchase coal lands, $2,146,699; 

Ils and accounts payable, $549,400. V. 85, p. 1267. 

EARNINGS.—For yam saa ending er. 30: 

Toss 














6 Months— Other pee. Total Net. 
| saab bie $3, 200,150 $1, 135, 376 $383,41 $1,508,786 
ear eae 2,665 ,463 913.707 245, 15S 1,158,862 

REPORT.—Report ‘tor year 1906-07 was in V. ase B; 1266. 

Year ending June 30— 1906-07. 1905-06. 904-05. 1903-04, 
Gross earnings -.......---- $5,600,455 $4,802,094 $3, aoe 249 $3, 633,097 
Net earnings over taxes___.- iF + : ‘477 1,696,411 1,387,827 1,309,883 
Interest on deposits, &c_._- 0,397 82,072 60:997 1027840 

Net Income, rallways---..- $1,980,874 $1,778,483 $1,448,824 $1,412,723 
Profits coal, &c., depts._.-- $674" ‘677 $720; 044 $428'311 $511 +723 

Total net income_._....-. $2 St hert} $2,498,527 $1,877,136 $1,924,446 
Interest on bonds__.-_...-- $2,2 2 $1, ‘966 6.846 $1, ‘357, 197 $1 1242 ‘930 
Rentals leased lines, &c....- 107 060 171,553 277 ‘452 242,410 
Interest on loans........--- 310,376 108,619 36,390 38,663 

Balance, surplus_......--. $10,964 $251,509 $206,097 $400,443 





President, F. & Bush; Vice-Pres., Alexander Robertson. Directors (Oct. 
1905), V. si, p. 1243; Vv. 85, p. 1006.—(V. 86, p. 722, 796, 858, 920.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
sania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil City, 
Pa., 136 miles; ol City to Olean, 110 miles: Stoneboro to Mahoningtown. 
38 miles; branches, including proprietary lines, bn m.; total owned, 598 in. 

ORGANIZATION, —Reorganization Mch. + pase tat, plan in ‘‘Sup- 
plement” of Jan. 1895) of pat weve yg foreclos be Feb. 5 1895. 

In 1900 the Penn. RR. ased $19,402,686 of the $20, 000 one stock at 


$9 per share (par $50), $9, 63, 000 inc. bonds at i r bond, and on Aug. 
1 1900 leased the road. V. 71, p. 31, 85; V. 7 43, 109: 96, 1150. The 
new lease, e for 20 years from Aug. 1 1903, is to Poontinue thereafter fro 


year to year, subject to termination on 60 days’ notice. V. 75. p. 1255. 


BONDS.—Abstract of Western N. Y. & Pa. 1st mtge. in V. 47, p. 109. 
On Dec. 31 1906 $395,000 income bonds were in the treasury. Mtges. and 
ground rents pavable Dec. 31 1906, $562,428. 


ANNUAL REPORT.—Report for -— — in V. o, ya 1108. 





Years ending Dec. 31— 1905 
Cn RE OO ON $9. 387, 414 $. 1974, 112 $6,647, 831 
Py Ce tic cubhacveguakbue dwn 1,414,528 1,520 ,906 091 ‘820 
Interest on ist mtge............... 499,500 499.500 499,500 
Int. on gen. mtge. (see above) ------_ 400,000 400,000 400,000 
WE Shans scubedbadatwedaacy ned ] { 102,511 116,268 
Car trusts and ovher interest --_-_--- } 907,274 { 483,016 209,674 
Miscellaneous and extraordinary - -- } | 214,949 109,318 

Balance, deficit...........-..... 392,246 $179,071 $242,941 


$ 

—(V. 80, p. 1364, 1476; V. 82, p. 806, 984; V. 84, p. 1108 1429.) 

WESTERN PACIFIC By wes construction b Salt Lake nny 

akland (San bout 930 miles, to 

completed t. 1908, of ‘which Salt Lake to Shatter. 146 miles, o erated 
Sept. 1907. . 84, p. 627, 932; V. 85, p. 347, 1578. The Den. & Rio Gr. 
and Rio Grande Western own two-thirds of the stock and jointly and sever- 
ony so, ee any deficiency in earnings to provide interest on bonds. 


Stock authorized, $75,000,000; par of shares, $100; V. s D. 728. Bonds 
$50,000 000, have been sold; see table above. Vv. 78,D. 8; V.80 p. 1480; 
V. 81, p. 32. The shareholders Nov. 9 ry authorized : "$25,000, 000 2d 

mtge., none of the new bonds to be issued a’ Pres., E. T. Jeffery. 
Directors, V. 82, p. 630; V. 35. p. 1520. — 83. = 347, 1520, 1578.) 

WUSSLING & LAKE ERIE RR.—(See Map of Wabash RR.)—Includes: 

Lines owned— Miles. Mtles. 
Toledo. é.. to Martin’s  exangne Tt Cleveland Belt................ 





Cleveland to Zanesville, O....... 4| Various branches owned-........ 61 
Canton to Sherrodsville__.....-- “ss Branch oper., perp. lease. ...... 21 
= Lay’ | ERENT 5 —— 

DL Ci Dh. 606occe+nnbsinabananammmnninn, -mabneein’ 498 


fe...F. Y .—Organized in 1899, per plan in V. 66, p. 1142; V. 68, p. 830 
Wabash-Pittsburgh Terminal Ry. (which see above e) acquired in 1904 
following amounts of the stock: $11,870,000 common, $6,423,800 2d pref. 
and ne 500 ist pref. stock. V. 78, p. 2386, 2444. Common stock auth., 
0,000. 


$20,0' 
ave majority of stock of the Pitts. Wheelin .. Lake ee + wa Co., 
est Virginia, 70 bilinets 4 , to 


leased in 1901 for ten Rha js to other parle 

In 1907 juired the Lorain & 
Lorain, 30 miles, qth "branches, 5 m., = leted July 1907, and the 
bn Creek $ ‘;- ~ (cut-off), beg 3 ruction from Bolivar north- 


to Orrvil 2 miles. V. 82, p. 1103; ae 83, p. 1288. 
The Pitesburg Lisbon & Western, New Gaillee, Pa., to Lisbon, O., and 
Salem to Wash 


opty oy 7 miles, is own » but o Br erated separately. 
It has outstanding $150,000 5% bonds due Tay 1 3 yet: at 105, and 
$838,000 first 50-year oad A+ due Dec. 1 1952, int. - at Bowling 
Green Trust Co., N. Y., trustee, 

BONDS.—The mtge. of 1899 secures’ $15,000,000 gold 4s of which $3,- 
328,000 will be issued to retire at maturity all underlying bonds. See v7. 
plication to list, V. 71, B. 34, 542; V. 72, p. 534, 628; V. 74, p. 1040; V. 

p. 2392. New 4s of 1905, see below 

Lorain & West Va. 4s iszc 000 000 auth., Citizens’ Savings & Trust Co. of 
Cleveland, trustee) are guar. by end., prin. ‘andint. V. 83, p. 272, 1287. 

Le em bonds of 1902 may be purchased at not ex: ing 105 and in- 
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the Surchane of additional equipment) to the following amounts: $100,000 
yearly to Jan. 1 1909, then $1 y Bo a 7 $150, a4 and $175,000 
yearly for each successive period of 4 V. ‘74 » p. 578. 

GENERAL FINANCES.—The secitinannies in 1905 a 
oes. to secure $35,000,000 of 50-year 4% bonds, of which $15,000. is 

erved to retire underlying bonds ond Lett yet ‘or future purposes. In 

‘Aus. 1905 $8,000,000 notes, by $12 000,000 g en. 4s. were sold for 
double track and other impts. andequip. V. 81, p. 669,778; V. 83, p. 1287. 

LATEST EARNINGS.— {1907-08-.-.-..Gross, $3,957, 273; net, $814,016 
8 months, July 1 to Feb. 29.|1906-07_._._.Gross, 3,951,404; net, 1,302.757 

REPORT.—Report for the year ending June 30 1907 was in V. 85, Pe 786. 
In 1906-07, of $9,608,590 tons of Lint bay a carried, i pe of mines 
furnished 70.36% (bituminous coal, 


Year— Gross. Net. Othe . Int, ,tazes, &c. 

ss eR 124, aot $1, 998, rtd $120, ver $1, ‘787, 030 wn $992" 229 
1905-06 - 5,318,8 1°55 ED) ) = casual 404 sur. 152,397 
1904-05.... 4,595 "807 956, 7 A Raa. i 149, a31 def 193'360 





OFFICERS.—Chairman of Bows. yee T. Herrick, Cleveland; Pres.. 
F. A. Delano, St. Louis; V.- = BBA orthington, Pittsburgh; Sec. and 
.. H. B. Henson, New York. 

Lede Ny —E. T. Jeffery, Edwin Gould, E. T. Welles, Winslow S. 
Pierce, Alvin W. Krech and W. E. Connor of New York; F. A. Delano‘of 
Chicago; Myron T, Herrick, G e A, Garretson, E. W. lebay, H. P. 
McIntosh, wy Mather and M. Duncan of Cleveland; and CM 
Spitzer and S. C. Reynolds of Toledo, O.—.V 85, p. 655 786.) 
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RAILROADS. | INTEREST OR DIVIDENDS. °* | Bonds—Pring, 
| Miles Date Size, or | \pal, When Due, 
For explanation of col olen. &e., see notes | | | _Par Amount Rate When Where Payable, and by | ‘Stocks—Last © 
on first page of tabi Road. Bonds. | Value. |Outstanding % | Payable. Whom. \ — 
Wichita Falls—First M gold red at 105 sinking fd. SSt.c) 48! 1895 | 500, 219,000 6¢ J & J St Louis, Mo \Jan 1925 
Wichita Falls & Northwestern—First mortgage--_--- 17; 1907 | 1,000) 248,000 5 \J & J St Louls, Mo July i 1937 
Wilkesbarre & Eastern—See N Y Susquehanna & West) | | 
Wilkesbarre & Scranton—Stock 5 % rental__...._--- 4.37) .... 50) 500,000 5 | Dec 31__ 108 South 4th St, Phila Dec 31 190755 
F mortgage id guar p a yLOC&NCo.. 4.37 1888 | 1,000 500,000 4% | lo Ma: 
Williams Valley— mortgage © $120, — authorized 11; 1903 Ry 120,000 5 J & D Tower City (Pa) Nat Bk Dec 1 1923 
Williamsport & Nor Br—ist M $750,00 yt Red 47, 1901 545,000 4%e¢J & J Fidelity Co, Phila e+ 1 1931 
Wilmington Columbia & Augusta—See Atlantic Coast Line \Co. of ‘south “Ce rolina. 
Willmar & Sieux Falis—See Great Northern. | 
Wilmington & Northern—ist M call in 1907 int ¥ 88. 1887 500 354,000 5 J & D ‘Reading ‘Teemtasd. Pata! 1907-1927 
Gen M $1,000,000 gold abe oy FY &i fou (end) .. PeP.r 88) 1892 1,000) 406,000 Q—F |Aug 1 1932 
Winows Bridge First M gold ¢ f red Tio RR, 1.03, 1890 1,000 84 S209 Adams St, Chicago Sep: 
nona ge— gold sfr — at La st 03) a 384,000 5 iM & 209 oO | t 
Wisconsin Central Ry—Com stock auth $17. yrs apd onak, naam 100 16,147,876) ....-... lnacocoon| pele 1 oe 
Preferred stock 4% non- ya Fanny $12,500 ,000__ ke. Gees Bt SOc nendcnalacamcmen, iru +>. - - . ke 
4 fF morrace ng Bh ($27,000, 00) Us. c*| | 1899 | 1,000 23,748,000 4¢ J & J) July 1 1949°"~ 
gt mz: subject to call at 105 after 1910 ,000 500, 34eJ & J Jan 1 1950 
Marsh & SE Div 1st M gold sub) to call at 105..Us | 4g iM & N May 1 1951 
rae aa ee 4% &5A & O w York, |Oct 11908-1912 
sclera Sh suse s ord due $60,000 yearly - 5¢ J & J United “States Mort {| To Oct 13 1912 
, Div A. i, erm. ~ ay: 500,000 gold (see text) 4g M&wN & Trust Co |May 1 1936 
st M gold assumed __c* 6 Mé& S§S Mar 1 1916 
abetones & eT e e wi in + ot. ah gold assum_c* | 6g J & JI jJuly 1 1912 
Wisconsin Cent RR cons M ist series gold ass’d_c&r) 416) 1879 | 500 42,000 5¢ J & J Jan 1 1909 
Wisceasin & Michigan—First M gold $951 ,000_._._..Mp 54 1895 1 000 1,000 5¢ J & J See text. ian 1 1945 
General mortgage gold (see text)_....-.....-.- BC; ...| 1905 1,000 V 81,p 1812 4¢ F & A'\New York 1 1955 
Wisc Minn & Pacific—ist M (see text) gold._..Me.c* 271, 1900 ,000' 5,811,000 4¢ A & OApr.’08 coup.paid.wh. due} ja 1 1950 
Wisconsin & Northern—1st M $10,000,000 g___-_ a) aan| Eee 1,000 See text 4¢ J & J New York iguly | 1932 
Weoasecket & Pasc—First M int guar City of Woo | 1890 1,000 100,000 5 A & ORI Hospital & TrCo,ProOct 1 1919 
Wercester Seabee & Rochester—Stock x (ss. 600 000) i Ce none | 100) 3,099,8005%in’07J & J Amer Loan &TrCo, Boat| Jani 19082 % 
Worcester «hs orcester Nashua & Roch RR bds_c 47) 1905 1,000 150,000 4 J & J G) do |Jan 
Nashua Ist do do do 47, 1893 | 1,000 511,000 4 J & J do do Tan i TH 
M of 79 se-} do do do c 47, 1890 1,000 735,000 4 J & J = do Jan 1 1930 
cures all eq) do do ~ ai 47 1895 1,000 380.000 4 A & O' do Ka 1 1934 
Wrightsv & Tenaille—ist Msfgredi102 1912.c* 104) 1907 1,000 250,000 5¢ J & J Tennille, Ga 1 1958 
Yellowstone Park—First M 53 oe eon 0 go as nking fa 22, 1905 1,000 432,000 5¢ J & J Farmers’Tr, Lancas, Pa! ‘aly 1 1945 
Yosemite Short Line Ry—See S) of Capeernie.| | | 
Yesemite Valley—First M $3, 300.000 ee d sink fund c* 78 1906 | 1,000 3,000 000 5¢ J & J Mec Trust Co, San Fr |Jan 1 1936 





WHEELING TERMINAL RY.—Owns a railway bridge at Whee! Ww. 
Va., and about 10 miles of terminal track. Successor of Wheeling = ec & 
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all ow y 
pal and interest “ot “bonds 


Pe lvania Company which guarantees princi 
of which $500,000 are reserv yo addetons ons and imocovenense m 
ommer st » V. 76, p. 6 5. 
nn RR. on Jan. 1 1908 owned | si 263, 000 Sona. Dividends. 2 %: aid in 
1908" and 1907. For year ending Dec. 31 age? gross, $24 ; net, 
$130,022; interest, $59,579; dividend (2 *), 0,000; Lian cel my 
$30,443. Sec., S. B. Liggett. —(V. 76, p. 


weese & BLACK RIVER VALLEY ico to soctuanpest, 
Ark., 62 miles. for 80 years from July 1 1900 to the Choctaw 
hema & Gulf RR. for guaranty of interest, endorsed on bonds. Stock a 
thorized, $1,875,000; paid in, $323,000. Of the $600,000 bonds outstand- 
ing. $100,000 have coupons cut off for the first ten years and $200,000 are 
reserved for extension to Batesville.—(V. 72, p. 189.) 

WHITE PASS & YUKON RY.—See page 178. 

WICHITA FALLS & NORTHWESTERN RY.—Owns from Wichita 
Falls, Tex., to Frederick, Okla., 50 miles, o penee, Nov. 22 1907. The 
Wichita Fails é & Southern Ry., controlled by the same ry > om was com- 
pleted from Wichita Falls to to Olney, 43 miles, in Jan. 1908. 


Stock authorized, (%). Bonds, authorized issue 3640, oe Common- 
wealth Trust Sees St. Louls, ee see table above. P 1083, 922, 
602. Pres., seph A. Kem -P., W.C. Fordyce; mh an reas., Wiley 


Blair, Wishite. Falls, Tex. mn 85, D. 1403.) 


WICHITA FALLS RY.—Henriletta, Tex., to Wichita Falls, 18 miles. 
Operated by Missouri Kansas & Texas Ry. under Fey extending to 
Jan. 1 a: providing for division of rates. Stock, $20,000 
Yea June 30 1907, gross, $101,148; net, 387° 120: interest and 
quien tate 15,715; dividends, $45,612. —(V..73, p. 1161; V. 71, p. 865.) 
WICHITA VALLEY RY.—Owns from Byers to Seymour, Tex., 75 
miles. Extension from Seymour to Stamford, 60 miles, completed Nov. 
1906 under name of Wichita. Valley RR. The Abilene & Northern extends 
from Stamford south to Abilene, 38 miles. Colorado & Southern owns all 
but $900 of $1,200,000 stock and all the $769,000 first mortgage by 
owning also all the securities of other properties named. See i" S DP. 
Land and income notes (6s) , $123,617; income notes ce, $68, Vv oo? 
p. 224; V. 76, p. 16 For year ending June 30 1907, ae O  38y.377: 
net, $181, 938; other income, $1,139; — deductions, $72, 805; bal., sur., 
$110, 272. =: 78, p. 1277; V. 81, D. » 
WILKESBARRE & SCRANTON RY a Map presding System.)— 
wns from Scranton to Minooka Jct., Pa.,4.37 m., of which 14 miles is 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during weeperess « existence less one year, at $47 500 
r annum and taxes. Lease assigned to Central of N. J. at 6% on cost 
of road ($1.103, 925) and taxes. 


WILLIAM’S VALLEY RR.—Brookside to Lykens, ~~, ia. 16 — 


Stock authorized, $120,000; —eeeet, $90,000; ~~ < $ 
In Apr. 1907 the Reading Co. obtained control.’ V.'84, Ss 933. The 5s of 
1903 were to retire at once the $87, 000 0: of 6s due Dec 1 1911. For year 


1906-07, gross, $29,060; def. under oper. exp., $698.—(V. 84. p. 933.) 
WILLIAMSPORT & NORTH SRAneH RR.—Hall’s to Satterfield, Pa., 

and br., 47 miles; leases es re RR., 10 miles; total, 57 miles. 
Stock (authorized, $2,000 ,000) common. $925,362; preferred, $400,000; 
‘oad 3,000 acres of lands in 


ending June 30 1907, gross, $165,195 
| egg bal., sur., $16,836. Pr S. D. Townsend, Hughesville. 3 

Sec. and Treas., H. C. Adams, N. Y.—(V. 78, p. 2386.) 
wen einave & NORTHERN RR—(See Maps Reading System.)— 
Owns Wilmington, Del.. to Highs Jct., Pa., 71 miles; branches, 17 miles; 
total owned, 88.41 m. General mtge. bonds are reserved to retire 1st mtge. 
at maturity. The Reading Co. owns practically the Onrire % $1,500,000 capi- 
tal stock, which is deposited under Its coll. trust mtge. e road is leased 
J the Phila. & Read. Ry. for 999 years — Feb. 1 1900 tor int. on bonds 
d3%% div. on eat nee quar. (Q.-F. 15). V. 70, p. 127, 998; V. 

at p. 758.—(V. 80, 

WINONA BRIDGE, RAILWAY.—Ouna betes between —. Minn., 
3 miles;-opened Sept. ———- Leased for 30 years 
ington & Qu ulnoy ‘snd Green Bay & Western, the former, 


- 77, 2. 
10; par, $100. Year canting June 30 1907, gross, $29,- 
580; net. $25,198: chatees, $19,200; bal., sur., $5,998.—V. 77, p. 252.) 

WISCASSET WATERVILLE & FARMINGTON.—See page 170. 
WISCONSIN CENTRAL RAILWAY.—(See Map)—SYSTEM extends 
fom, Cntengo te to Ashland, Wis., and Lake Superior tron mines; also to 
= Paul Le age By bree ag to Manitowoc and the car ferry 
oss Lake Michigan with the Pere Resezene and has a short 

line te to - — Vv. ‘3. p. 117. 


The system includes 

Mues.| Lines owned.— Miles. 
Chie. to rout & ‘rook Jct., We-- 452) Other Ae SRE 49 
,» Wis.. 133|Trackage to Chic., Min., etc.... 32 
ranch re peneer to Portage Gity.. 71 Spurs fo industries (108 wmailes ” 

evens no ind 8 es 
Neenah to Manitowoc( 14 jointly) 44 ee el See ae. 207 

Marshfield to Nekoosa........- 33 

Owen to Ladyemith PSST Ee 45 — 
“Total J — 30 1907, (incl. spurs. op., 102 m., and unop., 105 m)___-1,128 
Extension from Owen to Ladysmith ° 45% miles, was opened Aug. 


1906; caien being built thence to Superior and Duluth, 115 miles, to 
be completed June 1908. V. 81, p.1263; V. 82, p. 1324; V. 83, D. 986. 


ORGANIZATION.—Successor July 1899 of Wisconsin Cent. oo. ore 
n Oct 
V. 85.p. 532, 


closed per plan V. 68, p. 2 ier V. 69, p. 29, 133; V. 70, p. 434, 
1906 control changed. . 81, p. 1316; V. "83, p. 819, 891; 





OCK.—Stock authorized common, $17,500,000; pref. 4% no; 
cum., yt Eade 4 Outstanding, common, $16,147,876; pref.. $11 262 104, 
e been 


par of shares, $100. After 4 ‘dividends on both classes shall hav 
pe d in any year, both shall ~g ~g - yf in any further dividenay 
such year. The preferred has the right to elect a majority of the 


directors on failure for two successive years righ receive 4% per annum, 


BONDS.—The Ist gen. Fe in 4s of sme ($27,000 vars authorized) are se- 
cured by a mtge. upon all the — of railway, > equipm’t and other 
property acquired thereby d also by deposit ‘of all securities owned 
or acquired under the pt ae in J July 1907 "si, + 200 were reserved to 
under! ving bonds still outstanding; $795 0 being available for im 
ments f the generals, up to July 07” S802, 000 were purchased in the 
open market and canceled. V. 75, p. 734, 1204; Vv. 77, p. 1236. 

The stockholders May 8 1906 authorized a new bon issue to provide in 
part for cost of extension from Owen to Duluth and Superior, about 169 








miles, and terminals, of which $7,000,000, which were underwritten, were 
offered to stockholders at 89 and interest; $1.500 000 bein reserved for 
extension and improvements. V. 82, p. 806, 930, 1103; V. 83, p. 986: 
V. 84, p. 1429; V. 85, p. 532. $ 
pss sagt sah ars }i808-$ ian sais Gross, $5,084,984; net, $1,399,090 
July i to Feb. see | NS ce sa“. . 2 
REPORT. pincael for nes ending _— - 1907 P MA £2. p. 1° 1092. 
Gross earnings. _......- $7, B77 4 179 37. 118, $76 $0. O50. 383 $0. 166.176 
Operating expenses.... 4 '730 /093 4:542 »476 4,374,336 4,342,439 
Net earnings_-.....-- $2. 847,085 $2,576,100 $2,276,547 ‘$2,123,737 
Total net income. ---_-_-- $2, 877, 490 $2,661,207 $2,319,384 $2,174,903 
Fixed chgs., taxes, &c.. 1, "314; ‘034 1,859,010 1,763,541 1,750,686 
Sur. forthe 12 mos... 1,063,456 $802,188 a 843 $424,247 
DIRECTORS.—T. L. ee Jr., C. G. Rasmus - Cox and 
Fred T. Gates, New York; W Bradford, Cincinnatl; ‘~e Fernald; 


Boston; John F. Hill, Augusta, ite.: Henry C. Starr, George W. Webster 

Chicago, Ill.; Sidney ‘e. Courteen, Milwaukee, Wis. 
OFFICERS.—Chairman Exec Com., T. L. Chadbourne Jr.; Pres., 

A. Bradford Jr.; V.-P., Henry C. Starr. ag, — and Aud. foe 

Toombs, Chicago; Treas., be a R. Hancoc cago: ~~ WwW. Web- 

ster, Milwaukee; ‘Asst. Sec., W. A. Ch bm $0 eine St., ‘$ —(V. 84, 

p. 1429: V. 85, p. 406, 532, 922, 1079, 1092.) 


WISCONSIN & MICHIGAN RY.—See page 178. 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chic 
Western.)—Red Wing, Minn., to Le qi yd _Tniles; Red 
Osage, la., 118. 2 m.; — to Clay Banks, 2.9 m.; Winewa to Simpson, 
Minn., 54.2 m.; total, 271 miles. Stock, $5, 393. 400: all owned by the 
Chicago Great. west estern Ry., which company operates the road as a part 
pod a5 stem urier an agreement dated Apr. 1 1901, running for 100 years, 

meng | that all net earnings above interest on bonds shall go to the 
estern to be held in trust for arent of py coupons. 
8 —- = a 30 1907 amounted to $449,238. V. 73, p. 566. 
EPORT.—For the faa eo oty 30 1907 ent average miles), in 
V. 85, p. attTy shows: $695 064; net, $285,383; Interest, $231,990: 
bal., sur., $53,393.—(V. 80, p. Mitty V. 81, p. 213; V. 84, p. 694.) 

WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miles, of which 
Shawano to Van — to _—. and Crandon to W. & N. Junc., 6 miles, 
were operated in Dec. $1,000,000; outstanding, $607, 700; 
par, $100. Of the cane O10, ooo ,000 authorized issue), $3,0 0,000 Is re- 
served for not over 90 % of the cost of rallroad additional to the 234 miles 
above mentioned at not over $15,000 as mile, equipment, terminals, &c. 
Vv 6, p. 109. Pres. Whitcomb; Sec., . H. Josse- 
Office, Oshkosh, 


Great 


»D- ; Vv. . 


lyn; Treas., R. H. Edwards; Gen. Mer., C. H. Hartley: 
Wis.—(V. 85, p. 1463; V. 86, p. 109.) 

WORCESTER NASHUA & ROCHESTER RR —Owns from Weneany 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1 
1886 to the Boston & Maine; rental, $250,000 a taxes. V.81,p. = 
DIV. Y +6 "87-93 '94-97. Rey "99. ’00. °01. 02. . 04. '05 to’07. 

6 yrly. 5 yrly. 5% 4% 5 4%5% 5% yriy Jan. OOK 

WRIGHT SVILLE & TENNILLE RR. fant Ga., to Hawkinsvilie, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & SoG Oe pee. 

Ey F 1907); total, 104 miles. Stock was,common $230, 
ferred, $70,000; wwe $25. Central of Georgia owned 
preterred a and $104 mon. In Aug. 1907 the common ‘st! 
ncreased from $230, O00 to "$530, 000 to acquire the Dublin & Southwestern 
Pm a mort; pee made to the Citizens’ & Southern Bank, Savannah, f 
$250,000. : P. 285, 795, 15 
Dividends, ne to 7% yearly, 1904, qe. 1, 4%; June 30, 3%; 1905, 
June 6% (inclu ing 3% extra); 1906, Jan., 6% (including 3% extra). 
July, se (including 2% extra); 1907, ri % (including 5 % exits: 1908, 
Jan., 3 For year to June 30 1907 (76 miles), gross, $220,893; net, 
$45, 1493; “other income, $5, 372; dividends (10 %) , $30,000; balance, surplus, 
$20,865. In 1905-06, gross, $199,521; net, $56,868. Pres., A. F. Daley, 
Tennille.—(V. 83, Pp. 39; . 85, p. 285, 795, 1578.) 

YELLOWSTONE PARK RR -—Projected ont built from Bri 
Mans. to Cook City, = peenenee, a — of 1 Petes, of which Bri 


ar Creek, &c., 30 miles in operation. Stock aut thorized, common, 

$2, 250.0 000; preferred, 8% cum., $750,000; par of shares, $50. Outstand- 

ing, common, $324,000; preferred, $108, 000. Of the bonds $432,000 were 

issued on 22 miles, the balance being issuable at $24. 000 mile. V. 81, 

—, Suit, Vv: 84, p. 869, 933. Pres., Frank A. Hall; Sec. & Treas., 
Beorge J. Atkins.—(V. 84, p.'869, 933.) 


mow rage VALLEY RR. —Merced, Cal., to the Yosemite National 
ES, 78 =e ey ar ar # May 15 pda? te Stock. $5,900 ,000, = hea: J 
; par, onds ($3,000, authorized), . : 
84 p 1355, Pres. Frank G. Drum; Sec., Julius H. ul” \Oinice, 704 
West ‘Coast Life Bldg., San Francisco, Cal. sat, 85, p. 655 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 
















































; ——=: 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Pring. 
Dats | Stze,or | } pal, When Due 
For explana i headi &c., see notes on of Par Amount | Rate | When (Where Payable, and by Stocks—Lagt * 
first page of tables. Bonds| Value. \Outstanding % | | Payable. Whom. Dtvidend, 
————————0- 
Adams Bugeoce- Cred 220.00) sh.—par not fixed, wanes as $100 $12,000,000 See text. |See text.'71 Boonewyy. NY Dec 2 '07 4% 
Collateral trust m oregage. Se meseacoececescescces 1898 500 &c; 12,000,000 4g (M & S/Mercantil »N Y\Mch 1 1948 
Collat trust distribut ion M _— xia aechen cadsisangoose “a 1907 500 &c 24,000 rood 4¢ & D/Standard Trent Co,’ N Y|June 1 1947 
ree vanaee stock, $25,000,000.._.--..-...-.- cece 100} 19,820,000) ........|....-.--|-.-~---~-------------- 
Pref, 7 % cum (as to ace - div) , $25,000,000, (V. f4pgtse eee 100) 16, 150,000 \Seé oot —F|7i at “dee a 
Bullock (The) ref stk (also as to assets) ase EEO | “11170:0 = % 
First M 318,000,000 =Tye sink fund Ted at 110 be 1916ACc*| 1906 1 000 10, 456 *000 H ge J & Ji } 
Alabama Consol C ron—Common stock, $2,500,000_...; -... 100) i 10,000 See wat. Ph Tl ccdpaeninsapehuagedal 
. stock, 7 B ee a Ae ak“ we ,2oe 100) 71350°0 000 See te. Q—M Mp mailed 
lst mtge, red sinee Bt May 1906 at 105, 8 f. SSt; 1901 1,000) 441,000) o° ‘\M & N St Louis Union Tr, St L 
Consol collater: one en ,000 0, gold__ e ---| 1904 1,000) ds .741,000) 5¢ M & N Intern Trust Co. Balt 
New mortgage 85. ,000,0 J ngteeeitite 4s. cee Oe SS UP UR eee ee ee ee 
Amalgamated pper—Stock, $15 $155,000,000_- bol nen 100 153° $87, 000 ‘See ‘text.. Q—F Checks mailed 
American Agricul ock ray $20 ,000,000_--_| sane 100, 17,114,100|.....__. a. 4 a ey ee 
Pref 6 % cum (as to assets and av $2 Ag X Pb ccacendae onan 100) 18;382,000) 6 in 1907|A & Oj Checks;from Co’s Stites | 
American Bank Note—See United B Note ‘Corporation | | 
American Beet Sugar—Common Food $15,0 ee aE) | 100] 15,000,000. ee | a + ye lenccectneneegecsdcnnueléudieten tl 
Pref stock, 6 %, also assets, Se eaiaaie t $5, 000 a. PO 100| 4,000,000 6 Q—J Checks mail \Apr 1°08,1 * 
Certs of indebtedness, $3,000,000, red at par Feb 1908_-.-r/ 1905 1,000 &c 3 ‘000,000 6 Ine & s 32 Nassau a, Wey 1 81% 
American Brake ne & Found ry—Com _—_ $3,000,000 au’ -.-- 100; 2,140,000'See text.) Q—J moor * ma fed rd } 08,1 
Preferred stock, 7% —— $3,000,000...........--. | esos | 100 3,000,000'7 in 1907| Q—J 08,1 
First mtge, gold, Jf. See eee F; 1902 | 1,000 880 reed 5g M & S Farmers’ L&Tr * N veh i 1 1952 
American Can—Common te ty Seteisdiallliaeth 0 8 ELE PE I gene a a ae Pa 
Pref stock, 79%, cumim@ative..............--....-.....< } re 100, 41,233,300 5 in i967 Q—J (Checks mailed r1°08,1K¢ 
American Car & ge yO gem stock, $30, 000,000....G} -... | 100 30,000,000 See t J ‘Guaranty 1 Trust ‘ NY labr 1 "08, 4% 
Pref stoc 0 assets, non-cum, $30,000,000. G, | 100 30,000,000 7 —J do do \Apr 1'0 
American Chicle—Stock. common, $6,000, 000_- | | 100, 6,000,000 See text. —- Royal Bldg, New York (Apr 20. “a, 
Prefstock 6% cum $3,000,000_........-.-..-..----~----- 100: 3,000,000 6 in 1907, Q— do do Apri'0 1% 
ADAMS EXPRESS.—ORGANIZATION.—An association formed in| EARNINGS ofconstit. cos. year end. June 1 1907, V. 84, p. 1425. 
1854 but not ineornerakes: operating oo atout a4) os yf of railroad, OFFICERS. press Henry H. Rogers; Sec. and Treas., A. H. Melin, 


uding Penn., C. B. & hio, N . N. H. H.. et. 
BONDS.—In 1898 eee ten securities were pledged with Mercantile 
. Co. to secure (subject to prior indemnification of shareholders from 
y loss by reason of personal liability) $12,000.000 of 4% bonds. These 
inst were then distributed as a 100 % dividend. V. 66, p. 470; V. 85, p.1647. 
DIVIDENDS.—Long 8% yearly, but reduced in 1898, on payment of 
100% div. in bonds, to 4%; in Dec. 1900 to Dec. 1907, 8% yearly (J. & D.), 
d Mch. 1903 to 1907, incl., 2% extra each from sale of certain reai phan 
a 86, p. 722 In June 1907 200 % div. in bonds was paid. V. 84, p. 1489. 
—(V.'83, p. 40; V. 84, p. 1489; V. "85, p. 865, 1210, 1647; V. 86, p. 722.) 
ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION. 
—Incorporated in N. J. July 18 1899. fie fron and — jal properties 
near Leiner moo J and Gadsden, Ala. Pp. 391, 694. eb. 1905 
the sapernes onal — = — oe. ¥e 80, p. 653 
DIV NDS.—D 1% paid Oct. 1903: none since. 
On A i wo 1900,7% 10. “P): yz Meh 1001 to Sept a gb 34% quar. (Q.—M.). 
In Dec. 1907 the dividend was deferred. V. 8 
Of the consol. collat. 5s of 1904 $1,500 ‘000 “= Png Issued in exchange 
for $1,250,000 preferred stock an working capital, per plan V. 79, p. 
105. $1, 250 ,000 has been canstiell, $490,000 is reserved to take up old 6s. 
The stockholders were on April 22 1908 to authorize a Mtge. to secure 
$5, + mg bonds to refund existing bonds and for future requirements. 


796. 

REPORT. —Report for year ending Oct. 31 1907 in V. 86, p. 977, showed: 
Gross sales to public, $2,585,542; net income, $755,401; interest. deprec'n, 
adjustments, &c., $396, cm atv. be. ref. (7 %), $87. 500; bal., ~~, ,$271,378. 

OFFICERS.—Pres., J. oy: ‘Sec. and Treas. " Wm, R. Sheldon. 
New directors Jan. 1907, v -_ >. 52. Office, Birmingham, Ala.; N. Y. 
office, 74 Broadway.—(V. 86, p. 604, 722, 796, 977.) 

ALBEMARLE & prema Ve canal between Chesapeake 
» Sutstandin Albemarle So' miles. Stock Is $558,200 { ($100 shares). 

tstanding maps. | 3800, 000 1st mo; age 4s, formerly 7s, due July 
Non-cum. income 3 % debentures (Central Trust Co., N. ¥., trustee)’ 
tty 000 aus > Sear 1 1909, ied per plan Vv. 77, p. 351, for the funded 
Portion of interest on 1st mtge. bonds to date of maturity, and July 1902, 
m, canceled. V. 77, p. 351. The July 1907 coupon was paid Dec. 
Toor, Vv. 85, p. 1647. See report , V. 74, 
06, gross, $28, 548; def. below charges an ‘maintenance, $4,213. Pres. 
Warre oe G. Elliott.’ Office, Norfolk, Va.—(V. 84, p. 997, 1553; V. 85, Dp. 


ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated in N. J+ 
on May 7 1901 to penuieevure heavy My mining and other machinery, 
combining Edward P. is Co., Frazer & Chalmers, Gates Iron Works and 
Dickson Mfg. Co. 7 » DP. 874, 937, ew V. 80, p. 1858; V. 81, p. 266; 
V. 82, p. 1440; official Hot Tint vV.8 . 90. Vv. 74,p. 1144. 

In 1904 4 entered upon the electrical. “wal ine and gas engine field. Owns the 
com. stock of The Bullock Electric Mfg. Co., the pref. stock of the latter 
($1, 500, ~s authorized) being ETT EREY. 6% dividends, payable quarterly 

inn! an. 190 V. 78, 1111, 2439; V. 80, p. 713; V. 81 » Dp. 839, 
1101; v5 + Te “1792; V.'8 &, 1440. Litigation, V. 82, P. 455. 

PREF —July 1901 to Feb. 1964 7% yearly; n 

BON DS. ae “the new bonds ($15,000,000 auth, ), stockholders in Aug. 
1906 subscribed for $902,000 at 80 and $9, 544,000 were sold to a syndicate | 
{payments therefor extending over about. a year,~to pay in part for addi- 
tions to the Milwaukee plant, the Bullock Electrical Works and to rovide | 
ae working capital. ‘The ey are to be _ canceled in amounts increas- 

» p. 1440, 1498, and V. 83, p. 90,157, 437, 623. 





See 
EARNINGS. >For 3 mos. ending Sept. 30 1907, gross, $852 836; 2" | } 
7,- 


$288,910. See V. » p. 1083. a of machinery Oct 
821,682 lbs., agalist 24 .225,760 in July 1907. V.85,p.1 

REPORT.— tags va énds June 30. Report for the year ending June 
$0 1907 was given in ee 1081. showing: 
lepreciation ($1,613 $40), ae? 298; profit and loss surplus June 30 1907, 
ae nDizectors—E. dams, Edmund C, Genveres. Mark T. Cox; 
oseph S » Wm. W. Pais Wm. V. Kelley, Elbert H: Gary, Wm. A 
Rea Seonanen® eneeus. Charles Allis, Socere Bullock, Max Pam, 
Walter H. Whiteside, L. Bower, Henry Woodland, Chas. Te. 
Alexander F. Banks and Bs W. Fal : Chairman of Board, E. 
Gary; Chairman of Finance Committee, E. D. Adams; Chairman Executive | 
Committee, Charles Allis; Pres., Walter ‘a Whiteside; ist V.-P., FF 
Bower; 2d V.-P. and Treas., Henry Woodland; 3d V.-P. one Sec., 
Nichols; Comptroller, W.A. Thompson. Office, 71 B’way, N. Y. “Gaaeah | 
Offices, Milwaukee, Wis.—(V. 85, p. 1081, 1083, 1340.) 


AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—lIncorpor- 
ated on April 27 1899 in New yo & — purchased control as follows: 
a. 


eficlt under maintenance and | 





Cth Obs 
Sts 


Par Dividends (%)——— 
Massey 2 stock acquired— stock. = -5 °01 '02 = = "05 Sr = 
Anac.Cop.M.(V.78, D.2013) -$30.000,000 $25 





f 13 4 8 19 

Bos & Mont.Con.Cop. &Sil.M. 3,750,000 25 140 24 32 256 160 192 188 
Butte & Boston Con. Min... 2,000,000 2 ” ely Ts 10 3, (2) (2) 
Parrot Silver & CopperCo... 2,298,500 55 5 10 20124 7% 
Hennessy a " 





eCo . 1,500 ae oo () 2 “@ oa” (, @ 
Also — ed all the following stoc Washoe 
ea 000; 8 & Mini b* “it "500,000; Diamondville Coal & Coke | 

.-, $1,500 aes ig Black filing Co., $700,000; and controls timber | 
a » Trailways, py estate, ae having estimated value of | 
$50, 000,000 ‘over Tall liabilities. Compare V. 72, p. 1; V. 80, p. 2394, 
The Boston & Montana Co., it was reported in Oct. 1906, purchased $3,000,- 
000 stock of the Butte Coalition Mining Co. V. 83, p. 1038 


STOCK increased June 1901 from $75,000,000 % $153,000,000, to 


pestaese Boston & og and Butte & Boston; V. 72, 
ied reserved to — ee shares. In Feb. 1906 the 
tending mines of the United “teleation . Were acquired by Amalgamated 
a Coe 4 the lit: aot between ag rival interests being 


bottled 2. Pe 3, 570. lling Co., see V. 76, 
Dp. 332; Ae i. i. Rev. 83, D. Fer yten a 

BON nly bonds 1-4 Butte 4 oe. 85, 3, 1500, ge. Ya Ast, 11917. 
DIVIDENDS.— "01 1908. 
| Ee ae a 7M 256 re rs 436 OX F tnct May 1% 

In 1908, Feb., 14%; me and ~ ag l . is% and 4% extra; Nov., 1 ig % 
and % % eX.: 1907, Feb. d May, 1% % an a 4 Rex.; Aug., 2%; 
eo ty for a. ee . gig Ma a si v. By >. 1363, how! 

r year was in V. Dp. showing net 

income, $14,154,400; dividends (7 % %), $11.926,312; ‘pal. sur., $2,228,088. 
Report of Anaconda Co. for calendar year 1906 was in V. 84, D. 1181, 1243. 





. 92; V. 72, p. 1035. In on. | 





nry 

Directors: H. H. Rogers, we. Rockefeller, George H. Church, A. R. Flow- 
er, H. H. Rogers Jr., John E 
office. 42 B’way, N. Y.—(V. 85, Pp. 1647; V. 86, p. 54,170, 604.) 

AMERICAN AGRICULTURAL CHEMICAL Co ORGANIZATION. _ 
Incorporated in May 1899, in Connecticut, under special c 
pow meng —_ of fertilizer companies (including —— of New: ark) 
named in V. 68, p. 974, and V. 72, p. 672: V. op ; V. 75, p. 241, 
292. 440; ]: Bee Be 399; V. 83, Pp. 12380; V. Ht p. 272. See 
V.71, p. 545. 

NOTES.—In Aug. 1907 there were in all about $4,800,000 notes payable 
outstanding, incl. the 3. 500,000 4 4s paid off March 1 1908 from Proceeds 
of temporarv loans. 86, p. 604. See report in sé oy p. 404 

DIVIDENDS on me ‘to Apr. 1908, 6% yearly (A. & 

REPORT.—Report for year ending June 30 1907 = Vv. 86, 403 
showed: Total net income, $2,935,989; improvements, betterments, &c.,; 
$783,368; div. on pref., 6 %, $1,095,420; balance, $1,057,201 . 

Directors—Robert S. Bradley (Chairman), Peter 5, pater Breveot 
James M. Gifford (ist V.-P.), Albert French (2nd V.-P.), W : 
-. V.-P.), a - Des (Treas. ), John F. Gibbons, Geo 

- Hep bur: OWS Brennan, 1C 

Za, “Mancaiben’ E. Wr heeler, Geo. Beck, Wm. H. Bowk cer, W 

Crawford Clark, L. B. Curtis and Chas. W. Priddy. Me oenaet 2 
Seemet S' —(V_ 85, p. 403,724: V 86. p. 287, 604.) 

AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP. 

AMERICAN eo SUGAR CO.—Incorporated on ‘as 24 1899. See 
eg  & a . 280, 616; ‘‘ Beet Sugar”’ item, V. 69, p. 1249. Status 
me ey ft y 532. Dividends on pret... » Oct. 1899 to Apr. 1908, bo 
incl., Om yearly { 4 % Certs. of indebtedness V. 33. 70, poe 
Report for year end. we ri oor 7 in V. 84, p. 1180, showed "otal ta income, 
$5,973,402; profit from operation, $1,425 975; cost of maintenance, $604,- 
121; profit ‘ot campaign, $821,814; div. from other cos. » $22,375; expenses 
and interest, $452,707; div. on pref. (6%), $240,000; improvements, $40,- 
692; bal., sur., eg 790. Pres., H. Rieman Duval; Treas., J. E; 
32 Nassau St., N. Y.—(v. 82, p. 570, 1099; V. 84 , 1180; v 85, p. 532.) 

AMERICAN BRAKE SHOE & FOUNDRY co —ORGANIZATION.— 
———_- 2 New Jersey on Jan. 28 1902. A consolidation of various 

nies. See list V. 74, p. 579; V. 79, p. 2087. Manufactures about 

130. 00 tons of brake shoes used on steam’ and electric cars and steel cast- 
ngs. Extensions and improvements proposed in 1906, V. 82, D. 453. 
DIVIDENDS. —On pref. in full to Apr. 1908, inclusive (Q-J). 


Judson, Jas. Stillman and A. C. Burrage, 


n com., 
| In 1903, ; Oct. 1904, 1%; 1905 to April 1908, 4% yearly (Q-J), and on 


| Dec} i907 1% extra. 


| 
| 


opper Co., $5,000,000; | 


3 


NDS. —Bonds may be drawn for 2 yearly sinking fund of $20,000 
poreee June 1, beginning 1903, during 1st ten years at 110, 2nd ten years 
at 10 5, thereafter at par. V. 76. p. 655. 

OFFICERS.—Pres., Otis H. Cutler; 1st Vice-Pres., Joseph D. Gall 
2nd Vice-Pres., Joseph B. Terbell; Sec, and Treas » Henry C. Knox. O 
170 Broadway, New York.—(V. 82, p. 153: Vv. 83, p. 49. 94.) 

AMERICAN CAN CO.—ORGANIZATION. —Inco! rated in New 
J on March 19 1901 as a consolidation of about 100 concerns. See 
V. 72, p. 582. In 1907 operated 39 can factories =. one machine shop. 
- application to list, V. 84, p. 994. Decision, V. 85, p. 43,656. In 1907 

lants w _ completed, > New a La., Sav annah, Tie: and Newcastle, 
a.: V. 85, p. 656; V. 86, p. 336,422. In Mch. 1908 an Interest in the Sanl- 
tarv Can Co.. with $1 ro p00, aie. stock, had been acquired, V.86, D. 796. 

DIVIDENDS.—On pref., 24 % Sept. 1903; 1904. 5% (A. & O.); since 
to April 1908, Incl., 5S geanly (Q-J). 

Fiscal year now Report for year ending Dec. 31 1907 in 
V. 86, Pp. | 336, ioawed. net, $2,685,893; patents purchased, $33,300; div. on 
pref. (5%), $2 .061 665; bal., sur. $590, 728 

Directors.—D. G. Reid (Chairman) , W. T. Graham (Pres.), F. S. Wheeler 
(Treas.). R. H. Ismon (Sec. and Asst. Treas.), W. H. Moore, W. M. 
| Geo. G. McMurtry, W. F. Dutton, R. L. Skofield, Jas. MacLean, O. H. 
| Bogue, H. W. Phelps, J.H. Moore, F. Rudolph and Geo. T. Boggs. Office, 
447 W. 14th St., N. Y.—(V. 85, p. 43, 656; V. 86, p. 336, 422, 796.) 

AMERICAN CAR & FOUNDRY.—ORGANIZATION, ETC.—lIncor- 
porated in New Jersey on Feb. 20 1899, - @ consolidation. Manufac- 
tures fre Pe ant noes er cars of wood and steel. V. 68, p. 280, 377, 
1029; V. 71. . 73, p. 958: V. ie. 1413; V. 84, p. 1553. 

DIVIDE seal bep 1901-02. er sam a - a 1907. 1908. 


y’ § Below Inc.Apr,2 
uar. to April 1908, incl. 


Pn pret {907 7 dividends on —— were ere 4 * a. being paid; 
Awe 4 % ii July, 1%; Oct., 1%; 1908, Jan., : April, 1% 

EARN NGS. “Net for 9 eh. ending Jan. 1? 1908, aS 140, ay es on 
pref. sock (6 $1,575,000; div. on com. stock @ %), $900 

Report for weer. cndilig April 30 1907 was in V. 84, p. 1549, ao 
earnings, $8,139.536; dividends on ptaset stock (7%), $2,10 "00: 
div. on common (2%), $600,000; Fad ue $5 ,439,5 

irect: Ww b ederi Eaton (President), A. B, Hepburn, 


is ee .P. and Gen. ae oe. — 
Busch, T. H. West, J. M. nae (V.-P.). 


Geo. H. Russe! 

H. B. Duval, J. B. Haggin, W. H. Woodin Ge t to nay Gerald L. Hoyt, 
W. M. Hager (Sec.), C. R. Woodin and W. N. McMillan. ' N. Y. office, 25 
Broad St.—(V. 85, p. 602, 923, 1520; V. 86, p. 604.) 

AMERICAN CEMENT.—See Issue of July 1907.—(V. 86, p. 230.) 

AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. on 
| June 2 1899, and consolidated the leading Ss ag interests. V. 68, 
p. 871, Hi wat; © sone Us OR, 152; V. 160; V. 86, -. 230. 
See V. » p. 545. Div. on pref., ct. 1899 R. Apr wet 1% % quar. 
(6 % per , ). Com., 14%% Oct. 1899; 1900, 9%; 1901, : 1902, an., 
2%; July 1902 to 2p aos = incl., % monthly, ie a "May 1906 to 
March 1908 1% extra eg 

For 12 mos. ending Dec. 31 1907, preiss, $1,658,000; Bte0 div. (6%), 
$180 000; common div ses), $1,080,000; ‘bal.’ sur., ae 

Statement for the year ending June 30 1906 was in V. 83, p. 152, showing: 
Profits, $1,404,000, against $1,224,000 in 1904-05; div. on Bisa, Sta Fotal 
$130, — div. ‘on com, —— (13% 3 978 780, O oon bal. sur. rae wort 
accumulated surplus Dec es., G 

d Treas., H. Rowley. Gtrice. Royal Bidg., Fulton and William 

Sts., N. Y.—(V. 83, Pp. 152, 437, 1349: V. 84, | doo ae 86, PO atch 

AMERICAN CIGAR CO.—Controlled by Am: bacco 
owns $7,693,400 of the $10,000,000 com. and $8,970,000 of the wt 000, 008 

6 % cum. pref. stock. and guarantees the 4 % gold notes; see V. 74, p. 111 
V. 78, p. 1393. The Cigar Co. owns majority of Havana Tobaccs 











APR., 1908, | 
































INDUSTRIAL STOCKS AND BONDS. 145 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanation of column headt &c., see notes on | — — Amount Rate { When |Where Payable, and g kor aa” 
Pp “? 1 ‘a: , 
For first page of tables. | Bonds| Value. |Outstanding % | P ayable.| Whom: Dividend. 
‘American Cigar—Gold notes. guar p & I, red 10234... ¢1901-2) 1,000} 10.000.000 M &S15/Morton Trust Co Mch 15 °21-"12 
ts COE enna n once eathnsee a art 25, 000|See te g, | & bi Marter 1 Broadway W vies 8, 
American Cotton Oil—Common stock, Ra wah 100 -| s2-- | 00) 20 287, 100 + text, |See text. Winslow L& CoN ¥ Mch 2 '08, 4 
Pret stock. 6 % non-cum, sub to 105, $14,562,300_..., .... 100} 10,198,600/6 in Argel & D) d Dec ‘07, 3 
tures, extended in 1900 (V. 7m 2 7 01 c*| 1890 1,000) 5,000,000! F do Nov 1 1915 
American Dist Tel Co (of N J)—Stock, 10 cor 4000 author | sone 100} 9,909,851/4 in 1308! J |Treas office, 195 5 »NYjApr 22°08,1% 
‘ot ist M, gold, int & s f guar, re de? PR etiatuie | 1905 | 1,000} 100,000, 4 g 'M & S\Guardian Tr Co, Sept 1 1954 
American District Telegraph of N Y— Stock, $4,000,000____- aiasiap 100; 3,844, Hag 1 in1907M & N/|Treas te 6 Ber St,.NY} Nov 15 '07, 1 
American Expres tock... --.....--.._......----.---- <--> 100, 18,000,00 text.\See text./Office, 65 Broadway, NY|Apr 1 '08, 3 z 
American Gas & Electric—Collat tr M $6,282,000 gred text 5| 1907 100 &c; 6,282 ool 5¢ (iF & A/jStandard Tr Co, N YiFeb 1 2007 
American Graphophone Co—Common stk, $7,500,000 auth. .| ---- | 100) 2/626 .450|See text | Q—M15| ce, Nassau, N Y!S_pti5’07,1 
Pref stock, 7% non-cum, $2,500,000 _..._......-..-.-. | eons | 100, 2,095,430'7 in 1907, Q—F15 do M y15’08 ii & 
Debentures, convertible into = VV wewacecccece ---- | 100 & seoeee } : lewwegenin adhe inal & ber ty Y [1915-19T8-1923 
hp satentnii toe sia a bisnnoh el x | avsetbve oO oO 1 
Coupon notes, amma into pref stock, coaanaieliis 466) .... 100 &c) 119,900 S . feesoasde | do do + ry 1 Yo08-"09 
Coupon notes, ae —_ common stock omen SRR ip ono e cel aseccs cnr lnscncceswenncncnseseia 1912 
can Grass Twin OCK......---------------- 15,000,000 See text. \See text.|....----.-..--......-- .. 
— Hide & Late iT bee ot hag 11,274,100)_......-|.-~--.~.|n02-0-0 ~~ o-oo ee a 
Pref, also assets, cum, D- = 00) 12,548 300 See text.| Q—F |Trust Co of Amer, N YA q 
ist M, $10,000,000, g, s f, subject to call at 115 -.._Ta c* 1899 | 1,000) ° 00 6g | S| do do 4 ett * 
American Ice Securities —Stock, all of a class. $26,000, 000) a 00) 19 ,037,600|See text.,. Q—J | Checks mailed Tuly20 07,1%% 
Debentures, $3,000,000, redeemable at par..----.--..-.-| 1905 |.....__. | 2,897,580; 6 |A & O/}Knickerbocker Tr Co,NY|April 1 1925 
American Ice Co collateral trust bonds, gold ($5,000, 000}ee, igo2 | 1,000 970 1000) 5¢ |A & O Central Trust Co, N Y aa) 1 — 
American Iron & Steel Mfg—Common stock.......-.---.--) -.-. 50) 2,550,000 |See text... Q—J (Checks mailed 
Preferred stock, 5 % cumulative. -__..........-.--.-..... o-- | 50| 3,000,000\See text.. Q—J | do d 
American Light & Traction—Common stock, $15 000,000. o--- | 100, 6,760,700|See text. —F Checks mailed Masi 1 “08.1 
Preferred stock, 6 % cumulative, $25,000,000 authorised..| a 100) 14,236,200 6 in i. —F | o =f 1°08, ig z 
Collat trust gold notes $1,500,000 conv red text. ..---.--- ee | 1.500.000! "Sc pal ks I ae eee See text 








and $3,500,000 of its outstanding $7,500,000 bonds and $7, 307,275 of the 
$11,976,000 Amer. Stogie com. stock. V. a . 285 »D. 110. ae 
erties, incl. ate American Co., V. 72, 185, 284, 637, 1037; V. 73, 
958; V. 75, p. 125 Divs. on pref. ounete in 1906 and 1907, 6% eac 
Report for colendar year 1907, V. 665, showed: Net earnings over 
charges, $1,887,098; div. on pref. stock (6 %), $600,000. *Pres., J. B. Cobb. 
one iil Fifth Ave., N. Y.—(V. 86, p. 665, 670.) 

MERICAN COAL.—Mines at Me KS and Lonaconing, Md., and Poca- 
om . region, W. Va on in Maryland; re- incorporated in 1903 
in New Jerr V. 80, 18. L ! fi 

DIVIDENDS 94. 95. > - "98. '99. '00. 1901 to Mch. 08. 

MPS aT 6% 9 10 9 10 yearly (M.&S.) 
Also 20° % paid eu 1903 Ae oshe of Seat estate and 25 % Mch. 1907 from 
gale of railroad. V. 84, p. 222, 392. 

For year ending Dec. 31 1907, net, $670,474 (incl. proceeds sale of road); 
dividends (35°%), $525,000. Office, No. 1 Broadway.—(V. 80, p. 653; 
V. 84, p. 222, 392, 694.) 

AM. COTTON co.—July 1904, Sec., V. 83, p. 1592; V. 84, p. 222, 451. 

AMERICAN COTTON OIL.—lIncorp. Oct. 14 1889, in N. oh to succeed 
Amer. Cotton Oil st. Has works in Southern cities, etc., for making 

crude and refined cotton oil, lard, soap, fertilizers, etc: V. 77, D. 1872. 
Ds.— "98. 99. "00. '01. = 03. ’04. - —: 1907. 

2 *4 .,.2 TBelow 
Preferred__---_--- yearly to date. (Poot Gemtane July Ee 1908. ) 
“Includes 2% 5% paid ia te, ec Ses a June. t¥From the earnings of 1906-07 
4% Swas V. 85, p. 1210; V. 86, p. N 
EPO pl rt pa 9008-07 at Seles in V. 85, p. 1268, 1280, showed 
prot $2, 392, 263, Patter meeting exp. of administration, interes: 
on di bonds, $225 5,000; balance, = : a. ry 7 2 
f. er %), $611 : bal., sur., for year, $1,755 Profits, year 1903- 
Rt 835; '04- OS. “$1,180,382: "05- 706, $1,618, 337, ‘06-07, $2,592,263. 
ROFFIC CERS.—Chairman of Boar . A. Morrison; Pres. Robert F. 
Sec. and Treas., Justus E. Ral h, 27 Beaver St. . . Transfer 
inane, yg F lanier & Co.— Jet 268, 1280; V. 36, e an 
AMERICAN D OREST WIRELESS ELEGRAPH CO.— p. 104. 
(OF NEW JER RSEY).— 
in Nov. 1901; <oeraees 
ciegraph New York City. 
. for aaa 





messages an 
V. 77, p. 148; V. 


electri 
ive service. 213. “Dividends, in + ‘ADr.. 
rave Oct., 1% % each; since to =e Pai 4% yearly. 3 a s 78 
p. 704. Bonds payable Dec. “te 1907, $283, 600. ie Prete Co. 
ewenry A eng oni 81, p. 778. 

Report fo: . 31 1906 in V. 85, p.465. In 1907, grossearn- 
an $3. 017, Teast net, Bab t 960; dividends (4%), sane. 899; bal., sur., $316,- 
Pres., — , Clowry; Act > z= Ferguson; Treas., M. T. 

Wilbur. eerie 231.) 


AMERICAN me, 289 13s Viton Bis 68 co. ‘OF SNeWw 
report for year ending Dec. 31 1906 was in V. 85, p. 465. 
$586,065; net, $78. 028; ar. (2) %), $76, 888; surplus, $2 3 

DIVID'S.— "94. 96. °97. ‘98. '99. ‘00. oi. "02 toNov'07 

a ~~ 2 2 2 2 yearly 


33 4 1 2 2 4 % 4 
ce, 6 Dey St., N. Y. ov: —(V. 82, p. 220, 1435; V. 85, p. 465.) 

AMERICAN EXPRESS —An “Association” formed under the laws 
of New York State in S50. and 1859. Not an incorporated company. 
Operated in Jan. 1908 on 44,837 miles of railroad In the United States, 
including Boston & Maine, the Vanderbilt lines, Ilinois Central, &c.; 
6,022 miles in forel - countries and 136,180 miles of sea and ocean lines. Ex- 
tension of service y 1907, V. 84, p. 1553. Dividends, ag to 1901, 6 

ann.; July 1901. to way 1906 . 8% yearly, includ semi-annual y 

m investments; in Oct ag: the 1 was increas 12% per ann., 
—— : beginning O 6% wy: ee to be from investments. 
Pres. Fargo; Treas., , hy Faggo 142 Far 86, p. 916.) 
RMERI CAN eG iAS & ELECTRIC Cc »» GRGA IZATION. —Incorpo- 

rated in New York Dec. 24 1906 and acquired, per plan V. 83, p. 1349, 1473, 
1592, the ge of the Electric Co. of America, which owned control of 
electric lig! te in a number of cities. See V. 83, p. 438; V. 79, 
p. 106; V. os . 289,495. Controlled by Electric Bond & Share Co. of N.Y: 

STOCK.—Stock ‘authorized, common, $3, or ,000; 6% cum 
$3,782.000; outstanding Jan. 1907, $3,500,000 
pref.; par of shares, $50. V. 83. p. 1592. 


pref., 
common ‘and $1,200,006 

Dividend on pref., 134% (quar. 
and at 6% yearly from Jan. 16 to Feb. 1 1907, paid May 1 1907; i to 
Feb. 1908, 6% yearly (1! -M). 

BONDS.—The collateral trust 5% bonds ($6,282,000 authorized amount) 
were issued for all the property of the Electric — of America, at the rate of 
140% of the stock of the latter. They are ured by a pledge of the 
stocks, bonds and other securities owned Di by “the Electric Co. of America, 
and in addition $1,000,000 to be paid as a = for betterments and ex- 
tensions to plants and properties of held under the 
collateral trust agreement. The bonds are redeemable to Feb. 1912 at 
110 and thereafter at 105. 
nH Leading Bond Issues Reported for Controlled Companies. 

uthorized. Issued. Dated. Compare. 


YORK.—Annual 
ty 1907, gross, 





Canton (O.) Electric Co. “1st 
and re: Ree $2,500,000 $688,000 1907 V. 85, p. 223 
Muncle ( (O.) Electric Light Co. 
Peet, Bb oncascsccaeece 1,500 ,000 ae eee 1907 86, p. 484 
Rockford Electric Co. ist 5s.. -.------ 245,000 -... v. 85, p. 1403 
Scranton (Pa.) Electric Co. 
“ist and ref. M.” 5s__-.-. 10,000,000 1,201,000 1907 V. 85, p. 808 
—- (N. ¥.) Gas Co. ist 
SAS 5 RR 300,000 300,0' 1902 ye 
EARNINGS. —Of operating companies for pe r 1908° x0 9, 607; 
py 5 om ones $50,000; — charges, $314,100; dividend on preferred 
6 20). $72,000: bal. gx $. Zz. Site hell: Pres Le. Doherty: Seo 
rman 0 a ; 
and Treas, F B. Ball. Directors Jan 1907, re so 322. Office, Phila- 
age 1006, 1403), % of 482, 549 
CAN GRAPHOPHO RGANIZATION.—Incorporated 


Ey oy Phonograph Companies, 
. Also owne The Hu rt Co. Py. Bi, 
vg 


- 669. ps 

bs —In Jan. 1906" authorized stock wi ieee from $ 

000,000 to si0,000 000, of —< $7,500,000 common and $2,500,000 An's 

Par v: ue was changed from 10 to $100. . stock is 7% 

After 2%. is paid ok. Lea srocke, Y ee two classes share ratably. Mort- 

POWs, x yt “0. 00. 1. "0 "02. "08. ‘04. ‘05. "06. vy a) 
“ y. 

Common.. 58% 7 7 free. is 





ot 1907, on com., March, June and Sept., 144 each; none since to Apr. 
V. 85, p. 1648. 

ONEPORT. —For year ending Sept. 30 1907, in V. 86, 
Net income, $994,851, against $842,266 ie "1905- 06; 
maintenance, $57 ,816; de reoeten. &e. , $59,568; dividend on pref. (7%), 

$146,680; div. on com. (5%), $130, 878; reserved for depreciation, &c., 
$260,000; pe es. $244, a 5. 

OFFICGERS.—President, Edward D. Easton; Vice-Presidents, Wm. E. 

Bond io. W. Lyle; Sec. and Ass’t Treas., E. O Rockwood; Treasurer 
has. W. Cox. Office, 154 Nassau St., N. "¥.—{¥. 86, p. 478.) 


AMERICAN GRASS TWINE CO ORGANIZATION. —lIncorporated 


p. 478, showed: 
interest, $95 ,033; 


in Delaware on June 8 1899. Official statement showing € Drop jes owned, 

Se os” oe V. 74, p. 96; V. 75, p. 31, 187, 1305; 77, p. 1295; 
Dividends, 1902, 3% %; 1903, Jan., livdends none since. In Jan. joes 

about $650 ,000, tepresenting unearned div’ nds d by former direct: 

was turned into t treasury. V. rotective ab 2 of 

stockholders acme Turck, tee v3 


33, p. 21 
Report for year 1907 in V. 86, p. 60), showed net profits over all expenses, 


of $141, ek 
D rs, Mch. 1906, V. 82, p. 630. Pres., John M. Robinson; See., 
W.A. Pfeil, 377 Broadway, N. Y.—(V. 85, p. 656; V. 66. v. 600.) 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION. anvae 
See 


in New Jersey in 1899 as a me: of upper leather interests. 

493; V. 68 BR 925; V. 70, p. 77, and application to list, . f 72, p. 673. 
DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15. quarterly; none 

since to Apr. ‘08. V. 81, p. 1316. Overdue pref. divs. Mis 8, abt. 57% 
BONDS, ETC.—Sinking fun’ 


d of $172,500 retires bonds Sept. 1 year y. 
if purchasable at 115 or less, or if not will be in other ‘o"-7 
w. - & Co. financed the consolidation. . Report 

ending June 30 1907 in V. 85, p. 596, showed ings, inoluiding 

those of subsidiary companies, of $1,165,380: interest on on bonds, $51 

renewals, repairs, sinking funds, &c., $ 543; bal., sur., $270,3 7 
Directors.—Thomas all’ (Pres). Theo. 8. Haight ist VP.) 

Sergn Hecht (2nd V. P.), F. L. Roenitz (3rd 


V. P.), Chas. P. Hall (4th 
P.), Frederick Strauss, E. L. Whi ate ay wy H. en Chas. 
dd, Henry Sell; 


Ww. ae » James Skinner, Geo. A. ee 
Thomas J. ir hig an Car’ ~ = Gersdorff. Gitice 96 Clim St. - N. Y— 


(V. 83, 561, 563; V. ) 

AMERICAN Ice secUnities Cee ET AIIEATION —_[noorpes. 
ated in N. J. on March 29 1 ere $23,488,500 of the $23,871,100 
common and yy S00. "ae “the 4.920.200 preferred stock of 


American Ice Co. r plan - 601. The ae - any o 

all of the $10,06000 000 stock - the Consol. (see V. 

Me p. 461) and the BP Fy stock of the Knickerbocker Ice Co. of 
ess 


e. Transacts a esale and re - City; Philadel- 
n, Baltim , Camden, Cape May and Atlan- 
fic City, N. J. V. 81, p. 29: V. 77, D. 2337. pout, Vv; 83, D. fe V. 84 
si DIVIDE DEN NDS Jai , 1907 tou Jul: e907. t both ta Fg oe % 
an y nel., juar.; none 
since to ,o at 1908. = 85, . 
BONDS.—Of t . Ice 


rites deb. 6.8 ois. 419 remained on hand 
in Dec. 1906 to 1" -¥ up the outstanding Am n Ice Co. stock. Of 
the 5% eollateral trust 5s of 1902 of the Ice _ wd $1,970,000 are 
outstanding -_ $2,060 — are issuable to retire $2,067,511 
lying bonds and real estate mortgs. (of which $391,950 were owned by the 

company); $583,000 A 5, and $263,000 in treasury of Am, I 
in March 1908 made ery to secure $500,000 ee mortgage 

% bonds, due — 1913, used as collateral. V. 8 ao f 
+, 8: 1088, 


‘Bills able b Oct. 31 4007, 1 we ans 
NDS OF SUB COMPANIES HELD Cv. si. 


ett wk A Ice Co. ae, due Feb. 1 1908. ah sy 000. Consursrs’ 1eeUo., 

ue May | 1 1911, $33,050; Maryland Ice ware Baltimore, an ee. 1 1910, 
$250" 000; Hygienic Ice 'Co., ‘Washi ue $150,000; 
Independent Ice Co., Boston (V. 78D, 06s) 5%, 1923 (M. 1 N'), 8385 3,006 
Consumers Ice Co., Atlantic City (V -iss 1st 30-year goid 5s, dated 
Jan. 1902, red. at 105, ae ey &,.. ane love 

REPORT of Am. Ice Securities Co. for year ending Dec. 31 1906, includ- 
ing balance sheet, was in V. 84, p. 690. ear 
ending Oct. 31 gg eg LA 86, 6.2 51, showed: Gross, receipts $7,941,525; 
net over oper. exp., oy bal. over charges, $ $185,365. ‘In 1905- 
06 pikeero #103 303, ja; net a33:0 


6a Wealey M. Oler (Pres.); Guy B. Johnson 
Y- P. and gk );_ Henry C. Ide, Ashbel H. Barney, John Greenough, 
Chas. E. Bedford, Jone, A. Sleicher, John R. Bennett (Sec.). Directors 
(Securities Co.)—L  pogrerd. W. A. Tucker, Louis G. Boissevain, Jas. 
McCutcheon and Gea, t pm Rm od is Edward J. Reill 
B’way and 28thsS 
AMERICAN IRON. os 


y. Office 
=v Rds 110, 42z. 796, 858.) 
SToEL M NUPACTURI ain Aug. 1890 ab- 
sorbed properties at Reading and Lebanon, Pa. 74 
p. 576. Stock, ———-. $2,550,000, as reduced a. “1008 “Bie pian V. 79, 
. 2644; sont. 5% Cc $3,000,000; => of ot m pref.‘ 
23%: ‘Abel 1900 to Jan. Tn “Q J.)5 jlaver ace 
m. i hare; oon . na 1902, Jan., 29, 15 ont 
i mmon stock paid 2% i. Apr. t 
1905 to Jan. 1907, Soeh inclusive. Dividend of 2% - both common and 
preferred stocks declared, of which 1 % paid Apr. 1 1907, balance held 
panting court decision as to whether eokibed is entitled to share equally 
with the common above 5%; 1% % on both com. and pref. pald July 1 
to Apr. 1 1908 incl. v. “. ?: 694. No panes. Report + vee year 1906 
in V. 84 Re 690. Office banoa, Pa.—(V Pre 694 
AMERICAN LIGHT '& a TRACTION co. GANIZATION.—Ineor 


The report ot Am. Ice Oo. for ¥ 
























































garner in New J y May 13 1901, ‘5 * we McMi an 
ciates. V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. ~ of 
the stock of the Grane pids, Madison, , Lacom . Paul 
and Binghamton (N. ¥. w is owned, and at least wig of the 
stock of each of the > eS properties named below. 
Securities Issued— Stock. Bonds. 
trend Rap. (ice) ag Light 5°2--— "400.000 "T3889 ¥ 04: B: 608 
rand ich. d . 64, p. 
Madison tris) Gas & Electric 10,000 50 ,00€ 
St. Joseph (Mo.) Gas dl 1,000 ,000 | See page 180 
St.P.(Minn.)G.Lt.Co 10,000 x3 0 of 86c. 
Binghamton (N. Y.) or! 50.000 0 
Con.Gas Co.of N.J.(L.Bran., N. 1,000, 71,000 V. 78; D- 344 
Detroit City Gas Co e - 5,000,000 6,311,000 See this sec. 
a= Jacques Cartier —— Go_.-- 500 ,006 849 ,00¢ 
Power Co., So: --- 250,000 750,000 V.73, p. 1014 
Southern Light & hraction 00"... 2,500 1,985,000 St.Ry.” 
Muskegon ( ‘tree Sia -- 700,000 600,000 
x See also $780,000 St. Oroiz en bonds, V. 73, p. 1014. 
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146 INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. 
For explanation of column headings, &c., see notes on of Par 
first page of tables. Bonds Value. 





INTEREST OR DIVIDENDS. Bonds—Pringt. 





Date | Size,or pal, When Due, 


Amount Rate | When |Where oy and b Stocks— 
Outstanding % | Payable. | . Dividend. 





American Linseed—Common stock, $16, zee, eee authorized_ 





RE ae en ee 








Pref stock, 7%, non-cumulative, $16,750,000____.._____- 100, 16,750,000 7 in 1900 Q—M Sep15 '00 1X G 
American Locomoti ye—-Common stock, $25.000,000 100) 25,000,000|5 in 1907, Q—F Cheeks meee May 27'08,1\% 
Pref, also assets, 7%, cum, $25,000,000. (Bonds, see text) ---- 100 25,000,000 7 in 1907) Q—J Checks m Apr 21°08'1 4% 
Notes, maturing $1,000,000 yearly.____-..----_-_--.-- | eee 45000,000 5 A & O/Office, nt ss way NY fOct 1 ‘089{]7 
American Malt Corporation—Common stock, $6,000,000.... -.-- 100' 5,248,.300|........ A Din dds ae ont ene singcodaee eee 
Pref (also as to assets), cum, $9,000,000 (see text) ___...-- PORE 100, 8,353,400,-....... RS l chem ipet<esae>bbns on Chee es. ee ae 
Am Malt Co ist M ass’d. $5,000,000,g, sf, sub call 105.c* 1899 1 000 a yn & D Guaranty Tr Co, N Y De 1914°°7 


American Pipe Mfg Co—Stock, $5,000,000 authorized---.--- bes 100 
$0; 98,619,550)........ A 


American Pneumatic Service—Common stock, $10,000,000...  ..-. 
Preferred, as to assets, 6 %, non-cumulative, $7,000,000 - - 


Collateral trust mort, $5,000,000, g, s f--_-..--.------ fe) 2608 }........ 


50, 6,328,850 See text. ace By check 


ci 
Office 112 N Br'd St,Philaj Apr 1 ‘08, 2% 


J 
5,000,000 ‘See Ts. Q—J 





1,129,000 5¢ & Ovjinternational Tr Go. Bos§Oct : 

Lamson Con Store Service Co s ft bonds, call at 102....IB) 1902 |.....-.-. 497,500) 5g & do Feb 1 1950" 
American Radiator—-Common stock, yoy aera cone 100, 5,000,000 See text. Fem Off, 282-4 Mich Ave, Chicy Mich 31 '08, 3% 

Preferred stock, 7 %, cumulative, $5,000,000__-_-------- gaee 100° 3,000,000 7 in 1907) Q—F15 do do Bo 15°08 ,1% & 
American Sewer Pipe—Stock, $8,000,000 amapertand SS sane 100 7,000,000 See text.. Q—J _|Checks mailed. Jan 2 '08, 14% 

ist M, $2,500,000, s f, subject to call at 105___-__- ----K 1900 500 &c 1,451,000 6g M_& S$ Knickerbocker TrCo,NY}Mch 1 1920 
American Shipbuilding—Stock, common, $15, = y000.....-< awed 100, 7,600,000 See text. Q—M |Cleveland, Ohio Mar 1 28. 1% 

Preferred, 7%, non- ‘cumulativ SS eee kaa 100 7,900,000 7 in 1907) Q—J do Apr 15 ’0s’, 1% 
American Smelters Securities—Common cneens $30,000,000. --.- SOD) OO Ree - on cdcnslene cesdolscceguecqunccegcdge ens “Ir ye . 

Preferred ‘ ** 6%, cumulative, $17,000 ,000 Fe Ts SER PE a 100 17,000.000 6 Q—M he 51 Broadway, N Y MCU ls % % 

Preferred “BR <t °" , cumulative, guaranteed, $30,000,000.  ...-. 100 30,000,000 5 —M do do ich 2 08 1% 
American Smelting & Refining—Common stock, $50,000,000 -... 100 50,000,000 See text. —JI 151 aseetwer. N i Apr 15 08, 1% 

Preferred stock as to assets, 7%, cumulative, $50,000,000 -..-. 100 50,000,000 7 in 1907, Q—J Apr 2°08, 1% 
American Snuff—Stock, common, $12,500,000__.---.----- —_ 100 11,001,700 See text.. Q—J (111 Fifth Ave, N Y Apr 1 1908, 3 

Preferred 6% non-cumulative, $12,500,000_..-.....-.- oe 100 12,000,000 6 in 1907, Q—J do do Apr! '08,1% 

bY _* Inc ludes $¢ 397 000 in treasury July _ 19 07. 

STOCK.—Feb. 1996 $1,679,725 com. and $4,539,125 aout. were issued First M. Collateral Trust S. F. During 1905, $1, 26,000 of the 


to acquire the Detroit City Gas Co., Lacombe Electric Co. and Muskegon 
Traction & Lighting Co.; outstanding, see table above. V. 82, p. 50, 279. 
DIVIDENDS.—Pref., Dec. 2 1901 to May 1908. 6% yearly (paid Q.-F.) 
Div. on ¢ “mp hg ee %, Nov. 4 1904; in 1905, 344%; in 1906, Feb., 1% 
May, 1%: Aug., ; Nov., rd in ge _Feb., 14; May, 144; Aug., 1%; 
Nov., 14; in one Feb., 1%; May, 
NOTES. —Stockholders were ofersd the right to subscribe at par for 


$1,500,000 6% collateral trust gold notes, dated Oct. 1 1907, convertible 
at par either into common or preferred stock, and payable after 2 2,3 or 5 
years from date at option ny holder. Subscriptions were payable 33 1-3% 
Oct. 1 1907, =. we 3% Jon. 1 and 33 1-3% April 1 1908, or optionally in full 
at once. V. p. 533. 
REPORY. ~thdeeet for calendar year 1907, V. 86, p. 335. 

Cal. Dividends Other Total Preferred Common Balance, 
YP, Received. Income. Fxpenses: Dividends. Dividends. Surplus. 
1907 $2,236,261 $226,6% 7 $36,563 (6)$854,17 (5 34) $388,740 $1,153,683 
1906. 2,070,508 193,228 48,000 (6)853, bes (4 3%4)320,902 1,041,766 


Pre Emerson Me Millin; V.-P. and Treas., L. P. Lathrop; Sec., James 
Lawren N. Y. office, 40 Wall St. —(V. 84, p. 1803; V. 85, p. 158, 533, 
1083; v. 86, p. 335, 796.) 

AMERICAN LINSEED.—ORGANIZATION, ETC.—Incorporated on 
Dec. 5 1898 in N. J. V. 67, p 1161; V. 69, p. 697. See V. 71, p. 545. 
For list of plants, etc., see Vv. 70, p. 631. Com. stock authorize » $16, 
750,000, all outstanding; pref. stock as in table. In June 1901, Standard 
Oli interests acquired a majority of stock. V. 76, p. 216. Dividends on 
pref. June 15 1899 to Sept. 1900 aggregated 10 14 %; none since. 

REPORT. ae for year 1900-01 was in Vv. 23, oP 662. Pres., John 
A. MceGean; Sec., W. A. Jones. 100 William St., —(V. 79, p. 1267.) 

AMERICAN LOCOMOTIVE ca eMIRnEnnene, —lIncorporated in 
N. Y. on June 10 1901 as a consolidation of various oe ew (see list in V. 
73, p. 80). V. 72, p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686. In 1904 
the entire capital stock of the Locomotive & Machine Co. of Montreal was 
acquired (V- 78, ,.1393, 1448; V. 84, p. 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V. 80, 474. Go-operates with Gen. Electric 
Co. in*construction of electric locomotives; see V.7 . 1022. In 1905 began 
to manufacture automobiles. V.80,p. 2459; Vv. $2" D. 282; V. 83, p. 686. 

Age Yeas, beth” &c.—Dividend on pref., be Pg quarterly Oct. 1901 to 

. 1908, both Incl. Div on com. stoc tock, % qu Aug. 1906 to 
Mm iy 1908, both Incl. Bonded debt of Senin companies was: 
Dickson Mfg. Co. ist 5s, $562,500 (assumed), maturing Nov. 1 1927; 





of which $118,000 owned by Amer. Loco. Co. 

Locomotive & Machine Co. of Montreal ist 20-yr. gold 4s ($1,500 — 
dated March 1 1904 ($1,000 woe a guaranteed prin. & int. or Ae. Loco. Co 
int. March and Sept. at Royal Trust Co. of Montreal, tru: 

Rogers Locomotive Works, $355,000 first s. f. 5s, due May 2 14 1921. 

In Oct. 1906 $5,000,000 5 % notes were sold. V. 83, p. 1472; V. 85, p.1006. 

REPORT.—Report for year ending June 30 1907 ex in#V. 85. p. 525, 
597, showing net earns., $6,771,105; int. and discount, $412,898; divs. 
on pref. stock (7%) , $1,750,000; se owe ow’ | improvement and betterm’t 
fund, $2,000,000; div. on com. stk. (5 %), $1,250,000; bal., sur., $1,358,207. 

Directors— Wal “ae a. Marshall, Pliny Fisk, Geo. R. Sheldon, C. A. Coffin, 
Jullus E. French Schoonmaker, ig M. Barnum, Fred’k H. Stevens, 
Jos. Bryan. Chas. Sitiiier and R.J.Gross. Pres., W. H. Marshall; V.-Pres., 
Best. . Gross, Herman F. Ball, David ‘eas Alstyne & and Leigh Best; Sec., 

E. "Gaitaway: Treas., C. B. Denny; Comptroller, C a rm. Office; 
Til ‘way, New York.—(V. 85, p. 1210, 1340; V. ‘86 

AMERICAN MALT CORPORATION » aaaaunearnan. —Incorp. in 
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American 
Malting Co., the latter being a consolidation in 1897. V. 65, p. 619; V. 70, 
p. 478; V. 85, p. 1141. Under the plan the old preferred received 62 % in 
new pref. and the old com. 44% in new com. stock. he new securities 
were Issued in Sept. 1906, $12,455,400 of the $14,500,000 old common and 
$13,805,500 of the $14,440, 000 old pt. 4 ing been acquired In Feb. 1908. 
Proverties operated, &c., see V. 84, 

STOCK.—The preferred stock is Cieited to ss from April 1 to Oct. 


| interests of the Great Lakes. 


| Sept., 3%, incl. 2% extra. 1% dec 


new $5,000,000 5 % bond issue was sold (of which $1 ‘8,500 retired by sink- 
ing fund to Mch. 1907); $600,000 Is reserved to retire the $600,000 (auth. 
issue) of Lamson bonds and the balance for acquisitions and extensions at 
not over ae % of =. and for property leased at not less than 12% % of 
cost. p. 

REPORT for 15° months ending Mar. 31 1907, with balance sheet, was in 
V. 84, p. 1181, 1244, ee net earnings, $382,689; interest. $72 491; 
div. on pref. tet (6%), $306 ,494; bal., sur., $3,704. 

Directors June 1907, V. 84, p. 1427. Pres., Wm. H. Ames; Treas., Gil- 
mer Clapp; Sec., W. E. Barnard. Office, 161 Devonshire St.. Boston.— 
(V. 84, p. 1181, 1244, 1249, 1429; V. 85, p. 101, 602, 656, 1463.) 

AMERICAN RADIATOR.—Incorporated in N. J. Feb. 10 1899, y 
68, p. 329; V. 80, p. 2346. Div —" on pref., May 1899 to F. 1908, 
Inclusive, 1%% quarterly (Q.-F. 15). On co mmon, Dec. 1904 to Mien’ 
1908, both inclusive, 1% quar (Q.-M.), and in March 1907 and 1908, 2% 
extra. Report for year ending an. 31 1908, with balance sheet, Vv. 86, 
p. 666, showed: Net profits, $899,724; 7% on pref., $210,000; div.on com, 
(6%), $300,000; balance, $389,724. Pres., Cc. M. W oolley. Office, 282 
Michigan Ave., Chicago. —(V. 84, p. 340, 572, 625; V. 86, p. 604, 666.) 


AMERICAN SEWER PIPE CO _—ORGANIZATION. —Inc. in N. J. on 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrined 
drain-pipe and 2 paving brick ast. ‘<«* to control from 60 to 75 % of 
the Industry, and name change 01 For list, etc., see V. 70, 
p. 482, 688, 874. The bonds are subject ie call at 105 and interest up te 
$100, 000 yearly. See V. 70, p. 688; 2a, P- = Stock, $7,000,000, 
as reduced Nov. 20 1907. V. 85, D. 724, 923, 1210. For calendar year 
1907, gross, $435,268; general expenses, taxes and reserves, $142,510; 
interest on bonds, $86,370; Me (2% %), $191,114; bal., sur., $15,274. 
Balance sheet Dec. 31 1907, V. 86, 479. 

te 3% yearly (%% Q. -J.) Tity 1904 to July 1907, both Incl.; Oct. 
= £ of % 51908 ; Jan., 4%. Action on quar. div. was postponed to 

ns 22 19 

FFICERS.—Pres., Frank N. Kondolf, Pittsburgh, Pa.; Sec., Thomas 

“iow, New Brighton, Pa.; Treas., A. S. M McComb, Pittsburgh. New 

choca Sept. 1906, V. 33, p. 689 Office, Pittsburgh, Pa.—(V. 85, p. 
1210, 1340; V. 86, p. 339, 479, 722.) 

~MERICAN SHIPBUILDING CO.—ORGANIZATION.—Incorporated 
in New Jersey on March 16 1990. hy unite the shipbuilding and dred 

/ 8. B. 70; V. 70, p. 896; V. 71, p. 344, 
1014; Ve, 73, p. 390; V. 83, p. ie? iv. on pees. July 1 1899 to Apr. 1908, 


Richmond Locomotive, $550,000 gold consol. 6s due April 1 1929 (assumed), | ings 2 per 3" (i 4 % 5). On com... Dec. 1902, 1 %; 1903, 3%; 1508, 


2%; 1906, 1% quar. and 2% extra Sept. pF ip07, March, 1%; June, 1%; 
lared, payabie Dec. 1907 and March 


| = June 1908, put payment deferred from Dec. 1 “ey se paid Jan. 16 


08 1%; also 1% March 1 1908. V. 85, p. 1340, 
"Tanrt year ending June 30 1907, in V. 85, p. 1208, ‘caved, net earns., 


| $2,307,779; div. on pref., $553,000; div. on com. (6 2) $456,000; deprec’n, 


| maintenance, reserve, &c., $701,334; hel. , Sur., $597,4 


Wallace, Chicago; V.-P. and Treas Cc. Wetmore; "Seon ¥; Fish. 
s V.- ra 

Directors, V. 81, p. 1102. Office, Sieve iand, 0.—(V 231, 

AMERICAN SMELTERS SECURITIES CO. V ORGANIZATION.— 
Incorporated March 31 1905 in New Jersey, and acquired from Guggen- 
heim Explor. Co. various mining properties and interests in Monae, 
Colorado and Missouri and abou: $5,000,000 to oomp lete certain puri 
jater bought other properties in Call fornia, Washin on, Utah, ‘iissour 
and Mexico and a majority of the be pin Mining & Smelting stock. Am, 
Smelt. & Ref. Co. controls through ownership of $17, 751,000 common 
stock. See below. V 80 p. 873, 1237, 1730, 1915, 1973, 2221; V. 82, p 
694; V. 83, p. 1038; V. 85, p. 1403. In Nov. 1908 control of Utah Copper 
Co. was acquired. V. 81, p, 1317, 1494, 179 

STOCK.—Preferred stock “B” is Fann Bin as to dividends 4 Amert 
Smelting & Refining Co. and also as to principal in case of iiquidation: 
rincipal is subject to redemption at par at — of company June ¥. 
930, or any interest day thereafter. Sink. fund is provided. See V. 





| 80, p. 1730, 


1 1906-—thereafter to Of the stock, $47,200 pref. and $104,000 | 
~ ~4. ; : . | thereafter except while the dividends for one year remain unpaid. The 


common will remain ae ae of all of the old stocks. 

BONDS.—R. C. Newton a eo. R. Turnbull are trustees. Sinkin 
fund one-half amount dividend declared on pref. stock of Ma!ting Co. an 
ron of property sold released from mortgage lien. V. 69, p. 956, 
1013 195 

REPORT of old co for year ending Aug. 31 1907, V. 85, p. 1141, showed: 
Deficit under interest and $96,121 for Impts., &c., $357, 603. 

Report of new company for 6 mos. ending e Fad 1908 and also of old 
Sear AM with balance sheet, was in V. 86 

RS.—Pres., Chas. A. Stadler; Sec., IC. “McCune; Treas., Louis 
L. Stanton. New York o: ffice, 63d Street and East River.—(V.§85, p. 
1141; V. 86, p. 854.) 


AMERICAN PIPE MANUFACTURING CO.—ORGANIZATION.— 
Incorporated In New Jersey Jan. 31 1889. Controls and operates various 
water works and a. the Phipps hydraulic Pipes. See list 
sub. co’s, V. 72, p. 135; V. 69, p. 1197; V. 81, 509 Stockholders in Aug. 
1906 subscribed for $1. 000. 060 new stock at ver. V. 83, p. 215, 273. e 
DIVS. 91. °92. "93. "94. 1895 1896 to Jan. '07. Since 

%) 6 8 11% 13 (incl. °3 ex.) 12 yriy. (Q.-J.) 2 quar. 

REPORT. —For year 1907, with balance sheet, in V. 86, p. 479, showed: 
Net earnings, $615,983, against 3618. we in iS06: dividends, $420, ¢ 
against $480, 000. Pres., Joseph S. n Jr.; V.-P. and Treas., Geo 
Bunting; Sec. and As sst. Treas., Ht Bayard Hodge. Office, 112 North 
Broad St., Philadelphia, Pa.—(V. 8 » p. 218. 222; V. 86, p. 479.) 


AMERICAN PNEUMATIC atin CO.—ORGANIZATION. —In- 
corporated July 1 1899 under laws of Scemene. (V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson Consol. 
Store-Service Co. (V. 68, p. vag the Inter. oe Service Co., etc. 
Government contracts, V. wk . 29, 32; V. 75, 
83, p. 40, 825, 438, 1100; - 84, aa 1244; V. 85.'p. 1463 
acquired "all the stock of x all & Newspaper r 
Disp. Co., all the bonds of Nw - Mall & Newspaper Trans. Co., &c. V. 81, 
p 669; V. 82, p. 394; V. 83, Yi10e Vv. oy Pp. 1244.) 

Application to list was made in V. oy oy 

Hd management, June 1907. $4. 1249; 1427; V. 85, 656. 

TOCK.—Stockholders voted Sept. 4 igos to Increase the authorized pre- 
oinnd stock from $5 000,000 to $7 000.000; of the new stock $1 329,000 


In Aug. 1905 


1973 
Pref, stock “‘A ’ Is pr referred over “B”’ only as to dividends. The present 
authorized issue, $17,000,000, may be increased by $5,500,000. Pre 
ferred stock will’ have no’ voti power during the first two years nor 


common therefore carries control while pref. dividends are pai 
DIVIDENDS.—First div. on pref. stock (for 2 Peon a 


July 1 = Sa 1905 4 Mch, 1908, both inclusive, 1% % Vv. ve 
156, nm pref. ,1%% quar., paid Sept. 1905 f Mich, 1908, 
oth Th 
OFFICERS.—Pres., Daniel G go Vice-Pres., Bart 


Sew 
Rae rig = Caggenhelm: Sec., W. PY ont triss. Directors, V 40. D. iH 
: w v v. Y.— 31 
AMERICAN SMELTING & REFINING CO. sO ORGANIZATION, ETC. 


| —Incorporated April 4 1899, under laws of New Jersey, V. 68 


734; V.79, p. 2088: V. | 


‘ans. Co. and Tubular | 


Owns and operates plants for the smelting of ores and the ‘treatunent of 
lead bullion, et ullion and copper matte in Utah, Montana, Colorado, 
Nebraska, Illinois, New Jersey, Mexico and elsewhere, ‘The prin- 
cipal merchantable products are bar gold and silver, pig lead, electro- 
lytic copper — blue vitriol. Controls the Kansas City Smelting & "Refining 
Co., the Omaha & Grant Smelting Co., etc. ro of plants, aie ts of stock, 
etc., see V. os. p. 9 V. 68, p. 471, 523; V. 70, p. 232, 281. V. 76, D. 
974; V. 77, p. 2340; . 79, p. 1041; :V. 84, p. 180° Contract with Federal 
Mining & Smelting’ és. (controlled by American Smelters’ a agg | Co. 
Mt 79, p. 2694. Decision as to — ores in Salt Lake Valley, V. 83 

21172. Tax de cision, V. 84, p. 1 

Pots April 1901 the property of Mt. Guggenheim’s Sons was acquired, the 
stock being increased from $27,400,000 each of common and preferred to 
$50,000,000 each. The tbe 0. of iene Oe silver it is stated is now about 
85 % of “the production in t S. V. 71, p. 1271; V. 72, p. 138, 724. 
see circular in V. 72, p. 185. 71 A 271. 

In April 1905 ac Sand anneal of American Smelters’ Securities Co., 
which see above. 80, p. 873. 

maha & Grant Smelt.’ 1st 6s due March 1 1911, $350,000, retirable 

part annually by sinking fund, are the only bonds. 

In ao et ion the output cee tg Vv. 85, Ps 795. 





DIVI 1905. ~ © 1907. 1908-———— 

| Common ( “ See ee eee } 9% 7% Jan., 2; April,1 
io ee ee jin (full to fate eh Q-J.) 

T.—Report for year ending April 30 1907, at length in V. 85, 


ceing subscribed for pro rata at $40 per share accompanied by one share of | 


mmon stock. V. 83, p. 563. 
Dividends on pref. stoc ‘to Jan. 20 1902, Incl., 6 ‘per an.;in 1906,4% %; | 
n 1907, Jan., 134 %; none since to Ap-. 1908. 'V.'8. »p 869. 


p. 596,606, showed: Gross, $13,250,058: = ay $10, 969, 250; new construction 
and neg Re $1,054,996; div. on pf. (7%). $3, 500, 000; div. on com. 
rs $3 500.000 ea bas » $2,914,254. 
IRECTORS.— Gugsepheim (Pres.), Isaac Gugrenhete (he (Tree 
ae ag R. me rris Guggenheim, M. Robert Gu 
S. W. Eccles (Vice-President), Edward Brush (Vice-President oe 
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MISCELLANEOUS. 





| Bonds—Princt- 
al, When Due. 


INTEREST OR DIVIDENDS. 

































—_— Date Pp 
zplanation of column headings, &c., see notes on of Par Amount Rate | When |Where — and by, Stocks—Last 
os first page of tables. Bonds; Value. Outstanding % Payable. Who j Dividend. 
American Soda Fountain—Common stock, $1,250,000 $100! $1,250,000|See text.| Nov 4 |..-.................-.. iNov ‘96, 156 
ist preferred, 6 %, cumulative, $1,250,000- 100 1,250,000 See text. Nov Checks mailed ‘Nov 1964, 
2nd preferred, 8 %, cumulative, $1,250,000_-------- 100; 1,250,000 See text. See text.)...-......... -\Hor 4 96, ‘ 
American Steel Foundries—Stock, common (See text)_---- — 100; See text. |-.------|--~--.-.|--------------~~------- | ----- ~~~ - oon 
Preferred stock, —_ assets, 6%, cumulative (See text). -.-- 100 See text. See text. Q—F ; Lug 1 04, 1% 
American Steel Castings, 1st mortgage, gold._.-....-.. -G 1897 1,000 446,000 5¢ Mé&N Guaranty Tr Co Noe 1 1912 
Mort, $6,000,000 total issuable,s f, red aft 10 yrs_ 1905 100 &¢c i 6g . & O Tr Co of Amer, N Y Oct 1 1935 
Debentures, about $3,440,000 red par text lL eee See te et | Oa teow dot 9 eb 4 Pay 
American Sugar Refining—Common stock, $45,000,000-.-. -.-- 100 45 “000,000 71n 1907 Q—J (Checks mailed Ap” 2°08,1% 
Pref stock, 7 %, cum (not pref as to —. $45,000,000...) -..- 100 45,000,000 7 in 1907 See text. Co) Apr 2 ‘08, 1% 
American Telegraph & Cable—Stock, 5 % rental_..-...----. outings 100) 14.000 000 5 — Western Gates Tel, N Y aa 2 A é 
American Telephone & Telegraph—Stock $250,000, mo asigtaiaie 100 153,456,100 See text. —J Che s mailed. 
Collateral trust wie Ta — Aad Fa, Ms, Gsaeces c* 1899 1,000 53,000,000 4g 3 & J Manh Ts. xn Y; & Boston Say 3 1020 
Amer Bell deb, g (V. 6 72,1355; Vv. 70, p. 40),- 1898 1,000 10,000,000 a J & J Nat Bk of Com. Boston July 1 1908 
Convert bonds, $150, 006, B00 auth, red 105, Ga bet 1906 1,000 &c 100, 000, > 4¢ M & SManhat Tr Co, NY& Bos = 1 1936 
Coupon notes, a eee ak en 1907 1,000 &c 25,000,0 5 J & J do do 1 1910 
American Thread Pret stock, $6,000,000, 5 %, cum, g or e-. PNA 5 4,890, 075 5in1907J & J Guesapty Zz Ge, NY can 1°08 24% 
First mortgage, $6,000,000, gold or £_....._....--- c* 1899 500 &c 6 '000,000 4gor£J & J Jan 1 1919 
American, Tobacco Co-—Commion stock ($100,000 ,000 suis - apabods 100 40,242,400 See gost. See text. Cheeks” mailed Mch 2 "08, 5 
Pref (also as to assets), $80, eee ,000 4 oy cum (See text).- ____ 100 78,689,100 Q—J , ‘Apr 1'08, ix 
Gold bonds (not mt ge), $5 6 100,00 auth.... Mo.c*&r 1904 50 &c 54,602,750 8 g A &O Morton ° Trust Co, N Y Oct 1 1944 
Gold bonds (not mtge.), $63,489, 100 auabautind:. es c&r* 1904 50 &c 48, ee 76,600 , ¢ Fa@ea do do Aug 1 1951 
Consolidated Tobacco cones a a Mo c*&r. 1901 50 &c 4,579,500 F & A do do Aug 1 1951 
American Type Founders—Stock-_-__..__-___-...---------- one 100 4 O00, 000 A a 1907 Q—J Checks mailed. Apr 15 '08,1% 
erred stock 7% pat en , SSS 100 2,000,000 7 in 1907 a do _Apr 15 '08,15¢ 
bebanvares | gold $1,000,000 s f $20,000 yrly beg Sep’00. Me 1896 100 839,800 6¢ M & N/|Mercantile Trust Co,N Y May 1 1926 
Assistant to mma H. L. Higginson, Grant 8B. Schley, M.D, imahin 50% July 25 and 50% Oct. 25. This increased the amount out 
Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, W. S. McCornick, | standing to $153,456,100, excluding a Ae 400 held by Americ .T Bel 
Karl Eilers, Frank W. Hills, Anton Ellers, Barton Sewell (Vice-Pres.) Telephone Co. and virtually unissued. V. p. 1366 7. 85, p. 101. 
Edgar L. Newhouse, Franklin Guiterman, Willard S. Morse, John N. Steele, NDS.—July eS. to July 1906 inclusive, 7} % per saunas Oct. 


Arthur L. Walker, Joseph Ciendenin, John K. MacGowan, William Sproule 
and Judd Stewart. Office, 71 B'way, N. Y.—(V. 86, p. 604, 796.) 


AMERICAN SNUFF CB-—inee ee Ve 70. in N. J. on March 12 1900 
For list of properties merged, . me 
Stock Exchange, V. 72, p. 25. O72: ais 428; V. 81, p. 267; V. 84, p.- 
510. Div. on pref. Jan. 2 1901 to Dah, es, 6% yearly On com. Jan. 
1903 to July 1907. ‘Incl., 10% yearly (Q.-J.); Oct. 1907, 3%; 1908, Jan. 

3% a 3%. “American Tobacco Co. interests own control. V. 

285, 

» EeBORT.—Report for year ending Dec. 31 1907 (in V. 86, p. 665) 
showed: Net earnings, $2,890,585; div. on pref. (6%), $720,000; div. on 
common (11 %), $1,210,187; bal., sur., $960,399. Pres., Martin J. Condon; 
. and Treas., E. D. Christian, 111 Fifth Ave., .N Y.—(V. 86, p. 665.) 


MERICAN SODA FOUNTAIN.—Formed in’91inN.J. V.66,p. 382 


1906 to Apr. 1908, 8% (Q-J 


BONDS.—The coll. ons pape. of 1899 secures equally the coll. trust 
bonds and the $10,000,000 B debentures. See collat., V. 81, p. 508. 


On additional collat. further bonds may be issued to an amount not ex- 


| ceeding 75% of the estimated value of collateral; and the issue at any 


time outstanding must = exceed the amount of the company’s capital 


| stock then paidup. V.6 - 1195, 1249; V. 70, p. 40; V. 85, p. 1398. Of 


Bivi DENDS.—9On eo a full to Nov. 1896, inclusive; i 1897 | 


to 1899, inclusive, none; Nov. 
Inclusive, 6% yearly on Ist R.- 
cumulated dividends unpaid of 39% on - poet. and 88% on 2nd pref. 
V. 81, p. 1552. Bal. sheet Sept. 1907, V. , p. 1340. Pres., James N. 
North. N. Y. Office, 449 First Ave. af, ss, p. 1340.) 
AMERICAN STEEL FOUNDRIES. ORBANISATION. —Incorporated 
in New Jersey on June 26 1902, and acquired 
American Steel Casting Co. (See “SUP lem ment” >= fue 1902), mies 
Steel gs te Co. of Pittsburgh, os ward Steel Co. E. 
St. Louis, Ill anklin Steel Cast Co. Franklin, Pa. ho Go. 
of Chicago, Il., btw ol Steel Fomuas Co. of Granite City, iil.. and Amer 
Steel Bolster ; and in Feb. 1905 entire stock of Simplex Railway Appli- 
ance Co. 9, D. 1463; V. 80, p. 224, 602; V. 83, p. 685, 
qr00K.— er status, rights of stock, etc., see V.78, p. “a. V. 77, 
p. 767; V. 75, p. 13800; V. 85, p. 1210. Of the stock (half pref.), the re- 
mainder is to be issued only for cash or property of ae cash value at par: 
1357. The stockholders will vote May 7 1908 on reducing 
the, oneeriaed stock from $37,650,000, consisting of $18, 110, 000 common 
d $19, 000 pref., to $17 184, 000 of one class only. The old pref. 
‘$17, 184,000) outstanding will recelve 77 per cent in new stock and 20 
per cent in 15 years,4% debentures to be dated Feb. 1 1908, and 3% 
cash. Debentures are subject to call at par, not less than 10% to 
retired yearly, beginning Feb. 1 1913. The com. stock ($15,809,280 
outstanding) will receive $5 % in new stock. The plan is to be operative 
= FANS: 1 _. in so far as ap BB 80. of earnings to dividends is con- 
2 170, 482, + ban March 1908 about 90 % of each 
claus Sof wm. had. assented. V. 


vi ag ey ap onal, brag 1 thin ra Dec. 1903, 1% % quar. (Q.-M.) 
1904, May, 14% %; Aug., 1%; none since, but see STOCKS above. . 85, 
p 533, 602, 720, 724, 865, 1210, 1648. 

BONDS.—The stockholders on Sept, 6 1905 authorized $3,500,000 10-30- 

6s, which were subscribed for at 80. V. 81, p. 267, 842; V. 83, p. 820. 
= s payable July 31 1907, $1,079,191. 

GS.—For 6 mos. ending Jan. 31 1908, net earnings were 
sent ot oe disc., &c., $21,934; total inc., poy i59; int., sink. fund 
and depreciation, $280,150; balance, surplus, $56 009. 

REPORT.—For year ending July 31 1907 in V. os p. 719, showed total 
net income, $3,100, tt 2 $134, 098 profit on sale of Commonwealth 
Steel stock; oerese 78st; i depreciation, $233,681; patents purchased, 
&e., i108 609 bel. ae 

DIR RS.—Ch A= ly titties (Chairman), Wm. V. Kelley, E. H. 
Gary — ~~ Niedringhaus, W. W. Butler, W. D. Geo. B. 
Lelgt ton, Rolla ve. Max , Edward Shearson, J. A. Middleton, John 
M. Harrison, C. H Sagg e F. Goltra, Arthur J. "Eddy. Pres., Wm. V. 
Kelley; 1st Vice-Pres.. Share P. Lamont: Treas and Sec., F. E. Patterson. 

Office, Chicago. rere 86. p. 422, ro 605, 722 ag 

AMERICAN Suan Bigg ee ag in N. J. in Jan. 1891 

| per, plan |W. 51. Dp. 6 originally $60,000,600, w as increased 

— 1892 to $75 000,000 ‘thalt pref.) to acquire t capital stock of 

the four Philadelphia refineries and a “— verons n the Baltimore 
. p. 533; Kary 64, p. 841; V. ir 

p. 771, 914; “lt ft ° D. 1038 
etn in wy. y. - 280; V 


»D _ 

867, 1194. Vational — eahies os see V 70, p. 1096; V. 71, e 
See V. 70, p. 482, 634, 998, 1051; V. 71, “1. 136, 237, 699. AL OL 
V. 73. Dd sas: V. 82,p 1324 Suit, 4,p. 627; V. 85, p. 348; V. 86 


p. 110, 79 
STOCK.—In 1901 each class of stock was increased 
to Bi so0.000 by sale at par to sharenoidem Vv. 73, 


ey =e sugar on see _ 


ona: $37,500,000 


"S.—% 1°92. '93. a to "99. 1900. °01 to ’07. 1908. 
Common. .--... $1034 21 ie 12 y'ly (3Q.-J.) 7 7 yearly. Inc.Apr,3 
Preferred _.../7% yearly to date; nearly all 1168. 


eae. Ve oa, De 

REPORT.—Report for year ending Dec. 31 1907, with 4 sheet. in 
V. 86, p. 793, showed net Sornings, $8,749,291; dividends (7 %) , $6,299,930; 
balance, surplus, $2,449,361 

Annual meeting Jan. 1908, V. 86, p. 110. 

DIRECTORS.—W. B. Thomas Gs): Arthur Donner (V.-P. 
Treas.); Horace Havemeyer, Chas. . Senff, George H. Frazier, sone 
Mayer, John’E. Parsons, Henry E. ies: Henry C. Mott (Sec.), C.f{R. Helke, 
Transfer office, 117 Wall St., New York. AV 86, p. 110, 171, 793, 796.) 

AMERICAN TELEGRAPH & CABLE.—Owns two cables between Neva 
Seotia and England. Leased until 1932 te Western Union—which sec. 

AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 

wns a large interest, generally a ity interest, in the capital steck 
ef all the lending leca) companies opera’ under the Bell patents throngh- 
eut the United States (except the a State He Co.); also owns 
the system of leng-distance telephon _ ia, hich they are 
See series of telephone articles, 69. pD. ag 26, 1034, + * :Y. 70, 2: 
817. Capitalization licensee 4 s., see 398; V. 17 
Rental paid by subsidiaries, V. 348. “the Yeung Cos. In Seb. i908 
owned about $10,000,000 stock. VP 86 Af 

Pasa. ° 506: V. 77, p. 39. Decision 


pin patents stern Uni 677; V._76, 
as to clalmn of Western nion, see V. +f. D. 951, 2160; V. 78, p. 585, 1220; 


9, p. 153; V. 82 
TOCK.—On June. 3 *t901 me euiperinal. 25 as incr 
$100,000,000 to $150,000,000 and on Mar. T1903 to "3250-000. 000 ,000. 


root 

the new stock, coo 200 was —— for by stockholders at par in 
1903. V. 76, p. 1356; V. 77 > +771. Stockholders in June 1907 sub- 
scribed pro rata for $21, 904, 700 of "$21, 925,200 new stock offered at par, 





900, 3% on ist pref.; 1901 to 1904, both | 
in 1905 to 1907, none; leaving ac- | 


ae collateral trust bonds 35 /000, 000 have been sold. V. 80, p. 999, 1113 
The convertible 4s of 1906 ($150, 000,000 authorized issue), of which 
$100,000,000 were sold for improvemen nts and extensions during two or 
three years and payment of $20,000,000 notes May 1 1907, are to be ratably 
secured by any future mtge. or collateral trust Indenture. They are subject 
to call on and after March 1 1914 at 105, and arene into stock at 
134 2-7 after March 1 1909 and before March 1 1918; and in the meantime 
up to 30 days prior to any date of pt —-¥R, provision being madé to 
protest the Coa as to the convertible rate “gt oo 7 of the issue of new 
See V R; 394, 571, See; ui 83 oA » Pp. 105, 160 273, 
933° 368 1489; Sy. 5, p. 101. 92 0. v.83 Bee nn 
In Jan. 1908 over "$12,0 6,000" i Mievirie Mfg. Co. was owned, 


| about one-half the fs stock having accepted the offer to give, per 





$100 sha:e, $25 “4 - SS. arg $5 optionally, $225 cash, payable 


on or peters Oct. 151 te 649; V. 86, he 232,803. 
In Jan. 1907, $25, 000,000 | EE % aes were sold. p. 105. 
EARNINGS.—For 3° months ending March 31 1908, total income, 


$7,113,399, against $6,011,861 in 1907; expenses, $526, 188; Interest, 
$1,928,581; dividend (2%). $3,050,560; balance, surplus, $1,608,071. 
REPORT.—Report for 1907 In V. 86, p. 545,7 733. Earnin gs of operating 
companies, V. 86, p. 54 Reports 0: sub-companies for #1906 were in 
V. 84, p. 1483-7; eames p. 36-9. 


Year ending De 7. 1906. Increase. 
——- gross earnings......-...- $25,609,671 $19. Ls of 153 $5,900,518 
lus over spheres charges... 16,269,388 970,937 3,298,451 
Paid wividend ope ae (8)10, ta 644 (7 «10, 195,233 748,411 
CTORS. —Theo. N. Vail (Pr , Chas. W. Amory, Geo. F. Baker, 

Francis Blake Sylvanus L. peaenpelin, Alexander Cochrane. 7, T. Jefferson 
, W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), 

William Towel Putnam, Thomas Sanders, Nathaniel Thay John I. 


Waterbury, Harry H. Brigham, George L. Green, Moses Xiifiams and 
Thos. B. Balley. Treasurer is Wm. R. Driver. ‘Office, 125 Milk St., 
Boston, Mass.—-(V. 86, a 733, 858, 983.) 
AMERICAN THREAD CO.—lIncorporated in N. J. March 10 1898. 
(Vv. ais p. 1158.) Stock. $6,000,000 common ($3,50 per $5 share 
in, erstood to be entirely owned by the English Sewing Cotton a 
$6,000, 000 5% cum. PF (gold or £); issued $4,890,475, par of shares, 
5. Dividend on ue dy 4 1899 to Jan. 1908, ae 5% per annum 
(2% % semi-an). div. on common, 30 cts. per share (or 10% on 
amount paid in) m. a of oe of 1899- 0; ; thoo- 01, 35 cts. "is Omg: 
in 1901-02, none; in 1902-03, 14 cts. (4%; in July 1904, 56 cts. ( $ 
in July 1905, 28 cts. (8%); in Suly 1906, 49 cts. (ia) in July 1907, oo 
BONDS.—See application to list in full, V. 70, p. 179; also V. 76, p. 267. 
In 1901 purchased control of Wool Exchange Co. , owning building 260 West 
Broadway, subject to first mtge. of $450,000. V. 73, p. 289, 393, 446. 
rowee —No report of earnings in 1907. Bal. sheet, March 31 1907, 
V. 85, p. 525. Report for year ending March 31 1906, with balance sheet, 
LAE. ‘interest, $236,000; dividend on pref. stock (5%), $244,524; div. on 


—— stock (14%), $588, Fae bal. sur. for year, $59,784. Total cortiea, 
$344,891. Pres., T. C. erhouse; Sec. and Treas., Theo. inahe 260 
w. Broadway, N. Yaw Sr Pp. 183; V. 83 Pp. 268; Vv. 85, in 5.) 


(THE) yp TOBACCO oc, annaaaeahnaaeen onan 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, 
plan V. 79, p. 1024, of the American, the Consolidated and the Con’ 

ental tobacco companies. V. 79, p. 1705. See apgtication to list, V. 
Pp. 168; statements of those companies in ~. wy 4 for July 1904. De- 
cision sustaining merger, V. 84, p. 105; . Government sult, 
properties controlled, production, &c., V. a ». “101, 277, 1520. 

owns a majority of the common stock of the American Snuff Co. (but 

nota ay ah of all voting stock); also a majority of the stock of the Ameri- 
can Cigar Co., whose $10,000, 000 of 4% roe b issued ($20,000,000 author- 
ized) were guaranteed principal, -— interest by the American and Conti- 
nental companies. V.73,p. 1113; V. 72, sp. 531, 1037; V. 78, p. 1394. The 
American Cigar Co. owns a madority of the common stock of the Havana 
Tobacco Co., V. 74, p. 1141, as well as a majority of the common stock of 
the American Stogie Co. See V. 77, p. 148; V. 80, P 2400; V. 86, p. 110 
The Continental Co. acquired the $3, 000, 000 P. Loril a _: com. and also 
$1,581,100 of its $2,000,000 pref. stock. V.70,p. V. 71, p. 646. 

In 1902 the old American Tobacco Co. and the Tmipertas ing bacco Co. of 
Great Britain sold their ex — businesses to the British-American Tobacco 
Co., saa... — capital ae of which is £6 ,100,000 authorized, issued £5,- 
820, 021, the American Tobacco owning two-thirds thereof and the 
Imperial Tencaep Co. one-third. V. 75, p. 735; V. 73, p. 618, 724, 1359; 


| V. 76, p. 868, 921, V. 85, p. 101 279. 


STOCK.—Of the stock nope y re $1,310,900 pref. and $59,757,550 com. 
have not been issued. The pref. stock has voting power Cw! as the statute 
expressly gives the power to vote. See V. 79, p. 1025; 80, p. 167. 

DIVIDENDS. — Pret Jan. 1905 to Apr. fon. both incl., 6% yearly 

2. On a % quar. ay oy 1905 = wee. 1908, both incl., and 
In Dec. 1905, “sept. 906, 5%; Dec. 7% a ‘June 1907, 5 
Sept. 1907, Tes c:Dee 1907 a find Mavch 1 908. one 7 ext ra. V- 85, p.'1172. 
ON soanene or 








in xpress ‘shbordination to 


ann’ 
their purchase in the open market at not «x 120, the woney. in case 
e cones pe quegaae. Soha saan ed to com cqmpene. See V. 79, p. 1956; 
oF 167. In yy! tw »210,200 of the $56,090,400 6 & bonds 
siz 757,400 of = a8 os 4% bonds authorized ’ 
uthority to list t exchanged under plan. In Dec. 1905 $15,- 
200,000 of the as ‘bonds purchased in the open market were cancel 
a, 5 $24 437,000; in 1907, $7,496,000. V.81, p. 1611; V. 84, p. 625, 805. 
ORT.— —Report for year ending Dec. 31 1907 in V. 86, ~ 664, ‘showed 
on pe $27,371,020, against $26,406,373 in 1906; premium on 6% 
bonds pure hased, $41,807; int .on bonds, $5,512,211; div. on com, stock 
(25 %) , $10 060,600; pref. ‘dlv. (6%). $4,721,346; bal., sur., $7,035 ,057. 
DIRECTORS. —James oe. Duke (President), John’ B. Gobb, Caleb ‘o- 
Dula, Robert B. Dula, William R. Harris and Percival S. Hill (Vice-Presi, 
| dents); George ‘Arents, Anthony N. Brady, Paul Brown, H. M. Hanna, 
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148 INDUST RIAL STOCKS AND BONDS. [| VoL. LXXXvI. 
| 
MISCELLANEOUS. | } INTEREST OR DIVIDENDS. 
aie - en Date | | Size, or j pal. When Due, 
For ezp of &c., see notes on of Par Amount Rate When ,Where Payable, and by 
first page of tables. Bonds Value. Outstanding % Payable Whom. Dividend. 
Amer Window Glass Machine—Common stock $13,000,000_, _._. ee eS SS ee creme 
Pref stock, A cf epee eee oa -t ig 2.  * an ae NEE SPEERIEIRE Venere s .. 
Debentures $5,000,000 gold due $1,000,000 yearly red par 1905 1,000 ,000) 6¢ |F & AjFarm Dep Nat Bk, Bical Feb i 1908-1912 
American Woolen—Common stock $40, 000,000 author i ee | IE, SE STE ERS SRE oe 
Preferred stock 7 % cum, also assets, $35,000,000 auth--_-- 100, 35,000,000/7 in ie a * puscaney Trust Co, N YjApr 15°08, 14% 
Wood Worsted Mill Corp con & equip notes ane &i (text), 1905 ........ 3.500.000) Brown ees & CoN Y ch '10-Mch 
American Writing Pape mmon stock, . 500,000 _.__.. i, a ie ee Se ee 
Preferred stock 7% cumulative 913,500,000............ ER 100 12.500 ‘000 See fext. See pert, a ee 
First M s f gold $17,000,000 call after couy ‘09 at 105_0B c*, 1899 1,000 14,830,000 5¢ WJ oston} Jul Ps iste 
Associated Merchant so cleningi ma ee mae Sabai 100° 6,134,600|See text.| ou ~ teas Hoboken,N J|Me 4 1% 
rest pref 5 % cum, also assets, conv (text)_......... diel cma 100 6,141,000,See text.) Q—J do fApri5 08 1% 
ref 6% cum, also assets (see text) 100 6.035 ,200'Sce text.| Q—J do do ADr15°08, : 
@usae & Smith Car—Common stock, $2,000,000 100!| 2,000,000\See text. M 16 1907,1% 
Preferred 8 % cumulative $2,500,000. _....-..--- 100; 2, ae 000) 8 in 1907 Men 2 1908 "2 % 
First mortgage $2,000,000 gold red 110 1,000; 2;000:000 5¢ (J & J\Guaranty Trust Co, N YjJuly 1 1936 
Bethlehem Steel Corporation—Common stock $15, _ “306° pce 7? a, Ua SEEGER Sei tA i +S 
Pref stock 7 % non-cumulative $15,000,000 (also assets) eae 100, 14.908 000, See text.; Q—F 100 Broadway, N ¥ |jFeb 1 07,.%% 
Bethlehem Steel purch money M for Beth Iron old. GPc*. &r! 1901 1,000' 7,479,000 e 3 —F (Girard Trust Co, ~~ 5 Aug 1 1998 
— Steel Co ist ext M $12,000,000 gold gu red 105. Me.*| 1906 1,000' 12 +. aoe 5¢ J & J Harvey Fisk &Sons, N YjJan 1 1926 
serial notes guaranteed--_----..------.- oe ae | Sce 6 J & J do do July 1 '10-'12 
pendant? s Condensed Milk—Common stock $17,500,000______ ised 100° 17, 500, 000) 10 in O07 F & A\By ar from Co’s office} F.b 15 ‘08, 4 
Preferred 6 % cumulative $7,500,000 redeemable at 110... == 100 7,500,000 6 in Yom Q—M do Mch 14'08,1% 
Brooklyn Ferry—Brooklyn & N ¥ Ferry ist M ...... e*&r 1886 500 &c, 1,000,000 lJ & J{First Nat Bank, Brookl’njJan 1 19 
Consolidated mearwanas $7,500 - ~ Ce Ee Kc* 1898 1,000, 6,500,000; se Fo & A Feb. 1906 int. last paid |Aug 1 1948 
Brooklyn Union Gas—Stock i a ae 100| 15,000,000'See text.} Q—M_ |By check from Co's office|Mch 2 1908, 21 
First cons $15,000,000 ¢ (for uaderiving bonds see text) _- 1895 1,000 14,694, = 5¢ 'M & N(|Chase Nat Bank, N Y m4 1 1945 
Debentures convertible after March 1907___---__.-.._--- | 1904 500 &c; 3,000,000 6 iM & S| National City Bank, N Y|Mch 1 1909 
Buffalo Gas Gas—First M $5,900,000 redeem at 115 5 gold_...N.c ron 1897 ___ 1,000) 5.805.000 5¢ A & O! Standard Trust Co, N Y’Oct 1 1947 


George A. Helme, Herbert D. Kingsbury, Robert D. Lewis, Piere + <7 
Thomas a Maloney, Rufus L. Patterson, oe wy Se Payne, Frank H. Ray, 
‘Thomas F. Ryan, Grant B. Schley, Robert A. . Smith, Robert K. Smith, 
Charles N. Strotz, George W. Elkins, Peter A. B ‘Widener, Geo. D. Widener 
homas B. Yuille. Treas. is John M: W. Hicks; Se¢., J.T: Wilcov. Office, 
11 Fifth Av., N. Y.—(V. 85, p. 101, 277, a8. 602, 1524; Vv. 86, p. 664, 670. 
amenican TYPE Poynesns CO.—Incorporated in 1892 under laws 
In 1896 the capital stock was readjusted. 


of N. J., V. 55, p. 625, and adv. 
V. 62, p. 682. —_ payable Aug. 31 1907, $1,740,250. New pliant, V. 77 
DP. 1292: V. 79, p. 


In addition, 


Div. on com. " Roni 1898 to Apr. 1908 Incl., 4% per annum. 
Div. on pref. 


in Jan. 1902 6% scrip and in April 1903 3% ‘serip was paid. 
paid July 1902 to Apr. 1908 incl., 1% % quarterly. 

ANNUAL REPORT.—Report tor year ending Aug. 31 1907 In V. 85 

. 1141, pomine net profits over expenses and interest, $461,043; div. on 
aoe. (4 '%), $160,000; div. on pref., $140,000; bal., sur., $161,043. Pres., 
R. W. Nelson, 300 Communipaw ‘Ave., Jersey Cit V. 85, p. 1083, 1141.) 

AMERICAN WALTHAM WATCH See Waltham Watch Co. 

AMERICAN WINDOW GLASS MACHINE CO.—ORGANIZATION.— 
Incorporated in N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclusive 

rights to certain window-glass machine patents in the U. S. See 76, 

596, 707. In Mar. 1903 purchased nearly all of com. stock of Amer. 
By 288s. Glass Co. and 1 ¥.'p. 204 — to latter on royalty. - 76 
p. 707, 867; V. 77, p. 2282; V. 

STOCK. _-Stock authorized, com., S13. S00, 000; ~e 7% cum., $7,000,- 
000; par of shares, $100; of this. 36, ‘499,000 com. and $500,000 pref. were 
issu mel to ulre patent rights and $6, 500, oy. “ each were available for 
purchase se of $13, 000,000 Amer. Window . stock; outstanding, see 

table above. The Window Glass Co.'s $4, 000 "000 cum. pref. s (in 
shares of $100) received divs. of 7% per annum Mch. 1900 to Mch. 1903; no 
divs. paid since tu Jan. 1908 inclusive. V. 76, 0 

Pres., W. K. McMullin; Sec. and Treas., . Braun, eee 8 Pa.— 
(V. 80, ’D. 1915, 1974; V. 83, p. 1172; V. 85, ’D. 923. V. 86, p. 

AMERICAN WOOLEN Pasay gfe nr gts a ze eee tern aan 29 
1899 under laws of N. J. as a consolidation of the ween Mills, Law- 
National Providence Mills, Providence, R. 1., &c., see V. 6 


ity.—( 


rence, Mass.; 8, 
. 472; see also p. ot V. 69.p. 77; V.7 73, p. 446, V. sp. 446; v 71, p.545. 
nt popestss. V 778. po it _— Statement to Stock Exch., V.71, p.1316. 

e Wood 1c ration, —_ $3,500,000 stock Is owned 
Lawrence, Mass., for bow > eee of 


m.. meallt a ine, mili at Sout 
yarns and men's wear fabrics; its $3,500, 000" notes, guarant prin.and int., 
Mature $500,000 Mar. 1910. $2,000 000 Sept. 1910 ot $1 500.000 Mar. 
1911. V. 81, p. 900, 842; V. 84, p. 1054; V. 86, p. 599. 

STOCK.—Authorized by stockholders, $35,000,000 pref. (as increased 
Nov. soc -“ 540. 000,000 com. Outstanding, pref., $35,000,000; com.. 
$29. 501,100. Dec. 1906 = Pea 000,000 new pref. stock was a sold, 

1472; iN. 84, p. 750, 11 

V. 83, pis on pref. july 1899 to eA pril 1908, bothincl.,7 % per an. “(Qa J15). 

EARNINGS.—Report for year ending Dec. 31 1907 in V. 86, p. 599, 
showed: Net profits, $3,426,606; previous sur., $11,109,225; divs. at 1% 
per annum. $2,420,833; dopensiateen. $2, spe 000; net sur., $10,114,998. 

CTORS.—Wm. ‘ood (Pres.) derick Ayer, John H 
F. W. Kittredge, J. 0. Twooahult, G. E. Bullard’ Samuel P. Colt, Andrew 
Pierce Jr., Geo. L. ge 4 and Chas .H. Tenney; Sec. and Treas., W. H. 
Dwelly Jr., Asst. Treas A. Currier; Asst. Sec., Frederic G. Sherman. 

ffice, Shawmut Bank Bldg. Boston, Mass.—(V. 84, p. 567, 750, 933, 
1054, 1184; V. 86, p. 482, 599. 

AMERICAN WRITING PAPER CO.—ORGANIZATION.—In or- 
ated in N. J. on June 25 1899 as a consolidation = _~ oe oS paper m 7% 
See prospectus, V. 69, p. 25. 128, 227: V. = p.1 70. pit % 
New plant proposed Sept. 1906. "V. 83, p. 689. 

Stocknoluers voved Feb. 11 1908 3 — the authorized stock from 
$25,000,000 to $22,000,000. V.86, p. , 422. First div. on pref. (1%) was 
declared payable April 1 1907, but asa deferred pending litigation 
favorable — being rendered by lower court in April 1907. Appeal 
pending Mch. 1908 BS 820; V. 84, p. 805, 933. 

Of the $17,000,000 seome. 1,050,000 were in sinking fund Jan. 1908 and 
$1,060,000 in the treasury uncanceled. V. 76, p. 540. Report for calendar 
year 1907, with balance sheet, In V. 86, p. 478, showing: Net income, 
$1,565,915; interest on ane construction, depreciation, &c., $1,213,799; 
balance, surplus, $352,11 .. NM. Caldwell: Tr 

OFFICERS.— Pres . N. well; Treas., George B. Holbrook; 
Sec., E. H. Hall, Holyoke, Mass. (V.84, p.933; V.86, p.171, 422, 478, 549.) 

ANACONDA COPPER MINING.—V. 83, p. 1592; V. 84, p. 1181, 1243. 


ASSOCIATED MERCHANTS’ ee ae orated 
in April 1901 in Connecticut under svecial charter, and acquired 00,100 
of the $9.000, et yok of the H. 8B. Claflin Co. and the _soocnaagy of James 
M & e f 23d St., which in Dec. 1906 acquired the 34th St. busi- 

ess. 84 "002. In Dec. 1901 purchased the business of Posner 

Bros. of Baltimore (now Stewart & Co.) and in 1903 2.000 shares ($200,000) 
of = $250,000 com. stock of C. G. Gunther’s Sons. V.77,p. 449. V. 73, 

1358. in 1905 acquired the businessofJ.N.Adam & Co. of Buffalo. V: 
Fe. p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 of the $3,- 

10 ,000 debenture bonds. $2, 000,000 of the $3,000,000 income bonds and 
800 of the 1,000 shares of stock of the O’Neill-Adams Co., a consolidation 
in 1906 of H. O'Neill & Co. and Adams Dry Goods Co. V. 83. D. 274, 561. 

STOCK.—The first preferred Is exchangeable at par at holder's option 
into either com. or 2d pref. stock. In Oct. 1904 the — to dive. were 
amended so that the ist and 2nd pref. are entitled to receive 4% extra 


above 5% and 6% ively for each 1% the com. shall receive over 7 
V. 79, p. 1706; V. 80, P. 118, 1915. Stockholders Nov. 1905 Farmed. F 
for $2,250,000 new ist_ preferred. 81, p. 1317. Stockholders 


m $5,000,- 
king the total authorized stock $25,000,00 se 
divided as called for by the conversion of the various stocks). v. 2, ~ 


oe aes 
DIVIDENDS.— on ist pref. and 6 % on 2 
% on ist vref. * fA pect, Lag 


n pref. stocks, 
Oct. 1904 (Q. 723 since to July 1905, 1 


qd on 34 ref. % and 4% extra, and in Oct. 1905 to Ja: 
eeen aaah. ¥ 60, n, 118, Un commen Dee. i, Jan. Men” 130%; 
ae wu % quar., and from Dec. 1904 to June 1905, 4% each ex: 


extra, 
since to Dec. 1907, 4% extra. V. q. — In March and April "1908 
the extra dividends ~~ omitted. » p. 549. 
REPORT oe: for na ar ending” Feb, m R,.-5 with bal. sheet, was 
in V. 86, P. n. ce, Hoboken, N. J., 


+ and Worth Sts. By? ea Dp. 510, 692, V. 85, Dp. ‘508: 


hi 
Vv. 86. D. 549, 605, 978.) 











BARNEY & SMITH CAR CO. on ent in Ohio In 1906. 

in 1906 redeemed the $1,000,000 of 6% bonds, issued $2,000,000 of 5% 
bonds as of July 1 and increased the com. stock from $1,000,000 to $2,000,- 
000. See plan V. 82, p. 695, 158, 1498. 

Pref. dividends resumed Dec. 1899, 2% quar. to Mch. son8 incl.: 36% 
{n com. stock paid May 1906 for geterren oa an an . 6 1042, 





First div. on common since 1893. eg 310060 * Dec., 1%: 
1907, 4°% (Q.-M.); 1908, March, hog eo . 482 ' 
REPORT.—For year ending March 31 1907, .v. ‘85, p. 162. 
Bad debis Preferr Ce 
Year— Net &c Interest. Disidend. Dividend. 
1906-07 ety 4 ieacmmaiine ey peed poe (3 %) $59,892 sae _ 
1905-06 _ SOR Oe ancene 60,00 ., ae 


1904-05 - 180, °332 67,245 60, 000 300" 000 de ti 28, 014 
*Incl. $68,026 increase in value of Southern Pine a at initown. Ga. 
Pres , James D Platt. Office, Dayton, O —(V. 86, p. 482.) 
oar STEEL CORPORATION.—ORGANIZATION.—Incor- 

a n N. J. on Dec. 10 1904 as successor per plan, V. 78, p. 587, of the 
s. Shipbuilding Co., and acquired the entire stock of the Bethlehem em Steel 

Co. (see upp. " Oct. 1902, and V. 77, a 1744) and the entire capital 

stocks of p ~ poues shipbullding concern: 

Union Iron Works, San Francisco; oy & Hollingsworth Corp., Wil- 
mington, Del., Samuel L. Moore & Sons Corp., Elizabethport, N. J.; ‘‘all 
free from liens. "’* See V. 82, p. 1050; V. 85, p. 1520. 

DivinRn Te. —1%% —. ~~ 1905 to Aug. 1906. both Incl.; Noy. 

%; 1907, Feb., % %; ce to Apr. 1908, none. V. 84, p. 573, 933. 

BONDS. Be Bethlehem Steel Co.'s 1st extenston 5s ($12,000,000 au- 
thorized eae , prin. and int. by the new oration, are se- 

cured by a first lien on about 250 acres pp my at Bethlehem and’ the im- 

ee to van erected thereon. An annual s. f. of $300 000 will a 

July ——, In Nov. — S$: 000 ,000 wwe sold, the oo on or 
rt 000,000 being exerci ed March 1907. V. 81, D. 282, 
1050, too: V. 84, p. B73: V. 85, p. 470, 866. The 32. 500.0 .000 yO ge 
notes of 1907 of Steel Co. mature one-fifth in 3 years, one-fifth in 4 pa 
remainder in 5 years. Of the notes $1,887,000 have been sold and $591,000 

are deposited as collateral for a loan dated Oct. 2 1907. 86, 2 916. 

V. 84, p. 1489. In Sept. 1907 Harlan & Hollingsworth Corp rp. le an 

issue of 6% short-term notes, secured by de Foss, of — Steel Conn 

notes and endorsement of Chas. M. Schwab. 

REPORT.—Report for calendar year 1907 in V. 86, et ae. showed total 
net income, including subsidiary cos.; $2,638,957, bond interest, all cos., 
$921 rit amount charged off, $98, 958; dividend on preferred CC), 
$111,8 balance, surplus, $1,506,978. Total surplus Dec. 31 1907 
$2,100, 7160. 

OFFICERS.—Pres. p Dates eo Schwab; i wenn Exes, Lachine Johnston; 


2d Vice-Pres., Henry S. Snyder; Sec. and Treas., B. = Jones; Asst. Treas., 
and Asst. Sec., A. T. Rush. Office, 100 Broadway 

DIRECTORS.—C. M. Schwab (Chairman), Geo eR. Sheldon, Pliny 
Fisk, Archibald Johnston, C. W. Wetmere and Oliver wren. Allan A. Ryan, 


Wm. M. Barnum and Henry S. Snyder.—(V. 85, p. 1524; Vv. 86, p. 916.) 
BORDEN’S CONDENSED MILK ee TA ee T — Incorpor- 
ome’ =<. on April 24 1899. V. 68, p. 821; V. 69, p. 1195; V. 74, p. 97 
9: V 76, p.656. Pref. stock is sodeabante “ 110a 3 years from issue 
it less pw the whole to be paid. the number of shares to be pape by lot). 
Me Dividends on ore. to Mch. 1908 incl. ce y (9; .-M.). Oncommonin 


1902, 8%; 8%; and in Dec., a oy — yest incl., 8% 
(F. & A.) an in Dec. 2 % extra; To08 »4%. 
items William J. Rogers; V.-P.,S. Frederic My pw D. Shove; 
N. Y.—(V. 85, D. Fis) 


Sec., Walter M. Gladding, 108 Hudson St., 
BROOKLYN BOROUGH GASCO —V. 81, p. 1102. 
BROOKLYN FERRY. mg ey ag —Owns ferries from Roose- 

velt St., Grand St., 23d St. and 42d St., Y., to Broadway, rockin. 

and from Grand it. N. Y. to Grand St. , a ooklyn; also leases Tenth & 

Twenty-third St. Ferry for 99 years from Dec. 1898 at 5% on $550,000 

bonds and 5% on oe: = Pe RA 67, p. pn a 4 N. x, 

k Exchange, V. 69, p. s e. covers r n Brooklyn an 

gos and 16 steel ome The interest on the first consols. due Aug. 1906 

was defaulted. On Oct. 16 1906 Jos. J. O'Donohue Jr. was appointed re- 

ceiver. On Feb. 7 1908 $35,379 6 % recelver’s certificates were authorized; 

V.86,p.422. Foreclosure sale was set for Dec. 5 1907, but was indefinitely 

postponed. V. 83, p. 1413; V. 85, p. 1271, 1464. Reorganl — pro- 

posed in A 1m 1908 as New York Terminal Co. See V. 86, p. 

COMMI ES.—A committee, James Jourdan, Chairman, 4 iM. De 


le, Secretary (Knickerbocker Trust Co., N. depositary), requested 
mn - first consols. Over $6,200,000 has AS deposited. " V 83, p. 
274, 1100, 1413. ee. committee, Geo. W. Young, C Chairman 


(Windsor Trust Co., depositary), V. 85, p.101, 224. Stock authorized, 
$7,500,000: issued, $6,500,000; par, $100. (V. 86, p. 859.) 


a iw — GAS.—Incorporated in N. Y. State Sept. 9 1895, 
BROCE - 1141; V. 64, p. 887; V. 80, p 1854, 


er plan V mS 31, and V. 62, 
Sue's “ test vali moor J of 80-cent gas aw, V. 82, 1042, 1103, 1214. 
4 yr} was auth ed Dec. 36 1903 to be increased 
ions and AAA 1, The deben- 





since Mch. 1 1907. MA 77, D. 2341; 
78, p. 289. Assets and liabilities Oct. 1 1905, V. 82, B- 9% 
DIVIDENDS. 11898-1900. 1901 1903. 1904. 1905. 190 i307. 1908. 
Per cent .-...§ 6 yearly. 8 yearly. 9% 8 3 0 Mch.,2 
In 1906, =. , 2%, June, 1%. In Mar. 1908, dividends were resumed. 
V. 86. 
1 tiers of 1895 is for $15,000,000 of bonds, su ject to: 
BONDS. _ Interest. Outst ending. ——, 
Chttoond ‘Gas — M.. ---5% F.&A, $264. 000 Feb. 11 
On “Report to ear ending Dec. 31 1904 in V. 80 p. 1853 one 
T.— ‘or e . . 
REPORT — Jourdan; pman. Office, 180 Remsen St. 


.E. 
Brooklyn, N. Y.—(V. 83, p. 1231: Vv. "84, p. 1054; V. 86, p. 482.) 
WICK GA.) DOCK & CITY IMPROVEMENT CO.—Successor to 

oo te plan in V. 65, p. 326; see also V. 66, p. 1034. Offical. 
statement. a . ot ae &c.. V 81, 612. Balance sheet March 
31 1907, V. tock, $5,000 ,00 In Dec. 1905 control was 
cha nged. Vv. nie >. i704. Press, Howel H. Barnes; Sec. and . A. G. 
Kractzer Jr., 20 eee < fe oe 85, p. 158.) a a ia 

ALO GAS.—Org n Oct. neem — A tl uffalo 
—. and ‘Butalo, Gas Gas Tight Oo ar tz. t. 34. Price of 
ordered to be reduced to 95 ee .. ber 1 


gas was 
907. V.85,p.43. Decision, V. 1404, OH od ik co 

jm ng 371000. 000; “pret. 6% non-cum.. $2,000, 70 000, of whieh 31, 713, 000 © our 

standing; par, 
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Buff Buff & Susqueh Iron—ist M $3,000,000 g red (text) N.xc*&r, 1902 
Debentures $1,500,000 oe red 105 after oon coh. 1910K.xc*&r 1906 | 
Bush Termin Co—Common stock 
5% non- cumulative $1, 556 00 Le ssclintsente seasdiieahen desea 
6 p 974) -_s . 3 begin 1907..K.c* 
First consolidated snertguee ft =e eae 
Butte Coalition Mining—Stock $15, ‘000 000 (V 84,pD mo 
Butte Electric & Power—Common stock $5, ~ 000 auth 
ferred stock 5% cumulative $1,000,000--.-_. 
First mortgage gold s f due part yearly June 1-...- Usm.c* 
Joint Mor g EF (_tadison ive oer) $>.000.000 
Montana Power Transmission $750,000 g guar pé&li red (text) 
Madison River Lanny 3 ist M $5,000,000 g a p&i red (text) 
k $12,000,000 (bonde see text) 
“—Stoc BR Pe GOO Wn cnccccscusecs sone 
teed) 










Butterick 
Calumet & Hecla Mining 
Cambria Iron—Stock (4% 


00,000 
Celluloid Co—Stock one oe es pee 
Central ‘Ves wocke—Uoaame 
Preferred 
Central Foundry—Common stock $7,000, Sea ocd Gaaiatn 
Preferred stock 7 % cumulative $7, 600, = oor Soe 


100 
1,000 2;336 


m stock $1,750,000._........... apinkk’ 1a Galea 340 6, 
stock 7% cumulative $1, 750, Ses eg MEER 


| Amount Rate When [Where Payable and by| Stocks—Last 
Value. Outstanding % Payable Dietdend. 
$1,000, $2,900,000 5¢ J & D Fisk & Robinson, N Y a. 1 1932 
me 3’590'000 pred 5¢ M & s do do Jan 1 1926 
100; 1,500;000 2 +4 in °07 onoap splacacescesansciasasar een 
1,00: 3'417,00 gc A & Fi Knickerbocker TrCo,N Y | Ap 
1,000 4,800,000 5¢ +3 & Title Guar & Tr Co, N Y\Jan 1 ipss 
15,00 = eiteraheerert Q—M * Cheeks mailed Dec 17 ‘07, 150 
10 3,000,000|See text. Q—M 15 C! wr * mailed ~ t 4. of, re 


1,000, 000.8 in 1007 1°0 ( 
0 5¢ J DU S Mort & Tr Co, ths Os 64 


See iext is 
& also Broad Street, Aug 








500 &c 634,000 “* g “IF 
1,000 1,851,000 5¢ F & A\30 Broad Street. N ¥ Feb 
100 12,000,000 See text. —M (Checks mailed Sept 3 190 
25 2. *500 ,000 See text ee “n 3 
50 8,468,000 4 in 1907 A > rs Checks mailed . r 
50 = ‘000, 000 3 in 1907 F do eb s 
100 925 000 8 in 1907 o«s A ottice 36 Wash Pl, N Y! ‘Apr d 
800 See te Sept 


text. See sone (Checks mailed 
i. ,267, ‘200 See text.M & do 
0 


Debentures $4,000,000 od redeemable at 105_-__.__--__- 1899 1,000 3,863,000 6¢ M & N Baring & Co 
Contral Leather Co—Com stock $40,000,000__......-.-. ae ES a a aes eae ao---Gns-ses 
ferred 7 % cumulative $ $40, = ,000° (also as to assets).... -.... 100' 31.061,500 7 in 1907 a“a" Checks mailed \Apr 1 ‘08, iXs 
First lien gold bonds $45,000,000_____..-..-.-----.----- 9 es 34,526 ,600 5¢ & Oj\Central a Co,N Y ‘April 1 1925 
U S Leather deb gold sink Nad ry % subject to callat110_Ce 1893 1,000 4:6 0/000! 6¢ tt & N|Nat Park Bk, N Y |May 1 1913 
Central & South American Telegraph—Stock $12,000,000____) _. - 100 10,000,000'6 in 1907. Q—J _Q—J ‘Office, 66 Be way, NY '‘Anr8'08,14%% 





Oct. 1 to Nov. 30 1908, 2 months, net, $54,250. Report for year ending 
Sept. 30 1907 In V. 85, p. 1515, showed, t $287,452; interest on bonds, 
att = ant ae. $2, 798 mphreys, 31 Nassau St., — 

413, 1467; Vv. 84, ” 973: p. 43, 1404, 1515 
Ve pPALe - SUSQUEHANNA IRON co.— 
ORGANIZATION —Incorporated in New York May 14 1902 and owns 


DIVIDENDS.—Since reorg.: 1902 to Feb. 1908, incl., 3% yearly. 
Report for 1907, with balance sheet, was in V. 86, p.7i9, and “Chron.” 
Apr. 25, showing net, $3,888,199; other Income, $1,094,755; charges, $420,- 


| 687; divs. Ge %), $1, 350, 000; betterments, im provements and depreciation 
67. 


| funds, $3,20 0,000; bal., sur., 


50 acres on Buffalo Harbor, South Buffalo, N. Y., on which has been built | 


a plant with two blast furnaces having a capacity of about 700 tons of pig 
fron daily Leases for 50 years ore lands in Mesaba range, near Hibbing, 
Minn , and in Menominee range at Iron Mountain, Mich. Recently ac- 
quired leaseholds in ore lands at Iron River, Mich. Company mines its 
own coal and manufactures its own coke from coal lands leased at Tyler 
and Sykes, Pa., in the well-known Reynoldsvilie basin. Plant adjoins 
Buffalo terminals of Buffalo & Susquehanna ‘Ry. See that company Ary 
“Rallroads’’; also V. 74, p. 1040, 1092; V. 75, p. 795; V. 76, p. 596; V. 
. va0n Vs 79, Pp. 1463; D061 a 2091-2 2. Stock, $1,000,000; par $100. 

Applications to list, showing properties owned, pbalance sheet Oct. 31 
1907, &c. $ were in V. 83, p. 101, and V. P- F 

BONDS.—The ist mtge. gold 5s of io2 Pon Pa hust Co., trustee) are 
due June 5 1932 but are subject to —. as an ah Ah issue at 107 ¥% and in- 
terest on any interest day since Dec. 90 They are also redeemable at 
par for the sinking fund in the order of thelr numbers, beginning at the low- 
est number, at the rate of $100,000 yearly from June 1 1907 to June 1 1931, 
both inclusive. $100,000 redeemed in June 1907, leaving $2,900,000 out 
standing. The 20-year 5% debentures are to be secured by any future 
mtge. _— on the property, Redeemable at 105 on any interest date after 
Sept.11910. See V 82, p. 220; V. 85, p. 1524. 

EARNINGS.—For 10 mos. ending Feb. 29 1908, net, $916,586; bond int- 
erest. $183,750; balance, surplus, $732,836. 

DIRECTORS.—Wm. A. Rogers (Pres.), S.'M. a. (V.-P.), C. W 
Goodyear (2nd V.-P.), Hugh Kennedy (Gen. Mer.), W. T. Shepard (Sec. 
and Treas.). H. D. Carson —(V. ae’ p. 98, 100; V. ‘s'; D. 1520, 1524.) 

BUSH TERMINAL COMPANY. 7 th Oem &c.—Incorpor- 
ated in New York on Feb. 14 1902 (V. 74, p. 477). Owns extensive termi- 
nals on the water front, 40th to 51st oveniar Brooklyn, covering city blocks, 
6 piers, each 4% mile ‘in length, a large number of warehouses, railroad 
tracks, &c.; also real estate covering 9 blocks between 28th and 37th Sts., 
to be improved 44 factories and ite bg ag og See statement V. 76, p. 
974, 1032; V. 77, p. 1227; V. 79, V. 82, p. 1039; V. 84, p. 1112. 

SECURITIES. stock cokaed , 000,000 common (par of shares 
$100 each), of which $3,500,000 is outstanding, the balance belng reserved 
for the conversion of ist ‘4s of 1902 at option of the holders, dollar for dollar, 
upto Jan. 1 1910. Div._on pref. 5%, paid Feb. 1906; Feb. 1907, 2% % 

Of the 50-year consol. 5s, $1,500,000 was issued in part payment for the 
Bush Co., Ltd., $4,459,000 is reserved to ee the 1st 4s of 1902, a $300,000 
mtge. on the Bush Co. property and . $700,000 real estate mtge., the 
latter covering 9 blocks between 28th and 37th streets, and $4,041,000 was 
applicable for general purposes, of which $3, ne 00 has been issued.’ V. 79, 
p. 1956: V. 80, p. 999, 1005, 1177; V. 81, p. 


REPORT for year ending Dec. 31 1906 in Vv. 84, p. 1112. In 1907: 


Gross, $1,014,316; net, $598,743; other income, $68, 698; charges, $498,384; | 


dividend on preferred (2 '« 7). $37,500; balance, .-— + $131,557. Pres., 
Irving T. Bush; Tieas., ts ae a ag Ww. a Office, 
100 Broad St. on New Yo yt db 2; 1144; V. Pp. 921.) 

BUTTE ELECrRIC ry POWER c ORG ANIZ TION. s minadapoened 
in N.J.in 1901 asa iasieeons i! ag ae and power Le awe in Butte, 
Mont.. and vicinity. V. 72, p. . 73, p. 139; Pp. 615, 1045; 
V. 82, p. 394. 1441; V. 86. p. “ait. 

—Common stock w 1906 from $2,000,000 to 
$5,000 ,000, of the new stock $i. *500, 000 0 being ta yn by stockholders to pur- 
chase electric railway and lighting plants in Mon’ V. 82, p. 394,572. 1441. 

pm renig 7 Un pref., 134 % quarterly aid Nov. i901 to Feb. 1908. 
On common, 1% % paid semi-an. March 15 1903 to Se 5 1905; Dec. 
15 1905, 1° Pa ; in we. _to A ty 1% quar.; Dec. 1906 to ag 1907, 1% % 
quar.; none si nee ‘2 iil. 

BONDS. ° Additional ost s of 1901 may be issued for 75% of cost of 
extensions and improvements. Of the bonds $25,000 mature yearly to 
1930, incl., $320,000 in 1931, and eT Including further amounts issu- 
able, will mature in 1951. V. 80, 713 73, 139; 82, p. 1441. 
Ma mn River guaranteed 5s are subject to oak at 105 since Feb. i 1907. 


Office, Arcade Bidg., Philadelphia. 
Directors. V. . 339, 844, —(V. 84, p. 934; V. 86, p. 71 9) 

CBLLULOLD. COMPANY. —ORGANIZATION. saieeeeaneadinn Nov. 28 
1890 in New Jersey. Stock, $6,000, a issued, $5,925,000; par, $100. 

ee _— f° 96. '97. "98. "99. '00. _ "02 to 0°07. 1908. 
eee 4% 4 4% 6 7 8 yearly. Inc!. Apt 

pastetan at Newark, N. J.; office, 30 to 36 Washington Place, N 
Pres , M. C. Lefferts; em E. Lefferts; 2d V.-P., D. G. Maynard; Treas., 
F. R. Lefferts; Sec.. J. R. Halsey.—(V. 82, p. 754.) 

CENTRAL FIREWORKS CO.—ORGANIZATION. Tyo in 
New Jersey June 1896. Properties controlled, see V. 72, p. 341. Divs. om 

DIVIDEN DS.—) Aug. ’00 to Aug, ‘03. "U4. "05. "06.14 sO, 1908 

Common (%) } 2% yearly % 2 1% 1(14M-S) Below. 
Preferred (2) J In ‘full to ri. 1907. 

No dividends were paid in Mar. 1908 

There are no bonds. Pres., Wm. A. Far tg Sec. and Treas., Geo. T. 
Egbert. Office, 10 Park Place, N. Y.— 82, p. 989: V. 86, p. 605.) 

CENTRAL FOUNDRY.—Inco ‘ame s New Jersey on July 11 1899 
and — ee ey of soil pipe said to control 95 % of trade in t 
aD, oes we 178; V. p. 1222; V. 81, p 779; V. 83. p. 489: V. 85, 
525. Ow = a Y $1,000, 000, Central Iron & Coal Co. stock braving $500,000 
bonds outstanding) and $ 200, 000 Central Radiator stock. Stock. see table 
above. Fiscal year has been ene’ to end Dec. 31. Report for year 
ending June 30 1907 was in V. , p. 525, showing: Profits, $467, 171; bond 
interest, $231,780; renewals a ‘tetas. $144,944; balance, $90, 447, 
written off for depreciation. Net earnings of Central I. & C. fe Cent’ 
Rad. cos. were $227,160 additional. Directors Aug. 1907, V. 85, p. 602. 
Pres., August Heckscher; Sec. and Treas., W. L. Rogers; tcateineliie, 
A. H: Miner. Office. 37 Wall St., N. Y.—V. 85, p. 602. 

CENTRAL LEATHER CO.—ORGANIZATION.—Incorporated in New 
Jersey OmApril 12 1905 asa ase. per plan V. 79, p. 2751, of the 
U. S. Leather Co, (V. 56, p. 757; V. 57, p. 23; V. 71, p. 817; V. 81, p. 213 
560, 1176, 1852.) Output, sole leather: The old U. S. Leather prefe 
stock per $100 received in new securities $50 bonds, $50 preferred — $23 50 
common stock, and the old common $30 In new common stock. In Dec, 
1907 $62,084, 500 of the $62,882,300 common and $57,807,200 of the 
$62,282, 300 U. S. Leather pref. stock (6 % divs. pala on lattcr) rf. home 
acauired. Statement to N. Y. Stock Exchat ive, V. 81. p. 504; V.& 59. 

The Ly ag ye voted Jan. 16 1907 to take over the assets of the sy s. 
Leather Co. by merger, the securities of the latter unexchanged to receive 
the same treatment as under the said reorganization plan. The lower court 
in Oct. 1907 vacated the in < ow preyge preventing the consolidation, the ome 
ment therefor to be modified to permit U Leather pref. stockholders 
to demand their share of surplus of latter, representing dividends, in lieu 
of new common stock sae under plan, but the merger has been enjoined 
pendinres appeal. V. 191, 286, 1083, 1494 

STOCK AND BONDS. » Stock sanertied. $40,000,000 each of common 
and 7% cum. pref.; par, $100. Of the securities, $13,858,850 bonds, $8,- 
858,850 pref. and $298,969 common stock were reserved to retire the old 
debentures and for additional properties, working capital. &c. The new 
bonds will be secured by a 1st mtge. on all the assets and yy acquired 
and, pending their physical acquisition, by the shares of the pay 
(over 95 % acquired) and all the stock and bonds of its subsiidarles, includ- 
ing the $9,000,000 ist mtge. 5 % 15-year sinking fund gold bonds and $10,- 

000,000 stock of the Central Pennsylvania Lumber Co. ee amount 
$20,000,000). V. 76, p. 1196; V. 78, p. 50; V. 81, p. 11 

Debentures of U. §. Leather Co. have sinking rand a % of issue "pat i 
and are purchased or drawn at 110, $9,653,000 have been i certified, but in 
Jan had only $4,680,000 outstanding. V. 74, p. 732.; V. 3 

DIVIDENDS.—Oct. 1905 to Amr 1908, both incl., 1% % git he 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending 
Dec. 31 1907, with balance sheet and balance sheet of U. S. Leather Co., 
Was in V. 56, p. 544-5, showing: ‘local ir 7. owe, $44159 230; expenses, interest 


| &c., $1.827 AOR: dividends (7°%), $2,170, 285; balance, surplus, $151,339, 


The ‘unissued bonds are reserved for 80% of actual cost of extensions and | 


improvements. V. 81, p. 615, 1045; V. 84, p. “ Sa Power 
s. 5s may be called at 105 Aug. 11908. V. 81, p. 615; V. 69. p. 1251 
Stockholders March 30 1908 authorized an issue of $5, 000, 000 “ponds 
panty with Madison River Power Co., to mature in 30 years and bear 
n 


terest at not over 6% and be secured on the property of the two com- | 


— and if determined to be convertible at the option of the holder into 
tte El. & Power common stock at par. ~——_  beee 000 will be used to 
pay oe | obligations and requirements for 19: V. 86, p. 670 


RT.—For year ending Dec. 31 1907, aie $1,010,101, ‘against | 


$828, oer in 1906; net, $563,445; ——- $445,522; other income, "$36, 359; 

Int. and sink. fund charges, $274,459; bal., sur., $325,244. Dividends at 

5% on both classes of stock call for $200, 600 yearly. 
Pres., Cc. y: } peggy Sec. and bane ae P. E. Bisland. . office, 30 


Broad St.— 1578 86 111, 428, 670, 917. 
iter te CO.—ORGANIZATION. —Incorporated in N. Y. on Jan. 


© pap per patterns, &c. See official statement in V. 75 P. 
a 000. 000, all otstendine. Div..1% auar., paid Sept. 1902 to Sept. '07, 
both Incl.; none since to Mar. 1908. V. 85, p. 1340. Underlying bonds, 
$1,200, 000 Federal Pub. Co. collat. 6s due 1920, payable 10% yearly 
beginning 1910, of which $600,000 has been ——, ‘and $600,000 Butterick 
Pub. Co. 4% % real estate mtge., maturing Sept. 71909. V. 79, p. 1706. 
Report for year 1905 in V. 82, p. 1267. Pres., G. W. Wiider; Treas. ,C. D: 
Wilder: Butterick Bldg., N. Y. City.—(V. 85, p. 1340; V. 86, p. 339°) 
CALUMET & HECLA MINING.—Stoc 


k, $2,500,000; par, $25. Controls | 


Owns stocks of various ~— publishing fashion magazines, manu- | 
237. Stock | 


bw Salle Copper Co.,a Sa Jan. 1907, with $10 ,000 ,000 authorized | 


1) 
ock. V.84,p 223; Vv al ‘Coppe ‘Also acquired in 1907 a jesne interest 
og the Allouez, Centennial ares ‘and Osceola Consolidated ning and 
other companies. V. = P., zee. Litigation as to Osceola 
pending in 1908. V. as . P 280: : Dd. 
DIVIDENDS.—. "97. 198. "99. 00. ‘or 02, "03. 04. "05. "06. '07. 1908. 
OF CONE. inccuainoe 60 200 400 280 180 100 140 160 200 280 26C Mar,20 


1905-06. Report for year ending April 30 1907 1 84, 
P. 223. 452, 1944; Vo Ad 224, 2/9, 656. 1464; a? 4, 15. 
CAMBRIA STEEL CO. Inco rated in iuooienin in Nov. 1898, per 
n. V. 67, °B- oS. ames Se ria Iron Co. 999 years at 4% on $ $8,468, 
0 stock. . 68, p. 128: V. 75, p. 443; V. 76, p. 862; V. veus” : En. 
In June 1901 . controlling interest was acquired by Penn R. ‘ot 
affiliated roads. V .72,p. 1282, 1190; V. 73, p. 84, 393; V. 82, Dp. 1499. 


‘In 1906-07 produced 46,949 tons of refined c rin V8, seeing a. enu6 in | li 


DIRECTORS.—Edward C. Hoyt, A. Augustus Healy, Walter G. Garritt, 
P. A. Valentine, Nathan Allen, Eugene Horton, Samuel P. Davidge, J. 
Ogden Armour, John J. La ham, Robert E. Paine, Lewis H. La pham, 
Frank Healy, L. C. Krauthoff, Geo. W. Childs, Charles W. Allen, Haare Pp, 
ca, Van A. Wailin 

OFFI RS.—Pres., E. Cc. Hoyt; Sec. Fred. E. _ Keane: Treas., James 
R. thong . York offices. 45-49’ John St.—(V. p. 544, 549 796.) 

CENTRAL & SOUTH AMERICAN TELEGRAPH.-Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1, 200 lines. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and oemiatioen, 825 miles, &c. ew 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this 738 _— from New York is owned by Mexican 
‘Telegrege Co. and 1,563 by C. & S.A. Co. V. 84, p. 1054, 1117. 

STO —Stockholders Voted May 14 1907 to increase the authorized 
stock from $8,000,000 to $12,000,000. Of the new stock $2,000,000 was 
distributed June 1 1907, a825°% stock dividend. | Mg 84,p. 1184, 1054, ae 

— s.— . ‘97. 1898 to 





i a Si set y pea, 6% 1 aod 5 an 

“in 1 i806 Lay in stock; 4 1907" 25% tn stock. V. 84, p. 1184. 

EARNINGS.—For 3 months ending March 31 1908 (partly — ated): 

3 pr ot TotalInc. Net Ine . Div.1% Bal.,Sur. 
1908 (partly estimated) -_ .-$467,500 $315,500 $145, 052 $170,449 
1907 (partly estimated) -_--_---- 412,500 287.500 115,884 171,616 

Report for year ending Dec. 31 1907 was in‘ ‘Chron. ” Apr. 25. In 1907, 


gross Nag rw sy at, 749,045; net, $1,192,379; dividends (6%), xe ner | re- 
newals, $33,4 bal.,’sur., $607,935. ‘Office, 66 B'way.—(V. 86, 54.) 

CENTRAL. UNION TELEPHONE (CHIC AGO) .—The company eunenete 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in —— excepting Cook and four other counties. 
Subscribers Jan. 1907, 178,340. V.82,p.630. Stock outstanding Dec. 31 
1906, $5,450,927, of which ‘34. 183 ,900 owned by Amer. Teleph. & Telegraph 
Co. V. 73D. | 901. See V. 72, p. 1190; V. 73, p. 618: V. 81, p. 213. Sub- 
icensees, V. 5 1375; V. 83, p. 98. 

Of the $6, ooo 00 10-20- -year "gold yay 5s due Jan. 1 1919 (Old Colony 
Trust Co of Boston, trustee), $2,500,000 are reserved for ist 6s, subject 


- to call at 105 since July 1 1906 (Ill. Trust & Savings Bank, trustee).’ V. 78, 





2; 446; V. 68, p. 379, 472, 570; V. 71, p. 86. Por calender vcar 1907, gross, 
4,611 .486; net, $1,240,809; Interest on bonds, &c., $1.114.449; bal., sur., 
$126,360. Pres., L. G. Richardson Office, Majestic Bidg., Indianapolis 
(V. 85, p. 36.) 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonds—Prinet- 
ne | ee ses | te When \Where Payable, and by aan Leet lf. 
tion of column headi as &c., see notes on 0; ar | mou le 
eee TH ‘irst page of tab able Bonds Value. Outstanding % Payable. Whom. Dividend. 
Chicago Junction Rys & Union Stock Yards—Common stock, ---- $100 $6,500,000 8 in 1907, \Office, 25 Broad os. N YjJA ns 1, 1008,2% 
Preferred 6 % cumulative preferred also as to assets. = 5) 3 100 6,500,000 6 in 1907, Q—J do do |Apr. 108,135 6 
Collateral trust gold $ or £.........-.-.-..----.--- e.c*; 1890 1,0 10,000,000 5¢ J J Central Tr, N Y; & LondjJuly 1 bert 
Mortgage and coll trust ref aa bonds $14.000,000__S.c*&r; 1900 (1,000 &c! a 4¢ A é O Standard Trust'Co, N Y prili 1940 
lst realty and improvement mortgage $3, eee ,0006 -S 1908 1,000 Seet 5 M&S do do 119 
Chicago Pneumatic Tool Co—Stock $7,500,0 a 100, 6, 148. "300 4 in 1907, Q—J _ Checks mailed ct. 25 '07,1% 
First mortgage gold redeemable (see —. 1,000 1,932; 5 J J Nat City Bank, N Y ec 31 192 
Claflin (H B) Company—Common stock- 100 3,829,100 8 in 1907, Q— —— mailed Apr. 15 08.2% 
preferred 5 % gold cumulative-_ {preferred as to prin-) 100, 2,600,3005 in 1907) Q—F | pay 1°08.1% 
Second preferred 6 % ——_.- _.\pal and dividends. { 100| 2,570,600 6 in 1807, Q—F do do ay1'08,1% 
Colorado oe + : . yoy ed 200,000 auth..--| ---- b+ 34,235,500 enenese- PR AME: 
Pref oO cumulative $2,000,000.........----- or ’ ee ee See eee ee 
Debentures nodesusohee at 105 3) tlio aeration = ahd IC.c*&r 1901 1,000, 1 ,000 5¢ \F & ASeet ‘Aug 1 1911 
Colorado Fuel Co's general mortgage gold s fred 110_Mp.c* 1889 1,000 440,000 6g M & N Metrop sitem Tr Co, N Y{May 1 1919 
Col Fuel & Iron gen M ($6,000,000) g s fred 105__Ce.c*&r 1893 1,000 5,393 000 5¢ F & AChase National Bank,NYjFeb 1 1943 
Col Indus first M oe serA & Bg uar A FX call 105_N.c*&r 1904 1,000, 34,031,000 5¢ \F & A New York Trust Co, NY ‘Aug 1 1934 
Bonds of Properties “Con | 
d River Coal & Coke ist M gold ($125,000 guar).Ce.c* 1889 1,000 902,000 6¢ A & O Knickerbocker Tr Co,NYjApril 1 1919 
brah Coal & Iron ~— ist M G25 ed 1 105, Ce. “te 1889 | 1,000 654,000 5¢ J & JCentral Trust Co,N Y [July 1 1909 
Rocky Mountain Coal & Iron first mortgage gold guar._K;) 1901 1,000 613,000 5¢ \M & N Chase Nat Bank. N Y ay 1 1951 
Col & Hock C & iI—Pref stock 6 % non-cumulative $500,000 -, -.-- |ee-----~-! 200,000 Seetext| Q—J _ Checks mailed pr -1 08 14%% 
tt mortgage gold (old 6s oy. reduced) - --.--- Ce.c* 1887 1,000 739,000 5¢ J & JCentral Trust Co,N Y Jan 1 1917 
Coll tr pur money & M bonds $1,000,000 gsfred110._Ba.c 1906 1,000 550,000 6g iJ & _ Jiist We J (3 mos) Jan ’07/Oct 1 1956 
Commercial Cable Co ist M (inc deb sti) $20, 000.000 g-F. car 1897 $&£ 20,000,000 4¢ Q—JI FL&TCo & Office N Y\Jan 1 ed 
Commonwealth Edison—Stock, $30,000,000 -.....-.----- S cotine 100| See text See text.| aie REY PS BR RE ERE May 1 1% 
Chic Ed 1st M gold red wee after 1910 ve 85, p. 163) ---.-- oe | | : OOD He tte | 4 5 2 16) |  ~sal L&Tr mn Ch uly : ‘is26 
Ne ee aa rer eee ' 
Debentures $5,000,000 pe # redeemable at 101_-.-1C.c*&r_ 1907 ‘11, 000 &c' 5,000,000 5¢ ‘M & 3! Ill Tr & Sav! Bk, Chic, Il. Meh 1 1910 





Gs ts Caeencenet Ci Md. 
ty to esapeake City, 
cept 4% interest (in place rr se) until contingent fund, reduced to $49,613, 
should again amount to $100,000. 
recommended purchase of canal for $2,514,290. 
- 92. Bonds, $2,602,950 (extended in’ 18 
5 & J. Interest Is payable at rs — in Philadelphia. 
year ending May 31 1907 in V. 85 
694; maintenance of canal, $57,894; net, “87, 800; interest charges, $104,118; 
balance, deficit, $16,318.’ Stock, $1,903,238; a $50.  Pres., Coleman 
L. Nicholson. ‘Office, 528 Walnut Ne Oo hilade phia.—(Vv. 85, p. 341.) 
CHESAPEAKE & OHIO CANAL —“Supp.” 1890; V. 81, p. 268. 


CHICAGO EDISON CO.—See Commonwealth Edison Co. 








DELAWARE CANAL.—Owns canal from Delaware 
In June 1893 bondholders were asked to ac- | 


In 1907 the United States Commission | 
V. 85, p. 341; V. 83 
86); due July'1 1916;' interest | 


Report for | 
showed: Gross receipts. $145,- | 


$4,000,000 Colorado Industrial Ser. “B’ bonds were sola, being mostly 
subscribed A oe. V. 83, p. 377 
For 5 % convert. debent. of 1901 see 7: 72, 
Application Yor listing gen. mtge. bonds was 


REPORT. a for ne 07 in V. 85 p. 466, Rad ten i botn years 


- & o, gs a above. 
nV. 





properties owned by Col. . Co. 
'ToSsS——_—— Net- 

Year end. June 30— 1907. 1906. 1907. 1906. 
Fuel department--__..-. $9,454,223 $9,499,317 $1, 083,595 $1,235 1044 
Iron and steel dep’ts.... 18,927,108 12,454,643 1:747,071 1,570,964 
Retail department----_. 410,967 366,085 27,762 23,855 

PII citecinsincse ik indian coe $23,792,299 $22,320,045 $2,858,428 $2,829,863 

| Bal. to Inc. acct. after deducting gen. expenses__. $2,5 596,044 $2 (550020 

Other Income in 1906-07, $396 054; interest, $1,056, ye taxes, $160,691; 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR.- | 


GANIZAT 
of the stock of Union Stock Yards & Transit Co. of Chicag 
Over 450 — = land (with one mile of water front). co 
houses, shed: nd pene s to accommodate 75,000 cattle, 300,000 hogs &c. 
in June 1907 the anderbilt (N. Y. Cent. & Hud. Riv. RR.) interests ar- 
camued to acquire the 46 miles outer belt line of the Chicago Jct. Ry as- 
ming the $2,500,000 bonded debt and giving $2,500,000 new bonds in 
payment. V. 85, p. 159; V. 86, p. 664. See Chicago Junction Ry. in 
5.” 


DIVIDENDS.—On pref., 6 % yearly (Q.-J.). On common. 1901, 10%: 
1892 to Apr. 1 1908. inclusive, 8% yearly (Q-J). V.70, p. 328, 1038 

BO -—The collateral trust bonds are secured by pl 
120,000 shares of the stock of Union Stock Yard & Transit Co. f the 
$14 eo 000 4 % = pod 000, 000 are reserved to take up the collatera! 
trust See V. 70, p. ; V. 72, p. 889; V. 56, p.664. In March 1908 
made 33, one. 000 soaiey boomy improvement 5% mtge. V. 86, p. 664. 

REP T.—Report for 1907 in V. 86, p. 664. 

Year ending Dec. 31— 1907. 190: 
Dividends of U. f $1,861,893 
Balance prev ious “year ad ad legos ah 1,314,025 


Thus controls 
containing ware- 











General expenses, rents, &c__...-_-- 0,590 51,407 = 77,975 
eens: G6) DONOS. 2... 2.605 +- acne 660,000 660,000 660,000 
RE Sr ee 910,000 910,000 910,000 
Balagee. ROR RR a $1,545, “9% $1,314,025 $1,101,499 
Un. S Yds. & Ry. Co.— 1907. 190 1905. ‘1904. 
Gross J fn Se Be $5, 903, 3 $5,471, S66 $5,539,099 $4,944,635 
OE aaa 2,22 6 687 2,039, ‘98 2 2,041,790 1,948,713 
DIRECTORS.—N js eo. P. 
Gardner (ist V.-P.), Gordon Abbott, E. N. Foss, Geo. H. Norman 8 Bos- 
ton, Mark :. Cox of East Orange, N’. Jo; J. Kean, Elizab eth, N. J.; W. D. 


Guthrie, \ vm. 
796; V. 


- sane. on York. N. Y. 
p. 664 
énicaao PNE UMATIC TOOL CO.—ORGANIZATION.—Incorporated 


office, 25 Broad St. ay. “85 


in New Jersey on Dec. 28 1901 and took over the Chicago Pneumatic Tool 
Co., Illinois; Boy er Machine Co. of Detroit; Franklin Air Compressor Co., 
Franklin, Pa.; Chisholm & Moore, Cleveland (pneumatic tool dept.); New 

Talte- Howard Co., London; afterwards acquired Standard Pneumatic Tool 


6. 1905. 
$1,833,933 $1,855,795 | 
1,101,499 893,679 


TION.—Incorporated In 1890 in New Jersey., -_ purchased 98 % | 


| Man. 


4%: none since to Apr. 19 V. 78, p. 
}1 4 seen pad April 1907 4 ‘Apr. 1 1908, both incl. 


Co., Aurora; the Pneumatic Tool Co., Line oy ee la; Sag Pneumatic | 


Tool Co., Philadel hia; Canadian Pneumatic 

tional Pneumatic ool Co., London, 

luft & Elektricitats-Gesellschaft, Berlin. 

electric too’ s and in 1906 rock drills. 
DIVID'S. 


—(1902 '03 
Por cent 7 
In Jan. 1908 i ay end ane "ante. 
s.— Ire bonds ($2,500,000 PAB LE 2 
tome. $303,000" havi been redeemed by the sinking fund; mortg: ee 
trustee, Lawyers’ Title Insurance & Trust Co., New Yor They are su 
ject to cali at 105 since Jan. 1 1907, or may be drawn by lot at same price 
a 7 “agin Sinking fund of $50,000. V. 74, p. 208. Mtge. assumed 
3 0 
REPORT.—Report thr year endi 
was in V. 86, p. 719, showing: Net profits, $848,007; int. on bonds, $117,129; 
sink. fund, $50, 000; written off for depreciation, bad debts, &c., $176,595; 
dividends, (3%) $190,063; bal., sur., $314 
OFFI CERS, —Chairman of Board, Chas. Mt. Schwab; President. J. W 
Beater: V O. Duntley; 2d V.-P:, S. W. Prince; 
Beardsley; ea. oak Asst. Rn ag Ww. B 
J. W. Duntley, Chas. M. Schwab % 8 R. McGinley. W. O. Duntley and W. A 
Mitchell. Directors (April 1907), Chas. M. Schwab, J. W. Duntley, W. O. 
Duntley, J. McGinley, W. A. Miteheil, Mi; ullus Keller, A. 
J. C. Tate ab Oliver Wren. General office, Fisher Bldg., Chicago; New 
York office, 95 Lipverty St.—(V. 85, p. 1648; V. 86, p. 482, 719.) 
CHICAGO TELEPHONE CO.—V. 85, p. 1271; V. 86, p. 423, 482. 


CLAPLIN (H. B.) COMPANY —Incorporated under the laws of N. J.in 
1890. and dealjs in dry goods. Frontage of building 375 feet on Worth St. 
N. Y. City. V.71,p.83. Associated Merchants’ Co. owns $4,500,100 of 
the $9 Neues "come See that company above. V. 72, p. 72 

DIVID t "94 to Apr. ’99. July i899 to Apr. 1908, 
Com: mmon, % cecil alti Saat ceca 7% 6(11% ») 8 yearly Q.-J.). 

REPO Report for half-year ending Dec. 7, V. 86, p. 166. 
Net for —?. $504,998, against ber 119 in isos: interest on ist and 
2d pref., $142,125; div. on com. (4%), 3, aAe; bel. sur., $209,709. Re- 
serve for paw ssy stock Dec. 31 1907, re 072,784 


Co., Montreal; 
In 1904 began to manufacture 


06 '07_ 1908 


3, 300 ,000 has been 





Interna- | 
and reaued Internationale Press- | 


% pr., 1%. ‘uly. 1%. er Se 4 4 ToAp.0 | 272; V. TgTo 
| Co. Is leased, its S287. 400 is bonds guar. p. and |. by Chicago Edison Co. 


| and “Aug. 
Dec. 31 1907, with balance hom. | 


; Treas., Leroy | 
Seelig. Executive Committee, 
. | tocall at par since 1907. 


W. Maconochie, | 


| non-cum. pref. stock and $1,000,000 of 6% collat. trust and 


rentals, sinking fund, &c., $1,305,100; bal., sur., $470,0 
OFFICERS.—Pres., Jesse F. Welborn; Vice-Pres. ery Sec., D.C Bea- 
Office, Denver, Col. 
DIRECTORS.—Geo. J. Gould, Bown Goat, E. T. say: Winslow 8. 
Pierce, Alvin W. ae Benjamin Nicoll, J. H. McClem: ames Oglebay 


Edwin Hawley, H. Warvhaea, Willard P. Ward, ts oe Welborn, L. M: 
Bowers. Sacuire Committee, Geo. J. Gould, Winslow S. Pierce, E. T. 
Jeffery, Benj. Nicoll, J. F. Welborn. Sys 85, p. 1145, 1579. 


COLUMBIA GAS & ELECTRIC CO.—V. 85, p. 1404, 1521. 
COLUMBUS & HOCKING COAL & IRON COMPAN Y.—ORGANIZA- 
TION.—Organized at Columbus, O., Jan. 26 '83, oe owns lenge coal ani 
fron properties (13,250 acres of land) inO. See V <.p- 278; V. 63, p. 359. 
Reorganized in 1898 without foreclosure per Ay: + 65, P. 976, 1 interest 
on be eh pane % to5 %.—V. 65, p. 367, 976; V. 67, p. 28—see end’t 
on bon Pp 
CK AND BONDS.—Common, $7,000,000 (par, 510m oumnen 
$6,925,600; balance reserved to retire $18, 600 remaining Mg 
V. 72, p. 1185. The stockholders Mch. 30 1906 suthorised “S20 000 of ck 
urchase m 
and mtge. bonds secured by $499,500 of the $500,000 Col. & Hock. 
Brick Mfg. Co.'s stock and $1,000,000 of latter’s bonds secured by ist mtg 
= over f Paty acres of land and by a poomna! lien on all the properties covered 
the of 1887 per plan in V. 82, p.512. Of the bonds, hae 0, 
with $200 S00 pref. stock, was sold to pay Por plant No. 1 of Cla Brick 
Co.; balance to be used for two additional plants. V. 82, p. ot 1103, 
1266, Ohba V. 83, p. 3 
DIVIDENDS on gam. stock, 1% Dec. 1 1902; 1903, 144%; Mch. 1904, 
2387. Dividends on new pref., 


3348 





—Report for year 1906- 07, V. 84, p. 1426. 


Yr. to Mch, 31. Gross. p. Exp. Net. Chges. Balance 
eee ts 820 she, 151 $39 eee $74,699 sur. $64,970 
aS 7,065 3,237 3,828 73,597 sur. 30,231 
a 1,997 308 675 133° "322 72,822 def. IP basa 

Pres.. N. L. C. Pa a Columbus, O.; NW lce-Pres., L. C. Lathrop; 


Sec. and Treas., A. L. Thurman, 37 Broad St., Y.—-(V. 84, p. 1430.) 
COMMERCIAL CABLE CO.—See Mackay Fob tty 


COMMONWEALTH-EDISON CO.—ORGANIZATION. Wry 
t. 17 1907 as a consolidation, per plan V. 85, p. 162, 724, of the Chicago 


Se 
| EB Edison and Commonwealth Electric companies, controlling Edison patents 


in Chicago under perpetual license, and suburbs. 
subsidiary. oe le Cah 1946. 
82, p. V. 86, p. 796.) 


Franchises, ‘eg itd 
pare V. 67, p. 482; V. 79, p. 214, 
The Chicago Sectional Unde und 


(Com 


and int. on $33,000 5s. 

STOCK.—-Of the $30,000,000 authorized stock, $13,612,115 was issued 
in exchange, $ for $, for Chicago Edison Co. and $9, 060 ,000 for the Com- 
monwealth Electric stock and $1,387,885 was offered to ‘stockholders pre 
rata, at pm. ayable 5% Sept. 10, 20% Nov. 1 and 25% each Feb. 1, 10,000 

908 (or oO CP ay aod in full at any time), making $24 .600 
pe, RE the Pgs ni ing $ 6,000,000 to be reserved for future require- 
ee “T — ds, 14% % each, "eaid Nov. 1 1907 to May 1 1908, incl. 

- 85, pd. 100 

BONDS.—The Commonwealth 5s of 1898 will be used to cover future 
bond Issues of the consolidated company; additional bonds are at for 
not exceeding 75% of cost of extensions or improvements. V. 79, 214; 
V. 83. p. 326; V. 85, p. 163. Commonwealth debentures of 1902 are cublest 

V.74,p.990. Debentures of 1907, V. 84, p. 695 
627, OP: 1054. 


RNINGS.—Reports of companies consolidated for year en 
March 31 1907, in V. 84, p. 1304, showed combined results as follows: 


| Fiscal Gross Net a Balance = per Chic. E 
Year— Earnings. Earnings. Char. Divid'ds. Divs. ism). 
1906-07_...-- $8. 842,088 $2,643,819 $1, 007, O71 31,636 548 $909,845 
1905-06 -.-..- 252,595 2 ee 583 6,865 é *307, :718 887,556 
Pres., eM insull.—cv. ae 1006; Vv so Dp. 796 5) 


Profits for ca'endar years before deducting on dividends: In peed. a - | 


274; in 1906, $761,377; In 1905, $821,428 —(V. 85, p. 101; V. 86, p. 
COLORADO FUEL & IRON CO.—A Colorado Pn ma in | 


October 1892. In June 1903 Rockefeller-Gould interests assumed control. 
pK, 76, Re 1410. Annual capacity of oe steel products to be 550 000 
73, Dp. 561; V. 75,1 Pp. 1149; V.7 6. 


3 

<= oe the reorganization pian of ‘ss Wats P. 2037, 2282, 2341; V. 79, 
Dp. 726, ee Colorado Industrial ‘, whose entir ital stock te 
@wned, creat 


80, p. 1726; V. 
BONDS.—The Col. Ind. guar. 5s ($45,000, 000 authorized issue) 
the property of that company and are further secured by deposit ~} $13 - 
031,000 of the $14 = ,000 debentures. of 1901 and entire issues of securities 
ef subsidiary — med, viz., $4,500.000 bonds and $100,000 stock of 
re Wyo ¥.: $3,000.000 Rocky ong agg 
stock and Pi60" O60 notes of Crystal Riv. Ry. The nds are ap- 
ble rel R... ~ Series “‘A” (limited to $14 10674000) 51,036,000 te 
A hanged convertible pg oy es ‘‘B"’ (limited to 
932 »» $6, "000,000 to retire %. 5 . 58 of 1893. V. 80, p. 1481 
V. 8&3, p. 381 326. In 1906 $2,000,000 treasury common 





COMMERCIAL UNION TaLGORAPH cO.—Stock, $500,000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 


qpoarseus toe for heating railway trains and electric heaters for street cars, &¢. 

‘Di Ae Pa Stock, $1,250,000; outstanding, $1, 130, 40@; par var $100. 
| Dividen: 

DIVS. } "95. '96. ‘07, "98. = "00. ky "02. ‘03. > "05. °06. 07. 1908. 

| Per Ct. 1 3%1% 3 7% 5% 7 4 | 3 Below 


j bonds a been acauired on 7 following terms (V. 82, 


| Fale orp $2.00 000,000 6% Sgbentare.. o 


In Jan. 1908 the sem|I- ceininge div. a. deferred. %. 86, p. 172. 
Office, 42 B’way, N. Y. Directors Jan. 1908, V. 85, Dp. i648. —(V. 85, 
p. 1648; V. 86, p. 172.) 
CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—lIncor- 
ted in Delaware in June 1905. per plan in - *, . 1916, and acquired 
fhe U.S. Cotton Duck ea. owning 3 and control of the 
Mount Vernon-Woodberry Cotton Duck Co. (see list 14'mills, y. 69, p. 129), 
ond will ultimately obtain the legal title to the latter; total milis controlled, 
(V. 82, p. 625). In Oct. 1906 more than 93% of Mount Vernom income 
ders for Each $1,000 of Outstanding ‘ew Pref. New Com. 
Income bonds Mt. Vernon Company....$6,000, 000° $500 $166 2-3 
acquired entire stock of J. Peis cer Turner Co., New Le 
which $400,000 reserved for 
ture purposes. V. 82, 


&c.—Com. stock, 337'0 0004 ‘b00 “Ger 3 $50): pref., 6% 
table yh Underlying bonds of Mount ernon Oo., $250, 000; U. U.S. “oot. 
ae eon'ks - $160,000. Net quick assets, incl. controlled cos., . 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Size, or | pal, When Due. 
For explanation of column headings, &c., see notes on | of Par Amount Rate When |Where Payable, and by Stocks—Last 
first page of tables, Bonds Value. Outstanding % Payable. Whom. Dividend. 
| 
Commonwealth Ed—(Con.) Sesperonenentim Elect, first mtge.. 1898 | $1,000 $8, cee — 5¢ M & SIillinos Tr & Sav Bk, Chic| June 1 1943 
Debentures, redeemable (text) .................-....--- 1902 | 1,000 0.000 5 F & A do do \Feb 1 1917 
Coas Cotton Duck Co—Pref es assets) 6% com $6,000,000) ____ | 50, 5 708, 000 6in 1907 A & O Continental Tr Co, Balt) Apr 1°08 3% 
Mt = on-Woodberry first mortgage gold $8,000,000__c* 1899 | 1,000 8/000 ;000 5¢ M & ° do Sept 1 1949 
do income cumulative mortgage_--_-_--- 1899 1,000) 392.000). ....... J & J1%% paid Jan 190% \Jan 1 1950 
spencer Turner Co deb $2,000,000 gold p 2 A {ne -- 1906 1,000 1,525,000 6¢ F & A/Office Turner Co, N Y \Feb 1 1926 
ana Elec Light & Power (Balt)—Common stock______ en 100! 6,300, WN cc None Sole i AA TS ae Ee Le: 
Preferred stock prior lien 6% cum red 105 naa é py ,Saoet ede tt 100 700,000 6 in 1907 A & OChecks mailed lpr 1 sets % 
Preferred stock 6% cum red 120 and acc div___......-. ore 100| 16,360,0546in1007A & O do jAp° 1 ayy 
Edison & Brush Companies’ bon 8 on nn ith Ses aoe me 265,500; Various.) Various. |........-.----.52.222- 1910 oie, & '24 
United Electric first consolidated mortgage $4,500,000 g_ . 1899 | 1,000 4. 243,000 4%¢M & N Alex Brown & Sons, Balt May 1 1929 
General mortgage $15,000,000 gold CoBa. 1905 | 1,000 151,000 4%e3 & JNew York & Baltimore} Feb 14 1935 
onsol Gas first mortgage_......__.._...- “el 1880 | 500 «ec 3: 5584,500 6 J & jJ\Farm & Merch Bk, Balt July ; 1910 
Consolidated first mortgage gold $3 | 1888 | 1,000) 3,400,000 Sg J & FS do do July 1939 
General mortgage $15.000,000 gold___-- 1904 1,000, 2,725,000 4%¢A & O/'Fidelity & Dep Co Balt ‘Apiil i 1954 
Baltimore Elec M $7,500,000 gold assume ee eee ne 3,093 a 5¢ J & JI oe Jan 2 1939 
Preferred stock 5% guaranteed_ Ke | 100' 1,000,000 5 3 é& J eels pa 
Consolidated Gas (N Y)—Stock $100 - — 100 80,000,000 4 in 1907, Q—M 15 Office, 4 Irving Pl, N Y/Mch 16 '08,1% 
ints 0c oinaste a. a mipakpeae aa aGue deh r 1888 1,000 1; 8 *000 5 M & do do May 1 1908 
Debentures $20,000,000 auth conv since July 1907 ce} 1904 ere 20,000,000, 6 J & J National City Bank. N Y/July 1 1909 
Notes, secured by yo 250,000 New York Edison stock...-' 1907 |_.___.__ 5,000,000 6 F «& | do do ug 10 1908 
do do — ; 1908 |1,000, ae 5,000,000 6 F & AjNew York 1 1909 
peat. of Com rm Controlle | 
NYEG-NYG&ELH& M $15, 0004 000 g-.-Mo.c*&r 1898 | 1,000! 15,000,000 5¢ J & D Morton Trust Co,N Y jDec 1 1948 
Pur moneyeM $21,000 00 golds subj to call to Feb’02_Ce.c* 1899 | 1,000 20,929,884 4¢ F & A/(Central Trust Co,N Y jFeb 1 1949 
Edison Electric Illum N Yi M gold redeem at 110__Ce.c*) 1890 1,000 4,312,000 5¢ M & S/Guaranty Trust Co, N Y/Mch 1 1910 
First consolidated mortgage $15,000,000 gold_...Mo.c* 1895 1,000 2,188,000 5¢ J & J \Morton st Co, N Y ‘July 1 1995 
_Mt Morris Elec Light 1st gold red at 105 Oct 1 1900__' 1890 | 1 = 988.000 5¢ M & S Central Trust Co. N Y ‘Sent 1 1940 
Dividends on pref. 1906 to April 1908. 6% (A. & O.). e Consolidated Gas wns $12,109,500 common and $8,977.500 


Co. 

REPORT.—Report for year ending Dec. 31 1907 (V. 86, 478, par) ock. 1252; e . 
unt: Teas teen 4th et ee Brofts, $1,290, a6, D; 428, 017 | | a.sae V. 70, p. 897, 948 1082, 1197, 1252: V. 80, p. 1885. 2224, 
ponds of constituent companies, $426,000; div. on pref. stock (6%), $360.- - | (2) NEW YORK EDISON COMPANY. 

000; balance, surplus, $344,565. anized May 23 1901, as a consolidation of the N. ¥. Gas & Elec. 

DIRECTORS.—S. Davies Warfield (Chairman), Charles K. Oliver | | Laght Heat & Power Co. and the Edison Elec. Illum. Co. Y. Owns 
(Pres.), David H. A a (Vv. ." =< Treas.), E. Clay Timanus, George K- ergo ay plant located on ist Ave., between 38th and 39th Streets. 

McGaw. William H. Graffiin, F. S. Landstreet, G. Clem Goodrich, J. H- | V. 6 704; V. 68, p. 1025; V. 70, p. 283, 482; V. 80, p. 1915; V. 84, p. 219. 
Wheelwright, Richard Gecdenell S. A. Brinckerhoff, Thomas M. Turner: Stout’. R45. 200,000, which $45, 31 500 outstanding, practically all owned 
Ralph C. Lupton, H. H. Lehman and F. P. a er. Office. Continental | by Consol.’Gas Co.” V. 72, p. 1038 
Trust Bldg., Baltimore, Md.—(V. 85, p. 465; V. 86, p. 478, 917.) * BONDS.—The first 5s of 1898 (315,000 000) were secured by a. 

CONSOLIDATED GAS, ELECTRIC LIGHT & POWER mg BALTE | Gf tettas ene ee. ten rie bh idee an. Sage 
MORE — ORGANTZ mood gy Hh ae e. ym ,14 1908 oi, consolidation < various securities lst 80 see Age 5 P sen ou — 3; V. 76, +2, as 

e Wenstro lectri an e ectric ower 
fee “Rallway é Industrial” section for Jan. 1905.) On June 20 1906 the Elec; Hum. preperty, subject to bonds of 1800 and 1895, and by. a second 


lien on the rem: property of the consolid ated Co. V. 72. D. 
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock | meee. ° 
was previously owned, was merged per plan “ 82, p. 1441. Price of gas | ee V. 81, p. 35. 4 aatate mtges..  f 174 Ae ‘iid eiesiiaa 
was reduced to $1 per 1,000 cu. ft. on Sept. 11905. Also owns almost all 1904 (V 81 29) $10 265,418 $4,836,714 $2,005, 7i2 $2,831 002 
the stock of s Mt. Washington El. L. & P. Co. and the entire stock of | 19 a 0 D- 60) ---2- oe ¥ 963,31 3,981,540 1,842 "894 2,138,646 
the Northern Elec. Co. Has contract with McCall's F Power Co. for | V. 80. p. 1855, 2224: V. 81 8, 29, 35, 215 , 
wer for or 10 year rs, swith privilege of 10-year extension. V. 84, p. 627: V. | — > 80 D- ° By Ve ume ihe: See See 4 
tabs . 84, p. 1250. aX, NEW yoss MUTUAL GAS LIGHT CO. 
in 1907 the ee rey 500,000 Baltimore Electric Co. common stock was | a in New York April 17 1866, under special charter. Stock 
acquired at $10 pene $50 share, through anietien uf the stock of the Mary- tstanding, 3 $3. 436,600, of which $1,763, 200 is held in the interest of the 
_ —— core — ; —— aoe mg of 3. : oe = 4 ig ep Le | Consolida as Co. Par of shares, $100 le 
1907, the rental providing for interest on e ® bonds and | cm ’ ’ * ’ , 
dividends on the $1,000,000 5% pref. stock: 'V. 83, p. 1341: V. 86, p. 112. | siOIIDENDS. ten tT eee M6 Jane 
STOCK.—Rights of pref. stock, see V. 82, p. 1441. n 1906, Jan.,4%; July, Set: “in 1907, p +398. vy: as . 44. 
DIVIDENDS.—Div. on prior lien pref. stock, 3%, pald Feb. 16 1906; | (4) STANDARD GAS LIGHT CO. 
on Oct. 11906. atthe rate of 6% from Feb. 14 to that date; 1907, 6%. | anized in 1886. Owns 1 am, anes of gas pipes north of 13th St., 
1908, April, 3%. On pref. =< prior lien), 1 2-3%, covering period from | no - The Consolidated Gas ~ yao B00 of the $4,985,700 


June 20 to Oct. 1 1906; 1907, 6%; 1908, April, 3%. V.83, p. 753 common and $3,934,400 of the sh 235.700 1 pref. 

BONDS.—The gen. 1st 44s om 1905 ($15,000,000 authorized Issue) are a | DIVIDENDS.— '94. '95. '96. °97. ‘98. 99. "00. ‘01. 1902 05. "06. °07. 
lien subject to outstanding bonds on all the properties of the old electric- | Common-_-._-.--_- we 1 e 8 8&8 @ 2 8 OF az. 1% Oo 
light and gas companies. Of the ie, $8,639,000 is reserved for future | Preferred _.___- % a res: 4% 


| Preferred 6 8 6 2% 6 6By'ly. 6 
purposes. V. 80, A 1731, 714, 148 | In1906,oncom., June, 14%; none since to Jan. 1908. V. 83. “p. 1527. 
of the So vomr Se > 4168 of 1904 of See Gee Gas Co. bet TW auth. | Office, Third Ave. ond ‘ath St., N.Y. V. 82, p. 1383; V. 83; p. 1527. 
been sold = bee | and extensions, $1,500.0 500.000 wale Sehay tavena (5) UNITED ELECTRIC LIGHT & POWER CO. 


ued | “ 
in Oct. 1904 toretire the certificates of indebtedness (of — h $329,000 were | Stock, $5,346,600, mostly owned.—V. 70, p. 40; V. 80, p. 1856. 
still outstanding Jan. 1907) , $7,000,000 are reserved to retire outstanding 5s | (6) CENTRAL UNION GAS CO.—V. 65, p. 462, 366; V. 80, p. 1855. 
and 6s, maturing 1910 and 1939, — the —— ning $5,500,000 are issuable | (7) NORTHERN UNION GAS CO.—V. 80, p. 1855. 


wovements.  V. 78. p 1964, S014" 239%, 2387: V of, extensions nistate ® we oe a LIGHTING CO. (N.Y. & Westchester Light Oo.) 
. } u es gas an icity in C er junty no i*) cw 
The Baltimore Electric - 5s ($7, 500 ,000 ‘authorized issue; Northern PP: Arect ao 1175, rhe Consol Wated Ges Go. cade i 


City 
Trust Co. of Phila., trustee) are secured by a lien on the property and $12, 500. 000 “capa sioe Seca: See 60, 217, 504, 1706 


F % 
$849, oe e pitee. ene $3.550,000 are reserved for extensions at 80 Northern W. Ltg. Co. ABs LE OR. a ty frien dly int. V. 81, p. 268. 


| 
| 
| 
| 
of cost } 
REPORT. Adana Taecting 1907, V. 85, p. 101. Net income over o BONDS.—The general mtge bonds of 1904 ($10,000 000) bear ir intenant 
at expenses for year ending June 30 1907 (June estimated) , $1,711, 00: | on a sliding scale, beginning at \% of 1 % (first coupon July 1905), and rising 
fixed charges, $1,081,000; net earnings, $630,000. The Westport enerat- | to 4% from July’ 1 1914, to maturity, except about $2, Ys 000 whieh have 
ing station opened July 1906 and, being ee to the extent of 13,000 | additional coupons attac paged a making them straight 4% ‘bonds. All are 
kilowatts in Jan. 1907, is expected to save $10,000 in operating expenses per | 
month; in Sept. 1907, 5,000 kilowatts additional were under construction. | 1 
OFFICERS.—Chairman of Board, S. Davies Warfield; President, Ferdi- | Gas 
nand C. Latrobe; Vice-Pres. and Gen. Mer., Alten S. Miller; Treas., J. L, | anty , Vv: 79, p. 2152. The underlying bonds not ore in the ta! 
Bailey: Asst. Treas., W. Stuart Symington: Sec , Charles M. Cohn ‘Di. | (Westchester 5s being reserved to retire the N. Y. & Sub. Gas issue) are 
rectors: V. 82, p. 1442.—(V. 85, p. 1271, 1341; V: 86, p. 231, 288.) New York & Suburban Gas 1st og. a oa rey — + oF seo 
CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884, as a consolidation. and in _1809-00 secured contro of all ge guar., p. &.1., by Am jubject to aif 3 105 & int. after Mar. 1 
the ot 5 A of al e electric g properties in Man-) py.4e-. Diver Gaa & Elec let M } 
Bane, Fig0e: VTS ATG Gone RSD, Wiepisiiegig arn, $M tN Meee Mes, | iam 
7. 219: V. p. 283. See separate Statements / following. 4 (a) V. 68, p. 474; aA 70, p.844; (b) V. 68, p. 824; V. 70, p. 844. 


eabgect to call since July 1 ~~ at par and interest. V. 79, p. 1706 
957. They are guaranteed, principal and interest, by the nes pa 
Co., as are also the $2, so 000 of new 5% debentures. Form ao {4 

e al 


In i897 the price of gas was reduced trom $1 20 to $1 (beginning in 1901) | Statement Bante gh nhl showing cgi &e.. V. 81,1600. 
= fro yo 1000. /on ponds, $509,238: bal., sur., $60.6 Calendar year 1902, gross 
In 1906 a law was pasesd reducing the price in v's Y. City to 80 cents | $1,037 799; net, $375,338.—(V. 80, p. Moni: V. 81, p. 1563, 1609.) 


r 1,000 cubic ft., except In outiving districts. < tz 572, 807, 931. 
. of H 


it, V. 82.p- 1043, 1159, 1325, 1381, 1442; V. 83, 84, p. 219, 573, CONSOL. GAS OF PITTSBURGH.—See Pittsburgh in “St. Ry.” Section. 
e 


1309. J 3 ve 1967 th ng ov lower Federal Court ibis: Vs - to be unconstitu- CONSOL. LAKE SUPERIOR.—See Lake Superior Corporation. 
tlona’ Pp 5 ,p. : * a 
Law iixing prices of lectrielty: sold to city, V. 83, 892. Pf The Appellate | eee Sauer is lama tent, oak Rereionsatine $s 
peng pH a gente, one of State Son ieave to bring sult to D. 1325. Stock author. $22,000,000; outstanc ‘Bids $21, Bt Sa to eat 
ares, . C) onne, N. J. 
DIvs. re "93. "94 to 98. 99. "00. "01to0'03. ‘04. ‘05. ’06. 07. "08. | par Dec. 31 1903 Vee. p. 1220. Pres., saac L. ice. ffice, 
Per cent. 7 8 yearly 5% 6 Syearly 8% 8% 5 4 Mech 11 PineSt.,N. Y.—(V. 76, p. 481; V. 82, p. 1325: V. va p. 870.) 


20pe 008+ March 28 Tes Ue, 25 Sens Bes TSS-+ Z7Rj im 1906, March | CONSOL. RUBBER TIRE.—"Supplement” July 1903; V. 86. p. 671. 
STO » ETC. a 1906 stock Increased from $30,078. 000 to $54,595,- CONSOLIDATED STEAMSHIP LINES.—V. 86, p. 605, 796, 859 

200, and in *1900- 03 to $80,000,000, to complete the control of the gas | CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 

ete. VS t7, e300. In 1904 a mbactan. $0 provate inerenaed 90 6100. CONSOLIDATED WATER CO. at al N. Y.— Incorporated in 

000 000 19 provide for convertible feature of new debentures. V. 78, p. 1964. Nov. 1899, and by purchase of exist propervies acquired COM, 

1904 stockholders subscribed to $20,000,000 6 % debentures at practically all the water available for city. of Utica, N. Y. V. 69, p. 9 6, 

The debentures are convertible into stock at par on any interest day s oo 1064. Stock, common, $1,500,000; pref., 5% Eg ae $1. aye 

July 11907. V. 78, p. 1964, 2014, 2336; V. 86, p. ar of shares, $100. Bonds, see ‘table above. Utica Trust e yA 0. 
In Aug. 1907 $5,000,000 12 months’ 6% saee care sold; also $5,- | {8 trustee of (debentures. Vv: $1. p- 18 1377. Year 1904, gross, $192,8 n 





| a directors Aug. 1905. 
000,000 in Pout 1908, V. 85, p. 407; V. 86, p. 171, 231 1903, $182,067. Pres., E. L. B. Gardner, New 
REPORT of Legislative committee in 1905. ; covering the operations of | V- 8i, p. 670.—(V. 81, p. 1377; V. 85, p. 224.) 
all the constituent properties, was cited in V. 80, p. 1854° 1858, 1910 CONSOLIDATION COAL CO.—Incorp. in 1860. In May 1906 the $5,- 
Balance sheet Dec. 31 1904, V. 80, p. 1854. Report for year “ending 353,200 stock owned by B. & O.w as acquired by a syndicate. V. 82, p. 1043. 
Dec. 31 1907 was in V. 86, p. 282. Coal mined in 1907 was 2 ‘092. 016 tons; in 1906 was 2, 128. 879 tons; in 
Rosas CERS.—Chairman. H. E. Cantey: 3 Pres., vacant; V. “o ° a. 1905 was 2,096,213 tons; in 1904, 1,833, 371 tons. Owns $1,500,000 stock of 
Addicks. Lewis B. Gawtry and Rob’t A. Carter; Sec., R. Cumberiand & Penn. RR. (which see) and guarantees its $1, 
Treas , Jas. A. Benet. Trustees H. E. Gawtry, John W. Sterling, W bonds. ao. Barly in 1903 9 controlling interest was acquired in the Fairmont ‘and 
Rockefeller, Geo. Baker, F. A. Vanderlip, Samuel Sloan, Moses ok Som Coal companies (which see), the former controlling the Clarksburg 
W. R. Addicks, 3S s. Palmer, A. a. Brady, Arthur H. Elliott, Walter P. | Fuel rand bag ee ad Fuel com es, the last named owning e docks 
Bliss and Louls M. Gre Otfice. 4 Irving ‘Place.—(V. 85, p. 1579, 1648; | at Chicago, Milwaukee and Su “hn Dec. 1904 the Fairmont oal Co. 
V. 86, p. 171, 231, 282, 483, 670, 796, 983.) acquired the control of the Pittsburgh & ME gin oF Fuel Co., owning 17.966 
acres of coal land in West <a onthe B. &O een Clarksb and New 
(1) NEW AMSTERDAM peo Martinsville. V. 79. D. 2699. In Nov. Yoo” $501, 1100 2 the $1, .000,000 
ated Nov. 1 1897 and consolidated N. ast River and | Metropolitan Coal Co. esex w urchased. V. 78. p. 1271; V. kin 02. 


Bq Gee th Light, per plan V. 66, p. 133. Owns one 37 000, 000 stock | In Aes 1907 control of the Nort ern Coal & Coke Co we acquired by al- 
of New York Carbide & Acetylene Co. lied interests. V. 84, p. 1055. 

SECU het yy —The stock authorized its $13,000, ry of common stock, of the $7 ,500 ,000 re ind’g 4\%s of 1904, $4,675,000 has been issued to pay 
$10,000,000 of 5 % preferred. cumulative after Nov. 1 1900, New consol. or, or properties acquired, $1, 750 ,000 is reserved to retire the 4 34s due 1922 and 
$s for $1,365,000, Preferred stock $1,000,000 and common $835,000 in 0,000 Cumberland & Penn. 5s due 1921. ** $998,000 for future re- 
Jan. 1908, were in treasury avallable for future needs. Par of shares $100. pects sinking fund, 3c. per ton of coal mined 
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1% %; 1908, Jan., 1% % and 2% extra; April 3 


»14%% 


MISCELLANEOUS. | Date | Stze, or | | INTEREST OR DIVIDENDS. Bonds—. ands Pring, 
| pal hen Due, 
For ezpl tt of col headings, &c., see notes on | of Po lo Amount § Rate , When ,|Where Payable, and by Si Last 
first page of tables. Bonds, Vaue. Outstanding % | Payable: Whom. Dividend. 
Consolidated Gas (N Y)—(Concluded) | | | | 
United Electric Light & Power ist ut $5,370,000___._. mn 1894 | $1,000) $4,838, 000 5 'J_ & J Union Trust Co,N Y ouay 1 1924 
Bauitetlc Gas Light pone now 1st) M_.Ce Assum med by {| ..-.. H 000) 3,500,000) 5¢ M & S Central Trust Co, N Y ch 1 1932 
East River Gas gold___G. c* New Amst 1894 | 1,000| ij 00, 5¢ J & JIGu ty Co, YjJan 1 1944 
First cons M (s5, 000 000) 4 — K.c*) Gas Co. 1895 | ,000; 1,500,000) 5¢ J & J National City Bk,NY j|Jan 1 1945 
New Amsterdam 1st cons pee $20, 000,000___.Ce.c*&r 1898 1, 000 &c| 10,635,000 5¢ J & Ji we Co, Yi\Jan 1 1948 
Central Union Gas guar A. & East River “eee” 1897 ,000, 3,500,000) 5¢ lI & J) do July 1 1927 
Standard Gas ht first m 500,000 gold_---_-_- 1890 | 1,000, 1,285,000) 5g M & N Mercantile Trust Co, N Y|May 1930 
North Union Gas ist M $i. ‘S00, 000 Rid not guar..._K. e| 1897 © :000; 1,250,000) 5¢ J & JH B Hollins & Co, N Y|Nov 1 1927 
Westchester Lighting consol M "$10, 00,000 gold__._. Tac*; 1900 1,000) be yes 4 3" g¢ J_& D Trust Coof America. N Y|Dec 1 1950 
yt oe hn a rea eS Cee | 0) 5 &6 | Various. |--------------- ~~~} 
N Y & Wes L gen M $10. 000,000 gold guar red (text)-.Ce, 1904 | 1,000) 10, 000 ‘000 See text.J & J ee Trust Co, N Y Wuly 1 2004 
Debeasures $2. 500,000 gold —— prin and interest; 1904 |_.....-- 2,500,000 5g J & J do July 1 1954 
Consolidated Tobacco—See American Tobacco Co. | | | 
Consolidated Water Co of Utica—First mortgage ‘gold._._N) 1900 | 1,000} 2,500,000) S5¢ JT & J First wet. Bank, N Y an 1 1930 
Debentures gold, secured by mortgage.-...------------- 1905 | 1 000) |, 700.000 Se 3 & J 0 an 1 1930 
Cogeetntce IEE RE EE ees | 108) 10,250,000 See text., Q-J Guaranty Trust Co, N Y|Apr 30 08, 1% 
M $750,000 ry sinik fd redeem each Jan at 105_._G) 1897 | 1,000 480, | 4%eJ & J) do ) an 1 1922 
po oh M $7,500,000 auth gold sink fd red 105__Sc*&r| 1904 | 1,000! 4,675,000) 4%e¢M & N Standard Trust Co, N Y|May 1 1934 
Corn Products Refining—Common stock $50,000,000___.__ | mame Sen) cin condulacd acadelasan conesancasenduannsiah aise 
Preferred stock 7% cum also as to assets $90.000.000-.. ..| evos | 100| 29,644,400|See text.| Q—J_ |..-........-....-..... pr10 '08, 2% 
Debentures $2,843 000 ro Stakiog fund drawn per text_-| ___-. | 1 000) 2,199,000 5¢ M & N/Title Guar & Tr Co, N Y|Nov 11 1931 
Unassumed Bonds of Allied Companies of Corn Products| Refini\ng Co. } 
ational Starch deben gold s f $8,000,000 call at 105_.Usm| 1900 | 1,000 3.713.000 5¢ J & J) do do July 1 1925 
United States Su Ref ppery id first mort gage... =-| aT 1,000) —— 6¢ J & DInternat Tr©o, Boston ([D 1 1921 
Nat Starch Mfg Co ist M (sink fd) text......... Ma 1890 1,000 670,000 6¢ M & N'Title Guar & Tr Co, N Y|M 1 1920 
N Y¥ Glucose Co Ist M $2,5 ° ,000 gold sink fund (see text)| 1901 See text. 1,817, *600 6¢ Mé& § do do Bklyn|Sept 1 1926 
__8$491,000 additional held by trustee of National Starch debe! ntures |. | 
DIVIDENDS since 1883: for 1884 and 1885, 1 %; for 1886, %; for 1887, DIVID. oe. 1901. 1902. 19038. 1904. 1905. 1906. 1907. 1908: 
1; for 1888, 2%: 1889 to 1903, 2% yearly; 1904 and 1905, 4% yearly | pref. (%)---1 1% 4 7 5 ¥ a None. Dec.,1 6 5% Mch.,0 
Feb. 1906 (yearly), 6%; May, 1%%; July 31, %: Oct. opts 146% | ca to March 1908 about 19%. V. 86, p. 723. 
1907, Feb., 14% % and 2% extra; Apr. 30.1% i er By aie 1% %; Oct. 31, | ONDS.—$200,000 5% purchase “money mortgages, due 1911, with 
| 


nr. oe 1906, V. 84, p. 1305. 
Yea Gross. Total Net. Chges.,&c. Bal.forDiv. 
1907. “$4, 643, ond $2,118,225 $646 (B16 $1,471,409 (8 %)$820, 000 $651, 
1906. 4,310,608 2,019,812 591,108 1,428, "204 (8 %) 
—(V. 84, Pe 1055, 1305; V. 85, p. 1404, 1579; V. 86, p. 723.) 


Dividends. Bal. ,Sur 


Feb. 6 1906 as an amalgamation per plan V. 82 +p. 103, of Corn Products Co., 
New York Glucose Co., Warner Sugar Co. of W aukegan, Ill., and St. Louis 
Glucose Co. In Oct. 1907 about 94% of Corn Products Co. stock had been 
acquired. The Corn Products Co. 
amount of the same class of stock of the new company. 

Official statements ~~ Fo may = owned, plants, sy of stock, bal. 
sheets, and earnings of sub les, &c., see V. 82 Dp = 1; V.85,p.527. 

Princtpal controlled properties. 


‘apitat New co 
stoc ma Incorporated. 
Corn Products Co., common. ___-_-_- $45,215,505 $44,285,100 


409 | 
820,000 608,704 | 


stockholders recelved two-thirds in | 
| Ameri 


| 000. 


N. J., Feb. 
7% cumulative preferre _ eee 27, = 740 26:750 td 1902. 
Cereal gd Refining Co. preferred_ 5.000 75 oe 
Ss 6 Far ere 435 ,000 425,00 | 
Cm Products Mfg Co.,com _._... 24,027,300 23,188,200|N. J.. Aug. | 
La te cumulative preferred sien tachi 13,638,300 13,620, fo 1897. 
National Starch Co., com___--.---- 99.300 99,300\N. J., April 
6 % cumulative caelerred = a. (cee 1906. 
Nat'l Starch Mfg. Co., common-_-__- 4,450,700 4, ae. aes » Feb. 
a 64,800 364,800 1890. 
rn Products, Lim. — pains wale So 20,000 Gt. Britain 


orn Products, Lim., stock 
N. Y. Glucose Co. ($2,000, 000 pref.) 
Total ea of 
bushels. 182 Competition, see V. 81, p. 615; V. 
As to proposed concentration of plants (June 1905), see V. 
New oF proposed Oct. 1906, capacity 40,000 bushels / 
689, 1101; V. 84. p. 696 
DIVIDENDS.—On pref. stock, 1% 


2 500,000 2,500,0' 
. p. - 080. 
oP 83, p 


® quar., paid July 1906 to Jan. 1907, 
Incl.; April 1907, 4%, making 7% % for fiscal year ending Feb. 28 1907; July 
1907’ to April 1908, 1% quarterly, ane April 1908 1% extra, making 5% 
for fisc»! year 1907-08. /. 86. p. 

BONDS.—The bonds of controlled companies have not been assumed, 
but the interest and sinking fund charges are payable from their earnings 
before any dividend can be paid on their stocks. Of the National Starch 
debentures, $3,778,000 are i to retire bonds of Nat. Starch Mfg. anu 
U.S. Sugar Refinery nd (40) .80,p.119. Ofthe New York Glucose 
6s, 4% of each a ($40) retirable Sent. 1 yearly, beginning 1902, but 
the bonds are not subject 74, p. 1086. 

In March tour. $2, 173, 000 rj ine $ $2,843,000 Nat. Starch Mfg. 6% bonds 
were exchanged at par for Corn Products Refi 25-year 5% debentures, 
with a sinking of $114,000 payable Nov. 1 annually for redemption of 
bonds by lot at The debentures are to be secured by any new mort- 

age of the Re a Co. other than a purchase money mortgage; Fin 


oe 
723. 


a eARNI & Trust Co.,of N. Y., trustee. V. 83, p. 820; V.85, p. 527 
NGS.—For 11 mos. ending Jan. 31 1908, oper. profits, $1, 972, 873: 

&c., received, $1,041,605; construction, $426,356: profit- sharing 
ah ae 3250. 000; interest, $16, 500; pref. div. (5 %), $1,417,000; bal. 
sur., $904,622. V. 86, Dp. 796. 

REPORT for og ending Feb. og 1907 s ¥: 8. 39, showed: Total 
income, $2,351,269; int., taxes, ins., &c. : prof: -sharing reserve, 
3100, 060; on on yt. stock (7%) $1, 978, ober saait ons and betterments, 
$134,0 «> Ur $41, 541. Profits of all companies in which Refining 

is hT, $6, 157, 742; int. on bonds, $538,082; reserve for —— 
sharing. $375,000; additions and Bing ‘$1, 306, 430; pref. div 
Refining Co. (7%); $1,978,296; bal., undivided profits, $1,959,934, ot 
which wl Co.’s share is $1,802,968. 

DIREC RS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), 
Bedford, Ww H. Nichols, E. B. Walden, F. Q. ——. —-. M. Pratt, 
J. A. Moffet, Rudolph Winterman, Cc. . Warn Joy M orton, G. M. 

Moffett, Thomas Kinesford, J. B. Reichmann and William Weaver Heaton: 
—vV. 84, Pp. 696; V. 85, p. 39, 348, 526; V. 86, p. 723, 796 

(WM.) CRAMP & SONS’ SHIP & paens BUILDING e weal 
ated in Pennsylvania Mch. 26 1872. Properties owned, 78, p. 46. 
STOCK.—Stock, as increased June 1 oS. S06 250 ard oupionding, $6.. 


098,000; par of’shares, $100. Of this $4,648,600 has been deposited with 


voting trustees viz.: E. T. Stotesbury and Richard oe Phila. and 
Geo. F. Baker, N. Y. Vz 76, p. 921.975, 1087; V. 78 
DIVIDENDS.— 1892. ‘93. 94. 95. "96. '97. = "se. "00. 01. 02. 
nos e-ens &20scr. 10 s F None 1% 5 5 5 3% 
x dividends since to Apr. 1908. V. 75, p. 1256. 


BONDS.—The 5% serial notes ($4,280,000 outstanding) mature part 
Jan. 1 and July 1, semi-annually, viz.: $80,000 to July 1908, then $110,000 
oat 6 peace, then $140, 000 for 5 years, then $170,000 for 5 
to 4; secu ured by $5,000,000 consol. 5s of an authorized issue of 
$7,500,000; of bo pont tae + 000 are reserved to retire prior liens and 
$500,000 for futu See V. 76, p. 921, irst mtge. gold 5s 

Soe pen vee 300 000 ‘int. M&S), ° ue Meh. ae but subject to + $25,- 
early 2. a ‘or a sinking fun eal estate mtges r. 30 
{907 $579,9 1310; V. 68 . 78, p. 46 ” " 

REPORT. mt rt for 1906-07 in V. so. 96, showed: 
lage (incl. subsidiaries), $328,328; charges. $524, 920; bal., / 
In 1905-06, net, $704 ,724; charges, $333,752; bal., sur., $370,9 972. Chair- 
my of Board, Charles H: Cramp; Pres., Henry s. Grove; V.-P. and Gen. 

b> an H. and. Directors, June 1907, V. 85, p. 43. Office Phila- 
delphia.—(V. 85, p. 43.) 

CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.—Incor- 
porated on July 21 1900 under the laws of New Jersey to consolidate 13 
pre —,, owe | the — Steel Co., &c., named in the at yy 


re 
LD tx =-p.e 2; V. 84 ib. 573. Stock authorized, com., $25,000,000; 
7 eo Ah. 2F ative, =. ~ 000; par, $100; outstanding, ome $24,- 
400; preferred, $24,436 
In Ma: ay 1904 the Clairton ‘Steel Co. was sold to the U. S. Steel Sernerettien. 
the latter in payment therefor guarantee’ 
916,715) and giving $1,000,000 of 10-60 year 5 % bonds. 


Net earn- 
sur, $3,408. 


ng or assuming the bonds ($1 
The Crucible Co. 


ig iron on a silding scale of prices. V. 78, p. 1552, 2014; V. 79, p. 
June 1906 the construction of a new 
way supplies, including car springs, was 


ph og to take 120,000 tons of steel yearly for 10 years and about 80, +. tons 
Pp 7. 


lant to manufacture general Trall- 
. 83, p. 889 


B 


egun. 





000M. 40, mga Germ’y. ose | 


all plants, including those not ona. about 335° 500 | 


3. | 681; balance, surplus, — 008. 
| p. 105, 





5 years, but subject | 





| 20- +e -. 5s (int. 


Pm... - ao payment. 

EA NGS.—For 6 mos. ending Dec: 31 1907, net a. $174, 1a 
pe on in adjustment of inventory values, $426, 292; - (1%) paid 
Dec. 31 + i $244,365; bal., def., $496,524. V. 86 50 

EPOR T.—Year ending Aug. 3119 07, V. 85, p. 920, showed ferred (Oat 


| of $2,672,160; amounts written off, $125,000; dividends on Ot tones (6% 
CORN PRODUCTS REFINING CO. — ORGANIZATION .—Incorporated | 


$1,466,190; balance, surplus, $1,080, 

Chairman, Wm. Park; Pres., Sm 
Sec., Alexander Thomas. Office. Frick Bldg., 
p. fee? 1521, 1579; V. 86, p. 723.) 


BERLAND TELEPHONE & TELEGRAPH.—Organized in Ken- 
ole? in 1883 and operates under perpetual and exclusive license from 

1 Bell Telephone Co. through the entire States of Mississippi and 
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
in Indiana and Illinois. Amer. (Bell) Telep. & Teleg. Co. owns $8,755,500 
of the — Subscribers Jan. 1 1908, $170,039. Rate decision, V: 
85, p. 

STOCK.—The authorized stock was increased in Feb. 1907 to $30,000,- 
V. 84 393. Stockholders subscribed pro rata at par prior to Feb. 
1 1907 for $3. 187, 950 new stock, payable in four equal Installments on Feb. 
1, April 1, July ‘1 and Oct. 1 1907, or optionally in full on any of said 
dates, raising oo amount outstanding to $19,680,150. V. 84, p. 105, 

52; V. 85. pv. 

DIVIDENDS.—From 1892 to 1897, both inclusive, 4%; 1898, 5%; 
1899 6%; 1900,6%; 1901 to Apr. 1908, 7% % per annum (1%% aT 

BONDS.—These consist of $761,000 first 58 (see table above); $239,000 
A.) due Feb. _1 1920, but redeemable at par. 
KAR NGS.—3 mos. ee 3, $1, ree ip net, $645,202 

Jan. 1 to Mch. 31. ‘11907 Gross, 1,440,551; net 558,374 

Surplus over charges, $531,256 In 1908, against $432,590 in’1907. 

REPORT.—Report for year 1906 In V. 84, p. 148 In i00t, gross, 
$5,917,273; net above fixed charges, $1,751,689; dividends (7% $1, 327,- 

General offices, Nashville, tenn. —(V. 84, 


393, 1485; V. . Pp. 224, 1272; V. 86, p. 483.) 


Prag 6 GAS & ssacenen co. —ORGANIZATION.—Incorporated in 
1899 as a consolidation of the Denver Consolidated Gas and Denver 
Oeasolidated Electric companies. . esi ed ao $100. Pe 
ized in 1903 per plan V. 76, p. See p. 58 In 1904 
friendly interests purchased a ~— ..- of 2 So ,000 Beaver aiaaaae 
Electric Co. stock. V. 79, p. 245 9. The Lacombe Electric Co. was ac- 
quired in July 1906. V. 74, p. 1359; V. 83. p. 154. New 20- -year franchise 
voted May 15 1906. V. 83, p. 40, 1414, i526. Dividends, 44 % monthly, 
paid July 1907 to Apr. 1908, inclusive.’ V. 84, p. 1184. 

BONDS.—Prior lien 15 year gold 6s, due Aprii 1 1918, $1,000,000 ($1,000 
each) , $472,000 outstanding, subject to call at par after 5 years, int. A. &0. 6 
balance having been retired; Bankers’ Trust Co., N . trustee. Gen. 

gold 5s, $8,000,000 authorized, of which $5, 541 .000 outstanding 
Gr 000 each), dated May 1 1903, due May 1 1949 but subject to call on = 
1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, Nas f 1912 
at 104 and May 1913 or any "interest day thereafter at 105; In & ‘a 
Trust Co. of America, trustee. See V. 82, p. 103. Stockholders are 
vote May 12 1908 on authorizing - Fog fund for the gen. mtge. fF 
V. 86, p. 983. Of the gen. 5s, $3,260,000 were reserved to retire $1,000, 006 
new prior liens and underlying whoa oy The only underlying bonds ‘remain- 
ing ne Oct. = were ay 000 Denver Consol. Gas 20-year gold 
6s, due Nov. 16 1911, int. J. & J. at Emerson, McM. & Co., N. Y., subject 
to call at 105, a large ome to be retired by lot; $900,000 Lacombe Electric 
ist gold 5s, due May 1 1921, int.M. & N.,at office of International Trust 
Co., Denver, trustee, and Morton Trust Co. , N. Y.; subject to call at 104. 

EARNINGS.—For year ending Sept. 1 1907, gross, $1, a 860; net 

$717,910; charges, $372,746; =. a sur., $345,164. In 19 =~ 


06, 

$1,661 1,014; net, $670,415. Chairman, Emerson poner Ja 20 Wal 
ma Pres., Henry a Doherty, 60 Wall St., N. Y.— 86, p. 983.) 

DENVER UNION WATER.—A consolidation Oct. 1894. Franchises run 
until 1910. On Sept. 30 1907 an ordinance was passed providing for an 
appraisal with a view to tyes by the city or a new franchise under a new 
pry ty rate. V. 85, Bs Capital stock is $5,000,000 common and 
$2,500,000 5% non- cain, Div. on com. & pref. stocks of 5% pald 
Apr. 10 1905, Jan. 2 1906 ona Jan. 21907 5% each, at Farmers’ Lee & Tr. 
Co.,N. ¥. Bonds. $8,000,000. ‘The South Platte Canal & Reservoir Co., 
whose stock Is all owned, completed a new reservoir in 1904; Its $4 000, 000 
authorized 5% bonds are qApril 9 1% the latter are subject to call at 105 


970. 1905-06, net 
ith; Treas., 


Pittsburgh- 


In 
Suitus Bieler: 


Pa.—(V 


2 


between April 10 1910 = ao 91911. V. 79, p. 231, 289. See table 
above. Litigation, V. V. 84, p. 1870. Pres., D. H. Moffat; 
Treas., F. G. Moffat. pid ry ra 1473: iz '84. Pp. oe <> 85, p. 1145.) 


DETROIT CITY GAS.—Organized in Mch. 18 and owns all the gas 
roperties in Detroit, Mich. as a franchise till ofoz3 from the city. In 
San . 1906 ro — Light & Traction Co. acquired about 97 % of the stock. 


“<f23 
TOK a 5. $5,000,000, all outstanding; par. $50. Divi- 
eam 2% %, 1899; 1900, 5 %; 1901, May, 2% %; in 1903, 5% in 6% ctfs., 
pana 3 Dec. 1964: in i904, 5%: ‘in 1 905, 6%. Later di vidends not published 

BONDS.—tThe prior iten mtge. is for $6,000,000, of which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,C00 000 authorized issue, Equitable Trust Co. 0: 

. Y., trustee,) $6,000 000 are reserved to retire the prior liens; present tis. 
sue, $500, 000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913, but 
are ‘subject to call at par; it called, holder may take in lieu of cash new bonds . 
Pee ee a 1925-si subject to call at 105; balance matures July 1 1923. 

77 

REP PO ORT. s  deaitinas 7% N. Y. Stock Exchange was in V. 79, p. 102. 

OFFICERS.—President, Emerson — New York; Gen. [an., A. 
P. Lathrop, Detroit, Mich.—(V. 82, p. 283, 989.) 

DETROIT EDISON ¢cO.—ORGANIZATION.—Incorporated tn Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in es Vv. eee s*. 
In July 1906 the Central Heating Co. was eq Bene ; 
entire stock of Eastern Michigan Edison , having elect’ ht eeopurtes 
outside of Detroit whose bonds are querantecd. 84, Dp. 

—— by Nor. American Co. A new generating plant ot 18, 000 horse 
power was placed in operation late in 1904. V. 79, p. 2645. Stock au- 
thorized, $6,000,000; issued, $5,000,000; par, $100. 

BONDS. —Remaining mortgage bonds can only be issued rd not exceed- 
ng 75% of the cost of additions and improvements. V. 77, p. 2037. The 
stockholders on Aug. 15 1906 authorized $1,000,000 debenture bonds, con- 
vertible into stock at the option of the holder after 3 years from ‘date. 
V.83,p. 275. Eastern Mich. Edison guar. bonds, see above. V. 84, p. 751. 














APR., 1908. 


INDUSTRIAL STOCKS AND BONDS. 





153 









































MISCELLANEOUS. j } } | INTEREST OR DIVIDENDS. Bonds—Princt- 
| Date | Size,or | | pal, When Due. 
For explanation of col headings, &¢., see notes on | of Par | Amount Rate | When |Where Payable, and by " Stocks— 
first page of tables. | Bonds| Value. Outstanding) % Payable. Whom. Dividend. 
Corn Products eames (Concluded)—st L Syru ft Fe Or 0906. 4.5045... $300,000 6 Jooceecne  aciuliie tthe tiibingeatnae apa Nov 1 1913 
Crucible Steel Co of America—Common ro = 8000.0 608 Sau ooos 100} 234,876 400). ...- 2.0) qc 22 apo ones cn geese sgcegesmlsoe = cencee 
Preferred 7% cumulative $25,000,000 authorized_--_..... oases 100 24.436, ‘500 See text. Q—M Checks mailed fr Tr office| Dec + "07, 1% 
Cumberland Telephone & Telegraph—Stock $50-000.000 | oni bat 100, 19,680,150 7 in ‘foo?! Q—J (Checks mailed Apr 1 08.1% 
First mortgage $1,000,000 gold s f (other bonds see text)..| 1898 1,000 761 ‘000 5¢ J & JWas m Trust, uy Jan 1 1918 
Denver Union Water Co—First mortgage $8,000,000 isl 1894 100 &c 8,000,000 S5¢ J & 5 pourth at Bank, NY July 1 1914 
South Platte Can & Res 1st M gold guar (end) red (text)._Mo| 1903 500 &c 00,000) 5e¢ J & J do do and Denver July 1 1923 
Detroit City Gas—Stock $5,000,000. _....-..--...----..-- nae 50| 5 000 ,000 See text. See text. Checks mailed _ Dec 1 1905, 3% 
Prior lien mortgage $6, ~mnnnng™ gl _ PO ee -ee 1898 1,000 5,618,000 5¢ J & J Emerson McMillin, N YJ 1923 
Detroit Gas consol mortgage for $4,000,000 gold__G@ rane 1893 1,000) 381,000 5¢ \F & A Guaranty Trust Co, Y\iFeb 1 1918 4- 
Detroit City Gas general M Rot 000 ,000 gold (see text). -Eg| 1903 1,000) 500,000 5¢ J & J Emerson McMillin, N Y/See text 
Detroit Edison—First mortgage $10,000,000 gold...._- 1903 1,000, 6,600,000 5¢ J & J Office, 30 Broad St, N YiJan 1 1933 
Debentures $1,000,000, convertible after 3 years__.....-_. | | ee ee 666,000 6 Mé& § do do Sept 1 1911 
Eastern Michigan Edison = M Vor 000,000 gold guar..Ta; 1907 |..-.----| 1,000,000 Gm Be @ Dlesctabsdionsactasuned ay 1 1932 
Detroit Mackinac & Marquette RR Land Grant—Income | abee 1,000| 1,432,000 See text..A & O Central Trust Co,N Y (|Oct 1 1911 
Diamond Match—Stock sis, 000 ,000 ‘listed in arenes &N inches 100 16 000. 000 10 in1907 3-¥ By pm | from N'Y Noffice Mch 15°08, 2 
Distillers’ Securities Corp—Stock one class $32,500,000- | == 100 30, : try See text.) —J By check Apr 30 ’08 % 
Coll trust M $16,000,000 = conv call 105 after '08 (text) ce 1,000) 13,990, pes 5g |A & O Mercantile Trust Co,N Y/Oct 1 1927 
American Spirits Mfg. 1st M gold call at 105s f5%..Mac*® 1,000' 1,501,0 6¢ M & S§S Manhattan Trust Co, NY/Sept 1 1915 
Dominion Coal—Common stock $15,000,000_......-...-.. | 100| 15 "000,000 See » pe See text. Checks mailed Apr 1 °08, 1 
Preferred 7% cumulative (text) convertible redeemable_ | 100 §=3,000,000 Feé&éea do do Feb1 ‘08,3 
First mortgage gold sinking — (see text) redeemable. 500 &c 5,000,000 be \M & NN ETr Co, Bost & Mont|May 1 194 
Dominion Iron & Steel—Pref stock 7% cum convertible -. 100! 5,000,000 See gue de eel ea ee Apr 190334 % 
First mortgage gold $8,000 000 ‘sinking fund (see text) -__ |; 1899 -----.--  £ 583,000 rad \J & J Bank of Montreal,Can j|July 1 192 
Second M $2,500,000 $250,000 due yearly begin Oct 1905) 500 ~=1,750,000 iA & O Montreal, Canada To Oct 1914 
Duluth Edison Elec—Pref stk(also as to assets)6% cu red 102| eek 0 1,000,000 7 tn" 1907, Q—J Standard Tr, N.Y & BosiApr 1'081K% 
First mortgage $2,000,000 gold redeem 105 sink fund..OB 1906 1,000' 1,000,000 5¢ |M & S$ OldColony Tr Co, Boston} March 1 1931 
Economy Light & Power—First mtge $3,000,000 A. aap 1906 | 1,000: 2,000,000 5¢ J & DNewYorkandChicago ‘Dec 1 1956 
Year ending Oct. 31 1906, cross 3 052,979; net, $420,769; bond interest, wer on pe fron and steel eons were aa ed four years from 
$282,361; balance, surplus, $138 Jen. 1 19 . 210, 1413, 1526; V. 85, p. 
Pres. co. Ww. Wetmore; Sec. ; 7 eS urt ; Treas., Geo. R. Sheldon. N. Y. BTOGR Common. $20, 000, 000, all issued; 7% A... oe, stock ($5,- 
-office. 30 Broad Street.—(V. 83, p. "381, 1473; V. 84, D. 751.) $ 


DETROIT MACKINAC & MAR arte RR. LAND GRANT.—Under 
the reorganization of the Det. Mack. & Marquette RR.. foreclosed Oct 
1886, the holders of the land grant | onds retained their ag on the 
iands along the line of the road in Northern Michigan.” a 9 % = 751. 
Interest | = payable Apr. and Oct. as earned, ee: 
outstanding, $1 Ane 0; of the Senda, $1, 339, 000 pk Hy iy 1363 ios y 

ee , 1871, 2035, 2280; V. 79, p. 627. 

From Oct. soe, i ae ae 1902 2 % interest was paid (1 % each In A.&O.) 
Trust C ; In Apr. 1903 to Ape, 1906, both incl., 3% % 
each (A: & O.); Oct: 1906, i ‘o%: 1907; none; April 1908, 1% a. V. 83, ’D. 751, 
818; V. 84, p. 803. See report Feb. 1879 to Jan. 1900: V. , p. 684. In Aug: 
1902 sale was seat for about $1,250,000 of 1,000,000" acres oy ag | 

for the bonds min rights in Marquette County). This left unsold Jan. 

1907 182,667 acres, besides mineral) rights on 94,694 acres. -77,p. 91. 
gasStatement for 1906 was In V. 85, p. 465. 7. 84, p. 803; V. 86, p. 794.) 


DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 un- 
der 4 of Illinois. Owns factories at Barberton. O., Detroit, Mich., Osh- 
kosh, Wis.. Oswego, N. Y., Portland, Me., Chico, Cal., &c.; controls —_ 

anles = England, Germany, Switzerland, Peru, South Africa 
yi . 380, 656; V. 82, 389; store properties at Philadelphia ol St. 
Louie "oa saw- milis, with cnrenaive pine stumpage. V. — p. 135; V. 76, 
p. 380, 1087. As to California lumber purchase, see V. p. 380; V. 78, 
p. 700; V. 80, p. 648; V. 82, p. 389. Br. & May, V. ga ’D. 495, 564. 

In April 1907 closed an option on 93,000 acres of timber land, &c., ad- 
jacent to present holdings, one-half of purchase price to be paid by Bryant 
& Bay: notes ——— on account thereof Dec. fe te ee share), 





$325,000. V. 84, p. 747, 1110, — V. 85, p 86, 719 
DIVIDENDS.— 1893 1894. "isos. 1896 to Mch 1908. 
Since 1892 _...-..-.- -% 20 10 21 1-9 10 (2% quar.) 
STOCK. —increased in 1895 to he ee 000 of in 1899 to $15,000,000; 
in 1906 to $16,000,000. V. 82 389 754, 1381 


ANNUAL REPORT.—Report Sor year ending Dec. 31 1907, in V. 
p. 719 (see also statement of ¢ xamining committee, V. 84, p. 1110), a. 
net over $314,760 deprec’n, &c., $2,296,076; dividends, 10%, $1,600,000; 
bal., our... $966,076. In 1906, net. $1, 993, 070. Pres, c. Cc.  maaond] 
Treas., Robinson; Sec., W. C. F indley; Aud., C. Cranz. Genera 
offices, 56 Tichiens Ave., Chicaga. N. Y. office, 111 an. —(V.86.p. 719) 


DISTILLERS’ SECURITIES Se ee — 
Incorporated in New Jersey on Sept. 18 1902 as successor Ss 4.P 
1310, 1358, of the yin sid = of America, the latter having control of t “4 
American Spirits M . Co., Kentucky Distilleries & Warehouse Co., Spirits 
Distributin: - (dissolved in 1902) and Standard Le poe FE Distributing 

i 8, p. 1224 (dissolved in 1905); also several rye w od Soneeess. 
including Hanis Dictilling Co. Vv. 69, p. 179, 494, 745. List o eat es, 
V. 73, p. 136, 898; V. 71, p. 815; V. 69, p. 957. Ally Renee D stilling 
Co., V. 81, p. 1614; Vv. 83, . 326. 

In Oct. 1906 the United tes Industrial Alcohol Co. was organized as 
a subsidiary to manufacture denatured alcohol. Of the $12, nee. 000 com- 
mon stock a majority is controlled through a voting trust by the Distilli 
Co. of America, which guarantees the tr. aw on  * ay 000,000 7 
(non-voting) preferred stock. V. 84, | a! V. 85, 

Owns over 90 % of the stocks of the istllling o. of + The new 
bonds are secured by the deposit of the stocks and bon uired, and are 
redeemable at 105 after 1908 — convertible at aon of holder into stock 
at pet at -— time till Oct. 1 

ENDS.—Jan 1503" - , 1906, both rE 1% quarterly; Oct. 
1906, 1 K%: 1907, Jan., lige: April, 114%: July, 134%; Oct., 14%: 
1908, Jan., 4%; Apr V. 85, p. 1648. 

REPORT.—Re on en vent ending June 30 1907 in V. 85 »pD. 790, showed 
gross profits, $4,541,696; terest, taxes, additions, &c., $i, 982, 929; net 

rofits, $2,558,767; against $2,124,064 in 1905-06; dividends (5%), 
sh ene. i balance, surplus, $924,45. 8. 

CTORS.—E. J. Curley (Pres.), Lawrence L. Gillesple, W. P. Ward 
we ky Ds Aa G.H es, W. Brentwood Smith, J. E. Hulshizer. Execu- 
tive Comimttee—E. Curley, W. P. Ward, Amo 3° G. Hodges, Sec.- 
Treas., R. C. Rann, N. Y. Office, 15 Exchange lace, Jersey Oity. 
—(V. 84, p. 341, 696, 751; V. 85, p. 790 1521. 1648.) 


DOMINION COAL CO., LIMITED BROAN BATION . —tneme. 1893. 
The lease to the Dominion Iron & Steel Co. made in 1902 was an- 
nulled as of June 30 1903. V.77, p. 2342. As to contract for supply- 
ing coal to the Steel Company, expiring 1992, which is in litigation, see 
a. “sear p. 724; V. 86, p. 172, 610; statement of President Ross, 


. 86, p: 7 

The bonds (Royal Trust Co., Montreal, trustee) are subject to call after 
May 1910. Sinking fund of $79,000 yearly, beginning May 1 1911, 
which bonds may called yearly at 105 beginning May 1911. V. 80, 
p. 1365, 1481; V. 81, 173 

The pref. stock is ‘evetitte, doilar for doar, ys common stock at 
holder’s option to May 1 1910.and thereafter subject to call at company’s 
option at 125 and accrued dividend, and entitled in hae of liquidation to 


000,000) subject to call at 115 per "share or convertible into com. stock at 
holder's option. V. 72, p. 778; Vis , p. 530. 
eM re on preferred, 34% O 2 1901; 1 “ 7% (A. & 0); gece, 
April %; none since to Apr. 1 1908. Vv. 826; V. 83, p. 
BOND .—Trustee of io ae e., Nat’l Tr. éo: ot Ontario, Montr R “oan. 
Dp called (drawn by lot) at 110 and int. for sink, 
fund or in such ne be desired on July 1 yearly. V.71,p.1122. 
oe $2,500,000 2d ae. ¢ % bonds mature $250,000 ror on Oct. 1, be- 
nning 1905. V. _ » PD. 1251, 1357, 1410; V. 77, “F. 149, 630, 826; Vv: Sed 
’ 1481. 2461; V. 8 . 1549. Real restate bonds a at 1907, $45,834, 
EARNINGS. ia 3 months ending Au coal reckoned at 
contract price of coal —s i. contract fin itigation), net, Bh - won 
int., sinking fund, &c., $252,015; bal., sur., $453,333. 85 
REPORT.—Fiscal year, ie ends May 31. Report e vena ~~ 
May 31 1906 in V: 83, + 10. et earnings for year ending May 31 1) 
on basis of contract pr ce of coal provided in contract (in litigation) with 
Dominion Coal Co., $2,247,536; merarees charges, $684,384; contingent ac- 
count (to cover excess cost of coal in 1906, in / pending iisetiee cats 
unfavorably), $810,713; balance available, 3s, oe which = 
transferred to sinking fund. See V. ar p.1 ap? Pres., J. H. Plu ie. 
Montreal; V.-P., L. J. Forget, Montreal. New directors 1907, V. 85, 
p. 102, 923. —(¥. 85, p. 866, 923; 1521; v. 86, p. 172, 796.) 


DULUTH EDISON ELECTRIC CO.—ORGANIZATION.—Incorporated 
in Minnesota in Ly 4 successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
ae July 1915 to > provide bet on advantageous terms. V. 82, p. 573. 

Neg stock $500,000, and pref. cum., $1,000,000, ali ued. 
Div. on pact: 14%% quar., July 1906 to Apr. 1908, "inclusive. 

BONDS.—Of the bonds ($2,000,000 authorized issue), the re 
$1,000,000 are issuable for 80 % _ cash cost of additions and improvements, 

rovided for 12 months prece net earnings shall have 4 twice the 

nterore aN aS. including the on itional bonds. - 572. 

ry oa Dec. 31 1906, gross, $2792, 492; "ies, $147,261; 
we... on bonds, $50,000; balance, surplus, $97 
Pres., A. W. Hartman; Sec. , C. E. Van Bergen: , F. Hartman. 
—(V. 82, p. 572, 989, 1442, 1500; V. 83, p. 1231.) 

E. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.— 
Incorporated May 19 1903 and took over various Sa teats controlled 4 
bed Du Pont interests, and has uired others. 2 V. ae 

1535, 1748; V. 78, p. 290, 1112; V. 82, + B 1214) Vv. nd, D. 8605 ) 
Sevemanies suit, properties controlled,  . 5, D. 286, 342. 

STOCK.—Stockholders voted No to tncrease ‘the limit of au- 
thorized common stock from $25, 000, ‘000 = a0, 000 Common stock- 
holders were offered the right to subscribe for $2, 500. 00 common stock at 
par, payable 40% Nov. 1 1907 and 60% on or before Nov. 1 1908, raising 
L. smonns eee to $28,271,010. The new stock has been under- 


Pp 
DIVIDENDS.—On pref., 5% yearly (Q.-J.) Oct. 1903 A * A806, 25 1908, 
os inclusive. ~ common, Dec. 1904, & %; 1905, 3% March, 

14h June, 1 Se 1906 to Mch. 1908, 7% ‘dus “Q.-M 

DS.—The ties of 1906 ($16,000 ‘000 authorized) are a first c e 

on rer ber oD eg me y; they are not ‘secured by mortgage or deposit of 
lateral ue $9,210,000 were used to retire a part of the preferred 
stock aa’ rs 857,000 were exchanged for subsid onds, ‘the balance 
$5-778.000, being reserved to take up the remaining subsidiary bonds. 
V. 83, 158, 274, 893; V. 84, p. 690; V. 85, p. 471. 

REPORT. —Report for qantas year 1907 in V. 86, p. 677. 

Cal. Toss Net A Preferred Cc . 

Year— Earnings. Adpummunte: Div. (5%): Dividend. Surplus. 
1907___-$31,661,938 $3,609,698 $735,637 (7) $1,741,392 $456,242 
1906_..-. 30,751,726 5.0 026,547 989,236 (6%) 1,533,825 1,967,666 
1905__.. 27,655,381 5,118,583 1,136,801 (3%) 821,390 2,893, 722 

OFFICERS Pres. T: C.’ du Pont; Treas.. Pierre S.'du Pont: See. 
Alexis I. du Pont. Main office, Wilmington, Del. aw. 84, p. 449, 690 
806; V. 85, p. 286, 342, 348, 471, 923; V. 86,"p. 667, 859.)§ 


EASTMAN KODAK CO. (OF NEW oy -—ORGANIZATION.—In- 
- orated in New ae | na ad 1901 as amation per plan V. 73 
apent sor which it — acts all the 





114, of ot variew © 
cock. V. 67, p. +) oO i. o. D. 387; V.7 . 735, 613; V. 77, 
Pp. 253. 500: aamticatbo to list, 477. 
Stock authorized. common, $25. 000% 000; pref. (also as - ome, 6 
cum.. $10.000,000; outstanding, common, $19,586 36, 165, :700. 


200; pref. 
No bonds. Dividends on pref. in full to Apr. i 1908 Inclusive (paid Q.-J.) 
On common, Oct. 1902 to Apr. 1908 inclusive, 10% yearly (24% Q. ps & 35 
and in Jan., 2%; May 1 1906, 24%%, and Dec. 1906, May and Oct. 
and Feb. 1908, 5% extra 
Report for calender year 1907 p. 855, showed: Net pee rofits, 
$6,265,423; div. on pref. (e%). 33604 Gas: +" 4 on com. (25%), Ra 891,550; 
sur’, ,003 ,931. aoe, George Eastman: ist V.-P d Treas,; 
Henry A. Strong; Sec., rt O. Fenn. Office, Rochester, N. Y—w. 84, 
Dp. 751, 801. 806, 870; vw 85, p. 287, 1341; V. 86, p. 855.) 


ECONOMY LIGHT & POWER CO.—Incorporated in Illinois July 1890. 





a 15 ~ premium and accrued dividends in preference to common stock. 
1732. Cape Breton real estate debentures, $263,624, and Do- 
minion po stock debentures, $191,872. 

DIVIDENDS.—First dividend on new preferred for period from May 12 
oy 311905, at rate of 7% yearly, was pald Aug. 1 1906 to Feb. 1908 
(F. & A.). On new com., 1% » (quar.), pald April ior. to April 1908, inch 

Output for ot. year 1907, 3, 541 ,253, a 2. 552,746 in 1906. 

EPORT at length was given in 86, 609 , showing net earnings of 
$2,094,539 in 1 1907, against $1,137,371 in 1906; int. on bonds, &c., $282,171; 
div. on pref., $210, 000; div. on com. (4%), $600, 000; bal., sur., $1, 002,368: 

Pres., James Ross, Montreal.—(V. 86 » Pp. 605, 609, 723, 737.) 


DOMINION IRON & STEEL CO.—ORGANIZATION.—Organized 
ander the laws of Nova Scotia on June 17 1899; works at Sydney, Cape 
Breton; daily capacity of 1.000 tons of steel. Owns four blast furnaces, 
open-hearth —_, billet mill, ars io mill, rod mill, with capacity of 250 
tons daily, See V. 79, 2203. Rail mill, 700 tons daily rn ee & 
has been operated anes June 1905. Coke ovens (500 completed Jan. 
1907.) V. 76, p. 544 RAT RS ne RE, 1549. 

An agreement has been made with Dominion Coai Co. for 2 years, begin- 
ning Nov. 6 1906, for purchase of 65,000 tons Dg month, pending settle- 
ment of controversy over coal contract. V. 83 1231, 1 73; V. 84, p. 
628; V. 85, p. 43, 102. In Jan. 1908 favorable decision of lower court was 
affirmed awarding damages and ordering Coal Company to carry out terms 
of contract expiring 1992. peal taken to Privy Council, London. 
Claim for damages amounted Dec. 31 1907, —— interest, to $2, 251,209. 
V. 85, p. 724, 866; V. 86, p. 172, 610, 737, 796 





Owns power plant on Desplaines River at Joliet, Ill., having about 4,000 
electrical horse power capacity, and is developing ‘the Morris a. 12 miles 
below Joliet, capacity to be 8,000 horse power. Has perpetual franchise 
and owns lightin, plant and does entire lighting ‘of Joliet and cuppiies local 
street railway; also has transmission line from Joliet into Chicago. Stock 
$3,000,000. Of the ——. $3,000,000 authorized issue (Royal Trust Co. of 
Chicago, wey H $1,000,000 is reserved for improvements and additions at 
not to exceed 85% of cost; sinking fund, 1% of entire amount of bonds, 
beginning 1916, to urchase bonds at not exceeding 110, or be invested in 
other securities. A , p. 1250. For year ending Oct. 31 1906 (4,000 
horse-power in use), on over operating expenses, $126,009. Estimated 
earnings for fiscal year 1907 (12,000 horse-power), gross, ag 000; net, 
$405,000; interest charges, $100,000; balance, surplus, $305,0' 'Pres.. 
Samuel insull, Chicago, Sm Sec., John F. Gilchrist; ay i _s.. A. 
Munroe.—(V. 84, p. 1250.) 


EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
ZATION.—Incorporated in 1886. In 1903 controlled entire electric light 
business of city. V. 75, p. 1251; V. We 1251, 1303; V. 81, p. 157. 
duction in prices July 1 1906, V. 83, p. 40. 

STOCK.—Stockholders voted March 6 1907 to increase the stock from 
$11,494,100 to $12,643,600. V. 573, 870, 934, 1116. 

DIVIDENDS.—in Feb. 1901 3 Sa ineluding 1 1 %e extra; Lage 4 1901 to May 
1908 10% yearly. and in Aug. 1907 1% extra 43. 

BON DS.—Bonds are $177,500 Boston Electric Light 1st 6s (int. M. & $8.) 





due Sept. 1 1908; $1,072,500 1st consol. gold 5s(authorized issue $1 1250 .000). 
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| } 
MISCELLANEOUS. | | | INTEREST OR DIVIDENDS. Bonds—Princt- 
For explanation of column headings. & note OG" | | seus | tae, een show Papal, ond tat ae 
‘or umn se C., see s | ‘ar mou ay: a Last 
first page of table: Bonds| Value. |Outstanding % | Payable. Whom. Dividend, 
(B.1) du Pont de Nemours ry stk ($30,000,000)_....; .... | $100| See text. |7 in 1907) M 15. Caos mailed Mar 16°08,1% % 
Preferred stock 5 % cumulative $25.000,000...........-- | 14.690 351)5 in Aryl 25) do Pot pte 1 iN rd 
Bonds (not mort; ) $16,000,000 gold red at i10-._--- G 1906 | er 4 14,432,000 %E & D ‘guaranty a= Co, N YiJ 
Eastman Kodak ommon eatees 001800... ... 645--c000 | -2-- | 19, “586, 200 ee ae | —J |Reches N Y & Lond Apr 1 1,18 2% 
Preferred (also as to 0,000,000 6% poumative.. otto: 4 100 6,165,700 6 —J i §o Apr 1'08,1% 
Edisen Electric ium Ceo, Bos k ds see text) - 12643; "500; See text.| Q-—F By check May1 08, 2% 
ESees waeotas coamante Kings County Electric Ligne & P| ower and Consolidatjed Gas Co. of Ne|w York. 
Electric Storage Bat tock ($193,000 is pee ¢ OG, aise. f 00! 1) ee aeolian text., Q—J (Checks mailed Apr 1°08,1% 
Electric Vehicle Pam ock 8 % non-cum $9,000,000 ome a le 100. 8,145 ne BONE.108. ORS. |. dk Lae wecccccncest 1899, 8% 
Refund ist M $2288 000 y extended in 1905 iv 74 p 98 )Mo, 1902 | 1,000) 1, 524, 000 6 iM & NM pu A Co,N Y {Nov 1907 
Empire Steel & Iron—Preferred stock 6% cumulative--_--- bbs | 100} 2°500,000/6 in 1907\J & J) Cheeks mailed Jan 1'083 
Equitable bey otg Gas Light Co of Phila--Common stocks| wane leantiacel 3'128,000 6in 1907; Dec “oor mailed Dec 1907, 6% 
Preferre eS | See ee eee os| esse lecence--| 8.850 00004%n = & do do Dec 16 °07,3% 
First me mortgage gold redeemable at 105. .....---.------ 1898. 1,000, 6,023,000, 5¢ | & J iNew ¥ork Trust Co,N YjJan 1 1928 
Erie & Western Transp—ist M $1,500,000 red (text)..GPc* 1905 | 1,000, 1,500,000 4¢ 3 & J Treasurer’s Office, PhilajJan 1 1925 
een Coal Co—Stock $12,000,000___-_.-----------.--- 100) 12,000,000 See text.|See ; \Checks mailed Jan 31 '08 2% 
($6,000,000 gold) sinking fund (see text)..@ o*| 1901 1,000, 5,108 yoe4 5¢ lJ H |Guaranty Trust Co, N Y om 4 1 1931 
Golleteral notes subiect to call at par__.....--..-.------.| 1907 |1,000 &c, 2,000,0 |M& $1 Mpaererd Trust Co, N Y|Mch 15 1909 
Briar Hill Coal & Coke Co, a:-wmed.... __-_-...-..-- 1v00 | 1,0 la, = | J & | RC Daizell, \ heel, W Vallune 1908-1913 
Federal Mining & Smelting—Commo m stock $10,000,000_--.| .... | 100; 6,000,000/See ‘text.| M ‘Cheeks mailed Dec 16 07, 1% 
Preferred (as to assets) 7 % cumulative $20,000 000 auth--) | 100) tT ae €, in — M | do do Mar 16'07,1%% 
Federal yk Refining—Pref s' ock 6 % cum red conv (text)- | - | 100} 7) SO Sa ee May 4°08, 1 4 % 
General Asphait—Pref stk 5 %cum'(from Jane 1905) also ane | 100) 13. 130; “363! 2 ein {907 Mé& §| \Checksfrom Guar TCoN Y/Feb 29 1908,1% 
General Chemical Co—Common stock $12,500,000 ........-- | 100, 7,410, 300| See text..M & Ss 25 Broad St, er York}Mch 2 1908, 1 
Preferred stock also assets 6% cumulative 18. 500,000 | 100) 11,000,000 0| 6 do Apr 1 '08,1% 2 
General Electric—Common stock ($80,000,000) .._....-.- | 100) “. reed 400'8 in 1907 Q—J - Ioheck: from Co.’s * omtice Apr 15 ‘08, 2% 
Debentures for Sprague stock $2. S06, 000 gold red (text 1902 | 100 &¢ 047 ,.000 3%e & A \Guar Tr Co.N Y; & Bost/Aug 1 1942 





c 
_ Debentures $13,000,000 gold convertible red (text) ~----- ‘1907 | 


500 &c 13 ‘000: 000) 5¢ 





& D'FarmL &T.Co, N Y&Bost: = 1 1917 





due Sept. 1 1924; $50,000 Somerville Elec. Light 5s, due 1913, and $165,000 | 


Woburn Light, Heat & Power Co. 6s, due 1918 int. A. & O.,. at M 
Trust Co. Boston. 

secured notes, $759,000. V. 83, p. 1101; V. 84, vb. 
REPORT.—Report for year ending June 30 1907 in V. 85, p. 1207. 
Net Other ine, Interest. Divid’ as. 


Year— Gross. 6 Bal,,sur. 
1906-07__... $4,020,621 $1,450,963 $41,340 $102,417 $1,304, a. $36 see 
1905-06- _-_. 3.780.911 1.370.426 49.257 78.966 1,148,810 


OFFICERS.—Pres.. Charles L. Edgar; Treas., T. K. Cummins. ‘Dies. 
70 State St., Boston, Mass.—(V. 84, p. 1554; V. 85, p. 43, 724, 1207.) 

ELECTRIC BOAT CO.—See page 169. 

ELECTRIC STORAGE BATTERY —Incorporated in se08 under laws of 


New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 850.) 
Acquired in 1899 $6,364,600 stock of Electric Mey Co. 4. in Oct. 1902 

an English company V. 75, p. 908; V. 76, p. Le" 7,). 34, 91. 

Statement showing properties, &e., V. 77, p. ia v 76 Vises, 


STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $193 000, convertible tnto com. stock, share for share; com., $16,056,- 
425: par of shares, $100. After 1% on pref., as and pref. 8 share equ ually. 
On com., April 1 1901 to Jan. 1908, both incl., % quar.; April 1908, 1% 

HARNINGS.—Statementforcal. year 1907ia “Oe n.”’ Apr. 25. 
net earns., $821,275; _. =. $812,450; bal., sur., $8,825; total sur. 
Dec. 31 190 , $3, 69,3 Pres., Herbert ‘Lloyd: Sec. and Treas., Walter 
G. Henderson, Philadelphia Oitice, Allegheny Ave. and 19th St. .» Phila. 


—(V. ov, p. 1521; V. 55, p. 443, 723, 797.) 


ELECTRIC VEHICL E CO.—ORGANIZATION.—Incorporated In 1897, 
under tine laws of New Jersey. V. 70, p. 1197, 1252: LA 71. <> 1169. See 
69, p. 850; V. 72, p. 495. Selden patent, V. 76. p. 754; V. 77, p. 253. 
On Dec. 10 1907 Hi ilsey M. Barrett, of Bloomfield, ° J., he "Henry Ww. 

Nuckols, of Hartford, Conn., were appointed receivers. Liabilities, $3 
604,142 of whieh $2.016 000 pasi due, inel, $1,521 .000 bds. V. 385, p. 1521. 
p SicU RITIES. —Col on stock outstanding, 1$10,450,000; par, $100. 
re see tabl 
DIVIDENDS.—Pref.. 1899, 8% 
OFFICERS.—M. J. Budlong, ‘Pres.; W. Ky yte, Sec. and Asst. Treas.; 
W. G. Henderson, Treas. Office, Nartiord. Conn.—(V. 85, p. 1521.) 
EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. V. 68, p. 524. 
ya stock, $1,254,770, being reduced from $2,281,400 In Nov. 1907. 
Vv 1211. Preferred, see table. 
DIVIDENDS. S; \July 99 to July "00. ’01. ’02. Rie Be aw "06. °07. gag 
on pref. 6 yearly. 3 3 3% 242 3 6 Jan., 
Accumulated dividends on Desterred _— 19 as 


3%. 
eport for cal. year 1906 | . 85, p. 218. n 1907: Net earns. after 


ercantile | 
Real estate mtge. notes June 30 +h $875, 000; unse- | 


| at Yonkers, N 


5 1800, 2%, Com., 1899, 8%: nonesince. | 


| at any time by 


$85,147 charced off for improvements, ae &c.), $517,256; divi- | 


dend (6%) on pref., $150. 000; bal., sur:, $357,256 
. Leonard Peckitt, Catasauqua , Pa.; Sec. and Treas.. P- s. nateasena 

Catasauqua, Pa. N. Y. office, 111 B’ ‘wa y.—(V.8 » Dp. 60 

EQUITABLE GAS LIGHT (OF N Y.) See Consol, Gas ‘ae, 

EQUITABLE poe polly nad — ——, CO. OF PHILADELPHIA. 
—Org. in 1898 by Catees | Gest ee. Oe hich oaee majority of the stock, 
to operate gas works lease m city of "Philadelp he city not having 
poner op its option to yo the lease in NobT qe Sener on, will con- 
tinue in possession a Dec, 31 1927 on basis stated in V. 84, p. 1304; V. 84, 
Pp. 1370; ve 66, 

Sinking fun 


in 1908, the tn rov. Co creates a sink. fund to retire stock in 19 
IDEN 


DIV iin anne lash aaiapmnes 1898. 7 —_ 1901 to 1906. “tor. 
Common (%) .---- hovndase ; 6 am 
ferre: D nabioninadat 8 6 6 


d (% year! 
—(V. 84, p. 274, 1055, 1116, 1370; ¥. es, p. 43, 287, i148) 


ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.— 
Owns terminals ain elevators and ht bey ey eey at Chicago, 


ar 
2 


@ of $12 $124. 000 yearly, to retire bonds at 105, and, beginning | 


May 1905 the American Smelters’ Securities Co. ae ‘by ya Ameri- 
= Bg & Refining Co.) acquired control. 
TOCK.—Pref. has no voting power except ‘in RF with increase 


| of pref. ee but is preferred as to assets 7 case of dissolution. No bonds. 
DS.— 904. 1905. 1906. 1907. 1908. 

Oatimuaih: (a . is quar.; also extras -.-_- yyy 10 17 14% 0 
Preferred (7% ee ee ee a full to date——-_—_—_ 

REPORT for — ending Aug. 31 1907 was in V_ 85, p. 1081. 

Fiscal Net Dividend on Dividend on Balance, 

ear— Profits. Pref. Stock. Common Stock. Surplus. 
1906-07.....- $2,532,250 (7%)$839.022 (18 %)$1,078,719 $614,509 
1905-06_ - 2,685,300 (7%) 803,650 (144%%) 845,806 1,037,843 
Pres., Chas. Sweeney; V.-P. and Chairman, Edwin Packard; Treas., F. W. 


Hills; Sec., Frederick J. Kilner. Directors: Eugene J. Barney, Dayton. 0.; 
G. M. Borde en, F. W. Hills, John K. MacGowan, W. E. Merriss, Edwin 
Packard. Thos. J. Philll s. Judd Stewart, Charles Sweeney, Edward Brush 
and F. T. Gates of New ; Henry E. Cooper. r eee Satterfield. Office, 
32 B'way, New York.—(V. "83, p. 1404; V. 56. p. 54%). 


FEDERAL SUGAR REFINING CO. srrhntectn enesd in New Jersey June 
19 1902; re- ok ae in New York May 31907. V.84,p.1117. Dave 
Operations begun Aug. 1 1904; capac ty to be 4,000 
bbls. a day. Application to list, V. 84, p. 691. Process, V. 74, p. 1358. 
Stock, com., $6,677,200; pref., 6% cum. (also pref. as to assets), is subject 
to cali at 125 and convertible ‘into com. stock at par; see table above: par 
of shares, $100. Dividends on pref. stock of old co. paid in full; on new 
pref., 14% quar. paid Aug. 1 1907 to May 1 1908. Pres., Claus A. 
Spreckels; V.-P., Clarence H. — Treas., Mmm Clarke; Sec., Plerre 
J. Smith. Office, 138 Front St., y.—(V. p. 840, 1117.) 

GENERAL ASPHALT CO. ORGANISATION, —Incorporated in N. J. 
on og 19 1903 fy successor of > aan aoe bo Co., per_ plan V. 75 
p. 188; V. 76, p. 1145° V. 79. p. 19 80, p. 2218; V.82, p.1208. 
In Aug. 1907 a fine of about 3S, 500. O00 che imposed on the subsidiary 

AD o . aig ry z Asphalt Co. by a Vene em court. V. 86, p. 797. 
STOCK.— As to right of conversion. call, &c.. see V. 79, Pp. 2586 
DIVIDEND .—On preferred, in 1906 oat (M. & S.); 1907, March, 1%; 
Aug. 31, 1%; 1908, Feb. 29, 1%. Com. stock outstanding, $9,861,000; 
preferred, see table. 

VOTING TRUST.—Stock is vested for 10 years in five voting trustees 
viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnal 
and George R. Turnbull; but the trust may be dissolved in whole or in part 
mous consent, or after 7 years as a whole, in the dis- 
cietion of a majority of trustees. 

Bonds of subsidiary companies: $882, 100 Barber Asp. Pav. deb. 6s, due 
April 1 1916, subject to call at per, —— g 1906; $1,628,630 New Trinidad 
Lake Asphalt t deb. 6s due Jan. Vv. e 0. Pp. 993; V. 71, p. 545; V. 79 
D. 101; see also securities Guna, y 73, p. 290. 

EARNINGS.—For 10 months ending Nov. 30 1907, estimated net pro- 
fits were about $1,000,000, from which should be deducted over $200,000 
for excess cost of maintenance of pavements and adjustments. V. 8&6, p.288 

EPORT.—Report for year ending April 30 1907 in V. 84, p. 1245, 
showed results for 12 mos. ending Jan. 31 1907: Total gross income, 
$14,760,803; net income, $1,068,321; interest, taxes, bad debts, &c. 
$834.749; profit, $233,572; div. on pref. (2 %), $262,794; bal., def., $29,222. 

OFFICERS. —Pres., John M. Mack; , Avery D. Andrews s and Arthur 
W. Sewall; Treas., [ra Atkinson. Office, Land Title pide Phila.—(V. 83 
p.§158; V. 84, p. 452, 1245; V. 85, p. 407, 534; V. 86, p. 288, 797.) 

GENERAL CHEMICAL CO.—ORGANIZATION, &c.—Incorporated in 


| New York on Feb. 15 1899 as a a Te of oa Nichols Chemical oe 


Ill., Buffalo, N. Ag ani —_ Pa., and vessels p zing on the Great Lakes, ali | 
used b % | 





4, the . RR., ch a ‘08 owned $2,499,650 and Northern 
Cent. $500,000 of the aa 000,000 stock. Bonds are guar. by the Con- 
necting Terminal RR. of Buf€alo and Western Warehousing Co. (of Chicago); 


they are subj lect to Fy a 105 after Jan. 11910. V. 70, p. 432; V. 80, 

711; see application to list, V. 81, P; 724. For 10 years ending Dec. 
1903 divi YO were at the rate of 4% to 5% yearly; in 1904 and 1905 

none; 1906, 4 Office, 26 So. 15th St., Philadelphia.—(V. 81, p. 724.) 


FAIRMONT COAL CO.—ORGANIZATION.—Incorporated in West Vir- 
June 19 1901 as a consolidation of coal com 
. Va. aes 30,280 acres of coal —— -_ — and about 4,030 acres 
of surface: also 24,986 acres under perpe See V. 74, p. 98, 431. 
The Consolidation Coal Co. of Maryland (nec ‘aboved owns control. 


Controlied Properties (See a V. 84, p. 1305, 1306) and Interest Therein. 
Stock I. ed. Bonds Iss. Owned. 

Clarksburg Fuel Co.....-.- $3,000 ,000 cf rth phd $2,437,000 None. 
Northwestern Fuel Co..... 3,000,000 None do 
Pittsb. & Falim. F4. Co.. 2, 4 ,000 1,300,000 $573,000 
Southern Coal or ransp.Co. 10 ,000 Lb 400.000 400,000 

In March 1907 $2 000 ,000 on year collateral notes were sold. V. 84, 
p. 625, 1118. a: trust bonds (serial 5s), $1,944,000, dated Sept. 1 1906, 
of be $1,000,000 deposited as “— security for notes above mentioned; 
$1,529,000 had been issued to Nov. 190 n Nov. 1907 the company sold 
2,000 cars to the Balt. & Ohio RR. w hich assumed the $1,529,000 car 
trusts thereon, part of the $1,944,000 ‘authorized V.85, p.1404. Tonnage 
— =. 1906, 4,257,999 tons; in 1905, 3,748,230 tons. 


» &C., Bonds— Date. Interest. Outstandinoa. Maturity. 
igkcbehere’ Fuel 1st M.-..-- 1901 5% &6% *$2,412,000 Oct 1 1931 


Pittsb. & Fairm. Fuel ist M..1905 5% J&J 1,300,000 July 1 1935 
Mort. & Tr. Co., N. Y. Trustee. Subject to call at 110. 

* The $393 ,000 6s are subject to call at 105; $1.996,000 5s are piedged 
as collateral. 

Of the 5s of 1901, $175,000 are reserved to'retire the underlying bonds. 

Sink fund, 2 cents per a of coal mines. Car trust, Dec. 1907, $23,270. 

Divs.—1904, 2%; 1905 ‘06, Feb., 2; June 1 4; '07, 3: "08, Jan., 2%. 

REPORT.—Report for ae ending Dec. 31 1906 in V. 84, p. 1306. 
i: Gross. Tot. net. Charges,éc. Bal.for divs. Dividends. Bal., sur. 

7 $4,850,327 $2,023,301 $836,511 $1,186,790 
1906. fe 516, 588 1,783,782 710,353 1,073,429 (444 %) 540,000 533,429 
.C. Watson. Office, ‘Baltimore, ‘Md.; sales “office, 1 Broadway, 

New York —(V. 85, 1404, 1521, 1579; V. 36, Pp. 723.) 

FEDERAL MINING & SMELTING CO.—ORGANIZATION. —Incor- 
porated under laws of Delaware June 25 1903. Owns silver-lead mines in 
Coeur d’Alene district, Idaho. Has six-year contract, expiring Sept. 1 
1909, to seil entire output of present mines to American Smelting & Re- 
fining Co. See V. 79, p. 2694, 2089; V. 77, p. 203; V. 81. p. 1377. In 





i | Edward H. Rising; Sec. 


panies near Fairmont, | 


| 502, 635. 1040; :p-1 Si: "ves. Nea. 
| 20, 689; V. 80, p. i481: Bic 


ss in British Thomson-Houston 


James L. Morgan & Co., &c. V. . 57 . 74, p. 1093; V. 73, p. 
STOCK. Stockholders in April ’To06 subscribed’ for $1,000 000 pref. 
—. a one proceeds being used for new plant, &c. V. 82 512, 631. 
‘T.—Report for year ending Dec. 31 1907, with bal. sheet, in 


V. Ae ma 335, showed: Net —, $1,400,895; charged off, $320,171; div., 
6% on pref., $660,000; div m. (4%), $296,412; bal., sur., $124,312. 
On pref., Oct. ap to A seth 1908, both incl., 6% per annum a% ae: 
On common, 1900 t aay” iy incl., 4% yearly; in 1903, 5% (Q-M); 
1906 and 1907, 4% (M & = March 1 1908, 1%; dividends ba be a AN 
quarterly hereafter. V. se, 335 
OFFICERS. ne gy of the Board, William A. Nichols; President, 
Treas., James L. Morgan; Chairman Exec. 
Com., Wm. H. Nichols Per N. 5 gl 25 Broad St.—(V. 86, Pp. 335. 339.) 
GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 
cial charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of, elecirical cal supplies. In 1896 pone at- 
ents with Westi ee at »p. 155, —_ ee 2 
(See V. 68, p. S27) 
V. 83, p. 


Contract for power, V.72,p. —. In June 1901 obtained Spee inter- 
Co., Ltd., of London. V.72,p. 1283. In 
- 1903 about $2,900,000 a the 33, 000, 000 stock of dioular “Elec. Mfg. 
Co. was purchased. V. 76, p. 437. Owns entire com. stock of Electrical 


| Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; V. 81, p. 510. 


| engines. « 40>. D..2108;. V.. 77 


Owns the rights for the U. S. under patents cov ae Curtis steam turbine 

Vv . BD. 2161; V. 1272. Co-operates 

with Am. Locomotive Co. in building electric Scoomadiibe es. V.79, p. 1022. 

K.—On July 1 15 1902 a stock distribution of 66 2-3% was made, 

thus Setuene the 40 % 7, surrendered in 1898. See V. 74, p. 729, 777, 1199, 
1252; V. 75, p. 32; V. 81, p. 1377, 1668. 

It was voted Nov. 20 1906 to increase the authorized stock from $60 ,000,- 


| 000 to $80,000,000, $10,847,600 being sold to stockholders pro rata at par 


(2%) 240,000 $946,790 | 


for weruee capital: and extensions, raising the. amount outstanding t» 


| $65,167,40' p. 34 le 
DIVIDENDS_— | ‘99. "00. °01. "02. "03. °04. 05. '06. "07. 1908 
Per | TS 3 6% 9 8 & 8 s 8 8 Incl. Apr..4 


DEBENTURES.—In 1902 $2,047,000 deb. bonds were issued, redeem- 
able on or before Aug. 1 1912 at par and thereafter at 105. V 75, p. 139. 
There are also $55,000 5% debentures outstanding 

Stockholders subscribed for $13,000,000 10-year 5% debentures at par, 

ayable 50% July 20 1907 (or optionally in full on that date) and 50% 
an. 20 1908. They are convertible — June 1 1911 into stock at par 
and redeemable after that date at 105. 84, p. 1184, 1251. 

EARNINGS.—Sales for 9 months eoline ‘Oct.“31 1907, $55,728,040, 
against $41,774,812 in 1906. V.85,p.1341. For Y months ending Aug. 31 
1907, total income was $41,937,393; manuf. and selling expenses, $33,640,- 
eeee tnt. =. —ee $118, 309; dividends, $2, 576, 918; bal., sur., $5,- 

4 . 23 

CANNUAL REPORT.—Annual meeting is held the second Tuesday in 

May. Report for 1906-07 er ~a in V. 84, p. 1110, 1118, 1088. _ Bal- 


ance sheet Aug. 31 1907, V. 231. Estimated sales in 1907-08,about) 
$70,000,000; available for ‘Gelionts (requirement about $5,10 0,000, 
$9,800,000.’ V. 86, p. 605. ‘ 
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] ] | 
MISCELLANEOUS. | | | INTEREST OR DIVIDENDS. Le gg OY 
For explanation of column headings, &c abel Be | OF haces’ | ame \Where Payable, nd by! Siocke Last 
‘or ’ oe j } mou | yom a 
first page of tables: |Bonds| Value. =. enema % | Payable. ¥| “Dividend. 
Girard Point Storage—First M guar p & | by Penn RR_- 1890 | $1, $2,128,000) 3% la & a Treas. Office. Phila. 1940 
Granby Consolidated Mining S & P—Stock, $15,000,000 auth oe | I 18 477, 900) Q— M See te .f a ie Bi hs ie ~-- Sent 30 ‘07,3 
Great Lakes Towing—Common stock $2 500 ,000 100 1,675.0 isee text. |See text. 1 Ohio an 15 "07,2 
Preferred 7% fe Dees vot fF TE ncenawoces 100 952, 850 7 in ‘Toor Q—I do ‘Aor 4 1'08,1%% 
Greene Cananea Copper—<Stock, $60,000,000__---_-__- | dagen 20) vas iil iis Elen ceal iy acest RE ERI) PII + dt 
Havana Tobacco Co Bonds $10,000; 000. ‘gold in mn eabeigh any Gena | 1,000 7 *3b0,000, June 1 1922 
Minois Steel—See United Sta es Steel i" nn tion | 
Ingersoll-Rand—Common stock, Ss .dtnnebsasehees conn | a ee a a. 
Fret t ock 6% cum (also as assets) , $5,000,000.._....- ed 100) 4,800,000 6 in 1907 3 i} smatants Se badenan tenkeateel \jan 2°08 3% 
st M $3,000,000 g red 105 1 ber ES estates xe ee hee *&r' 1906 ; 100 &c 2°00 J Dec 31 1935 
interantional Harvester—Comm mn stock, $66,000,000....-. esse | Se Oe ea peek TEs Ee 
Preferred (also as to assets), 6 % cumulative, $60,000,000... -_-- | of * > iin py Hp Er ere rears nee es 
International Mercantile Marine—Stock common $60,000, 000 -.-. | St; SE tocqwh bol annoseaplittinn H6atinbbiicbsnidandnlieaealell 
Preferred (as to assets) 6% cumulative $60,000,000___...) -._- | GR eR encesteelapndad diaato-Adhctntaeshannnselabetseb dtd 
Internat ~~ lst M woe $20,000,000 subj call (ti ext) _ FP.c* 1899 © 1,000, 19,244,000 A\Com ny'’s Office, N Y Feb 
M M co Ay § $75,000 ,000 red 105 after Oct'07 _-N.c be 1902 | 1,000 52,744,000 OJP ore an & Co, N YiOct 
ed Ley land Co ‘first mortgage de’ pentures red 110.. Sand £100 £369, D/iBy check Dec S20m8: ~=—s dawecdceaSed 
een Nickel—Common ston $12,000,000 ‘authorized sane Bl: Me acs senclecnenscelantenne dba h beetle, ete Eee 
Preferred stock 6 % non-cumulative $12, 000, 000 Sutieciaed eet 100 8.912, a4 6 in Pd aco {43 w York rust Co, N N ¥|May 1°08, “i a 
irst mortgage $12,000,000 os DP ii nnastcenaee 1902 1,000, 9,351 bog 5¢ ox ew Yerk Yieayt 1 193. 
lnmrestionet Paper— n $20, CO , oane . Biff eee eee hecks mailed 1eee. 1% 
Prefer: 6% cum $25, 000.¢ 000, Cunderlying oaks e's 100 22'406 ‘700 See text., Q—J do "18 ‘08,1 
First a M $10,000,000 red after 1907 at 105 conv. Us.c*| 1898 1,000 9,175,000 6¢g IP & 4, |Metropolitan Tr Co, N Y!} Pe 1 1918 
Cons M $10,000,000 gold red sink fd conv (text) ..Tac*| 1905 1,000, 5,860,000 5¢ J & do do Jan 1 1935 
International Power—Common ook $7,400,000_........- acd 100. «5, pet 1006 See text. See ”, pe EEN ree Ce ae jJan 1906.1% 
ferred 6 % cumulative $600°000_....................| .... 100 0,000 See text.|See text. ae Pere jJan 1906,1% 
cclanaenal Salt—Stock $30,000 "006 A A Ee age aha 100 18.228: see ee SON! WEE |x 5c. desnshshedekbwad /Dec 1 1906, 1% 
_ Mortgage gold $12.000.000 red 105 5 f $200,000 yrly._Usm' 1901 500 &c 6,450.000 5¢ ‘A @ O'Windsor Trust Co, N Y/Oct -1 1951 





| 


Year ending Jan, 31— 1907. 906. 1905. 
jacomie—-Galre =~... ...........-- $60,071,883 $43, 48. ees $39, rite ans | 

"EN Sea ‘417,586 798, 465 

nterest and discount ERE PES 114,660 300, 782 344, 381 | 

Sale of securities, &c__.......... 329:703 173,390 281,928 

Net profit security folding SEs a ee Be Sh 








Total income........... 
Operating expenses and taxe: 
Interest on debentures--...... a 74,395 75,106 





es. 608,832 $44,419,613 $40,323,354 
53,106,594 





37,025,347 33,528,136 | 
75,672 


STOCK AND BONDS.—Of the stock, $10,067, +2 com. one 5 269 ,029 
pref. on April 24 1907 remained in the treasury (see V. 78, Nearly 
all the stock is deposited in a vot! trust under an 5 eee comanmenie 
in 1907, until Oct. 1 1912, although the trustees may in their discretion, 


| terminate the trust at an earlier date. BW trustees, J Fa ag Las 


Balance for dividends, &c_....-.-- $8,427,843 $7,319,160 $6,719,546 | 


Balance 1906-07, as above, $8,427,843; div. (8%) on Woy $4,344,342; 

total — Jan. 31 1907, $12,027, 295; ETT $999,000 from patent 
account, eaves total surplus Jan. 311907 $15,110,797. Cash Jan 311907 
$3,910,709; accounts receivable and work in progress, $26,717,110; stocks, 
boot. real oe. &c., $3. 424,279; _—oo peyeite. &e., $4, 678,942. 
TOR oe A. Coffin (Pres. '* rsden J. 
. Crane, T. Jefferson Coolidge a rederick P. Fish, 
’ Higginson, J. Pierpont Morgan, J. P, Ord; 
Robert Treat Paine 2d, S. L. Schoonmaker, Charles Steele and E. W. Rice 
Jr. Treas. is Henry Ww. Darling; Sec., M. F. Westover. New York office 
30 Church ‘St. —(V. 85, p. 1341, 1464, 1648; V. 86, p. 231, 605.) 

GRANBY CONSOLIDATED MINING, SMELTING & POWER Ct. 
LTD.—ORGANIZATION.—Incorporated Mch. 29 1901 in British Colum- 
bia. Owns low- cane copper, &c., deposits; also -- at Grand Forks, 
B.C. V. 79, p. 1644; V. 81, p. 1490: statement N. Stock Exchange, 
V. 85, p. 403. In 1907 a large interest was acquired | in the Crow’s Nest 
Pass Coal Co., which provides the coal supply V. 85, p. 1146. Stock 
guthorised, ee _ ,000 ; outstandin: = 00. ,000; dh: $100, changed 
from $10 1906. No bo " 6 


nds. Dividends, ite paid Dec 3; 190 
to Sept. 30 1907, 3% quar.; none since to April 1908. V. 85, p. 1464, od . 
V. 86, p. 605. Report for year ending June 30 1907 in Vv. 85, p. 1399 


Pres., Jacob Langeloth; Sec., Northrup Fowler. 
85, p: 1399, 1405, 1464; V. 86, p. 605.) 


GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 


Office, 52 B’wa ay. —(V, 


. J. on July 6 1899 as a consolidation of towboat companies along the 

Great Lakes. See V. 69, p. % Pe Vv. he Dp. 778. 

DIVIDENDS— “". P il "03. Oa. 06. Pe 1908 
On common (%)-- - 7, . z. PE A oe AE 
On preferred (%)- 9 33 3% 0 

Pres. and Treas. Edward Smith, po I O. —(V. 3s, ma 1292 

GREAT NORTHERN IRON ORE ‘lease —See Great Nerthers 

Ry.—(V. 85, p. 534; V. 86, p. 483, 855 

GREENE CONSOLIDATED COPPER co.—(V. 86, p. 671.) 

GUGGENHEIM EXPLORATION CO.—(V. 84, p. 505; V. 86, p. 600.) 

HACKENSACK WATER CO.—(V. 85, p. 407, 1521; V. 86, p. 483.) 

HAVANA TOBACCO CO. —ORGANIZATION. —lIncorporated in N. J., 
on May 28 1902 and acquired per plan, V , 3148. control of the Havana 
Commercial Co., Henry Saree ock &C — td de Cabanas y Carbajal 
andJ.S Murti as y Ca. The Amer. Cigar Co., it is ‘cngniipel owns a con- 
trolling interest in stock and $3,500,000 of $7500 000 bonds. Vv. 85,p. 287. 

Stock, com., $30,000,000; pref., 5% a. pane = outstand- 
ing; par of shares, $100. Bonds, 00 20-year gold 5s, by of which 
$2,500,000 in treasury. Report for cal. year 1907 was p. 665, 
showing net earns., after charges and expenses, $233,749; i on Seid bonds, 
yma 000; bal., def., $141,251. Office. 111 Fifth Ave., N. Y.—(V. 86, p. 


HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION.—Incor- 
gess*ot in N. Y. on Sept. 22 1905, per plan in‘V. 80, p. 999. 
all outstanding; par of shares, $100 First pref. of old co. received 
par in new stock, ref. 1-6, and com. 1-30 in amount of new stock. 
Gold debenture notes, $370,000 6s, maturing to 1915. V. 78, p. 1395. 
Report for cal. year 1907, V. 86, p. 478, showed: Net profits, ‘$103, 525; 
Gacene off for derpeciation and reserve, $41,972; bal., sur., $61,553 
rpenter; Sec., Chas. E. Haydock; Treas., A. Proctor Jr. 
Office, 400 Bway, N. Y.—(V. 86, p. 423, 77.) 
ILLINOIS BRICK CO.—V. 86, p. 419, 797. 


Stock, $700,- | v salty.” 
: | to take up $205,000 = — issue “below ha ag 


» Gordon Abbott, | 


| Sanderson. 


collateral, &c., see cpeneneien to list, . 1309. 


Chas. Steele, J. Bruce Ismay, Peter A 
additional mortgage or increase of stoc! be made without the conasmn 
of two-thirds In amount of the pref. aa “9, 84, p. 1309, 1370. 

Mort. and col. 44s are subject to call at = after 5 years. For lst of 
The Internat. Nav. 
58 are subject ‘to call at par after 1969 Ae ny 8. f. of $250,000 to $500,000 
retires them annually since May 1 1905. 


—— and W 


Dominion Line deben., £143,531. 

REPORT.—Report for year ending Dec. 31 1906 in V. 84, p. 1364, 
showed: Total gross earnings, $37,159,213; net, $8,004,035; int. and in- 
come tax, $3,795,836; add surplus insurance account, $791 959; profit on 
bonds purch. for sink. fund, $28, 4 aal.. sur., for year, $5,028,754. In 
1905, gross, $33,362,918; net, tk 

OFFICERS.—Pres., J. Bruce ten _ , E. E. Parvin; Treas., James 
F. Fahnestock Jr. 

DIRECTORS. —Americans.—C. A. Griscom, P. A. Widener, Percy 
Chubb, John I. Waterbury, E. J. Berwind, George W. Perkins ‘eS = 
gan Jr., John F. Archbold, Charles Steele. English Directors—E. C. Gre 
fell, J. B. Ismay, Rt. Hon. Lord Pirr irrie, Charles F. Torrey and pee - 

Office, 9 B’way, N. Y.—(V. 85, p. 1405; V. 86, p. 423.) 
ale ae NICKEL CO.—lIncorporated in N. J. Mar. 29 1902 
uired control of Canadian Cop per O., With plant at Copper Cliff, 
Ont.: : ?N ckel Corporation of a wit _ mines at 2 Caledonia, and the 
Orford Comeet Co. of Bayonne, &e. 75, 1205, 1257. 

DIVIDENDS.—On pref., 1 is % quia. Feb. i906 to May 1908, both incl. 
REPO RT.—Ri rt for year ending March 31 1907, in V. 84. - 1303, 

showed total net income of constituent cos. (e xcluding two in w Cale- 
donia), $2,530, oy on bonds, $490,175; div. on pref. (6%), No3a 730; 


| bal., sur., $1,505 


OFFICE RS.—Chairman of board, Robert M. Teemeqen: Pres., Ambrose 
Monell; Sec.. Stephen H. P. Pell: "Treas., Jam me 4 on ey. Office, 43 


| Exchange Piace, N. Yow: 82, p. 1210; Vv. 84, P. 
gy LAKES TOWING CO.—ORGANIZATION.—Incorporated in | 


nel Soe 3% | 


| plus earn: 


| Rumford Fails Suiphite ist M_6g. “2 J és 4 


INDIANA NAT. GAS & OIL CO.—See Peo. Gas Lt. & Coke Co. of Chic. | 


INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in New 


Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill | 
companies and a majority of the $250,000 stock of the Canadian Rand Drill | 


a “a ar 6 a a plant at Sherbrooke, Que. Owns plants at Phillips- 
my. J., Easton and Athens, Pa., and Tarrytown and Painted Post, 
N ‘Application to list, describing prepares. securities, &c., was in 
See ae see also V. 84, p. 867; V. 85, p. 
DIVID DS.—Pref., Jan. 06 to Jan. Pe Anel., 6% yearly (J. & J.). 

REPORT — Report for year 1907 in V. y 978, showed: Net earnings 
over ME Tg or ($433 ,984), $1354 615: ne on bonds, $100,000; pref. 
div. (6 $285,738; erg seperves, $510,000; bal., sur., $458.880. 

OFFICERS. —President, V . Saunders; 1st V.-P.. George Double- 
day; Treas., wy. R. ag "aenthere, Fred. A. Brainerd. Office, 11 
Broadway .—(V. p. 511, 806, 867, 999; V. 85, p. 465; V. 86, p. 978.) 

INTERNATIONAL HARVESTER CO.—Incorporated in N. J. on Aug. 12 
1902 and bought out five concerns manufacturing agricultural machines: 
Deering Harvester Co. McCormick Harvesting Machine Co., &c. Also 
has large plant in Canada, timber eo. coal ore, blast furnace and steel 
Droperties. V.75, p. 345: V. 77.p.4 1877; V. 81. D. 1668: V. 84, p. 696. 
Wisconsin Steel mortgage, V. 85. p. “toa 

STOCK.—In Jan. 1907 it was voted to classify the stock into $60 ,000,- 
000 7% cumulative pref. —- (also as to assets) carrying dividends from 
Feb. 15 1907 and $60,000,000 common stock. the “Tio receiving 
one share of each class for two shares of old stock. V. 84, 106, 162. 
Stock is held in a voting oy the voting trustees ae 5 Geo. Pw. Perkins, 
Chas. Deering and Cyrus H McCo! rmick. V. 78, p. 

DIVIDENDS (old stock) .—In ae 3%; 1904 to 06. 4% yearly. 

aieual NINGS.—Net earnings cable to Stem A oe —— (partly 

» $8, 622.446. 2 cnainet 7. BOT 585 In 1905. V.8 4, p.16 


| — 


OFC 'RS.—Chairman of Board, Charles Deering; Pres., C us H. Me- 
Cormick; V.-P., —" Deenag. Ht McCorm! ck, of J. lessner and | 
William H “Jones; Sec eas., arichara F. Howe: Chairman Finance 


Commit: inte, Geo. W. P 
ner. General office, md —(V. " ~ p. 

INTERNATIONAL MERCANTILE MARINE €O.GRGANIZATION, 

—Formerly Internat. Nav. Co., acquiring Oct. i RA oo ee: * . 74, 

pd, 888, O41, 1093; Vv. Be 1089, 1305), on Dec. 1 1902 White tar, Amerl- 

. Red Star, Atlantic Tra: . Dominion and Comead lines. having an 

aggrerate gross tonnage built or building Dec. 31 1906 of 1,143,291 tons. 





erkins; Chairman Bae Committee, J. J. Cless- | 
3 V. 86, | Salt Co. and Retsof a ye er plan V 
| 76, p. 755; V. 77, p. 1228. 


| York, with $750,000 stock. V. 78, 


INTERNATIONAL PAPER.—lIncorporated Jan. 31 1898 and took over 
- ae of of the —- WV. bout p and 74 mills of the U. S., see V. 81, 
9, is tj applications to list in V. 67, 


oot output about 1,700 tons, 

See > Brospectus ‘in Vv. 66, >. ‘ase ‘eat v “er, D. a also official statement, 
»p. 281. The Continental Paper Bag ority of whose $5 ,000,- 

060 yet isowned, owns factory at Rumford Falls. e.; with capacity about 
4 ,000,000 bags dail First (quar.) div. on com. stock, 1%, paid June 
905. V. 70, p. 742; “Vv, 69, p. 494, 908; V. 73, p. 786; V. 80, p. 2624; 


v. 82, p. 103. The Amer. Realty Co. acquired some 250,000 acres of land 
4 1 Maine © og made . ae for $500, 000; outstanding, $388, 000. V. 75, 
P* DIVI DENDS. Pon ee ,Juy 1008) sg Jan. 1908 incl.,6% yearly (14% % 
erg April 1908, 1%. Mw Dec. 31 1898 paid on com.; 
in 1899, 2%; none atin ‘t, ort 1 
NDS.—The consol. mtge. 5% aime oy 1905 ($10, = ,000 authorized 


D 
issue) , of which $6,000,000 was sold to reimburse the treasury for sur- 
ngs u for improvements and to provide additional working 
capital, are convertible on any interest day since July 1907 and be 

$917 into pref. stock at par s.f. of 2 % of all bonds ever issued is Be +4 
yearly, since 1907, for which bonds are 'b: call at 105 and in- 
terest after 190. The remaining $4,000,000 bonds are reserved for future 
ithe ca +P; 2699; V. 80, p. 119, 225; see app. to list, V. 80, p.1482. 
e RB rg of 1898 are convertible at holders option on any Feb. 1 or 
1 ,before 1910 into pref. stock a ‘o- cover all “‘after-acquired 
Annual s. f. $150,000 oa Consols are reserved 

Other bonds out: 

1. Int. Paper purch. Inter Where paid. Outst’ing. Maturity 
Ammonoosuc Try a ist M Ms. f.4¢. MS N BL Met te _ $210, = Sept 1°13 
Ontario Paper ist M .....--..- “A 150,000 Feb 1°18 

350 000 July1 '18 
Piscataquis Falls P., ist M.,s.f.4g.F-A do do 104,500 Aug 1°18 

2. Old bonds (x assumed). 

River Pulp &)6g.J-J N Y,Man Tr Co1,500 —- Jan 1°18 
oer acai sheen mend? Goatees to call at 105 after i 
x Otis Falls Pulp Co., 1st at” M-N Bost,Old os 1 Tr. 205 *000 Mayi ‘16 

Colony Co, tru: to call at 105. 
Olcott Falls Co..........-... {Se.M-5 NY, Met ‘Tr Go 389,000 Mari °19 

EARNINGS.—For 6 months ending Dec. 31 1907, gross, $11,131,730; 
net, $1,389, = int., taxes, ins., $e11, 862; pref. div. (3 %), $672, 301; bal.; 
sur., $105, 699 

REPORT. —Report for pone ending ime 8 —~4 1907 in ae 4.4 p. 1081. 
Gross Cost raw ma- Divid — 

income. teria is. MIG. .&C. ~y 04 (6 %) on ref. rplas. 
1906-7. $21,841,486 $19, 000, 017 Ps oii, 853 $1, sid doz $278, 214 
1905-6. 21,837,816 18,679 ,297 1,172,978 Pa x 1,139 
DIRECTORS.—Hugh J. Chisholm (Chairman), A 'N. A, “Pro 
son Treas.), A. R. Flower, F. WR. Wild Warren Curtis, T. S. Coolidge 

oO. Milis, G. F. Uadnecd. der, Ogden Mills, Frederick S. 
ae, W.'A. Whitcomb, — T. Dodge. Sec. is E. W. Hyde. Office 
30 Broad St., N. Y.—(V. 85, p. 1081, 1146; V: 86, p. 423, 859.) 

INTERNATIONAL PO WER CO.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14 1899. Contro)’s operon & British Manufacturing 
Co., with plants at Providence. R. I., and decpors. Conn. (V. 68, p. 672; 
Vv. 84, p. 800; V. 85, p. 287, 470) and peat sol. Coal & 1. Go. , wit th 
coal and iron mines, ‘furnaces, ovens, &c., in Alabama (see statement in this 
Section; V. 80. p. 65 872). Owns Amoskeag Fire Engine Co., cogings 
manufactured by Beh iE Locomotive Works, Manchester, N. Vv 

. 1317. Controls American Oil Engine & Ship Building Co., ah plant 
St ‘Worcester Mass., and Trinity Zinc, Lead & Smelting Co., with mines at 
Carthage, Mo., a mill thereon being a in April 1906. ‘Also owns 
holdings in American Diesel Engine C V.79, p. 503, 215. 

DIVIDENDS.— i900. 19 d01. "1902. 1903. 1904. 1905. 1906. 
Preferred ......-... % 6 7% 8% r 6 16 Jan., 1 
oS eee % O 0 Ae 0 Oct.. 1 Jan., 

Pres., Joseph H. Hoadley, 78 Broadway, New York.—(V. 85. p. 287.) 

INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in Aug. 1901 and acquired a Se “ Hy vse, of “ S1,730:V" 

+P D. > 
fay 25 1906 the National Salt Co.’s pr ‘New 
ties were purchased at Fadtetal: sale; esr Te International ag A 
. 2014; V. 80, p. 1056; V. 
jan plants and processes, V. 83, p. Pio1, 1593; V. 84, p. 53, ada: v. e ~ 
855 
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INDUSTRIAL STOCKS AND BONDS. 


| VOL. LXxxyr1., 

















































MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prine 
Date Size, or pal, When Due 
For erpl tt of col headings, &c., see notes on 0} ar Amount Rate When (Where Payable, and by s—Last ” 
first page of tables. Bonds Value. Outstanding % Payable. Whom. x 
faternational Silver—Stock common $11,000,000___...-.-_- en $100; $9,044,700) ........)...-..~-| ~~~ - + 2 o-oo oe hesnwsessnsnce 
Stock preferred 7 %, _e as to assets $9,000,000___..____- pla 100 os — a See —- Q—J Checks mailed Apr 1°08,1%°~ 
Dividend o— (V7 Mi mtvendasiwbliacenkacnctaps SR ccs Sie See |... cole oka aemubbatouehenenll 
First M $4 000 sib fund called at 110 — 1901__N.c* 1898 1,000 3 579,000 6 8 . J & D Amer Exch Nat Bk, N Y Dec 1 1948 
Debentures 32: ‘000,000 gold redeemable at par__..._...-- 1903 15000, 2,000;000 6¢ an 1 1933 
| Steam Pump om oohy Set 000,000 _ -7e abe 0; 17,762,500 See tert Q—J Checks mailed Apr 1 1905, 3% 
stock 6% also assets cum $15,000,000 _._-_ ee 100 11,350,0006 in 1907 Q— do May 1 08.1% 
333, 500,000 (conv into com stock) red 05 beg 08 1903 1,000 3,500,000 J & JTrustCoofAmer,N Y (Jan i 1913 
preferred stock 7 % cumulative (see also text) _--- 00 2,000,000 7 M & N Checks m Y 1 1908,3% 
1st M $700,000 gold guar p & iend (V 73 p 1117) 1901 100 &c 00,00 5¢ J & JCt Real B & TCo,N YjJan 1 1921 
& Clearfield Coal & Iron—Pref stock 5% non-cum_. _-_-_- 100 =1,500,000 5 F & A Checks mailed |Feb 1508 2% *% 
gold sinking fund drawn at 105__-_-- G.c* 1896 1,000 1,242,000 5¢ J & D386 Wall Street, N Y ine 1 1036 
mortgage gold sinking fund drawn at 105._Usm.c* 1896 1,000 1,000,000 5¢ J & D do do jJune 1 1926 
Kansas City Stock Yards Co of Mo,—Stock $9,000,000 auth —-_-__ 100 §=©8,117,000 6 In 1907 Q—F _ Office,50 State St, Boston Feo 1°08,14%% 
— pende RABE AE LY SE Sa ee RT 1900 1,000 224,000 5 F & A do dee ccceec eee 
SERS RS OO IS Rees ee 1903 1,000 659 000 5 F&A do \Aug 1 1913 
Sensionn as. Co—Ist — red (oth. bonds text)_.K 1905 |1,000 &e 4 -— 000 S5¢ J & J'Fisk & Robinson: NY jJuly 1 1935 
Gane mates eeeered) vel, tent... ...................-- 1907 1,000 600,000 6g M & S$ do do \Mar 1 1910 
Kings County Electric Hey & — 8 000,000.) ___. 100 10,000,000 8 In 19077 Q—M_ Checks mailed }Mar 1 1908,2% 
mortgage gold $2,500,000 _______._..__--.-- Ta.c 1897 1,000 2'500.000 5¢ A & OTrust CoofAmer,N Y {Oct 1 1937 
Purchase money M gold sec by E stock &c (V7 ee 1898 1,000 5,176,000 6¢ A & OcCentral Trust Co,N Y (|Oct 1 1997 
Edison Elec Ill cons M Gunner hoe) $10, 000 000 rd d_.Mo 1898 1,000, 4,275,000 4¢ J & J Morton Trust Co.N Y jJan 1 1939 
Knickerbocker Ice—Common stock $4,000,000 Amt hed 100 4,000,000 See text. See text. Checks mailed {See —. 
ferred stock $3,000,000 (text) _- ae 100°)  3,000,0006 in 1907 J & J Checks mailed Feb 1908, 3% 
First mortgage gold redeemable 105 | see | 1,000 1, ets — 5¢ A & OCentral Trust, N Y & Chi ya 1 1928 
Refunding mortgage $6 900,000 gold__._.............F.C) 1906 |_.------ See t ae 1... cas Anl en eaeeedeniie eed e' 1946 
Collat. gold notes $1,500 ,000 red. 101 | 1906 rr 000 &c, 5¢ F & A First Tr & Sav Bk, ChiciFeb 1 1909 








1 “435 “000 





DIVIDENDS. —- — *, ges 1%; 1906, 4% (Q.-M.); none since to 
April 1908. V. > B: 3 
BONDS.—Of the 8 of. Tao isiz) ,000,000 authorized issue), one-sixtieth 
of amount issued Is i be retired each year by sinking fund and canceled 
to May 1906, $445,000 had been retired. V. 82, p. eng 
Underlying eg 05140, 000 Hutchinson- Kansas Salt Co., due Jan. 1 
1912 and Retsof Mining Co. onget $1,000 goid 5s due Oct. 1925, $2 500 600 
(int. J. & J. at Knickerbocker Trust Co. tru wt 


ee N. Y., s Report for year 
ending Feb. 29 1908, V. 86, p. 855. Pres., E. L. Fuller; V.-P., M. M. 
Belding Jr.; Treas., Mortimer BE. Fuller; x H.D. Fuller. Office, Scranton, 


Pa.; New York office, 2 Rector St.—(V. , p. 855.) 


| stock, due $30,000 yearly to April 1 1916; East. T. & T 


INTERNATIONAL SILVER. ORGANIZATION, &c.—lIncorporated in | 


Nov. 1898 under laws of N. J. and acquired 
V. 67, p. 1160; also V. 68 p a 334 1024; V.7 
sterling silver eo See V. 68, p. oe erensenieal ennteal stock, ae. 
&c. . 67, p. 1160; V. 68, p. Ot obas ¥ 5 WE p. 545; V. 82, p. 990. 
tion, V. 82, p. 1044; 7 ey vo 223. 
st CK, &c.—In purchased all the stock of the U. Silver 
, which had oh 30-068. 400 common and $515,800 a aS — 
of t. e ere Silver Co.and all the stock of C.Rogers& Bro. V.76, 
Suit V p.341. pena po a bmg 600 Holmes & Edwards * mo 
DIVIDEN DS on _- 1%% aC 1900: * 1901, none; Jan. 1902‘ 
to Jan. 1907, both incl., 4% Voy a J.)3 t April, July and Oct. 
1907 and Jan. 1908, 144 %: April 1908 1%, “ae March 1907 1 % extra; 
also in Jan. 1903 scrip for. ‘wnnaid dividends (21 re %) to date, $1,085,843. 
Report for year ending Dec. 31 1907, with bal. sheet, in Vv. 86, 666, 
showed net earnings $933,291; 4 on bonds, $327,945; div. on pref. ‘stock 
(7 GA, $460,817: bal., sur., $144,529. Pres. Geo. Wilcox; Treas., 
Geo. M. Curtis, Meriden, Conn. i, 86, . 483, 605. 666.) 
INTERNATIONAL STEAM PUMP 0 -—ORGANIZATION.—Incor- 
‘ated on Mch. 24 1899 under the laws of New — as a consolidation of 
ve ye aor fe ey = to do 90 % of the steam pump business of the coun- 
try, exclusive of high duty engines. Official statement in f" 68, p. 723; 
V. 72, p. 673: V. 71, P; 545; report, V. 75. p. 82 af a ' He New fac- 
tory at Harrison, N. J., was completed in 1904. ‘V. 79, p. 210. In May 


silver-plating pom y epee | 
has 4 large | 


tiga- | 


oa the entire stock + the — & se Machinery Co. was acquired. | 


82, np. 1044, 1159; V. SS ..8- 3s - 1410. 
STOCK.—Siock authorize $24; 000,000 com. and $15,000,000 pref. as 


increased by $5,500,000 com. and $2,500,000 eT hn rd 1906 to acquire | 
159. 


the Power & Mining Machine A 7 Div. on _— 
Aug. 1 1899 to May 1 190 6% per ag (14% Q.-J.): 

com., July et to July 1904, inc!., 1% quar.; Oct. . 1%: in 1905, 
Jan., 4%: April, 34%; none since to Apr. 1008" V. 81, p. 34.° The stock 
unissued is set cet to retire the $2.000,000 7% cum. preference : shares 
Henry R. Worthingtun Co. and £161.950 6% debentures and $48 7% 8% 
pref. shares of Blake & Knowles Co Ho!ly Mfg.Co.bds. sce V. 73, p. 1117. 

ae are convertible into moet: at option of holder. V. 75, p p. 1305, 
1357; V. 76. pb. 106, 215; V. 77, p. 2393; V. oi] . 268. 

REPORT. —Report tor year ending Mch. 1 1907 given in V. 85, p. 96, 
showed net profits, $1,922,013; dividend on aa. (6%), $681,000; 4 ee 
$573,689; bal., sur., $667,324. Pres., John W. Dunn; Treas., Nathan 
Fleischer. Office, 114-118 Liberty St., N. Y.—(V. 84, p. 1431; Vv. 85,p. 95) 

IRON STEAMBOAT CO. OF NEW JERSE Y.—See issue of Oct. 1907. 

JEFFERSON & CLEARFIELD COAL & IRON CO. ae eee. 
208: V.63.) under the laws of Pennsylvania in May 1896. See V. 

oY. 68 p. 115. An ally of Buffalo Rochester & Pittsb urgh RR. See 
Maximum amount so far shipped in one year, 2 2.595, 161 tons. 

rock *_rhe $1,500,000 common and $300,000 of the $i 500 ,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (tne common mostly pledged as security for its bonds; V 

DIVIDENDS.—On pref. in 1897, Aug., 5%; 1398 
yearly (F.&A.). Dividends on common in 1900, 5 %; 1902 to 1905, both in- 
lusive, 536 yearly — in Aug.); in 1906 and 1907, none. V.75, p. 1357.) 

BONDS.—The sinking fun is 3 cents for each ton of coal mined, the 
payments not to be less than $50,000 perannum. Estimated = 1sts will 

retired in 23 years and 2nds in 28 years 6 months.—(V. 85 1341.) 

KANSAS CITY, MO., GAS CO.—Organized in Apr. 1897 in Sehenaea and 
acquired all the property, franchises, &c., of the Kansas City Gas and Mis- 
sourl Gas co’s. Leased N: 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City - go ordinance expires Sept. 27 1936). 

covers int. on bonds, sin 
able Q.-M.) at 2% for 1st year, 24%, ‘tor 2d year, 4% for 3d year and 5% 
for 5th Rage and thereafter. 5% rate begins Dec. 1 1910. 
V. 84, p. 1371. Capital stock, TS. 000,000, of which United Gas Im ” 
OwWDS a Teatecthy: par, $100. Bonds outstanding, $4,250,000 a 5s 
April 1 1922, subject to call at 105. Interest is payable - 
office of Guaranty Trust Co.or M. & N.in London. V. 65, p. 277; v. 67 .D- 28. 

Report for yest ending Apr. 30 1905, V. 80, p. 2456; nes, $428, 117; int., 
$204, RSs: bal., $223 479. Pres., Hugh McGowan. —(v. 84, p. 1371. ) 

(THE) KANSAS CITY STOCK YARDS CO, OF MISSOURI.—Incorpo- 
rated in Missouri in June 1898 as successor of old co. of same name. Owns 
ph acres used for stockyards purposes. Stock, $9,000,000, of which $659,- 

reserved to retire the $750,000 convertible bonds of 1903 and $224,000 

jo bonds of 1900. Dividends of 6% yearly paid = many years (Q.-F.) 

to Feb. 1908, incl. * Report calendar year 1907, V. 4 166. Chairman, 

Charles Francis Adams, 23 Court St., Boston: Pres., 8%. F. aes Sec. and 
. = E. Richardson, Kansas City. —(V. 79, p. 2089: V. 86, 166.) 


, 


ONE TELEPHONE CO. PHILADELPHIA.—Owns vndepen- 


of | securities as follows: 


Coll. trust 6s , ($300, 000 auth.), $240, 000, nan pn r Bast ‘se & Teles. 
8 
EARNINGS. —For 8 mos. ending Feb. 29 1908, gross, $698, 823, ian 





3 | $647.085 4 1906-07; net, $329,179, against $298,080 in 1906-0 
REPOR 


<a for _ end. June 30 1907 In V. 85, p. 1308. 

Years— Gros. Renewal Reserves. Interest. rplus. 
1906-07 __..3$995, 752 $475. 716 $190,346 bet 630 sie? 746 
1905-06 __.. 830,049 371,094 79 643 214 yee 77.218 

Directors—-N. T. Folwell (Pres.), James Collins Jones (V.-P.), F. Way- 
land Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence L. Harper, Geo. 
Kessler, Huelings Lippincott, Michael Mur i Jacob E. Ridgway Percival 
E. Foerderer. Main office, 135-141 So. 2 Phila.—(V. 85, p. 1898,) 

KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, per 
vee in V. 67, p. 482, the entire $5,000,000 stock of the Edison Flectric Il- 

es Co. of Brooklyn, thus ay all the ya re business 
in Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483; V. 80, p. 2216 

SECURITIES.—The authorized stock was increased in 1905 from 
$5,000,000 to $10,000 000; of the new stock, $3,200,000 being subscribed 
for by ‘stockholders at par ‘early in 1906 and $1,800,000 early in 1907. V, 
83. aPe a V. 84, p. 393. 

he $5,176.000 purchase money bonds are secured by deposit of $5,000,- 

000 Edison stock In trust, by a 2nd mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund tc 
be invested in securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co.'s con. mtge., see V. 67, p. 482. 842; V. 71, p. ‘493, 68. 
ZIDIVIDENDS.—June 1900 to Mch. 1903, 14% quarterly; since. 2 %iquar,. 

REPORT.—For cal. years, incl. Ed. El. Ill. Co. of Bklyn. (V. 86, p. 600): 
Cal. Gross Net Deprect- a rane Divid's Balance. 
Year. Earnings. Earnings. ation count. Interest. (8%). Surplus 
1907_ “t 471,740 $1,685,345 $242. 932 $50, “000 $606, 560 $764,000 = 853 
1906. 2.897.272 1.385.585 100,000 50,000 606,560 592,000 37.025 

_ A. N. laces ist V. oe uM Young; 2d V.-P. and Gen. i. 
w. “Freeman: Sec., J. H. Ev oe iy R. Atkinson. Office, 360 
Pearl ies Brookiyn, N. Y. —(V. . 393; ve 86, p. 549, 600.) 


KNICKERBOCKER ICE obey an CHICAGO iF CROAMIEATION: _ 
———s in Illinois in 1885. V. 77, p. 254; V. 82, 
Dec. 1906 the Western Ice Co., incorporated in be ie with 
$15 000,000 authorized stock (present a $5,000,000), made an agree- 
ment with Thomas, Maclay to rehase a majority of the stock. 
Foy company has an authorized issue ot $30, 000,000 gen. and coll. mtge. 
5% gold bonds, of which $5,500,000 to be presently issued. The firm offered 
the stockholders (per plan in V. 83, p. 1527) the right of exchange for new 
For each share of pref. stock 90% in gen. and coll. 
5sand $25 in stock,and for each share of common stock 80% in bonds and 
$45 in stock. In Sept. 1907 a settlement was made with certain minority 
stockholders r epresented by by a protective committee (J. N. Wallace, Pres., 
Central Trust . Chairman), = basis of 95 for pref. and 66 for 


common, but the first installment, . Feb. 1 1908, was 6 — V. 83, 


p. 1527, 1593: V. 84, p. 341, 629; V. 85, p. 725: V.'86, p. 
STOCK. pe aes Pas $4,000,000, all outstanding; Dar of shares, 
$100. Preferred is 6% cumulative but not preferred as  eanete, en is 


| convertible into common stock at option of holder. 


ov. 16 1906 to'a syndicate in which the United | 


fund, taxes and dividends on stock (pay- — 


YST 
dent” (of Bell) telephone system. Operates under a perpetual charter | 


from State of Pennsylvania and perpetual franchise from City of Phila- 
delphia. Six exchange buildings 7 Philadelphia and one in Camden, and 
extensive conduit system of about 12,500,000 feet of tile duct, located in 
350 miles of streets. Also controls about 60 municipal and township fran- 
chises, with over 3,700 miles of toll circuit. In April 1906 acquired the 
Eastern Teleph. & Teleg. Co. of Camden, N. J., operating in Camden, 
Gloucester, Cape May counties in N. J. Through this ——- obtained 
control of the Camden & Atlantic Telephone Co, ws 
telephones be use aggregate 29.000. 
Ss 2,500,000, all owned by Keystone Tel. Co. of N. J. Ma. ajority 
common stock (pref. has no voting power) of N. J. Co. held in voting trust 
expiring July 1 1912. 
og s (ist 5s) subject to call, as an entirety only, at 108, beginning July 1 
1908; $4,435,000 have been issued for construction of plant and to furnish 
capital for extensions and betterments: this includes $720 000 deposited as 


, p. 218. Total | (3 


Soe for $600,000 6% goid notes; $2 500,000 are reserved to acquire | 
e 


securities of other telephone conipanies. and the remainder for future pur- 
poses at not over $600,000 yearly. V. 81, p. 34 

Goid 6% notes ($600,000) are secured by deposit with the oe of 
$720,000 first mtge. bonds. They are redeemable Mch. 1 or Sept. 909. 


DIVIDENDS.— "98. 99. "00. ’01. 02. '03. "04. 05. "06. 07. "08. 
Common (%)-------- 05% 1 0 0 0 0 0 4 .. Below 
Preferred (%)-~-.-.-.-. ———6% yearly to Feb. 1908—_—_—_—_—— 

A dividend of 2% was paid Feb. 20 1908 out of the earnings of 1907 
es — ee ($79,994), redeemable at par. V. 85, p. 1649; 


“BONDS —Refunding mtge. dated 1906 secures $6,000,000 of 5% re- 
funding bonds, of which $2,193,000 is deposited to secure 5% 3-year gold 
notes of 1906 or in treasury, $314,000 are in sinking fund,and remaining 
$3,493,000 unissued. V. 82, p. 932, 990. Other coll. for notes, V. 83, 

3 


p. 439. 

REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 419, showed: 
Net earnings, $499,251; bond Iint., $167,062; div. on pref. (6 %), $179,760; 
div. on com. (2%), $79,994; bal., sur., $72,435. In 1906, net, $1,015,516. 

OFFICERS.—Pres., John S. Field; Treas., Alexander Dahlman; Sec., 
Wm. A. Walter. Directors Feb. 1908, V. 85, p. 808; V. 86, p. 339. Office, 
174 La Salle St., Chicago.—(V. 85, p. 862, 1649: V. 86, p. 339, 419.) 

LA BELLE IRON WORKS.—ORGANIZATION.—Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., ene? 2 blast 
furnaces, open-hearth steel po A having 9 50-ton furnaces, skelp, pipe and 


See | plate mills; an 84-inch a mill. cut-nalil factory, coal and ore lan 


plant at Wheeling, West Va., embracing two skelp mills and cut-nall fao- 
tory V. 77, p. 1228, 1535; 1749; V. 80, p. 1365; . 83, p. 627. 
PIVIDENDS. —May 1905 to Nov. 1905 14% quar.; Feb. 1906 A Feb. 
1908, 2% quai.; also Jan. 1907, 8%, one in Sept. 1907 an increase of 
33 1-3% in stock was a. to be d eclared as a dividend . ~ $7,- 
bag oy stock in stock. 83, p. 627; V. 84, “B; 53; V. 85 y 3, 534. 
DS.—Of the a "$100, 000 are to be drawn. yearly ec. Y at Ts 
Bares 1908. further amounts by lot at a + s 05. 
- Sav. & Trust Co. of Wheeling Va. Lal 
PORT.—Report for peer os coding aie 30 1907" in’ V. 85. p. 720, 5 
Ne ‘prods, $2,457,147; bond interest, $150,000; cash dividends (8%), 


$583,916; stock’ dividend (8%) $550,880; bai., sur., St. 172,351. Pres. 
Isaac M. Scott: Vice-Pres aw ford; Sec. y e ‘Westfall: Treas 
R.C. Kirk. Directors. e008. V. 83, p. 627; V. 85, p. 1146 


Office, Wheel- 
ing, W. Va.—(V. 84, p. 53; "Vv. 85. Dp. 287, 534, ‘058, 720, 1146.) 
LACKAWANNA STEEL CO.—ORGANIZATION. par 7 ated in 
Now 7 on Feb. 15 1902. wie eet (see V. 77, p. 34: V.7 . 1142; 
V. 76, p. 161, 437; V. 80, p. 1 Fees Ose V84,p, 303,510, 680) are 
(1) Plant pees at West Seneca, near Buffaio, N. Y., to manufacture 
plate and all classes of structural stee] and other materials in addition te 
steel ralls and | bulets. to have a capacity of not less than 1,250,00C tons of 
finished product per annum; (2) ore properties In Minnesota, Michigan, 
Wisconsin and New York, stated to have 56,000,000 Lowe of ore in si rat 
) 21,720 acres ef bituminous coal lands (coal rights and in fee) in Penn- 
sylvania; blast furnaces and coke ovens at and near Lebanon, Pa. an inter- 
est in the Cornwall RR. and Cornwall Iron Co., the first- named being leased, 
and about one-third of the stock of the Cornwall & Lebanon RR. 
In Dec. 1906 acquired Ellsworth Coal Co., owning over 15,000 acres of 
coal in Washington Co., Pa. V. 83, p. 1593: V. 84, p. 269, 393. 


STOCK .—Stock authorized, all common, $60,000,000; par of shares, 
$100: of this, $34,971 ,400 is issued, full paid, $250,000 being in the hands of 
trustees, and $28,600 Is held for exchange, share for share, for Lackawanna 
Iron & Steel stock; and $15,000 ,000 of the remaining $20, 000,000 is reserved 
to retire convertible bonds. 76 P 869 

BONDS.—The 1st mtge. gold 5s of 1903 (limited to $15,000,000) are se- 
cured by a 1st lien on the West Seneca plant and the stocks of other corpora- 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Prinet- 
For explant col he 7 | "| sae | ae Ge Wee able, and b Siete Lee 
nation jumn headings, &c., see noles on | ‘ar mou' | weet an uv, 3s. 
For csgie "Sus pane of tables. Bonds| Value. Outstanding % | Payable. Diridend. 
le 
La Belle Iron Works—Stock $10,000,000 authorized. .....-. —— $100, $7,436,600 See text. —F Checks mailed bil 1s ;7% 
mortgage $2,500,000 gold redeemable (text) .__--_-- 1903 | 500 &e 2.500.000 6¢ J & D/Pittsburgh or Wheeling Dec 119 
Lacka wanna Steel—Stock $60,000,000 authorized_.......-.) ‘ngnmss 100 34,971 ‘$00 BSdge cvolacnaneay npetisembesntanpeninlas taeda eaane 
First mortgage gold redeemable convertible (text)...-F.c*) 1903 1,000, 15,000,000 5¢ A & ° Office, s Rector Ss. N Y Spee 1 1923 
Five-year secured gold notes $10,000,000 redeemable at 13 1905 ¥ 10;000;000 5¢ M & ,Mch 10 
Two year secured gold notes $5,000, 000 redeem par_- 1907 1,000 5,000,000 5g M & R do do ‘Mch 1 1909 
First consol M $30,000,000 gold ‘redeem at 105 after Men* ts 1905 1,000, See text. 5¢ Mé«é& S do do Mch 1 1935 
—— coll pur. money notes, guar - .J Equal ea F 1907 50,000 1,500,000 5 J «& J do do May '09-Dc31'10 
do pur. money bonds gu p&is f_--|secur 1907 1,000 5,900,000 5 J & J do do Jan 1 1927 
uae Erie coll trust mtge gold ower p& L. rea 102%--.-.- 1905 1,000 780,000 5¢ M & N do do |May 1 1920 
Laclede Gas Light—First mortgage gold_------..-... e a 1889 100 &c 10,000,000 5¢ Q—F (30 Broad St, New York|May 1 1919 
| Ing and ae mortage $20, 000,000 gold_...c*, 1904 1,000 7,800.00 5¢ A & ro) do do April 1 1934 
ind dtecntan stn tareehehenean <n aasnosen 1901 1,000 1,000,000 S¢ F&A do do ‘Feb 1 1911 
Lake § u perior ee n—Stock $40,000,000.........--- — ER SERRE EES SPR Srey cence nee | oe ahtaicn weieaticiialaianite 
mortgage $10,000,000 gold_-.-.-..--.-------- 1,000 8,921,000 5g J & D Amer Exch Nat Bk, N Y\June 1 1944 
ta e mortgage 33, 000, 000° _—  oeagaaee 1,000 3,000,000 Upto5% Oct1 5% paid Oct. 1, 1906 jOct 1 1924 
Bonds of subsidiary co: mpanies (see text) | 
Lanston mnestane Machine—Stock $5 000.000 authorized.., ...- 20 75,400 See text A & O/ Checks led jApr 15 '07, 2 
Lebigh Coal & Navigation—Stock $19, ae 0 ong ge 50 17’ 378, 500 See by at -M & N Office, Philadelphia. Nov 27 '07,4 
rst M canal 6,030 acres coal and 76 m 5.000.000 4% Q—I do do jJuly 1 19 
First M gold Lehigh & Susq RR (V 64. my 1,992,833 4¢ Q—F do do ‘pill 1 1914 
Second M (ist M Nant et (V_65 p 367 1,842,500 4¢ J15&D do do |June 26 1914 
Cons 3d M Canal Coal & 122 m RR; mF 2,470,750 7 J & D do do |June 1 1911 
General mortgage for $15,000,000 gold__........-. -FP.r 00 3,686,000 4%e¢, Q—F do do |May 1 1924 
Fund & Imp M $7.500,000 g (Ser Ni 068, 000__PIP c® | 1,000 4,206,000 4g 3 & J do do \July 1 1948 
Mackay Companies—Common © nares $50,000,000 authorized 100 41,380,400 4 in ) aad Q—J (Boston, Canada & Lond) Apr . "08,1 Fy 
Pref (also as to assets) 4% cum $50,000,000 auth red 106. 





Manufacturers Light & Heat—Stock $25, 000, 000 (bonds text) | 


100 50'000,000 do do |Apr 1 ‘08 
50! 20,871.400)See te: ‘ext.| an 


1% 
_Q—J ‘Checks maiied Oct 20 06,136 % 





tions owned. They are convertible into stock, dollar for dollar, at par, 
at holder’s option up to April 11915. V. 77, p. 34; V. 76, Pi 37. 

The 30-year 1st consol. ts ($30,000, ae authorized issue) of 1905 cover all 
the pro. y = the company owned or to be acquired, including the stock 
of the Negaunee mine. Of the t bends. " $15,000,000 is reserved to retire the 
In 1905 10,000,000 5-yr. 5% gold notes were sold, subject to call 
interest on at -, secured by pledge of $12, 500, ,000 of the ist 
consols. . 80, 225, 475. In 1907 $5,000, -_ 2-year r 5% notes were 
sold, secured by Fieposit of $2,500,000 consols, 000,000 (entire issue) 

of Ellsworth Collieries stock, $100 000 (entire ak, of Lake Erie Co. stock 
and equity in $12,500,000 consols. a under notes of 1905. They are 
to be secured by any new mort Pp. . 85, p. 3 

There are ert aan $1 Rit ,000 a awanna Iron & Steel 30- -year 
5s due Feb. 1 1926, Farm . eae & Trust Co., trustee, covering property 
in Pennsylvania Vv 7, 

The Ellsworth Collieries ‘eo om a mtge. dated Jan. 1 1907 to secure 
urchase money notes and $6,000,000 sink. fund purchase 
money bonds. These securities os guaranteed, prin. and int., by the 
Lackawanna SteelCo. V.84,p.393,510. The Lake Erie Co., whose stock 
is practically all owned, has issued $1,100,000 _- fund 5s, of which 
a: es paid off. V. 84, p. 689. Status Nov. 1907 , V. 85, p. 1341. 

ORT.—Report for year ending Dec. 31 1907 in Vv. 86, p. 599, showed: 
pm... ca and earnings, $33,011,410; gross income, incl. miscellaneous, 
$7, rey 058; int., deprec., improvts., rentals, &c., $4,787,212; bal., sur., 

B46 


2.4 

$ OFF CERS.—Pres., E. A 

Mgr., Ghasies H. McCullough’ Jr.; Treas., J. Higginson; Sec., F. F. 

Graham; Comp., —- Lapham. N. ¥. om am 2 Rector Street. 
Directors—J. J. Al bright, C. a Blair, E. A. S. Clarke, Mark T. Cox, 

Warren Delano Jr., G. R. Fear! Jr., B.S. 

Adrian Iselin Jr., Samuel leche .a. McCullough. D. O. Mills, Moses Tay- 

lor Pyne, John z; Mitchell, James cag | Tay lor, Moses Taylor, H. 

McK. Twombly, Cornelius Vanderbilt, Robert B. Van Cortlandt, Henry 

Walters.—(V. 84, p. 689, V. 85, p. 349, 1341; V. 86, p. 483, 599.) 


S. Clarke; V.-P. - Mages Favter: V.-P. and Gen. | 








| 999 years from 1871 to Central of N 


rge 
| of Phila., deposi 


LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 | 
and in 1889 secured control of all the other gas companies in St. Louls. Op- | 


erates under perpetual franchises. a 1903 North Amer Co acquired con- 
trol. V. 76, 922; V. 78, p. 1273; V. 80, p. 1000 

STOCK. wt Fan My 5% cumulative, $2,500,000; common, $17,500,000 
authorized, outstanding, $8,500,000; par of shares. $100. 


Vv. 78, p. 823. 
DIVIDENDS.— _ }'95 to 97. "98. '99. ‘00 to '03. "04 to '07. ee 
., 8 %emm...... 4 . : ; yearly. 5 yearly. Mch.,1 4 
Common (%) ------ yearl PPOs. snecncan 
DS.—See ‘iiaen to Stock E 


- 49, p. 657 

Of the refunding and extension 5s of rT) nge in 000.000 P eutherised issue; 
Bankers’ Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis, 
trustees), $7,800 ,000 have been Issued, $10,00 
the outstanding bonds due 1919 and $2 ,600,000 for not exceeding 85 % of 
cost of future extensions ne | improvements. See V. 
p. 1644; V. 80, p. 470: V. ‘¥ 

ANNUAL REPORT Y § Or year ending Dec. 31 1907, gross earnings, 
$3,634,743; net, $1,541,761; other inc., $94,985; int. on bonds, $956 393; 


ds are r 
| \° - 125; V. 70, p. oN Vv. 81, 
Guinness, Edmund Hayes, | mine. t ete peed: ? ~ 


sales, $1,312,873; net ain over depreciation, $514,733 (incl. $200,000 
extraordinary rofits from sale of Seyeewet patents); dividends on pret’ 
stock (4%), $198,516; bal., w-. $316 
Dividends in err 4% (A. & O.); igor. “April, 2 % none since to April 
1908. V- 85, p. 1341. Pres., J. Maury Dove; Trea’ , J. Sellers Bancroft; 
Sec., by“ Art z" oman, Office and factory, 1231. 39 Callowhill St., 
Phila., Pa.—(V. 85, p. 1272, 1341.) 
LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Eas- 
" eases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Re Bo ma RR. Phillipsburg, N. J., to Union Jct. 26 Pee 
105 miles erith branches, 60 mee. and leases for 999" years Nesqueho: 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 20 
miles, of which 115 miles double track: but all these roads are leased for 
. J. RR., rental being 33 1-3 % of gross 
gs, witha minimum rental of $1,414,400. Delaware Dio. ag | 
leased for 99 years from 1866. As to Lehig’ h'& Delaware RR. +, see 
1109, z0s; a. 79, p. 906. In May 1904 control of Se anes a New 
Engi iland R ulred. V. 78, p. 1785; V. ae PSS 
‘OCK yong T1905 $13,366, 050 stock was deposited in 2 ‘Goins trust ex- 
A March 1 1910 (R. Dale Benson, E. lark Jr., Geo. H. Earle Jr., 
H. Frazier and firekine Hewitt, trustees; Provident Life & Trust Co. 
itary), with power to ‘sell at not less than $135 per share. 
V.79, p. 2646, 2699; V. 80, p. 166, 602 
Stockholders of record April 30 1908 are offered the right to subscribe for 
$1,734,500 new stock < oe. payable between May 18 —_ ae 1908, increas- 
ing the amount outstan ing to $19,113,000. V. 86, p. 797. 
ONDS.—Gen. mtge. of 1884 covers 7,460 acres lend; 48 miles ~~ 


amount of the 4s of 18 
and deposited with come os 
Jointly and Lo 4 with Cent. RR. of, n. J. So ypaen, $1. 062 ,00@ 





RDIVIDE Sune Riv y. on. a LP = 
DS.— '94 '95 to 0 O20 ‘és. “oa. . Oe. “07. "08. 
Per cent. ........ 4g (ps ~ 5% . es 6 8 8 8 May 
ANNUAL REPORT.—Report for 1907 was in v. 86, p. 979. Coal 
mined and marketed in aa 3,242,736 tons; 1906, 2,428, 660 ae 
Year end. Dec. 31— 1907. 1906. 1905. 904. 
From go ry hewmen $2,307,171 $2,305,053 $2,302,428 $2, 260. 026 
Canals (deficit) .------- 33,011 37.886 49,190 159 ,457 
Net peels 4 my LehighCoal 1,634,927 851,307 852.772 601 417 
| Miscellaneous ...--..--.- 233,195 213,267 316,653 223 322 
Total receipts ....... 34, ase 282 $3,331,742 $3,422,662 $2 931,309 


0,000 are reserved to refund | 
78, p. 1273, 1395; V. 79, | 


al., sur., $680, 353; div. on pref. (5 %) calls for $125, 000, and 5 fon com,, | 


$425,000 yearly. New York office, 30 Broad St.—(V. 84, Pp. 
a, &. SUPERIOR CORPORATION.—ORGANIZATION.—In or- 
n 
= 78, p. 1784, 1909, of Consolidated Lake Supe 
or through its ownership of the Ontario Lake Superior Co. 
stock of the various co: 
(See list in —— of Jan. 1904, and gemptre V. 77, p. 771.) 
on steel, V. » PD. 627, 1413, 1526: Vv. 15 
The plants tadlude: Bessemer steel ween and rail mill with capacity for 
oroducing about 800 tons of rails per day; two blast furnaces of about 500 
tons daily capacity; two open-hearth furnaces of about 180 tons per day; 
by. -product charcoal plant of twenty retorts and fifty-six bee-hive kilns; 
e 


Owns directly 


Bounty 


corp j 
Jersey on May 19 1904 as successor, = V.77, p. 1296, and | 


all the capital | 
rations centering about Sault Ste. Marie Canada, | 


len iron ore mines; 106 miles of railroad completed and in opera-— 


tion; 9 ore, freight and passenger steamships, nickel and copper mines and 


smelters, ferro-nickel roasting plant, sulphurous acid works, machine shops, | 
forge, iron and brass foundry, car-building shops, two saw-mills of 160 300 | 


feet daily capacity, veneer mill, ground wood-pulp mill of daily capacity of 


100 tons, sulphite pulp mill of 60 tons dally capacity, water works and elec- | 


tric light 20.0 two electric street railways, two water-power canals 0 
20 ‘4 horse-power and ae — St. Mary’s River. See also 
V. 79. p. 10 V 81, p. 977: V. 83, p. 

DS. at lst mtge. and coll. toms 5s of 1904 ($10,000,000 auth.) 
are secured by all the property of the company, including the equity over the 
lien of the $2,000,000 Canadian Improvem’t notes (see below) in the securl- 
tles deposited thereunder, upon payment of which the 7 will become 
= a ew First div on incomes 5%, paid Oct. 1 1906; none in 

Pp 

The Canadian Improvement Co. (V. 78, p. 1551, 1784), which provided 
the balance of the cash requirements of the plan above the amount received 
from aj! other sources, including $1,000,000 cash working capital, secured 

m the Province of Ontario a guaranty of its $2,000,000 2-year 5% notes 
of which | 19 —_ <7 off May 1 1906, ee “extended to Oct. 1 1908. 
(See V p.? ; V. 82, p. 1044, 1104; V. Pp. 1465; V. 86. p. 797.) 

The Mich gan “Lake Superior Co:, a LK... ‘of whose stock is owned. is 
in receiver’s hands; it has outstanding $3,500,000 1st gold 5s due May 1 

1949. On the other properties there are in all $1,013,572 bonds. (See 
V. 82, p. 573; V. 83, p. 382, 1102; V. 84, p. 106, 697.) 

EARNINGS. _For 6 Mos, ending Dec. 31 1907 earnings of Fagen cos. 
were: Gross, $5,393,601; net, $834,189; Int. on loans, $93,123; int. on 
Lake Sup. 1st mtge. bonds, $214, 000: bai., sur., $526,066; 5 % yearly div. 
on incomes calls for $150,000. V. 86, Pp. 724 

EPORT.—Report for year ending June 30 1907, in V. 85, p. 1142, 


showed: Total net income, $678,011; int., gen. expenses, taxes, &e, $648,- | 


381; bal., sur., $29,630. 

DIRECTORS. —Charles D. Warren (Pres.) and Wm. J. Sheppard, 
Toronto; Francis B. Reeves, Philadelphia, and Thomas 2. Drummond, 
Montreal (Vice-Presidents); Geo. Pattinson, Preston, Ontario; J. Tatnali 
Lea and Charles S. Hinchman, Philadelphia; John T. Terry,’ New York; 
R. Wilson Smith, Montreal, and Leander vell of New Jersey. Sec: 
and Treas., John T. Terry Jr.; Asst. Sec. and Asst. Treas., Edward White. 
oes 111 B’way.—(V. 86, p. 671, 724, 797, 921.) 

MONOTYPE MACHINE CO.— ORGANIZATION .—Incor- 

—- Virginia a = : é 3 
‘or com and casting of type. ontrols Lanston Monot; 
Corporation of Lon ‘do : England. with which it has contract for sales 

Europe. V. . 2440; V. 84, p. 994. Loan of $250,000 on unsecured 

notes, of which oe half matures in spring of 1908 and remainder tn Jan. 

1909." Report for year ending Feb. 28 1907, In V. 84. p. 994, showed, net 


| ML & H 1st M,g¢, due $50,- 1900 
ee pe for sale or rental automatic ma- | 


| A. ith. 
| entire capital stock of the Postal Telegraph Cable Co.; 


| the payment of the floating debt 
ne bee 


Int., rentals, taxes, &c. $1,3 0;957 $1,327,132 $1,305,265 


$1,363,434 
Dividends... ._...___- (8)1, 387, 604 (8)1, a ,604 (8) 1,387,604 (7)1, "104 ,050 
Balance, s ae 1 '373.721 617,004 729,793 463,825 5 
Sinking fund.......... 6,800 119,163 121,415 102,277 
Deprec’n on coal me. 250,000 200, ‘000 200,000 
s. (Feb. 1908), A. Lathrop; V.-P., Rollin H. Wilbur; oe. -Treas., 
Hu. F, Baker. ’Philadelphia.—(V. . Pp. 511, 


Office 108 South 4th St., 
568: V. 86, p. 483, 549, 724, 797, 979. 

LEHIGH & WILKESBARRE COAL.—See Central RR. of N. J. 

MACKAY COMPANIES.—ORGANIZATION.—A voluntary associa- 
tion, formed under trust deed of Dec. 19 1903 and managed by seven trustess 
to be elected annually. Present trustees are Clarence H. Mac! kay, W. W. 
Cook, Geo. G. Ward, Dumont Clarke, Edward C. Platt, Pliny Fisk and R. 

Owns entire $23,000,000 stock of Commercial Cable Co. and the 

shares of capital 
stock of 102 other a. ae as and telephone cos., including the Amer. 
Teleph. & Teleg. Co., Canada and Europe. See _ in V. 84, p. 
448. V. 85, p. << “ 86, p. 476. Rights of stock, V. 84, 


Div. on pret. » guat paid, Aas. . 1904 to Apr. 1908, both! Incl. Div. on 
com., ‘Jan. 1905 rt ‘an. 1906 (inal, a: 2% yearly (J & J.); July and Oct" 
1906, 1 % (quar.); Jan. 1907 to Apr. 1908, 4% yearly (Q.-J.). The Mackay 


Cos. ‘(ho iding co. 5 has no bonded or other debt. Report ae year ending 

— 11908, in V. 86,p. 476, showed: Div. received, $3,830,390; gen. exp., 
, $22,251; div. on ‘pref. (4° 6) , $2,000 000; div. on com. (4%) , $1,655,216; 

i sur.. $152.923. Office, 112 State St., Boston.—(V. 86, Pp. 476.) 

MADISON SQUARE GARDEN.—See page 169. 

MANHATTAN BEACH SECURITIES CO.—Owns the real estate and 
premises known as Manhattan Beach, with the Manhattan Beach and Ort 
ental hotels, music amphitheatre, fireworks enclosure, bicycle track and 
other buildings, 446 acres ofland, &c. Acquired at foreclosure sale Dee. 21 
1906 of Manhattan Beach Hotel & Land Co. A mortgage has been made 
to the Title Guarantee & st Co., trustee, to secure an issue of $1,000,000 
6% reg. bonds dated March 2 1907 and due March 20 1912, but subject to 
call when drawn by lot. Guaranteed by Bond & Mortgage Guarantee Co. 
Int. March 20 and Sept. 20 at 175 Remsen St. Brooklyn, N. Y. V.84,p.934. 

N. Y. office 192 B’wav.—(V. 83 p. 1415; V. 84, p. 934; V. 85, p. 349.) 

MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH.—ORGANI- 
ZATION.—Incorporated im Pa. on Nov. 28 1899; reincorporated Bo 21 
1903. Owns 476.214 acres of eas ane. V. 76, p. 1252; V. 78, 

STOCK.—Stock authorized, $25,000,000 as increased — une 1603; out 
stand! F 500,000, of which $628. 600 in treasury; [ay shares, $50 

DIVIDENDS.—1 % % quarterly id 1903 to Oct. 1906, both inclusive. 
aulaaaanie Apr. 1908. . 83, md 1594; V. 84, p. 449. 

NCIAL PLAN.—In Dec. 1906 it was arranged to finance the float- 
ing debt of a eto ey $4,000,000 by providing nearly equal payments 
of about $700,000 yearly — five years until 1911, when the he bonded 
$500,000 matures, unless sooner paid. During the same period, the bond: 
debt will be reduced from 38, 221,000 to $4,371,000 and the yearly paym: 
on account of bonded and floating debt r reduced from $2,177,897 to S872 - 
123. The stockholders voted 1907 to authorize $3,000,006 
bonds, the first of them maturing 1913, to be deposited with the Colonial 
Trust Co. of Pittsburgh as ——s security to the agreement relative te 

Dp 
ak ° er Date. Interest. Outstand’g. Maturity. 
Fe, 00000 yearly M. $300 000 sone 6¢.J330&D $400,000 To June 30 "12 
each) he it. at T. Mellon & Sons’ Bank, Pittsburgh. 
g. $350,000 To Jan. “1018 
000 yearly Gem. & &c., ea) Int. at Union Trust Co., Pittsburgh, Pa. 
. Ist 


col. 
500,000, g:, due $260 0.000} 1903 6¢.F. as. $1, ig oe Feb. 11 


early ($1, 000 it. at Colonial Tr. . - — 
ew mtge. "oe 500, 00. € = int, 5¢. M.&N. a ke. ay i818 
series) are subject to call from 102 te 105. 
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V. 76, p. 
Wheei. tele Sends (several 
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MISCELLA u | onds— Prine 
= reren a —— - Date Size, or | INTEREST OR DIVIDENDS. B ~o 
Dp 0} ding C., see es on ar Amount | Rate | — | Where —. and Stocks—L ~ _ 
Sirst page of tables. 4 Bonds Value. Outstanding) % Payable - Dividends, 
Maryland Coal—Stock preferred (no bonds)-_..........--- ee $100 $1,885, 005) See text See text |1 Broadway, New YorkWan 
Massachusetts \ Gas sation Lana ee SE ee | case 100 25,000,000'3 in 1907 See text.|_-.......- 4 rete pr tion, f 
Preferred 4% cumulative $25,000,000...........-... ee 100 25,000,000/4 in 1907 J & D Company’s office, Bosto! 2°07. 
Mergenthaler Linoty pe—Stock authorized $15,000,000__.... iam 100) 10,996 000) 15 a °07 —M Tribune Building, NY “~ "31°08,2 214% 
Mexican Telegraph—Stock, $3,000‘000___._....._._.__---) Saad 100 2,870,100) oom Office, 66 B’way N Y¥ pri6'08,2%% 
Michi red State Telephone—C sae hy a k $6,000,000 auth.,; _... 100) 3,400,006 es a SS ee une 11908, 2% 
Pref 6% (also as to assets) (text) ----__--..--....------- . 100) 2,285,000|6 in 1907 |.--__... \Checks mailed mei 08,114 % 
Michicea Telephone first Sry i a ay 97 1,000 285,000 5¢ J & J Guaranty TrCo,N ¥ 917 
Michigan State Telephone ist $10. 006 ave gold 19 1,000, 6,281,000 5¢ F & A\N W Harris& Co, Sree eb 1 1924 
naa oe $2 pos ,000 —.. , coup .F Se eae a 906 1,000 1,250,000 6 M & do ov 1 1909 
ilwaukee Gas-Light—\1st g $10, Boo. 200 pe 110 1902 1,000 8,012,000 4 M & NJ & W Seligman, N Y 
Minneapolis General Blectric—Common ‘stock $1,500,000____; .... 100 i H F & A ~4 heat 
Preferred stock 6 % cumulative. ............------.-- 100 F & ‘ 
Consol (now Ist) M $8,000,000 gold subject to call at 110- 1904 1,000 5¢ J «& 1 
ao ee notes natn aesatestoces a asn 416000 .508 BOS Ncenccume 0 6 190 
Mon River Con Coa Cy re non-cum $10,000,000 50 10,000,000|See text.’ See text. Checks mailed ‘ 
First mortgage $10,000,000 gold sink fund (see text). UPi.c*, 1899 1,000 8,595,000 6g A & O —— aac Co, Pittsb’h yet he ye 
Certificates of aetenaae due $200,000 yearly__......-_- 1902 5,000 1,560,000 5 J & J do uly 1 191 
Montreal Light Heat & Power—Stock $17,000.000________ a 100 17,000,000\See text. Q—F Checks” mailed ¥15'08,11%4% 
First & coll trust M $7,500,000 gold red 105 beg 1912. “3 1902 1,000 5,940,000) 4%eJ & J s off, Bank o: an 1 193 
Lachine M $4,000,000 gold s fred 105 after 10 years_-__- 1903 1,000; 3,401,000) S5¢ A &O tot ae NY Agcy) }April 1 1933 
Mt Vernon- Woodberry Cotton Boe Oe, S50 000 Consol Cotton Duck Corp. oon | 
ationa scuit—Common stock $30,000,000_.._......._- ees 29,236 ,000'/See text. Q—J_15 Chicago and New York jA . 
Preferred stock 7% cum $25,000 “000. (for bonds see text) ---- 100 24,804,500/7 In 1907 oa “Go Cs) e 29 ‘oat ri} 
National Carbor—Common stock $5,500,000.____.____.___ acne 100 = =5,500,000/4 in 1907 SS". PD ee mailed aa Be 08 42 
Preferred stock 7% non cumulative $4,500,000.________- oaine 100 §=4,500,000|7 in 1907 Q— do do 5'08 1M% 
National Enameling & Stamping—Common peat $20,000,000 ___. 100 15,591,800/See text. ; Sl arost Co of Amer, N Y A “ 05, 4% 
__Pref stock (as to assets) 7 % cum $10,000,000 -._____..--- aaa 100 . 8.546:600/7 in 1907) Q—J do do Apr 1'08 ae 
— Ae 
REPORT.—For cal. year 1907, in V. 86, p. 478, showed: Gross earnings, MILWAUKEE GAS LIGHT CO.—ORGANIZATION. — Incorporated in 


$4,994,803; net, $3,264,786; new wells, &e., $433,292; bond int., $498,632; 
other int., $319,948; bal., sur., $2,012,914. Bonds redeemed, $787,500. 
ee H. B. Beatty; Sec. and Asst. Treas., H. Seibert; 
Treas., A. Meyran. —a H. B. Beatty, L.A. Meyran, E. H. Jen- 
nings, We illiam Flinn, O. Strong, =" = Mn og Jr., Fred. N. Chambers, 
James Kunz Jr., Henry I He eers . Succop, John E. oy Thomas Alex- 
ander. Office Farmers’ “Bank Bidig ’ Pittsburgh. —(V. , Pp. 478.) 


MARCONI WIRELESS TELEGRAPH CO.—V. 85, p. pork 1007. 


MARYLAND COAL CO.—Controls 6,000 acres of land in Alleghany and 
Garrett counties, Md., 1,500 acres in Taylor County, W. Va., and 2,800 
acres near South Fork, Pa. 

STOCK.—Pref. as in table. and in addition old com., $11,100, and 
treasury stock, $103,895. Produced 220,909 jtoms in 1907; 309, 349 tons in 
1906. Report for year ending Jan. 31 1905, in V. 80, p. 654. Surplus 
earnings in 1907 over int., &c., were $595, 673; In 1906, $155,630; divi 
dends in 1907 (8 %) » gies. 776; surplus for year, $444, 

be 97. '98. '99. '00. ’01. 02. 


897. 
—_ . 03. 05. "05. '06. 1907 
New pref_.._% 444 333 4 


5% 7 8% 8% 8 __ 8 Below. 

In 1903 and 1904, June, 344 %, Incl. 1 % extra; wy su 5%, incl. 2% % 
extra. In 1905, June, 3% %, Incl. t % extra; Dec., 4 - Incl. 2 % extra. 
In June and Dec 1906, June td ang Jan iss. cach A %, ‘inel. 1% %extra. 
Office, 1 B’way, N. Y.—(V. 82, p. 337; V. . 752; V. 86, p. 423.) 

MASSACHUSETTS GAS PN ena by ~ aanautnatien-a volun- 
tary association formed in Oct. 1902 per plan in V. 74, 1311. Operates 
400,by-product coke ovens - Magna Mass.; 200 additional ovens were to 
be completed by 1905. (V.70, p. 483; Vv. 77, 199.) The gas there pro- 
duced (over 8,000,000 cubic tect daily) ts enriched and distributed for con- 
sumption in Boston, through the Boston Consolidated Gas Co The Massa- 
chusetts Gas Cos. owns $15,110,600 of the $15,124 600 capital stock of the 
Consolidated Co. (no bonds bgoeys also the $17 ¢~y capital stock of 
the reorganized New England Gas & Coke Co. In Ju ne 1906 the Citizens’ 
Gas Light Co. of Quincy, Mass., was acquired. V. » p. 1443. 
scale er law to continue 10 years from July 1 1906. “sb LA = . 
July 1 1907 voluntarily reduced price of gas to 90 cents. V. 84, p. 153 55. 

DIVIDENDS.—On pref. in 1903 to = 1907, 4% yearly bow & D. ). = 
common 1906, Aug - and Dec_, 1% each; 1907, 
each; 1908, April, 51g %. 


ae } 
270. 


April, Aug. and Dec., 1% | 
In June 507 ”$750,000 (3°%) mwas set aside 3 | 


dividends on com. stock from accumulated earnings, 1 % % each being pald | 


Aug. 1 and Dec. 1 1907 and April 1 1908. 
Earnings of sub-companies, V. 86, p. 
REPORT.—Report for year ending June 30 1907, with bal. sheet (also 

earnings and bal. sheets of constituent cos.) , was in Vv. 85, p. 1003,showing: 

Divs. and int. received, $1,658,360; divs. on pref. stock (4%), $1 ,000 ,000; 

int. and exp., $56,975; bal., sur., $601,385; total undivided earnings of 

all constituent cos., $127,808. Earns. of sub-cos., V. 86, g- " 
OFFICERS.—Pres., C. y S. Draper; Sec., 

F. Tudor. Office Shawmut Bank Bid ig. ——— Old Colony rust Co., 

transfer agent. Massachusetts Trust Co., He AP 
TRUSTEES. a ay rn ag 7 ee alter Cabet Baylies, Samuel 

Carr, Robert Claren ussell, Frederick Elmer 

Snow, Chas. Augustus Dien Albert yeas sq, A her Mines + Rob- 

ert Winsor.—(V. 85, p. 349, 656, 725, 923, 1003; V. 86, p. 54 
MERGENTHALER LINOT YPE.—Listed in 1898. Report for 1906-07 

wasin V. 85, p. 1142, owne ee net profits, $3,171,571; ty a: 

$1 VIDE she sur , $1,522,17 Statement as to rival $2. 1" . 67 * Pee 
- DIVIDENDS— } ‘95. 08: 97. "98to’00. ‘01. 90 

er cent..... 10% 16 16% 20yrly. 13% “15 . Mar. "2 
° 24% quar. (Q.-M.) and in Dec., 5% extra.—(V. 85. p. 1142.) 
MEXICAN LIGHT & POWER CO.—’V. 85, p. 656; V. 86, p. 423, 478. 


MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 

. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 

m.; land line, Vera Cruz to Mexico City, 267m. Also direct cable from Gal- 
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and 
Cent. & So. Am. Co.'s Gulf cable apetemn, and a third cable completed July 
1905. Owns part (738 miles) of new cable completed Aug. 1907 he- 
tween New York and Colon, Isthmus of Panama, remainder being owned 
by Cent. & So. Am. Telegraph Co. V. 84, p. 1117. 
the Cent. & So. Am. Teleg. 

STOCE.—Stockholders voted May 8 1906 to increase the authorized 
stock from $2,000,000 to $3. -_. at the new stock being paid as a 50% 
div. on the outstanding stock » Pp. 755, 1104, 1384. 

DIVIDENDS.—In 1882 to 1886" yh 8% yearly; from 1887 to Apr. 
1908, both incl., at rate of 10% ‘eg oh er annum (24% Q.-J.); also June 1 1906, 
50% ‘in stock. V. 82, p. 1104,1 

EARNINGS.—For 3 months ending Mar, 31 per estimated): 

3 Mos.— Gross. Net. Mer. Gov. tvidends. ‘al., Sur. 
1908 (est. Semeag t 500 $175,500 $7,500 G % Terer 453 $96 ,248 
1907 (est.).-.. 185,000 177,000 9,000 a %)7 96,248 

REPORT.—Report for year ‘ending Dec. 31 19 ort “Cheon. "* Apr. 25 
showed Gross, $1 

rovements, $9,951; divs., $287. 010; sink. fund, $6,027; bal., sur. , $578, 358. 

. A. Scrymser, Pres., 66 Bw .N.Y.— Vv. 84, p. 1117, 1555: V'86, p. 54.) 

MICHIGAN STATE TELEPHONE co te neg ae age —AIncor- 
porated in Michigan on Jan. ~ 1904, per plan V. 
ef the Amer. Teleph. & Teleg. Co., though any ‘controlled by that Co. 
Stations a, af 1906, 92,576" on July 31 1907, 98.566 

mon stock authorized, $6, “gt 000 “oar $100); outstand- 

ing, ing 93,800 2300.0 000, » held tn in voting trust to Mch. 1’ 19 nless sooner termi- 

by nue viz. an W. Harris, , A Fred’k A, Far- 

rar. Boston: ooh lip H. ft MeMilian, Detroit: Allen B. Forbes, New York, and 

Isaac Sprague, Boston Preferred ($4,000,000 authorized) subject to 

call at par on any Feb. 1. Dividends on pref., 14% q paid 
May 1 1904 to Aug. 1 1908, — inclusive. 

1% oot are payable — 11908. V. ; 


V.82,p.1 
549 


=) 


| purchasable in the open market at a reasonable price; 


1852. Has perpetual franchise. V. 74, p. 1199. On July 1 1904 the 
of gas was reduced and — Jan. 11907. V. 78, p. 2602; V. 83. p. 1293 
The American Light & Tr P ; 
ership of Western Gas Co. In J fuly 1907 the authorized stock was pocreseed 
from $1,500,000 to $5,000, apd all of the stock being issued. V. 85, p. 
Dividends, not less than a yearly ,( (J. A , pald id for 45 years to July ioe 
incl; 1906, Jan., 244 % 7: A 1% %; July, 14% % | oe. 144 %; 1907, Jan., 
1} ; March, 1:95 % %; tater ‘edd bay Thade p 
br “the $1,988,000 bonds oo unissued, Broo. 600 is reserved to take 
3, $80,000 Office Co. 5s, subject to call after 1905, and the remaining 
600,000 can only = —. > par for 50% of the actual cost of extensiong 
ae im) rovements. 8. P- 481, 1199; V. 79, p. 631; V. 80, p. 602. 
For 11 months ae » 30 1906, ag "$883,668, against ‘$168 349 in 
1905. Net earnings for calendar year 1905, & nev 183; interest ch ts 
now $296,000. Int! 1903, net, $665,101.—(V. 83, p. 1293; V. 8 85, p. 164. 
MINNEAPOLIS GENERAL ELECTRIC “cD -—ORGANIZATION,— 
Incorporated in N. J., Jan. 91899. V.68, p. 824; V.77, 773; V. 86, 
173. Stone & Webster of Boston are General Managers of ine property, 
ae cue ~r —On pref. from aan to Feb. 1908, 6% yearly 
F. A On com., in 1906, 4%; 1907, 4 F. & A.); 1908, Feb., 2%. 
BON S.—Of the 5s of 1906 ($8,000,000 auth, ) $4, 344, 000 have been sold 
to ay $1,319,000 bonds and to develop the water — at Taylor's Falls, 
$962,000 are deposited as collateral for the $641,000 1-year notes, dated Dec 
15 1907, and the remaining $2,694,000 are reserved for 80 % of cash expendi- 
tures to be made, as required. Sink. fund 1% of ee = Ss" The 
nas | Trust Co. of Boston is mtge. trustee V. 80, p. 223; V. 86, 52 
ARNINGS.—1 mo f+ ae Gross, $93, 936: net, » 549, 432 
308. 1 000008. Bt. 13008. 2225525. Gross, 84,267; net, 41.799 
Surplus over charges, $ 33° 044; against $32,912. 
REPORT.—Year ending Dec. 31 1907, gross, $920,506; net, $439,087; 
oneress. — ,620; bal., sur., cores 67. 
Henry G. Bradlee , A. S. Pratt; Sec.. H.R. Hayes. Exeou- 
tive etiiab. 84 State St..  Tanwmng pies 85. p. 1405: V. 86, p. 52,173.) 
MONONGAHELA RIVER CONSOLIDATED COAL & COKE co— 
(“River Coal Consolidation.'’?)—Incorporated in Pa in June 1899 to con- 
solidate coal Interests along the Monongahela River, and coal traffic te 
New Orleans, &c., including 200 steamers and 4,000 coal its and 
and coal elevators, &c. Owns — 33,000 and 34,000 Sk of coal, 
exclusive ofsurface. See constituent concerns, V. 69, P; embed . 72, p.876, 
939; V. 74, p. 99; V. 76, p. 264; V. 8 p. 1278; V. 84, 
In Sept. 1903 the Pitts. Coal Co. purchased $15,000, 600 of the $20,000,000 
com. and $2,500,000 of = $10,000, = pref. —e at $15 and $45 
share respectiv ely. Operat _~ V. 77, p. 630, po 1297, 1750. 
DIVIDENDS on pref., 7% yearly, July 1900" to Jan. 1904 (J. 83); in 
July i904 the div. was passed; to03, Jan., 1.54%; 1906, Jan., a -94%; 1907, 
Jan., 4.50%; July 07, 34% %; 1908, Jan., 3% %. As. f. of. 5c. per can of 
1%- Inch coai mined and shipped will retire bonds annually ——. Dec 1 if 
to Nov. 1 1907 . 


e; 
| $1,405,000 ny canceled. Car trusts notes Oct. 31 1907, $330, 000; mort- 


| $19 


gages $200.0 
far TINGS. tear 3 mos. ending Jan. 31 1908, gross, $590,012; against 
$520, 009 we ag) 07; oo int., taxes and deprec. » $201,931, against 


Dp. 
REPORT for year ending Oct. 31 1907, with bal. sheet, was in 
Pp. 154, showing profits over charges and divs. on pref. ($700, 000) of Ye. 
056. Chairman of Executive Committee, Alexander Dem mpster; Pres., 
Geo. W. Thelss; Treas., W. Hamilton Brunt; Sec., J. W. Barber; Pitts- 
burgh, Pa.—(V. 85, p. 1575; V. 86, p. 173, 232, 724.) 
MONTREAL LIGHT HEAT & POWER CO.—ORGANIZATION,.—In- 


| corporated by special Act of Quebec Legislature March 28 1901. Controls 


Owns 5,768 shares of | 


,047 531; net, $913,846; Mex. Govt. share, $32,500; im- | 


, p. 33, 1034. A licensee | 


a pA A ividende of | 


D. 
DS.—Of the bonds $4,181 ooes = a to satisfy obligations | 


and for general corporate piusposes, $2 000 was reserved to retire under- 
lying bonds and $5,534,000 (of which 2, 100, 000 issued) for 75% of cost of 
acq itions, extensions, improvements, &c., under stringent provisions. 
. 86, p. In Nov. 1906, $1,250,000 “ an ee issue of $2,000,- 
000 of 6% debentures were sold. | V. 12 
REPORT.—Report for year ending Des. si "1906 was in V. 85, p. 37, 
= 1907: Gross, $3,092,226; net, $1, ~~ ay charges, $443, 232 “div: 
ref. stock (6%), $136,644; bal., Be "$467,356. = ar 1906, gross, 
$2, 61,296; net, $632, 263; poe By be. 3355, 592; divs. on. $136,333: 
bal., sur., $140,338. Total surplus Dec. 31 1907, eee 13 
Ss CERS.—Chairman oe Board, N. W. Harris: Pre Cc. eypemary: 
& Gen. Mer . W. Trafford; Sec., W. I. Mizner; trees. J.T. Sha 
Ditice “25 Clittord St., “ Deisott, —(V. 85, D. 287; V. 86, p. 921, 984.) 


| $355,050; a -- , $34,752. Pres., 


the gas, electric light and power business of Montreal and suburbs; also two 
bydraulic stations for one of electricity, in operation in the fall of 
1903, - have a capacity of 28,000 horse power, viz.: one hydraulic plant 
Lachine, Que., and one at Chambly, Que. Controls output for island of 
Montreal of Shawinigan Water Power Co; also the output of the Provincial 
Light, Heat & Power Co., which is building a 15,000 —— eg plant on 
the Soulanges Canal to develop the surplus waters thereof. “or P. 216. 
Properties owned, see V. 74, p. 580; 75, p. 238; V. 76, = 923; V. 80, 
p. 2456. Divs. on stock, 4% yearly oy May 1906; —_- 1906 to May 1907, 
ae. mee % quar.; Aug. 1907 to May 1 1%% qu 
DS. -—Royal Trust Co. of Montreal . trustee of ‘both mtges., interest 
being payable in a at Bank of Montreal or in N. 
the 4s of 1902 $938,000 are reserved to retire as ual amount of 
underlying bonds ae $621, 000 for improvements. The unissued Lachine 
bonds are reserved, viz., to pay for balance of sub-company qt $7,000, 
and to retire sub-company bonds, $279,000. List of underlying bonds and 
Coe of mtges., V. 74, p. 580; Vv. 75 238: V. 76. p. 923 
EPORT.— Ye for the year ending Aprit 30 1907 was in V.84. D. ae. 
‘Oss Net. Dividends. Ba 


on ” 
1906- 07 eS 453, 490 $1, oad, 220 $483.058 vA he rey 000 $590, 82 
1905-06 ._._ 3,186,103 1 “754, 905 476,419 (4%) 680,000 598,486 
OFFICERS.—Pres., Herbert S. Holt; ist V.-P.. W. McL. Wal 
2d V.-P., Rudolph Forget: Sec.-Treas.. J. S. Norris. Directors, V. 74, 
p. 580. — 84, p. 394, 1371, 1425; V. 85, p. 164; V. 86, p. 549.) 
NATIONAL Se rhe p, 8s Po. oe ad laws of N. J. in 1898.— 
V. 66, p. 288, 901; V. 71. De 545; :y. 
er DENDS.—On pref. in 18 
-F.). On com., Jan. 1899 to ae 1907, incl., 4% 1% % Q.-J.); since to 
April 1908, 1 4% @ quar. April 190¢ to 1908, each 1 % e ; 
BON DS.—These include N. Y. Biscu’ it first, 6s (M 2s). ‘due Maach 1911, 
$296,424; Am. Biscuit & Mfg. lst 68 (F & A.), due , Aug. aa. $545,000, 
and $15,000 5s due $5,000 yearly in ober. V. 6 “es 
ANNUAL REPORT.—Report for year ending Sen’ 1 1308 was in V. 
86, p. 477, showing: Sales for year, $41,802,224; net profits, $4,101, = 
divs., Hy pref. (7%), $1,736,315; div. on com. (6%), $1,754,161; bal., 
$6 


DIRECTORS.—A. ot: we (Pres.), om, D. Richardson (ist V. P.), 
fe M. Peters (2nd V.-P A. Kennedy, B F. . Moore, 
D. + = H. J. | F. L. Hine, 'S. S. Marvin, T. S. Ollive, N. B. 
Rear. J. B. Vredenburgh, H. M. Hanna, S. A. Moore and 
- D ‘Richardson. Sec. and Treas. is F. E. Bugbee; "Asst. Treas. a Ae A 
tieinbotham. Office, 15th St., 9th & 10th Aves., —(V. 86, . 477.) 
NATIONAL CARBON cO.—ORGANI ZATION — Incorporated i New 
ee on Jan. 16 1899. V. 68, p. 85, 130. Dividends on 1899, 
; 19 00 to” May 190 8, 1% % a. Div. on com., 1905, 3 % (3. & I. 
1906 to April 1908, 2 yearly (Q.-J.). Report for year ending Jan. 31 
pa with bal. sheet, In V. 86, Dp. “601. showed: Net earnings, $924,802; 
divs. (7%) ‘on pref., “S315, 000; div. (4 %0) on com., $220,000; deprec., &c., 
mes Parmelee; Treas., H. E. Hack- 


enberg; Sec.. . Crider. 


Main office. Cleveland.—(V. 86, p. 601.) 
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MISCELLANEOUS. | | 








| INTEREST OR DIVIDENDS. B 








| | onds— Prine 
ae Date | Stze, or | pal, When Due 
For explanation of column headings, &c., see notes on | of | Par | Amount Rate | When |Where Payable, and by| Stocks—Last 
first page of tables. | Bonds Value. Outstanding % Payale. Whom. widend. 

Nat Eo & Stamping—(Con)—1st M ¢ $250,000 pay y’riy.SSt| 1901 | $1,000 $1,000,000 5¢ & SSt Louis Tr Co, St Louis/Sept 1 ’08-'1 

National Fireproofing—Common stock $4,500 3 pamiencscas atin 50; 4 fer ‘300 See text. MySy Checks mailed auees: 03,1 : % 
Preferred eee Son bel —ae $8,000,000 ae ies cal es ‘ 50 7,900, a) See text. Q—J do 15 ‘08 i] 
First mortgage gold re pee ’ ue yrly. 906 | ,000 1,500,000 5 A & O New York Tru ‘ 

National — common $2,250,000_.............-- osine 50 1,479,625)....- o-4 onleegedepelennnads wanna peter geste Abr 1800m1016~ 
Preferred 7% non-cumulative $1,650,000. ............---. osce 50, «1,312, 150, See a | Q—I \Checks mailed Jiy 30 °07,1% % 
First mortgage gold $200,000 payable Nov yearly..UPi.c* 1899 1,000 400,000 M & N Mellon & Sons Bank, Pittj1908 & 1909 
General mortgage $2,500,000 gold s f drawn at 105__UPi.c* 1901 1,000 2,100 000) as M & N rh oO Nov 1 1921 

National Lead Co—Stock common $25,000,000 authorized... -._- 100, 20,655,400/See text. —J (100 om om, N YiApr 1 ‘08, 1 
Pref stk 7% cum $25,000,000 auth red pee beginning 1910. ___- 100 24,367,600 7 in 1907 —M Mch16'08,1% 4 

National Sugar—Common ‘stock | ee ee eres 100 +8 he nmi mith> lied Ge aM REE COURS Buide denies SRN AL ome 
Preferred stock 6% cumulative Py ,000, NE eta Sc Satinds 100 10,000 “000|6 in 1907, Q—J |Checks mailed % 


New Central Coal—Stock $1,000 
New England Cotton Yarn—Common stock, $3,900,000-_--- 
Preferred stock $2,000,000 6% non-cumuiative 





ap ES 100 
---, 95-99 1,000 1,500,000 


pr 2 °08,1 
lebih, alkeretihmslgih tinea pias 20, 0 -000 ,000 See text.. Semi-an |Co’s office,17 Batt PINY Ma 1908, 45 
owe 100 3,900, 000) See text. See text. > M 4 4 


Heel 100 
First M $6,500,000 gold s f subject to call at 110..._NB.c* 1899 1,000 


2,000,000'6 in 1907, Q— 9 Te 

5/14 *000) 5¢ alias Ghamenes Wa~ Basten Aug 1 192: 

See text. ol° in ‘1807 OeFe ue Milk Street Boston|/May15'08,1%4% % 
9 


Bonds Series 6, 7 Ne 8 $500,000 each not subject to call Nat Bk Commerce Bost}1915, 16 & ‘1 
a oe _ PEERS LR ET RRR: I SOE 1900 1,000, 1,000,000 J & J do do Jan 1 1930 
w York Air Brake Stock SRO iidecavncddenscus 100| 8,012, 500| See sett. Q—J_|Office 66 B’way N Y Oct 22°07, 2% 
ee M $3,000,000¢ ld c uvertibie text.._._.--..------ Ce 1908 100 &c| See text. | 6 MO) Mis. icsdeccreds.... ul. ee? ee 
New York Dock—Preferred stock 5% on came (text) ...Usm 100) 10,000,000'See text, A O Checks mailed 


lec 5 Usm.c&r 190) | 500 & 11,800,000, 4¢ F 





Ne 
First mortgage $13,000,000 gold call at 10 & AUSM&MTrCo,NY aoe ¢ 195 om 
New York Gas Electric Light Heat & Power—See Consolidat ed Gas | 
N Y & Hoboken Ferry Co—Hoboken Fy ist —_ b. red.Usm.c* 1896 1,000 4,100,000) 5 M & NNY,OfficeDL& W May 1 1946 
N Y & N J Ferry two mortgages (V 82, p 164)___-...--- ot He 1,000 ,000 5 J & Jj do do Jan 1 1946 
N Y & Hoboken Ferry general mortgage Pad $4,000 ,000_ 1898 1,000 3,300,000, 5¢ WJ & D do do May 1 1946 


” NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION,.— 
Incorporated in New Jersey on January 21 1899. See prospectus in V, 
68. p. 187, and oiliclal statement in V. 76, p. 1405; V. 77. D p. 403; V. 

p. 755. Div. on preferred, 1899 to Apr. 1908, 7% vossly (Q-J); 7% 
ecabced. paid 1%% each, Oct. 1907, Jan., Apr. and July 1908. On 
com, 1902 to 1904, 4% yearly; 1905, Jan., Apr. and July, %% each: none 
Gace to Apr. 1908. V. 81, p. 617. Decision Dec. 1906, V. 81, p. 215; 

. Pp. 755; V. 83, p. 1415. 

port for year ending June 30 1907 was in V. 85, p. 525, showing: net, 
$1, yy 817; dividends on pref. (7%), $598,262; surplus, $1,040,555; total 
surplus, $1,648,604 and $1,500,000 general reserve account. Pres. , Fred’k 

Niedringhaus; Sec., Wm. H.'Matthal; Treas., A. M. Steinhardt. N.Y 

pe a 83 Fulton St. =i. 83, p. 1415; V. 85, p. 408, 525, 1649.) 


NATIONAL FIREPROOFING CO.—Incorporated in 1889; name 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 plants adjacent to various cities between Boston and Chicago, over 
4,000 acres of coal and clay lands, patent rights, etc. Manufactures pa 
terra outta, Cpepeuseas. hollow, tile, = liding blocks, etc. Properties 
owned, see V. 72, p.3 V. 76 

NDS.—Stock Fd April 5 1905 > an issue of $2,500,000 
= phos maturing $250,000 Lege but subject to call at any interest | 
riod. Of the bonds $2,000,000 e been sold, balance to be held for | 

luture use. The cash and quick eens. until payment of the bonds, over | 
all other MET shall never be less than $2,000,000. V. 82, p. "1104. | 
Mortgages, $121,169, 

DIVID’DS.— su. 1901. 1902. tgee.. and 1905. ae. 198. 1908. 
Preferred ....% 1 7 5x Inc.Ap,2 | 
Common - % . 3% 5 4% Hf b on teieiaccoetaa 

In Oct. 1906 dividends on pref. were resumed. = 1907, Jan.,'2 %. incl. 
1% extra; April,1%; July,1%; Oct.,1%. 

REPORT. — Report for year ending * ec. %1 1907 in V. 86, p. 855, Showed: 
Net earnings, $502,233; a $100,000; dividends (4% on pref.) , $316,- | 
02); balance, cation. 86:2 

DIRECTORS.—D (Pres.), 

A, Henry M. Kea easbey and E. AE Johnson iVine Presidente) John | 
regg, Fred. Gwinner ies -» W. A. Dinker, Theo. F. Straub, James 

‘Booth, Wm. H. Graham, T. Hart Given, Hay Walker Jr., W. A. Stone | 
nid J. B. Finley. ‘Treas. is J. P. Robbins and C. G. Jones ? Secretary. 
— 83, p. 1594; V. 84, p. 697, 747, 807; V. 86, p. 725, 

fhe 5 GLASS CO.—See issu’ of Jan. 190; 


NATIONAL LEAD COMPAN Y.—ORGANIZATION. —Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
In different States for manufacture of white lead and other products 
In 1905 the whole or greater part of the United Lead Co. stock, it is under- 
stood was acquired. The United Lead Co. had no bonds ourstanding. but 
there were $261 ,000 Chadwick- Boston Lead 5s. V. 84, 697. See Na- 
tiona! Lead item, V. 84, p. 160. In March 1907 the Magdus Metal Co. was 
purchased. V 84, D. 452. 

STOCK .—The preferred stock is er to7 3 oe annum cumulative, 
“~ gs ye to call at par from Jan. Vv. 349. 

6 $5,713,600 preferred a $5. 730, 000 pa stock were issued 
ite new properties. V. 81, p. 1853; Vv. 82, p. 865. In Mareh 1907 | 
33, oe 000 pref. = issued to acquire Magnus Metal Co. V. 84, p. 452. 
a b- ba > "98- *00. *01-'05. _ a 
coun. --% 


1908. 
1 y'ly. 4% Ince.Ap,2% 
Preferred were 2% 4 apamiae ‘a % "om to Ma - 1905 inclu meses 

Dividends were ‘resumed on common in July 1906, 1 3 being paid; Oct.., | 
1%; 1907. on, , oy April, 1%; July, 14 %: Oct. a 

ANNUAL REPOR?.—fhe annual report for 1907, in V. 86, p. 915, 
showed: Net earnings, $2, 942,245; divs. on pref., $1 ,705, 732; div. on com., 
4% *, $981,131; bal. for year., sur., $255,382. In 1906, net, $2,499,632. 

DIRECTORS.—L. A. Cole (Pres.), F. W. Rockwell, R. P.’ Rowe and | 
W. W. Lawrence, (Vise. Feeseente 'E. F. Beale, G. O. Carpenter, R. R | 
Colgate, E. C. Goshorn, H. McChesney, A. P. Thompson, alter Tufts, 
Cc. Wells, Daniel Sengeniains Murray Guggenheim and Edward Brush: 
Sie is Charles Davison. N. Y. office, 100 William St.—(V. 86, p. 915.) 

NATIONAL SALT CO.—See International Salt Co. 

NATIONAL SUGAR REFINING OF NEW JERSE Y.—Incorporated in 
New Jersey on June 2 1900, and took over the New York Sugar Refining 
Co.'s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and the ww refinery, hig ig Phy he capacity 
is 10,000 barrels dally. V.7 . 1098; V. 71, p. 31; V. 77, p. 1877. | Divs. 
on pref.: AF. % (Q-J) paid Oct “1900 ‘to pA p08 raaibee. No bonds. 
Pres., J. H. Post. New directors, Jan, 1906,V. 82, p. 104.—(V.82,p.104.) 

NEWARK converte > Ate? GAS.—See “Street Railway”’ Section. 


NEW CENTRAL COAL (MD.).—Owns coal lands in Allegheny County | 


Maryland. Tons mined in 1898, 203,677; net profits, $37,397. In 1898 
reduced the stock from i. 000,000 to aT £00. 000 and shares from $100 to 
$20. V. 66, p. 901, 11 V. 64, p. 

DIVIDENDS. —) “91 o4 '95-97 ‘98 90 So "01 '02 03 "U4 by 06 '07. 08. 
Since 1899, i @ 294°" 'O'8: 22 4 2 

In 1907, ky 2%; In ey none declared. be 85. 1341. 

New York office, 17 Battery Place.—(V. 85, 1341.) 

NEW ENGLAND COTTON YARN.—A Gonsolidation of 9 yarn mills of | 
New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181; V. 70, p. 
587, 1294. ‘Total, 531,000 spindles. V. 71, p. 345; V. 73, p. 443; V. 81, | 

ore 1608. Incorporated n Mass. Nov. 571903 as eS. per om 

40, 149, 206, of — Jersey co. of same name; V. 

‘Se RITIES. “Stock a’ horized, common, $3 000,000; “ane a to 
assets and accrued Sividends. and subject to redemption at $140 per share | 
and accrued dividends), 6% non-cum., $2,000, “ef First div. re common, 


6%, payable 14% uarterly, beginni 1907. V. 349. 
Div. on pref. stock, Nov. 1905 tu Feb m tee incl., 14% 15a >” Biniking | | 
un uf p. 216 

REPOR' T.—Report for year ending Sept. 30 1907, in V. 85, p. 1338, | 


p 
showing approximate results as follows: ofits from Manufacturing, $1,- 
498,000; charges, $291,015; pref. div. (6%), $120,000; com. div. (6 %), 
$234, 000; sink. fund, $57, 000; renewal and impt. accounts, $231,000; bal., 
sur., 574, 985. 

Pres., C. Minot Weld. Office, New Bedford, Mass.—(V. 85, p. 1338.) 

NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont i he er gg 4 
under license from The American Bell ‘elephone Co. On ary 1 1908 
It had 234, oo stations in all, against 212,477 in 1907. Of wk 318. 494,800 
is owned by American Telephone & Telegraph (Bell) Co. v. 70, p. 40. 
In May 1906 the authorized stock was increased to $50,000,000; of the new 
stock, stockholders subscribed for $3,938,800 at par. 
offered the right to subscribe for $3.962 200 new stock pro rata at par, paya- 
ble 50% May 16 and 50% Aug. 17 1908, raising the amount outstanding | 


g 4 (Chairman), W. D. Henry .W. | 


May,2 | 


Stockholders were | 


to eee. V. 86, p. 232. The debentures are to be secured by any 

mt-e. placed. 

Co. 1886-1893. ae. 1895. aap. 1897. 1898 to May sees. 
4 6 yearly (1% Q.- 


54% 

ANNUAL "RePdnt.. a year ends Dec. 31. Report for 1906 mal 
in V. 84, p. 1486. showing gross earnings $9,313,000; net over interests 
maintenance, taxes, &c., $1,823,650; dividends (6%), $1 ,672,857; balance. 
surplus for year, $150, 793. ‘Office, i25 Milk St. . Boston: —(V. 86, p. 232.) 

NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey. 


| Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. in 


April 1902, Russian plant was placed in operation. V. 74, p. 887. In 
1905 control of the U.S. Light & Heating Co. was acquired. V. 81. p. 671. 

In 1896 dividend 6% oi in 1897 and 1898, rng! Oct. 1899 to Oct. yee? 
incl., 2°% quar. (8% an.); none since to Ap r 1908. V. 85, p. 

BOND: Ss. —Stockho ders were in April 1908 offered the right to fa 
at oo. D. payenne a aaaat —_= - April, nw and June 1908, for $3. 000 ,000 
a bonds, convertible into stock at beginning Jul 19 
eee July 11914. V. 86, p. 725, 797, o21 ” . yt ome 

DIRECTO —Pres., G. A. Starbuck, 66 Broadway; V.-P., 

Massey, Thos. C: Purdy: Sec. and Treas., John C. Thompson; Asst. ‘Treas,. 
C. H. Chaffee; Fred. Flower, H. A. gers, J. C. Young, aoeneey N, 
Brady, Thomas C. Purdy and George B. Massey.—(V. 86, p. 797, 921.) 

NEW YORK DOCK CO.—ORGANIZATION. —Incorporated as pe « 
State on July 18 1901 as successor of the b year Wharf & Warehouse Co. 
a and reorganized per plan V. 72, p. 937. Possession taken Aug. 

11901. V. a p. 239, 1355. Owns water frontage in Brooklyn “frontage 
of more than 2% miles,’ * of which 157 feet leased. 

STOCKS AND BONDS.—Com. stock, $7,000,000, pref. 5% non-cumu- 
| lative, $10,000,000, all in shares of $100 each. "After 5% on both stocks 
the two stocks toshare equally. Bonds, $1,200,000 In treasury July 31 1907. 

DIVIDENDS.—On pref., J 1902; 1903 to Oct. 1905, 2% yearly 


| and in Ocv. 1905 16 % ext a; 1906, 344 %; 1907, 4% (A. & O.); 1903, April, 


a and % % extr 
REPORT. ——tepert for year ending July 31 19097, with balance sheet, 
in V. 85. p. 862, showed: Gross earnings, $1,967,960; net, $1,078,770: 
interest on bonds, $472,400; divs. (4%), $400. 000: depreciation charges. 
| $38.570: renewal fund, $100,000; bal., sur., $68,200 
OFFICERS.—Pres., David H. King Jr.; Vice-Pres., Columbus O’D. 
Iselin; Sec., Edwin Thorne; Treas. -» George E. Geter. Office, 8 & 10 


Bridze St. (Manhattan). > V. 8&5. p. 808, 892: V. 6. n 671) 
NEW YORK & — ‘River ys 3 -—Owns the “Astoria” Ferry 
between Astoria, L. I. d foot of 92d St., New York, and has three 

lerry-boats. Capital stock, nt 000; “divideias — payable e Q.-M. 
OIVIDEND —— ed sain ok oye - "96. » te 01 to June 1905 


(Q.-M.) Percent -..--. 3" 4 ai 5% 6 yearl M. 
Bonds, $750, 000. ‘st 30-year gold 5s due mm, 1 1922, (Coapest oN. 
at at Kings Co. Trust Co. Directors—William A. Nash, Theo. v. Jackson, 
napp. E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 

MEW YORK & EAST RIVER GAS CO.—See CONSOLIDATED GAS CO 

NEW YORK EDISON CO.—See CONSOLIDATED GAS. 

oe YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898, 

V. 77. 454. In April 1903 Del. Lack. & West. RR. acquired entire 
$3,300, 0060 stock. Of the $4,000 ,000 general 5s of 1898, Hy ag were re- 
served for improvements: ali are redeemable at 110.—(V 164.) 

N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED “Ona. 

NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 

Telegraph Company. The stock carries dividends of 6 % per annum under 

a lease for 99 years from February 15 1883 to Western Union Telegraph, 

which owns $2,385,700 of $2,500,000 stock (par $25) and $3,043,000 of the 
$5,000,000 bonds. 

NEW YORK & NEW JERSEY TELEPHONE.—Operates telephone 

lines under perpetual license from the Bell Company Staten Island, 
| Long Island gr Brooklyn), in New Jersey in counties of Bergen’ 

x, Hudson, Middlesex, Monmouth, M assaic, Somerset, Sussex 
and Union. ‘lotal stations on Jan. 1 1908 were 149,072; in 1907, i31, 442; 
| in 1906, 112,049, and _ 324 in 1905. V. 82, p. 338, 127 12. 

OCK.—In Oct. 1905 the authorized stock was increased rom $15,- 
000,000 to $50,000, 000. In 1907 — $6,300,000 —_ — at par, 
bringing the total outstanding to $25,235,000. Vv 

Lt pes — 1892. 1893. 1894 to "kor. 1907, incl. 
yy _ ea 6 6 7% yearly (incl., 1 %ex.in Jan) 
| In April "too? to Jan. 1908, 1 Re % aeer's dividends now at the untform 
| rate of 1%% quarterly. V. 83, 95. 

REPORT.—Report for year wnae Dec, 31 1906 was In V. 84, 1486, 
in 1907, gross, $8,807,093; net, $2,228,950; charges, $90,209; dive: $1.- 
687,312; bal., sur., $451,429. In 1906, gross, $7,447,147. ffice, 81 Wil- 
loughby St., Brooklyn, N. Y.—(V. 84, p. 1486; V. 86, p. 424, 484, 605.) 

N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.—-See page 169. 
| «NEW YORK & RICHMOND GAS CO.—See page 177. 

N Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg) 

NEW YORK TELEPHONE.—In 1896 this company took over the busi- 
| ness of the Metropolitan T. T. Co., with exclusive rights under a per 
| pecpes license from the American Bell Telephone Co., to the teleph 

usiness in city of New York and suburbs. V. 63, p. 229. Telep omen 
| In service May 1 ae 256,962. V. 82, p. 1377. ‘Controls Empire City 
Subway Co., V. 76, p. 50. Reduction in rates July 11906, V. » DP. 127 

Stock was increased Dec. 1902 to $50 ,000,000 (par $100); of which 
| American Telephone & Telegra “7 ag on Jan. 1 1906 owned $32,215,700 
and Western Union Telegrap n Jan. 1908 $9,733,100 (pledged under 
its 4% bonds of 1906), and $6, 488. "700 err -pald held in its treasury. . 
| p. 139, 290; V. 83, p. 1350; V 86, . 232. Reduction in rates, V. 82, 
338; V. 81, p. 780. Dividend oo ‘or _—# —. S% annually’ was prior 
to 1908 iner. to7%%. V.86,p.232. Office, 15 Dey St,, N.Y.—(V.86,p.232. ) 

NEW YORK TRANSPORTATION co ——e ‘page 169. 

} NIAGARA FALLS POWER CO.—See page 1 
NILES-BEMENT-POND CO.—ORGA IZATION. —Incorporated in N. 
| J. on Aug. 11 1899 as a consolidation. Does much of the heavy machine 
| ny of the country; V. 69, p. 388. eee entire common stock < 525.5 
| 000) of the Pratt & Whitney Co., guar. 6% on the latter’s $1,225,000 pref. 
| stock (subject to call a pat = ‘pan provided 1 that the guarantor earns 
| same on its own stock. 70.p 53; V.72,p.143. V.78, 
| 1113; V. B, yi * bs jh, yey com. stock of Niles Teol Works, 
| dividends of 6 early on $1,000,000 having been paid regularly since 
| 1890. In 1905 and 1906 the entire stock of John Bertram & Sons, Limited, 
| and Pratt & we Co. of Canada, Limited. of Dundas Ont., 
| quired. V.81.p.977. In Dec. 1906 purchased the — of the ig Ridgway 
(Pa.) Machine Tool Co., manufacturing large saeeniee tools. V. 
STOCK.—Common, $8,500,000 authorized in sr Nov. 1906, 
$2,000,000 being declared as a ‘stock dividend and t $1,500 .000 subscribed at 
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. and Sec., Chas. L. Cornell, 111 B'way, N. Y.—(V. 84, p 341.) 


INDUSTRIAL STOCKS AND BONDS. 


[ VOL, LXxXxvI, 



































} } 
MISCELLANEOUS. Date | —— | INTEREST OR DIVIDENDS. Bonds—. vm 
a . par, e 
For lanatt nm headt &c. see notes on | - | Amount Rate When Where Payable, and by} Stocks—. 
7 pe page of tables. | poeas Value. \Outstanding % | Payable. | Whom. Dividend, 
RY Masenl Sor MAR GSR Ge Ecce —————se, saat | 8588 FRB MTEL $ OWE on na Aisy 11a ® 
tu, e u n Tei 18 ‘u no awn | ? ’ . . 
New York & New Jersey Tei : tock, $50,000, veyed eae, i 100} 25,235,000 See text. Q—J 15/Bklyn, 81 Willoughby St eer 15 oe. 1 
M (now Ist) $1,500,000 gs 320 000 yearly + drawn_Mp C 1890 | 1,000) 1218,000, 5¢ | & N Metropolitan Tr " 1920 
New York & Queens Ei EIL _ —N ¥ & Q Gas & El gold ae es Joenee-oe | 2 ait peed . s z ? j[Caten.1 Trust Co, N > eg an : 1940 
ist mt os C8: et Bp 1900 (|...-...-- } ’ } 
New York Feiepnone-— RS Fan, RE pS As caries c&r| 1888 | 1,000) rath 4 5¢ M & N Office, 15 Dey St., °N by ay 1 1918 
i alls Power—St authorizea e Wee ncuchone eee . 8d EO ee eee ee hes dw emvke 
” ist mort gage gol 70 RE ego : aaoernwianscaceel Ce 1891 | 500 &c! 10,000,000 5g | Various Winslow, Lanier&Co,NYjJan 1 1932 
enegpirs eae Soave sr gar a_—-——----awee| 1980 | | MMS] 380GRN) GE RS OMGRBOTIRE CRAY OR | Hele 
do o n eee oc ’ ’ 5 | | , ’ 
do gold a coqvere. redeemable be Oct 1911._| 1904 1,000; 1,980,000 6g Mé«&wN do do NOV 1 1914 
do do red Oct 1911 $5,000,000 g (Can col ser C)S) 1906 1,000) 1,095,600, ee. SR PSR eee ov i 1914 
Niles-Bement-Pond Co—Stock common $8,500,000_........ Patan 100' 8,500,000 6 In orez M wee * mailed Mar 20 '08 1% 
f stock 6 % cum $3,000,000, call in 1911 at 105.-....-.. PB seaioe. 100| 2,000,000 6 in 1907 —F Feb 15 *08 1% 
Pratt & Whitney 6 % cum pref "stock gu red (tex) SEES! ESTEE es! »225,000 6 in 1907 = | eb 15 "08 1% 
Micar igesice Qh casketetiee pret nee neaased=| 2--= |= 129 9008 in 1807 St ao far tboss 1 
a) a e cumulative pref stock guaranteed__| .... |-.------ .. . 
Perse neha AR gS aao-an"=-| == [fal a0 AER eo bene TO stats aed etree 
North American—Stoc Rd iamenentinn ing winitinmmidine <minme | ’ ee tex — 
Coll trust gold notes $5,000, 000 a 101 after 2 years. Mo. Fa 1907 1,000) 2'500,000 | 5¢ M I d ay 1 1912 
Northwestern roy & Coke—Consol (now ist) M ome.,..| 1895 1,000 250,000) 6¢ Q—JI |Equit ‘Trust Co, ChicagojJan 1 1915 
1, "oy ) poeta aoe he) 1802 | 1.000, “00000, © | S—¥ weres't ame, cileago fly 1 see 
eens ee en SI, 8 2k. Can emesecencccens A ’ | | — erc! cag y 
do "Gen ar ref i 5,000,000 g¢ gu prin 4 int...EC c ie | 1902 1,000 1,770,000) 5¢ J & J Equit Trust Co, Chicago|July 1 1932 
Northwestern Telegraph—First mortgage gold gu p & 1._..- BI 1904 | 500) 500,000 4%eJ & J|West Un Teleg Co, N YiJan 1 1934 
Ontario Power—1st M $12,000,000 auth gs fred. (A ia 1903 1,000; 4,116,000 5¢ \F A|CanNB of Com or a eb 1 1943 
Ontario Transmission ist M gu p & i red 110 to May 1916--_.| 1905 1,000! 1,145,000) 5¢ & N) do ay 11945 





M.D 1350. Pref., 6% cum. (subject to call in 1911 at 105), 
336 000, ‘000: of the latter $1,000,000 being unissued. 

DIVIDENDS— Nov. 99. "00. '01. ¥ >? "04, . to ’07. 1908. 
Common, per o- onan 4 a 7 RY ‘rly ToJune,3 
Poetareé. per cen ————_— 6% aly. ? % (Q.-Feb.) ————_ 

40% in eae stock ($2,000 600) paid on com. Se Jan. 2 1907. 

Tee sheet Dec. 1905, V. 83, p. 153. Pres., R.C. McKinney; Treas 





*NORTH AMERICAN CO.—Organized in 1890 org laws of New Jersey 
and controls the Milwaukee (Wis.) Lt. Heat & Tra hy (see Street Ry.”’ 
coeten). and the Detroit (Mich.) Edison Co. (V. 81, . 33); also the illumi- 

nating, power and trolley a of 2». La Mo. as follows: Union 
Electric Light & Power Co. - 2751; V. 40; V. 82, p. 104; 
V. 85, p. 1007.), Laclede hy Light Co. (V. 78, 9 1273, 1278), St. Louis 
County Gas Co. (V. 84, p. 278) and United Rys. (see “Street Ry. Section.) 

STOCK.—In 1901 decreased from $40,000,000 to $12,000,000 by the 
issue of one share for each 3 1-3 shares. V. 73, p. 30; V. 76, p. 106. In 
1903 the stock was increased from $12,000,000 to $17,000,000 to pay for 
stock of the Laclede Gas Light Co. of St. Louls, &c., and In Mch. 1905 from 
$17,000,000 to $30,000,000 to acquire additional shares in those properties 
anda majority interest jn the United Railways of St. Louis and for 000,060 
tent 3 by = erties. The West Kentucky Coal Cu., with $3,000,000 


stoc! 
of Foy $2, 2.000, ‘000 to be first issue, 3 a8 hold about 22 000 acres be aa 
lands acquired in May 1905. V. 81, p. 35, 563, 1178. 

In May 1907 $2,500,000 of a $5,000-000 Issue of collateral trust gold notes 
were sold, secured by $5,000,000 Laclede Gas Light common stock and 
$1,500,000 Union Electric Light & Power Co. of St. Louis stock, additional 
collateral to be deposited, if necessary, to Maintain the a value of 
the pledged securities at all — at saoat 30 % - eneete of the par value of 
the notes outstanding. V. , p. 1185, 1252, 131 V. 86, p. 290. 

DIVIDENDS— 1903. "1904 to Sept, 1907. 
 {, a 5 (134 Q.-Mar.) 

In Dec. 1907 no. dividend was pald. $3, Qe ,938 having been advanced to 
companies in which No. Am. Is Interested 

=P &c.— Report for year ending Dee. x4 = ps length in V. 86, 
p. 227, 282, 290, showed: Total income, $1,6 xp., &c.,$88,451; 
taxes. &c., $20,261: interest $97,611; Fahy #3 Eee, va) $1,117,211; bal.: 
sur., $287,432; decrease in value of assets as readjusted Dec. 31 1907, $2.- 
290,366. On Dec. 31 1907 owned: Stocks, $28,548,024; bonds, $4,520,833, 
and balance sheet showed loans payable, $2,810,333; loans and accounts 
receivable, $4.140,332; cash, $186,171. 

DIRECTORS.—Edward Q. Keasbey. John I. Beggs, C. W. Wi 

. W. Burt, De M. oy Wm. Nelson Cromwell, G. R. Sheldon, 
Emerson D. Pray, Chas. Pfister, ee I Rodman, F. S$. Smithers, 
Adolphus Bing Fe RAR, Jones, Chas. H. Huttig, F- Vogel Jr., 
Charles A. Coffin, James Campbell; Pres., C. W. Wetmore; Sec., Silas W. 
Burt; Treas., Geo. R. Sheldon, 30 Broad ‘st.—cv. 86, p. 290, 921.) 

NORTHERN UNION GAS CO.—See Consol. Gas Co., N. Y City. 

NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION.—A 
consolidation in Sept. 1902. V. 75, p. 397, 665. Controlled by interests 
friendly to People’s Gas Light & Coke Co. of Chicago. Stock, $4,175,000. 

Dividends April 1903 to July 1906, 1% quar; since to Jan. 1908; (); 
April, 1908, 1's © 

Neison A. McCleary, Pres. Office, Chicago.—(V. 75, p. 669.) 


NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and ts 

eased to Western Union for 99 years, which guarantees dividends at 6 % on 

ER 500,000 stock (par $50) and prin. and int. on $1,500,000 bonds (see 
table above). Guaranty, V. 79, p. 216. 


OGDEN GAS (CHICAGO) .-—See People’s Gas Light & Coke Co. 


OHIO & INDIANA SOMSOL ED ATOP BATURA a. BASRINATING 
GAS.—An amalgamation incorporated in N. J. 1899, per plan 
Vv. 69, 1251. Stock $10,000,000. of which $1°000 G00" a ore new 
on neids. See statement to N. Y. Stock Exchange, V. 70, p 

erlying bonds, $820.000 Ind. Nat. & Ill. Gas 6s (in » due 
1908: rik 690 ae Logansport & Wabash > J.-D., due 1085) 4 re 4b .000 
Fort Wayne 6 » J.-J., due —— $960,000 Lafayette 6s, M.-N., due 1924; 
$1,940 .000 Ohio & Indiana 6s, J.-D., due 

Reorganization Commtttee.— A committes “uaitine of James N. Welles. 
Anthony N. Brady, Chas. F. Dieterich and others (Central Trust Co., N. Y., 
depositary) , requested deposits of all the underlying bonds. On June 21 1906 | 
Henry C. Paul of Fort Wayne was appointed receiver of Fort Wayne Gas Co. 
and on May 25 1907 Samuel T. Murdock of Lafayette, Ind., of the remaining 
four underlying companies. Foreclosure sales will take place about end of 
May 1908. V. tnt 1443, + pel V. 84, p. 1310, 1432. | 

REORGANIZAT ON PLAN.—A plan issued by the Wallace committee 
as modified in Apr. 1908 (V. 84,fp. 871; V. 86, p. 984) provides for the fore- 
closure of the constituent properties and their a a by a new com- 
pany under the title of ‘“The Indiana Consolidated Gas Co.,”" or some similar 
name, which shall be authorized to issue $4,500,000 stock and $5,000 ,000 

it mtge. 50-¥ ear 4% gold bonds, redeemable at 102 and Int.’ Of the 
bonds, about $3,000,000" with about $4,050,000 stock,are issuable to the 
old bondholders, assenting bondholders having the "right to subscribe 
pro rata to the underwriting on about $300,000 new bonds and the re- 
Maining stock to May 1 1908 

In 1905 net deficit after interest on bonds unpaid ’; pope, aes - | 
888), oe. 217. aye. -, Chas. F. Dieterich; Treas., B. Proal, road- 
way, "—(V. 84, p. 871, 1056, 1310, 1432; V-. $6, p. 984.) 

sain <auiie co -—ORGANIZATION.—Successor ie 1896 of Ameri- 
can Water-Works Co. of Illinois, per plan in V. 62, p. 1085 

Stock, common, $2,500,000 not issued; outstanding, 1st pref., 5% non- 
cum., — 2d pref., 5% non-cum., $1,000,000. Par of s 
Preferred stocks are subject to call at par, dividends parable at Farmers’ 
Loan & Trust Co., New York. In April 1908 the Appellate Court held 
valid the appraisal ‘of the plant at $6, ane 295 under the ordinance of 1903 








authorizing the city to purchase. See V 86, p. 921. Dividends pald on 

first pref., 5% yearly to nae: 1905, Incl none since to April 1908. On 

second pref., 1% 1899; 1900, 2%; 1901, 2% 1902, 2% es 1903, 2% 
Securities. ie. farce Outstanding. Last die.» &e. 

Common stock ......-- ating GBR see most 
OS Fe EE 50 F&A $606,100 Aug. . ‘05, 24 
jo SS ee 50 F&A 867,045 Aug. 10 '03, 

Prior lien gold 5s,}1,000 5 J&J 1,093,000 ft * 1 ‘116 | 
$1,500,000 ___.___- ubject to call at 105%. 

Consolidated gold, $6,-}1,000 5 I&I 3,543,000 1946 

000,000... -.-__.” Subject to call at 105 %. | 

Pres., Theodore C. oodbury, New York; Sec., n Stevens, New 


York; Treas., Stockton Heth, Omaha, Neb.—(V. 86, p. oP m o84) 


ONTARIO POWER atten ap gy Sole .-—Organized under ¢ 
enharter of Canadian Parliament and is developing power _ on - 
dian side of Niagara Falls below Horseshoe Falls; 66,' P00 h. p. installed in 
1907. Total development 4 be 200,000 h. p. Vv. 84, p. 1490; V. 85, p. 
15 22: The Niagara Lock & Ontario Power Co., organized under New 
York law, has contract to <4 é ,000 h. hi »with privilege of taking 120,000 
a fora perie S aa ~~ 1 1950, bog 4, rights for 60 years more. 
. 81, p. 671 2, Pp. 395; 8; V. 85, p. 225, 226.) Con- 
po. with Ontario ‘Gere. aitd mmunteipalides "84, PD. 1490; V. 85, p. 1522. 
BONDS.—The bonds ($12,000,000 authorized issue) ‘are limited to 

34,300,000 for the first 60,000 ‘h. te a —— General Trust Co’ 


tion is mortgage trustee. Sinking SS ag beginnin; 
1909. They are os to a at io a > {4 eb. 2 1913. 80. 20. p. 
1427; V. 82, p. Vv. 226. Ontario Transmission guarantesd 


bonds ($2, 000, Bao. pom Math S uel. V. 82, p. 395. Stock Ontario Power 
Co.. $5,000,000 — f 

OFFICERS.—Pres., J. J. Albright; V.-P, Francis V. Greene; Sec. and 
Treas., R. C. Board. Office, Niagara ‘Falls, a Ontario; branch, Fi- 
delity Bldg., Buffalo, N. Y.—(V. 85, p. 226. 1522 


OTIS ELEVATOR CO.—Incorporated — 28 yon under the laws of 
New Jersey ane took — _— 13 plants. See V.71,p 545: V. 74, p. 271; 
V 75, p. 552; V. 83, p - Injunction. V 82, p. 1326 

Dividends on n pret July 15 1899 to Apr. 1908, both incl., 1% % quar. 
(6% per annu On o common, 1903 to 1906, incl., 2% yearly (paid 
- ig! — and 1908,3% (A. & O. 15), 1 4 % being declared payable 

ct 

Report for year ending Dec. 31 1907, with balance sheet, in V. 86, p. 719, 
showed net earnings over interest and renewals, $996,104; div. on pref. (6 %) 
$371, hp div. on com. (3%), $191,259; charged off for ae. 
$271,1 16: —< sur., added to Working. sage, $161,934. Office, 7 Bat- 
tery Place, ie Y. —={¥ 83, p. 628; V. » Pp. 629, 691; V. 86, p. 719) 

PACIFIC ada COM Paty tate poh Bae controls the Pacific Coast 


| Steamship Company (owning its entire capital stock) and operates five 


steamship lines running along the entire Pacific coast from Nome, Alaska, 
to Mexico. Also owns all the securities of the Columbia & Puget Sound RR. 
(now standard gauge) , Seattle to Franklin, _— with sidings, 57 miles, and 
its New Castle mine; the Pacific Coast Ry. (narrow gauge), Port Harford, 
Cal., to Los Olivos, 80 miles. Operates Franklin Coal Co., owning Frank- 
lin mine, with 3,050 acres of coal lands at Franklin and 2,083 acres at New 
Castle; aiso Black Diamond oy , oe Mining Co.; South Prairie Coal Co., 
at Burnett, Wash.—(V. 83, p. 8.) 

DIVS.—Since 99 00. 61. 02, "03. '04. '05. 06. 07. Feb’08. May’08 
Common..-.-_.. an 2 4 4 4% 5 5 5% 6 6 1% % 
First pref....-- % 5 5 . 5 5.65 5 4 1% 
Second pref __..-% 4 4 4% 5 4% 6 1% 1% 

er 4% on second te pe oy common, these shoots share equally. 

EARNINGS.—8 mos.,{1907-08______ Gross, $5. 186,624; net, $819,912 

July 1 to Feb. 29. Libs. 07 Se i de Gross, 4,746,032; net, 993,691 

REPORT.—Report for year nd col June 30 1907 In V. 85, 1081, 1093. 

showed gross of steamships and liers, $3,872,860; net, Bi54.912; rail rail 


| lines, gross, $877, i net, $384,540; coal department, &c., gross, $2, 656,- 


118; net, lag Total — in 1906-07 were: 


Gross earn | See $7,406 ,495| Interest on bonds_....__.. $250,000 
Op. expenses and taxes_- 5088, 616 | Depreciation, &c___._._-_. 32, 
_-- werd - On ist pref. (5%)... 76,250 
Net earnings_-__._.._. $1,419,879! Div. on 2d pref. (6%)-_-_--- 240,000 
Interest and « aisnount.. 69,794| Div. on common (6%) __--_- 420,000 
Total net income_-_-_-__-_ $1,489 673 Balance, surplus_--_..._- $470,841 
For year 1905-06, gross, $6, 308 413; net, (372,41 
OFFICERS, &c.—Chairman of the Board and Pres. + H. W. Cannon; 


V.-P., J.C. Ford; Treas., John Kean; V.-P., W. M. Barnum; Sec. and Asst. 
Treas.. Cliftord C. Fay. N. Y. Office, 10 Wall St. —(V. 86, p. 797.) 
PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pastte Oo, 

—— $10,005,000 of the stock (V. 71, 1015). The traffic 

the Panama RR. terminated July 121905. V. 80, p. 874,191 T Stock, 
7. 000, oan Par, $100. 

DIVIDENDS.—1896, 1 %; in '97, 2%; '98, 244 %; be 3% none since, 
ee Be beine invested in new vessels, &e. Vv. 70, p. 33 

'T.—Report for a V. 84, B ” 


Year a So April 30. > 1904. 
| —_ sea chs ty td a ne $4,659,046 $5, bie 917 $5, Doe. 822 $3,439,113 
Am. Gov. transp. 15,180 15,180 15,180 ° 
ioidanebes eda aideoniaiain 165,019 196240 167,781 147,473 





Total earnings-_-__-___- $4,839,245 90,738. 337 $5,775,783 $3,601,766 
$246 ,896 


| Ne earmings............ $130,404 $282,885 $427,656 


, Pres.; Alex.’ Millar, Sec., 120 B’way, N. Y.; 


| Mahl, Comptroller: ¢ & K. Van Deventer, Treas.—(V. 84, p. 1303.) 


PACIFIC TELEPHONE & TELEGRAPH CO.—YV. 86, p. 671. 

PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 
GANIZATION, A yee a oem in Pennsylvania in 1906 with $5,000 ots of 
authorized capital st (of which $2,250,000 is outstanding, par $100). 
Has 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & = and 
allied properties, which will be developed and enlarged. See V. 84, p. 453. 
Controls about 106,000 acres of coal lands ond & surface, chiefly ay Blair, 
Cambria, Clearfield and Indiana counties, Pa. (estimated to contain about 
800,000,000 tons of coal) , collieries, railroads, electric‘ light companies, &c. 


Properties of Penn. Coal & Coke Co. include stocks of Webster Coal & Coke 


Co. (V. 72, p. 884; V. 77, p. 513.) Beech Creek Coal & Coke Co. (V. 72. 
p. 582; V. 78, p. 1910; V. 79, Pp. 1706), &c. See also V. 7 - 2102; V. 79, 
p. 1335. Contracts for the transportation of coal: With . Cent., V. 77, 
2 2098; V. 79, p. 1335, 1435; he vanen A TY ‘& Eastern RR. 

83,p.752. in Dec. 1906 the Pittsb tern RR. was incorporated 
with 3? 500 ,000 stock by officers of the on Beech Creek & Eastern 


Co.,to build a line from the Monongahela hag r 3 _ fa hen: ‘Con, Pa..t0 
Clearfield, on the Pitts. Binghamton & East » 142 es, VB: 





Securities ‘of Operating Cos.— Date. } mon Sounding. When Due 

Penn. C.& C Co. com. stk....- énee See  swanennce ° 
Pref. stock 8% non-cum. -___-_ insite See | cae deaemees 

Webster C. &C. 1st con. M. 1902 ie-M-8 3,000,000 March 1942 

Penn. C, & C. 1st M., Ser.A,) 1902 J-J 1,200,000 July 1 1932 
g., red. 105, s.f., 3c. ton. J nt. at Pn Trust 6o., Phila., trustee. 

Consol. 1st & coll. trust See table above. 

Chest Creek Land & Imp.|1898 4A-0 216,000 Oct. 11924 
| eal EY (JTo be retired $12,000 yearly. 
eech Cr. C. & C. ist M.,)}1904 5¢.J-D 2,784,000 June 1 1944 
$3,000.000 g., gu. p. & i. a oo at Knickerbocker Trust Co.,New York, 
end.,,sink. fd. red. rustee. Sinking fund, 3c. per ton; mini- 
1907 ($1,000 each) ___c* on, $75,000 yearly. 
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MISCELLANEOUS. | 
———— | 
For 


Date | Sige, or 





| INTEREST OR DIVIDENDS. Bonds—Princt- 
| 
| 


ai, When Due. 
explanation of column headings, &c., see notes on of | Par Rate | ‘aes Payable, and byj Stocks—Last 
first page of tables. | Bonds | Value. outstanding % | Fae. Whom. Dividend. 





_—_—_—_————— 
levator—Stock common $6,500,000 __-.._-.--.------| ---- | 
Otis Ele eer 









a 96-378. ane 13 in 19058 @ 0 Office, 17 Batt’y m. N Y}Apr 15°08 14 % 











ed 6% nies on ee, Tiiiincears.taae| sha | $100 ; aes 6 oO 
cific Coast Co—Stock common $7,000,000 (see “poo | 100) 000 ‘See text | 4 Checks from Co.’s “office 
Pa preferred stock it 525,000 5 % non-cumulative-_ | 100) H $28 '000 15 in 1907 | do do 
2d preferred stock $4,00 0.000 ‘ hed non-cum (see text) - _- aha 4 100; 4,000,000 Sve text.) —F | do do 
First mortgage $5,000, 000 aS ae Ma 1897 1,000' 5,000,000) 5¢ J & D Manhattan Tr Co, N Y 
Tel & Ly oe é&col tr 455; 000 ,000g red110 beg1922sf) 1907 1, ened 10,000 ,000, 5¢ J & JUS Mtge &Tr, NY: - 
pena B Cr & E Coal—Serial s f gold bonds 3,000,000 text._S| 1906 |.._--_. | 3,000,000 5¢ |A & O/Standard Trust Co, N Y 
res nCoal&Coke—Con ist&colltrMgsf (oth bds see txt)c*| 1903 | 500 &c| 6,537,500) BS WE DD Bipcaceettsscsekocescas 
ae ar are Canal—Gen M $5,000,000 interest guar-----.- c*| 1870 | 1,000} +948 ,000 6 J & J ‘Broad St Station, Phila 
eeonsyiv Steel Co—Pref stock 7 % non-cum $25,000,000- ____ rues 100| 16,500,000 7 In 1907,/M & N/\Checks mailed 
Old Pennsylvania Steel first —— currency...... GPr| 1887 | 1,000} 1000000 | 5 |M & N Philadelphia office. 
Mar land Steel first mortgage currency_-_......-..-- GPr, 1892 | 1,000| 2,000,000, 5 |F & Al do 
n-Maryland Steel Co consol meee 373 000 ees gold GP c*| 1895 | 500 &c| 4,000,000) 6¢ M & § Girard “Trust Co, Phila 
Feanish American Iron 1st M gold guar red text _..GPc*&r, 1907 | 1,000; 1,454,000 6¢ J & J\Philade Bt 
Collat trust loan Cornwall i. on 8 fred (te xt) oennnn-ce | 1902 | 1,000! 6 750,000 5¢ \A & O/Office, Philadelphia 
Coke oven M due $150,00 y call 102 35 (V 80.p.1975)GP| 1905 | —1,000| 1,000,000, 44¢ J & D Office, Philadelphia 
Pennsylvania Steel car trust bonds gold $25,000 yout. ---| 1900 | 1,000) 75,000; Sg |S & J/Office, Philadelphia 
Maryland Steel car tr bonds g $60,000 due yearly call 1 --| 1902 | 1,000) 300,000 5¢ J &_ J Girard O, a 
Pee je’s Gas Light & Coke (Chicago) —Stock $35, 100/000. - | cons | 100) ar 100/6 in 1907) Q—F _ |Lawyers’ T & T 
consoll — mortgage for $10,000 000 gold____Ce ec*) 1893 | 1,000; 4,900,0 100 | 6¢ A & O} rome Trust Co, N Y 
tng Gas L ight & Coke first mortgage gold__..... FP c| 1887 | 1,000; 10,000,000 5¢ J & J Cent’l Tr, N Y; & Chica’o 
Consumers’ Gas ist M gold ad of ar Cec! 1886 | 1,000) 4.246 000 5¢ J & DGent'l Te N Y: & Chica’o 
Lake Gas first mortgage ape qe pA a eennennewtaka sega ry 1885 | 1,000! 300,000 6¢ J & JI Tr & Sav Bk, Chicago 
PGL& eC Refunding $40,000,000 gold_____- Fe 1897 | 1,000) 11,400, *000 5¢ M & SCent’l Tr, N Y; & Chica’o 
Mutual Fuel Gas first mortgage $5, 000,000 gold. amet. -| 1897 | 1 000) 5.000.000 5¢ M & N) do do 
~ BONDS. —tThe > ata, fund 5s of 1906 will mature on Oct. =, heater | 797, ond oficial unten Page 853 and official statement V. 74, p. 1249. 


1911, viz.: 1911 to 1920, $50,000 yearly; 1921 to 1945, sido 000 yearly }-- Under agreement of os 12 1899, $2,000,000 old Phila. Electric 
Vv 453. Car tru 2,000. 


5 §3. p . 441; V. 84, p. 

b: ot ae Penn. a Soke consol. 5s of 1903 ($12, 000,000 authorized), 
,200,000 is reserved retire the Webster Coal & Coke bonds and Penn. 
ist 5s (V. 76, p. 51), $475,000 for purchase money mortgages and car trusts 
and $787 7,500 for improvements and future purposes. V. 77, p. 2102; 
V. 82, D. 284. Beech Creek guar. 5s, see V. 78, p. 1910; V. 79, Pp. 1706; 

. v.80. Wes Scranton Trust Co. is trustee of ‘consolidated mortgage. 

V-EAR NGS.—Earnings for ag ty ending Mch. 1 1907 (Feb. esti- 
mated) aaa Sales of coal and coke, $2,675 —s total nee pene, $458,729; 
rental and interest charges, $366 ,528; ow , Surplus, $92.2 

Pres., James Kerr; V.-P., T. H. tkins; Sec. ~~ Se. A. G. Ed- 

wards. Office, 17 Battery Place. —" 4 $4, p. 54, 453.) 

PENNSYLVANIA STEEL CO .—Chartered in'N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire 26 500 ,000 stock of Penn. 
company of same name an “entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850,000 tons pie! iron; two Bessemer plants, | on 800,- 
@00 tons, and one open-heart ant, capacity 350,000 tons 0 its; two 

rail mills, capacity 640,000 tons, a shipbuilding, and a bridge-building plant 
pos plant v.77 P- 773) a complete frog and switch-bu — plants &c. 
entire $180.0 /000 stock of Balt. & Sparrows Point RR 355. 
wns the entire $2,400,000 stock of the Spanish-. =< A, fron Co., 
shipping from 400,000 to 500,000 tons of ore annually, and owning about 
5,000 acres of land near Saniiago, Cuba; also an extensive property of 
about 28.000 acres on north coast of Cuba near Nipe Bay, in process of 
development (Vv. 62. Pp. 776; V. 71, p. 393; V. 76, p. 917; V. 77, p. 1229; 
V. 78, p. 1495; V. 85, p. 236, 288, 472; V. 86, p. 425, 484, ) 

Has iso a a majorit “interest'in the Cornwall Ore Banks Co., 

Lebanon Co., Pa., the Lebanon » Lebanon, ates ‘coe. of 
the $800, 000 ‘stock of the Cornwall ey lam. "RR. V. 75, p. 345, 397; V. 72, 


1241, 1283; V. 73, p. 1364; V. 74, p. 1312; V. 84, - git ous Benn 
Viar Coal Co.. with 16, 000 acres of coal in Indiana Co 1100, 


ommon stock authorized, $25,000 5000; outetandiag, 310,750,- 
000 Mo F100. Preferred, see table above. . 124 
a June 1901 Pennsylvania RR. and —_—- roads? Purchased ae 000,- 
000 yeach of common and preferred stock. ag hy 8; V 1269 
DIVIDENDS.—On pref. stock Nov. 1 1901" to May 1908, incl. * 1% y’ly. 
BONDS. +N Consolidated joint mortgage covers the plants at Steelton Pa., 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are Teserved to retire the prior liens. 


Of the collateral trust 5s of 1902, not less than $100, 000 nor more than | 


$500,000 may be called, at 105, at any interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. . 74,p.1312, 
The Spanish-American ‘Tron Co. 6s of 1907 ($5,000,000 authorized issue) 


are guaranteed, fire & int., by endorsement; they are callable in whole or | 


‘or a sink! ng fund of 30 cents per ton at par and int. 
287, 
* RE PORT = calendar year 1906, in V. 84, 1111, showed: Earnings 
of operating companies over charges and deprec ation, $3. 633,237, against 
$2,697,211 in 1905; dividends - to Penn Co.), $1,653, 000; balance, 
$1,980,237; total receipts of Penn. Co., $1,766, 227 : bal., sur.. over expenses 
($33,248), 71% div. on pref. (incl. 315% ‘paid = 1907) and adjustment 
value of securities isis": PGA » $362,403; combined a of en and 
holding companies, $2,3 640. Office. Philadelphia; office, 71 
B'way.—(V ret Vv Se: 2 227, 472; V. &6, = 484.) 
PEOPLE’S ‘GAs’ LIGHT x co icHicado) .—-An absolute consolida- 
tion on Aug. 2 1897 of the congas —— the old Chicago Gas Trust, 
V. 64, p. 1088; V. = p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for —- pall age ‘den Co.'s $6,000,000 


PROPERTY.—In service January 190%: —_— mains, 2,311 Re 
meters, 446,723; public lamps, 22,643; V. 78, p. 1501. See V. 66. p. 382. 
The price of gas has been fixed at 85 cents per i ,000 — > - for i years 
Feb. 11906. The 75- — gas ordinance of Oct repea 

without prejudice to the city’: mes to maintain Its vaiaity, in the Mills 
sult (V. 78, p. 346; V. 82, aD. 84, p. 342), the lower court having de- 
clared It illegal. The U.S geben Court affirmed the Sewn of the lower 


court In howd Mills case. See ordinance at length, V. p 
DIVS. Site ae "95. '96. '97 = Nov. 05, 06. "07. 1908. 
Per cent 1% 6 yearly 5 6 Incl.May,3 


c.) 2% 
In Feb ba Os dividend rate was reduced rom 6% to 5% in connection 
with a reduction in the price of gas, but restored in Feb. 1907. V. 84, p. 388. 
BONDS, ETC.—Of the $40,000,000 — of 1897 $29,046,000 bonds 
were reserved to retire prior bonds. of which $9,600,000 has been Issued. 
The balance ($10,954,000), of which $1,800,009 has been sold, was eg 
for aH 7: improvements or betterments. V. 65, p. 572° 
.8 55 ~~ eee & 1. Ind. Nat. Gas st Gu ref. 
5s ($6.06 600, ood auth. ‘teue). See V g Dees a , 1430; V. 86, p. 1293 
RT.—Report for year nm A. re 1907, = 86, DP. 419: 

ceety ending Dec. 31— 07. 06. 905. 
oa ee eee $13,146 568 $11 680.044 $12,284 363 
Net over operating expenses--_--_. $5,172,742 $4,892,741 $5,705,579 
Interest on bonds.............. 1,810,550 1,819,300 1,829,300 
aera 843,409 782,220 726,989 











Beienes RMI. on ccctencicn $2,518,783 1,221 3,149,290 
WE venta attend aes a (6 ) $1. O78. 146 (5) 31: Kit 455 (6) 3 078 146 
DIRECTORS: —C. K. G. Billings (Chairm an), O. Knapp, (Pres.), 
A. N. Brady (V.-P.), Walton Ferguson, A. R. Flower, E. G. Cowdery, 
J. F. Meagher and W. P. Martin, Vice-Presidents; i McCrea, Treas. 
L. A. Wiley, Sec. Office, 54 Wall St., N. =e —(V. ~ a ) 
M Y —See Pittsburgh, ay “ist: * Section. 
PHILADELPHIA ELECTRIC COn-ORGANIZATI ON. Ba ls 
in N. J. on Oct. 5 1899. eA ag Saye’ 7-5 eT of Phila., also in 
bel Phila. and Chester. 0; V. 74, : V. 86, p. 977. 


‘OCK.—Auth.. $25, 000, 00 Phot winteh $12, 250 Pin Seeneuaiens 40% paid | 


in and $3 50 (14 %) assessments called, of which $2 25 on March 2 and 
$1 25 June 1 1908, a $1 stock dividend pai¢ March 2 being aoianine on 
account of the earlier payments. V. 86, 288. In April 1908 a om. 
tion to make the stock full pald was rebated to the board. V. 86, 921. 
Dividends: June 1902 to Dec. 1907, incl., 5% pat on amounts oad in, 
d $1 “stock” dividend on rie 21908. V. *. 2 wl 
ONDS.—Collateral trust 4% gold fifty-year “on fica dated Oct. 
16 1899, amounting to $17.500,000 have been authorized. oy which 3$14,982,- 
200 ay used to purchase $14,994,100 of the $15,000,000 Penn. Mfg. 
L. & P. stock kine 500,000 paid In) and all the $17. 500,000 Nat. Elec. 
stock ($4,375,000 paid in) the balance to be retained to acquire other 
electric properties in Philadelphia and adjacent counties. See V. 69, p. 


certifi- 
! ag A a _-¥ > red ucing the amount outstanding to $11,268,060. 
in Aug. 1900 purchased a tag fours the same being 
held veyailable as collateral for loans. V. 74, 

REPORT.—Year ending Dec. 31 1907 aitidieaiance "sheet, in V. 86, 
Pp. 976, showed: Total gross income, $4 984 ,350; operating expenses and 
charges, $4,075,001; + hg oy eee 935; balance, surplus, $409,414. 

Pres., Joseph B. McCall; V. R. Coe; Treas., Wm. P. Conover Jr. 
Office, 10th and Sansom on "phiia Pa.—(V. 86. p. 288, 921.976.) 

PITTSBURGH COAL CO.—(‘‘Rall Coal senneclidetien. *")—ORGAN- 
IZATION .—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
mines and 160,000 acres of coal lands in or within & radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating = > a 
radiating from 5 eT 1408 In Jan. 1902 leased Shaw Coal +P 
376. See V. 78, 9. In Nov. 1904 the coal MAS ot the 
Pittsburgh RR. erminal ry Coal a neving a Ast o output of about 
250,000 tons, were leased for 40 y: 80, 1238 

In 1903 were purchased $15, dovu.0 000 af the Roo. 000, 000 common and 
$2,500,000 of the $10,000,000 preferred stock of f the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 (of which $29.65 had been 
paid in Jan. 1908) = $50 share, respectively. Payment was made for 
the common in non-interesting-bearing notes paid one-third Nov. 3 yearly 
for three years, and for the preferred is being made in 
semi- annual installments, begun Jan. 20 a equal to 6 cents per ton of 
coal mined from the Monongahela propert 

In April 1905 made 25-year contract fore the supply of coal to the U. 8. 
Steel yee ge = later one with the Republic Iron & Steel Co. run- 
ning till —_ 19 V. 80, 

BONDS. on to list. showing prop. ., stock, rights, etc. V. 80. p. 1919. 

—The ets 000,000 t and collat. 5s of 1904 issu by the 

Pitts —— Coal Co. of Penn. are guaranteed P rincipal and interest, by 

| the Pittsburgh Coal Co. They area first lien on 60,000 acres of coal lands 
and 13.000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 

| deposit of all securities owned The proceeds wre used to fund the 
| floating debt and for working capital and retirement of $5,400,000 bonds 
} due in 1904-08. The Issue is subject to wey t 110, in whole or in part on 

| any interest day, and has a sink "$00.00 of ry cents a ton on run-of mine 
| 
| 
} 








with a yearly minimum of $600,000. Coupon bonds or registered 
| bonds issued !n exch e for ds are to be called ~_ in numeri- 
| order. aoe with the lowest poo by See V. 78, 1965; V. 86, 
p. 1919; V. ,p. 424. To Jan. 1 1908 $3, 820 ,000 of Saabs was acquired 
| by sinki: tisk. “| ard canceled. V. 82, p. 389 V.8 83, Dp. 327; V. 86. p. 665. 

BONDED DEBT OF SUBSIDIARY AND pg he cos. 


onds— Inter. nding. Maturity. 
sapeeaesbars Coal Ry. ist M....5¢.,M 7 " OfTea 000 May 1 1923 





Pitts &Cas Shan Ry(V.81 p.781) 6 F 178,792 Aug. 1908 
Pitts & Chicago Gas CoaiCo .....5 J ¢ 4 55,000 Jan. 1909-14 
Imperial Coal Co ...............- 6 M&N 50,000 May 1909-10 


Mansfield Coal & Coke ist M., }f A-O 240,000 Oct. 1908-13 
guar p & |, due $40,000 yriy. --JjJInt. Colonial Tr. Co., Pittsburgh, Pa. 
ESE Ses 5 & A 200,000 Feb. 1922 
Pittsburgh & Moon Run RR. .-.-.--. 6 ‘7 & J i <4 Jan. 1912 
Ly eee eae See eee a er 
Car trust gold 382. 000 dues. a. 4%¢., M&N 238, 000 To May 1915 
Miscell. > laid anie te sain beet teipla tina sntgien To 4 
DIVIDENDS. ~ pref., 1900 to Oct. 1903, © yearly in 
Jan. 25 1904, 1% % in scrip. (paid off Nov. 25 ious ” since to April. 1b08, 


inclusive, 1 1% 4 ly; none later to Apr 190s. V. 81, p. 269. 
EARNINGS.—For 11 months none Nov. 30: 
oe Depletion Deprecia'n Bond Balance, 
11 months— nings. of Lands. Charges. Interest. Surplus. 
1907 _- 0 449, 883 $684,615 $887,589 $994,394 $2,883,285 





a 4,781 1'708 685,191 1,081,244 1.071,277 1,943 ,996 

Report for year ending Dec. 31 1907 in V. 86, p. 665, 
showed net profits, after deducting expenses and all losses, $5,731,983; 
royalty and yee $1,690,746; Interest on bonds, $1,082,644; special 
adjustments 59,001; balance. surplus, $2,899.37 

IRECTORS.—M.: we Taylor, (Chairman and President), W. R. Wood- 
ford (Vice-Pres.), A. W. Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell, 
James H. Beal, Soun'T Bishop, Harry Bronner, Andrew J. Miller, C. M. 
Underhill, Grant B. Schley, D. L. Gillespie, W. K. Field (V.-P.), J. Dennis- 
ton, Lyon William ee J.C. Dysart and James B. Haines Jr. Treasurer 
is ¥ ou. ha a a, »F.J. Le Moyne, 232 Fifth Ave., Pittsburgh. V. 82, 
p. 696.—(V. 86, p. 52. 424, 665, 725.) 

POCAHONTAS COAL & COKE.—See Norfolk & Western Ry. 

POCAHONTAS CONSOL. COLLIERIES CO.—’V. 86, p. 424, 484, 

POPE MANUFACTURING Oe EATION. —Incorporated in 
New —— in Feb. 1903 as successor per plan in V. 75, p. 1401, and 
V. 76, p. 267. of the ——— Bicycle Co., which acquired concerns 
mentioned in V. 69, p. 177, 493 See application to list V. 72, p. 536, 
and V. 73, pv. 782, 1358: plan V. 75, P. 1401; plants, V. 78. p. 1966; V. 83, 
p. 1595; p St sold In 1905, V. 80, p. 1734, 2348.’ In Nov. 1907 an offer 
was goosive of —— of Federal Mic. “Co. of Milwaukee plant for $77,000. 
Vv . On Aug. 14 1907 Albert L. Pope, Egbert J. Tamblyn and 
Geo. — yule" were s sported receivers. Assets (book value) June 29 1907 
were stated as $10,205,571: Seating debt, $1, 972, 826, including $1,295,854 
notes. V. 85, p. 408, 534, 725, 2. 

STOCK:—Common' stock, $i 0, 000 ,000, all outstanding: ist pref. o% 
cum. (subject to call at 110}, $2, 500, 000; 2d 5% pref. cum. after Feb. 
1905, $10,000,000; par of shares, $10 06 each; outstanding. see table. 
| Balance sheet June 29 1907 was in V. 85, p. 403, showing. net Mh. on 
| operas for 11 months ending June 29 1907 $67,154. 

REPORT for the year ending July 31 1906 was In V. 83, p. 1589, oo 
Gross sales _ earnings. $7,723,082; total net income, $1 P24. 426; eneral 
abe int., &c., $1,195,290; extr. losses, &c., $1 38,571; bal., sur., 560. 564. 

*FICERS.—Pres., Albert A. Pope; 1st Vice-Pres., Albert | L 

Treas., George Pope: Sec., Wilbur C. Wajiker. Directors, May is 7 
V. 78, p. 1966. Main office, Hartford, Conn.: N. Y. office, 21 Park Row. 
—(V. 83, p. 1589, 1595; V. 85, p. 403. 408, 534, 725, 1344, 1522.) 

PRESSED STEEL ‘CAR CO.—ORGANIZATION.—incorporated in 
New Jersey on Jan. 13 1899 “oO = be Schoen and Fox 
steel siemens —- The f-- at Allegheny, Pa., 
and M with a capacity of 130 eight cars day, and 
Saar one = have a capacity of 750 steam or street —_ a Bf 
annum. Also controls (1) Western Stee] Car & Foundry Co. ( p. 991 
835, 729; V. 80, 88). which ‘fo plants at Burnham, Ill. z eco 
and Anniston, Ala.; (2) Canada Car Co., Ltd. (V. 79. B. 2 2459. 9. 2749). th 
plant at Montreal having a capacity of 6,000 freight and 
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INDUSTRIAL STOCKS AND BONDS. 





| VOL. Lxxxy1. 


























[SS 
MISCELLANEOUS. | | INTEREST OR DIVIDENDS. |Bonds—Pring, 
Date Size, or | j pal, men Dee. 
For explanati of column headi &c., see notes on of Par | Amount Rate When |Where Payable, and by} Stocks— 
first page of tables. Bonds| Value. \Outstanding’ % | Payable. Whom. Dividend.” 
| 










Peorte’s Gas Light (Chic.)—Concl’d—Cal Gas ae Miseree.. 1892 $1.00! $250,000) 6¢ Q—J  Equit Trust Co, Chicago|July 1 1917 

Indiana Nat Gas & Oil ref M $6,000,000 g gu_..-.----- 1906 1,000, 2,000,000! 5¢ M & N Central Trust Co N Y May i 1 1806 
first mortgage $6,000, 000 guar Dp sé S. .bobs aa & 1900 1;000 6,000,000! 5¢ |F & A Farmers L & Tr Co.N Y!May 1 1945 

Philadelphia Elec—Stock to be $13 50 per sh paid in (see text) 25 24,987,750,See t-xt.J & D Checks ed ar 2 'O3 $1 
Phila Electric Trust Certificates gold $17,500,000 (see wee . 1014142! 4¢ J & J d Title & Trust, PhilafOct rte 
Edison Elec Trust Ctfs gold (Ed. mos as c oll) ONS A 1,994,300 5¢ A & O'Fidelity Trust Co Phila r 1946 
Old Phila Elec Tr Cfts (Penn H L & P stock as coll) 11,268,060) 5¢ A & Land Title & Trust, Phila| — 1 “an 

Pittsburgh Coal—Common stock $32,000 ,00 28,104,600). ..---..|--.-----|-~--~-------~--2------} ~~~ 2-2 
Preferred stock 7 % cumulative $32, oS ie aeee nie Sas 27,071,800'See text. ;o— |Checks mailed Apr 25" 08 1K 
P C of Pa 1st & coll tr M g gu re d 1108 f_.-_-- | 21,180,000 5g & J Union Tr Co, Pittsburgh ome 1 

Pope Manufacturing— Pref stock ($8,633, 100 2d pref) fees” a] 1,016,076) . 222220 neo ncn ges|aesscssccecsucceseensu esses 

Posaced Steel Car Co—Stock common $12,500,000 -...-... G 12,500,000 See text. Q—F ine, Pi Bank Bulld-( ug 30 '04 1% 
Pref stock (as to assets) 7 % non- om a $12. _ 00,000 Ga 00! 12,500,000, 7 Q—F || ing, Pittsburgh, Pa. =D 2608 1% % 
McKee’s Rocks purchase money mortgage---.---.---.---.; ---- | 235 nes et eee do do July 1 1909 
1st M gold notes red due $500,000 yearly ‘Feb... Mo c* 1,500,0 5 F & A Morton Trust Co, N Y 1909 to 1911 





Procter & Gamble—Common stock $9,000,000 | 

Pref stock (8 % cum) (See terms in ed. May 93 “‘Supp’’) .--) -.-- 
Provident Loan Society— Bonds (not M) = | 10234 (text) ...-! 
Pullman Company—Stock $100 ,000,000 -......-----..--.-. eres 





&c 
100'100,000,000 8 in 1907 





g 

9,000, 000 12 in 07 Q—F 15,Co. Office, Cincinnati, O| May 15 ‘9g 3% 

2,250,000 8 in 1907 Q—J 15 do do r 

2'000 ,000) 4%eM & a ae East 22nd St, N Y 
Q— IN Y, Chicago & Boston 

‘ ,487,200 8 in 1907 Q—s 15) Gneeks maile =. 





Quaker Oats—Common CC ee a Spa 100) 
ef stock 6% cum, $9,000,000. __...-....--....-.--.--- aged dt 100) »932,900 6 in 1907 do 
Railway Steel Spring Co—Common $13,500,000 .-..-------- eee 100! 13 '500,000 4 in 1907 A & oO} Harvey Fisk . & Sane. NY 
Preferred (as to assets) 7 % euimulative 3i3, PEEP cckanes) 3250 100; 13,500 ae 7 in eee Q—M do 
1st M on Latrobe plant g red 105 Oy ewan c*; 1906 1 ,000) 4,223,000 5g J & Jd do = 
Republic 1 Iron & Steel—Common seek $30,000,000 -..-.._.- ona OR et SS er ee ee ee 3g 
Pref 7 % (also assets) cum (V 69, p 850) $25,000, Pelse Sand nase 100 20,416,900 See text. Q—J General Office, Pittsburgh/Apr 108 1X 


Br annum; : (3) Sebiiahiiiad Car Wheel Co., with i caiaios at Allegheny, 
a .° capacity of 250,000 car wheels er annum; (4) also the Central 
eel Co. and the Pennsylvania Malleable Co. (V. 84, p. 447). 

OnE ONDS. —The first mtge. goid bonds are subject to call in whole or part 
at par and interest on any interest day. V. 72, p. 343; V. 74, p. 203; 
V.75. p. 1305. There is also a $75,000 4% purchase money mtge. on Alle- 
gheny plant due July 12 1912. 


eke: ¢ cnet ‘99. ‘00. oi. 62. C6. O64. Te. 1808. 

Common, per cent ....j-..-- 6 + 4 5 3 None 

Preferred, percent ..-. 7% per annum (1% Q.-F.) 
REPORT.——Report for year ending Dec. 31 1907, with bal. sheet, was 


in V. 86, p. 476, showing profit on operations, $2,907,920; depreciation, 
$365,000; div. on pref. (7%), $875,000; bal., sur.. $1,667,920. In 1906, 
profit on operations, $3,381,884. 


| V. 70, 228; V. 71, 
Vi'83., 


pm “3700, 000 5% 


REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporateg 
in N. J., May 3 1899, to consolidate 29 plants making bar and forge iron, 
Also owns 9 blast furnaces, mining properties in Mesaba range, extensive 
iron and coal lands in Alabama, ons coke plants at Republic and Acheson 
Pa,,and Thomas, Ala. (See V.71,p. 545.) For properties, V. 68, D. 674; 
“aa Sas 77. p. 455; V. 78, p. 1480, 1702; Vv. 81, p. 


1035; +P. 
idoe Republic iron & Steel and Tenn. Coal & Iron ge = guar- 
bonds of Potter Ore Co. V. 83, p. 973, 1417. 


STOCK .—Common, $30,000,000; pref. (as to assets and dividends) 7% 


- ~% 


| cum., $25,000,000: of which $2,809,000 common and $4,583,100 preferred 


| ia none; in Oct. 1905, 134 %; in 190 


DIRECTORS.—F. N._Hoffstot (Pres.). J. W. Friend (Vice-Pres.), | } 


i. * H. Larkin (Sec.), James A. Blair, om H. Reed, A. S. Matheson, 
T. H. Given, James N. Wallace, F. G. N. Y. office, 24 Broad St. 
bi 82, p. 450, 456; V. 84, p. 447; V. 86,1 D. 476.) 

Pg & GAMBLE CO.— Formed tn 1890 under laws of New Jersey 

carry on soap, candle, oils and glycerine business; reincorporated in 
Ohio tg 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant In Kansas 
City, Ker., costing about Si, 000 000. V. 76, p. 1196. A large plant en 
Staten Island, N. , was completed in’ Feb. 1908, a part of the cost 
being provided by issue Dec. 1905 of $3,000,000 common stock = 
(less cash divi idend amounting to 50% = ae stock) pro rata to holders 


of common stock: balance from treas cash. This raised common 
stock to $9,000,000. V. 81, p. 1243, i362 V. 83, p. 498. 
DIVIDENDS.—..-.-.] ‘91. ’92 to ‘97 incl. '98 to ‘00 1901 to May 1908 


Oncommon --....-..-- 8 12 per cent. 20 yearly °12 yrly (Q.-F.) 

*Also extra dividend of 14 2-7% pald Jan. 2 1904 and 25% Dec. 1905. 
V. 77, p. 2038; V. 81, p. 1562. Office, Cincinnati. (V. 86, p. 606.) 

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. 
City and 1 in Brooklyn. Certificates of —— lon, $2,109,500. Divi- 
dends at 6% yearly have been paid. V. 84, p. 629. 

Bonds are Mage to call at 102% oo Sept. 1 1906. 
cations to list V. 79. p. 2152; V. 80, p. 1182. 
ing Dec. 31 1906, In V. S4, p. 569. President, James Speyer; Vice-Pres., 
Frank Tucker: Treas., Otto T. Bannard; Sec., meeeintes L. Schiff; Assv. 
Treas., M. G. Hopf. Executive Office, 105 E. 22d St., New York.— 
Cy. 82: p. 690, 872; V. 84, p. 569; V. 86, p. 424.) 

(THE) PULLMAN CO. —_On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to The Pullman Company, representatives of the Vander- 
bilts entering the board of directors. V. 69, p. 6p V.70,p. 40. In Nov. 
1906 proposed to manufacture steel cars. V. ‘83, p. 1174, 1233: V. 84, p.697. 

Real estate ne in manufacturing must ie suld by 1909. V. 78, p. 


See appli- 


CASH a) '77-"80. 9°81-'83. °84-'98. '99. Pn 06. '07. ses. 
Since po oy (%)_-\8 yearly. 4% yearly 8 yearly 6% 8 yearly 8 In ay,4 

In 1898 paid an extra cash dividend of 20% ane a dividend of! 50 % 
to aiatrivate surplus assets. V. 67, p. 75, 789, 902. Also in Nov. 
1906 36% in stock to distribute surplus. Vv. 83, = mttTe 1233. 

REPORT.—Re _ ~ — U7 was in V. 85, p. 1268. Balance sheet 
July 31 1907, V. pt 

Years ending pom 1— 1306.07. 1905-06. 1904-05. 
Earns. from cars, mfg. profits. &c - Os Pop as? © $29, pret 642 $26,922,022 


Operates 5 loaning offices in New York | 


Report for year end- | 


| and $415,000 were in the treasury. 


nd Pres: fA June 30 i907 was in V. 85 





Operating expenses. --_----.-..---.-- 4,740 13,884,983 | 
Depreciation of cars, &c.-...------- 421,597 -s 609,422 2,331,476 | 
Paid other sleeping car associations- 749.342 744.421 651,009 
Dividends on capital stock-..-.-.---- 7.476.878 5,919,984 5,919,982 





Net surplus for y 

Total surplus Tuly 31 1907, $5,256. 20. 

DIRECTORS.—Robt. T. Lincoln (Pres.), O. S. A. Sprague, Henry C- 
Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont Morgan, 
Frederick W. Vanderbilt, W Seward Webb, John J. Mitchell, Chauncey 
Keep, George F. Baker. “New York, 15 Broad St. —(V. 86, p. 232) 


QUAKER OATS CO.—ORGANIZATION.—Incorporated in New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged. 
V. 83, C 321, 381; V. 84, p. 697. 
ews Gedar Ra ids, Ia.; Peterborough, Ont.; and Battle Creek, Mich.; also 
leases other mills. V.81 »D. 778. Manufactures various cereal food products. 

STOCK.—Stock, $9,000,000 6% cum. pref. and $4,500,000 common, as 
increased early in w93 the $1,600,000 Amer. Cereal bonds being retired 
June 11906. V. 83, p. 574. Pref. has no voting power (except as regards 
increase of pref. ates) unless dividends are three months in default. Of 


$4,149.455 $4,970,075 $4,134,572 | 


reserved to purchase additional properties. 

PREFERRED DIVIDENDS. ~~ 1899 to Oct. 1903, 7% yearly; 

»7% 1%% 70 » Q.5)5 in n 1907, Jan., 
%%: April, 1 4% July, 1 oY, %, and in Jan. 1906,1%%: and April 1906 $6 

July 1907, incl., 2% quarterly on a of defeired dividends, paying in 

full all accumulated dividends; Oct. 1 1907.1%%; Pas 21 1907, 1%%; 
1908, April 1, 134 %. V. 82,p. 338, 12135 Vv. 83, p. 442. 

RONDS.—The first mortgage and collateral trust 7 of 1904 are subject 
toicallgon Oct. 1 1914 and thereafter in whole or part at 105 and interest; 
also, at the same price, for a sinking fund of $250,000 yearly, yee in 
cash or bonds or both, when the sink. fund exceeds $50,000. V. 80, p. 716. 

he net cash assets over liabilities other than bond issue never to be 
less than $6,500,000 while outstanding bonds equal or exceed that amount 
and thereafter ‘never less than ou utstanding bonds. Of the $10,000,000 
authorized issue, $960,000 had been redeemed and canceled in June 1907 
See V. 80, p. 1734 

REPORT.—Report for 4 months ending Oct. 31 1907 in V. 85, p. 1458 
showed net profits by charges, $1,653,028, —s o*fan’ 707 in 1906: 
div. on pref. stock (1% %). $357,296; s , Sur., $1,2 2. Report for 

- 718, showing net met ‘protts over dep... 
3,729,245; div. on pref. (7%), tr, 429.183; b , $2,300,062. 

DIRECTORS.—John A, BS a dS (Chairman), G. eines French, Tr: 
W. Guthrie (Pres.), H. S. Black Duke, Leonard C. Hanna, Earl W 
Oglebay, Edward J. Berwind, Sxtel G. Cooper, John W. Gates, Grant B. 
Schley, Leonard T. Beecher and Harry L. Rownd. H. L. Rownd is Sec 
and Treas. Main opines, Frick Bldg. annex Pittsburgh; New York office, 
115 Broadway.—(V. 85, p. 603, 718, 1007, 1084, 1408, 1458.) 

RHODE pep tay oe Rae HORSE ~~ COMPAN Y.—ORGAN- 
IZATION.—Manufactures horse shoes an cal at Valley Falls, 

. 1.,6m, from Providence. V. 61, p. 1014. "‘Seumanan oteats, $1,000,000; 

DIVS.— "92. °93-"95. '96. Pais "98. °99- > te "02-'05. "06. 07. 1908 
Common. % wl” 10 ao ss “3 > So 
Pref., %... 4 yn, 5 yrly. 7% 9 Inc.Ap.,2% 

In 1906. 5% wort. Hag (Q. -J.) ps | A April 2% — ——. 4% extra. In 
1907, 1% % quar. and 4% extra. Office, Providence, R. I.—(V. 82, p. 
809; 'V. 83, p. 690, 1595; V. 84, p. 697; ‘Vv. 86, p. 5 3.) 

ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545. 
in Feb. 1908 purchased majority of Western Glucose stock. V. 86, p. pat 

DIVIDENDS.—On pref. to Mar. 1908, inclusive, 6% per an.—1 q 
On common, Jan. 1900 to 1906, 8% yearly and on Nov. 30 19064 2% 

“a ona % (Q.-M.); 1908, Mar., 24%. 
F. J. Sleoatly: Treas., John Morris; Sec., L. Garey. Office 
Royal Bidg.. William and Fulton Sts., New York. — 86, p. 550.) 

RUBBER ‘GOODS MANUFACTURING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 26 1899, and acquired all of the stock 

of — Mechanical Rubber Co., wan owns the entire stock of— 

New York Belting & Packing Co Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfe. Co., Hartford Rubber Works Co., Indiana Rubber Co. 
aa Rubber Co., American Dunlop Tire . runswick 
Tir the Sawyer (cotton) Belting Co., and Morgan *& Wrigh t (V. 83, 
D. 629: V. 84, p. 866), and a large majority of stock of Mechanical Fabric 








| Co. and the Single Tube Auto & Bicycle Tire Co. 


These companies manufacture all classes of rubber goods, except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 


| hose, garden hose, air-brake hose, steam hose, pre packing, 


Owns mills at Akron, O.; Chicago, | o 


the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 


earlier terminated by voting trustees, who are elected annually. 
DIVIDENDS.—On pref. in full to Feb. 190;. On common, 14% and 
4% extra “je Oct. 1906 to Apr. 1908, both 4 ae 
PORT.—Report for cal. year 1907 in V 666, showed: Profits, 
$1,303.1 166; dividends, $869,110; depreciation, S15. ,412; ‘balance, surplus, 
$ 
OFPFICERS.—President, Henry P_ Crowell; Vice-Pres., Ja H. 
Douglas; Treas., Robert Stuart; Sec., Robert Gordon. Office, 1600 Rall: 
way Exchange, Chicago, Ill. —(V. 84, p. 697; V. 86, p. 424, 666.) 
QUINCY MINING.—(V. 85, p. 534, 1406; V. 86, p. 424, 550.) 
ae oy STEEL SPRING CO.—Incorporated in New Jersey on Feb. 
02 as a consolidation. V. 74, p. 382, 482. In June ‘02 purchased 
the Aw Wheel Co. V. 66, p. 185; v. 72, p. 444; V. 74, p. 104 
1200; 80. Total capacity of all Dec. 1906, 171 ,000 (being in- 
created ¥, 32P. ,000) tons annually; also 62,000 steel- tired wheels. V. 84 


10 
P DIVIDENDS on vref., 1%% quarterly, paid June 1902 to Mar. 1908, 
bom —— On com., 2% April 1904; 1905 to April 1908, 4% yearly 
¢ 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 

5 x — bonds being issued, a first lien thereon, but not a lien on other 
ener Annual sinking fund. $135.000. V. 81, p. 1496, 1726: V. 
2, 51: official statement. V. 84, p. 100. 

REPORT calendar year 1907 ho Vv. 86, p. 666, py Net, $2,320,137; 
int. on Latrobe bonds, $216,633; div. on pref. (7%), $944,984; div. on com: 
( +X). $590) 990; bal., sur., $618,530 i sur., Dec. 311907, $2,854,995. 

Silverthorn; Sec., M. Parker; Treas., F. Carnahan.’ Di- 
rector, oo 1907, V. 80; p. 1000; By. 84, p. 577. Office, 71 Broadway, 
N. Y.—€V. 838, p. 1417, 1474; V. 84, p. 100, 569, 577; V. 86, p. 606, 666.) 


+ 


ee 5 goede, —— sundries, rubber thread, 
E Feb. 1907 plans were under consideration to ‘iguidate the company, 
about 3200 ,000 of the $16,941,700 common stock and a small amount 
ot tthe $10,351,400 preferred stock not having been acquired by the United 
States Rubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 159; 

- 80, p. 1975, 2225. 

DIVIDENDS.—On pref., June 1899 to Mar. 7% per annum 
(1%% Q.-M.). On common, 1900, 2%; 1901, 3%! M902 to fos none; 
1906, Oct., 1% 1907, Oct. 31,1%. 

BONDS ’—The bonded debt of companies controlled consists of: 

$531,450 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 1 
1918; $618,860 N. Y. Belting ~ yee lst mtge. sink. fund deb. 6s, due 
Jan. 1 1918, subject to call at 

The General Rubber Co. penis “30, 000,000 authorized) are guaranteed, 
principal and interest, by the Rubber Goods Mfg. and U. S. Rubber com- 
anies. V. 81, p. 36, 901. 

RT.—Report for year so March.31 1908, V. 86, p. 915, showed: 
Net, koe 985; oret. divs. (7%), $724,598; div. on com. (2%), $338,834; 
sur., 

OFFICE aS. —-Pres., Charles H. Dale; Vice-Pres., Chas. A. Hunter and 
Lester Leland; Sec., Samuel Norris; Treas., John J. Watson Jr.; . Sec. 
and Asst. Treas., James rn ‘John D. Carberry. Gen. office, 15 Ex- 
change Place, Jersey City, N. J. 'N. Y. office, 42 B’way. Directors Oct. 
1906, V. 82, p. 933.—(V. 84, p. 342, 697, 866; Vv. 85, p. 1272; V. 86, p. 91S. 

SAFETY CAR HEATING & LIGHTING.—ORGANIZATION,— 
Incorporated in 1887 in New Jersey. Manufactures ‘‘Pintsch” light 
apparatus, which, June 1907, was in use on 31,000 cars in the United States 
Canada and Mexico; in the world, on 148, 000 cars and 6,600 locomotives. 

Stockholders voted on July 15 1907 to increase the authorized stock from 
$5,000,000 to $10,000,000, a stock dividend of 100% being declared. 


V. 85, p. 44, 164. 
DIVDS.— \'93-97. "98-00. 1901. '02. wT % 04. '05. "06. ‘07. _ 1903. 
Cash (%) -.-/ 6 y’ly. 8 y’ly. 11&10stk. 17 18 Below. Mar.,2 


In July 1907 a 100% stock dividend was Paid * cash dividends in 1907 
were: in Apr. and July, 4% each, and on Oct. 1, 2% on the stock as doubled; 
Dec., 3% (incl. 1% extra); 1908, March, 2%. . Dividends paid late in Dec. 
are pecluded in amounts for year In which Po 

NGS.—For 12 months ending Oct. 31 1907, net coratags over 


dchedtiation ($172, 000) amounted to 13% on stock. V. 85, p. 1579; 


'V 85, p. 44, 603, 1579. 
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APR., 1908.] INDUSTRIAL STOCKS AND BONDS. 16: 
MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size, or | pal, When Due 
For explanation q, column headings, &c., see notes on of Par | Amount Rate When | Where Payable, and by Stocks—Last 
first page of tables. Bonds | Value. Outstanding % | Payable | Whom. Dividend. 








Republic Iron & Steel.—Contin 
jst and coll tr M Ae 000,000 gold red 105 s f (text).. .-c* 1904 
Potter Ore ist M $700,000 ¢ guar jointly (text) sf 44 share, 1906 
Rhode Island Perkins Horse Shoe—Pref 7 % cum $1,750,000. ---. 
Rochester & Pittsburgh Vangel & Iron—First M gold sink fd__c| 1886 


100 1,750,000 See text.| - iC mailed 
1,000 100 ,000 5¢ | verious ‘36 “Wail St, New York Nov -. aa 


$1,000 $8,625,000 5¢ ‘4 & a York Tr Co, N Y Oct 1 1934 
1,000 350,000 


5¢ & yD [Hanover Nat Bank, N Y Dec 1 1923 
Apri5 ‘081% % 


Helvetia purchase money mortgage gold — ng fund. rt 1896 1,000' 1,008,000 : ¢ M & N| do May 1 1946 
First mortgage of 1902 $2. 000,000 gold red 105 s f-...G.c*| 1902 1,000, 1,900,000 4% gF & Al ae Aug 1 i 2 
Royal Baking Powder—Common stock 2 ven GE exéccens omens 100) 10,000,000'10 in "07; Q-M_ /|Checks mailed Mar 31'0824%% 
ferred stock $10,000,000 6% cumulative --......-.-- =s-» 100, 10,000,000 6 Q—M (Checks mailed Mar 31°081 4 % 
Safety Car Heating & Lighting—Stock tab 000 EP seaneuedl, anew | 100 he tt + 4 See gest.) Mo By check Apr 1 ‘O08, 2% 
St Paui vuiee Stock Yee terling priority loan ......---- 1896 | £10&c 211, cao O!London, England Oct 1 1936 
RR I a se Seale A EER me 1886 | 1,000, 1,869,000 3 a O.NY, Lon and South St P Oct 1 1916 
Sears.Roebuck & Co.—Pref. stock 7%cum., $10,000,000_text) -.-. | 100 §=9,750,000 7 in 1907 ons (Checks mailed Apr 1°08,1%% 
Simpson Securities—Stock ($1,000,000 8 %. cum pref).._---- — 100! 3,500,000 ---____- Lo weinsapsine ec hemrestetnie < deine ht A oheeer tlaie wie aaelh oie toe 
Real estate & coll M $1,500,000 g red 102 4----.--.-- Ta.c* 1904 1,000 1,448,000 6g J & 5 Trust Co of America, N Y Jan 15 1929 
Simpson-Crawford Co nortgage -.......---------------- Pee A 950,000 5 ; & Vg as) ultable Life Ass,N Y May 15 1912 
Seg te I a Ee | 1902 | 1,000 52,000 gz ce, 311 6th Ave, N Y May 15 1912 
nger (Sewing Machine) Manufacturing—Stock $30,000,000. -..- 100 30.000,000 See text. Fas ° ERA I PA aE Ses ih Apr 1908, 2% 
Sloss-Sheffield Steel & Iron—Common stock oan 000,000 ....| <... | 100) 10,000,000 See =. See text.|Guaranty Trust Co, N Y Mar : 08,1 KY% 
Preferred (as to assets) 7 % non-cum $10,000,900......--.- PP | 100, 6,700 ‘000 7 in 190 » tx do do Apr 1'081%% 
Sloss Iron & Steel Co first mortgage gold. ........-.---- CU Bee. lecnceces 25000000 S g & A Central Trust Co, N Y Feb 1 1920 
Genera! mortgage cold ay £0 call af per........-..-- ek . ,000 ,000 4% ¢! 4 do do Apr 1 1918 
Somerset Coal—Stock, $4,000,000_..___....----.-------- a7 0 000 See text. See soa Checks mailed. eb 1°04 2% 


pA 100 
First mortgage $4. 060" 000 gold 2) SR. ee 1902 | 1 cre 


Spring Valley Water—Stock $28,000,000__-.--.--.------. saay 


General mortgage $28,000,000 gold (other bonds see text)-| ___ 1,000, 17,859,000 4¢ 


REPORT. tiene t for ending 3 March 31 31 1905, in V. V. 80, 
r pear of sa 


y . 
stock, &c., $265,200; bal., . $513,519. Directors include: Robert | 


Andrews (Chairman); R. M. Dixon (Pres.), Wm. Barbour, A. C. Soper, 


Wm. A. Read, J. E. ‘French, O. C. Gayley, P. B. a ome E. M. Bulk ey, | 


and E. Le B. Gardner. Main office, 2 Lay St., N. Y.— 
V. 81, p. 1615; V. 85, p. 44, 164, 603, 1406 


ST. PAUL UNION STOCK YARDS Ge, ~-ONGANIRANSDN-tnece- 


(V. 80, p. 2218; 


orated in Minnesota in 1886. Owns 230 acres about 5 miles south of | 


t. Paul used for stock yards purposes and large amount of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1906, gross, $290, 256; net, $177,234; interest on 
bonds, $104, 014; bal., sur., $73,219. Pres., Wm. Magivny; Acting Mgr 
H. B. Carroll; Sec. and Treas., A. A. McKechnie. Office, South St. 
Paul, Minn.—(V. 75, p. 613.) 


SAN FRANCISCO GAS & ELECTRIC CO.—See “Street Railway’ Sec 


SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New | 


York June 16 1906. Conducts retail mail order business in Chicago. 


V. 83, p. 629. 41 Lehman Bros. and Goldman. Sachs & Co, offered the } 


preferred stock. Statement to New York Stock Exchange, showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246 


cannot be increased or mortgage (other than purchase money mortgage) 
created without the vote of three-fourths of each class of stock. Entire 
erred stock or pro rata portion may be redeemed at 125. No dividend 
shall be paid on common stock until $1,000,000 at least has been set aside 
as surplus profits ae not in excess of 4% until an additional $1, 500 ,000 has 
been set aside. V. 84, p. 1246. 
DIVIDENDS.—Pref., 1 *4 % quar., paid Oct. 1906 to Apr. 1908, both incl. 


REPORT.—Report for year ending June 30 1907, in V. 85, p. 863, 
showed gross sales, less 
ments, $70,804; cost of purchases, all expenses, int., "ke., $47,555,142; div. 
on pref. stock (7%), $695,602; bal. sur., $2,542,899 

OFFICERS.—President, Richard Ww. Sears; Vice- Pres., Julius Rosen- 
wald; Sec., Albert H. Loeb. —(V. 84, p. 1246; V. 85, .p 863.) 

SILVERSMITHS co.—V. 84, p. 1000, 1185, 1252. 


SiMPSON SECURITIES CO.—ORGANIZATION.—Incorporated in 
New York June 20 1904. Owns $2,396,000 of the $2,500,000 common 
and the $1,500,000 second pref. stock (par of shares, $100 each) of the 
Simpson- -Crawford Co., 


and friends. 
Of the 6s of 1904, $44,000 were in June 1905 canceled. They are subject 


12,000 5¢ A|Guaranty Trust Co, N Y Feb 1 1932 
28,000,000 See text.) 3 *5" SS ee Apr "06 63c 
& DN ¥, San Fé Fran-on-M Dec 1 1923 


and enti ements veal in cost to at least 85 % of value of bonds. V. 78, 
p. 992; V. 81, p. 1726; V. 82, p. 164. 


DIVIDENDS.—Reorganized company paid 21 cents per share Oct. 1903; 
Jan., Apr , July 1904 and Jan., Apr. and July 1905, 63 cents each; in Oct. 
1904 and 1905, none; 1906, Jan. and April, 63 cents each; none since to 
Apr 08. 

REPORT.—In 1907, total income, $1,932,779; net, $953,708; interest, 
$718,540; balance, surplus, $235,168 Vv. 86, p. 425. 

OFFICERS.—Pres., A. H. Payson; Sec., J. M. Duk . Tene. nots of 
California. Office, 126 Stockton St., San Francisco, Cal. —(V. . 425.) 


STANDARD CORDAGE CO.—ORGANIZATION.—Inco! wk. A, N 
Y. Apr. 11 1906 as successor of the Standard Rope & Twine Co., » Sorockosed 








| ind plan V. 81, p. 1726, which ae i, } mills th operation, viz. 


ay Mill at —— (Alston) , Mass d the Waterbury and Morgan Ave. 
mills at Brookly: , besides two ‘idle and perey dismantled; also stock 
($50,000) of Contanie ate. Co., owning 3 mills—the Chelsea and Boston 
mills in Boston, Wm. Wall & Sons of Brooklyn; see V. 73, p. 614; V. 81, 
1726; reports of committees In V. 72, p. 987, 1140. Proposed Sale of i le 
plants. V. &6. p. 166. " 

BONDS.—The adjustment (income) mtge. bonds have the right to elect 
a majority of directors until interest my been paid for two consecutive 


| years and thereafter one vote for each $100 
STOCK.—Common stock, $30,000,000, all outstanding; par $100. Pre- | 
ferred, see table above Preferred stock is also preferred as to assets and | 


| tors Dec. 1907. V. 82, p. 872: V. 84, 


goods returned, $50,722,840; dividends on invest- | 
| bs aoe 2D. _— V.6 


EARNINGS.—Report for 11 mos. ending Mch. 31 1907 In V. 86, 166, 
showed def. under bond int., $166,850; int. and div. received. 363, 252; 
bal., def., $104,597. 

OFFICERS.—Chairman of Board. James B. Clews: Pres., gg wil- 
son; Vice-Pres., E. C. Butler; Sec. and Treas.. James G. Hurty. Direc- 

p. 106; ad? 3 1579. Office, 45 
45 South St., N. Y. —(V. 85. p. 1522, 1579; V. 86, p. 166.) 

STAN DARD MILLING CO.—ORGANIZATION. $0 in New 
Jersey on Oct. 31 oo ve successor of the U. S. Flour Milling Co., per plan 
in V. 70, p. 284,V.7 85, and owns directly or through subsidiary com- 

anies milis in ee Duluth, West Superior, Milwaukee, Buffalo, 

yracuse and New York; total Pog Ae ‘capacity. iF — barrels of flour. See 

9, V. 71, p. 817; V. 84, 

erties ey ae May oY f 902. pe ~ ‘Hecker- 
082. 


| Somes. nieieel fell Milling Co., V. 84, p. 697, 752, 1372: V. 85, p. 923, 


having department store on 6th Ave., 19th to | 
20th Sts., N. Y. The ’$400. 000 first pref. is owned by Pres. Henry Siegel 


to call at 102 % by a sinking fund amounting to $25,090 per annum for three | 


years ending Jan. 1 1908 and $50,000 since. V. 79 790. Of the 


» Pp. 
bonds shown above as outstanding $78,000 were in Sept. 1907 in the sink- 


fund drawing inter 


Calendar year 1906 net earnings were In excess of $300,000. V. 79. (v 


p. 790. O . 311 Sixth Ave., New York. 


SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— 
Incorporated in ‘en in New Jersey under special Act. Plants are located 
at Elizabeth, N. Kilbowle, near Glasgow: St. John, Cee. etc. In 
Jan. 1907 the Whetler & Wilson a Co. was to eg: am . 83, p. 276. 
Proposed improvements, 1906, V. 83, p. 276; V. 84, p. 54 

Stock, $30,000,000, having been g hte S in Dec. 1900 by 200% stock 
dividend, capitalizing surplus. V. 71, p. 1224. 1273. Dividends on stock 
as increased 1901 to June 1902, inclusive, 7% yearly (paid Q.-M.); Sept. 
1902 to Dec. 1903, both inclusive, 3% uarterly; Mch. mg SO: Fane 4%; 
Sept., 19%; Dec., 4%; 1905, March, 4%; June, 4%; os Ibs 
in 1906, 8% (2% quar.); 1907, Jan., 2%; April, 3% oe 3%; Oct., 
3% 1908. Jan., 2%; April, 2%. Office, 149 Broadway, N. Y. Pres., 
Douglas Alexander; urd oe Edwin H. Bennett.—(V. 83, p. 276.) 


Rey 3 AND BONDS.—Stock, all outstanding, common, 24 600,000; 
5 % non-cum., $6,900,000. Of the new ist 5s, $2,123,000 is reserved to 
Penna ag ar the $1 ,448 000 Hecker-Jones-Jewell 1st 6s and $675,000 North. 
western Consolidated Milling ist 6s (see V. 70, p. 283). 

DIVIDENDS.—Pref., 1903, 1%; 1904 to 1906, 2 % yrly.; 1907 3 %(A-O); 
1908, April, 14% %. 

REPORT.—Report for year ending Aug. 31 1907, with balance sheet, in 
V. 85, p. 1082, showed income for year, $688,572; interest on bonds, 
$175,350; div. on pref. stock (2 4%). $172,274; bal., sur. for:year, $340,948; 
total surplus Aug. 31 1907, $1,892,098. 

OFFICERS.—Pres., Brayton Ives; ist V.-P., Wm. L. Bull; 2d V.-P., J. 
©. Klinck: Sec. and Treas., J. A. Knox. Oihioe . 49 Wall St., N. ¥!— 

. 84, p. 697, 752, 1372; V. 85, p. 923, 1007, 1082 ) 
STANDARD OIL.—ORGANIZATION.—This New Jersey corporation 
enasoene® in June 1899 to the Standard Oil properties, on La! ty Ggiceting 
aw = ‘*Supplement” for A ril 1899 and V. 68, p. 12 p. 28 
¥ 83, 1293. ontrols about 79 % of the refined oil Be yearly in 


| the pst Pan and about the same proportion of other finished products of 


SLOSS-SHEFFIELD — & IRON CO ORGANIZATION. — | 


Incorporated in New Jerse p og a . & 2. 2 
p. 1099; V. 71, p. 185, 545; v. 72. p. 659. Stock, $3, 300 006 
pref. is reserved for future sequivements. See 5" Vv. 70, D. 1200. 
showing properties. rights of preferred shares, etc.; also V. 72, Pp. 774; 
Vv. 43, R.A 77; V. 81, p. 1324. 

DIVIDENDS on pref. Apr. 1900 - on 1908, 7% yearly (Q.-J.);7% de- 
bog for 1908. Div. on com. in 1905, 5% in cash (A. & O.), andinOct., 

3% incom. stock ($2,500,000); 1906, 5% (A.-O.); 1907, Mar., 21-12%, 
Ae Jalviaend period being changed ‘from semi-annually by quarterly; June, 
148 Aug. 31, 14%; Dec. 2, 1% %: 1908, Mch., 1% %. 
REPOR "—Report for year ending Nov. 30 1907, given in 


| 
| 
6, | 


showed net above oe oe. $1,672,286; bond Vinter- | 


p. 665, 
est, Sei: 000; div. on preferred (7%), 000; div. on common (5%), 


$5004 ,000; surplus, $493,286. Total R Nov. 30 1907, $3,216,608. | 


. C. Maben; Sec. and Treas., E L. Morris, Birmingham, Ala.— 
(V. 86, p. 859.) 

SOMERSET COAL CO.—ORGANIZATION. ney Tee. in Pennsyl- 
vania about Jan. 1902. V.81.p 1497. Coal mined in '07, 1,750, gerd tons. of 
the stock, eS 001,100 = owned b ee Coal Co. mot h see; par of 
shares, $100. V. 78, bv. 1272. rst dividend, 2%, paid ‘Feb. 1 1904; none 
since. Bonds, see above. V. 78, p. 1272. 

Report for year ending Dec. 4 "1906 in V. 84, p. 1305. In 1907: Gross, 
earnings, $2,368,865; net, $490,072; other income, $150,065; charges 
$356,534; bal., sur., $283,603. Pres., C. W. Watson. Office, Baltimore, 
Md.—(V. 84, p. 697, 1305; V. 85, p. 1406; V. 86, p. 725.) 

SOUTH YUBA WATER CO.—See “Street Railway” section. 


SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390,475 of the $949 050 stock), 
and stock guaranteed by rental 5%, payable A. & O. by Treasurer West. Un 

SOUTHERN NEW ENGLAND TELEPHONE.—(V. 82, 2 1378; V. 33. 
p. 217, 1102, 1233; V. 84, p. 275, 1487; V. 86, p. 173, 9.) 

SPRING VALLEY WATER CO., SAN FRANCISCO —nsaiee. 
TION.—Suocessor Sept. 24 1903, per plan V. 76, p. 216, 977. to Spe Val- 
ley Water-Works. V. 78 Suit, V. 82, p. 574; V. 84, 7 
Aug. 1906 an assessment of ay a 5 eae was levied on the stock to Perovide for 
losses In the recent earthquake. re ot. p. 327, 498, 704. 

Of the gen. gold 4s ($28,000,000 a thorized | mg ; Union Trust Co. of San 
Fran tee) , 0,000 have been issued for improvements and to 
take up $359 ,000 oid water-works bonds. In Dec. 1905 $13,975,000 were 
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,060 fer 
iniprevensanty. The remaining $10,500,000 are ‘applicable for acquisitions 





petroleum. Also controls wells in Sar aE Ohio and West Virginia, 
and has Vr lines to tidewater. “s 66, p. 1239; V. 69, p. 745; V. 71, 
p. we 76, p. 387, 870; V. 77. 1536; Vv. 82 p. 809; 82, p. 1105; 
V. 84, 8. Gov't report showing ‘controlled properties and production: 
leading pe ae nl &c., V. 85, p. 216, 79 

y ye gd re-capitalization was still in contemplation. V. 85, p. 808. 

. 86, p. 9% 

Report of Commissioner of Corporations, V. 82, 1105. 1160; V. 84, 
1252; V. 85, p. 216. Gov't suits, V. 83, p. 1233, 1293; V. 85, > Yes 400. 
473. Suits’ by States, V. 84, p. i311; Vv. 85, p. 409; Vv. 86, p. 

DIVS.— '96. ‘97. '98. 99. ’00. "01. 02. '03. °04. ’05. "06. a 1908. 
Per cent... 31 33 30 33 48 48 7 44 36 40 40 40 Mar.,15 

1907, Mch., 15%; June, 9%; Sept., 6%; Nov. 26, 10%. 

EARNINGS. —For year 1906 (see V. 85, p. 790), total i. . 122,- 
252; dividends (40%), $39,335,320; bal., sur., $43,786,932. 1905 
profits, $57,459,356; in 1904, $61,570,111; in 1903, $81,336,994. 

OFFICERS.—Pres., J. D. Rockefeller; Treas., W. H. Tilford; Sec. C. M. 
Pratt. Office. 26 Broadway, New York. 


DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, J. 
D. ae ogg t th ae may _W. A. Tilford, C. M. nha gy H. Payne, E. T. 
Bedford, C. Harkness, J. A. Moffett. F. Q. Barstow, D. Rockefeller 
Jr., A. C. Beatond and wv alter Jennings.—(V. 86, p. 173, ten, 672, 984 ) 

STANDARD ROPE & TWINE CO.—See Standard Cordage Co. 


SUNDAY CREEK CO —ORGANIZATION.—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250), also leasing properties — to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and ———— ‘Goal Co. 
(owning together 59,500 acres § W. Va. ry | Ohio) for 39 ming 
all interest oe for their first mortgage bonds, and the mcieewre < Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental < 4," 000 
yearly and royalty on coal mined. Total acr acreage leased, 84,1 owned, 
16,300. Application to list showing pro fes owned and toiee’ 
and balance sheets of the various companies, was in V. 83, ob: ar 160-2; see also 

84, p. Bee Stock auth., $4,000,000; out’ g = ote ‘? , $100. 

BONDS.—The collateral trust 5s of 1905 are d by pra osit of cer- 
tificates of beneficial interest ee esenting the satire $ $3,250, 000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H.C. & C. —. $12,009 
of the bonds being reserved to retire the remaining $20,000 stock. A 
sinking fund of $35,000 an and interest on ~# = previously retired will be 
used to draw bonds by lot at par July 1 

EARNINGS.—For 12 mos. aes 9 a 1907, Sal. $4, aa 421; net, 
$671,019; other ine , $11,747; int., s. f., &c., $919, 17 $236. 411. 

OFFICERS.—Pres., Horace i “Chagen man; V.- H. in plea: Sec 
and Treas.,C. A. Suydam; . +4 £ meiiilend *’ Office, 44 East Broad 
St. Columbus, Ohio.—(V. 84, ; V. 85, p. 165.) 


SWIFT & Pipe eae at ional in Illinois April 1 
wa, Gippesne Benes Caen Se Jacek Seat Saat Ga pt 
Werth, and in . 1905 secured option on plant in P 4, Ore. V. 81. 
Pp. 
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INDUSTRIAL STOCKS AND BONDS. 





| VOL. LXXxvI. 

































MISCELLANEOUS. } INTEREST OR DIVIDENDS. 
Date Size, or pal, When Due, 
For explanation of column headings, &c., see notes on of Par Amount Rate } When aiees Payable. and by Last 
first page of tables. Bonds | Value -_ [Outstanding % | Payale. Whom. Dividend. 
| Toe 
Standard Cordage—Stock, $2 800, EE ee Pons $100! $2,759,785 -...--.- ee ee Ny ee RNE eT 
ye le mortgage gold "eo i ame aga RG) WEEe laccecene | crane 5 £ iA & O quitabie Tr Co, = Y {Apr 1 1931 
ustment (income) sah age, $2. Bee. 000, see text- "Tal TE. lnsccmnes 2,471,686) + %| eck caste enue! Apr 1 1931 
oun ard Milling—Stock (pr 5 m-cumulative)--..| ___- | 100 yy 000 3 1907 A & Siomee® 49 Wall St. N YjApr 14 '0s8 1% 
First mosegn 5 sid. oe 50,000 (see text) els SE | 1900 | 1,000 7.000 5¢ M & NN Y, Metropolitan Tr Co|/Nov 1 1930 
Standard Oi! Stock rida amie A caste aie 100! 98, 338° 382/40 in *07| Q—M_/|New York, 26 Broadway|Mar 14 ‘08 15% 
Sunday Greek — Sunday Creek Coal ist M gold, assumed - 1892 | 1,000} 307,000 g J & D Morton Trust Co,N Y /|Dec 1 1912 
K & HC &C 1st Mg gu by Hock Val RR, red 110 aft 1911- | 1901 1, 000 | 3,038,000 S¢ Ww & JIN.Y.,JI.P. Morgan &Co.jJuly 1 1951 
GonCoalistM ggu by eHockValRR. sf 06 red 110 af'12...S) 1902 | 1 {000 ) eye 5¢ iF & A do do Feb 1 1952 
Coll tr M gold s f (other bonds text) --.-----..---.-- sel 1905 | 1,000! 3,817,000 5 g J & J do do uly 1 1944 
Swift & Co—Stock $50,000,000_______._..--..-.--..--.-- onan | 100, 50,000.000'7 in 1907, Q—J New York & Chicago Apr 6 '08 1% 
First mortgage $5, 000,000 gold, call after July 1910 AC) 1900 | 500 &c | ,000 ,000 5¢ J & JN Bk of Rep; NY & eS July 1 1914 
Temple Iron—Stock $5,000,000 guaranteed (see text) -_..--.- sc heue 100! 2,500,000 6 \J & J,/Guaranty Trust Co, N YiJan 1 '08 3% 
Mortgage & colltr bonds $15,000 000g gusf ‘00 text). Gc* 1899 | 1,000! 1,289,000 4¢ J & _ J\Guaranty Trust Co, + YjJan 1 1925 
Tenn C I & RR Co—Stock common $50, — 000 auth.._---| ana | 100) See text. 41n 1907) Q—F Hanover Bank, N Nov 1 '07 1% 
Preferred stock 8 % cumulative (see text)......---.-----| ---- 100) 124,500 8 | Q—F | do do Feb 1 '08 2% 
Birmingham, Ala, Div, con Mgsf1%, not d’ tn. ..Ce.c*| 1887 1,000; 4,008,000 6g J & Ji do do Jan 1 1917 
Tennessee Div bonds gsfil os % yearly not drawn_._Ce.c*| 1887 1,000, 1,108,000 6g A E&O do do an 1 1917 
4 De Bard Mg ass sf —e 00 yearly not drawn_-_-_--_ -c*| 1890 | 500 &c 2,718,000 6¢ iF & A do do eb 1 1910 
Tenn Coal & Iron RR mortgage gold $15,000,000_Un.c*| 1901 | 1,000 4,423,000, 5¢ J & JI do do uly 1 1951 
Alabama Steel & Ship yullding pref 6 % cum guaranteed - w= [-o------ | 193 ,000 6 J & J do do an 1°08 3% 
ist Mg gus freg red 110 pega pan | _ Ses 98 | ,000; 0,000 6g J & J do do uly 1 1930 
Cahaba ist M $1,100,000 g gu s fred at 110_______-. *| 1892 | 1,000) 892,000; 6¢ J & D do do = 1 in 
Potter Ore 1st M $700, — ) gol yy Jointly (text) sti share| 1906 1,000) 347,000) S5¢ J & D do do 119 
Union Bag & Paper—Pref k (as to * div)7 % cum._| ree 100, 11,000,000'4 in 1907; Q—J (Check from Cos = har 15 08 ‘i 
First mortgage $5,000, 000 rs wee Tew @ €......-2 Ta.c*) 1905 | 1,000; 2,140,000; Sg J & J edd Battery Place, YjJuly 1 1930 


( 





STOCK. .-— Stockholders in 1906 paesnenet a ee 000 new stock at par, 


raising amount outstanding to $50,000,0 7 p. th Dividends 
ay Lage Bg Mig 1894 incl., 8%; 1895 sy Saly 1808 incl., ; Oct. 1898 
to RS ®. Bonds, see table. 

1 “Report for for year ending ‘Dec. 31 1907. with balance sheet, was 
inv sO = 106 907 sales were “over $250,000,000,” against ‘‘over 
$200 ,000 000” In = 06. Pres., Louis F. Swift; Vv. -P., Edward F. Swift; 

reas., L. A. Car . E. Hartwell. Directors, ia 1907, V. 84, 
p. 100. Office, Gaasene. —(¥. 85, p. 473, 1406; V. . p. 106.) 


SYRACUSE LIGHTING CO.—V. 84, p. 512, 629, an 1057. 

TEMPLE IRON CO.—ORGANIZATION.—Incorporated in 1873 in Penn- 
sylvania, and in Mch. 1899 purchased anthracite coal properties of Simpson 
° Watkins around Scranton, Pa. V. 69, p. 231. Controlled by Del. S: 

& West., Cent. RR. of N.J., ng Co., Lehigh Valley, Erie and N. 
Susg. & West, which guarantee both stock and bonds. See V. 7!,p. Nisa: 
1170; V. a: 2015. 

STOC aD B ONDS.—rtrhe certificates of beneficial interest in the 
stock cae retired 31 1906 and the stock distributed among the various 

s. Bonds are, secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and interest; 
they are guaranteed, but severally in different proportions, by the railways 
above named. Bonds = ti 000,000 are reserved for additions. V. 71, 
p. 1124, 1170; V. 75, p. 

OFFICERS. —Pres.. os F. 4 Philadeiphia, Pa.; V.-P., and Treas., 
A. F. Law, Scranton Pa.; Sec., Geo. L. Houser.—(V. 78 Pp. 2015.) 


TENNESSEE COAL IRON & RAILROAD COMPAN Y.—ORGANIZA- 

TION.—Owns steel rail mill, blast furnaces, x mines, a ce — 
dries &c., in Tennessee and Alabama. V. - 588; Sp & 
wy 1906 re-purchased Birmingham Peustere oR . 26 aA, 83. 
Vv. 1179. In Nov. 1906 the Tennessee Coal & Iron and Repubiie ae 
& Stee companies jointly purchased about 1,800 acres of iron ore lands near 
Birmingham, jointly guaranteeing the ——. 000 ~ righ —— V. 83, p. 
1413, 973. operties owned Dec. 31 Vv. 

On Nov. 30 1899 the Alabama Steel & ‘Shipbuilding ‘Co. Lins was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1.000 tons of steel billets and slabs daily, ‘and is leased to the 
Tenn. Coal. Iron & RR. Co., which guarantees its $1,100,000 6% bonds 
and $440.000 6% pref. stock, of which part in treasury. 'V. 70, p. 591. 


The common stock, all a 4 Tenn. Coal Iron & Boas = Co., sor _ | 
trol. V. 66, p. 1002, 1235: V. 67, p. 127, 801; V. 7. ae 96; V. | Thr 
In. Now’ {007 the United States Steel Corp red¥all butPabout | 


aagat 000 of $32,541,000 common stock, of which $3 etry 957 at Dec. 1 1907 | 


paid, giving in exchange its ans fund 5% bonds at 84, or 
$11,904 76 in’ bonds, for $10,000 stock. V. 1212, 1282; V. 86, p. 730. 

DIVIDENDS.—On common in 1887, 1%: fn 1900, 6%; = to 1904, 
none; May 1995 to Nov. 1907, both incl., 1% quar.; none sin 

STOCK .—Stockholders voted Jan. 31 1906 to increase the com. stock 
from $23, 4 ,000 to $30,000,000. Of the new stock, $3,420,180 was sub- 
stockholders at on in four equal installments to Feb. 1 1907 
0 additional was offered at par, payable 25% at once, 25% 
1907, 25% June 10 and eg Sept. 10 1907, and $3,224,927 
Meiitional at par, ye 20% Oct. 15 1907, 20% Dec. 16 and 20% each 
on Feb. 17, April 1 ey June 15 1908, raising the amount outstandin: 
$32,541,000. V. 82. 396; '83, p. 1294: 85, p. 
On Oct. 16 1906 manienes caiiertiod common stock to $50 000 000. 

BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $3,000,000 were sold 
to complete the steel mill at Ensley, having an annual capacity of 100,000 


s on ly part 


tons of rails and 200,000 tons of steel and other forms; $10 500 were re- 
eed for existing bonds bearing 6 and 7 % interest (of whieh $619,000 had 
n issued in Jan. 1906) , and the balance — a oe To Jan. 1907 


3104, 000 ned been retired vr the Nag og | fund 7 V. 72, P; 876. 940. 989; 
Vv. 73, 2137: V. 77 162; . 80, p. 169. There were 
lso oukennaiber ee. 1 1907 $826, P86 BL money culanehens secured 
by 9 noms of ae Southern RR. stock and Dills payable, $1,634,- 
312 


EARNIN Nad For 9 mos. ending Sept. 30 1907, total net income. $2, 
332,304; charges, $602,283; depreciation, $293.16 9; dividends, $523 ,467; 
interest on common stock sub. payment, $57.362; bal., sur., $856,022. 

REPORT.—Report for 1906 in V. 84, p. 1179. Net profits for year 1907, 
after charging off $437,667 for depreciation and extraordinary replacements 
and $885,552 for net interest charge on bonds and foating debt, were 
$1,426,684. See hag for United States —— een in V. 86, p. 730. 


Year ending D 1904. 
Gross sales and earnings $18. 03,71 $19: 01.879 $9,607 579 











DE EE ac cncatnanccsnnnedans ’ ’ 139 =: 1,862,631 
Depres., renewals and replacements -- 770, 678 625 ‘090 534.789 
$1,982,482 $1,859,049 $1,327,842 
Add miscellaneous interest, &c--.---.- 52,829 iene 
- Total net ome. - $2,035,311 $1,875,863 $1,327,842 
Interest, tax re $947,974 $847,579 $831,583 
Dividend on 5 preferred stock (8%) . 9,964 9,786 19,006 
Dividend on common stock (4%) ---- 950,492 902;116 





a $126,881 $106 ,382 $477,253 
DI _tC Dicyson W. Crawford pg ), Elbert H. Ga: ary, W. E. 
Gore; ,.W. B. Dick: = J. Filbert, Richard Trimble. Thomas Murray, 
"H. Orockard: . and Gen. Mer. is Frank H. Crockard:; Sec. and 


Treas., , yor Ly AR mn ng Ala.; Asst. Sec., Thomas Murray, 71 
Broadway, N. Y.—(V. 85, p. 1212, 1282, 1406; V. 86, p. 672.) 
TEXAS & PACIFIC COAL.—Owns 56, 700 acres of coal cae in Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. Stock, 
$2,500,000: outstanding, 2,387,628. Cash dividends: 1896, 4%: 1897, 4%: 
1898, 444%; 1899, 6%: i to 1904, 6% yearly; 1905 Mech. June and 
t % eal in’ stock: 14% om 1906, 6% cash ( Q. M,); 
1% Q.-M. 3 1908, Mch., 0. Mtge ls for $500,000 of 6% 

1 1908, bonds for $420, 00) in s. (in Jan. 1908), leaving 
$80,000 actneer En interest A. & O. at epee ‘Trust Co., N. Y., trustee. 
Pres., Edgar L. Marston. 30 Broad St., Y.—(V. 80, p. 1239. 

TRENTON POTTERIES CO ane Ng $3 000,000, of aaa $1,179,400 
is 8% non-cum. and $70,600 cumulative 8% pref.; Supplement”? Apr. 
1897. Divisende on pet. & from Ame, a to July 1907, incl., 2 % quarterly: 
none since to April 1908. V. 85, 1085 

In July 1902 19518. 728 4% funding certificates (int. payable J. & J. 10), 
were issued to fund the 44 % accumulated dividends on assenting pref., lat- 
ter being made 8 % non-cum., per plan V. 74, p. 1256. The certificates are 
—- bat > —f for a oe cumiu ative a fund of ogy La a in- 

an. poe e out of net profits, if any, over in ole we . and ~ 
on pret. Apr. 1908 $107, ased an 


to a 15: 4 were p ed. Int. o 
fs. paid to Jan. 1908, incl. V. 75, p. 81, 1208, 1258.—-(V. 85, p. 1085.) 


UNION BAG & PAPER CO. (THE) _—ORGANIZATION. —Incorporated 
in New Jersey on Feb. 27 1899 7 a sa of over 90 % of the paper Ag busi- 
ness of the country. V. 68, p. 430; V. 69, p. 18 ” See V. 71 As- 
= a list of properties, see AW RE, V. 68, ; V. 82, p. ast. v. 84, 
Pp. ; V. 86, p. 977; rights of stock, &c., V. 8s. p. 675. Report for year 
eer Feb. i Pso7, with balance sheet, was in V. 86, p. 977, showing: Net 
earnings, $1,276, 759; int. on bonds and notes, $166, 119; div. on . (4%), 
$440,000: sink. fund, dpereciation, &c., $291,416; balance, $379,2 

ST K Common, $16. aul ona ¥ ed guly “oe Preferred. see table above, 

— oan 4 to A ° er an. (1% % quar. 
Oct. 1906 to Apr. 1908, 1%.q Vv. . 1175. “— 

BONDS.—Of the ade of 1905 ($5, ooo 000 authorized) , $2,299,000 was 
sold to pay the floating debt, acquire additicnal timber lands and other prop- 
erty, increase vs capital, &c. he remaining bonds are reserved for 
future purpose V. 80, p. 2402; V. 81. vb. 260.564. Other bonds assumed, 
ptt foe a obligations for purchase propertics and company’s bonds, 

9 

OF PIGERS. —Chairman of Board, = Fisher; Pres., Edgar G. Barratt; 
1st V.-P., John H. Derby; 2d V.-P., J. a erly; Treas., E. S. Coleman: 
Sec., W. L. Sparks. Oftice, 17 Battery Mim, N. Y.—(V. 86, Dp. 977, 985). 


UNION DEPOT CO. OF COLUMBUS, 0.—The P. C. C. om. L. owns 
a half interest in this property.—(V. 63, p. 117; V. 64, p. 804 

UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS. —oneammn 
TION.—lIncorp. in Mo. in June 1902 asa consolidation: = Bent. 1903 the 
Missouri Edison Electric Co. was absorbed. V. 77, ES Does prac- 
tically all of the ee business of St. Louis. Rhy a 10-year con- 
tract with St. Louis Transit Co. to supply about 12,000 cK and. 
contract to supply public city electric lighting till Sept. 11910. North 
American Co. owns practically all of the Seer! stock. V.80,p. 1000. 
In Dec. 1907 Laclede Power Co. was purchased. - 1522; V. 86, p. 290. 
V.83,p, 260. showing properties, &c., sce “Chronicle” of Apr. 251908; also. 

wed « 


rities: Date. Interest. wor 4 Last div. &c. 

Stock qe 5 $100) ae eee” Sembee eT eter 
Imper _ See 144 000 «ant 
Mo. El. Lt. & Power ist M 1891 600,000 1921 
Mo. Ed. ist cons. M., $4,-| 1897 o. e RA. 3,198,000 Feb. 1 1927 

SCOR O08, G....cnnc0 c* Int. in St. Louls or New York. 
Bet & P. 1st M. ($10,000,000 authorized issue), see table above. 

et. ext. 


M. ($50,000,000 auth. issue)., see table above. 
ee-year §; notes, So} 1906 5g. J.&J15 3,000, _ Jan. 15 1909 
000.000 ($1,000 each) c Serena e par since Jan. 15 ig 

STOCK.—Of the stock, $175,325 is reserved for e ot whores he outstanding 
Missourl-Edison Flectric stock and $4,115,000 is held in trust for the 
i en, pas which $3,000,000 Is pledged to secure the 3-year notes due 
19 Stoc wey voted Dec. 3 oa * increase the stock from $10,- 
000 7600 to 18 000,000. V. 85, p. 1007, 1466. 

BONDS.—Of the 5s of 1902, $3,798, 600 is reserved to retire the Mo.- 
Edison and Mo. El. L. & P. pats Cash wer » retire Imp. L. N. & 
P. nds. V. 76, p. 1360; V. 77, ; V. 79, p. 2751. 

The 3-year gold notes of 1906 (ot ‘whiten 33. O00, 300 feenads are secured by 
an equal amount of stock which the North Amer. > to buy at par at 
maturity, if the notes are not otherwise provided = he North American 
Co. will also have the right to purchase the $1,000,000 —_ deposited for 
the remaining notes, if Issued. 2, p. 105; V. 86, p. 

In Jan. 1908 filed a ref. and extension mtge. for $50, $00, ,000, of which 
$4,000,000 was issuable at once for “4 Xt a V. 86, p. 232. 

EARNINGS.—For year ending Dec. 31 1 , gross p< $2,855,417; 
net over taxes, $1,738,855; misc. detections. 3155. 336; Interest, $785, 1869: 


balance, surplus, $757 ,85 0. 
ae —Pres., W. V. N. powsines: ist V.-P., Julius S. Walsh; 
Treas N. Powelson; Sec., Ha G. Coates. New York office; 
30 oath | ‘st. —(V. 85, Pp. 1007, 1466, 523; V. 86, p. 232, 725.) 
UNION FERRY .—Operates five ferry lines ‘between New York and 
Brooklyn. The — covers 19 ferryboats, real estate, &c. Fares in- 
“DIVIDE «V. 86, p. 


| ENDS.— } yy to'97. ‘98. "99. 1900 to Jan. '08. 
| I aciak Senna sere cik J 4 yearly. 3 3 2 yearly. 
We: dividend was declared April 1908. V. 86, p. 672. 
Pres., J. D. Fairchild.—(V. 81, p. 921; V. 86, p. 289, 672, 985.) 


{UNION STEEL CO.—The United States Steel Corporation, which took 
ession as of Jan. 1 1903, owns ba — ge ~ stock i ee 
rts 000 9900 t of 5 % bonds. See V 9: V.7 - 1150; V. 74, le 
Plants at — and Sharon, =. Sn , hy capacity as follows: 5 blast 
furnaces 2,500 tons; 24 open-hearth ‘turnaces, 2,400 tons: 4 blooming, slab- 
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nall mills, 7,000 
| kegs; 1 plate mill, 400 tons; 1 tin- plate os. Lf ag boxes; 2 sheet plants; 
1 by-product coke plant (212 ovens), 1,000 
| Coking coal property in lower Conmalioviie' district, 4,740 acres of coal 
| and 810 acres ofsurface. Steam coal property on Monongahela River, 1,524 
— of coal and 179 acres of surface. ‘wo modern steel ore steamers. 
he Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
ous on the Mesaba range, estimated to contain 40,000,000 tons of ore. 
BONDS.—The 1st and coll. 5s of 1902 ($45.000 “— — issue) 
are guaranteed, principal and interest, by the U. S. Corp. and are 
secured by all the property of the company, including the ‘Shares Steel steck 
acquired. They are subject to since Dec. 1 1907 at 110 and interest. 
Of the bonds. $39,156,000 have been issued, of which $4,724,000 were held 
alive in sinking fund on Jan. 1 1908, $3,645,000 are to be used to retire un- 
= bonds and balance 1s reserved for future purposes. An annual 


aati: fund payment of ? % of the amount of seas outstanding. V. 75 

V. 76.0. 107, 546. Guaranty. V. 76. p.7 

| Underlying bonds. est. Gutsta nding. + 

| Sharon Steel ist M. €. sink]1900 5 g. A.& $821,000 Oct ae 19: 

DEE cnn cise a canine ubject ey at par after Oct. 119 

| Sharon Steel Mtge. (1st on) 1901 000 June 11941 

| tube = 2d on other = ject fo call at 105 *. Senn 1 1911; there- 
a er at par 

| Sharon it frst mort- 1991 5 1,119,000 Dee. 2 1931 


g.J.&D 
gage ith i ah nth oe a tw Se Sea ubject to call since 1906. 
—( 76. p. 107, 334, 545, 206. V. 78, p. » 1227; Vv. 83, p. 812.) 
UNION STOCK YARDS OF OMAHA pa dh hoo —Incorpor- 
| ated in Nebraska in Dec. 1887. Owns about 200 acres of land at South 
Omaha covered with buildings, &c., to carry on business and other real 
estate. In May 1903 it was voted to increase the stock from $6,000,000 to - 
$7,500,000, the new stock bel distributed. it was understood, as a 25% 
stock dividend. V. 76, p. 927; 83,p.162. Cash dividends are d6% 
yeaey (Q.-M.). There are no bonds. ry year ending Nov. 30 1907, gross, 
809 Yea: net, $490, ¥ oof atten fo % , $449,808; bal., , $40,693. 
Total surplus, Nov. 30 1 $254 ‘ Pres. ee J. Du nham: Sec. and 
J.C. Sharp. ane hy i 08, V. 85, p. 1649. Office, South. 
Omabe, Neb.—(V. 85, p. 1649; V. 86, p. 230 ») 


no 
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ob a or | 
Bonds | Value. 





MISCELLANEOUS. | 


‘or exp of adings, &c., see notes on 
* feet page KS tables. 





; 
} | INTEREST OR DIVIDENDS. Bonds—Prinet- 
| pal, When Due. 
Amount Rate When |Where Payable, and b Stocks—Last 
Outstanding % | Payable. Whom. Diwvidend. 








Union EIL & P. St Louis—ist M g(other bonds text)_MSt.c*| 1902 $1,000 $6,202, an 
Ref & ext M $50 000 .U00g,red.110 aft.June’17 Ba&MStxc* 1907 | 1,000 


Union ge Ope ee a eee 
First m 


natn 100 
ortgage gold red at 110 mace 2g ees 1890 100 &c 


~ 


g 2 SNe Am Co. 3 C-er a Giese Gee 
g 


5 

See te 5 D New York Dec 1 19387 
3,000, 000 See text.. Q—J Company's office, Bklyn|Jan 
2,200,000 . 


be 
g¢ M & NCorn Exch a N Y'!Nov 1 1920 
g & DN Y D 


Union Steel—ist & coll M $45,000,000 z. 4 8 f....N.c*&r| 1902 (1,000 &c 34,432,000 J Y Trust Co, N ec 1 1952 
Union Stock Yards of Omaha—Stock ek a pe eae 100 7,500,000 6 In 1907 ee, ee RE a reer ere Mar 1°0:; 14% 
Union Switch & +. ye ee stock 2. 000. 000 auth...) .... 50 2,000,000 12 In ‘07; Q—J Checks mailed pr 10 ’08 3 
Proterred eseck (see text)....... 1... 5 be nce cee 1 eee 50 497,600 12 in ’07,§ Q—J ) Apr 10 ‘083% 
ist consol mortg mee gold — ) 58. 000 July 1 yearly___..-. 1898 1,000 000 $¢ J & J Peachy Th & Tr Co, Pitts| July: 1908 14 
Union Typewriter—Common stock. .........--.-..-.---- | oo-- 100; 10,000,000 See text A & OCheck from Co’s office/Oct 1°07 3% 
First 7 % preferred stock cu naan OO a a ea | ass 100, 4,000,0007in1907A & O me d Apr 1 '08 34% 
2d pref stock 8 % cumulative $6, 000. 000 authorized_-___.. ictnts 100' 5,015,0008in 1907 A & O do do Apr 1 '08 4% 
United Bank Note Corporation—Common stock $5,000,000_ ee Cree ee Se OO CO bokk ck cl ccncediccccccdeuh teed eb 15 08.1% 


Preferred 6 % cumulative $5,000,000 (also as to assets) _--_) 





American Bank Note debentures gold A 

Unites oe Sees weet wy’ By nF pines, ie . See t 
en M g& red par, § 1,602.00 6 Am 

Collateral trust bonds $1,750,000 redeemable as par. Ta.c*| 1906 | 100 &c 1 302 400 6e j &J iit ee ee ee 15 1926 
United Cigar Mfrs—Ptf stk (also assets)7% cum $5,000,000...) _._- | 100; 5,000,000\7 in 19077 Q—M _ Check from Co’s office;Mar 1 '08.1%% 
United ae stock $75,000,000 authorizea____ esos | 100) 45,000,000 See text.. Q—J (42 ee N Y Aug 6 '07 1% % 

Stock 6 % g cum pr cpt B 84,p.343), can be called at 125_| ___ | 100, 5.000.000 See text. M & do May 15 '07° 3% 
United Fruit—Stock $20,000,000--.-2.--...--...-------- 0) 19,400,000 See text. Q—J 15,Co’s office, Boston 


1u 
Serial debs ea Nipe Bay a gold reaios after 1910___.-. |21907 5 
No Ry of Costa Rica 1 red 105 sf & 00 $5 


int gu u. OB.c*| 1900 | 1,000} 
250. 50 


J «& 
1,031,000 5¢ M & SO Tr. 
0 15 Philadelphia o office 


United Gas tocaupeaeniak co tthe) —Stock $45,900, eat are | 45,884,55 Q—J ‘ 
Unitea Shoe Machinery Corp—Common stock $35,000, 000__| arr 25| 22,384.875.8 in 1907 Q—J_ 15\Check from Co’s office Apr 4 ‘08, 
Preferred stock 6 % cumulative "315, EE eI eee 25) 9,410,125/6 In 1907, Q—J 15, do do Apr 4 '08 1% % 








UNION SWITCH & SIGNAL CO.—ORGANIZATION.—In ated 
in Pa. in 1882. Owns plant at tea Pa. In 1898 acquired National 
Switch & Signal Co. V. 68, p. 471; V. 67, p b. -2 

STOCK.—In Jan. 1906 eocahahtince subscribed to $250,000 new com, | 
stock at $75 per $50 share and in Mch. 1907 3250, 000 at $80 ae $50 share, | 
raising the amount outstanding to $2, 000,000. V. 84, p. 453. Pref. is 
entitled to 6% ahead of common, then 44% “for every 1% on common 

unti] 12% is reached, then both oe mane alike. 


DIVS. at ioe 3 "99. ‘00. - 02. '03. '04-"06. 1907. 1908. 
On preferred --- - 6 7% 8 4 . y’ly.12 (Q-J)_ Inel. Ap. 6 
On common - 2 rd 0 3 4 4 y’ly. 12 (Q-J) Incl.Ap., 


REPORT.- —Report for cal. year 1907 in v. oe, Pp. 478, showed: te 
$5,025,599; surp. over int., $1,024,842; divs. on com. (12%), yf pens div. 
on pref. (' '°-), $59,712; sur. $725, lat. n 1906, eross. $5,057 11 

, Somes Westinghouse; Sec. and am ag James Johnson. Otttice, 
swissvale Pa —(V. 84, p. 44¥, 453: V. 85, p. 1282; V. 86, p. 478.) 

UNION TYPE WRITER.—Organized in a in N. J. A combination | 
including Wyckolfl, Seamans & Benedict See. Yost Writing Ma- 
chine, Americen Writing Machine (Caligraph) fonarch, Smith Premier 
and .Densmore Typewriter cos. V. 79, p. 1481. Decision, V. 84, p. 630. 

DIVS. "93 '94 '95 "96 '97 "98 "99 °00 ‘01 02 to ‘07 1908, 

7 


bes pret. % 3% 7 7 ; ‘ 7 7 7 7 yearly Apr.3% 
2dpret.% 0 0 6 6 8 8 8 16 16 8S yearly Apr.i4 | 
Com.s stk. % - 6 yearly Ap oe 
In April 1908 the dividend on common was omitted. V. 
Pres., Clarence W. Seamans; Sec., Geo. K. Gilluly. Ofice, ‘mae City, 
N. J. New directors March 1906 V. 82 p. 701.—(V. 86 - 726.) 


UNITED BANK NOTE CORPORATION.—ORGANIZATION. —Incor- 
porated in N. Y. Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794, 
of American Bank Note Co. Stockholders of the old company received 
= share one share of com. and one share of pref. of the new company; also 

ving the right to subscribe pro rata for $400,000 of new pref., with 100 % 
com. as bonus at the rate of $75 A ~~ ( — $50) to supply $600,000 for 
working capital and investment - 1906 wd = a majority 
of the stock was deposited. Seopeend a. plant; Vv. 8 

aches —No lien shall be created or additional A. he “without the 

f 80 % of each class of stock. Of the stock $500,000 of each class 
is ranahie for future os 

DIVIDENDS on pref. stock, 14% quar., paid Sad 1906 “ae April 
1908. Incl: on common, Aug. of906 to Feb. 1908, both incl. 1% quar. 

EA NGS.—For : mos. ending Dec. 31 1906, total ane profits, $729,. 
854; aeeion. $37,682; int. on debentures, $28,142; reserve funds, 
$190, 000; dividends, $259, 360; div. on stocks of old companies outstanding, 
$721; bal., sur., $243, 949. 

Office, 78-86 Trinity Place, N. Y.—(V. 85, p. 737; V. 86, p. 425.) 


UNITED BOX BOARD & PAPER CO pire ad mig —Incor- 
porated in New Jersey on May 28 1902, per plan in V. 74, p. 2 

In March 1906 the shell, bei protective committee int sehen, its 
Chairman, Sidney Mitchell md elected President. V. 84, p. 808, 630, 
876, 1184, 1186; V. 83, p. 


PROPERTY .—The hla ae (1) In fee, and (2) through ownership 
of 8% = the $6,000,000 capital stock of the ‘American Straw Board Co. 
's Owned in Fee.—Muncle, Ind.; Peoria, Ill.; Shelton, Conn.; 
uaton, a sh: Benton Falls, Me.; Rockport Ind.; Lockport, 
Carmel, Iii.; Urbana, O.; were: Ill.; Whippan y, . J.; Eato 
oo} Fairfield, Me.; Schuylerville, N. Y.; Middletown, O.; Wabash, e: 
Yorktown, Ind. 

(2) Plants of fuatee Strawboard Os: —Anderson, Ind.; Ind.; 
Circleville, O.; ,O.; Tippecanoe, Lockport, Ill.; iting to, » 
Noblesville, Fe gy PR Md.; Sisue: bes Piqu ua, 

Quincy, mM.; Winchester, Va.: Norwich, Con: 

Also owns the entire capital stock of the onto & Fairfield nies Co. 
and the controlling interest in the National News Board Co., aN. J. cor- 
poration owning certain patents which cover the manufacture of box board. 

STOCK .—Authorized $14,948,900 7% cumulative preferred stock and 
$14,018,500 common stock. 


DIVIDENDS.—The first quarterly 1%% dividend on preferred stock 
was paid Dec. 1902; none paid since. 


BONDS.—The senting funded debt in April 1908 ated 
$3,962,400, as follow " — 





Underlying liens aun t (average) ee er ore eee Re $1,058,000 
General mortgage 6 % bonds, due 1926— 
rr ye rte yer $2,750,000 
Less amount retired through sinking fund-_---_-_- $148,000 


—_ — by trustee for redemption of underlying 
ER SIE ERI EK ge TOMES hi ah Het SR Be 1,000,000 1,602,000 
Collateral trust bonds, due 1926, —. by 42,980 shares s 

American Strawboard stock ( a eager 302 ,400 

The underlying liens, total Ae 43° P58 ,000 on 14 plants ‘& list, 
V. 75, e. =~? viz.: 

Paper Co., N. Y., 68, goes 000. due by Nov. 1919; Thompson 
Pulp & Pa er Co., N. Y., 6s, $200 ; Somerset & Kennebec Co., Me., 
$283,000; Tytus Paper, &c., 0., size °00s Wabash Paper Co., Indiana, 
$200,000; Peoria Strawb. Co’, Iil., 6s, $100; 000; Wilson oe. 

Amer. Strawboard Co. has’ outstanding $200,000 1st s. f. fund ‘gold 6s, 
due Feb. 1 1911, int. paid F. & A. at International Trust ne Boston; it | 
also assumed $50, 00 o-" o teat Co. bonds on purchase of that com- 
pany. V. 84, p. 107; V. 1541. Statement of Am. Strawb. Co. for 
year ending Dec. 31 1907 wae i V. 86, p. 477. 

REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 477, showed 
earnings including subsidiaries: Gross profits, Ae ct ,002, against ‘$1, 055,- | 
477 in 1906; charges, $470,263; net es $707 

DIRECTORS. —Sidney Mitchell (Pres.) Hyatt "box (V.-P. and Treas.), | 
Chas. Cc. Adsit (V.-P.), W. C. Staley (Sec.), a Todd, ech W. Bod- 
man, Geo. J. Marott, Lazard Kahn, W. A. Albert Sack, L. A. 
Wiley and Jos. E. Otis. N. Y. office, 111 B’ way. Pri. 86, p. 486, 550.) | 

UNITE CIGAR MANUFACTURERS CO.—ORGANIZATION.—In | 
corporated in New York aa 28 bom Successor United Cigar Mfs. | 
Owns entire stock of Straiton & StormCo. and Lichtenstein Bros. Co. of | 

| 
jn 
| 


New York and $236,000 = $ 400, oa ‘ccoeks of Geo. L. Storm & Co. Lehman 
=e. and Goldman, Sachs & Co. offered the preferred stock. we rv | 
to list. showing punpexthes acquired. rights of stock, &c., was in .p.802 


STOCK—Common stock, $15,000,000 (par oie» of which $7,650,000 
held in voting trust for five years ending une 1 1911; Central Trust Co. 
N. Y., voting trustee, Preferred, see table above. Preferred stock cannot | 
be increased or mortgage other than purchase ee rer created 
without consent of three-fourths of preferred stock eferred shall have | 


no voting power except while default for at least two quarterly dividends 
continue. No dividend shall be paid on common stock until at least 
$1000,000 has been set aside from earnings as surplus profits and thereafter 
not in excess of 6% in any year until $100,000 has been set aside 
DIVIDENDS.—On pref.. 1%% quar. paid Sept. 1906 to Mar. 1908, incl. 
EARNINGS.—Report for year ending Dec. 31 1907, in V. 86, p. 979, 
showed: Gross earnings, $2,271,603; profits, $1,310,069; other income, 
$101,401; interest on loans and ee $199,435; ‘div. on pref. stock 
(7%), $350,000; net profits, $862,03 
OFFICERS.—President, Jacob Wertheim; Treasurer, Edward A. Kerbs; 
Secretary, Walter A. Schiffer. Office. 1018 and 1020 Second Ave. o Me ¥~ 
—(V. 83, p. 1475; V. 84, p. 802; V. 86, p. 979.) 
UNITED COPPER CO. OF NEW JERSE Y.—ORGANIZATION.—\Lncor- 
eae in N. J. on April 28 1902, and owns about 95 % of stock and all the 
onds of the Montana copes: properties developed by F. Augustus Heinze 
and associates. n Feb. 1906 the leading mines were acquired by Amal- 
gamated interests ana associates and vested in the Red Metal Mining Co., 
an operating company with $11,000,000 stock, the latter being all owned 
by the Butte Coalition Mining Co., incorp. Feb. 24 1906 with $15,000,000 


| “a V. 82, p. 396,511, 755,991. Assets Feb. 1907, V. 84, p. 448, 1363. 


STOCK.—In Mch. 1907 nearly $4,000,000 of the $5,000,000 6% cum, 
pref. stock had accepted the — ot President Heinze to take in exchange 
125% in common stock. V. 84, p. 343, 448, 577. Flurry in stock Oct, 
1907. V. 85, p. 1007. Div. = pref. paid Nov. 1902 to May 1907, incl.. 
6% yearly (M & N); none since. V, 85,p.1345. Div.on com. 1% 


| July 31 1905; Jan. to Oct. 1906, both incl., quar. i 14%% and %% extra; 
| Jan. 1907,1% % and dine % sxe ‘April, 1 %: Aug. 6, 1 34 %; none since. 


Report ‘tor year ending June 1 1907 in a p. 1363, =e" -9 Net in- 
come, $6,565,592; pref. dividends, 6%; $300 ,000; com. div., a m. $3,150,- 
000; general expenses and taxes, $90,585; bal., sur., $3,025 

OFFICERS.—Pres., F. Augustus Heinze; V.-P., Arthur P. Ai Treas. 
and Sec., Stanley Gifford. Office, 42 B’way y, N. ¥.—(V. 85, p. 1345.) 

UNITED ELECTRIC CO. OF NEW JERSE Y.—See “Street Ry.” Section. 

UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 

UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
March 30 1899 to control the tropical ee business. 

Official statement, V. 6 B 4. Properties oreat. aa reports V. 71, 
Pp. 1011, 1020; V. 73, PB: 106 and V. Ne 2096; 475; V. 85 

% .¥. > Dp. 109 ; ¥. 75, Dp. “4 orthern By. ‘of ta Rica, see 
- 71, p. 1067; 75, p. 851; Vv. 80. 614 
welt — age | athe, outstanding $3, B00. 500 tes’ Bay common stock = 


$24 000, 30000 ‘preterred 8 wok ne $2,750,000 of first mort 4 
notes, due June 1 1909 (total authorized issue $3,500,000), pt 
common stock to poe 1 1909 one *. 600,000, 6% 10-yr. debentures ia 
June 11917. V. 82, 1382; V. Ss 215 : 1378. Of the debenture 5s 
of 1907 ($3,600,000 auth. ), $1, 600, 506 are reserved for future requirements. 

DIVIDENDS.— Oct. 1899. 1900. 1901. ae to Jan. '07. Since. 
ra j 2% 10 8 7 yearly 2 quar. 

BONDS.—United Fruit 5% debentures =. —— not converted into stock 
($198,000 Jan. 15 1908) oes —_ off March 11908. V.86,p.233. Asto 
Elder & Fyffes Co., see V. 77, p. 41. 


REPORT. a ce for oma ending Sept. 30 1907, V. 85,p 1281, re we 


cues Net Other Int. on Dividends Balance. 
Yea: Earnings. Income. Bonds, &c. on Stock. Surplus. 

1906-07_.--$6,061,910 $227,998 $99,982 23st, 419, “~ $4,770,577 
1905-06_... 3,720,402 180,485 114,354 (7%) 1, "235 2,550,788 
1904-05__.. 1,617,721 143,928 128,843 (7%) 1, 187, 702 465,014 


DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.). 
Charles 4 Hubbard (Treas.), Bradley W. Lag digg oF Lorenzo D. Baker, 
John s. artlett, art, James A. Jones, Hugh 
aera Kenneth K. McLaren, Wm. S go James J. Storrow, Henry 
nderwood and Samuel Untermyer. General offices, 131 State St. 
Boston, Mass.—(V. 85, p. 1268, 1281, 1337, 1522; V. 86, p. 233.) 
(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in 5 An 
organized in 1885. Charter is perpetual and business is the build: ing. lene 
ing and operating of gas works (see list in 1900; V. 70, p. 1000, 9 on: X. 
interested in certain pono ae and electric-lighting properties; also 
Kansas natural gas Peditoria See list and oA of operating eos. 
in pA Ea +P; a, 7 itorlal. p. 478; V. 79, p. pee: © ot 0» P- 2342; 81, 
160, 1444; . 83, 3, 1360, 1541; 
¥. 84 a, Bie toy, 164, *soa. 936. 1112, 1253, 1304, 1373: v, *5s, D. 44. 
K.—The stockholders voted on May 14 1906 to increase the steck 
a... $36,725,000 to ee ~ 250, nearly all the new stock being subscribed 


| by stocktiol ders at 82, at 396, 1105, 1160. 


gg NDS.— ince Yass per annum, ayy quarterly. In 
Jan. e paid extra ——, 1" 15 Ay in convertib 
REPORT for 1906, in V. 112, showed net ronte of $5,853 ,327; 
— a 2. $3, 288, 044; bai. ete $2, 565 ,283. hila. gas lease, V. 84, 
44. 


p. 1304; V. DP. 

DIRECTORS: mil. A. Griscom , Samuel T. wedins, Rudulph Ellis, Randal 
Morgan, William_ Wood and Samuel R. Shinley at. Thomas Dolan; 
Vice-Pres. and Gen. Mgr., Samuel T. Bodine: 2 d .Vice-Pres. .and Gen: 
Counsel, Randal Mo organ: 3d Vice-Pres., Walton ae: 4th Vice-Pres. and 
Treas., Lewis Lillie; W. F. Douthirt, Broad and ‘Arch Streets, Phila. 
—(V. 84, Pp. 1490; V. 85, p. 44, 1146: V. 86, p. 425, 485. 


UNITED SHOE MACHINERY CORPORATION.—ORGANIZATION,— 
Incorporated in N. J. on May 2 1905 as successor of the a of the same 
name per plan, V. 80, p. 1862. Properties, V. 68, p. 333, 430; V. 74, p.430; 
V. 75, p. 851; V. 77, p. 255; V. 80, p. 1486. The old pref. received par in 
new pref. and 1% % cash and the com. 150% in new com. and 3% cash. 
Over 95 % of ry stock of the old co. was acquired. V. 81, D. 564. Legis- 
lation, V. 84, 1372, 1483. 

STOCK. a Nov. "1906 — holders of ar common stock subscribed at 
oe to $1,628,400 common stoc! V. 83, 822, a July 1907, 

4,464,581 com. stock was whey: asa 25% stoc yok div. V. . 1433,1490.) 

bas Ay preferred is entitled in the event of dissolution to $355 per $25 share 
and all accrued dividends in preference to the common stock. Dividends 

were paid on the old stock at the rate of 8% on the common and 6% 4 
oe _——- from organization in Feb. 1899 to July 1905, gy 
w stock, 1% % on preferred and 2% on common paid Oct. Bony to 6 Apr: 
1908 both inclusive; Tso in July 1907, on common, 25% in k. 


1433. 
* EARNINGS.—Report for year ending Mch. 1 1907 In V. 84, p. 1483. 
Net earnings, $4,183,000, against $3,956,200 in 1905-06. Report of old 
company for year ending March 1 1905, V. 80, p. 2456. | 
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TION. yer porated v 5 taf Jersey on March 13 1899 per pian In V. 81 


BONDS.—Amer. a Foundry Co.. $911,186 6s due July 28. 
R or year ending May 31 1907, with balance sheet in 
V. 84, p. 1549, showed: Total income, $2,112,051; int. on bonds, $90, 
reserves, $209, 000; div. on a (7 %), $875, 000; div. on com. (4 %), $500,- 
000: bal., rt for year, $438,05 1, 

OFFICERS.—Pres.. George B. Hayes; Vice-Pres., Geo. J. Long; Sec. 

d fog B. F. Haughton. 71 Broadway 

DIRECTORS. —Geo. B. Hayes, Colgate. Hoyt, A Cc. Overpeh. B. z- 
Overholt, C. E. Burke, E. C. Fuller, A .N. Brady, George 7 Long. P. 

hart, D. Giles, W. T. C, Carpenter, B. F. Haughton, E. R. tay 
and L. R. Lemoine.—(V. 84, p. 1549; V. 85, p. 104, 1522; V. 86, p. 173.) 

UNITED STATES COAL & OIL CO.—See issue Oct. 1907; V. 86, p. 921. 

UNITED STATES ENVELOPE.—Incorporated in 1898 under the laws of 
Maine. Absorbed ten companies named In V. 66, p. 1003, producing over 
90 % of the commercial envelopes in the United States. Output 17 ,000.000 
dally; YY —y over 20,000,000 daily. In 1907 purchased land for new plant 
to cost from ones. 000 ‘to $400, 000. V. 84, > 1433. Mortgage pends $2,- 
000,000. See V. 66, p. 1003; V. 67, p. 179. Debentures, V. 74, p. 385° 
Dec. Ping paid 2% on pref.; Mch. 1899 to Sept. 1901, incl., 2% per ann. 
(Q.-M.); 1902 to Mch. 1906, incl., 5% yearly; Sept. 1906, 3%; 1907, 6%: 
1908, March, 3%, 

Report for year ending June 30 1907, with balance sheet, in V. 85, p. 466 
showed. net Lg = $721,987; int. on bonds, $132,340; ref, div. %). 
$225,000; sink. 

OFFICERS.—Pres. .~C.H Hu chins, Worcester, Mass.; eas., Wm. O 
Day, Sens: Mass.; Sec., w M. Wharfield, Springfield, Mass.— 

—(V. - 1433; V. 85, p. 415, 466.) 

soaetien STATES EXPRESS.—An “association” organized under the 
laws of New York State in 1854; not incorporated. Operated Dec. 31 1907 
on 30,410 miles of railroad in the United States and Canada and 261,186 
ma _ — lines. United States Realty Co., subsidiary, V. 81, 
p. bd: 

Report for half-year ending June 30 1907 was in V. 85, p. 467, pou 
total receipts, $8,822,571; expenses, ns 474; net revenue, $137 097. 
For pelt year e: vding June 0 1406, ioral re 8, $8.278,181; net, $372, ‘061. 

907 


% 


rt he 94. '95. '96 to '00. "01. M3" to May ‘07 1908. 
Since 1893 % 2 0 38 yearly. 3% 4 yearly. Nov., 3 May,2 
—(V. 835, p. 407, 474, 1097; V. 86, p. 916.) 


UNITED STATES LE ATHER.—See Central Leather Co. 

UNITED STATES ReAttY & IMPROVEMENT CO.—ORGANIZA- 

TION. ae BS-¢ nm May 26 1904 and in May 1906 had 
pss. lan in V. 78, 9, 332, "750 ,200 of the $33,198,000 com. st 
26 596,200 me the 327011 ont, 100 pref. stoc! stock “af bye Realty & Construo- 
tion Co. V. 80, p. 2 also statement to N. Y. 

.77,D. 207, Gs3- 2103, cao Vv. 78.p 
1274; report, V. 84, p. 1180; Vv. 85, p. 1344, 1406. The old 
stock (par 100) recelved: The pf., $42 50 in new stock aul $50 In deben- 
tures, and the com stock, $15 In new stock. In Dec. 1905 a majority of the 
$2, 00, 000 a Realty store = acquired; also has large interestin 
Alllance S realty Oo . 81, ; V. 82, p. 1209; V. 83, 822. 

SECU S.—Of the 9 od $13, 50 
the bonds. No general ‘the debe e can be made ——— first securing the 
sere en and interest of the entures by mortgag 


-”. 


DS.—Dividend 1% % quar. paid May 1907 to Feb. 1908, incl.; 





E INGS. —For 5 mos. ending Sept. 30 1907, net, $957,754; int. and 
subsid. dividends, $285,098; quar. div. (1% %), $242, a tz , sur., $430,- 
214, unrealized pidg ig profits. $51, ,233; total surplus, $48 V. 85,p.1085. 

REPORT.—Re for year ending Aoetl 0 1907, tetth ‘palance sheet, 
was in V. 84, p. 1180, showing: Total profits, $2,619 ,381; operating expenses 
and taxes, $373,775; ‘int., deprec’n, &e., $605, 984; net earnings, $1,639,622; 
int. on debs., &c., $6 82 (870; div. (1% % o) $242. 442: bal., sur. , $714, 309. 

DIRECTORS.—F. A. Vanderlip, H.S Black, C. M. 
tine, Henry Budge, John W. Gates, Jame H. Post. Frank H. ‘Ray, Edwin 
Hawley, ha ge » Palmer, R. G. Babbage, Cortlandt Betts and Wm. 
pavtere. Ww. ot a a Jobn D,. Crimmins, Oakleigh Thorne and 
B. Fellows. p Re mary H. S. Black; Vice-Presidents, R. G. Babbage, 
w. i. Chesebrough; Secretary, R. G. Babbage and C. G. Dailey; Treasurer 
B. M. Fellows: Ass’t Treas., H. O. Winsor Jr. Office, 111 B’way, N. Y.— 
(V. 83, p. 1541; V. 84, p. 698, 1180; V. 85, p. 1085, 1345; V. 86, p. 985.) 

UNITED STATES REDUCTION & REFINING CO.—See page 169. 

UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey in April a for the manufacture of 
rubber boots and shoes, etc. Application to N. Y. Stock Exch. in 1892, 
V. 55, p. 1039; sec V. 56, 539; V.7 
additional concerns. 


English subsidiary, Syming L 
as agreement with Fels ecnental Rubber Co., V. 84, Dp. i244, 
Has an —_ in the Canadian Consolidated Rubber Co. V. 
aes a 1907 plans! for the merger of the Rubber Goods Mfg. éo 

deration® 

33.0 000, ‘000 of the pref. having been acquired. V. . 343. 

Hy K.—First ae. stock has preference as to yt a and dividends; 2d 
re 

See editorial May 1893 anes 


—_ as to di 
the * purpose V. 82, 52 
stockholders voned on May 25 1905 to increase the ist 


Pp 233; V. 69 : 1124. List of properties owned, rights of | 
stock, &c., see Py. 85, p. 157, P5oe. 
DIVs.— } 1899. 00. "01. '02-'03. °04. °05. ’06. 07. 

On preferred. %} Dec. ,1 % 334 0 4 aw. 434 8 7 7 es on 3% 
On a % 0 0 1 a 4 Below. 

On pref. in er aD 1% 4%; pom 4 1%; Fm, 1, making a % = year 
1904-05: Sept. T % %; in 1906. and 1907, 7% (Q-N 7 —- 
and April 1908 ‘noaividend i on common stock was declared. wv 


000; | 


fund, deprec., = » $211,095; balance, s lus, $153,552. | 


uired | 
and | 


6,000 is reserved for conversion of | 


Schwab, P. A.Valen- | 


all but about $200,000 = stock and about | 
e STOCK. 


dends: bonded debt can be created only with consent of | 
ton in a of each kind of stock present at a meeting called for | 


from po og voted to $40,000,000, and to create an Issue of $10,00 ,000 Of Pst | | 


oref. stock connection with the ree. through a syndicate, of Rubber 
Goods . Co. . per plan V. 1977. In 1908 over 85% of | 
the Rubber tock nad been ‘aelteed "37, 937,500 U. S. Rubber | 


‘Goods. 
ist pref. and $9, $050 000 2d pref. having been Issued on account of such ac- | Bessemer steel] rai!s 








{ 
MISCELLANEOUS. | | | | INTEREST OR DIVIDENDS. Bonds—Prinet- 
| Date | Stze, or al, When Due, 
For ezplanation of column headings, &c., see notes on | of | Par Amount = ‘Rate When |Where Payable, and by 3—Last 
first page of tables. =) Value. me ares % Pay abie.| Whom. 7 
U 5 Cast Iron Pipe & Foundry oom stock $15,000,000 au| nae | $100/$12, 106,300] See text. Su ‘Office 71 Broadway, N x¥|Dec 2 '07 4 
Preferred stock 7% non-cumulative___......--..---.-.-.- nie 100} 12,106,300/7 in 1907 —M | do do June 1 08 ine 
U § Cotton Duck—See Consolidated “Cotton Duck Co | | | 
U S Envelope—Common stock $1,000,000__........--.--.) -.-- | 100) a See ee ye 
eferred stock 7 % cumulative 26.000 0 _ Se epees - 100| y 750, port 6 in — M & Fy Old alias re Mar 2 '07 3% 
First m mastedee 50 ‘old - after 1908 at 104 sinking fund--_.) 1,000) 2,000,000 J & J ug 1 1918 
Debentures gold part due yearly red at 101 beginning {077 100884) i 5000! F & A 4 @e eb 1909-12 
United States Express— eno 2 eagetadhaed) sens } 100 10,000/000 See mn M & N(Office, 2 Rector St, N Y May 15 "08. ex 
United 4 —_ er—See — ‘a) Leather Co | | 
U 5S Realty eo $30,000,000 authorized........N) .... } bs 36,202 ogeitee fm Q— Checks mailed May 1°08 1% 
Subeaumicen sis 6,000 g conv to July 1 "08 red <2 ny 1904 | 1.000| 13,284,000 5¢ |J &_ J\Office 111 Broadway,N YWuly 1 1924 
United States doce & ny ee stock $6,0 0050) anh 100, 5,918,800 See text —J |Checks mailed uly 1903 1% 
Preferred (also as to assets) 6 % non- ww $4, 000. 000; .--- 100, 3,945, oe) See text. d 1°07 144 
First mortgage gold red 1 Tio as eS ee ee _ 1,000, 1,956.0 6g & J Baruch & Co,.N uly 1 1931 
United me Rub oe m ($25, 000, 000 authorized)..)| ..-- 100 25, 000, O00) 2in 1500 Te aes. ‘Office 42 Broadway, N Y/Apr 30 00 1% 
referred ($40,000, wy: authorized) 8% non-cum....) -..- 100 63 ,000'8 in 1907; Q—J Apr 30 '08 2% 
ret ($10,000,000 au) 6% non-cum_-_._............. | 100, 9,865,0006 in 1907| Q—J | do a Apr 30°08 1% 
teral fund gold notes red nd (see text) ........ Mo.c, 1908 | 5,000 8, 0 5¢ |M&S15'M mn Trust Co, N Yj|S:pt151 
Boston Rub Sine: Golmete seeees 2... oc ncccscntic | 1898 | 1,000, 4,800,000 5¢ iF & A Ehot 7 Nat Bk, Bos & ProvjAug 1 1908 
General Rubber deb $9,000,000 Po p & i red 105. | 1905 1,000 &c| 6,000 000 4% J & _J/First Nat Bank, N Y July 1 1915 
United States Smeit Ref & Mi ning—Com stock $37 ,50' | 50, 17,536,850|See text.) Q—J (Checks mailed Apr 15 '08 1% 
Preferred stock 7 % cumulative $37,500,000 24,284,012,'7 in 1907, Q—J (Checks mailed pr 15 ‘08 1% 
United States Steel Corporation—Com stock $55 | 100 508,302,500 2 in 1907) Q—M ffice Empire Bidg, N Y|Mar 30 1s 4% 
ft % cum, $400,000,000___..._...-. | 100/360,281,100 7 in 1907, Q—F Office,Empire Bldg, N Y|Feb 29 "03 1% 
Collat trust Mjredeemable at 115 sf (see — 1,000 &c ee} { 5¢ ba mgs \J P Morgan & = YjApr 1 1951 
$304,000, not redeemable s f (see text) Tr) \1 2000&e 285 ,328.000 5¢ Apr 1 1951 
_*Sink fund” collat tr 2d M $250, 900 dovered ttext)” Us. ce &r 1903 194.871,000 5¢ IM 4 N Ge fe fApr 1 1963 
DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (Treas.), | quisition. See V. 82. p. 1100. In Jan, 1906 000,000 Ist pref wag 
Frank L. Babbott, William Barbour, J. H. Hanan, E.P. Howe, E.  ¢ Hurd, | sold to a syndicate. V. 82, p. 285, 513; V. 83, p. 443. 
G. B. Keith, J. C. Kilham, R. Matz. Robert Treat Paine 2d, W. F. Robin- | DIVS.(Since ’98 y—} 99. "00. 1901. '02-'03. '04. Pins. =. ba 1908. 
son, Chas. G. Rice, J. J. Storrow, A. R. Turner Jr., Samuel Weil, Frank | Common } 2 None. None. 0 . tt Foe 
Wood and William Woodward. Sec. is Louis H. Baker of Boston, "Aibany | 1st pref__ 3 1 None. 4% Text 8 8 Incl. Apr.4 
Bidg., Boston, Mass.—(V. 84, p. 1483, 1490; V. 85, p. 669.) | 2d pref_ a in. 1905 Text 6 6 Incl.Apr,3 
UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA, | Diy “902 ist . in 1903 b, Meh.. 195%; May. 3% and 136% Oxtrh, Se 
or fiscal year 05. 


NOTES AND BONDS.—The funding notes of 1902 are secured by de- 
osit of notes of the subsidiary cos. aggregating $12,000,000, and were 
ssued to discharge the floating debt incl. that of the subsidiary cos. Under 
the trust instrument the net quick assets of all the cos., excluding real and 
fixed properties, shall never be less than $15,000,000; in additiont e valueof 
the 16 plants, all unencumbered, was estimated at 312, ye on ~_ a 
assets of company and subsidiaries and proportion of n of 
Rubber Goods Mfg. Co. Dec. 31 1997 were $24,296,000 ral oa abilities 
No mtge. debt is to be cxpated while notes are outstanding. V. 86, p. 606, 
The General Hubber Co., with $3,000,000 stock, the crude rubber pu 
sidiary, in July 1905 authorised $9,000,000 444 % bonds, guar 
| Rubber and P sgn | Goods Mfg. companies, of which +. 600, 000 4: Con 
issued. V. 81, p. 36, 1103; V. 82, p. 1100; V. 83, bD. 6 
EARNINGS. —For 12 mos. ending March 31 1908, on —— (March 
est.), Including divs. on Rubber Goods Mfg. pref. stock owned ($890,738), 
| wee rt 598,000: in 1906-07, $4,590,383. 
PORT.—Report for vee Sner Mcnh. * po inV. se. > 1244. 


aa Cos. p.-- Paty 
Fiscal Yr. rofits ae. os 
| 1906-07-..... sf rey 063 st 361.3 340 “si, ret 486 rity 533 $4, i's 10 383 
| 1905-06_.-.-- 4,905,505 379,568 1,334,576 69,227 3,881,270 
i From the poate. ¢ - 1907 wert was pald 8% ($2,901,040) on first pref. and 


6 % on 2d pref. ($584.916), leaving a balance for year of $1,104,427 
* Includes Interest on loans, $1,228,954; int. on Boston Rubber Shoe Co. 
debentures, $240,000; interest allowed customers, $93,532. 
DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J, 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k 
M. Shepard, Frank S. Hastings, Walter S. Ballou. Francis Lynde Stetson, 
Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Ohas. H. 
Dale, Arthur L. Kelley, Homer E. Sawyer and John J. Watson Jr. Pres 
Samuel P. Colt: ist V. -P., James B. Ford; 2d V.-P., Lester Leland; Sec., 
Samuel Norris; Asst. Sec.: John D. Carberry: Treas., John J. Watson Jr.; 
Asst. Treas., W. G. Parsons. N. Y. office, 42 B’way. —{i. 86, p. 863.) 
Unrteo STATES SMELTING REFINING & MINING CO —ORGANI- 
ZATION, g0,300 US. Mi Jan. 10 1906 in Maine and acquired over 99 % of 
the $13,989,300 S. Mining Co. stock per plan V. 82, p.105. A syndicate 
consisting 0 mson & Co. of Boston and ot ers underwrote $7,- 
| 500,000 p Ben Rs issued for cash. The U.S. Mining Co. owned the 
‘oup of mines in Bingham, the Centennial-Eureka mine at Tintic, a large 
me quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 
n Utah, a copper smelter at Kennett and a contro ing interest in the 
DeLamar z retner at Chrome,N.J. The new company acquired all the 
stock of eee ie Co.. owning mine at Pachuca, near Cit; ot 
Mexico. Res . 85, p. 534. Also owns control of yee 
plazas ion Co. wy an ohh, in Tiiekenend: Eureka Mining. V. 84, 1243. 
OCK. ~ P subscribed in Oct. 1906, at par, for $2, P03 400 
aia of com. and pref. stock, raising amounts outstanding to $17,536, *850 
com. and $23,484,812 pref. stock. V. 83, 912. In Aug. 1907 $799,200 
pref. was issued to ocames SA | Real tel Monte Mining stock. > 
p. 5 io There are $500,000 U. S. Mining 6 % debentures maturing 1909. 
DIVIDENDS.—Dividends on preferred. 8714 cents per share, 1% 
(quar.) ro April 1906 to Ap~. 1908, incl. Div. on com. , 1% % (quar.), 
pald April 15 1907 to Oct. 15 1907, incl.; 1908, Jan., 1%: 4% 
REPORT.—Report for year ending Dec. 31 1906 was ro Vv. 84, D. 1243, 
| showing: Total income, $15,149,574; net, $3,571,023; other income, $356,- 
484; depreciation fund, ‘administrative exp., &c., $422,985; div. on minority 
| stocks subsid. cos., $5,368; pref. div., $1, 508, 381; bal., sur., $1, 990, 573. 
OFFICERS.—Chairman of paaea and Pres., Wm. G. ‘Sh 
Charles G. Rice; Sec. and Treas., F. Winthrop Batchelder; 
Director, A. F. Holden; Cleveland, O. Main office, Salt Lake City. 
dent’s office, 55 Oongress St., Boston. Directors, V. 82, p. 105; V. 
p. 1058: V. 85, p. 44, 867.—(V. 85, p. 1649; V. 86, p. 55.) 
UNITED STATES STEEL CORPORATION —ORGANIZATION.—In- 
corporated in New Jersey on Feb. 25 1901. and acquired, mostly per plan 









































mat & 72, p. 441, 679 (see also V. 73, p. 349; V. 85, p. 1467), practioner 
ock of— Total. Stock of— Total. 
Federal Steel, com...... 46 ,484,300| Amer. — Plate, com. ..$28,000.000 
| 6% pref_. 53,260,900 7% pref.. 18, ’ 
National Tune, gaan 40,000,000 {| Amer. Steel Hoop, com. 19,000, 
(0) 7% pref.. 40,000,000 G) % pref.. 14,000, 
| meee Steel, com... ,000 ,000 | Amer. pont St., com... 24,500, 
bd > sana 27,000,000 7% pref.. 24.500, 
| Amer. Bridge, et at 30,950 ,800/L. Superior Con. I. Mines 29,887,4¢ 
do 7% pref.. 31,373,800|Shelby Sees Tube, com. 8,151,50¢ 
| Amer. St. & Wire, com... 50,000,000 7% 'pref_- 5,000,000 
} do 7% pref.. 40,000,000} Union Stee) ee 20 ,000 ,00¢ 
RI Se OME: 56,800,000| Clairton Steel.......---. 3,500,000 


PROPERTIES OWNED.—The properties owned Dec. 31 1907 were: 
116 blast furnaces, 19 open-hearth and 15 Bessemer steel plants, 8 steel ral} 
mills, 55 bar, billet, &e , mills in 25 plants: 14 structur shape mills in 6 
plants; 17 plate mills in 7 plants; lants, comprising 100 puddling fur- 
naces; 65 merchant mills, aes ar iron, steel, &c., in 19 plants; 37 
re comprising 446 hot mills, producing tin plate, &c.; 24 rod mills, in 
feat lants; 22 wire plants, 16 (welded and seamless) tube plants, 23 bridge 
structural oye = complete foundries, 36 skelp mills, 37 miscellaneous 
armor, axle, &c., ; extensive iron ore mines in the Lake Superior 
| region; 62,253 pon ‘a coking coal and 20,795 acres of surface and 20,471 

beehive coke ovens, &c., in Westmoreland ‘and Fayette counties, Pa.; "357 
by- -product coke ovens at Benwood, W.'Va., and Sharon and South Sharon, 
Pa.; 31,928 acres of steam and gas coal lands. &c., railroads, lake vessels, 
ore docks, natural gas we &c.; also additional coal properties owned by 

Tenn. Coal, Iron 2. 
729.) 


Output of a ny in 1907 (see V.. 86, p. 


Output— Gross tons.| Fin. Prod.—(Concl.) Gross tons. 
Tron ore_____...._....-..22,403,801|Finished structural work. 719,889 
| Pig iron, spiegel, &c__--- 10,819 ,968 | Plates and sheets- ------- 1,948,434 


7,556,460 | Wire and wire products_.- 1,481,226 
5,548,088 | Bl’ms,' slabs, billets, &c- 758,699 
-12,373,938 |All other finished products 3,734, 682 

. 1,841,259|Total of all finished pro- 
BOGUS... sinamtchbtous te 10,376,788 


Bessemer steel 
Open-hearth steel 
Coke, Manufactured - - - 
Coal (not used for coke) - 
Finished Products— 


1,733,814 
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MISCELLANEOUS. | 
—_——— | 
explanation of column headings, &c., see notes on of 
_ Hirst page of tables. 





Par | Amount | 
Bonds Value. Outstanding! % 


INTEREST OR DIVIDENDS. | Bonds—Prine- 

\pal, When Due 

Rate When |Where Payable, and by Stocks—Last 
Payable. Whom. | Dtetdend. 











States Steel Corporation (Concl.)— | 
United B Of 


| } 
j 








——_ °s rolled. | } 
is Steel debentures ( — convertible). ... Mp. c* 1890 | fi 3° $2,872 000 5 J & J\J P Morgan & Co jJan 1 1910 
pay tow debentures ss Uy eae ae c* 1893 6,900,000 5 A «& bd Office Empire Bldg, NY r'y|Apr 1 19013 
oP Siatr reas s —) M gold sold ae page. prece yearly_...PPi.c*, 1901 | 1,000 2,980,000 Sg F & A Colon Tr Pitts & N Y¥ aug 1910-39 
~ Clair Steel 1 100,000 ty aa, UPi.c*| 1901 1,000 1,700,000 5¢ J & J Union Trust Co. Pivesb Jan 1909-25 
een = Me pai i gu due vy 000 rey --UPi, 1902 1,000 3,000,000 5¢ J & JI do do uly 1908-138 
d ist ve due $100,000 y beg Aug 1915_...., 1905 ieee ieee 44812 @ Blew. o.- i025. bssiente. Y 1 1915-26 
St ar Perminal Rie Beet. movtpage.... . ov... es | ws-- |-----5-- 875 000 5 F & A/Pitts Tr Co, Pittsb’gh/Feb 1 1932 
Joliet & Eastern 1st M ($10, 000. 000) gold_...-- Ce.c*) 1891 8,500,000 5¢ M &N do ay 1941 
Benth & Iron Range first mortgage._...___..-- p.c&r 1887 1,000 &c 6,732,000 5 \jA & O} do | 19 
2a mortage. —- red at 105, $5,000,000___.Ce.c* 1896 1,000 1,000,000 6 JI & J do do \Jan : 1916 
Union RR, first ee RE Ys ip i ORs EER 1896 1,000, 2,000,000 5 M & § Fidelity Title £ Tr. Pitts\Sept 1 1946 
Duquesne equipment trust_......._-._...-.....-..-- Red 5 es ae 1,150,000 5 M & S$ Home Tr Co, New Jersey’ Mch 1 1914 
Johnson Co of Pa ist M as $100,000 Sept 1 yearly...Us.c 1894 1,000 07,000 6 M & SU § Trust Co, N Y¥ iTo May 1914 
American yon lst Mgoldgup &1 .~ efi... i &r 1900 1,000 4,202,000 5¢ M & NI Tr & Sav Bk, Chicago Nov 1 1920 
Pittsburgh Steamshi en © ere sinking fund red p: -| 1900 1 oes 1,499 ,000 5 J & J Union Trust Co, PittsJan 1 1915 
H C Frick Co M, red 105 $100,000 yearly July 4 FPi 1.0 1,099 .000 5¢ J & J Bkof Amer, NY; or Pitts! Suly 1 1908-18 
} Pia 4 Bess & ‘Lake Erle RR, Bess & L E and ay Missa be & No. ~ — See those co mpanies under Rs.—For other bonds, jsee text 
virginia-Carolina Chemical—Stock, common $38,000,0 uel 100 27,984,400 See text... Q—M_ (|Checks mailed po e “03 1 4 
erred 18.000 .000 8 \Q—J 15 do ‘08 


(also as to assets) 8 % cum $20,000,000 png aoh 100 
Collateral trust M gold red 105 sinking fund (see text) Ce .c*, 1902 1,000 


Virginia Iron Coal & Coke—Underlying bonds gt ome 





1 
5,000,000 5¢ A & OCentral Trust Co, N ¥jOet * 1912 
480 ,00 





fa Iron Coal & Coke ist M ~ i 000.000 1899 1,000 4,887,000 S¢ M & S BkofManhattanCo,N Y\Mch 1 1949 
Vuican Detinning—Pref stock 7% cum-_---__----.----.---- oie 100; 1,500,000 See text. Q—J Checks mailed Oct aie7A K% 
Waltham Watch—Common stock, $7. 000,000 authorized. - et 100, 7 *000 ,000\3 in 1907 J & J Checks mailed ‘Jan 1°08,1% 

Preferred (as to assets) 6% cum $5.00 090 bens 100 4.590,000'6 in 1907 J & D _ do Dee 1 11907 3 
On Jan. 1 1903 took over the entire cap;tal stock of the new Union Steel OFFICERS.— W. E. Conse 1st V.-P., James i Sec. and 
Co.. $45,000 ,000 of new 5 % bon: aranteed, principal and interest. | Treas., Richard Table Comptroller, William J Filbert 


See that company on a precedin: 75, p. 13. 9; V. 76, p. 107, 546; 
V. 78, p. 1174. In May 1904 the FGlalrton Steel Co. was acquired, the Stee! 
Corporation sneuumnalnier $10,230,000 bonds 
In at A ecgunes the properties < ‘of Nat. Wire, Corp. V. 85, p. 867, 1007. 
oan A 906 the Indiana Steel Co. began to build a new plant at Gary, in 
ae ote Ind. with an amnual capacity of 1 750,000 tons of finished 
4 to cost about $115,000,000. in Jan. 1908 $24,063,389 had been spent 
on land and improvements and $35,517,000 more set aside; consideration of 
a bond plan, if any, a? _ Geterred ‘for .Y time at jens. my 82, p. 575. 
637, 702, 991, 1216; V. p. 1123; V. p. 635; V. 731 
in April 1907 a new comet plant at ‘Duluth was auinottzed to cost betwee 
$5,000,000 and $7,090,000. V. 84. p. 808; V. 83, p. 1576; V. 86, Pr 
In Oct. 1906 a lease of the ore lands of the Great Northern Ry. . ea 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore is exhausted unless lease is terminated Jan. 1 1915 under the option 
ed to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 yearly until 8,250,000 is reached; cost to be $1 65 
per ton standard ore, with 3.4 cents - ton +7 gee annually, V. 83, p. 
$22, 912, 1290; V. 84, p. 755, 946; V. 84, p. 85 
In Nov. 1907 practically ail of the $32, 541 000 Tenn. Coal Iron & RR. 
stock was acquired, increasing the company’s capacity about2%%. V. 8&5 
p. 1212, 1272, 1407; V. 86, p. 730. See BONDS below. 
STOCK. —A’ss to retirement of $150,000,000 of $510,281,100 Tamang 
stock, see bonds below. Large stockholders May 1905, V. 75, p. 8 
DIVIDENDS (%) 1901. 1902. 1903. _— 1906. or = tees. 
Gommon------.----- 2 4 3% No 1% Mar., % 
Proferred...........-. Aug. 1901 to Feb. 1908, 2; p. an. (1 atau. ) 
On com.: Oct. 1'06, 1%, being 4% % for quarter ‘ending Mch. #1 and % % 
for quarter ending June 30 "06; Dec. 06 to Mr. 30 '08, 2% (% % quar.). 
BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
securities owned: $154,000,000 only (series A, C and E) are subject to call 
in whole or part at 115% after April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase ‘ponds, if obtainable at not ex- 
— 115 and Interest and after April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1908, 
$18,629,000, not included in amount shown in table above, had been so pur- 
chased and were held alive in sink. fund. Carnegle moles. Safe 77, p. 2039. 
The coll. trust sinking fund 2d mort. 5s of 1903 (V p. 3Ri, 733, 
892; V. 76, p. 545) are next in rank and similar in form te “nb 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000, will provide for retire- 
ment of the bonds. No foreclosure ee can be brought for default 
(in payment of prin. or int. continuing) for less thantwo years. In Jan 
1908 $ $5,129,000 not included in table above was held ~7 in’sinkin; _—. 
In 1903 $150 ya ry _< stock was exchanged, $ for $, for secon 
» $20,000,000 e bonds being also sold at par to a = (3 
rovements and $30, O00 000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 
R. com. stock on ‘the basis of $11,904.76 bonds for $10,000 stock, addi- 
tlonal of the bey . by the com 
of exchange. 
000 2d 5s vot 1903) is PPP tR0, ‘Tor exchange for preferred stock. 
be! p. oS 439, wt 1 = ae] + Yi ay pa Fe Se? +1586, b> a V. 78, p. 
a 
Amer. SS. bah Vv. a ns Tae: * Pittsburgh ‘ss: euane Vv a5 D. 1305. 
Bonds of Compantes Controlied Not Menttoned in Table Above. 


any being used for the urpose 


se a's Outstanding. Maturtty. 
Allegheny Furnace mortgag 5F.&A $78,000 Aug. 11911 
Am Sheet Steel— Dewees W a ist M.5 F.  ® & N. 2 000,000 May 1 1910 
Nor. Lake SS. mortgage_- 5M. &S. 10,00 0 Sep. 1908 


— Conn. Coke!st M(V.85_p.146) 5 F. & 
‘ost. Coke M. due $12,500 Aug. yriv.5 FP. & 
Gontin’t Coke Ms, due $100,000 y'rly 5 F. & 
Due $37,000 "yearly Eetheouseckow 
Carnegie Co. collateral trust mort--- 
Ohio Steel first mort., part yearly 





407,000 Apr. '09-"18 


A: 
A. 2 

A. 300,000 Feb. °09-"11 
- £0. 43,000 Apr. 1 2000 


ity =| June 1 1908 


Rosena Furnace first mortgage- - - - - - 250 mam 4 1912 
LATTES :' EARNINGS. Fy be siren ania ng Sep, . 85, 140). 
Nine Netover Int.,s.f., Additions, Div.(5 Poe) DIX a 6 a5 ‘Balanes 


months. repairs, &c. at. &c. constr. ,&C. on pref. sti. on a stk. surplus 
1907.128,439,482 41,797,819 48,000,000 18,914,757 7,624 9 12, 093, 367 
1906.114, 74,147 44,422,154 34,590,000 18,914 757 7,62 

Note. —Beginning with Jan. 1907 charges for certain fun 
before stating monthly net earnings. 





not affected y the change in method. See V. 84, p. 634. 
REPORT.—Report for year ending Dec. 31 1907 was given at length in 
V. e. Pp. 718, 727; edit., p. 696. 

















nal $50,000,000 (of the authorized issue of $2 a - | 
€ 


hia ni ing ag tie Wy ag H. Gary, Chairman; Henry H. 
Ream, P. B. Widener, a Phipps, Henry C 
Frick a at George F “Baker, and F W .Perkins and . Corey, ex-0! 
Office, 71 B’way, N. Y.—(V. 86, p. 672, 718, + 5 727, 922.) 
VANDALIA COAL CO.—YV. 82, p. 285; V. 86, p. 672. 
VICTOR FUEL CO.—V. 8&4, p. 512; V. 85, p. 474, 1459, 1592. 
b= anny nen a + hg CHEMICAL CO.—ORGANIZATION.—Incor- 
porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama, and one cach in Pog mye Louisiana and 
Tennessee. V. 68, p. 431; V. 69, p. 232, 964; adv. in “Chronicle” we oe. 
1899; V. 72, p. 444. See application showing Paes owned, &c.. V. 
p. 1186; 72, p. 1191, 1285; V. 73, p. 137, 74, p. 942, 1095: 
V. 75, p. 81.140 495. The Southern Cotton oul ©. $9, 995 ,000 of whose 
$10, 000, 000 stock Is owned, operated the cotton oil properties. See V. 7 
p. 240, 137, 1365. On Aug. 7 1905 the Texas pr Eo. of Southern Cotton 
Oll Co: was'sold to — Gotton Oil & a 0., with an Oo 000 author- 
ized stock and $400,000 first 4%s, due Aug. - 81, p. 671 
report, V. 85, p. 280. bnoe Fak, Feb. 1905 v. 30. . oi. 
STOCK.—The stockholders voted on July 17 1901 to authorize an 
increase in the common stock from $12,000,000 to $38,000, ot outstand- 
| ter 1907, $27,984,400. V. 73, pv. 36, 137: V. 75, vd. 
he remaining $2,000 ,000 preferred stock cannot be ‘in excess of 
$400,000 in any fiscal year except on vote of a majority of the st 
V. 78, p. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1970. 
DIVIDENDS—P.c.} 1896. Ph to Mar. '02, incl. June '02 to June '03. 
Common .-_-.-..- }Dec 4 5 % (none since). 
Preferred, 8 %_--) In ‘full to Apr. 1908, inclusive (paid Q.-J. 15). 
COLLATERAL TRUST BONDS.—The bonds were secured by the $0,- 
881,300 So. Cotton Oil stock owned and $2,209,200 of the $2,219,200 stock 
of the Charleston Mining & Mfg. Co. They are subject to call as a whole 
on any interest day at 105 or for er fund $500,000 annually, at 1025 
and interest. V. 75, p. 140, 687, 110 
REPORT for‘year ay! May 31 ap in V. 85, 155, oes oe 
profits, $4,024,918; int. on bonds, $283,333; int. and Fasc. , $661,27 ae 
on pref. (8 %), ‘$1, 440, 000; set aside for eae pe fund, $112,679; Saaaee 
surplus, $1,527,635 Total surplus May <a 1907, $6,338,395. 
DIRECTORS.—S. T. Morgan (Pres.), E Addison, James N. Boyd, 
T.C Williams Jr., Joseph Seven. of tH ‘Va.; N. s. M 
Walters, New York; James RB, Duke, Somerville, 'N. a 


| Winston, N. C.; Geo. W. Watts, Durham 


| Ho Pig stock owned of the Virginia & South 


N.C. Sec. is S. D. Crenshaw 
Treas., S.W. Travers, ; Richmond, ‘Va. —(V. 84, p.1556;V. 85, p.104, 155, 165. a 


VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborough, Ky.; Radford Pipe Works, ~ 
ford, Va.; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 

Middlesborough, Ky., and certain foundry and mach. works. owns 
about 132,000 acres of coal lands, and owns and controls about 209,000 
acres iron ore and timber lands. V. 68, p. 675; V. 69, p. 388; V. 79, p. 
1703. In Nov. 1905 about 25,000 acres were taken over under 40 years 
lease. V. 8&1, p. 1615. In Aug. 1906 sold the $1,004,500 (about half) of 

western Ry.. of which 
5 a. ewe art due semi-annually to hae tose. with 
Lhe at 5%. , 1035. See application to list, oF 272. 

Stock eketee’ $10! Roo 30600. allcommon; outstanding, $0.0 O73, 680; par 
$100. On Oct. 1 1907'a 5% stock dividend, calling for $432, 080 oe, 
included in the amount above, was paid. V. 85, p. 350. About ‘35, 000, 600 
stock was deposited in March 1907 in a 5- -year ae trust. See V. 84 
e 512. Readjusted per plan V.75, p.348, 398 Of the 1st 5s, $4,607,000 

ave been canceled, the $499, 000 unissued laine held to retire prior ior ‘Hen 


| bonds, viz., $490, 000 Carter Coal & Iron sinkin tw gold 5s, due Oct. 1 


This change reduces by approximate- | 
ly $200,000 _ month the earnings reported, but the balance surplus is 


1938, subject to call at 105 (New von Trust , trustee). Report for 
9 ending June 30 1907 was in V. p. 1208, sitowing: Gross earnings, 
$5,650,407; net, $984,916; other janet: $82, 45 3; charges, taxes, &c., 
$407.362; bal... sur., $660, 007. Pres., Henry K. McHarg, New York. 
Office, Bristol, Tenn.—(V. 84, p. 512; V. 85, p. 350, 809, 1208. 

VULCAN DETINNING CO.—See page 169. 

WALTHAM WATCH batten mere dy —Incorporated in Massa- 
chusetts in May 1906 as successor ~7 of 7. ~ italization in V. 82, p. 
1042, of American Waltham V ate ers of stock of old co. 
($4,000 000) received per $100 share $160 in preferred and $175 common 
stock of new company. Manufactures ‘“‘Waltham’’ watches; factory sit- 
uated at Waltham, Mass. = of watch movements, 844,245 in 1906 
(289 working days). V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630. 

STOCK.—Common stock, $7,000,000, all outstanding. Of the $5,000,- 
000 preferred, $500,000 of -~ ao a $1, “Ny ,000 being subscribed by 
stockholders pro rata at par in 1907. p. 698. Preferred stock- 
cannot be increased nor mtge. auth. NL, ‘coupes of % of each clase 
wih rays 7 "79-'95. "96. °97. "98. "99. "00-02. "03. 04. "05. 1906. 

(Old co.) 8%y'rly 6 6 6 252-310 y’rly 12 10 106 J*e.4% 

Dividends on stocks of new co., 3% on pe Dec. om | i. 1907, 6% 


| (J&D); on com., in 1907, 39 %i 1908, Jan. 1% V. 83, p. 


Balance sheet March’31 1 85, p. 528. Pres., Fg C.. Fiteb; 
Treas., Royal Robbins, 373 Washington St. , Boston.—-(V.. 85, p. 528.) 

WELLS, FARGO & CO. (EXPRESS) —Incorporat ed under the laws of 
Colorado Feb.5 1866. OnJuly 31 1907 operated on 47,619 milesof railroad, 


| 8,691 miles of stage, inland and ocean steamer routes; total, 56,310 miles, 


Dividends of 8% ® yearly were paid for many years, but the semi-annual divi- 
dend paid in July 1894 was reduced to 3%; 1895 to Jan. 1906, 6% yearly: 


in Jan. 1902, 2% extra, and in July 1902 to Jan. 1906 1% extra 
annually; July "1906, 5%; 1907, 10% (J &J); 1908, Jan., 5%. Official cir- 
| culars, V. 83, p. 90, 163. "268, 434, with bal. sheet, &c., "May 26, 1906 In 


Dec. 1906 minority stoe icholders were offered $300 a sh aoe oo 83, p. Anes 
Report for year ending July 31 1907 in V. 85, 


Dp. 
| receipts express rao $22,934,425, against $18, 683. O38 in 1905 06; total 


| net Income, $4,3 


907. 1906. 1905. 

Gross sales and earnings---- -- -- $757 014,768 $696,756,926 $585,331,736 
Repairs, &c., an charges 

subsidiary companles-------- 596,050,094 540,132,653 465,544,078 
~ + amma eS ee $160,964 ,674 $156,624,273 $119,787,658 

educt— 

Sink. fund of es. cos.’ bonds. $1,977,761 $1,904,064 $1,689,999 | 

do of U. Corp. bonds. --_- 5,137,497 4,908,000 4,691,413 | 
Dep'n & rae a funds (reg. prov.) 6,681,746 5,857,411 5,844,981 
Extra. repl’t funds (reg. prov’n). 15,560,237 15,395,860 13,587,910 
Spec. fund for impts. & exten_--. —_ 3,500,000 7,500,000 2,232,172 | 
Set aside for construction, &c_.. 54,000,000 50,000,000 26,300,000 | 
Interest on U. S. Steel bonds... 22 ,860,353 22,839,850 23 ,056 ,437 
Deprec. in invent. & adjusts_--- 681,516 502 99,254 
Dividend on pref. stock. -_------ (7) 25 ,219 ,677 (7)25,219, ‘677 (7)25 ,219 677 

do common stock.... ~(2)10,166,050 (2)10,166,050 _______- 

Balance, undivided earnings.. $15,179,836 $12,742,859 $17,065,815 

DIRECTORS. —The directors are as follows: 

To Feb. 1 To Fed. 1910. To Feb. 1911, 

Bag J.P. Morgan, Marvin Hughitt, 

Charles Steele, Henry Phipps, Daniel G. Reid, 
William H. Moore, Henry H. ee: J. D, Rockefeller, Jr., 
Norman 5 Ream Thomas Morrison William E. Corey, 
Peter A. Widener, Elbert H. le (Carma) » George F. Baker, 
James H. Fea: Per Nathaniel Thayer, 

enry C. Frick, Edmund 16. Coavene, John F. Dryden 
William Edenborn. James Gayley. Clement A. Griscom 





13,904, arenas $3, 064 962. Reserve and insurance fund 
July 31 1907. ‘$16 454,30 Chairman (Exec. Com.), E. H. Harriman; 
Pres., Dudley Evans; V. S., Sec. — Treas., H. B. Parsons. Ditrectors 


Aug. 1906, V. 83, p. 329. av 85, 597: V. 86. Dp. 917.) 
WELSBACH CO "ORGANIZATION. -—Incorporated 2) New Jersey 
April 28 1900 as a consolidation, per plan V. 70, p. 898. nited Gas Im- 


provement, it is understood, owns control. Stock, $3,500 oon; par, $100. 


DIVIDENDS.—2% paid June 1901; in 1902, June, 2%; in 1903 to 1907 
Incl. 2% yearly (paid In Sept.). 
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168 INDUSTRIAL STOCKS AND BONDS. | VOL. Lxxxvr, 
MISCELLANEOUS. | | | INTEREST OR DIVIDENDS. | Bonas—Prine, 
Date | Size, or | \pal, When Due, 
For explanation of column headings, &c.. see notes on first pag) of Par ; Amount Rate When | Where ee. and | Stocks—Lag; * 
page of tables. Bonds, Value. |Outstanding % Payable. Dividend. 
es eR OI oo on owen esnc cae ecnnn ce ee $100 $8,000,000 10 » Ba J & J Office 51 Broadway. N Y Jan 15 "08 5% 
Welsbach €o—Collateral : mn M gold $7,000,000 s f.___P1IP) 1900 , 100 &c =a — _ J & DPhil — L & Trust Co June : 1930 
Western Ice—General and collateral mortgage, $30,000,000 g) 1907 | 1,000 J & dJ'Seet \Jan 957 
Western Telephone & Telegraph—6% cumulative......_---; _--- 100 is. ‘000 000 5in 1907,F & A243 Wash'n nst,JC,.NJ Feb 1 is 214% 
lateral trust gold bonds $10,000,000__..__- | 500 &e | 7,000 5¢ J & JOld Col Tr Co, BostonJan 1 1932 
Secured gold bonds red 105 begin 1922 (see text) i 1,000 ageing 5 : Le eee Boston, Mass. A ony 1 1937 
Notes gold secured by $12,000, 4] - "RCE at \1,000 &c 6,000,000 5¢ M & N Boston, Mass 1 1909 
Western Transit Co—Bonds gu by Y C ext In 1903 1,000 1,500,000 3% F & AGrand Cent Station, N Y Feb 1 1923 
Western Union Telegraph—Stock, 3125, 000,000 auth | 100 99,817,100 5 In Ss | Q—J Office 195 B’way, N Y Apr 15’08 1K% 
— 8 SE ee Re Me. | 1,000 ‘000 JI & Ji do do Jan 1 1938 
ing and real estate mortgage $20,000,000 oe. Se cr 1900 (1,000 &c 20,000,000 4 Pr ge Mé&éunN = do |May 1 1950 
Gold bonds, red 105 aft 5 years ae zt aaa ei 2a 90 1906 10,000,000 g M & N do Nov a 1036 
Westinghouse Air Brake—Stock, $14,000,000 ____________. bits 50, 13,750,000 See text.. Q—J Pittsburgh, Pa Apr 10 "082% % 
Westinghouse Elec& Mfg—Assent s stk $i, 000, = (W7ipi274)| ease 50 23.937,.200 See text. Q—J Office 111 B'way, N Y Oct 10° 072K%% 
First pref ($4,000,000) stock 7% & pa a ee a xs 50 3,998.700 See text... Q—dJ oO do Oct 10°07 2% % 
Debenture certificates gold red, 105 eo “text) Tres Me. 1898 1,000 1,969,000 5¢ J & JMere Trust Co. N YJuly 1 1913 
Bonds (deb) $25,000,000 conv s f red (see text)_.-.-.-- S 1906 1,000 18,500,000 5¢ J & JStand Tr Co, NY & Pitts Jan 1 193] 
Collateral trust notes redeem RING 5k bb eudbwnnditoa talons « 1907 1.000 6,000,000 6 | RR eee rae Aug 1 1910 
Collateral notes redeemable _— a text).........Mej 1907 ;£ or fr — oe 5 A & O Paris or London . & rst 
alker firet mortgage (see t SS RE 1,000 6¢ J & JCentral Trust Co. N Y Jan ie 
Westinghouse Machine—Stock eamvesioed $10,000,000____. SF. 5 7 370. 300 See text. Q—J_ East Pittsburgh, Pa Oct 10". 2K % 
Mortgage due $35,000 yearly...............--....----.-| 1895 1,000 5.000 6 J & DFid = & Tr Co, Pittsb fone 1908-14 
Debentures $1,500,000 gold redeemable by lot at 105___--| 1899 1,000 1 bse: 000 S5¢ Jg & J do July 1 1919 
Sink! fund bonds $10,000,000 authorized_____-....---} 1907 1,000 See text. 5 t.@ 4 meuedeas Trust Co, N Y — 1 1932 
Collat notes secured by bonds $7,200,000 red par_----- 1908 500 &c See text. 6 oe Se eS See an 1 1911 
Westinghouse Foundry ist Mgu due $50,000 yearly beg 07 1902 1,000 950,000 5 M & NColon Tr - Pittsburgh May 1 -27 
Wilkes-Barre Gas & Elec—ist con M red 110 (see text) _c*&r_| 1905 1,000, 1,412,000 5¢ J & J Fidelity Tr Co, Phila Jam 1 1955 
Yankee Fuel—ist M $2.500,000 ¢ s f red text__.-- Usm c*&r! 1906 1,000} 2,500,000 S¢ iA & O'.--.-.----------------- _ Oct 1 1926 


REPORT.—For 11 months ending April 30 1907, gross profits were 
$606 449; interest and sinking fund, $395.688; charged off, $32,899; divi- 
dends, 2%, $70,000; meeoee. surplus, $107,862. In year ending May 31 
1906, gross, profits, bar 

Pres., Sidney Mason; Ww. F. Douthirt; Treas., Lewis Lillie. ee 
N. W. cor. Broad and ‘ivan sts., Phila.—(V. 83, p. 629: V. 85, p. 669.) 

WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York 

WESTERN GAS CO. (MILWAUKEE) .—(V. 74, p. 482; V. 76, p. 653.) 

» tae ICE ede ie nenogten gs et in New Jersey 

in Dec. 1907 and acquired, per plan V. 1527, a majority of the 
$3. 000, = emg and $4,000,000 conuiame Gack of the Knickerbocker 
Ice < icago, and it was reported acquired other properties. V. 84, 
Pp. 343; oo3 p. 738, 809; V. 86, p. 340. Stock authorized, $15,000,000, of 
which $3 ¥ “000 000 was to be Issued at one ce; par. $100. Gen. and collateral 
mortgage 5% gold bonds, $30,000,000, of which $5,500,000 issuable at 
ence on account of purchase of Knickerbocker I stock, and remaining 
$24,500,000 were reserved to acqulre ‘additional shares of that company 
and other properties. The Jan. 1908 coupon was paid in Knickerbocker 
Ice scrip, no dividend being paid on that company’s common stock. 86, 

486, 922. te A, E. Austin, 71 Broadway, N. Y.; Sec., A. C. A. 

Veinhold. —V. 85, 738, 809; V. 86, p. 340, 486, 922. 

WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
14 steamers (of which 8 steel) and also barges used on the Great Lakes. V. 
79, p. 738. The N. Y. Cent. owns its $1,000,000 stock.—(V. 79, p. 738.) 

WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the 
Cleveland Telephone Co., 82% of The Northwestern Telephone Exchan 
Co. and 83 % of The Southwestern Telegraph & Telephone Co., 82 % of t 
Wisconsin Telephone Co. 


These companies operate in Ohio, Tiaeuetn, 1 


Nortb and South Dakota, Texas, Arkansas and Wisconsin, under licenses | 


from Am. Telephone & Telegraph Co., which owns the balance of the stock 

of the three first named. Also owns all the $1,200,000 stock of the Tele- 

aph r< Co. of Texas. American Telephone & Telegraph owns control. 

4, p.1 58. Common stock is $16,000,000; preferred, see table above. 

4g ORGANIZATION -—Incorporated in N J. on Jan 22 1902 as successor 
T. Co., per plan in V. 73, p. 1359, and V. 74, R- 42. 

ot RIVIDENDS- —Div. on pref., ‘Aug. 1902 to Feb. 1904, % yearly (F. & 
At. Since to ye 3 1908.5% yearly (F. de 

ONDS.—All Erie bonds except $134,500 were retired. New bonds are 
secured by stock and bonds owned. See list, V. 74 4,p. 893; V. 84 p. 1058. 

The 5% notes of 1907 ($8,000,000 “or yr are secured by deposit of 
$12, 000, 000 ‘‘secured 5 old bonds,” due 1937. See list of stock and 
notes pledged for latter, 84, p. 1058. The value of collatera! must 
always exceed by 33 1- 3% the principal of the bonds. Other notes pay- 
able Reb... 1 ty $6,795,000. 

Postal Ti Gari le'Co. ‘of Texas, $1,189,000 30-year gold 5s, due Jan. 1 
1928, guar. of interest and sinking fund (sufficient to a bonds at matur- 
a 5 assumed on —a March 15 1902. V. 76, p. 

aps T.—Report for year ending Jan. 31 1907, with: balance sheet, In 
V. 85, p. 38. In 1907-08, oy mgr $2,124,414; net revenue, $807,863; 
dividend on pref. (5%), $800 ; bal., sur. $7, 863. Office, 243 Wash- 
ington St. Jersey City. —(V. ae 38; V. 86, Dp. 672, 803.) 

WESTERN UNION TELEGRAPH -—~Organized under -~ jem of New 
York State on April 2 1851, and present name adopted | As to 
favorable —'y _ Oct. 1903, in claim against oe Telephone & Tele- 
graph Co., see V. 7 Pp: 953, 2160; V. 78, p. 588, 1227; V. & 336. 

STOCK .—In ised nereased stock from: 386, 200 “08 to $100,000, 000, of 
— 8s. 620,148 we — owe as at dividend to represent surplus 8 earn- 

pended on “ye 4 2,630,000 Cer we of which 
sie 217, 135 was distributed Ten 3 1908 and $1,230,100 in A pril 1908 as a 
stock dividends. In Nov: 1906 stock was Salonen to $125,000,000 to 
provide for conversion of new bonds. 

DIVIDENDS.— §'87. ‘88. '89. "90. "91. "92. "9 00 te Ane. "08, incl. 

Since 1886, p.c.| 2 5 5 5% 5 15(10sce.) 5% (1% Q. -J.) 

*The Jan. and April 1908 dividends were paidin stock. V. 85, p. 1525. 

BONDS.—On June 30 1907 the Shows stocks (par value) were pledged 
for the Seay trust bonds: Gold & 
national Ocean Tel., $1,961,500; N. 


L ual ‘fel. "3 $1, py ,800; Inter- 
Telegraph Co., $111,000; and bonds, 


Mutual Tel., $2,387 700; Maine 
Mutual Un. Tel. , $3,043,000. 


The fund! ing and real estate 4%s cover real estate = New York and 
Ohicago. If a mortgage is made, vas Ae El have apriorUen. V. 70. p. 384, 
1203; p. 1451; V. 80, 226. 


V. 71, p. 750; V. ao RB 

The 4% gold bonds dated 1906 ($25, 000, 000 authorized ssue), subject 
to call at 105 on May 1 1912 or any subsequent interest we. They, a 34 
faguable in series, may be made ee on terms to fixed, 
stock at not less than par, and be secured by d it of eR ap ion 
at not less than 85% of the par value of bonds issued. po $10, 
Series A bonds subscribed for by stockholders at 87% in Dec. 1906 are se- 
eured by deposit of $9,733,100 now York Telephone stock and convertible 
into stock at par between Jan. 2 1909 and Jan. 2 1919, and within that period 
up 2 4 — prior to redemption of bonds, if called. V. 83, p. 629, 1361; 


Vv. 
P ocptiateenon of Tease Properties cone hyp nd Lease. 


ei or div. Bonds 
Company expire. jount. 1% Period. mature. 
Am. Tel. is Gabie stock... 1932 sid-000 000 5 —M bonds. 
Qhic. & St. Paul Tel. stk. 2004 100,000 3 &S No bonds. 
pire & Bay State stk_-_ 1989 300,000 4 Q—M No bonds. 
Franklin Tel. stock. _-._.. 1975 367,100 2% M&N No bonds 
Gold & Stock Tel. sa Jan. 1981 2,444,400 6 Le} PAO ES 
Bonds $500, not 500,000 4% &N May 1 1910 
— Miss. Tel. ....-. "Perpetual. 1,830,150 4 J&I None. 
Intern. Ocean Tel. stock. Jan. 1981 1,015,400 6 Q—J No bonds. | 
N.Y.Mut.Tel. nae - Feb. 1982 e114,300 6 oe ee } 
Mutual Un. Tel. ist M. f1,957,000 6g. M&N May 1911 
Northw. Tel. stk. ($50) -May 7 1980 2,500 ,00 6 at | entnatisne 
ist mtge., p. & uar_ 00,000 4% J&J Jan. 1934 
Pac. & Atl. stock ($25)... 99 years 541,850 4 J&J Nobonds. 
Sou. & Atl. stock ($25) _._.- 999 years 558,575 5 A&O bonds. 


Franklin Tel., ses. 900; Gold & Stock Tel., $2,555,600; Int. 
1,984,600; Til. & Miss ° 
$390,475 


+ $100,350; Pacific & ‘Atl. Tel., 
thern & Atl.. 


Also owns through "collateral trust, viz.: e$2,387.700; 
Dividends at rate of 6% per » 


n Tel., 
Sia 458, 150; 
f $3,043,000. 


e 
Montreal Telegraph Co. (stock $2,000,000; 

is leased until 1978 to the o Great N. W. Telegraph 

the Western Union Telegraph Co. has never been called upon 

ender its guaranty of 8% on the Montreal company’s stock. 


100,000 | 





| of > term of the notes. 
| in 





| in V. 54, p. 763. 
rents. Ve'61 61 


LATEST EARNINGS. a for 9 mos. aie 3 Mar. 31 1908: 
9 mes.— Net revenue.  Intere Dividends. Balance 

1907-08. ...$1,592,450 $1 309 188 *(3 3 %)$3,664,025 def.$3, 370,763 

1906-07__.. 4,787,009 1,031,561 (3% %) 3,651 072 sur. 104,376 


* Dividends for Dec. 1907 and Mar. — quarters paid in stock. 
Total surplus Mar. 31 1908, $13,514,018 








ANNUAL REPORT. —Report for 1906-07 was in V. 85, p. 919 
906-07. 1905-06. 1904-05. 1903-04, 

Year ending June 30— $ $ 
Revenues for the year------ 32,856,406 30,675,655 29,033,635 29,249,390 
Oper. exp., rent, taxes, &c_-26,532.196 23,605,072 21,845,570 21,361,915 

Remainder ...........<.. 6.324,210 7,070,583 7,188,065 7,887,475 
Dividends paid i* iiudineeeal a bay 4,868,088 4,868,084 4,868,071 
Interest on bonds___-..-_.- 1,420,061 1,327,975 1,227.200 1,157,700 

ar Ee ee 36,653 874,519 1,092,781 1,861,704 

Milesof Milesof No. of 

Year Poles &c. re. ffices. esate. Receipts. Profits. 
1866-67_____ 46,270 85,291 2,565 5,879, 282 $6,568,925 $2,624,919 
1892-93___.. 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1903-04__.__ 199,350 1,155,405 23,458 67,903,973 29,249,390 7,887,475 
1904-05... _. 200,224 1,184,557 23,814 67,477,320 29,033,635 »188,0' 
1905-06 __ ___202 959 1 254,147 24,323 71,487,082 30,675,654 7,070,583 
1906-07 -____. 205,646 1,321, 199 24,760 74,804,551 32, "856, ‘406 6,324,210 


DIRECTORS.—Thomas T. Eckert (Chairman), Robt. C. Clowry (Pres.) 
Geo. J. Gould, J. B. Van arery, — i omas F. Clark LS yy toe A. R, 
Brewer (Sec.), John T. Ter . J. Slocum, Geo. W. E. Atkins, Edwin 
Gould, Henry Walters, Frank) Zz: Gouia ca Plerpont Morgan, Charles ‘Lanier, 
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames, 
C. Sidney Shepard, Jacob H. Schiff, James Stillman, Wm. L. Bull, James H. 
Hyde, Morris K. Jesup. E. H. Harriman, Howard — John J. a 
Henry A. Bishop, Harris C. Fahnestock, Thos. H. Hubba w. 


. At 
kins, James D. Layng. Office, 195 Broadway, New York’ City. v 85. 
Pp. 1467, 1525; oe: 86, p. 112, 234, 672, 985.) 


WESTINGHOUSE AIR BRAKE eek gl ETC.—A Penn- 
sylvania corporation. V. 67, p. 843, 65; Pp. 1307. Stock, 
$5,000,000, was increased to S11. 000, ‘000 in ly 1898, 3 ,000 006 


former! 
ber o stributed as a 100% stock dividend. The stockholders voted Dec, 
4 1907 to Increase the stock to $14,000,000, a 25% stock dividend being 
paid Jan. 1908. V. 85, p. 720, 867, 1522. 
gh ana to*98. '99. '00. ’01 to '03. '04. 05. '06. "07. "08, 
Per cent.____- 0 yearly. 25 30 2 21 20, 2 20 Below 
Oct. ni906, 71% %, incl. 244 % “special.” 83, D n Jan. 1908 a 
5% cash div. and/a 25 % stock div. were aa in Xpeit 34 % % cash. V. 85, 
Pp. 720, 867 
As to litigation with Le sag As Alr Brake Co., see V.  —_ 
Report for year ending July 1907 was in V. 85 DP. #30, yE. Fy 
$11,230,410; net profits, $3, a1 ,839: 


dividends (22 
sur., $1,376,839. ' office, 111 B’way, N. Y.— 

WESTINGHOUSE ELECTRIC & MANUFACTURING <0. mini 
ZATION.—A Pennsylvania corporation manufacturing opriiances used for 
ee nenees and power purposes. Statement to N. Stock Exch. was 
Owns exclusive rights to Tesla patents on permease 
» Dp. 25, 1. In 1896 made agreements with Gen. Elec. Oo, 
V. G2. Dp. 502, 635. 1040; V. 68, p. 1024; V. 80, p. 1487; V. 83, p. 704° 
V. 85, p. 155. 1644.) 


On Oct. 23 1907 the embarrassment of the Secur'ty Investment Co. neces- 
sitated the receivership of the Westinghouse Electric & Mfg.Co., the West 
Inghouse Sechine Co. and the Nernst .¥ Co. Receivers of El. & Mfg. 
Co. are E. M. Herr, T. Hart Given and H.S. A. Stewart. V. 85, p. 1085. 

Bank Creditors’ Committee.—James N. Poach ay N. Y., Chairman; Richard 
Delafield, Charles A. Moore, and Albert H. Wiggins, New York; A. G. 
Becker, Chicago; Neat Rantoul, Boston, and F. Skelding, Pittsb' 
Bankers’ Trust Co., Y., First Trust & Savings Bank, Chicago, First 
Bk. of Pittsburgh =a Nat. Shamwut Bk., Boston, depositari es. 

Stockholders’ Committee.—Charles Francis Adams, Chairman; J. 
Jones, 111 Broadway, N. Y. 

READJUSTMENT PLAN.—In April 1908 a plan (V. 2. 
issued d the merchandise creditors’ committee. Joseph W sh, Pitts- 
burgh, Pa. (Chairman), F. W. Roebling, Trenton, N. J., Charles R. Rem- 
ington, Phillipsdale, R. A. Bournonville, Philadelphia, Pa., and Geo. 

i Verity, Secretary, office, 111 Broadway, N. 

The plan, which has been approved by the bank creditors’ and _ stock- 
holders’ committees named above, provides for the taking by the holders 
of the merchandise debt ($4,356,043 Oct. 23 1907) of new full-paid assenting 
stock at par In settlement of their claims and the subscription pro rata 
by present stockholders to $6,000,000 new assenting stock for workl 
capital at par, payable 25% May 25 1908, 20% Aug.1 1908, 20% Nov. 
1908, 20% Jan. 1 1909 and 15% rar 1 1909,o0r optionally ‘In full at any 
time, deferred payments to pay 6% interest. The bank debt ($7,919,000 
Oct. 23 1907) not converte into’ ‘assenting stock is to be provided for 
partly by. convertible bonds of the existing authorized issue at par (of 
which $4,531,000 remain available) and partly by 5 % notes running at least 
five years or for an average period of at least five years. If the plan is 
carried out ‘the company will be practically freed from$floating debt and 
provision will have been made for cash requirements for a period of five 
years, with every reasonable oer of the payment of dividends at 6% 
per annum on the assenting stock”’ (about $34,000,000 in amount.) 

The merchandise creditors’ committee will have representation in the 
Management and provision satisfactory to both creditors’ committees 


%), a on 
V. 86, p. 726.) 


at. 

H. 

mA 922) was 
ar 


| made for the future election of directors. 


Old Securities.—As to the deben. certs. of 1898, see V. 67, p. 324, 691, 
1112; a fund $150,000 yearly from 1900; certs. to be drawn at 105. 
The $18,500,000 convert. 5s are convertible into assenting aoe at 200 


The $6,000,000 3-year 6 % collateral trust notes are subject to call on any 
interest day at par and interest at 2% per annum for the unexpired portion 
See V. 85, p. 44, 104, 155, 289, 1458, and plan 

Vv. 86, 233. 


D. 
The collat. trust 10- -year 5% notes of 1907 ($4,000,000 authorized Issue, 
of which $2,702,703 outstanding; denom., 500 francs or £20 each) are subject 
to redemption at 105 on any Interest day on or after Oct. 1 1908 to Oct. 1 
1912 inclusive, or 102% after that date They are secured by $2,243,205 
5% 25-year Russian Westinghouse Electric debentures, $674,987 "5% 30- 


after ‘Jen. 1 1910 and subject to call after Jan. 1 1912 at 105 


No | 222, 396. 755, 809. 
On June 30 1907 the company owned (not included in =. sao 


year French Westinghouse debentures and $380,000 Canadian Westing- 
‘ house stock. 


V. 85, p. 227, 1458, and plan in V. 86, p. 233. 
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DIVIDENDS.— ‘92to'99. ‘00. "01. ‘62. ‘S83. 
cocccoaedp ¢ Paatty. 7 7 7 10% te oa ign 

Assenting .------ % 0 5% 6% 7 9% 1@ yearly #) 
EARNINGS.—For 7 months sting. Oct. 31 1907, total net income, 
2,265, pas: a, &c. , $717,394; bal. for int. and divs., $3,083, as. 

eave sheet Oct. 31 1 1967, V. 85, p. 1458, 1645; V. 85, p. 1592, 16 
ANNUAL | REPORT. an veer nts D - = 31. amy for oe 
ross earnings, 


en March 31 p. showing: 
$33,026, 240; net, $4. a9" O75: 0 oe es, . 256,335; The "eanes, depre- 
elation. ., $2,667 946; DB. &l. ey (net), $235,765; div. on pref. (10%); 
$399,870: div. on assent’g stock, &c. (10%) , $2,099,685; bal. or. , $32,645: 
mee GERS. Tey George Wasthicinaenn: - Herr 
a 3 Sec., Chas A. Terry. New ‘York office 111 "Bway. 
= 86, p: 233, 2 289° 340, 550, 672, 726, 922.) 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, ETC.—Incor- 

porated yt Penn. in 1881; manufactures steam-engines, steam turbines, gas 
Beaty ™ panatens stokers, under Westinghouse patents. 
In 1906 ht hased (V » DP. 1417) the Nernst Lamp Co., which rg out- 
stendl ing $3,000,000 AR... “and $1,400,000 5% s. f. bonds. V. 85 1085. 
‘April 1 1908 the company resumed ssion, the receivers appointed 

907 having been disc d. V.8 , D. 803, 863. 

06 ie the reorganization plan (V. 86, ’D. 113), there will be issued $7,- 
200,000 hg 4 6 % notes redeemable at par (denominations $500 and mui- 
tiples), to Ray a debt, to be secured by deposit of about $8,470,000 
sink. fund 5s No dividends are to be pald on the stock until pro- 
vision has de mete for payment of all notes outstanding. The whole 
or part of the deposited bonds may be sold at any time to retire the notes 
entirely or pro rata. 

BONDS. rag ba * +500 ,000 a”. gold debentures $245,000 reserved to 
retire 6 %s due 1 V. 69, p. 854. (See also V. 69, p. 802.) V. o 

1252. In Rngg 908 $10 ,000 ,000 sinking fund bonds were authorized 

t . proposed to pledge about $8, we 000 8 le J aaaed to secure ~he notes 

mentioned = aforesaid plan. Vv. ss 

port for year ending March 31° foo7 - v. ° 85,  F 217, showed net 
earnings aveltanie for intewest, &c., of $1,212,733. alance sheet of Oct. 
23 1907 was In V. . 106. Pres. B: George Westinghouse; Vice-Pres., 
E. Keller: Treas., T. Brown; Sec., T. S. Grubbs. Office and works. 

Bast Pittsburgh, Pa. Directors 1908, V: 86, 7. 803.—(V. 86, p. 803, 863.) 

WILKES-BARRE GAS & ELECTRIC CO.—Stock, $1,500,000; par of 
shares $100. First consol. 5s ($3,000,000 authorized issue) are subject to 
call at 110 and interest on 3 months’ notice; of the unissued bonds sufficient 
is reserved to retire the $858,000 underlying bonds (all subject to call 
at par in 1908) and balance for future re ulrements. See V. 26. 
Franchises are perpetual and exclusive. iv., 1% on stock, paid’ N arch 7 

1907; Sept. 7, 2%; 1908, April, 1%. For cal. year 1907, gross, $361,350; 
net, $173, 320; charges. § s1it, :790; bal., sur., $61,5 

Pres., Robt. Wickham. Directors Dec. 1906, 
V. 83, p. 1417. Otfice. Wilkes. Barre, Pa. —(V. 85, p. 165; V. 86, p. 550. 

YANKEE FUEL CO.—Owns 11,385 acres coal lands at Yankee, New 
Mex., on Santa Fe Liberal & Englewood RR.; also has coal rights in 16.734 
acres and 99-year lease on 1,680 acres. Stock, $5,000,000, all out. 
Annual sink. fund beginning 1911, 10 cents per ton mined and one-half net 
surplus by which bonds may be drawn at 110 and canceled. V. 84, p. 225. 

a 


INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 144 to 168. 

ELECTRIC BOAT CO.—ORGANIZATION. —aneenes in New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 
ieune Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co., 

&c. V. 69, 697. Par, $100. Issued, common, $4,999,600; pref., 8% 
non-cum.. $2, 617, 500. V. 69, P, 697. Biv. on common, 2% paid Dec. 31 
1006 and 1907. Div. on pref., 2% (Q.-J.), _ Oct. 1993 to Apr. 1908, 
both inclusive. New directors Mch. 1907, V. 84,p.452. Pres., T. L. Rice; 
Sec., eae Barnett, 11 Pine St.—(V. 84, Pp. 452; V. 85, p. 1579 ») 

MADISON SQUARE GARDEN.—Owns In fee a block of land in New York 
City and bullding thereon. Stock, $2,000,000 (par, $100.) 

BONDS.—$1,250,000 first 20-year gold 5s, due Nov. 1 1919 and $750,000 
2d gold 6s; last coupon paid on latter being ‘that of May 1906. Mercantile 
Trust Co. of N. Y. -, trustee. Second mtge. begtaeiery somaeniinest F. K. 
Sturgis and W. C. Gulliver; ‘ag ag J. P. Morgan & Co. - 65, p.620. 

DIRECTORS (Oct. 1906)—F. K. Sturgis, J. Pierpont aoe ° 
Mills, Charles Lanier, H. H. Hollister, W. F. W harton, W. C. — er, 
James T. Woodward, Adrian Iselin Jr., "James C. Young and H. K. Knapp. 
—(V. 67, p. 690: V 68, p. 85; V. 71, p. 137.) 

NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—ORGAN- 
IZATION.—A consolidation. Incorp. in July 1900. —o entire 
borough of Queens outside of Rockaway. See V. 72, p. 10 N. Y 
Queens Gas Co. is controlled by same interests. V. 79, p. 2080, 2151. 

a —Stock, common and pref. 5% non-cum., $1,250 ae each, 
all issued. Par of shares, $100. Div. on pref., 2% Zo» paid Dec. 1 1904; 
1907, Feb. 11. 3 %; Auz. 10, 214 %; 1908, Feb., ‘oi 2 

DIRECTORS. 7S Seaale Tilford, "HH. E. Gawtry, Henry R. Wilson, James 
T. Pyle, Julian D. Fairchild, Abram M. Hyatt and L. B. Gawtry, ‘ot New 
York, and John Day Jackson, New Haven, Conn. Frank Tilford Pres.: 
Henry R. Wilson, ist Vice-Pres.; = H. L. Sa iyder, Sec. and Treas. 
office, 208 Fifth Ave.—(V. 79, p. 2089; V. 84, p. 511.) 

NEW YORK & RICHMOND GAS CO.—ORGANIZATION, ETC.— 
Incorporated in New York in 1901. See official statement V. 81, Pp. 667. 
Stock authorized, $1 “500,000: outstanding, $1,225,000; par of’ shares. 
$100 each. Bonds, see table. 

Calendar year 1907, gross, $256,053; net, $97,808; bond int., $63,460; 
bal., sur., $34,348. Pres., Robert L. Forrest; V.-P. and Treas., Chas. B 
Van Nostrand, 36 Wall St., N. Y.—(V. 86, p. 424.) 

NEW YORK TRANSPORTATION cO.—ORGANIZATION .—Incorpo- 

rated in New Jersey on Feb. 21 1899, and operates under license from the 
Electric VehicleCo. Name changed as above Jan.1902, Stock auemectond. 
$5,000,000; par, $20, as reduced in Jan. 1902; outranens. | $4,700,000 

4, p. 99, 215. Owns entire capital stocks of Fifth Avenue Coach mA 
politan (leased in 1904 to Am. xpress Co. for 16 years) and Park Carriage 
companies. President, Richard W. Meade; Secretary and Treasurer, 
Wm. H. Palmer Jr. Office, 851 Eighth Ave., N. Y.—(V. 80, p. 2224.) 

NIAGARA FALLS POWER COMPANY (THE).—ORGANIZATION.— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the water of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point in New York State. It 

1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 11894. Controls Niagara Junction Ry., which see: 
Act of Congress June 1906, V. 83, p. 159. In 1907 purchased Tonawanda 
Power Co.; also controls Cataract Power & Conduit Co., V. 84, p. 807. 


'OCK.—Stock authorized by stockholders, $10,500,000. Issued, $4,- 
180,700, $6, 000,000 being reserved for conversion of debentures. 

BONDS.—The ist mtge. of 1891, $10,000,000, covers 1,071 acres in city 
of Niagara Falls. tunnels, franchises, &c.; also maiority of shock of the Cata- 
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North 
Lo ener ig : 2 Coupon mtge. bonds are $1,000 each; Int. 
Tegistered, ee or multiples of $500; int. Q.-uJ. "The $3.000 ,000 debentures 
dated April 1 1900 w re convertible into stock, $ for $, at holder’s option 
on or before yo 1 1908. The $3,000,000 debentures of 1901. due 

1 1911, are ——— at holder’s option on or before Oct. 1 1908 
into we $ for $. In Dec. ay se ye 000 non-conv. debens. were ,sold 
Vv. . 35. See V 70, p. 6 07 $1,095,000 Series C, Canadian 
collat. 6% % debentures, were sold wae. “issue $5,000,000), $405,000 addi- 
tional being in treasury. v. ~e 163, 1364 

REPORT.—Report for oan ending Dec. 31 1906, in V. 84, 2; 1364. 10 
1907, gross, $1, = 223; net, $1,236,147; other income, $162, 35; charges 
taxes, &e.: $1 8,009; balance, surplus, $210,673. 

Pres., D. O. Mills: V.-P., Edward A. Wi chen: Sec., Frederick L. Love- 
lace; Treas. and Asst . Paxton Little. aes office 15 Broad St. 
—(V. 84, p. 163, oo4., 807, 1310, 1364; V. 86, a 7.) 

UNITED STATES er ee & vn ath CO —Incorporated in 
New Jersey on er 1901. Extracts gold and other precious metals 
from ore obtained lefly from Cripple Creek District, Col. V. 74, p. 882. 

DIVIDENDS. 1901. 1902. 1903. 1904. 1905. 1906 &'07. "08 to Apr. 
Preferred (1st) % 16 e . none. 1% 6 $ yriy (1? 4%qu) none 

OT ONDS. or “the bonds $04, 000 of the $3, 000; 000 issued had in S 
1907 been redeemed and were held alive in the sinking fund and $350, 00 
canceled. V. 81, p. 1855; V. 82, p. 165, 391. 





REPORT for year ending Aug. 1 1907 given in V. aa 
net earnings, $394,531; interest on bonds, $159, 000: Gi vidend Re ot on 
$236,748; bal., def., $i, 217. Pres., J. D. Hawkins; Sec. and Treas., 
cer Penrose. —(V. 85, Pp. 1466.) 
AS ULCAN DETINNING CO.—ORGANIZATION.—lIncorporated 
ew Jersey on April 25 bo sane a8 a eenaencet jon. V. 74, p. 942. fee plans, 
at Streator, Ill., and Sew: ; Manufactures “merchantable pig tin” 
and steel scrap (used by pone I mnilis) from tin plate waste. V. 83, p. 2, 1234 
STOCK.—Common stock, $2,000 000; pref. stock $1,500 000, 7% cum.; 
all outstanding: par of shares, $100. No bonds. 


DIVIDENDS.—) 1902. 1998- 1904, 1905. 1906. =e. 
erred (%)-...} 3% 6% 0 5 7% 
Common (%) -.-.-- 2 3 0 0 3 


— Jan. and April 1908 no dividend was pald, eer 14 % accum. 

PORT for year end Mch. 31 1907 in V. 85, p. 528, showed surplus 

of oy 366 over Fan Bess &c., and $77,500 igh) divs. on pref. stock. 

OFFICERS.—President, Samuel R. Beardsley; y .% and Treas., Adolph 
Kern; Sec., Chas. P. Hull. Office, 157 Cedar St., N. Y.—(V. 85, p. 1649. 








RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 9 to 153. 


ALBANY & NORTHERN RY.—Albany. Ga., to Cordele, 37 miles. Are- 
organization in 1895. Stock, 0° - - et of shares, $100. Of the bonds- 
$50,000 have a prior lien. ambleton of Baltimore and say 
P. Talmadge of New York are nd Sateen See official statement, V.7 
R 749. Car trusts 6s, $27,000, due $3, 000 yearly to Nov. 1 1916 incl. 

ear - 310,800: June 30 1907, gross, $1 07, 511; net, $17,121; Interest on 
bonds ad 00; taxes, $3, 456; al., deficit, $5, 535. V.-P. and Gen. Mgr., 
JS Crew: .,N. H. Johnson. Office , Albany. Ga.—(V. 83, p- 1522.) 

PBs omen CENTRAL RY.—(3-ft. gauge.) —Owns Silver Plume, Col., 
to summit of Mt. McClellan, 16 miles, at an Veievation 7 14,007 ft. Stock 
$500,000; par of shares $100; practically all owned by President. Bonds, 
6% ($200,000, all outst’g); Central Savs. Bank, Denver, arte are due 
Jan. 1 1926, but ——: g 7“ in 1912 at 106 and Int. - 1170. 
Pres. and Treas., Edw: . Wilcox. Office, Colorado Bias’ Jenver 
Col.—(V. 83, p. i170) 

ARKANSAS MIDLAND RR.—Owns from Helena, Ark., to Clarendon, 
47 miles. Capital stock, $1,500,000, was in 1901 acquired by Mo. Pac. 
(St. Louls Iron Mountain & So. Ry .). V.74, p. 206,574. Bonds, a naa - 
000 first gold 6s, due July 1 1911, Sabjeot to cali at 110; Int. J & J. 
ending June 30 1907, ro, $125, 186; net, $45,242; total deductions, wee - 
346; bal., sur., $18,896 - Pres., George J. Gould.— (Vv. 72, p. 935.) 

DENVER YELLOWSTONE & PACIFIC RY.—See Issue of Jan. 1908. 

GULF & INTER-STATE RY. OF Pets ee Bolivar, on Galveston 
Bay, to Beaumont, Tex., 70 miles. V. 81, p. 1665 

improvement & Loan Go. Galveston, was asses under 1st mtge. seourt 
$829,000 of 20-year 5s due 1915; V. 78. p. 820. Capital stock, $71,000. 
Year ending June 30 1906, gross, $11, 105: deficit under operating’ expenses, 
~ 919; on pe $97, 839; balance, ‘deficit, $108,758. V.70,p 1249; V. 

71, p. 182,698. On Meh! 13 1904 receiver was discharged; V. 78, p. 1167. 
Pres., L. P. F eatherstone; V.-P., Chas. H. Moore; Sec.. Geo. Sealy; 
R. Waverly Smith. Directors June 1907, V. 84, p. 1366.—(V. 84, p. 1360. 3 

INTEROCEANIC RY.OF MEXICO, LTD.--Vera Cruz to Mexico City, Mex. 
342 miles; Lus Reyes to Puente de Ixtla, 123 miles; Los Arcos to Cuau' 
102 m.; Atencingo to Tlancualpican, 12 m.; Ituche to San Lorenzo, 11 m.; 
Virreyes to San Juan de los Llanos, 7 m.; Mexican Eastern Ry. (V. 73, D. 
1263), 139 m.; total, 736 miles. 

ORGANIZATION.—In 1896 reorganized “2 Be in V. 62, p. 364. In 
Sept. aes Mexican Gov't secured eontrol. p. 793, 907, 981. 

he Nat. RR. of Mexico in 1903 acquired LT control, owning £1,- 
038,400 of the second Gebentures, £007, 500 ordinary and £102,000 cumula- 
tive pref. stock. V. 76, p. 1192; 77, p. 769. In Feb. 1908 it was ar- 
ranged to merge the aoa with ae Mexican roads in the National Rallways 
of Mexico. See that Co. 

In Dec. 1907 it was proposed to standard-gauge the line and provide for 
redemption of prior liens and “*B”’ 7 a stocks and Mex. Eastern 
debentures. . 85, p. 1646; V. 86, 52. 

SECURITIES. —Ordinary shares, "21, 700,000; par, £10. On Dec. 14 
1900 £1,300,000 of 414 % 2d debenture stock was authorized. See circu- 
lar, V. 71, p. 1120, astorights, &c. Of the second deb. stock, £150,000 was 
sold to the shareholders and £1,000,000 to the Gov't of Mexico at 90% % 
(since acquired by N of Mex. as above stated), to retire the £735,391 

“~_ debenture stock called for payment on March 31 1903. V. 75, p. 
907, 981, V. 76, p. 

DIVIDENDS.—On os debenture stock, from earnings of 1903-04, 6%; 
1904-05, 44% %; 1905-06 and 1906-07, 7%. On preferred shares from 
earnings of 1905-06, 2%; of 1906-07, 3% % 


EARNINGS.—8 mos., {1907-08....-.- Gross, $5,174,834; net, $1,471,079 

July 1 to Feb. 29. 12066-O7 .. 22. Gross, 4, 685, 005; net, 1,167,440 
REPORT 1906-07 in V. 85, p. 1641. 

rote. Net. Net in &. 

ge eee (Mex.) $7,192,925 (Mex.) $1,895 ,466 £194,804 

29G6-O6 ...262c--c0- (Mex.) 6,460,330 (Mex.) 1,885,848 196 ,360 


Total net Income, £197,393; charges and Int. on deb. stock, £119,745; 
div. on “‘B” deb. stock (7 %) , £32,862; oe on pref. shares (3 %) , £32,500; 
reserve fund prior lien debentures, £13,000; bal., def., £715. Sec., Cc. E. 
Scruby; Treas., H. Friederichsen 9 New Broad St., London. N. Y. 
office. 60 Wall St.—(V. 86, p. 52.) 

KENTUCKY & lim RY.—Projected from Stearns, Ky., 
terly and southwesterly inte I'cnnessee, about 60 miles,of which 11 ‘ane 
completed and 10 under construction Oct. 1907. Stock, $25,000, 

Bonds (see table above) cover road, 38,697 acres of -timbered lands in 
be gay 2 timber and coal rizhts on about 23,000 acres in a coal 
es, electric-light plant, etc. They are unconditionally ¢ 

a and tntorest, by the Stearns Salt & Lumber Co. Ay = Justus s: 
Bt tearns, of Ludington, Mich., and mature Sept. 1 1908-12, $30,000 annu- 
ally: 1913-17, $40,000; 1918- 23, $50,000: but are panies’ to call on any 
interest day at 105. V. 81 +P. $74. 1100. Pres., J. S. Steares: Sec. and 
Treas., R. L. Stearns.—(V. 81, p. 975, 1100.) 

KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 

Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorgan- 
ized in 1899 per plan in V. 67, p. 274. Stock, $1,000 ,000 ed oo oo eS % 
non-cum., $150,000 2d pref. 3% and $2,500 ,000 common. 
Pacific wiil lease = — and owned on June 30 1907 $1,130, 4 ref. a 
$1,790,175 comm - 77 > 221. First dividend on first 
pref. 1% paid “April 2 1901; none since “4 *July 1906. Year ending June 
30 1906, gross, $205,039; net, $42,893.—(V. 73, p. 1160.) 


LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to Susque- 
hanna, 20 miles, was re-built late in 1905. Extension to Quarryville, 8. 
miles, was completed in spring of 1906. Stock $200,000; par, $100. 
Bonds, see table above. Year ending June 30 1907, gross, $27, 034; net 
$10,460. Pres., Walter M. Franklin; Treas., J. W. Bausman; Sec., Jacob 

- Long. Office, Lancaster, Pa —(V. 81, D. 1665.) : 


MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 
73 miles, of which Hartwick to Marion, 10 m., opened Dec. 1905; Filer City 
to Sands, a m.; total, 75 m. Extension projected from Manistee to Grand 
Rapids, 6m. In Oct. 1904 Chicago part secured control. V. 79, D. 
1642. "Stock authorized, tag sige m3 outstanding, $450,000; par of shares, 
$100. Bonds, $100,000 first 5s, due annually 1902-05. For year ending 
June 30 1907, gross, $86,046; def. under oper. exp., $15,545; total deduc- 
tions, $21,902; bal., def., $07 4 447. Pres., Croc er, Chicago, Ill.; V.-P., 
and Gen. Mer , Max Toltz; Sec., W. M. Simpson; Treas., B. C. Sammons. 
Office, Manistee, Mich.—(V. 79, Pp. 2588.) 

MANITOU & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike's 
Peak, 8.9 miles, standard gauge. Operated from April to November, 
yearly. Stock, $500,000; par of shares, $100. In April 1908 all coupons 
due had been paid. For year ending Nov. 30 1907, gross, $105,315; net, 
$43,546; other Income, $3,582; int. on bonds, $25,000; bal. ., Sur., $22,128. 
Pres., C. W. Sells, Office, Manitou, Col.—(V. 71, p. 646.) 





Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md.,5 m.; total, 78 
m., and Lewes to Reho th, 5 m., is trackage over Del. M. & Vir. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the Rappahannock River, Patuxent iver and Norfolk. 








V. 79, p. 1642, 1704, 2 80: V. 80, p. 600, 1039. 
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MARYLAND DELAWARE &VIRGINIA RY.— Operates Love Pt.,Md.,to 
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Stock, $3,000,000, of which one-half each of common and 4% non-cum. | 
pref.; par of shares, $50 each. The Balt. Ches. & Atlantic owns a majority 
bt the stock and guarantees bonds. Report for year ending Dec. 31 1906 
was In V. 84, p. 1303. In 1907, gross, $760,041; op. def., $19,921; other 
income, $1,218; charges, $1 15,206; bal., ‘def. $133,/910.—(V. 84, p. 1303.) 


MEXICAN RAILWAY, LIMITED.—City of Mexico to Vera Cruz, 264 
miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles 

DIVS.— ] 1898. 1899. 1900. 1901. 1902. 1903. "1904. sees. Bes 1907. 
1st pref., 2% 3% 3% 27-16 1% 2 53-16 5%7 :; 8 
2d vref., ee) baat Se ae AA abel bese Maa > casera, eae 

EARNINGS.—Jan. 1 to Dec. 31 1907, 12 months (Mex. os: Gross, 
37.871. 700; In 1906, $7,110,400. For 6 mos. ending June 30 1907 Frese. 
$3,972,325, against 33, 496, 658 in 1906; net, $1,741,188, against $1, 623, 624 
total net revenue, £196,593; Int. on ~ ‘stock, £60, 600; written off and 
reserve, £5,500; div. on 1st pref. (4%), £102,164; div.on 2d pref. (2% %), 
£29, 094. For year 1906, gross, $7, 110, 533, against $6,293,137 In 1905; net 
arse oper. expenses, $3 289, 738; total net revenue, £368, 809; debenture 
in £120, 000; div. on 1st pref., £204,328; div on 2d pref., £238,581. 

John T. Denniston, London, Engiand. London offices, 6 Broad 
Street Place, Bloomfield St., E. C.,—(V. 66, p. 1001; V. 83, p. 11 71.) 


MISSOURI ver & NORTHWESTERN RY.—Owns Rapid City to 
Mystic, S. D., 35 mites; onened March 1906. 

Feb. 14 1907 V. E. Crouch was appointed receiver on account of difficul- 
tles among stockholders; all coupons had been p p. 508. In 
Dec. 1907 a committee (Charles E. Hoyt of South Norwalk, Conn., Secre- 
tow reduqetne that deposits of bonds be made with the Equitable Trust Co. 
of N V. 85, p. 1577. Stock, $500,000 each of com. and 4% cum. pref. 
Par ali shares $100. Bonds are sub. to call at 105 after June 1 1914. Cleve- 

st Co., trustee. V. 81, B; 1610. Pres., C. D. Cro —- / ar and 
Treas., T. H. Saunders. Office, Rapid City, S. D.—(V. 85, p. 7.) 


NEW JERSEY & NEW YORK RR.—Owns from Erle “si N. J., to 
Garnerville, N. Y., 20. miles; preneben 3 oe New City, &c., 5 m.; operates to 
Haverstraw, &c., i4 total operated, 48 miles. Erie ‘RR. in pril 1896 
purchased control. Stock, $1,440,800 an 787,800 pref.; par, $100. Con- 
= is with pref. stock and ist mtge. till 6 % has been paid on pref. for three 

ears, Year ending June 30 1907, gross, $476,751; net, eee other inc., 
36 609; interest, &c., $86,349: bal., def., $54,527. —(V. 65, p. 822.) 


NEW JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, 
N. J., 26 miles. A consolidation of Rockaway Valley Ry. and Speedwell 
Lake RR. Incorporated Dec. 21 1904. On Mch. 1 1906 Frederick V. Pitney 
of Morristown, N. J., was appointed receiver. V. 82,p. 510,692. V. 82, 
D. — Stock. $210,000; outstanding, $145,000. The $1,000,000 mtge. (see 

® —. 197 reorganization was pending, stock being increased 
to $300, 000 an a —_ temporary 5% mortgage for $200,000 made, dated 
June 1 1907. V. p. 793. Pres., Chas. U. Flint; ‘Sec. and Treas., 
Louls E. Spencer. Shoe. 37 W all St. > New York.—(V. 85, p 793.) 


PANAMA RR.—Colon to Panama and La Boca, 50 ae, 5-foot gauge. 
27 miles double track operated in March 1908. The Government 
owns the entire $7,000,000 capital stock. V. 78, p. S785; Sy 80, p. 163, 
1235. The traffic sone sig age Pacific Mail bs ‘Co. terminated 
July 12 1905. V. 74 » DP. 1252; V. 872, 1479, 1913 

DIVID’S.—— °88. "89. '90. "91. ‘“. a "94-00. 01. y "03. 04. 1905. 
Since 1887 % 23 9 5 5 2 2 None 2 4 46% Feb.,5 

BONDS.—The Bsa. 000 first 444s were called and paid off on Oct. 1 
1907. v 85, p. 

ANNUAL eee. —Earnings were as below. 
Year to Gross RR. Net RR. Net of Other 
J’ne 30. Earnings. Earn’gs. Steamships. Inc &e. ot 
1906-07 $3,638,900 $1,430,373 sur.$158,563 $17, S49 $556,934 $1,049, 351 
1905-06 2,570,828 838,939 def. 37,158 13,376 509,050 306,107 

The charges above in 1905 include: Subsidy payment, $25,000: interest on 
bonds, $144 681; redemption of bonds $333,920, &c. ste 85, p. 654.) 


PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport 
to Downington, Pa., 23.9 miles. Chartered In 1888. Capital stock (par, 
960). common, "$550,000; pref., $205,100; total, $755,100, of which Read- 

ng Comp pany owns $454, 492 common and $205, 100 pref., $450, 000 common 
on $205,100 pref. belng deposited under its gen. Mtge. of 1897 Reading 
Co. guarantees bonds, with int. reduced. See V. 63, p. 1064. 


PHILADELPHIA HARRISBURG & PITTSBURGH 2 he yo 
Pa., to Shi pensburg, on the Western Maryland RR.. m.; 2d trac 
39.66 m.; 3d track, 4.91 m.; sidings and laterals, 10.86 “Ty ‘ae Oct. 15 
1890 for 999 years at 5% on stock, int. on bonds, taxes and expenses to 
Phila. & Reading RR., which by endorsement on each guar. the bonds, prin. 
& int. Lease assumed in 1896 by Phila. & Read. ky. Stock, $2,000,000 (par 
$50), owned by Reading Co., of which $1,995,000, along with $1, 472 ,000 of 
the bonds also owned by the Reading Co. . are deposited under its general 
mortgage of 1897. Mortgage is for $2,000,000. 


PITTSBURGH & WESTERN RR.—(See Map Balt. & Ohio.) —-ROAD.— 
hg Allegheny, Pa., to New Castle, Pa., 59 miles; standard-gauge branches 
to Foxburg, 59 miles; 3-ft. gauge lines to Mt. Jewett, etc., 101 miles. 


STATUS.—Road sold on Oct. 9 1901, under the 2d mtge. and reorgan- 
ized as P. & W. RR., B. & O. pledging as part security for its own Pitts. 
wd Erie & West Virginia Saletems 4s the entire $13,500,000 of new 
$7,318,000 of the $9,700,000 first mtge. 4s of 1887, $81,000 old 
Se cail)® $136,900 of the $219, 000 Pitts. New Castle & Lake Erle 4s due 
tony and $3,500,000 new mtge. bonds of Pitts. & West. RR. V. 73, 
p. 445, 783. In June 1905 holders of the remainin $2. 382,000 1st 4s 
were offered the right of exchange for B. & O., Pitts E. & ‘Ww. Va. 4s 
Sss'c0n in cash. V. 80, p. 2345. Equipment trusts July 1 1907, 
000. 


STANLEY MERRILL & PHILLIPS RR.—Stanley, Wis., to Lynch, 39 
miles; branches and terminals, 13 m. Stock, $100,000; par of shares, $100. 
Bonds, see table above. For year end. June 30 '07, gross, $144,517; net 

$30,876. Loans and bills payable June 30 '07, $26,000. ee $750, 060 1st 
gold 5s al Nov. 1 1935; ‘ee ~ ey 000. V. 81, p. 1101. Pres., 

s. Se Re Treas T. Barber: Bee. and Aud 

F. H. i ‘Cotten, all of Bat Claire, Wis.: Gen. Man., K. C. Morehouse, 
Stanley, Wis.—(V. 81, p. 1101.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Peeeme, 
Tex., to Hamilton, 43 miles; completed Dec. 1907. Stock, $43 . Bonds 
(Commonwealth Trust Co., St. Louis, trustee), V. 85. p. 1008, 1083. 
Pres., B. C. Cage; V.-P. and Gen. ae. L. J. Polk; Sec. and Treas., J. M. 
Cage.—(V. 85, p. 1083; V. 86, p. 8.) 


TEXAS SHORT LINE ais ied! Saline, Tex., to Hoyt, 944 m.; exten- 
= are proposed, viz.: one southeast via Canton and Maybank to Corsi- 
, 65 m., and northeast via Quitman to Pittsburgh, about 45 m. Stock, 
$10,000. in Mch. ’02 Texas RR. mae ees auth. $185,785 bonds. Year 
end. June 30 '07, gross, $25,741; op. def.,$543. Pres.,Fred’k R. Blount, 26 
B'way, N.Y.; Asst. Treas., John ‘\utholland, 38 Park Row. —(V.78,p. 1393. ) 


TEXAS SOUTHERN RY.—Marshall, Tex., on Tex. & Pac., to Winns- 
boro, on the M. K. & T., 72 miles. On Sept. 12 1906 C. 4A Taylor of Long- 
view. Tex., was substituted as receiver. Claims approved amounted to 
$726,000. "Vv. 79. p. 271, 787, 905, 1333. Foreclosure Fe was postponed 
to May 6 1908; the. ‘rolling stock was bid In at $22,00 V. 81, p. 1725; 
» DP. 380; V. p. 795. On Dec. 22 1904 $100, $00 receivers’ certifi- 
ounes were euthantends in Feb. '05 $150 “000. V. 81. p. Les Stock, $79,980. 
Bonds outstanding, $271,000 first 30-year gold 5s, dated July 1 yee 
= 1904 interest in default: —— of $792,000 bend being used as co) 
-Coll. trust 74% ¢ certificates ($375,000 authorized), cab 
we 000 “cert?. secured by 5M ay of $2,000 of the 1st 5s; outstanding, $175,- 
000; U. S. & Mexican Trust Co., trustee. 6, 1 Car trusts 
June 30 1904, $33,000. For year ending June 30 1907 (recelver's report), 
gross, $160, 424; net, $31,515.—(V. 83, p. 689; V. 86, p. 


TIDEWATER & WESTERN RR.—Owns Bermuda to sii. Va., 
89 miles; branches, 3 m.; total, 92 Lg Successor June 30 1905 to Farmville 
& Powhatan, foreclosed. V. 81 212. Stock authorized, $500,000; out- 
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond: Va., 
trustee), see table on a preceding page. 


Charges, Sg 1 


EARNINGS.—8 mos. fe sei shda sianle Gross, $62,119; net, $3,731 
July 1 to Feb. 29. \1906-07_.......- Gross, 57,630; net, 3,774 
Year ending June 4 1997. . Crem, i 293; 5 vas. pag; Int. and taxes, 
$15,954; bal., sur.. $7 Pres., T. F. Jeffress: »V — Sec. 


and Treas., G. M. "Wilson, Richmond. comes “3, p. 181, 865.) 





TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon . Mich.., 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the 31 ,600 "008 
stock; bonds have a traffic guaranty. V.71, : _ V. 72, p. 338. 

Yeur ending Gross. Interest. 
rere $144,971 op. def. 31, 1525 $83,100 
—(V. 71, p. 31, 85.) 


TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch, 
Top. & Santa Fe, to Beatty, Nev., 168 miles, completed Dec. 1907 7; also 
aaah from Death Valley Jct. to Ryan, 7 miles; extension proposed to 
Tonopah, Nev., 110 miles. Stock authorized, $1,500,000. The ee 9 
ture stock certificates are guaranteed by the Borax Consolidated, Lim, 
are secured by deposit of mortgage and bonds issued thereunder with es 
Indian & —— Trust Co., Ltd., of London. V. 81, p. 1793; V. 82, 
753, 871, In Feb. 1908 it was arranged to Issue £175 ,000 redeemable le 
5 % _sierling Reradiee gusrgnteed © by Borax Consolidated, to complete the line, 

» DP. 722. Pres. - Smith, 100 William St., N. Y.; Sec. ang 
ee C. B. Zabriskie. dttice, “Pacific ‘Electric Bldg., Los Angeles, Cal 
(V. 85, p. 1210, 1463; V. 86, p. 722.) 


UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., 7% miles. Bonds are subject to call since May1 1906 7 at 
105; International Trust Co., of Baltimore is mtge. trustee. V. 76, p. 753, 
Year ending June 30 1907 gross, $28,500; net, $9,891; charges, “Ome: 
bal., sur., $4,852. Pres., W. M. Blount; Treas., J. "M. Elly 
Union Springs. Ala.—(V. 76 p. 753.) 


UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randallville, N. Y., 31 miles. Leased during continuance of c 
and renewals thereof to Delaware & ae | we FY —, b sees renta] 
of $61,500 per annum. Operated by N. Y. Ont ‘he 
street lines owned (10 miles) are leased to Utica ‘& ‘Mohawk’ Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends 
on $200, 000 of which are guaranteed by i? & Hudson at 5 % per annum; 
balance variable—3 % % 1898 to 1907, Incl 


ha cape pe tage ae RY.—Abingdon, Va., to Virginia-Tennessee 
State iine, 17 miles: Beaver Dam RR., operated, State line to Crandull, 
8 miles; tetal, 25 miles. Stock authorized, $1,000,000; outstanding, 
$400,000. The Virginia Carolina & Southern Ry. ° incorporated Jan. 
1906, with $75,000 stock, will build an extension of 15 to 20 miles. Bonds, 
$180,000 first gold 5s, due May 1 1950. _— ending —_ = oa 
$98,841 net, $35,905: charges, $14 bal., sur., ) a 
and Treas., W. B. Mingea, Abingdon, va: a, Cc. W. "D. -ay 


VIRGINIA & SOUTHWESTERN RY —Owns from Bristol, Va., north- 
sw 4 4 — Stone Gap and southerly to Mountain City, Tenn. -» 134 miles. 
1906 the Southern Ry. contracted to purchase the entire stock. 
% on ~ 626. The Virginia Iron, Coal & Coke Co. guaranteed the bonds, 
nd a 75, P- 348, 398, 736; V. 76, p. 273. Car trusts, $25,083 5s, 
Tue ‘monthly Apri 1 1906 to Oct. 1 1908; also $807,500 5s due monthly 
April 1908 to Oct. 1911 and $404,250 6s due April 1 1908 to Oct. 1 1912. 
Year ending June 30 1907, gross, $1,097,592; net, $349,296; charges 
In 1905-06, gross, $1,009,336; net, $400, 334.—(V. 83, Dp. 1038; 
Vv. 86, p. 796, 858.) 


WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894. 
paid July 1896; none paid since. Year ending June 30 1907, =. $119,- 
137; net, $16, 309; total deductions, $41, 363; kal., def., $25,054 


WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, ste Wadley, 
90 miles. A consolidation in July 1906 with the Stillmore Air Line R 
name being changed from Wadley & Mt. Vernon RR. Controlled by 
interests allied with the Centra] of Georgia Ry., which owns all the $800,000 
bonds, —_ under its short-term notes. V. 83, Pp. 437; V. 85 Ry. 
Stock, $600,000, all issued; par, $100. Pres., H. P, Smart; Aud. 
Beymer; Treas., W. C. Askew. Office Savannah, Ga. —tV. 83, D. 975.) 


yA RREN & CORSICANA PACIFIC RY.—Warren to Campwood, Tex., 
20 miles; extension projected from Warren to —- about 150 miles, 
Stock, $100,000; par of shares, $100. In ea 1905 S. F. Carter and W. H. 
Norris were appointed recelvers. V. 80 999. For year ending June 30 
1907, gross. $48,221; net, $15,741; ine, $493; bal., sur., $15,248.— 
(V. 80, p. 999.) 


WARREN RR., N. J.—New Hampton Jct. pe Dela. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dela. L. & W. at 7%_on stoc ‘and interest 
on bonds. See form of guaranty, V. 72, p. 628. —(V. 80, p. 999.). 


WASHINGTON CENTRAL A ge 4 Maps Northern Pacific.) — 
road, Cheney to Coulee City, Wash., 109 miles; branch from Seviee city 
to Adrian, 21 miles; total, 130 lene Reorganization in Jan. 1898. 
Leased in 1898 to N orthern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Cextral RR., northeasterly to Calais, Me., 103 miles; branch to East 
16 miles, and Princeton, 20 miles—total, 139 oe. R 77, D. 340. 
The Maine Central owns the $2,500,000 stock and ees the bonds, 
rrincipal and interest, by endorsement, but rend ts oarated independently, 
Bonds are mecevte at $20,000 per mile, being subject to call at par and 
interest on Jan 1924. For year ending June 30 1907, gross earnings 
were $416,775; “net, $110,830: fixed charges, ag’ 712; balance, surplus, 
$20, 118.—(V. 78, Dp. 989; Vv. 83, p. 627; V. 85, p. 723.) 

WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was bulit in 1898 and extended from wilsoonh to Zum- 
bro, 5 miles. The line is leased to Western Md. for interest on bonds 
and 5% on $150,000 stock. The Reading Trust Co. is mtge. trustee.— 
(V. 72, p. 676; V. 70, p. 478; V. 73, p. 392.> 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Oran, Tex., 39 miles, of which 16 
miles opened Nov. 1907. Further extension Is contemplated to Jacksboro 
and Graham, 54 miles. Controlled by Missour! Pacific Interests. Stock, 
$100,000. The Texas & Pacific guarantees the bonds ($1,354, oe auth 

orized issue) , paces and interest, by Indorsement. V. 75, p. 908, 1356. 
See form 78, 344. For year ending June 30 1907, gross, $179, 391; 
net, $118, 375; ‘charges, $39, _ bal., sur., $78,674. Pres., George de 
Gould: Sec. and Treas., J. W. Boot. —(V « 2a, DP 50, | 

WEST VIRGINIA & tla gt | RR. —(See Map Balt. & Ohto.)— 
Clarksburg, W. Va., to Richwood, W. , 120 miles, with branch, 6 miles; 
also from Weston via Buckhannon to 4 Thay 50 miles; total, 176 miles. 
Leased to reorganized B. & O. for 999 years from Sept. 1 1899, per plan in 
V. 67, p. 1310, for 4 % on the mtge., all except $10, 000 bonds being stamped 
with agreement reducing the Interest from 5 to 4%; option to retire bonds at 
par expired Sept.11904. V.69,p. 439, 646. Com., $2,500 000, and pref., 
$900,000, all deposited by B. & O. under its own Pitts. L- W. Va. 
System mtge. Mtge. covers road and cauln. and ? ¥ acres of timber, 
coal and mineral lands in West Virginia.—(V. 71, p. 810.) 

WHITE PASS & YUKON RY.—Owns a narrow- suse line 199 nies in 
ign extending from Skaguay, Alaska, to White (Vv. ras 

67 p. 1162, 1138); also operates steamers preg oe White tacos 4 and Daw- 
ct, city and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. Incorpor- 
ated under English Companies Act. 

SECURITIES.—Of the ae £255,555 is reserved to retire a like 
amount of debentures. V. ’ 582: V. 74, p. 479. 

DIVIDENDS.—First el dividend of 5% pald aut 22 1901, and also 


Defictt, 
$84,625 


in August a 25 % stock dividend, the two together resenting the poe 
of the first three Tse! _ 30 1901; Dec. 1901, 5 oe gh 7. wy. 24 
In 1904, Jan., 2% %: I 2% %: 1905, Jan., 1% %; July, 2 


Jan., 3%; July, 2%: 1907” ‘Jan., 3% July. 2%; 1908 Jan.. 3% es 


REPORT for year ending June 30 1907 was i V. 85, p. 1513, showing 
net profit above interest on debentures and debenture stock, £87,904: 
— forward from last year, £14,765; total, £102 669; dividend (5%), 
£68 : bal., sur., £33,919. 

i o the local (subsidiary) companies, S. H. Graves, Nae Bidg.. 
Vancouver, B. C., Canada; Sec., F. C. Elllott.-—V. 85, p. 3.) 

WISCONSIN & MICHIGAN RY.—Owns bags bye nesec, Mich. ‘0 Pesh- 
tigo, Wis., 73 miles; trackage,8m. In 1 ay 19 railway * pembine, 

is. westerly ty was gy V. 78, p. 201 ‘om Peshtigo cars 
are taken by ke "Mich gan Car Ferry Transportation Co, to Chicago. 
Stock, $051 500. authorized June 1905 to be increased to $5,000,000; par 
value, $100; current liabilities June 30 1905, ss +377 670. it coupon 30 
1st mtge. bonds paid was that maturing J uly 1 ending June 30 


1898. Year 
1907, wross, $305,423; net, $115,735; total deductions 5130, 537. Pres,- 
J.§P. Hopkins, Chicago.—(V. 81, p. 560, 842.) ‘are. Ee ¢ 























APR. 1908. | 


NKS, TRUST COS., INSURANCE COS., 





TC. 17i 











NEW YORK AND BROOKLYN BANKS. 














Capital. |Surplus &) Dividends. 
SS divided | 
Par; Amount. “aie b| Period 1906.,1907. Latest. 
—_—]—$———— || —_——eoOoo OOO — 
New York. | $ $ $ | % 


aah ..---- 100} 300,000} 316,700| Q—J | __-- Apr "08. 2 
‘america a--- 100| 1,300,000! 4,606;100|3° & J) “317 "357 Jan '08. 13 
‘am. Exch_-- 100] 5,000, 000) 5,136,800 M & N 10 | 10 'Nov '07. (5 


Battery Park}1 | 200,000 129,800'Beg bus' Nov, 1904, V. 80, p. 99 
Beaver ----- 6900 ,000) .... In liqui!datio 

Bowery @---|100} 250,000} 772,700) Q—F | |} 12 |May 08. 3 
Bronx Bor.a-|100 100,000 PO nia ahd annad inact pied delwawn 


Bronx ------ 100 164,100) 112,700 Beg bus Oct 1907. V. 85, p. 1121 
Bryant Parka|100) 200,000 101,500) Beg bus ey me's lv. 85, p. 575 








But. & Drov- | 300,000, 141, ro ss & 2 Jan ’08. 3 
Century a...j10 200,000! | $ Oct °07. 3 
Chase. -.---- 100) 5,000,000! 4,991, 100 J & Ji n26| n3 ‘Jan '08. 3 
Spatheni.... 25 450, 00; 1,000,400; Q—J |wi6 |wi6 |Apr '08. 4w 
Chelsea Ex.a/100 106,000 91,800) Beg bus; Apr |1903, iM og Pp. 1006 
Chem mical conn! 100; 3,000,000, 5,606,300 Bi-mo. | 150 |s1214.M 08. 2% 
Citizens’ Cen-|100) 2,550,000, 1,190,000, Q—J 1 ss — "08.14% 
100/25, Boo. ,000 24'886.900 M & N! 8 8 \May ‘0 


% 000} '668:600) 
109) 100,000, 489/200\J 












8. 
& J) 16 | 18 |Jan °08. 10 
300,000 452/300 3 & J} 12 | 12 |jJan °08. 6 
Commerce- -- 100 25,000,000 14,956,300; Q— 8 4 — 08. : 

Consolidated - 100! 1,000,000, 839,300|\J & J Jan ’08. 
Copper------ 2'000,:000| 2,252/000| Beg bus, May |1 107 Vv. 84, ‘. 1030 

Gorn Exch. @_|100| 3000;000| 5[068;900.F & A 14 | 14 ns 

Cosmopoli’n a}100} "100,000! a 400 i aceuetiiet rltted aden Gebcwactes datas 
East River--| 25, 250,000) 118.8003 & J “6 |Jan wae 3 
Europ-Am a.|100} 100,000) 35 -900| Beg bus Sept|1907, ie 85, p. 696 
Fidelity a..-|100 200,000; 169,400/_____-- PE: ee May ‘08. 3 
Mo. ...< 100) 250,000) 442, 500) Q—J | 12 | 019 \Apr —. 2 
Fifth Ave a..|100} 100,000) 1,987,400; Q—J | 100 | 250 |Apr °08. 25 
ape Bele: 100|10,000,000/ 20,085,400; Q—J_ | 30 2 \|Apr '08. 8 
ith St a_---]100} 1,000,000) 366,100) Q—F | 10 10 |Feb '08. 2% 
ee 00} 3,000,000) 3,321,300; Q—J | 7 |Apr ‘08. 2 
Gallatin _.-- 0} 1,000,000) 2,411,400|A & O| 12 | 12 |Apr '08. 6 
ee a 100} 1,000,000) 1,227,200: Q—M | 20) 20 |Mch ’08. 3 
German-Am4j 75) 750,000! 617,600/F & A) 6 | 6 |Feb '08. 3 
German Ex-aj100} 200,000! 870,2003 & J| 14]! 18 \Jan °08. 10 
Germania a-_-_}100 200,000; 933,400M & N| 20 20 |May °08. 10 
Greenwich a@-|100} 500,000) 740,400; Q—F 8 | 10 |Feb '08.2% 
Hamilton a/100 200,000) 115,200 J & J of 10 hey °07. ; 


| J 16 |Apr ’08. 
| 89,600/ Beg bus) Dee '1907,|V 85, P- 1436 
100} 1,500,000) 7,258,700 J & J! 20 | 20 Jan '08. 10 
100 200,000; 107,400 Beg Oj Dec (1904, V.79, p. ma 
"07. 


ung.- -Am.a_|100 100,000) 
& Trad. 








100} 500,000 120,200M & N 13 |Dec 
100] 2,000:000| 1,267,600! Q—J | ___.| -..-|Apr 08. 3 
100} ‘500,000 "669;600|J. & J| 634 | 10 Jan ‘08. 5 
yueet 100} 1,000,000) 2,394,400 Q—J'| 16 | 20 |Apr "08. 5 
ara 100] 1/600,000| 1/175,900| Q—F | 20 | 216 |Feb ‘08. 8 
50) 2 0} 3:288,900|\J. & J) 12 | 14 |\Jan '08. 8 
100} 1,000; 000) 1,571,700, Q—J | 10 |r12%4/Apr 08. 244 
100} 3.000,000) 3,704, 800} Q—J | 10 | ri4 |Apr 708. 3 
100} 2°000; 000 —J |12%) 10 |Jan °08.1% 
100] 3,000,000) 2, 435, 400° & 8 | 41 jJuly °07. 6 
50, '600,000| ‘528.3007 & J 6 6 Jan '08. 3 
50} 2,000,000| 1,613,300\J_ & Ji 7 7 \Jan '08.3% 
100 1,000,000) 1,893,900, Q—M | 14 | 16 |Mch '08. 4 
100} 2:000;,000| 1:090:300/ Q—J | __..| 4 |Apr °08.1% 
100| '250,000! ‘257;200|M & N| 8 8 |May '08. “4 
100 200,000 307.2003 & J 8! 8 \Jan °08. 4 
a.---| 50 500,000| 366:400/|M & N| 8 8 |Nov '07. 4 
hNew Amst-_-|100 1,000,000, (hn) | Q—J | 18! 12 |Oct 07. 3 
New Neth.a-|100, '200,000! 208,500|_--__-- Pee Wage xi .5 ig Res 
New York_.-|100) 2,000,000) 3,168,700. & J|~i2)| 14 |yan ‘08 











---|_ 6 |July 07. 3 

100, 750,000; = (#) —J | 10 | 14%\Jan '08. 214 

0, 500,000; 829,400} Q—F | 10 |May ’08. “2 

100) 3,000,000! 9,265,000, Q—J_| 16 |Apr "08. 4 

25, "200,000 "464;100|J-° & J) 10 | 12 |Jan '08. 5 

20) 1,000,000; 530,000\J & J)None|None\Jan ’08 3 

100 ,000| 384,900 & J) 20, 20 Jan '08. 10 

00| 1,000,000} 670,800|A & O| 7| 8 |Apr ‘08. 4 

100/ 100,000 100.400; Q—J_| 8 | 2 |Jan "07. 2 

00 — 100,000 “SS: epee | .-.-| --.-|V. 75, p. 162 

00, 1,000:000| 1,572:000,3--& ~J| ~76"| "76 Jan fos. 3 

100 a1 '000,000/q1, 629.2005 & J} 12| 12 |yan ‘os. 6 

00, '120,000| 1:700|Beg bus) Nov|1907,|V.85, p. 1184 

100101 ,000 000) 705.6003 J} 100 | 05'\Jan 08. 5 

12th Ward @_|100 "200,000, 198,800/J & J 6| 6 |Mch '08. 3 

23d Ward a.-/100/ 100,000| 176,000 F & A| 6 | 1% |Feb '08. 3 

Union Exa_-|100) 750,000 833,800\J. & J) 2%| 5 |Jan "08. 5 
USExa___-|100} 100,000! | ie 




















Wash H-a__- 100! 100,000} 185 000| Beg bus Sept 1901, « ..” p. 422 
West Side_a-_}100) 200,000) 713,600\J & J) 12) 708. 6 
Yorkville a_- 100) 100, | 385,000|J & J| 11 | lf Tan 08. 8 
\ | 

Brooklyn. | | | 

Borough a-_ 100} Seeeet (y”) J & J 6 6 July 07. 3 

roadway a_/100) 150,000, 379,600|\J & J| 13 | 14 \Jan °'08. 7 
gBrooklyn a-_| 50} 300,000, (9g) \J & J} 7 | 7 \July °07.3% 

ee a0) 300,000 lata & J) 14); 14 \Jan °'08. 7 
eFirst....... 100) 300,000) (p | Q—M 16 } 16 |Oct °07. 4 
gHome a__-_-_}100) 100,000) @ ) | Q—J | .--- 2 \Jan 2.5.3 
Homestead a/100) 200,000) 54,600| Beg bus| oF | 11907, iV. "85, p. 196 
Manufac’rs’__| 30) 252,000) 755,200) Q—J. | 15%4|Apr 08.3% 
Mechanics’ a_| 50! 1,000,000) 767 ,400\5 « 3 10 12 \Jan °08. 6 

oor a..}100) 100,000) 50,200 Beg bus} Mch/1907,|V. 84, p. 725 
Nassau _____ 100! 750,000| 928,100| Q—J | 13 | 12'\Apr ‘08. 3 
North Side_aj|100) 100,000 182/500|J & J 6 | H Jan '08. 3 
Pros Park a__]100| 100,000; 39,2003 & J a \Jan 08. 3 
Terminal a__ 100) 100, 000) 16,700} |Beg bus| Dec 1905, |V.81, p. 1766 





a State bank. b Feb. 14 1908 for national and Mch. 25 1908 for State bks. 
@ Placed in liquidation in Jan. 1908 and receiver appointed. V. 86, p. 260. 
e Special div. of 150% a July 1 1907 out of earnings for 1906. # Sapttai 
increased to $500,000, 84, p. 1217, and a special equalizing div. iti 
Soaared to holders of rec. July 15 1907. g Bank suspended, V. 86, p. ree 

578. h Bank suspended Jan. 29 gee receiver appointed, Vv. 86, p. 260, 

261, 702. 4 Bank suspended, V. . 260, 262, 456, 578, 702. n Div. 
pald in 1907 is on the increased capital a 400 % cash div. having been paid 

ec. 12 1906, this course being adopted : “ a means of Increasing the capital 
from $1,000 ,000 to $5,000,000; see V. , Pp. 1565, 1266, 1204. oIn 1907 
pald 50% in’Jan. on capital as Any BE ($100,000) and 5% in July on in- 
creased capital, the stockholders in Aug. 1906 having ratified the proposi- 
tion to increase the capital from $100,000, the new capital to be provided by 
the declaration of a 900 % div. from sur. and undiv. profits; see V. 84, p. 33; 

. 83, p. 1147, 410, 246,70. p Bank suspended in Oct. 1907 and re-opened 
in Feb. 1908. V. 86, p. 383. q fg ete increased from $500,000 in Jan. 1908, 
a special equalizing div. of 100 % being declared from surplus fund, this div. 
belng applied to the payment for the new capital. r Increase due to change 
in div. period. aoe In 1907 paid 25 % In Jan. on capital as unchanged ($300 
000) and 124% % (2% % bi-monthly) on capital as increased, stockholders 
in Jan. 1907 having ratified proposition to increase capital from $300,000 
to $3,000,000 through the payment of a 900 % div. from surplus; see V. 84, 
D. 78; V. 83, p. 1446. t Extra 1% each paid in Feb. and Aug. 1907. wu Re- 
celver appointed in Nov. 1907, but bank resumed business on Jan. 20 1908; 
vV.8 ro p. 85, 523, 383. » Bank ow Jan. 29 and receivers ppoctates: 
V. 86, p. 260, 261, 318, 456, 523 646. w State tax is pald by stock- 
holders, which reduces the div. to a 13% perann. 2 Also paid a div. 
of 66 2- 3% from sur. & undlv. profits In Jan. 1907. : Receiver discharged 
and bank reopened on April 14 1908; V. 86, p. 955. 72 Permanent 
receivers appointed in Dec. 1907; see V. 85, D. 982, 1061, 1313, 1433, 1494. 





NEW YORK AND BROOKLYN TRUST COMPANIES. 























| Surplus &| 
| undivided |Dividends patd in 1906 ons 1907 
Companies. Capital. \profits on | and also last dividend 
—————_ market val.| 
Par| Amount. |Mch 25 '08| Period.|1906.|1907.|Last paid, % 
aN, Y. City. $ $ | 
eceietanee ta 100 1,250,000! 233,300|Beg bus|Mch |16 19/07 
Bankers’ .--- 100 1,000,000 1,097,300); Q—J 11%} 16 |Apr ‘08. 4 
Bowling Gr__|100 1,000,000) 2,533,700; Q—J 14 25 |Apr ‘08. 5 
Broadway --/100 700,000 one: op M&N 6 6 |Apr ‘08. 15 
Carnegie _._.|100 1,500,000) 00|Beg bus} Dec |1906. 
Central ..... 100, 1,000,000/14, baa" "600 Q—JI 780 | 780 |Apr °08. 15 
Columbia _..|100, 1,000 ‘000) 1,154,700) Beg bus} Dec }1905,)V.81, p. 164 
Commercial -|100 500,000} °294:900| Beg bus} Nov ]1906.) _.________- 
fom a 100) 250, '000) 180,700| Beg bus} Apr |1 °02)V. 74, p. 657 
Empire __.-- 100 500,000} 1,099,600|\J & J 6 6 |Jan ‘8, 3 
o Peuitebic.. 100, 3,000, 000/10, 215,600}; Q—M } 11% 6 |June '07. 3 
Farm.L.&Tr. R 1,000 1000) 5 ,946,100' Q—F 40 40 |May ‘08. 10 
Fidelity 00, "750, pes 837,700|Beg bus} May [22 °1/907 ___...--. 
Fifth ‘Kveaue 100 1,000:00 1,434,400} Q—-M 12 12 \Mch ‘08. 3 
Fulton...... 100 500;000| 765,000\J & Ji 10} b12 Jan '086. 5 
Guar. Trl. Y.,100 2,000,000) 6,389,800) Q—M 20 20 iMch ‘08. 5 
Guardian -..|100 500,000,  616,200|/Beg bus} Aug }1902,/V. 75, p. 422 
Hudson -.-..|100 @500,000| @616,200)__..__-. in soled 3 'Mch ‘07. 3 
p Internat’nal 100 500,000) (p) Beg bus} Oct |1907,|V. 85, p. 836 
Italian-Amer. 100 500,000, 57,100|\J & Jj ---- 4 \July *07. 2 
Knickerb’k’r| 100 py etyet (@ J & Jj 40 55 jJuly '07. 25 
aw.T.I.&T_|100) 4,000 000) 5,773,300) Q—F 12 12 )May "08. 3 
Lincoln -...- 100\k : ,000, '000) k33,000) Q—M 3 9 \Sept ’07. 3 
Manhattan __| 30 000,000| 1,776,500|\J & J} 12 12 Jan °08. 6 
0 Mercantile -|100 YY '000,090| 7,011,400) Q—J 30 15 {April’07. 5 
Metropolitan Hee 2,000,000; 7,067,200; Q—M 26 24 iMch ‘08. 5 
Morton ...-_- 1100) 2:000;000| 7,317,200; Q—M 20 20 |Mch 08. 5 
Mut. Alliance 100 500,000 546,200\J & eng 8 \Jan '08. 4 
N.Y.Lf£.1.&Tr.|100) 1,000,000) 3,551,000)J_ & Dj} 745 | 745 |Dec °07. 257 
New York___|100) 3,000;000/10,539.300 Q—M 23 32 'Mch ‘08. 8 
Standard__.-|100, 1,000,000] 1,117,800'J. & D} 10 10 ‘Dec ’07. 5 
Title Gu.&Tr.|100 4,375,000) 8,060,400} Q—M 16 16 |Mch '08. 4 
Tr. Ag of Ss 2,000,000; 6,354,500) Q—J 32 40 j}Oct ’07. 10 
Oo ae 1,000,000; 7, x Q—JI 50 50 fApr ‘08.12% 
Uz. 37 & Tr 1 09! 2,000,000} 4,382,200\See Mis\cella jneou js . 
United States 100| 2,000,000/13,586,400|\J & J} 50 50 |Jan °08. 25 
Van Norden-.|100) 1,000,000) 1,561,000; Q—M | g10 | g10 }Mch ‘08. 2 
Washington -|100, 500,000) 1,067,100) Q—J 12 12 jApr ‘08. 3 
Windsor __-_|100! 1,000,000 270,300|\J & D 6 @ |\Dec '07. 3 
Brooklyn. 
Brooklyn--_-.-|100) 1,000,000) 2,011,300) Q—J 16 20 jApr ‘08. 5 
Citizens’ .__.|100 500,000 145,500|/Beg bus} Nov/1905,)¥.82, p. 1527 
Flatbush -_.|100 200,000 207,700\J & J 6 8 Jan '08. 4 
Franklin -__.|100) 1,500,000) 1,704,700} Q—M 14 14 {Apr ‘08. 2 
— ---/100 500,000 868,900) Q—F 10 10 |May ‘08. 24 
alan 0 750,000 278,500|\J & one 4 jJuly ‘07. 
nee County}100 500,000) 1,721,000) Q—F 12 12 |May ‘08. 3 
cbr ..|100 500 ,00 (c) Q—M 1%\ 4%|Sept '07.1% 
0} 1,000,000) 1,650,200) Q—J 10 12 {Apr ‘08. 3 
<a 100 500,00 366,000 —F 10 8 ay *06. 2 
Peopl ie’s ----/100} 1,000,000) 1,169,200) M’thly.| 12 12 jJan °08. 1 
d Williamsb’g/100 700,000 (d) Q—JI 8 8 ‘Oct °07. 2 




















a Capital reduced In Mch. tg from et 000,000, aaa amount of the re- 
duction being added to surplus; V. 86, 382, 523, 646. b2% extra 
paid in Jan. 1907. c Jenkins Trust Co.7 \ jook in Sanabetiea? hands in 1907, 
was reorganized and resumed yy in i 1908, name being changed 
to Lafayette Trust Co.; V. 86, p. 383, 955. Permanent receiver ap- 
Spry in Dec. 1907; V. 86, "86, 149, ave. f Extra 5% each pald in Dec. 

906 and 1907. g Extra 2% each paid in Dec. 1906 and 1907. e Including 
1903 and since, pald 20% extra in May each year, making 80 % per annum. 
k Stockholders . April 1908 voted to reduce capital to $750,000 and add 
the amount of the reduction to unease mporary injunction issued in 
June 1907 restraining and preven ~< “the consolidation of the rey 
and Mercantile trust companies; V. p. 1090, 1405, 1523; V. 85, 16. 
p Permanent receivers appointed In pee. 1907. ‘In Oct. 1907 absorbed the 
Brooklyn Bank; V. 85, p. 982, 1059, 1061, 1313, 1375. 1435, 1494. qSus- 
pended Oct. 22 1907, and resumed business on Mch 25 1908. Planof reor- 
ganization In V. 85, p. 162. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
























































| Capttal. Net surp. Dividends. 
Compant } Dec. 31 
\Par Amount.| 1907. |1905.)1906.|1907.|Last paid. % 
| $ $ $ 

Commonwealth ...|100| 500,000) 663,727 9 10 10 |Jam "08, 5 
Continental _... .- Ft 00/1,000,000|7,593,591| 36 | 45} 45 |Jan '08,22% 
Empire City....-- 100} 200,000} 116,931|/None; 6 7 |\Jan "086, 3% 
|, ae |100 1,000,000) . BOR TOS! ccnad oe <<}, celine st Gccnse- 
German-American _ }100/1,500,000/4.415,353| 30 30 30 |Jan’'08, 15 
German-Alliance -_|100} 400,000; 344,591) 10 12 12 |Jam '08. 6 
G 5 94),260|) 2 15 1 an "68, 6 
: 15 25,801) None] None} None|Jan '04 3 
1 4 1 an'08, 5 
7,203,-11| 20 20 20 }Jan ‘08, 10 
10 10 10 |Jan "08, 5 
* 20 10 20 |Jan'08, 10 
230,059 10 10 |Apr ‘68 5 
61,8 10 10 10 |Feb °08 5 
849,462) 15 20 20 |\Jan’08, 5 
,166\N an '07. 3 
2. ,352 0 |None|None|Jan ‘04. 3 
j tcheste' 967,460; 20 30 30 |Feb ‘08. 15 
Willlamsbure City. 50 250,000 455, *636' 30 30 20 \Jan'08, 10 





GAS COMPANIES—SEE ALSO MISCELLANEOUS. 





Dividends and Interest. 


























Compantes. | Par. | Securitties| Interest 
| afloat. | period. |1906.|1907.\a Date. % 
| $ $ 
cBingh (NY) ist M 5s--. i 000) = 000|\A & O 5 5 pr 1 1938 
GenMg5is$2, re ,0000p/1,000) 000|\A & O 5 5 ct 1 1954 
Colum Gas & F,com_-.| 10) 012,750, ‘000|See V BO, Oe Gi was ccectere 
Pref. cum, 36, 000 :000) 100/5,500,000| Q—J 3% 5 sApr 1°08.1% 
Colum Gas. ist M 5. ‘5s|1 000)1. 500,000|\J & J, 5 5 1932 
cCon Gas (NJ) Stock..-| 10 1,000000/Owned |by Al}mer. PLight& Trac. 
Cons M, 5s, gold... .c| 1 pool 971,000|\J & J 5 Jan 1 1936 
L Br Lig , 4 bys 6s... 1,000) 15,000\J & J 6 an 15 1914 
Indianapolis G hibdet a 50/2,000,000| Q—J_ |\None|NonePuly3’00. 2 
5s, $7, “500,000! 1,000 4,250,000 A &0O 5 Be! 
avack (tie Gas Stock -| 50} 250,000) Q—J 6 6 Pec. 31'07 ile 
ee /1,000| 310,000/|A & 5 5 Apa 1 1937 
eMadisoi wisp G &E..| 208 400 ,000;Owned |by A -_ Light & Trac 
ist M, 6s, gold__.-_-_- 1,000! 380,000;|A & O 6 April 1 1926 
Deb, scrip, gold. 6% tbe 100,000; A&0O 10 6 V. 71, p. 39 
Minneapolis GL, Stock 800 ,000\J J 8 8 Ban 08. 
Consol M 6s, a l4 ,000| 3,000.000|M & S 6 6 1910-1930 
New M 5s .$10, 000 ,000) 1,000/1 ‘684, 000|M & S$ 5 5 ov 1 193 
Municipal Gas (Alb, NY)) 0|2,000,000| Q—F 10 eb '08.2% 
Rochest’r Gas & Electrici—Se |e “Street|Rallwa y”’ Sejction 
cSt Jos (Mo) ist M, 5s... 1,000 1,000,000 J&J 5 5 Puly 1 1037 
cSt P (Minn) GL Stock_| '100/2;100,000|/Owned |by Af}mer, fight &Trac 
ist M, 6s, cuereney ~~ [ie 000' 650,000|\J & J 6 6 Puly 1 1915 
Consol 4, nee aera ol 115000 600,000|\J & J 6 uly 1 1918 
Gen M, 5s, gold__-_--- 1,000|/3,438,000/|M & S 5 5 ch 1 1944 
Wosuieasen ‘BO GL.. 20|2,600,000/ Q—F 10 10 eb "08. 2 
Reg 6s,extat4%,g--| Var.| 600,000\J & J 4 4 | 1927-1929 
Certs of indebt, 6%-_-! Var.'2,600,000'J_ & D 6 6 lopJune 1 ‘08 





a This column shows last div. on stocks and age A on bonds. e 
trolled by Amer. Lt. r. by ownership of entire — tal —. 
Paul Gas Lt.Co. ‘authortaed increase in capital to $2,500,000; V. 82,p. yy 
d Cont. by Mich. Lt. Co., which owns‘entire stock; V. 80, p. és. 
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RAILWAY EARNINGS 





(Vana LXXXVl, 





















































































































































SS 
MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
. . 1 ° ee 
January. | February. March. | April. May June. } July. August. ptemb October. November December Total. 
PO IN a | t,o 8 | | os $ $ | - i ee 
i le | 
m.| 271,584 215,273 310,505! 280, 277,976 1,938; 291.779! 294, 293 256 337,009 19.541! 3, 
loos m.| 328,021! ated 331,069) 305,223 15,943) 317.083] 7318:762} 7335;331} 7331,051 7314388 bit 7318,416 7340,221/ bets } 
| eas: m.| £342,670) 7324,001 337.055 4 386,210, 378,459) 363,568 63, 346,161] 337,392 321,857, 285,177) 4!141'319 
1908 555-26 10 m. n252, 413) eee MOE SS et cr genek ence CA POR I= EOE. eA IT a pea BE | -------.| oe 
. ys. | } | 
1905.8,807-9,126 m.' 5,407,741| 4,669, 306 5,960,923/ 5,996,896 5,845,280 5.880,602| 5,868,729) 6,156,971) 6,669,746] 7.029,456| 7,142,316 7,001,221! 73,629, 
190698.444-9.290 m.' 6.704.900 6.711.890 1538 46,879 7,041; 6,728,087 1-670,818|r7 :201;437 17 ,425,809|78 ,486,477 77,951,272 77,956, §6.685 43 
190799,260-9,405 m. Petre 787 77,426,660 8,379,627| 8,429/356 8,393,817, 7,856,592 n7.939,555|n7.988.890 8,077,118 n8,572,456 n8,021,125 n8,140,482| 97,005,465 
1 -405-9.429 a i se er ey ee | wneensnn| enrecnna] soceenn-| senecene| snnewese] cocasee 
® 333 m. 1,766,227| 1,738,123 2,161,006] 1,997,905 2,022,103, 2,032,717| 1,689,913| 1,612,763| 1,892,798 asnan 2,115,770) 2,227,265) 23,243.05) 
1906 J... 4,333 m.| 2,191,758) 2:172,973 2'415.469| 2°159;462 2'250'905| 2:152908| 1'918.703| 1'829'2534| 1'958°38x| 2°212°313 2,259,375, 2,427,769] 25:949 
: SERRE 4,333 m.| 2,426,242) 2'308.539 2'616,754| 2.444,409 2'272'677| 2'097/104 2,054,189) 1,950,997) 2,059,243] 2/460/410| 2/365,278) 2'296'082 27'351 94 
TOD es ial 4,333 m. apengul RMN cached! Caccswna) anesopos Pecuacadl reckeess (Paabnub eeieeans: patna ete AIRS Bhs 
1905-3,987-4.027 m.| 6,158,171, 4,744,660 5,910,621| 5,723,534 5,840,176 5,768,103) 5,768,829 6,398,087 6,547,806] 6.853.792) 6,591,374) 6,450,519) 71,755,673 
1 ~4.027-4 m.| 6,573,466 5,802. 6,711,095 6,304,733 6,817,033 6.572.814) 6,544,846| 7,181,040] 7,077.897| 7.321.458| 6.925.955, 6.720:001| 80 
1907_4,030-4; 6,365,559 5,939,293 6,493,268! 7,107,670 7,370,849, 7,196,085| 7,251,903| 7,724'307| 7:465,051 7,790,677) 6,998,553) 5,654,653) 83, 
We aeeaia 4, 5,177,120, 4,682,348, 5,310,640 2.22222) oof ll | waecannn] enewewen| scncnwes| cacacena| soccetan| coceccac] coccseccl Soca 
Baff.Roch.& Pitts. | 
REE: 538 604,777, 532,43: 652,863 656,670 769,447 736,034) 766,487/ 805,567) 805,815 18.836 744,299) 673,205) 8,567,433 
1906. .--538-568 m.| 708,672} 613.844 7161495 2961486 387°553| 491°190| 560°092 743,622| 746,72 815,394 752.748; 6345516 3497 
cf, Sipslipiepag 568 673,2 582,817, 668,613  742°476 63, 882,458) 856,627) 856,591/ 873,683] 969,453! 846,715, 611,596) 9:428"145 
pa 568 m. 577,836 537,100 a@670/945 ____!_ nit Cukgtaent cnenaial hasten ets, ce ee. ec Sommace | weneen--| --------] 2-222 
1005.8,568-8,776 m.| 3,252,502 3,056,094) 4,132,961 4,229,144 4,229,131 4,430,028/ 4,629,175 4,796,734) 4,872,575) 5,722,767) 5,741,543) 6,619,182) 54,711,936 
1906_8,776-9:055 m:| 4:422'690 4'224'452 5.093. :286 5.491:000 5.579'003 5:477:351| 5:967,968| 6.170.452| 6°152.767| 6.946.605. 61234.583| 5.992/098 67.752 
1907_9,055-9,230 m.| 4:205,527, 4/2 132,910 6,391,561 6,937,135, 6,817;712| 7/008,274| 7/010/177| 6:423.452| 71071.047, 6.953.067 6,418,576) 75,638, 
regant: of Georg m.| 4,498,560 4;129/044 a5, NURS ee as Ngee ieee (etter ae eres oie! peewee: use tooaage | cesaccac| acn-<cce) Coane 
+ Oi jeor | | 
1906 ...... 744,973 707, 467. 937,566 746,478 763,552| 750,956 877,960 827,820) 1,018,740] 1,080,492 1,046,833) 1,028,244) 10,531,081 
1906.1 a3 m: 921,749 961,035 1,047;781 8615120 875:087 849,259) 953,936) _ 949,512) 973,490] 1,085, 1,059,676) 1,104,875) 11:643:976 
1907.1 I'308-1°9 1,092,464) 1,049,920) 1,147,185 924,299 955,735, 785,929) 972/093! 1,002'087| 1,072'689| 1273,382 1,157,511, 1,031,589] 12'466/393 
1% OS oe ft 913 3 m. 907,157) 938,859) 955/300 netiigek Sead ee ote | PvP! ME Sosa! bin Ris ot) Brey repeal Bipaehieweet | ascacses)| cnc 
jew Jer. | i 
pea! 639 m. 1.973,003| 1,615,893) 1,930,003 1,968,156 2,113,292 2,122, 209) 2,071, 756) 2,248,388| 2,159,759| 2,158,112 2,078,076) 2,118,194 34-387.831 
1906.... 639-648 m.| 2:002'42 1, 568) 2,101,100 1,306,867 1'850,203 2.368 576 4,501] 2:443:068| 2'149,657| 2°189:890 2.193.862) 2°229'742| 24°99" 
Saati: 2 648 m.| 2065,170, 1.887.745) 2.075.931 2°335,095 2'464'508 21613 884) 3°43" ,656| 2'557,130| 2'399;719| 2°513,023 2:418/375, 2'212'694) 28'086;930 
1908 Se wiiaiadl NR | 8” Geasiesniiiae (iiaiet asa Raeeinesed Bini aegs Meoainecad bases care Recents Remind Measure | DS, | onnccte 
1,652, sine 1,843,344 1,673,776 1,802,480] 1.846, 555) 1,775, 613 1,967,281| 2,000,285] 2,039,665 2.033.482 2,047,828) 22,130,119 
2,225,816 1,967 689) 2,146,559 2,005,871) 2°196'342| 2°196.555| 1°927°910 2,201,092| 2,144,476] 2,147,033 2.111.236 2.051.651| 25°322'939 
2,000,288 1,931,139] 2,250,793 2,209,621 2'390:938| 2/430,680' 2'390/152| 2°667°330| 2°541°328 2,777,100, 2,458,019 2,142,139) 28/189°556 
BAUR SARUM comecce =) ooo ca nce] canto cee f Saneatanl talsasmuea|jsa-- acne] \coce seen pee f, secomnns | -------- | =~<aeeeie 
} | 
769,808! 706,489) 884,550 786,389 852,282) 916,3 930,63 |7}058.800) 1,045,340 1,097, 778! 1,043, 404 1.056, 743, 11,146,048 
7,255| 867,479 996.081 771,398 822'121) 911.557/r1,038. eT |r 71,128,938) 71,100,917 71,212,601 71,048,25 7,517| 11/992'908 
71,061'423) r981'819| 1,024,099  996'979 969,138) 1,067;1 997,746 n1,127,959 n1,147,579 n1,274, 625, n1,049, 39, Ti993:902, 12,672,348 
see EEE sasnaenal ‘ semiadin caueueen Asvtntnial” neciinmmal  dakabavsaie | Ritimedal 40unnau) memensa | -------- | Bs 
} 
8 590,280 499, 274 692,673 613,559 ,812) 4615,980) 632,569 714,364) 845.884! 871,126, 782,205, 781,180) 8,248,906 
6 8 2,540, 647,799 761. 687. ‘689, 720'365| @713'311| 760,270} 828°389 3,087; 917/252) °791;613' 739/279) 8:729'748 
907 710,297| 643.857 7807595 785,020) 749,096} @718,330| a696,345| a792'647| 741. 466) 768,568, 715,391| 631/995) 8°415'569 
1908 __ =n 606,642) @558,898| 666,039  .../.-.| _.-o7 Le | ESS | ARS OS | iy Cel AB ete: Dsante | \adaackaa) obtemaee | asnsueiene 
| agi ies 5 381 101 353,826, 486,745 487.477| 496.973} 494,703) 498,181] 560,011; 561.280 543,105, 494,240 476,082. 5,833,724 
papier: 59 423'038] 408,906] 454;307| 492'054| 510,841, 498°956| 507136 557.41 546,461, 542,202) 487.877 66.852) 5,896. 
1907... 591-599 nm. 430,897| 411,022 636 512,698; 521,415) 502,232) 499'134] 556°509| 539°7 532,715, 417,260; 345,147) 5.771, 
igs Ws & 599 m 336,422 aeons, @304,306! _...-... | Pa 25 | [pp le ge Loans oe 
1905.6.906-6,912 m.! 3, 000 8.311.570) 4.201,625 3,862,358) 3,900.5 | 4,972,589 4,790,712) 52,309,617 
1906.6,912-7/043 m:| 4/335, 358) 4,045,356) 4,537,679 4,343,801 4'340,243) 5,200,382) 5,133,358) 57.978, 
1907.7 Rees 7,187 m.| 4,776.378| 4,331,720| 5,035,811 4,995,664) 4°926,565| 5,004,691; 4,567,747! 60,283; 
1008 else m. n4,135,355 n3: Rea lemacanbsnate. | w-2-e--- | aeacecnn| tacaswsol) | aan 
Chic. jor est. i 
19054... _. 7,412 m.| 3.872. 605! 3. 403,306) 4,861,789 4,369,794 4,603,857/ 5,636,926 cuemaidl 59,087,802 
1906d 7.412- 7453 m:) 4,849,550) 4589,363) 5,067,306 5°148'018 5'098°450, 5,903,703 5,683,073, 66,252,960 
1907d 7,453-7,612 m.| 5,292'816| 4,834,236, 5,706,104 5,410,595 5, 54) 5,574,138, 4,592,690) 69,135,701 
1908 -| 4,893,853] 4,078,222) 222.) Ngee ---| ing ee lm aN 1 Snoboned | noe cemeee 
‘| _ 929,594 61, 986,769 869,575 888,973. 1,254,120 1,115,642 12,390, 
1,027,839) 943,828) 1,012,176 956,842, 954: "687 | 1,293,610 1,314:978' 13;417) 
1,134,189} 974,563; 1,151,115 1,133,144) 1,055,205 1,225,545 1,022,382, 13,804,680 
eee We oo | oe. P ekenene) ccna eek eee ae ee OE Leer |) Saeeoee | mannseeee 
3 1, 637,645 610,799 643,351! 672.783) 676,190' 7,671.4 
709,362} 709,423! 786.447 707:458' 758'023 7678.768, 7a666,868, 8.615, 
7591,012) 7654,735| 686,368 7491322) 878° 376) n699,627, 591,146) 8,814,573 
n552,995) n512, »822/ 1 PAS, Tora tay Se: | coceccee| eerenewe] conennee| cenennen| cocnceea| enencene | -------- | a aiknapiae 
1,614,816) 1,495, 778 1,818, 272 1,614,807 1,758,775 1,928,578 1,890,912 : "2,055,725 2,042,016) 22,517,760 
1,864,052) 1 1,743,632] 1'908/854| 1816526 1'989°663, 2'039° 731 2°143.364| 7, 2.056.893) 2,169,739 24,594,915 
1,828,801| 1;821;250, 2,014'521| 2°158,884 2,292,469) 21323\844) 2/312'463 2 2,208,060, 1,967,658! 26,447,804 
Sennen Rugeesees| soccct ft ........| kk | Scataged SABA 5 | pa 1 BRP aii PRS) Ga «Soe Sai ea aang | cnnoveca} sakenenee 
80.630 652,655, 778. 320 689,613 821,899 906,441| 867,138! 956,281 1,044,537| 1,033,070) 1,063,681' 1,050,578| 10,644,852 
kL 97.931) 895,272 938,363! 882,777, 938,458, _ 986;191|r1 ,014°461'r1 100,083 71,092,969 71,197,539 71,149,718 71,187 ,452| 12,381,215 
1 m. 71,174,554 71,026,742) 1,112,469) 1,054,099 1,134/383) 1,157;281/n1,190,244)n1'114.774 1.269.744 1.455.968 21,422,244 \n1,389,618| 14,502,121 
aaa 841 m. ni 208" 747 \n1,083, 239 Oc”: | peared Diebkeketaal Mesecrar: eros | ccacbada| Antacausl Gatecbedl adacusidl tees ceck eee 
r.— | | | 
19081 2.595-2.470 m.) 1.340.817) 1.092.813 L'a8o"r07| U'baeret, 1AGeree, 1543-928), 4.805-437' ABS ,J-T87-428) 1.084.383) 15.219 288 
m.| 1, | 1,405, | 1,556, ‘702: .782.453 71,654.52: Br "769,75: 
190772, 532-2,552 m./r1/594;143 71:485.440 1699,380| 1°717,165. 1°848°308 2065068 |n2.027,337 ,196 1,858,378, 1;760°527| 22,333,525 
pee 1,522 m./w1,433,123 |n1,223,008 a1,286/400) 287) ape eae Rknwneeel! namamekal acuuiacdit | aaa 
| | 
1905 -..... 2,150 m. 3,376,811| 2,7 2,713,080 3,602.739 3,816,589 4,135,108 4,327,875) 3,959,300 412,628 4,411,220 4,238,469| 47,832, 
1906 -..._. 2,151 m.| 4,201,436) 3,635,419) 4,184,061, 3'517'262 4.102, 434! 4,502,034! 4'361'024 6) 4,636,235, 4.194.520! 51,167,847 
1907_2,151-2,169 m.| 4;126,002| 3:750,645| 4,560,961| 4,671,405 6.062) 4,913,951| 4/937/838 4,800,.964| 4,294/239, 3,771;283, 54,516, 
1 Ne No 16 3,561,328 en Sao 8 UE Fey AS apes) Oe ee Br Gar is Rees es Eyrete ame al Rots ame (feats | sccncodal’ manekeiene 
- Nor. ystem— | 
190545, 951-6, 324 m m.| 2,947,136) 2,553,703 3,419,705) 3,247.892+ 3,667, 593 3,752,166) 3,895,160) 3,972,540 4,955,650 5,708,211| 5,240,083 4,357,842) 47,717,681 
190646 224-6,28' 3,647,660) 3,188,259 4,066,470) 4°172'957 4'381'023 4'673'832| 5:023°951| 4.990 5,322,604) 6,192,435) 5.142\301| 3,894,856| 54,705, 
19 706, 2eee, 498 m. 2,543,526) 2,656,873) 4,440,155| 4,923,598 $639, 542, 5,211,486) 5,300,173| 5,774,392 5,998,056| 6.711.870; 6,086,344, 4/820/006| 60,109.0 
1008 a = - (0.498 m.| 3,313,1 | 2,840,938) 3,297,562) -...2...| foo. I ebckabadl ceeeeelt aasckeaal Hatencants teak acs ctnoniiec) ounaescall Sanaa 
I ocking — } | 
200K 346 406.799 405,616 402,130) 447,568 526.486 527,672} 504,992) 575, 791 , 599.508 587, 995 564,087} 6,138,089 
ME ncaka 346 m.| 537,755) 533,510 561:237| 385,145 68.455 3 1,886] 593:451} 630 607,032 | 564 506.514| 6,522,027 
3907 ERE NE 346 m $32 132) 498. 504 425,455) 613,233 669,337) 674,247) 634,939] 685, $36 “ O58, 935) 625, 3) 438,091; 7,121,718 
lliinois Central.— oes Geires) Wiemtarsar Deer Gages Bea eens (rani) Seca ari Gas SoG sas, tcaas Gessceee Sacer 
1905. 4,374-4,459 m.| 4,085,967 3.513, 523 4.355. 593} 3,751,192 3,821,078, 4,110,694) 3,748,999) 4,015,835) 3,960, 4,351,144) 4,588,622) 4,654,564) 48,957,268 
459-4,371 m.| 4,516,438) 4,366,911 4/640'563| 4'233'912| 4'258'971, 4:300;388| 4°342°146| 4'486°250| 41647.543 4,876,771| 4,630,897, 4,976,390] 54,277,180 
1907 _4,371-4,419 m.| 4.659.059 4.4 408, ‘B61 5,076,630' 4°741,286, 4,862,105, 4/882'894 4,648,354) 4,786,501) 5,002,098) 5,308,878) 4,860,762 4,640,579] 58,091,475 
1908- Pe a m.| 4,202, ~| UPCOOAUG ON oe cerca | See ae ee ef rl ee ee eee | ee eee | en-e----] ----2-229 
or— 
1905 -..... 159 m.| 481,461) 397, 359 525,236, 471,918 : 51, 4 519,889) 631,670! 728,554) 705,542 625,134 6,515,688 
| Raita 1,159 m.| 546,145) 469/742) 9098} 496.824 528/024. 548'288] 562°279| 614'210| 778°515| 92905 926,994 834,931, 7,752,107 
1907 1,159 m.) 832,711) 695,261| 673,422) 678,890 680:308 622/380 67,1 585,532} 641,466} 683,113, 601,635; 666,919 7,928,787 
908 159 m.| 596,391! 503 390, WUE ke eee eee Sect ena Seen ea Pe ekexe | cncceces| <~Saneues 
m. 219.0871 169,583, 242,888 320 207,375 226,927 215,121) 231,638} 249,237) 284,654) 270,520 273, 2,788,309 
m.| 244'88 213/049 275/159 29:786, 229462 06 234,825) 256:20 279,208] 301.820; 2761579) 268.023) 3,051,067 
m.|  272.747| 248,531) 256,353) 247,306, + 255,910| 234/536] 245/611] 259/893} 300/58 ssceres 253.047, 251,856, 3,134,467 
= m.| 257, 611) eC 9 | Biliaiieoces MIR se) mileage eee (reece Mirra WNC eE| Miers Min wenn] -engeene| ene-eee=s 
. . | | | 
1905 3,973-4,117 m.| 3,160,235) 2,774. 510 3,523,214 3,148,074 3,206,274 3,165,400| 3,307 3, 3,547,193) 3,579. 772! 3,651,805 3.593, 321 39,624,355 
1906 4° 117-4:298 m.| 3,749,549 3,432/952, 3'712'381| 3'542'0 839.512) 3,649,881) 3; 03: 335 73 ,967,325|73 ,818,131|74,116,230 74{086.877 74.053.262 45,671,666 
1907 4,298-4:349 m./r4/077.101 3 1696 ;996, 4°361,620| 410445081, 4.097.807 3'993:525| 4°126'037 n4,426,453| 4,189,277 |n4,548.532 3,912,611 m3. 358,314 48,832,355 
arcaiesd 4,349 m. 3,299,869 3,253,872 a3, UIE Seixas ded sdandardl -oeceetee wan-----| osmeneae] sevonerd] eeetsanel seuncessl sanachetl aanemee 
--;-- 3,155 m.| 2,246,627| 2,048,138) 2.383. 307) 2,270,240 2,433,651) 2,245,810! 2.149.239) 2.294.684) 2,178,651! 2,436,318) ial 2,267,869 26,080 
<3.156-3.202 m.| 2,457,188) 2'229'926 2°629°651| 2°500/372 2°4791422| 2°581.938| 2.407.542, 1:958:081| 2°256,447| 2°537'837| 2°624°959, 2°562'907 29. 26,070 
1907e3,202-3,225 m. 2,732.903| 2,548,389) 2,946,268| 2'920:991 2'995'982 2'744'086| 3.037.969. 3,050,690) 2,989.831| 3,160,457) 3,014:021, 3,163,483 35,305,07 
eae a Ae See.) | pa OIE REE Bacteeciaeie Brake meteh Rees tee! Pacers Rt 
Mex. Internat‘I— | } | | | | 
cee m.| 533,826) 489,545 619.094| 522,308 552,386 525,322 8.651; 511,636) 494,133) 556.519) 583,910) 621,826 6,519,156 
-884-911 m.) 638,981/ 623:040 4,650 672,857 737,121' 650,881] 589,577| 677.614) 593,801 715.991) 651.754 87. 1954, 
1907¢ =2-911-918 m:} 711,304} 675.294, 763°623| 846" 021 = 821,549, 838,432) 768/530 789,073} 683/426] 753'079| 701/050) 724°581 9.075, 
1908¢ 918 a en: See atm! A) Raat Mo caescal Mian cue Biles sees: Pel 
- } 
799 m.| 222,324) 192, 778 277,109} 241,869 253,521) 311,244 .160' 326,084 62, 384,686) 341,949 307,274 3,518,008 
799 m.} 257,212! 237; 298'61 281/447 304/66 326,871} 318.575| 347.939] 231.672) 34811! 215.651) 319.101 3.685 67} 
=-799 m:| 312'254| 254 ‘O13 332,562! 317,538 326,101 352,128) 362/814! 6,009) 3,922) 421; 140 851,208, 313,717 4,063, 
--799 280,932) 252,547) cial ES RSH sae (MRE Pact GEE Ss Free | ~+------| --Y-----} Wa sasa] eeeeaanen 
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775,889 
6,187] 3 
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r Figures revised so as to accord with new classification of the Inter-State Commerce Commission. 
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449,404 
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680,365) @955,418, 
903,579) 1,011 


785,479 
1,315,008) 1 


7,257| 1 


523,873 
764,745 
703,334 
878,447 
992,703 
831,414 
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4,728, 
75,053,898) 6 
n4,640,115 
298, 
406,433 


233 660/74 ,060 


1, 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded) 
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INDEX TO COMPANIES—CONSOLIDATED, é&c. 


Companies not given in the tables in their alphabetical 


Name. Will Be Found under— 
(APB EE ER Delaware & Hudson. 
Aipeeees Camieal, <..........-22.. Southern Railway Co. 
Alabama Midland .........-.....-. Atlantic Coast Line RR. 
American Bell Telephone --.....-- American Telephone & Telegraph. 
American Biscuit & Mfg --.....-- National Biscuit. 
Aine Dane ~~ - <<. -26--.5. United States Steel Corporation. 


American Dock & Improvement__..Central of New Jerse 


American Sheet Steel -....--.-..- United States Steel ‘orporation. 
American Spirits Manufacturing --- Distilling Co. of America. 

American Steel Casting -........-- American Steel Foundries. 
American Steel Hoop -.-.-..-...-- United States Steel Corporation. 
American Steel & Wire -.-.-...-. United States Steel Corporation. 
American Tin = een ania mccsaahens United States Steel Corporation. 
Aroostook County -.............. Bangor & Aroostook. 

Ashtabula & Pittebur SRS Pittsburgh Youngstown &Ashtabula. 
Atlanta Knoxville & Northern ..--Louisville & Nashville. 


.-Atlanta Birmingham & Atlantic. 


Atlantic & ees herman 
-Canadian Pacific. 


Atlantic & Northwest - 





Austin & Northwestern --_.____-- Houston & Texas Central. 

Bald Eagle Valley .... ......... Pennsylv ge e- 

Baltimore Electric........  -.-..-- Consol. L. & P.iof Balt. 
Battle Creek & Sturgis -........-- Lake Shore. = haahdn Southern. 
Bay City & Battle ‘reek -...-..--Michigan Central. 

Beech Creek Coal & Coke ..-...-- Pennsylvania Coal s Paka. 

(0 U4 See Cambria & Clearfie 

Bennington & Rutland -..-..--.-.-- Rutland RR: 


.-Niles-Bement-Pond. 
Chesapeake & Ohio. 

-American Light & Traction. 

Birmingham Belt -_----- .St. Louis & San Francisco. 


Bertram (John) & Sons --- 










Boonville Bridge --...-- -Missouri Kansas & Texas. 

Boston Clin. Fitch. & New ease Colony 

Boston & New York Air Line --_--_- New York. New Haven & Hartford. 
Boston Rubber Shoe --.-.-...-.-- United States Rubber (Miscel. Co’s) 
at at coco paesinecurs Chicago & North Western. 
Brooklyn & Montauk aS A Long Island. 

Brooklyn & New York Ferry-..--- Brooklyn Ferry. 

Brunswick & Western --.-.....-- Atlantic Coast’ Line RR. 

Buffalo & Southwestern -.......-- Erie RR. 


Buffalo Terminal Association ._....Wabash RR. 





Bullock Electric Manufacturing---- Allis Chalmers Cv. 

Burlington Cedar Rap. & Northern_Chicago Rock Island & Pacific. 
Burlington & Missouri River-----.- Chicago Burlington & Quincy. 
California Northwestern .--....--.- Northwestern Pacific. 
California Pacific Southern Pacific RR. 

Calumet Gas ..-.-.-..- People’s Gas em & Coke. 
Camden ee West Jersey & Sea Shore. 
CEE. aos cscannasssawen Canadian Pacific. 
ees eae Atchison Topeka & Santa Fe 
0 eee eee eee United States Steel Corporation. 
NT eae Seaboard Air Line. 

Cedar Falls & Minnesota -.....-.. nee a he & — City 


Cedar Rapids Iowa Falls & N W.-_-Chicago Rock Island % Pacific 
Cedar Rapids & uri River ...Chicago & North Western. 















































































































































Central Branch Union Pacific -...Central Branch. 

ee OEE ee ee Canada Atlantic. 

Central of Ga. RR. & Banking ....Central of Ga. Ry. 

0 eae eee Baltimore & Ohio. 

Central Texas & Northwestern ._...Houston & Texas Central. 

Central Union Gas -.--.....-..... New Amsterdam Gas. 

Charleston & Savannah -.._-...-- Atlantic Coast Line RR. 

Charlotte Columbia & Augusta ....Southern Baiiwag. 

Charlottesville & Rapidan -...-..-- Southern Rail ch 

Cc I i tials hla ig alin ox ei Pittsburgh Cin. ond a St. Louis, 

Chateaugay Ore & Iron -_-.--.... Delaware & Hudso 

Chatham & Lebanon Valley --.----] Rutland RR. 

Chattanooga Rome & Southern --. Central of Georgia. 

Cc go Burlington & Northern --.-Chicago Burlington & Quin. 

Chicago & Cincinnati -.-...-.-..-. Chicago Cincinnati & Loui e. 

Ghicege eee ee Chicago Subway. 

Cc go Gas Hem 3 ~ — People’s Gas L. & C. (Miscel. Co’s). 

Cc Zz 48 rand Trunk Weste! 

Cc & gant Ween: Chicago Terminal Transfer RR. 

Chicago Hammond & Western Indiana Harbor Belt 

Chicago & Indiana Coal ....-.-.-- Chic & Eastern Illinois. 

Chicago Ind. & St. Louis Short Line. — and Cin. Chic. & St. Louis. 

Chicago & North Michigan .......- Pere Marquette. 

Chicago & Northern Pacific -.....- Chicago erminal Transfer. 

Cc go & Ohio River ......-...-- Cincinnati Indianapolis & Western 

Cilcago & Pacifie ...............- Chicago Milwaukee & St. Paul. 

Cc Santa Fe & California. ....See Atchison ——, , Apr., 96, Sup. 

Chicago & St. Louis__...._------- Atchison — & Santa Fe. 

Chicago St. Louis & New Orleans --Illinois Cent 

Chicago St. Louis & Pittsb — eee ttsb’rg Cincinnati Chicago =>. im 

Chicago St. Paul & Minneapolis .-.-Chicago St. Paul . & Om 

Celene Bemtneee ...g. ....2cnncscaen Southern Indiana. 

Chicago Wisconsin & Minnesota -..Wisconsin Central. 

Choctaw & Memphis- --..-.-..-.-.-- Chicago Rock Island & Pacific. 

Choctaw Oklahoma - eee Chicago Rock Island & Pacific. 

Cincinnati Hamilton & Indianap --..Cincinnati Indianapolis & Western. 

Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
neinnati & Indiana Western ----_- ae Cincinnati & Louisville. 
ncinnati Richmond & Muncie hicago Cincinnati & ey po 
neinnati Sandusky & Cleveland --Gloveland Cin. Chic. & St. Louis. 

‘incinnati Southern ...._........- Cincinnati New Orleans & Tex. Pac. 
‘incinnati Wabash & Michigan ..--Cleveland Cin. Chic. & St. Louis. 

See United States Steel Corporation. 

Clearfield Bituminous Coal ___...-- Beech Creek. 

Clearfield & Jefferson. --..-.-...-- Cambria & Clearfield. 

Cleveland Columbus Cin. & Ind. ---Cleveland Cin. Chic. & St. Louis. 

Cleveland Terminal & Valley --.--- Baltimore & Ohio. 

os | eee ears — M land. ; 

Coal River & Western ............ Chesapeake & Ohi 

Gopeeade Prides .................. International & Great Northern. 

Col orado Industrial ae Colorado Fuel & Iron. 

Columbia & yg my Weed dumaaahbked Southern Railway. 

Columbia & St. Louis ....-..--.--. Wabash. 

Columbus Connecting & Terminal xo & Western. 

Columbus & Hocking Valley ---.-..- Hocking Valley 

Columbus & Indianapolis tral -"Pittsb. Cincinnati Chic. & St. Louis. 

Columbus & Toledo ...........-..- Hocking Valley. 

Commercial Union Telegraph ------ Commercial Cable. 

Connecticut zh & Lighting ------- New York New Haven & Hartford. 

Consolidated Gas Co. of Balt._..-- Consol. oF. Elec. Light & Power. 

CRIGREOG BOO on oc wecenecssce merican 

Consolidated Indians _. eee Chicago Rock Island & Pacific. 

Consolidated Real Estate .......-- Lehigh Valley 

USS“ ee eee People’s Gas x. & C. (Miscel. Co’s). 

oo US eee eee Hocking Valley. 

Continental Tobacco -......-.-..- American Tobacco. 

Ourrent River -............-.-... Kansas City Fort Scott & Memphis 

Dakota & Great Southern -..-....-- Chicago Milwaukee & 1 Paul. 

IO 5. eo ricnnnnn encima Missouri Kansas & Tex 

Danbury & Norwalk -.-....-.-..-- New York New fever rs Hartofrd. 

Danville & Grape Creek -...--..-- Chi & East. Iimois. 


pe Creek cazo 
De Bardeleben Coal 3 ere Tennessee Coal & Iron (Miscel. 





order may be found by reference to the index below 





Name. Will Be Found Under— 
 —( ee ae Lehigh Valley 
Denver Consolidated Gas_._.....=- Denver Gas & Electric. 
Des Moines & Minnesota __--».__--- nag 9 ‘o & North Western, 
Detroit Grand Rapids & Western -—— arquette. 
Detroit & Lima Northern -__-.-.-- Detroit Southern. 
Detroit Mackinac & Marquette _...See Miscellaneous Companies, 
Detroit River Tunnel___........-- Michigan Central. 
ee a Detroit Toledo & Ironton. 
Dututh Short Line ..............- Northern Pacific. 
Durham & Northern __.....-.-.-- Seaboard Air "Line. 
ee Oe on ew cwnemeod New Amsterdam Gas. 
East Tenn. Va. & we be wunsiceacmaion Southern Railway. 
Eastern Equipment ---....--.---- Pere Marquette. 
Eastern Michigan Edison -......-- Detroit Edison. 
Eastern of Minnesota __.___--_-_- Great Northern. 
Eastern RR. of Cuba ..---.--..-- Cuba Eastern. 
Easton & Amboy—Easton & North. as. Valley. 
Edison Elec. Ill. of Brooklyn -...-- 2 Co. Elec. Light _& Power, 
Edison Electric lige 3 Powe —- rancisco Gas & Electric. 
Edison Elec. Ill. of N. Y. ...-.-.-- Consolidated Gas Co. of New York, 
Electric Axle Light ¥ ea Consol. Ry. = Light’g & Equip. 
Ellwood‘Short Line .............- Baltimore & Ohi 
El Paso & Northeastern RR.---.-- El Paso & Wertheestens Co. 
Easitebie Gas Light & Fuel.._...-- People’s Gas L. & C. (Miscel. Co’g), 
—. Gas Light Co. (N. Y,)..--New Amsterdam Gas. 
PF 0 Sree SPSS ae Erie RR. 
mre & Kalamazoo ..........-..<« Lake Shore & pichigna Southern, 
Erie & Western Tranaportadion Co... Pennsylvania 
SCS ae cao ccneed St. Louis & Nostir Arkansas. 
European & North American ___--- Maine Central. 


Evansville Henderson & Nashville_-Louisville & Nashville. 
Evansville Terre Haute & Chicago._Chicago & Eastern Illinois. 





Fargo @ Gouthem ~..............- Chicago Milwaukee & St. Paul. 
| — = eae United States Steel Corporation, 
Flint & Pere Marquette ......---- Pere Marquette. 

Florida Central & Peninsular ------ pees oy Air Line Ry. 

Picea Hogiher® ...- . <3 ce uc. Atlantic Coast Line RR. 

Fort Smith & Van Buren Bridge__._St. Louis & San Francisco. 
Fort Worth & New Orleans-------- Houston & Texas Central. 
Fort Worth & Rio Grande-_--__._--- St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley .Chicago & North Western. 
Gainesville & Gull... ...~.........- Tampa & Jacksonville. 
Galveston Houst. & Nor. .....---- Galveston Har. & San Antonio, 
SONOTEL SEMODEE 5.8 ance enna sscens United States Rubber. 

Georgia & Alabama _......--.---- Seaboard Air Line Ry. 

Georgia Carolina & Northern ------ Seaboard Air Line Ry. 

Lo Uh eae Southern Railway 

Grand Rapids Gas Light ._......-- American Light x Traction. 
Grand River Valley .............. Michigan Central. 


Gray s Point Terminal-_-.---_. 
Great Northern Ry. of Cupate 3 
Green Bay Winona & St. Paul - 
Gulf Beamont & Kansas City -- 






See Atchison Topeka & Santa Fe 


oo A See eae pn oo Kansas City. 
Hancock & Calumet-.............. 

Hannibal & St. Joseph._-.......-- “Chicago —~ & Quincy 
Harlem River & Portchester New York New Haven & Hart 









ame Milwaukee & = Paul. 
-Louisville & Nashville 


ee Cane ral. 
-N.Y.& Hobok. Ferry (Mi acel. Go's). 


Hoboken Ferry ----- 
“International Steam 


Holly Manufacturing Co 








Hoosier Equipment --- -Cincinnati Richmond & ® 
Housatonic ..._.-.- -New York New Haven & Hartford. 
Hudson Coal _-_-_.--- -Delaware & Hudson Co. 

Hudson Companies-- ..--......-- Baden, = A sie anemeen 
Huntington & Big Sandy --......-- Ohio Ri 

Hutchinson & Southern. -.-...-.-- Atchison. Topeka & Santa Fe. 
0 =e rere Chi Subway. 

Imperial Rolling Stock___......... Canadian Northern. 

Indiana Bloomington & Western -..Peoria & Eastern. 

ndiana Illinois & Iowa___-_.-_-- Chicago Indiana & Southern 
ndianapolis Cin. & Lafayette Cleveland Cin. Chic. & St. Louis, 








ndianapolis Decatur & 
n ianapo! s & Louisvill 
n jianapo! s & St. Louis 










“Cincinnati Indianapolis & Western. 
-Chicago Indiana; ": Louisville, 
-Cleveland Cin. Chic. & St. Louis. 




















& Dakota 
an Falls & Sioux City ~ Dubuque & Sioux ay. 






































Iowa Minnesota & cae ae & North Western. 
Jackson Taming & Saginaw --_-... Michigan Central. 
Jefferson Madison & Indianapolis. ._ Pittsburg Cincinnati Chic. & St. L 
Johnson Co. of Pennsylvania -_.-.. United States Steel Corporation. 
Joliet & Giticago ...-. 2... Chicago & en. 
Ao a = Kata: cece hatha eee co Pennsylvani 
Junction & Breakwater __...-_---- Delaware - a & Virginia. 
Kalamazoo Alle & Gr. Rapids...Lake Shore & Michigan pouaes- 
Kalamazoo & White Pigeon __.__-- Lake es & 4a Southern 
Kanawha & Hocking Coal & Cie. oe © 
Kankakee & Southwestern -__...-.- _—— henteal 
Kansas City Fort Scott & Gulf -...Kansas City Fort Scott & Memphis. 
Kansas City & — Ry. Bridge. Kansas City Fort ~~~ & Memphis, 
Kansas City & Pacific __.......... Missouri Kansas & Texas. 
Kansas City Pitts. & Gulf --_____- Kansas City & eames 
Kansas City St. Louis & Chicago -_Chicago & Alto 
Kansas City & Missouri -.......-- Kansas City Ft. "Scott & Memphis. 
Kansas & Colorado Pacific......-- — Pacific. 
eNOS eae Union Pacific. 
Remeuey Oemtral. . 2 .c seek Louisville & Nashville. 
Se eee Maine Central. 
Lake Erie & Detroit ae Siena sal Pere Marquette. 
Lake Superior Consol. Iron Mines - a States Steel Corporation. 
Lamson Consol. Store wince aes American Pneumatic Service. 
eamington & St. Clair _......-..- Canada 8 Southern. 
ehig’ SE ehigh & New England. 
ehigh & Lackawanna ---..----... Lehigh & New England. 
ehigh & New York -..--.--.-.-.- high Valley. 
Lehigh & Susquehanna -_.-.......- high Coal % Navigation (Miscel. 
Lehigh & Wilkesbarre Coal -._-_-- Central RR. of New Jersey. , 
Leroy & Caney Valley ..-....-.-.-- Missouri Pacific. 
Lexington = Pramenet ....5....-.. Louisville & Nashv’le (L. C. & Len. 
SRIEEEUNED: . ca ka cacentbadatiben nternational Mercantile Marine. 
Lincoln & Northwestern sited er Burlington & Se a A 
Lincoln Park & Charlotte ........- Buffalo Rochester & Pittsburg 
Lindsay Bobcaygeon & Pontypool .-Canadian Pacific 
dtitle Rock, Bridge. .....-..--..-- Chicago Rock Isiand & Pacific. 
LittleRock Jet. Tittier. &¥Ft.SmithMissouri Pacific. 


Loam. & fans A of Montreal..See American Locomotive Co. [>"> 


mg Dock Company ---...--.------ Erie RR. : oy 
roan Island City. Flushing tia. Long Island. 2 
Long Island Electrical Companies__Long Island: 
& West Virginia__.._.....- Wheeling & pane Erie 
Louisiane & Missouri River__-__-_- Chicago 








Alt 
Louisville Cincinnati & Lexington “Loulevitie & Nashville. 
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Name, 







Madison Gas & Electric. . 


Mahoning Coal -..--.---.- 
Manitoba & Southeastern 





Louisville & Frankfort -.....--..- Louisville & Nashv.—L. C. & Lex 
Louisville « Nashville Terminal ---Louisville & Nashville. 

Louisville New Albany & Chicago--Chicago Indianapolis & Lotevile. 
Louisville New Orleans & Texas_-_- Illinois Central (Yazoo & M. V.) 


-American Light & Traction. 









Will Be Found Under— 


Lake Shore & Michigan So. System. 


“Canadian Northern. 


Manitoba Southwest’n Colonization. Canadian Pacific. 


Mankato & New Ulm -.-......... Chicago & North Western 
Maricopa & Phoenix-.-.---...-.-- Maricopa & Phoenix & Salt Riv. Val. 
Marietta & North Georgia -......- Atlanta Knoxville & Northern. 


Marquette & Bessemer Dock & Nav.Pere Marquette 
Marquette Houghton & Ontonagon- Duluth South Shore & Atlantic. 


Mary wen ° Pennsyl. 


Terminal _._.M: 


aryland & Pennsylvania, 





MeseaWipTl ......4.0..0<5dle~ ceca! Connecticut & Passumpsic. 

ae eomport & Belie Vernon ....... Pittsb. yo mg & Youghiogheny 
Memphis & Charleston -....-.-.-- Southern Railw 

Merchants DHGGS «0... cesesarchn St. Louis Merch’ ts? Bridge Ter RR. 
Metropolitan Klevated ..---.-----] Manhattan Elevated. 

Mexican Eastern -............... Interoceanic of Mexico. 

Michigan Lake Superior ..-.-....- Lake Superior Corporation. 

Midland of New Jersey...........- New York Susquehanna & Western. 
Midland Terminal _.-............ Cripple Creek Central. 


Millen & Southwestern 


..Georgia & Florida 


Milwaukee & Lake Winnebago. ab thed Wisconsin Centra. 
Milwaukee Lake Shore & Western..Chicago & North Western. 


Milwaukee & Northern --.-..-...- Ci 


licago ——— & St. Paul. 


Minneapolis & Pacific............. Minneap. St. P. & Sault Ste Marie. 
Minneap. Sault Ste. Marie & Atl’tic. Minneap. St. P: & Sault Ste Marie. 
Minneapolis Union, Minn. Western_Great Northern 


Minnesota Dakota & Pacific. --..-- 
Minnesota & Iowa ..-.-.-..- 
Minnesota & South Dakota - 
Mississippi River Bridge -_.. 
Missouri Kansas & Eastern - 
Missouri Kansas & Oklahoma. - 







Minneapolis < § St. Louis. 
Chicago & North Western. 
Chicago & North Western. 
-Chicago & Alton. 
-Missouri Kansas & Texas. 
-Missouri Kansas & Texas. 


Missouri & Western .............. St. Louis & San Francisco 

Mobile & Bay Shore _........-..- Mobile & Ohio. 

Monongahela River RR. ...-.....- Baltimore & Ohio 

"EE ND dvcccnnsncnsnoend Chicago Indianapolis & Louisville. 
Montana Central ................ Great Northern. 

Montreal Warehousing -.........-. Grand Trunk, 

Montauk Extension RR.-.......... Long Island. 

ee eee Lehigh Valley. 

Mount Morris Electric Light......- Consolidated Gas of New York. 


Mt. Vernon W — Cot. Duck..Consolidated Cotton Duck 


Mutual FUG GGG 6. .cccccicncccscne People’s Gas Light & Coke. 
Nashville Florenct & Sheffield...... Louisville & Nashville. 

National Starch. £ .....ccccccasce Corn Products. 

ae | 2 Sees: United States Steel Corporation, 
PE. cccsnndbaddussensecanad Chicago Burlington & Quince 

New Amsterdam Gas -.........-.- Consolidated Gas of New York 
Hew BUNSMICK BZ cccaccaccecescs Canadian Pacific. 

et eee New York New Haven & Hartford 
Newburg & New York ........... Eri R. 





New York ti Protection ........ 
N. Y. Gas Elec. Lt. Heat & Power. “Consolidated Gas of New York. 


New York Glucose ..............«.- 
New York & Jersey -. -.---.. ----- 
New York Lake Erie & Western....Erie RR 

Venu hee Consolidated Gas of New York. 
New York & N. Eng. Bost. Term..New York New Haven & Hartford. 


New York Mutual Gas 
New York & Northern 





New England Security & Investm’t. New York New Haven &*Hartford 
New Haven & Derby .-............ Ne 


ew York New Haven & Hartforu, 
Paso 


New Mexico Ry. & Coal -.......-- El & Northeastern 

New Orleans Mobile & Texas -..... Louis. & Nash. (N. O. & Mobile Div) 
Newport & a BAG ....- Louisville & Nashville. 

Newport & Richford -............ Connecticut & Passumpsic. 

New York Bay Extension etic Long Island. 

Oe TOE BI canccecccacecss National Biscuit. 

New York Elevated .............. Manhattan Elevated. 

New Yorkat® Brie 4. -..4.-..6.ss-s- ee RR. 


merican Dist. Tel. Co. of N. J. 


Corn Products. 
Hudson & Manhattan. 


a oo 


Erie R 
-New York | aad Haven & Hartford. 
Long Island 


Galveston Har. & San Antonio. 


New York & Wilkesbarre Coal tunel New York Sus: mee mag & Western. 
Niles Tool Works Co_..........-.- Niles-Bement-Pond 

Nodawar Valero. 2-5 = wkalsstacd Chicago Coast Line mn & € Quiney. 
Norfolk & Carolina .............. Atlantic Coost 


Norfolk Terminal & Transportat’n_.Chesapeake & 


Northwestern Union. 
Ocean Steamship---- 
Ogden Gas _...--..- 


Ogdensburg Terminal 
Ohio Indiana & West 


Ohio River -....... 


Ohio & West Virginia 
Omaha & Grant Sme 
Ontario & Quebec. -- 
Oswego & Rome 


Ottumwa Cedar Falls & 


Ozark Equipment... 
Pembroke Southern -_ 
Pennsylvania & N. Y. 


Penobscot Shore Line 
Pensacola & Atlantic 





Petersburg ........ 
Philadelphia & E 
Phoenix & Eastern 
Pine Bluff & Western 


Pittsburg Junction __ 


Pittsburg & Western 
Pleasant Valley Coal 





Pennsylvania & Northwestern 


Peoria & Northwestern_ 


Pittsburg Cleveland & Toledo 


North Wisconsin ............-.-- 


OTR. 2. cccccce 


Ohio & Little Kanawha_......-.-- 


ee 


t. Paul... 


Ozark & Cherokee Central. ...-.- -. St Lo 


i ae 










Piedmont & Cumberland..._.-.--- 


Pittsburg Newcastle & Lake Erie__ 
Pittsburg Shenango & Lake Erie___ Pittsburg Bessemer & Lake Erie. 
Pittsburgh Virginia & Charleston. __ Pennsylvania. 





North Shore, California .......... Northwestern Pacitic. 
Northampton ef RY IE guasseucens Lehigh & New England. 
Northeastern Cuba__-....-....-.-- Cuba Eastern. 
Northeastern RR. of So. Carolina. -_ “Atlantic Coast Line RR. 
Northern TEGO 2... conacncaccas Chicago & North Western. 
North Pacific.Coaat ..w ..cc<s.s<ss~ Northwestern Pacific. 


Chic. St. Paul —. & Omaha. 


Northern California .............. Southern Pacific R 

Northern Maine Seaport -........- Bangor & laa. 

Northern Pacific Coast_._......--.- Northwestern Pacific. 

Northern Ry. of Costa Rica_......- United Fruit (Miscel eee 
Northwestern Grand Trunk ....... Grand Trunk West 


ee of Georgia R 
People’s Gas Light ny Coke. 


Ogdensburg & Lake Champlain .... Rutland RR. 


Rutland RR. 

Peoria & Eastern. 

Baltimore & Ohio. 

Baltimore & Ohio. 

Detroit Toledo & Ironton. 
Hocking vole: 

American Sme oe & Refining. 
Canadian Pacific 

Rome Watertown & Ogdensburg. 





Ottawa Arnprior to ~—r Sound...Canada Atlantic.. 
5 


Chicago & North Western. 

uis & San Francisco 

Kansas City Ft. Scott & Memphis. 

Canada J! 

Lehigh Valle 

Cambria & Clearfield. 

-Maine Central. 

Louisville & Nashville. 

Chicago & North Western, 

——- Coast Eine RR, 
nnsylvania. 


hila. Germant’n & Chestnut Aili Connecting Ry. 
Philadelphia & Reading........_-- 


Reading Company. 
-Atchison Topeka & Santa Fe 
Western Maryland. 
St. Louis Iron Mount. & Southern. 
Baltimore & Ohio 
altimore & Ohio: 
ee & Ohio. 


Baltimore & Ohio. 
Denver & Rio Grande. 
Maine Central. 


! Ravenswood Spencer & Glenville 





Name. Wil Be Fownd Under— 


Portsmouth Great So & mentee oO & Maine. 





Postal Telegraph Cable_..........- Mackay Companies. 

| Potomac Valley.........- -W ae Maryland. 

| Potter7Ore. .f..<..c..-0. ~Republic Iron & Steel. 
Praté @ Witithey.......-......... Niles-Bement-Pond Co. 
Prescott & Eastern_._.___..._.-.- Santa Fe Prescott & Phoenix. 
Princeton & Northwestern. _....... Chicago & North Western. 
Providence & Springfield__........ New York New Haven & Hartford, 
Providence Securities_......._...- New York New Haven & Hartford. 
Providence Terminal. -..........- New York New Haven & Hartford. 

; Qu’Appelle L’g La’e & Sask_....-- Canadian Northern 

| Raleigh & Augusta_.............. Ral. & Gaston , Geatipard Air Line. 

' Raleigh & Southwestern a --Chesapeake & Ohio 







Republican Valley .... 
Richmond & Danville - 
Richmond & Petersburg 
Richmond York River & Ches 





“Gouthena Rai way. 


Rio Grande Western. ......-...... Denver & Rio Grande. 

oe 2. Sa eeeE Pennsylvania. 
Rochester & Pittsburg -...-.---.-- Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Pataiene hated Chicago Rock Island «& P. ic. 
Rumford Falls & Rangeley Lakes -_ Portland & Rumford Falls, 
Rotiand-Canadian ...U. ccccwecces Rutland . 
Te ee UT a Rutland RR. 
mb, CONE NR... onencatecnnen Wabash. 
St. Clair Madison & St. Louis Belt-- Missouri & Illinois Bridge & Belt. 
A eee eee United States Steel Corporation. - 
St. Clair Terminal RR -..-...---.- United States Steel Corporation. 
a Se eee ae ee American Light & Traction. 
St. Lawrence & Ottawa.........-. Canadian Pacific. 

g Se SS) | eee Terminal Association of St. Louis. 


St. Louis Council Bluffs & Omaha_-Wabash. 


: St. Louis Iron Mount’n & Southern. Missouri Pacific System. 


St. Louis Memphis & Southeastern St Louis & San Francisco 


St. Louis Southern -.............- Illinois Central System. 
St. Louis Wichita & Western...._. St. Louis & San Francisco. 
i 2 eee eee Chicago Milwaukee & St. Paul 
| Ot. Pal & DWM. cccckcsccccs Northern Pacific. 
Pt. Ne SIE on ie etre ncaa American Light & Traction. 
St. Paul Minneapolis & Manitoba...Great Northern. 
' St. Paul & Sioux City bonds_...... Chic. St. Paul Minn. & Omaha. 
Sandusky Mansfield & Newark._... Baltimore & Ohio 
San Francisco & Northwestern__.-.. Northwestern Pacific. 
San Francisco & San Joaquin Val_..Atchison Topeka & Santa Fe. 
Santa Fe Prescott & Phoenix... _--- Atchison Topeka & Santa Fe 
Saranac & Lake Placid. -_.-....---- Chateaugay & Lake Placi 








.-Chic. St. Paul Minneep. & Omaha. 
Savannah Florida & Western. <7 Atlantic Coast Line R 

Schenectady & Duanesburg_ 
Schuylkill River Rag Side__ a 


Scioto Valley & New Engian Norfolk & Western. 








sonboend & Roanoke........ Seaboard Air Line. 
¢ [OO eas Atlantic City 
Peeing  Shiteverort & Southe a uri Kansas & Texas 
pa: New York New Haven & Hartford, 
Shrevens ort Bridge a. Terminal --._-- St. Louis Southwestern. 
Silver Springs Ocala & Gulf_.....-- Atlantic Coast Line RR. 
Sioux City MSS ESSSE Chicago & North Western. 
Sodus Bay & Southern__-.......-- Elmira & Lake Ontario. 
South Carolina & Georgia -._....-. Southern Ry., Carolina Division. 
South Platte Canal & cocrvelt .-Denver Union Water. 
ee eee poe) Clinchfield s Ohio, 
Southeastern & eee oP Louisville & Nashvill 
Saithesh tower ce .............- Chicago & North Western. 
Southern Sannbaote See Se Chicago Milwaukee & St. Paul, 
Southern Pacific ae eS oS. Southern Pacific of California. 
Southwest Pennsylvania_..__...... Pennsylvania. 
| Zeassenbars Union ba: Columbia... ..South hern Ry., Carolina Division. 
Spokane Falls & Northern.____.__. Great Northern. 
Sprin, ¥, Union Depot b A OF oe Cleveland Cin. Chic. & St. Louis. 
a ccs akin Consolidated Gas 
! St is Goshen & St. Louis.......- Lake Shore & Michigan Southern. 
sufto @ Carolina...........<... Norfolk & Southern 

“ie, SSSR American Pugar Refini 

| Sumter & Wateree............... Southern Ls , Carolina Division 

Sunbury Hazleton he Wilkes-Barre_ Pennsylvania. 
Sunbury & Lewiston---.....-..... Pennsylvania. 
Torben’ . wate & Lake Superior- --.- ethan Matic eet 

arkio ennai o Burlington & Quincy. 
Terre Haute & Indianapolis -._____ Vandalta RR - 
Terre Haute & Logansport -....... Vandalia RR: 
Terre Haute & Southeastern acacae Evansville & Indianapolis. 
pyar ape prema National RR. of Mexico. 
Texas & Oklahoma -............. ney Kansas & Texas. 
Toledo Angola & Western ______.- o Ry. & Terminal 

Toledo Canada Southern & ee ‘Central. 

Toledo Riverside Toledo Ry. & Terminal. 
Toronto Grey & Bruce Canadian Pacific. 





Troy & Boston.-.._.--.- -Fitchburg. 

“Terminal, Ass’n of St. Louis. 

United Elec. Light & Power, Balt. ~"Consol. Gas Elec. Lt. & Power. 
United Elec. it & Power of N. Y...Consolidated Gas. 

United States Cordage -.....- -Standard Ro Twine (Misc.Co’s) 


-Central Leathe 
United —" Sugar Refinery 










--National Starch. 


EE 2. pcncnestcnenceeues Maine Central. 

Utah ee "ee Denver & Rio Grande. 

| 4 (>) oar eee ee Denver & Rio Grande. 

Deak Greer ¢...........4.-- Oregon Short Line. 

Uties & Biack-River........-.-=.. Rome Watertown & Ogdensburg. 
Verdigris Val. Independ’ce & West _Missouri Pacific. 

Vermont Valley _---.------------- Connecticut River. 

Vicksburg & Meridian_._...-.-.-. Alabama & Vicksburg. 

Virginia & Southwestern----....-- Southern Ry 

Virginian Terminal ---.-.....-.--- Virginian. 

Waco & Northwestern_.....--...- Houston & Texas Central Railway. 






a. ae -- es ot Ehouse El.& Man.(Mise.Co’s). 
3 & Hudson River. 
--n ern Pacific. 





Washington Ohio & Western... _. Southern Ry 

Webster Coal & Coke._.-_-_.....- Pennsylv aina Coal & Coke. 
berg al Grey & Bruce... _..... Grand Trunk. 

. 2 . eae: New London Northern. 

West Va. Cent. & Pittsburgh_____- Western Maryland. 

Western Equipment -_.-...._._-. Pere Marquette. 

Western North Carolina. __......-. Southern Railway. 

Western edn 4 catia aed Pennsylvania. 

We demey ..c60 Fo). se West Jersey & Seashore. 

West Virginie & & are ......--Baltimore & Ohio. 
Wilkes-Barre & Eastern. _.....__-- N. Y. Susquehanna & Western. 
Willmar & Sioux Falls, 6s sntiaicieintee Great Northern. 

Wilmington Columbia & Au -Atlantic Coast Line RR. 

Wilm. & Weldon—Wilm.& met og Coast Line RR, 
Winona & 8t. Peter.............- Chicago & North Western. 
I Ta niin ne ence wig) Chicago Milwaukee & St. Paul. 
Wood Worsted Mi Corporation___-American Woolen. 
Worthington, Henry R. Co__-__.-- International Steam Pump Co,”* 
York & Peach Bottom ..-.--.------ Maryland & Pennsylvania. 
Yosemite Short Line_._.....--.---- Sierra Ry. of California. 


Zanesville & Western.-.--....------ Toledo & Ohio Central. 
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INVESTORS 


have the positive assurance that Rail- 
road and other Bonds issued through us 
have been subjected to the severest legal 
scrutiny and expert examination, and that 
this is the basis of our recommendation. 


i\ 





We invite the correspondence of 
purchasers of safe and profitable Invest- 
ment Bonds. 


F.VERSZ & COMPANY 


BANKERS 


220 LA SALLE STREET, 
CHICAGO 














Marshall, Spader & Company 


74 BROADWAY AND WALDORF-ASTORIA, 
NEW YORK. 


MEMBERS 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXOHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE, 
PHILADELPHIA STOCK EXCHANGE. 








BRANCH OFFICES: 


HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 
PHILADELPHIA. BALTIMORE. 
216 LA SALLE STREET 
CHICACO, ILL. 


A.O. BROWN & CO. 


BANKERS AND BROKERS 


30 BROAD STREET WALDORF-ASTORIA NEW PLAZA HOTEL 
113W. 25th STREET FLATIRON BUILDING 2 EAST 44th STREET 














STOCKS BOUGHT AND SOLD ON COMMISSION 
BONDS FOR INVESTMENT 





MEMBERS 


NEW YORK STOCK EXCHANGE CHICAGO BOARD OF TRADE 
NEW YORK COTTON EXCHANGE CLEVELAND STOCK EXCHANGE 


Private Wires to Principal [Cities 








UMI 


MASON, LEWIS & CO. 

















BANKERS, 
CHICAGO, PHILADELPHIA, BOSTON, 
MONADNOCK BLDG. 808 CHESTNUT ST. 60 DEVONSHIRE ST. 


Municipal, Railroad and Corporation Bonds. 


CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 














NEW YORK PHILADELPHIA 


EK. D. SHEPARD & CO. 


BOSTON LONDON. 








NOW READY 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JAN., 1908, EDITION 


CONTENTS: 


} Railroads and Leading Industrial Companies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. - 














| Highest and Lowest Prices—Monthly for year 1906 and 1907. 





Yearly Range of Active Stocks—With date of highest and lowest 


| prices made in the years 1904, 1905, 1906 and 1907. 





] Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907, inclusive. 














PRICE OF SINGLE OOPIES, eee - - $100 
TO SUBSCRIBERS OF THE OHRONIOCLE. - 76 





| WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 


Copies may be had in from P. BARTLETT, 613 Monadnock Bidg 
er Lenden from EDWARDS & SMITH, 1 Drapers’ Gardens. 




















UMI 


WARREN L. GREEN, PRESIDENT 
D, E. WoopHuLL, Vice-PRESIDENT 
JOSEPH FLEMING, VICE-PRESIDENT 
Cuas. L. LEE, TREASUER 

. GeoRGE H. DANFORTH, SECRETARY 
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AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to | | 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 








SAFETY COLORS *& SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. jf} 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. jij 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 




















